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MONDAY, JANUARY 6, 2025

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

BARFLEX POLYFILMS

BARFLEX POLYFILMS LIMITED

CORPORATE IDENTIFICATION NUMBER: U25209DL2005PLC132346

Owr Company was ariginally incorporated on Janwary 24, 2003 as a Private Limited Company as “Hitkari Polvfilims Privaie Limited " under the provisions of the Companies Aci, 1956 with the Registrar of Companies, NCT of Delhi and Harvana. Subsequently, the name of our Company was
changed from “Hitkari Polviilms Private Limited 1o “Barflex Polvfilms Private Limited and a fresh Certificate of Incorporation conseguent to change in name dated June 30, 2005, was issued by the Registrar of Companies, NCT of Delhi and Harvana. Pursuant 1o a Special Resolution of our
Shareholders passed in the Extraordinary General Meeting held on December 26, 2023 aur Comprany was converted from a private limited company to a public limited company and conseguently the name of our Company was changed ro “Barflex Polvfilms Limited , and a fresh Certificare of
fncarporation dited February 22, 2024 was tssued to our Company by the Registrar of Comparies, NCT of Delhi and Harvana, The Corporate fdentification Number of our Company is U23200DE2I03PLOCT 32346, For further details of incorporation and change in Resistered Office of our
Compeny, pleaye refer to section Hitled "Char Flistory and Certain Corporate Malters ‘heginning on page [ 28 of the Red Herring Prospectis

Registered Office: A-33, Third Floor, FIEE Complex, Okhla Industrial Area, Phase-ll, Near C Lal Chowk, New Delhi-110020;
Tel: +91- 9810021106; E-mail: infoi@barflex.co.in; Website: www.barflex.co.in;

Contact Person: Ms. Deepshikha Mittal, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. JAIWANT BERY AND MRS. NOMITA BERY

PUBLIC ISSUE OF UPTO 65,69,875 EQUITY SHARES OF FACE VALUE OF % 10 EACH ("EQUITY SHARES") OF BARFLEX POLYFILMS LIMITED (THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF %[ =] PER EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING TO %[+ ] LAKH ("THE ISSUE")
COMPRISING OF A FRESH ISSUE OF UPTO 20,53,000 EQUITY SHARES AGGREGATING TO ¥ [« ] LAKH (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 45,16,875 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS ("OFFER FOR SALE") AGGREGATING TO ¥ [+ ] LAKH OF WHICH
UPT0 3,35,000 EQUITY SHARES AGGREGATING TO %[« | LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF UPTO 62,34,875 EQUITY
SHARES AGGREGATING TO %[+ ] LAKH (THE "NET ISSUE"). THE ISSUE AND THE NET 1SSUE WILL CONSTITUTE [ =]9- AND [ +]% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 50°% OF THE NET ISSUE

RETAIL PORTION NOT LESS THAN 35% OF THE NET ISSUE

NON-INSTITUTIONAL PORTION NOT LESS THAN 15% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 3,35,000 EQUITY SHARES

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE
19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 226 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, NCT OF DELHI &
HARYANA ON JANUARY 1, 2025, AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

PRICE BAND: X 57/- TO X 60/- PER EQUITY SHARE

THE FLOOR PRICE AND CAP PRICE ARE 5.7 TIMES AND 6.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER.

i RISKS TO INVESTORS ) B

-

L For details refer to section titled " Risk Factors" on page 23 of the Red Herring Prospectus. )

\

provisions, financial & reputational loss.
« We have notyet obtained possession of the land/premises where we intend to set up our expansion unit,

business, prospects and results of operations may be adversely alfected.

« The Merchant Banker associated with the Issue have not handled any IPO during last three years.

. endofthe Price Band is ¥ 60 per Equity Share.

= We had, in the past, entered into OTS with our lender in respect of our credit facilities. Any inability to any lenders in future could adversely affect on our business, results of operation and financial condition.
« Inthe past, on account of losses, our Company failed to meet financial performance as per the expectation of our Investor which subsequently resulted in dispute. Any failure on our part go meet performance parameters in future may lead to dispute, penal

* Qur Promoters, Mr. Jaiwant Bery and Mrs. Nomita Bery, were associated with companies which were delisted compulsorily by an order of BSE Dissemination Board.
* Qur Company has yet to place orders for 42.71% of the plant & machineries for our proposed object, as specified in the Objects of the Issue. Any delay in placing orders, procurement of plant & machineries may result in time and cost over-runs and our
» |fwe are unable to successfullyimplement our proposed expansion plans, our results of operations and financial condition could be adversely affected.

= We may nol be able to manage our growth or sustain the pace of our growth in fulure periods, which may adversely affect our business, financial condition, results of operations and prospects.
« The Promoter Selling Shareholders shall be entitled to the proceeds from the Offer for Sale (net of its portion of the Offer-related expenses) and our Company will not receive any proceeds from the Offer for Sale.

= Average cost of acquisition of Equity Shares held by the Promoter Selling Shareholder of Mr. Jaiwant Bery is NIL (since the weighted average cost of acquisition is negative) and Ms. Nomita Bery is ¥ 6.16 per Equity Share and the Issue Price ai the upper

>

BID/ISSUE
PROGRAM

ANCHOR INVESTOR BIDDING DATE"':
BID/ ISSUE OPENS ON'"': JANUARY 10, 2025
BID/ ISSUE CLOSES ON: JANUARY 15, 2025

JANUARY 09, 2025

"Our Company in consuliation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/ issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018,

UPl mandate end time and date shall be at 5.00 p.m: on the Bid/ Otfer Closing Date.

Incaseof any rexisions in the Price Band, the Bid! Issee Period will be extended by af least thrae additional Warking Days aftes such revision of the Price Band, subjactto the Bid/ [s5us Pedod
not exceading 10 Working Dayvs. In cases of force majeure, banking strike or similgr circumstances, our Comgany may, for reasons bo be reconded in writing, extend the Bid/1ssue Period for a
mindmam of three Warking Ddys, subject tothe Bid! 1s5ue Period nof exceeding 10 Working Days. Any revision in the Price Band and the revised Bidissue Pariod, if applicable, will be widely
disseminated by nothcaton (o the Hlock Exchange, by 155uing a press release, and also by ndcating the change dn the websate of the Sook Running Lead Manager and the terminals of the
other members of the Syndicate and Sub-Syndicate and by Btimation to SCSBs, the Spansor Bank, Regésterad Brokers, Collecting Depasitory Participants and Regisirar and Share Transfer
Agants

The issueis being mada in tarms of Rule 19 (2})b1i) of the Securities Contract (Reguiation) Rulas, 1957, a3 amended ["5CRAT) read with Regulation 253 of SEBIICDR Regutations, the
5508 is being made for al least 25% of tha postissua pasd up Equity Share capital of our Company, The issue is being made through the Book Bullding Process wherain nol more than 50% of
thi Issue shall be avaitable for-aBocation on-a proportosate basis to Qualified Insttutiona Buyers ("OIB's" and such portion to the QIE Portion™) provided that our Company may in
consultation with the BRELM may allocate upio 60% of the QIB portion to the Anchor Investor on a discrefionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor
Portion™). One third of the Anchor Investor Portion shall ba raserved for the Domestic Muteal Funds, subject to valid bids being received from the domastic mutual funds at or above the
Anchor Investar allocation prica. Further, 5% ol the 018 portion (excluding the Anchor Investor Partion) shall be avaitable for alloc#tion on a proportionate basis 10 Mutual funds only, and the
remaindes of the QI8 portion shall be avadable for alocation on proportienate basis 1o all QIBs Bidders (other than Anchor Investors), including maiual funds, subjact to valid bids being
received at or above the Issue price, Further, not less than 15% of the ssue shall be available for allocation on proportionate basis to Non- Institufional Bidder and not less than 35% of the
Issua shall be available for allocation to the Retail Individua! bidders im accordance with the 3EBHCDR Regutations subject to valid bids being received ai or above the |ssue price. Al potentizl
Bidders, other than Anchor Invesior, are required L mangatonly utilize the appScation supported by Mocked amount (ASBA ) procass providing detalls of their respactve bank account
tincluding UFID in case of RIBs) which will be blocked by SCSEs, or tha bank accaunt Brked with the LIPTID, as appéicabla, to participata inthe ssue, Anchor Investors ane nat permistad to
participate inthe Anchor Investor Partion through ihe ASBA process. For Details, please see the section titied "|ssue Procedure” on page 226 of the Red Herring Prospectus

Bidders/ Applicants should note thal on the basis of PAN, DP 1D And Client [D as provided in the Bid cum Application form, the Bidder/ Applicants may be deemed to have authorized
the Depositaries to provide to the Registrar to the lssue, any requested Demographic details of the Bidders/ Applicants as available on the records of the depositories. These
Demographic detalls may be used, among other things . lor or unblocking of ASBA account or for other corres pondence related to an Issue, Bidders/ Applicants are advised to update
any changes to their demographic defails as available in the records of the depository participants to ensure accuracy of recards. Any delay resuliing from failure to update the
demographic details would be ai the applicant’s sole rizk. Bidders, Applicanis should ensure that PAN, DP 1D and the Client I are correctly filled in the Bid cum Application form. The
PAN, DP ID and the Client 1D provided in Ihe Bid cum Application form should match with the PAN, DF 10 and the Client 10 available in the deposilory database, otherwise the Bid cum
Application form is liable to be relected, Bidders, Applicant should ensure that the benaliciary account provided in the Bid cum Application form s aclive.

CONTENTS DOF THE MEMORANDUM OF ASSOCIATION OF DUR COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and oiher objecis of our Company, see
"History and Certain Corporate Matters™ on page 128 of the Rad Herring Prospectus. The Memorandum of Association of our Company is a material document for imspection in refation to the
[s5ua. For further datails, sea the section “Material Contracts and Documents for inspacton” on page 270 of the Red Harring Prospecius.

LIABILITY OF MEMBERS OF THE COMPANY: The Liability of the members is limited and this liabdlity is limited tothe amount unpaid, it any, on the shares held by them

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized Share Capital of the Comgpany is Rs. 26,00 00,000/ divided 2,60,00,000 Equity Shares of ¥
10/-gach. The Issued, Subscribved, and Pakd-Up share capital of the Company beforethe Issue iz Rs. 22,69,70,000 /- divided inta 226,97 000 Equity Shares of 3 1(/- each, For details of the
Capital Structure, sea chapter tifled "Capital Bfreciure” beginning on page 64 of the Red Heming Prospecius.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the
pames of the signatories of the Memorandem of Association of the Comgany and the number of Equity Sharas subscribed by therm at the fime of lgning of the Memarandum of Assockation
of our Company: Mr. Jagwant Bery- 5,000 Equity Shares and Mrs, Nométa Bery- 5,000 Equity Shares, of 100~ each. For detalls of the main objects of the Gompany as contained in the
Memorandem of Association, see "History and Certain Gorporate Matters” on page 128 of the Red Heming Prospectus, For detalls of the shase capital and capital structura of the Gomgany
see "Capital Biructure” on page 64 of the Red Herring Prospectus

PROPOSED LISTING: The Equity Shares aflesed through the Red Herring Prospectis are proposed to be Bsted on the NSE Emerge Platform (NSE SME'), interms of the Chapter (£ of the SEBI
(GOR) Requlatons, 2018, a5 amanded from time fo tme, Gur Company has recelved an In-Principle approval letter date Movember 11, 2024, from National Siock Exchange of Indfa Limed
for using its name in this offer document for listing of gur shares on the NSE Emerge. Forthe purpose of this Issue, the Designated Stock Exchanga will be the Nationad Stock Exchange of India
Limited. A signed copy of the Red Herring Prospectus has been delivered for registration toihe ROG on January 1, 2025 and Prospectus shall be dalivered for filing io the Rol in accordance
with section 26{4) of the Gompganies Act, 2013, For detadls of the malenal contracts and documsnts available for inspection fram the dats of the Bad Harring Prospecius up fo e Bud! Issue
Closng Date, sea “Matenal Contracts and Documents for Inspection” on page 270 of the Red Harring Prospectus,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): Since the Issue is being mads in terms of Chapter [X of the SEBI {ICDR) Ragulations, 2018, the Offer
Documsant was nod filad with SEBL In terms of the SEBIICDR Regulations, SEBI shall nof issue any observations on the Der Document. Hence, there is no such specific disclaimer clavss of
SEBI However, imestars may rafer 1o the entire *SEBI Disclaimer Clausa™ onpage 211 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SME EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE): If is to be distincty understaod that the
permission given by NSt should wotin any way e deamed or construad that the Offer Document has beencleanad or approved by NSE nor does it certify the correctness or complatenass of
arny of the contants of the Offar Document, The investors are advised 1o refer 1o the Ofter Document for the full text of the ‘Disclaimer Clause of NSE', appeanng an page 213 of the Red Herring
Prospecius.

GENERAL RISK: Invesiments in Equity and Equity related securities invalve a degree of risk and Bidders should not invest any fends inthis Issue uniess they can affond (o take the msk of
Insang thesr antire imvestment, Bidders are advised 1o read the fsk factors caratully before Taking an mvestment gecision in the 1ssue. For taking an investment decision, Biddears mustraly on
thelr own examination of our Company and the ssee including the risks involved, The Equity Shares offered In the Issue have not been recommended or approved by the Securthes and
Exchangs Board of India {* SEBI"}, nor does 2EBI guarantes the accuracy or adequacy of the content of the Red Herring Prospectus. Specific attention of the investors is invited fo the section
"Risk Factors" beginning on page 23 of this Red Herring Prospectus.

CREDIT RATING: This being the issue of Eguity Shares, no credit rating is requerad

DEBENTURE TRUSTEES:; This being tha issue of Equity Shares, the appointment of Trustees is not reguined

IPO GRADING: Since this issueis made interms of Chapter [X of the SEBE {ICDR) Reguiations, there is noreguirement of appainting an IPO Grading Agency.

BASIS OF ISSUE PRICE: The Issue Price is detarmined by the Company in cansultation with the Book Running Lead Manager. The financial data prasented in section “Basis of 1s5ue Price”
pnpage ng, B4 of the Red Herring Prospecius are based on Company's Restated Financial Statements. ivestors should aiso refer to the section fitled “Risk factors” and "Restated Financia
atatemnent” on pape no. 23 and 157 respectively of the Hed Heming Prospectus.

As B A* / Simple, Safe, *Applications supported by Blocked Amount (ASBA) is a better way of | Mandatory In Public Issues
2,

Smart way of Application- | applying to issues by simply blocking the fund in the bank account. For | from January 01, 2016.
Make use of it!!! further details, check section on ASBA helow. No chegue will be accepted
' UPI-Now available in ASBA for Retail Individual Investors/ Bidders (RIl)**
t h:l’ Imvestars are required o ensure tkal the bank account used lor bidding s Fnked to their PAN.
RS R RTR AL

LUPl-Mow available in ASBA lor Retall Individual lavestors and Non-Irstititional Investar applying for amounl upto Rs. 5.00,000/-, applying through Registered
Brokers, Difs and ATAS. Redail Individual Biddars alzo have the oplion io submil ihe applicalion directly fo the ASBA Bank [SCEBs) or o usa the facilily of finked
/ onling Efrading, demat and Eask accoand.
* 4 5BA has ta be availed by 38 tha imvasbars axcppl Anchor Ireagtors (8 2ny). UP may be availed by Rlls
Far detasds on the ASEA and UPI process, please refer to the details given in AS8A Form and Abridged Prospecius and @50 pleass refer io the section “Issue Procedure” begenning an page 226 of the Red
Herring Praspacius: Tha process is also available on thawabsile of SEBI and Stack Exchangns and in tha Genaral mfarmation Docurmant. ASBA Forms can ba dewndadad from fhe wabsia of SME platharm af
NEE [*MEE Emerge” or”Stock Exchange")
=* Lest of banks supporting UP) is also availabba an the wabsatn of SEBIal weanw sebi. g in. HOFC Bank Liréted has baer appoimed a5 Spanser Bank Tar the s n accerdance with tha requiremants of tha
SERI Caoulardated Movernber 1, 201 8, as amended.
Far WPl reladnd gueries, investars can contact NPCI 21 the 108 free numbes-TE001 200 740 and Mail [0- ipo.upicgnpelarpin. For fha Gist of UPl Apps and Barks live an 1P, plase rale 1o tha link
wiww Sebi govin. Forissus relatad grievance imestors may contact Almondz Firancial Secvices Limited - Ms: Sonall Fathe (00 1-43500700) (Emallld: svestongievance@almontz.com)

BOOK RUNNING LEAD MANAGER COMPANY SECRETARY AND
TO THE ISSUE SEFRSTEIN T8 THE S tE COMPLIANCE OFFICER

Ms. Deepshikha Mittal

Address: A-33, Third Floor, FIEE Complax, Okhia
Industrial Area, Fhase-ll, Near G Lal Chowk, New Oethi-
110020

Tel.: +81 8351194331

E-mail: cei@mbarflex.co.in

Website: www.barllex.co.in

alm@ndz

Almonds Financial Services Limited

Address: F-33/3, Okhla Industrial Area, Phase-H New
Delh=1 10020

TelNo.: +591 11 43500700

Manshitta

Maashitla Securities Private Limiled

Address: 451, Krishna Apra Business Souare, Metaji
Subhash Place, Pitampura. Delhi- 110034, India
TelMo: 071-45721795

Email: ipoi@maashitla.com

Website: www.maashitla.com

Contact Person: Mr. Mukul Agrawal

SEBI Registration No. INMOGO0T2971 SEBI Registration No.: INRODDOO4370

CIN: U741100L2008PLE 183702 CIN: UeT100DL201 0PTC208725

Investors: can comtack the Company Secrefary and
Compliance Oficer or the BRELM or the RBegistrar to the
Issue-im Case of any pre-issue or post-ssue related
problems, such as non-recaipt of letters of Alotment,
non-cradit of Allotted Equity Shares in the respective
benaficiary account and refund orders, efc,

Wehsite: www.almondzfinancial.com
Contact Person: Sonali Rathi

AVAILABILITY OF RED HERRING PROSPECTUS: Invastors are advised to refer tothe Rad Herring Prospectus and the Rizk Faciors coniaingd thergin befoss apphyima in the 1zsue, Full
cogy of the Red Harnng Prospectus s available on the website of the SEBI al www.sebi.gov.in, the websita of the Book Running Lead BManager to the lssue al www almondzlinancial-com
and websita of company at www.barfiex,co.in and websites of stock exchange at www.nseindia.com.

AVAILABILITY DOF BID-CUM-APPLICATION FORMS: Bid-cum-Application forms can be obtained from the Reglsterad Office of the Compamy: Barflex Polyfilms Limitad, (Phone No
+ 97 - 9310021106}, &-33, Third Floor, FIEE Compéex, Qkhla industrial Area, Phase-ll, Mear G Lal Chowk, New Dethi-110020, Book Running Lead Manager. Almondz Financial Senices
Limiled (Tefephong: +91 11 43500700) and the Sub-Syndicate Member: Almondz Global Securities Limited, 011-43500700. Bid-cum-Application Ferms will also be availabée on the
wiabsite of NSE (wwwi nseindia,com) and the designated branches of SC5Bs, tha list ofwhich ks available ai websites of the Stock Exchange and SEBI

APPLIGATIONS SUPPORTED BY BLOCKED AMOUNT {ASBA): The Bidders/ investors are requirad o fill the application form and submit the same to the retavant 50585 atthe specific
Incations or registered brokers at the broker centers or RTA or DF's. The SC5E's will Block the amount in the account-as per the authonty containad in application form. On alloiment
arnount will be unblocked and account will be debited anly to the extant regquired 1o be paid Tor aliotment of shares. Hance, thare will be no nead of refund. For more detalls on the ASBA
process, please refer to the detzils given in application formis and Red Hemring Prospacius and also pleass refer to the chapter fitled “lssue Procedure”™ on page 226 of the Red Herring
Frospectus;

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carafully refer SEBI Circular SEBYHOVCFDVDILZ/CIR/P/201 8138 dated Novemnber 01,
2018 and a5 modified throwgh s SEBI circular (SEBHO/CEDS DIL2/CIR/P/2019:50) dated April 3. 2019, SEBI circular (SEBIHO/CEDDILZ/CIRAP201%76) dated June 28, 2019, SEBI
circufar no. SEBVHO/CFO/MILZ/CIR/P/2019/85 dated July 26, 2019, SEBI Circular SEBVHOVCFDYDCRZ/CIR/P/2019/133 dated Movember 08, 2013, SEBI Circular Mo,
SEBVHO/CFD/DILZ/CIR/PA2020¢/50 dated March 30, 2020, SEBI circutar no, SEBVHO/CRD/DILZ/CIRP021/24801 M dated March 16, 2021, SEBI circular no
SEBIHOYGFD/DILZ/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no. SEBVHO/CFDVDILZP/CIRGA2021/570 dated Jene 2, 2021, SEBI Circular no
SEBIHOCFD/DIL2/CIR/P2022/45 dated April 5, 2022 and SEBI Circular no. SEBLHOYCFDYDILZCIR/PA2022°51 dated April 20, 2022 and any subsequent circulars or notifications
tssued by SEB in this regard for the procedure to be followed for apphying through LIPL Retall Individual Investor have to apply through UP| Mechanism. Retall Individual Investor whaose
bank is not live on LUP] as on date of this circutar, may use the other afternate channgls avalable to them viz, Submission of application form with SCSBs/ using the facility linked onling
trading, damat and bank accountlist, Ror further detadls, pleass refer tothe chaptes titled “issue Procedure” beginning on page 226 of the Rad Hermmg Prospecius.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HOFC Bank Limitad

Investor should read the Red Herring Prospectus carefully, including the “Risk Factors™ beginning on page 23 of the Red Herring Prospectus befora making any imvestment decision

All capitalized terms used harain and not specilically defined shall have the same meaning as ascnbed to them in the Rad Haming Prospecius

Bidders should read the offer document carefully including the "Risk Factors’ on page 23 of the Red Herring Prospectus before making any Investment decisions

For Barilex Polylilms Limited

On Behalf of the Board of Direciors

8d/-

Place: NEW DELHI Jaiwant Bery
Date: JANUARY 06, 2025 {Managing Director)

financialexp.epaprin

Disclaimer: Barflex Polyfilms: Limifed iz proposing, subject fo applicable siztwiory and regulatory requirements, receipt of requisile approvals, marke! condidions and othar
considarations, o wndertake an initial pubdic offering of its Equity Sharas and hag filed the Red Harring Prospecius with Registrar of Companies, KCT of Delhi & Haryana on January 1,
wrenw.nsaindia.com, respectively. Investors should mote that invesiment in equity shares involves a high degrae of risk and for details refating fo the same, see sechion titked " Risk
Faciors™ beginning on page 23 of the Red Herring Prospectus, Potentialinvestars should not rely on the Red Herring Prospectus for making any investment decision,

The Equity Shares offered in the Issue have not been and will not ba registered under tha LS. Securities Act of 1933, a5 amended (the "Securities Act”) or any state securities laws in the
United siates, and unless 5o registerad, may not be olfered of sabd wilhin the United States excepl pursuant o an exempbon Indm, orin-a ransacton ndd subject o, the registration
raquirements of the Securities Act and any applicable U.5. state securities laws. There will b2 no public offerng in the United States and the securilias being offerad in this announcement
are not being offerad or sold i the United States

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED DECEMBER 30, 2024

This Corrigendum should be read In conjunction with the Red Herring Prospectus filed with the Registrar of Companies, NCT of Delhd & Haryana at New DelhionJanaary 1, 2025

1. In thés regard we would like 1o Informy the public at large that in addition to the information mentioned in the Red Herring Prospectus dated December 30, 2024 In the Section
‘GENERAL INFORMATION™ on pageno. 56, following should alse be read:

SUB-SYNDICATE MEMBER OF THE ISSUE
ALMONDZ GLOBAL SECURITIES LIMITED;
CIN: L74B99MH1904PLC434425:

Contact Person: Mr. Satendra Singh Choodhary;
SEBI Aag. No.: INZ0G0213936;
Trading Member Code: 12252

2. Unpage no. 86 of the Red Herring Prospacius, Market Capitalization (85 on December 24, 2024 for Barfiex Polyfilms Limited in the table showld be read as [« ] instead of 10.00.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

BARFLEX POLYFILMS

BARFLEX POLYFILMS LIMITED

CORPORATE IDENTIFICATION NUMBER: U25209DL2005PLC132346

Our Company was originally incarporated on Jamary 24, 2005 as a Private Limited Company as “Hitkar: Polvfilms Private Limited " under the provisions of the Companies Act, 1956 with the Registrar of Compames, NCT of Delhi and Harvana, Subsequently, the name of our Company was
changed from “Hitkari Polyfilms Private Limited to "Barflex Polvfilms Private Limited "and a fresh Certificate of fncorporaiion conseguent to change in name dated June 30, 2003, was isswed by the Registrar of Companies, NCT of Dethi and Harvana, Pursuant to a Special Resolution af aur
Sharcholders passed in the Extraordinary General Meeting held on December 26, 2023 our Company was converted from a private limited company to a public limited company and conseguently the name of owr Company was changed to "Barflex Polyfilms Limited’, and a fresh Certificate of
Incorporation dated February 22, 2024 was issued to our Company by the Registrar of Companies, NCT of Delhi and Harvana. The Corporate [dentification Number of our Company is U25209DE2005PLCT 32346, For further details of incorporation and change in Registeved Office of our
Company, please refer to section titted "Our History and Certain Corporvate Matters "beginning on page 1 25 of the Red Herring Prospectus.
Registered Office: A-33, Third Floor, FIEE Complex, Okhla Industrial Area, Phase-ll, Near C Lal Chowk, New Delhi-110020;
Tel: +91-9810021106; E-mail: infof@barflex.co.in; Website: www.barflex.co.in;

Contact Person: Ms. Deepshikha Mittal, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. JAIWANT BERY AND MRS. NOMITA BERY

PUBLIC ISSUE OF UPTO 65,69,875 EQUITY SHARES OF FACE VALUE OF T 10 EACH ("EQUITY SHARES™) OF BARFLEX POLYFILMS LIMITED (THE “COMPANY" DR THE "ISSUER") FOR CASH AT A PRICE OF [-] PER EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING TO %[ =] LAKH ("THE ISSUE") COMPRISING OF A FREEH ISSUE OF UPTO
20,53,000 EQUITY SHARES AGGREGATINGTO % [+] LAKH (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 45,716,875 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDERS ("OFFER FOR SALE™) AGGREGATINGTO ¥ [+ ] LAKH OF WHICH UPTO 3.35.000 EQUITY SHARES AGGREGATING TO [ =] LAKH WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF UPTO 62,34 875 EQUITY SHARES AGGREGATING TO %[+ ] LAKH (THE “NET ISSUE”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [=]% AND [+ ]%
RESPECTIVELY OF THEPOST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

The Issue is being made in accordance with Chapter IX of the SEBI (ICDR) Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on SME Emerge Platform of National Stock Exchange of India Limited (NSE).
For further details, please refer chapter titled "Terms of the Issue" beginning on page no. 217 of the Red Herring Prospectus.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 50% OF THE NET ISSUE
RETAIL PORTION NOT LESS THAN 35% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15% OF THE NET ISSUE
__  MARKETMAKERPORTION ____UPTOS3,35,000EQUITYSHARES = = = @

THIS ISSUE IS BEING MADE THROUGH BODK BUILDING PROCESS, IN TERMS OF CHAPTER X OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS®), AS AMENDED READ WITH RULE
19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 226 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, NCT OF DELHI &
HARYANA ON JANUARY 1, 2025, AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013

PRICE BAND: X 57/- TO X 60/- PER EQUITY SHARE

THE FLOOR PRICE AND CAP PRICE ARE 5.7 TIMES AND 6.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER.

i RISKS TO INVESTORS )

{: | For details refer to section titled " Risk Factors" on page 23 of the Red Herring Pruspectus. :1

* We had, in the past, entered into OTS with our lender in respect of our credit facilities. Any inability to any lenders in future could adversely afiect on our business, resuits of operation and financial condition.

+ Inthe past, on account of losses, our Company failed to meet financial performance as per the expectation of our Investor which subsequently resulted in dispute. Any failure on our part go meet performance parameters in future may lead to dispute, penal
provisions, financial & reputational loss.

* Qur Promoters, Mr. Jaiwant Bery and Mrs. Nomita Bery, were associated with companies which were delisted compulsorily by an order of BSE Dissemination Board.

« We have not yet obtained possession of the land/premises where we intend to set up our expansion unit.

*  Dur Company has yet to place orders for 42.71% of the plant & machineries for our proposed object, as specified in the Objects of the Issue. Any delay in placing orders, procurement of plant & machineries may result in time and cost over-runs and our
business, prospects and resulls of operations may be adversely affected.

« |fwe are unable to successfully implement our proposed expansion plans, our results of operations and financial condition could be adversely affected.

« We may not be able to manage our growth or sustain the pace of our growth in future periods, which may adversely affect our business, financial condition, results of operations and prospects.

* The Promoter Selling Shareholders shall be entitled to the proceeds from the Offer for Sale (net of its portion of the Offer-related expenses) and our Gompany will not receive any proceeds from the Offer for Sale.

« The Merchant Banker associated with the Issue have not handled any IPO during last three years.

« Average cost of acquisition of Equity Shares held by the Promoter Selling Shareholder of Mr. Jaiwant Bery is NIL (since the weighted average cost of acquisition is negative) and Ms. Nomita Bery is T 6.16 per Equity Share and the Issue Price at the upper
. endof the Price Band is % 60 per Equity Share. %

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFO/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015, AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE 1SSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA®) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYNDICATE BANKS (“SC3Bs") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. SEBYHO/CFD,/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED il FOR UP1 FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT
ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UP11D {IN CASE OF Rilg), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SC3Bs OR UNDER THE
UPIMECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE™ ON PAGE NO. 226 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MOMNEY AT THE RATE OF 15%
PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE |5 BEING MADE UNDER PHASE Il OF THE UPI{ON A MANDATORY BASIS).

BASIS FOR ISSUE PRICE

The Price Band and the Issue Price will be detarmined by our Company and Promoter Selfing Sharehalder in consultation with the BRLM on the basis of assessment of | 4.  Net Assel Value (NAV) per Equity Shara

markﬂtfjnm and for the Equity Ehﬂrﬁ_s issued :Ijruugh’rhu Book Building F'rt:n:esﬁ_a nr_l the qu antitative and qualitative factors as described below. The face value ofihe EQURY | [Financial Year Net Assel Value per equity shares
sharesis % 10 each and the Foor Price s 5.7 times the face value and the Cap Priceis 6.0 times the face value. Nat Asset Valu per Equity Share 25 of March 31, 2024 R
Investars 5.!'_||:|u|4:l refer to "Risk Factors”, “Our Business”, "Restated Financial Statements” and “Management Discussion and Analysis of Financial Position and Resuits of Net Asset Valae per Equlty Share 25 of November 30, 2004 94 07
Uperations” onpages 23, 102, 157 and 184 respectively of the Red Herring Prospectus, to have aninformed view bafore making an investment decision, o ' :
Qualitative Factors After Completion of the Issue

come ofthe qualitative factors which form the basis for computing the Issue Price are - At the Floor Price 36.80

«  [Diversified product range; - Althe Cap Price 37.058

*  Prasence across diverse industry verticals with relationship with our clients; Issu@ Prica [=]

»  Widespread market presence Notes:

= Urganisational stability alongwith Promoter’s experience; i Thefhgores disclosed above are based on the Resiated Financial Statements of the Company.

»  Quality assurance; W, WAV per share=Restated Mef worth at the end of the yeanperod divided by weighted average number of equity shares owlstanding af the end of the yearpeniod

For a detalled discussion on the qualitative factors which form the basis for computing the price, please refer to sections titied * Cur Business™ beginningon page 102 ofthe | 5 Nefworthis computed a5 the sum of paid-up equity share capifal, all reserves creafed out of the profits, Securities pramium account receved in respect of equily shares,

Red Herring Prospectus v Issue Price per Equily Share will be determined by ouwr Company in consuifation with the Book Running Lead Manager
Quantitative Faciors

The infarmation presented in this section is derived from our Restaled Financial Statements. For details, see "Financial Information” on page 157 of the Red Herring
Prospectus. Investors should evaluate our Company and form their decisions taking into consideration i1s eamnings and based on its growth strategy, Some of the

5. Comparisonwith listed industry peer:
Following is the comparison with ourpeer companias listed in India:

quantitativa factars which may form the basis for computing the |1ssue price are as follows: Current Price (%) Market Capitalization Revenue (% in Profit atter | Basic & | P/E(basedon | Returnon | NAV per
; : : : : - Name of Company (As on December (% in lakhs) tax (Tin | Diuted | Basic & Diluted | nel worlh Equity
1.  Basic and Diluted Earnings per Share (EPS), as adjusted for changes in capital. . ‘ . _ " 24,2024) | (As on December 24, 2024) lakhs) lakhs) | EPS (%) EPS) (%) | share (%)
il St S IR EF ) o Uma ComverterLimited | 2950 | 5,361.00 | i8ioeze | 4ie@z | por | 1425 | B21% | 3325
{ B=month period ended November 30, 2024 5.94 | Purv Fleipack Limited 166.75 ' 34,088.00 | 2541771 599.39 3.80 41.79 4 69% f0.88
| Fiscal 2024 715 3 The Company
' Fiscal 2003 148 ; Barflex Polyfilms Limitad** | [+] | [*] | 1102336 | 162355 | 7.4 | []* | 2566% | 2821
e e ' *Source: All the financial infarmation for industry peers mentioned above is on a consolidated basis (unless otherwise available only on standalone basis)
| Fiscal 2022 3.50 1 _ : : . .
[ Weighted Average 5 b5 and is sourced from the financial resuits of the respective company for the year ended March 31, 2024 submitted (o NSE.
Nota: : **Source for Barflex Polyfilms Limited: Based on the Restated Financial Statements for the year ended March 31, 2024.
| Theface valie of sach equily shareis T 10/- “ P/E Ratio shall be computed at the Issue Price.
i E.EIEJE‘ ang lfl'.'b'!f'l:r Eﬂrﬁfﬂﬂﬂ ﬁ'ﬂl’ iare EE'III:'!.'.'ﬂlll-IJﬂﬁ' 2l |'|'T .-?-\':Cl:ll"ﬂlmﬂ l'i-'u'."ﬁ .|l|]|:|.l.|]'.r|' ﬂ-i-‘-'.F' anga ﬁ-:ﬂl:lu.l'.'l'u'n'?g“ S.I'EII'.IIIIﬁ‘n'H a5 Epp.':ll:'ﬂﬂllﬂ g ﬂﬁgfﬂ. o ine E'E'E.rr?!fl:ll .I"r'u'iﬂIJE.'Eh' EIEI'-ErT]E'.Ii'! |:|ir O al HDNW nas beeﬂ Eﬁﬂ:‘ﬂmﬂ{f ES N‘E! Iﬂrﬂﬁir alr'irelr 'raxf ES fES!ﬂmﬂ ﬁll!r,lhlj'eﬁr b}l.- "'_'l.r,lelraﬁe Inilﬁ.r_wrml aS resrareﬂ' {-NE'F wﬂn‘ﬂ Fnl:'lludﬂ Ehﬂre Eﬂp”ﬁ.f |';|"J"|'|']" resﬁ.lrues-
[.'I'”.l.'.'-'d'l'l',r'

II .
W Calciarion of Basle and Difuted ERS; Nel Profitalier iax a5 mestaled divided by weiphied average mimber of Eqiily Bharos outsianaing af the end of the pead a:nd su.l.'p_ us) . _ ; :
i Weighted average number of Equily Shares is the number of Equity Shares outstanding at the beginning of the year/period adfusted by the nurmber of Equity Shares isswed duning the year |~ MAV IS computed as the net worth as at the end of March 31, 2024 divided by the weighted outstanding number of equity shares as on March 31, 2024,
rmudtiplied by the fime wevghling factor, The fime weighting fachor &5 the mumber of days for witich the specific shares ar oulstanding as a proportion of the fofal nurrber of days durimg tha Notes:
year

¥ The above statement Should b reac with Siginificant accounting poficies and notes on Aesiated Financial Stalements as anpearing in the Financial Staements 1. Considering the nature and turnover of business of our Company the peers listed above are not sirictly comparable, However, the same have been
vl The EPS has been calculated in accordance with AS 20— “Eamings per Shara” inchiided for broader comparison.

2. Price/Eaming (P/E) Ratio in relation to Price Band of ¥ 57 to ¥ 60 per Equity Share 5. No | Company Name Markei Price (December 24, 2024) Diluted EPS P/E multiple{1)

Particulars P/E at the lower end of the | P/E at the higher end of the | | |7 | Uma Converter Limited I 2550 { 207 & 1425

price band (no. of times) price band {no. of times) 2 Purv Flexipack Limited 166.75 3.99 41.79

|20 EFE-rahio haged r Ragic anC IR BES % At Wi 1. 2lkS £ g ' P{E has been calculated o the latest avaiiable audited annual financial accounts sourced from www.nseindia.com.
‘m HiERtiahamaim N gh:eu dverage i, L i | e | Investors should read the above mentioned information along with “Risk Factors®, "Our Business”, Management Discussion and Analysis of Financial
Im:Iustr‘yrFm:E.-fEarrlmg {P/E) Ratin Pasition and Results of Operations” and "Financial Information” on pages 23, 102, 184 and 157 respectively of the Red Herring Prospecius, fo have a
Based on the paer company information {excluding our Company) given below in this section: more informed view. The trading price of the Equity Shares could decline due to the factors mentioned in the "Risk Factors™ and you may lose all or part
Particulars P/E ratio of your investments.

| ndustry | 1| 6. ThelssuePriceis[+]times the Face Value of the Equity Shares

| - Highest 41.79 The price band/floor price/issue price will be determined by the issuer in consultation with the BRLM, on the basis of bookbuilding on the basis of

;-Lﬂwest 14.25 assessment of the market demand from investors for the Equity Shares and shall be justified in view of the above qualitative and quantitative
| -Average | 26.02 parameter.

Notes: The F/E ratio of our Company hag bean computed by dividing isswe Price with EPS. lmdustry Avarage has been caleulaled ag the arlthmehc avarage PIE of the ndustry peerset | 7 HEH financial and nparatin nal peﬂu rmance indicators {"ﬂ Fls"}
aisclosad i s seclion . ; b
3. Return on Net Worth (RONW): The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, which in result, help

Year ended RoNW (%) Weight us ir_1 analyrir?g the growth of various verticals in comparison fo our peers. The KPls qisclused hﬁ|{!-'-|f|.' have been .ﬂppr[i'-fﬂd by a resﬁllut.iq}n of our
| B-month perlod ended November 30, 2024 17 45% Audit Committee dated December 16, 2024 and the members of the Audit Committee have venfied the details of all KPls pertaining to our
T T ; Company. Further, the members of the Audit Committee have confirmed that there are no KPis pertaining to our Company that have been disclosed
i RETE R ; to any inve Smr.s.&[ any point of time during the IthrEﬂ years penod prior to the date thhnglnf thﬂ. Bnn’ Herring Prospectus. Further, the KPIs herein
Fiscal 2022 51 38 ; have been certified by the Statutory Auditors M/s KRA & Co, Chartered Accountants by their certificate dated December 16, 2024,

[Weighted Average 27 355 T}ur.[‘.ﬂm pany Enﬁiirmsthal it shall continue to disclose all the EPIE included in this section on i pgnndjc basis, .Ett least once in ayear (or any lesser
:rﬁa'é: - pennd as dﬁtermm_ﬁ_d hg.f the Board of our Company), for a duration plﬂne year after _th& date of Irstn_m ofthe !Equrry Shares on Ehe Smch E:I:ﬁ_hange or

5) RN et Profitafler sk a5 restalee! diviced by Nef-wor i a5 restatea (NGt wort kit s CAgital and reServes s Sues) till the complete utilization of the urncegﬂs of the Issue as per the ﬂlSEin;JUFE made in the ﬂhapt_er’utled "E]_D|E+:t5_nf the Issue”, _'.'a_fhlchever I5 later or
b Weighted average = Aggregate of year-wise weighted AoNW divided by the aggregate of weights | &, (RoNW x Weight) for sach year Tolal of weights for such other duration as may be required under the SEBI ICDR Regulations. Further, the ongoing KPIs will continue 1o be certified by a member of
g) The figures disciosed above are based on the Restalad Financial Statamants of otr Company an expert body as required under the SEBI ICDR Regulations.

Confimead fo mest pape.....

financialexp.epapr.in
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al Key Performance Indicators of our Company

(% in lakhs, otherwise mentioned)

(iii) AsonMarch31, 2022 (Figures ¥ in lakhs)

As cerfified by Slatutory Avditors M/s KRA & Co.. Chartered Accountants pursuant to their certificate oalfed December 16, 2024,
a)  Aevenue from Operations refers to the Revenue frorm operalions a8 appeartng fn the Restated Financial Staternents.
&) EBITDA s compited aseamings before inferest, depreciation and taxes axcliding other incoma.
¢y EBITDA KMarginis computed a5 EBITDA divided Dy revernmue from operaiions,
d)  Net Froft Ralio/Margin guanfifes our sificiency i generaling pralts from our revenve and 15 calcwlated by dividing o nel profit alter faxes by revenuve from
operabions.
g)  Raturn o Equity (RoE) Is compuited as profit for the year divided by the folal equily and is expressed as a percentage,
I Return on Capital Employed (ROCE) (%) /s calcualed as EBIT fexcluding other incoma) diwided by capital employed, Capital employed is calcilated as net-worlh
inciuding total debi for that peniod,
b} Descriplion on the historic use of the KPiz by our Company to analyse, track or monitor the operational and/or financial performance of our Company
In evaluating our business, we consider and use certain KPls, as presented above, as a suppiemental measure to review and assess our financial and operating
performance. The prasantation of these KPS Is notintended to be considered in isolation or a5 a substitute for the Financial Information. We use these KPIs to evaluate
our perlormance. These KPIs have imitations as analylical tools. Further, these KPls may ditfer from the similar infermation used by other companies and hence theais
comparability may be imited. Although these KP1s are not a measure of performance calculated in accordance with applicable accounting standards, our Company's
managemaent believes that it provides an additional tool 1or nvestors to use in evaluating our ongodng results, when taken collectively with linancial measuras preparad
in accordance with applicable Accounting Standards.
Explanations for the certain financial data based on Restated Financial Statements

8 No Matric For the Fiscal Key Financial Performance Barflex Polyfilms Limited Uma Converter Limitedz Purv Flexipack Limited,,
A 8 month period ended November 30, 2024 2024 2023 2022 Revenue from oparations 9,349.72 18.698.56 22,237 .34
1 Revanue from operations 6,567 .99 11,023.36 10,917.07 9,349,72 EBITDA 1,000,681 1,794,684 103915
. EBITDA 705,19 1.783.25 1,206.75 1,000.61 EBITDA Margin (%) 10.70% 4.60% 4.67%
3 |EBITDA Margin (%) 10.74% 16.27% 11.05% 10.70% PAT L4408 494.96 626.73_
4  |Profit/{loss) after tax for the year 1,349 28 1.623:55 1,.013.07 794,09 PAT Margin (%) 2.49% 2 65% 2.82%
5  [Met profit Ratio/ Margin (%) 20.55% 14.73% 9.28% 8.49% Return on Equity {ROE)- (%) 21.20% | 10.268% 9.24%
i Retumn on Equity (ROE) (%) 17.45% 25.44% 21.29% 21.20% Return on Capital Employed (ROGE)- (%) 24.41% | 10.749% R
7 ROCE (%) 8.66% A 24.67% 24.41% Hole:

(1} Delails are a5 perrastatad francial stafament suhmitfad by Staturony Auditor of pur Company,

{20 Delals arg a5 perresialed firanciats aisciosed i e Prospecios dated Deceriber 9, 2022

(3} Delalis are a5 porrestated inanclals disciosed in the Prospacius dated March 1, 2024

8. Welghted average costol acguisition (“WACA")

al  The price per share of our Company based on the primary) new issue of shares (equity’ converfibie securities)
Thare has been no isseance of Equity Shares, during the 18 months preceding the date of ihe Red Herring Prospacius, where suchissvance is equal to or mona than 5% of the fully diluied
paid-up shara capital of the Company (caiculated basad on the pra-tssus capital before such ransactian (s, in a single transackon or multipks ransactons combined tegethar over a span
of raling 30 ays (" Pranary 1550ance” },

No. of equ Issue price par Nature of Nature of Total Consideration
Usie ol Ristment Shares agngd SRERE Y equity Fshal'ﬂp[ %) allotment consideration {in % lakhs)
il il 10 5 Hil Mil f Ml il
Total o |
Weighted Average Cost of Acquisition par share M.&

b}, The price per share of our Company based on the secondary sale /acquisition of equity shares
Thiere have baen no sacondary sale’ acquisitions of Equity Shares or any converfible securities, whera gur Promaters, members of our Promotar Group ar Sharehoddars) having tha righl
b normirate dirpeloels) in the Board of Dirgctors of tha Company are-a party to tha ransaclion, dunng the 18 monlhs precading the date of the Sad Harnng Prospecius, whierg eilbar
acquisiteon or saie s equal 1 or mare than 5% af the fully diluted paid up share capital of the Company (caleulaled based on tha pre-lssue capital befose such fransaction(}). ina single
transaction or multiple transactions combined together over & span of rolling 30 days.

c)  Since there are no such iransactions to report to under (a) and (b}, the following are the deiails based on the last 5 primary or secondary transaciions [(secondary
transactions where Promoter or membars of the Promoler Group are 2 parly to Ihe transaction), not older than 3 years prior fo the dale of the Red Herring Prospects
irrespective of the size ol ransactions:

KPI Explanations Date of Hame of Nata of raastaras Mo, of Equity Face Value Price Per Equily HNature of HNature of Total Consideration
Revenue from operations Ravenue from Operalions 15 used by Gur Management (o rack the revenus profile of the Dusingss and in fum helps assess the averall | | | iranster | transforor RS, shares I . ¢ Share (T) .."._.'.%ﬂ!!‘!“ . B““?H!!."m . (% in lakhs)
financial performance of our Company and size of our business. 1233 gg:; A3 "':E’_m Hﬁr; {HUF) J:;:*"TEEE'? 99-_?“” _}ggg Eli?[::lcllil 1’_’:”5:'“ I:E"hh E Eg
e gl , : % aiwant Bery im Bary i - ransfer as .
Dperating EBITODA Operating EBITDA provides information regarding the operational efficiency of the business Jaiwiant Bery Pradeep Bery 3 10,00 35 00 Trareter Cash 000
Operating EBITDA Margin (%) Operating EBITDA Margin is an indicator of the operational profitabilty and financial parformance of our business. Jaiwant Bary Richa Bary 1 10.00 22.00 Transfes Cash 0.00
Profit After Tax P'n:i after tax provides information regardin_g_tpg overall profitabilty ufthl?_gusiness_- Jalwant Bery Anil Kumar 1 10,00 22.00 Transter Cash .00
PAT Margin PAT Margin is an indicator of the overall prafitability and financial performance of our business, ! ja?wam ?’F ﬁfiEhiﬂ_MﬂT“ Pandey ; 1;555 ':ggg gﬁgg EEHSF'-“ EEEE 2405.\[3}99
. AT : = ; : ' aivrant Bery rjun Juneja A6, . ? ransfer as ;
RaE (%) . . RoE prmujgaianw a:hmer.my aur Company generates pro -I'ls.frlil.frii-hﬂlEl'IDI-:iErS lunds. . . 21.05.2024 Jaiwant Bery Puja Jungja 316665 70,00 =5 0] Trarnele o 540 508
Return an Capital Employved (ROCE) | ROCE provides how efficiently our Company generates eamings from the capital employed inthe business. 26,06, 2024 | Ashim Bery Jaiwant Bery 1 10.00 60,00 Transier “Cash oon
C y ith licled industr 16.07.2024 | Jaiwant Bery Lakit Dud 8,833,330 1000 G0.00 Transfer Cash 489.903
|:_:| omparison with listed industry peers Total 17,65 666 999 906
i} AsonMarch31,2024 (% in lakhs) Welghted Average Cost of Acquisition per share 56.64
Key Financial Performance Barflex Polyfilms Limited,, | Uma Converter Limited.,, | Purv Flexipack Limitedy For further details, see "Capital structure” on page 64 of the Red Herring Prospecius.
Revenue fram operations 11,023.36 18,102.22 25417 11 Floor Price and Cap Price being Nil* times the weighted average cost of acquisition (WACA) based on primary/ secondary fransaction(s) as disclosad In terms of clause (a) and
EBITDA =& 1.793.25 121777 721 .85 (b} above, shall be disclosed in the following manner;
EBITDA Margin (%) 16.27% 6.73% 2.84% Weighted average cost of acquisition & Issue price;
'FE'I‘_'_- Ly LHesan ﬂ?'_-ﬁf_’—’ 5‘59135 Pasl transaclions Weighted average cozl ol acquisifion Floor Price® Cap price™
PAT Margin %) 14.73% 2.31% 2.50% {% per Equity Shares) {i.e.  57) li.e. (-]
Return on Equity (ROE}- (%)™ 23.44% 6.21% 4.60% Waighted average cost of acquisition of primary / new issue as per paragraph 7{a) NA # NA A
Return on Capital Employed (ROCE) - (%) 2r-21% 13.893% 1.26% ahove
Nata: Al the finamclal information for industry peers mentioned above (5 0n a consalidated Dasis finioss otharidse avaliadie only an standatons basis), Weighted average cost of acquisition for secondary sale / acquisition as per paragraph WA B NA=
"Dhefais are as per Restated Financial Statemenis submitted by Statitory Audifor of our Company. (b} above _ . i
“Details are as per audited financial results filed with stock exchange. "_""f‘“.-'i'ht"-'” average cost of acquisition as per paragraph 7{c abova 56,64 .01 1.06
IR S MR R A T EDI- B o w;.;.m WRFE 10 BOrmary) oW ISSUe af Shanes (equily/ convertible securilies) as mentianed it paragraph 7ial above, infast 18 months from the dale of tha Red Hermng Prospecius
i ' 1 4 ' : i s FANTRed? P TR IS5 MY L : LTS | ot i Ii . | LI, - { ( TR I fll LS,
= Profi 1 & an firar - ! s :
.Eﬂm ¥y F'ru.:!_ne.fnm !'1: * :ﬂfpf&'ﬁlaﬂﬁ'ﬂ :!',amurf..rz..a:.'urr SARLRE: T iANGR 00K, = GLILE oM. There were no secondary sale/ scquisitions a5 mentiored in paragrapt &b above, in fas! 18 momths fram the dale of the Red Hernng Prospeciis.
j Ifﬂ.fij'ﬂ.i'- iargin = EBITDA/ Tolal fevente frorm operalions o e apiaied & Red Herrngl Prospesius Proseacius siage,
ROE = Wl profitafter tax /Tolal equily . 9. Justification for Basis for Issue Price
ROGE = Profit before tax and finance cost (excluding other income) / Gapital employed™ Explanalioan for [ssue Price/Cap Prica (T G600 besng 1.06 bmas of welghted gyverage ¢osl of acquisition of premany issuancs pnge | secandany iransaclion poca of Equily Sharas (Sel out in
*Capital empioyed = Total Equily + Non-civrent barrowing + current Bormowing para (c) above) along with our Company's key performance indicators and the los tha Fiscals 2024, 2023 and 2022,
{ii) AsonMarch31,2023 (% In lakhs) (@p  Our EBITDA an Restated basis for Y2024 was T 1793.25 lakhs as compared to T 1206.75 lakhs for FY 2023, This represents 16.27% of revenue from opérations in FY 2024 and
— - - - 11.05% for FY 2023, Dur EBITDA far B-month perrod ended on Movember 30, 2024 was T 705,189 akhs, representing 10.74% of revenus from operations.
STEE NN TR Bargcy Tow i tinfiede | U Commeier Liimtes | JFUNY PleTpack L mitde. (b} Dur Networlh on Restated basis has been T 3745.26 lakhs In FY 2022, T 4759.23 lakhs In FY 2023, % 6362.57 lakhs In FY 2024 and T 7732.15 lakns for 8 manth period ended
Revenue from operations 10.917.07 17, 771.03 33,317 .44 November 30, 2024,
EBITDA — 1 -E':'E:ﬁ 1.329.96 3‘_159 85 (c)  Presence across divesse indusiry
EBITDA Marglﬂ {%) 11 qtl"-'{l ?45"-?{1 51:'15% idi  Promoters experienca
PA 1.01 df'" 107,48 ?‘!‘E-g? Explanation for Issee Price/Cap Prege (T 60) being 1,06 Yirmes of walghted averape costof acguisitlon of prmary issuance price secondary ransacton prece of Eguity Shares (sef oulin {c)
PAT Margin (%) 9.28% 0.60% 2.80% abiova) inview of the extemal faclors which may have mlluenced the pricing of the lssue.
Return on Equity (ROE}- (%) 21.20% 1.70% 12.18% (ah  Tha growing impoeriance of increasing food shelf fife & raducing food wastage, along with increasing adoption of sustanable & cost-elfective packaging
Return on Capital Employed (ROCE)- (%) | 23.67% 15.39% 8.64% (b)  Growing retall sector in India

All the financial infarmation for inowsiny peers maniioned sbove is ona consolidated basis (unless otierwize available only on slandalone basis.
Node:

{1)  Derais are as per rastated fimancial statement subimiited by Stalufory Auditor of ooy Company.

(2] Delalisare as per finamcial resulls fited with slock exchange (www.nseinoia.com).

(3)  Details are a5 per financial resuls Med with slock exchange (www rsenoia. com)

10. The lssue Priceis [ ] limes of the Face Valie of the Equily Shares.

The |ssuePrice of % [ =] has been determined by our Company In consultation with the BRLM, onthe basis of markeat demand from invesiors for Equity Shares, as determined through the
Book Bullding Process, and is |ustified i view of the above qualtative and quantitative parameters. Investors should read the above-mentioned information along with *Risk Factors”,
"Our Business”, "Managemsant Discission and Analysis of Fmancial Position and Results of Operations” and “Firancial Information” on pages 23, 102, 1684 and 157 respeciively of the
Red Harring Prospachys, tohava a more informed view. The frading price of the Equity Shares could dacliea due to the fagtors mentionad inthe “Risk Factors" and yau may kose all or parl

BID/ISSUE
PROGRAM

"UPI mandate and ime and date shall be at 5.00 p.m. on the Bid/ Ofer Clasing Date.

ASBA*

*ASBA has to be availed by all the Investors except Anchor Investors (il any). UP may be avaikad by Rl

*Applications supported by Blocked Amount [(ASBA]) is a hetter way of | Mandatory in Public Issues
applying to issues by simply blocking the fund in the bank account. For from January 01, 2016.
farther details, check section on ASBA below. No cheque will be accepted

simple, Sate,

Smart way of Application-
Make use of it!!!

ANCHOR INVESTOR BIDDING DATE"':
BID/ ISSUE OPENS ON"':
BID/ ISSUE CLOSES ON: JANUARY 15, 2025

"0ur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Invastor Bidding Date shall be one Working Day prior to the Bid! 1ssue Opening Date in accordance with the 3EBI (ICDR) Regulations, 2018,

JANUARY 09, 2025
JANUARY 10, 2025

UPI-Now available in ASBA for Retail Individual Investors (“RI™) **

Investors are required to ensure thal the bank account used for bidding is linked to their PAN.
LIPI — Mow avaitable in ASBA for Retail Individual Bidders applying throvgh Registered Brokers, DPs & RTA. Retall Individual Bidders also ave the aplion
to-submit the application directly to the ASBA Bank (3C5Bs) or o use the facility of inked onling trading, demal and bank account.

LD Al BT TERFACE

LIi—) /

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and alsg please refer tadhe saction "Issue Procedure” beginning on page 226 of the Red Herring Prospecius, The process is also available on the website of SEBI and Stock Exchange in the General information Document. ASBA Forms can be downloaded from

the website of SME platform of NSE ("MSE Emerge” or "Stock Exchange”)-and can be obtained from the kst of banks that is dizplaying on website of SEBI at www. s2bl.govin

** List of banks supporting UPH s also avaitable on the website of SEBI at v seblgov In, For tha list of UPI Apps and Banks Ive on IPD, please refer to the Bnk: www sebl. gov.in. HOEC Bank Limited has been appointed as Sponsor Bank for the issue in accordance with the requirements of the SEBI Clreular dated Mavember 1, 2018, as amended.

1) Dur Company may, in consultation with the BRELM, consider parficipation by the Anchor Investor, The Anchor Investor Bidssue perod shall be one working day prior to the
Bid/ Is5ue apaning date in accordance with SEBIICOR Regulations, 2018,
21 Our Company may, in consultation with the BRLM, considar ciosing the Bid! [s5ue period for (IB one working day prior to the Bid! lssue Closing Date in accardance with the
SEBICDR Ragulations, 2018
In casa of any revisions in the Price Band, the Bid! lIssue Perlod will b extended by ai [east three additianal Workeng Days after such reviston of the Price Band, sublect to the Bigd
Issue Period nof excesding 10 Working Days. In cases of force majeures, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend
the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Peniod nol exceeding 10 Working Days. Any revision in the Price Band and the revised Bid1ssue
Panad, it applicable, will be widely disseminatad by notification to tha Stock Exchange, by (s5ung a prass release, and also by indicating the changa on tha websita of the Book
Running Lead Manager and the terminals of the other members of the Syndicate and Sub-Syndicate and by Intimation to SG5EBs, the Sponsor Bank, Regisierad Brokers, Collecting
Depository Participants and Registrar and Share Transfer Agents,
The issue 8 being made in terms of Kule 19 (2)(b)(i) of the Secunties Contract (Regulation) Rules, 1957, as amended ("SCRR™) read with Regulation 253 of SEBI ICDR
Requiations, the issus is baing made for at least 25% of the post issue paid up Eguity Shars capital of our Company. The issue is baing made through the Book Bullding Process
wherein not more than 50% of the Issua shall be availabbe for allocatien on a proportienate basks to Qualified Instibutional Buyers (“QI8"s" and such portion to the B Portion®)
provided that our Company may in consubfation with the BALM may allocats upio 60% of the QI portion o the Anchor Investor on a discrefionary basizin accordance with the
SEBI ICOR Regulations (“Anchor Investor Portion™). One third of the Anchor Investor Portion shall be resarved for the Domestic Motual Funds, subject to valid bids being recenved
from tha domestic mutual funds at or above the Anchar Investor allocation price. Further, 5% of the QIB portion {axcluding the Anchor lnvestar Portion) shall be available for
allocation on a proportionate basis to Mutual funds ondy, and the remaindgr of the QIB portion shall be available for allocation on proportionate basis to all QIBs Bidders (other than
Anchor Investors), mcluding mutual funds, subjectto valid bids being received at or above the Issue price. Further, not fess than 15% of the [ssue shall be available for allecation on
propor tionate basis to Non- Institutional Bidder and not 1ess than 35% of the I5sue shall be available for allocation to the Retadl Individual bidders in accordance with the SEBTICDR
Requiations subject to valid bids being recelved at or above the Issue price. All potential Biddars, ather than Anchor Investor, are required 1o mandatorily utilze the application
supported by blocked amount {"ASBA™) process providing details of their respective bank account (including UPHD in case of BIBs) which will be blocked by SC5Bs, or the bank
accountlinked with the UPHID, as applicable, to participate inthe [ssue. Anchor Investors are not permitted to participate inthe Anchor Investor Portion through the 85E8 process.
For Detalls, please see the section titled “1ssue Procedure”™ on page 226 of tha Red Harring Praspectus.
Bidders/ Applicants should note that on the basis of FAN, DP 10 And Client ID as provided in the Bid cum Application form, the Bidder/ Applicants may be deemed to have
authorized the Depositories to provide to the Registrar 1o the Issue, any requested Demographic details of the Bidders/ Applicanis as avaitable on the records ol the
depositories. These Demographic defails may be used, among other thingz, for or unblocking of ASBA account or for other correspondence related to an Issoe. Bidders!
Applicants are advised to update any changes o their demographic details as available in the records of the depository participanis to ensure accuracy ol records. Any
delay resulling from failure o update the demographic delails would be at the applicant’s sole risk. Bidders/ Applicants should ensure that PAN, DP 1D and the Client 1D are
carrectly tiled In the Bid cum Application form. The PAN, OP |0 and the Client 1D provided in the Bid cum Application lorm should match with the PAN, DP 10 and the Client
ID available in the depository database, otherwise the Bid cum Application form is liable to be rejected. Bidders/ Applicant should ensure that the beneficiary account
provided in the Bid cum Application form is aclive.
CONTEMTS OF THE MEMORANDUM OF ASSOCIATION OF DUR COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main objects and other objects of our Company,
s “History and Certain Corporate Matters” on page 128 of the Red Harring Prospectus. The Memarandum of Association of our Company is a material document for inspection
in relationiothe Issue. For further details, see tha section *Material Contracts and Documents for Inspection” on page 270 of the Red Hasring Prospecius.
LIABILITY OF MEMBERS OF THE COMPANY: The Liabllity of the membars is limited and this Bability is limited fo the amouwnt unpald, if any, on the shares held by tham,
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorzed Share Capital of the Company is B, 26,0000, 000/ divided 2,60,00_ 000 Equity
Shares of ¥ 10/- each. The Issued, Subscribed, and Paid-Lip share capital of the Company before the lssug is B 22,68, 70,000 /- divided into 226,97, 000 Equity Shares of T 10/-
gach, For details of the Capital Structyre, see chapier ithed * Capital Structure” beginning on page 64 of the Red Heming Prospecius.
MAMES OF THE SIGHATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company: and the number of Equity Shares subscrbed by them at the time of signing of the
Memorandum of Association of our Company: Mr. Jaiwani Bery- 5,000 Equity Shares and Mrs. Nomita Bary- 5,000 Equity Shares, of $100/- sach, For details of the main objects
of the Company as containad in tha Memorandum of Association, see “History and Certain Corporate Matters” on page 128 of the Red Herring Prospacius. For details of the share
capital and capital strecture of the Company sae “Capital Structure” on page 64 of the Red Harring Prospectus
PROPOSED LISTING: The Equity Shares offared through the Red Harring Prospectus are proposed to b listed on the NSE Emerge Platfarm (NSE SME), intarms of the Chapter (X
of the SEBI (ICDR) Regulations, 2018, a5 amended from time o tima. Qur Cempany has received an [n-Principie approval letter date Nowember 11, 2024, from MNational Stock
Exchange of India Limited for vsing its name in this offer document forlisting of our shares on the WSE Emerge. For the purpose of this Issue. the Designated Stock Exchange will be
e Mational Stock Exchange of Indsa Limited. A signed copy of the Red Herring Prospectus has been defivered tor regestration to the ROG on January 1, 2025 and Prospecius shall
b delivarad for filing to the RoC in accordance with Section 26{4) of the Companias Act, 2013, For details of the matenal contracts and documants availabde for inspection from
the date of the Red Herring Prospecius up tothe Bid/ 1ssue Closing Date, see "Material Confracts and Documents for Inspection” on page 270 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (" SEBI"): Since the Issue is being made in terms of Chapter I of the SEB1 (ICDR) Regulations, 2018,
the Offer Document wias not fled with SEBI. Interms of the EB! ICDR Regulations, SEBI shall nof Issus any observations on the Offer Docwment. Hence, there 15 nosuch specific
disclammer clause of SEBI Howeaver, investors may refer 1o the entire *SEBI Disclaimer Clause” on page 211 of the Rad Heming Prospecius
DISCLAIMER CLAUSE OF SME EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE): It is 1o be distingtly understood
that the permission givan by NSE should not in any way be deemed or consirued that the Offer Documeant has been cleared or approved by NSE nor does i certify the correctness
or complaieness of any ofthe contents ofthe Dffer Document. The investors are advised to refer to the Offer Document for the full text of the "Disclaimer Clause of NSE', appearing
on pags 213 of the Red Harring Prospecius
RISK IN RELATION TO FIRST ISSUE : This baing the first public issue of our Company, there has been no farmal market lor the Equity Shares of our Company. The face value of our
Equity Shares 15 10 each and the Foor Price and Cap Price arg 5.7 timas and 6.0 times of the face value of the Equity Shares, respactively. The Hoor Price, Cap Price and the 1s50e
Price (a5 datermined by our Company, in consullation with the BRLM, in accordance with SEBI ICDR Regulations, and as stated in *Basis for s5ue Price” beginning on page 84 of
the Bed Herring Prospecius should not betaken fobe indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an
active andfor sustained trading in the Equity Bhares or regarding the price at which the Equity Shares will be fraded after listing.
GENERAL RISK: investments in Equity and Eguity related securfies involve a degree of risk and Bidders should rot inwest any fumds in this lssue unless they can afford o fake the
risk of laging their entire investment. Bidders are advised to read tha risk factors carefully before taking an imvestment decision in the |ssue. For faking an investment decision,
Biddars must rely on thelr own axamination of our Company and the 1ssue including the risks imvolved. The Equity Shares affered in the issee kava not been recommendead or
approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantes the sccuracy or adequacy of the content of the Red Herring Prospecius. Specific
attenfion of theinvestors isinviied to the section *Risk Faciars" beginning on page 23 of this Red Herring Prospecius.
CREDIT RATING: This being the issus of Eguity Shares, no credit rating is required
DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Trustees is not required.
[PD GRADING:; Since this issue is made in ferms of Chapter X of the SEBI{ICDR) Reguiations, there is no reguirement of appointing an IPO Grading Agency.

BOOK RUNNING LEAD MANAGER COMPANY SECRETARY AND
T0 THE ISSUE REGISTRAR TO THE IS3UR COMPLIANCE OFFICER

a | men d 7 } ¥ Ms. Deepshikha Mittal

Address: A-33, Third Floor, FIEE Complex. Okhla
Maashitla
Almonds Financial Services Limited

Indusirial &rea, Phase-ll, Mear C Lal Chowk. New Delhi-
110020
Tel.: +91 8851194331
Address: F-33/3. Okhla Industrial Arga, Phase-ll, New
Dalhi-110020
Tel Mo.: +91 11 43500700

Maashitla Securities Private Limited

Address. 451, Krshna Apra Business Square, MNetaji
Subhash Place, Pitampura, Dethi- 110034, India

Tel Mo; 011-45121795

Email: ipoimmaashitia.com

Wabsite: www maashitia . com
Contact Person: Mr Mukul Agrawal
SEB!I Registration No. INMOO0012571 SEBI Registration No.: INROOOD04370
CIN: U74110DL2008PLC183702 CIN: U67100DL2010PTC2087 25

AVAILABILITY OF RED HERRING PROSPECTUS: Bidders/ Investors are advised to refer to the Red Herring Prospectus and the Risk Factors containgd therain before applying in the
lssua. Full copy of the Red Harring Prospactus is availabla on the wabsite of the SEBI al wwew sebigovin, the website of the Book Running Lead Manager 1o tha issue al
wiwwLalmondzfinancial.com and website of company at ww barilesco.in and websites of stock exchange at www. nseindiz.com.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application Terms can be obiaingd from the Begistersd Office of the Company: Barflax Polylilms Limited, A-33, Third
Floor, FIEE Complex, Okida Industrial Area, Phase-l, Mear C Lal Chowk, Mew Dalhi-110020, (Phone Mo: + 971 - 9810021106}, Book Bunning Lead Manager: Almondz Financial Services
Limited (Telephone: +91 11 43500700) and the Sub-Syndicate Member: Almondz Giobal Securifies Limited, 011-43500700, Bid-com-application Farms will also be available on the
welsita of NSE (weww. nsaindia.com) and the designated branches of SCSBs, the list of which | available at websites of the Stock Exchange and SEBI,

APPLICATIONS SUPPORTED BY BLOCKED AMODUNT [ASBA): The Bidders/ Investors are reguired to fill the application form and subrmit the same b the relevant 3C583 at the specific
Iocations or ragistesed brokers at the broker centers of RTA of OP's, The SC58s will block the amaount in the account as-per the authorily contzingd (n appication Torm. On allotrmant,
amownt will be unblocked and account will be debited onty to the extent required to be-paid for allofment of shares. Hence, thera will be no need of refund, For more detaits on the ASBA
process, pleasa refer to the details given in application forms and Rad Harring Prospectus and also please refer to the chapter tiled “Issus Procedure” on pags 226 of the Red Herring
Prospachis.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: investors are advised 1o carelulty refer SEBI Circular SEBIVHO/CRD/DILZ/CIR/P/2018/138 dated November 01,
201 & and a5 modified through its SEBI circutar (SEBYHOYCFDY DIL2/CIR/P/ 2019500 datad April 3, 2019, SEBI clrcular {SEBLHO/CFO/DAL2ACIR/P 201 9/76) dated June 28, 2019, SEB
circular no. SEBYHOVCFDVDILZ/CIRP/20019/85 dated July 26, 2019, SEB! Circukar SEBNVHO/CFD/DCRZ/CIR/PA2019/133 dated Movember D8, 2019, SEB! Circular Mo
SEBVHOCFDIL2/CIRP2020/50 dated March 30, 2020, SEBI circular no, SEBVHO/CFD/DILZ/CIR/P/20Z21/24B01/M dated March 16, 2021, SEBI circular no
SEBYHO/CFD/DIL2/CIRP/2021/47 dated March 31, 2021, SEBI Circular no. SEBIHO/CFD/DILZ/P/CIR/2021/570 dated June 2, 2021, SEBI Clecular nao.
SEBYHO/CFO ML 2CIRP 2022145 dated April 5, 2022, and 3EBI Circular no. SEBYHOCFD/TIL2CIR/P/2022/51 dated April 20, 2022 and any subsequent circulars or notifications
issuad by SEBin this regard Tor the progadura to be lollowed for applying through UPL Retall Individual Investar have o apply through UPI Mechanism, Ratail Individual imvestar whose
bank iz not live on UPI a5 on dale of this circular, may use the other alternate channels available to them viz. Submission of application form with SCEB5/ using the facility Enked onling
frading, demat and bank account fist. Forfurther details, please refer to the chapter fitled *lssue Procedure” baginning on page 226 of the Red Herring Prospectus.

ESCROW COLLECTION BANK REFUND BAMK, PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HOFC Bank Limited

Investor should read the Red Herring Prospactus carefully, Including the *Risk Factors” baginning on page 23 of the Bed Harring Prospectus before making any investmant Secision,

Al capitalized ferms wsad herein and not specifically defined shall have the same maaning a5 ascribed fo themvin the Red Harring Prospactus

Bidders should read the offer document carefully including the *‘Risk Factors’ on page 23 of the Red Herring Prospecius before making any investment decisions

E-mail; ca@mbarfex co.in
Websile; woww Darllex, co.in

Investors can contact the Company Secretary and
Compliance Officer or the BRLM or the Registrar to the
Issue In case of any pre-issue or posi-issue related
problems, such as non-receipt of letiers of Alloiment,
non-credit of Allofied Egquity Shares in the respective
berelhciary acoount and refund orders, elc

Wabzita: wew almondrfinancial com
Contact Person: Sonali Rathi

For Barflex Polyfilms Limited
On Behall of the Board of Directors

Sd/-
Place: NEW DELHI Jaiwant Bery
Date: JANUARY 06, 2025 (Managing Director)

inancialexp.epaptin

Disclaimer; Barflex Polylilms Limited 5 propasing, sublect o applicable sfatulory and regulatory requiraments, receipt of requisite approvals, markel conditions -and. other
considerations, to undertake an initial public offering of Bs Equity Shares and has filed the Red Herring Prospectus with Registrar of Companias, NGT of Defhi & Haryana on January 1,
20125, which is available on the website of Book Bunning Lead Manager fo the issue at werwalmondziinancial. com website of company at waw barfiex. ca.in and websites of N3Ei.e.

Factors” baginning on page 23 of the Red Herrng Prospectus. Potantial investors should nat rely on the Red Herring Prospectus for making any investment decision

The Equity Shares offered in the 1ssue have not bean-and will not be registerad under the U5, Securities Act of 1933, as amended (the " Securities Act™) or any state securlies laws in the
United Staies, and unless so regisiered, may not be offered or sold within the United Siates except purswsant fo-&n exemption from, or in a transaction not subject to, the registration
recperemenis of the Secunties Act and any applicabla LS. state securites laws. There will be na pubdic offering inthe United Siates and the securities baing offesed in this announcement
arg not baing offered or sold inthe United Slales

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED DECEMBER 30, 2024

This Corrigendurm should be read in conjunclion with the Red Hering Prosgactus filed with the Bagistrarof Companias, NCT of Delhi & Harvana at Bew DelhionJanuary 1, 2025

1, Inthis regard we would like 1o mfoem the pobhc af large that in adddion to the information mentoned in the Rad Harring Prospecius dated December 30, 2024 m the Seclion
"GENERAL INFORMATION" on page no. 56, following should also be read:

SUB-SYNDICATE MEMBER OF THE ISSUE
ALMONDZ GLOBAL SECURITIES LIMITED;
CIN: L74390MH 1094 PLE4 34425,
Address: F-33/'3, Dkhla Industrial Area, Phase-ll, New Delhi-110020; Tel Mo.: +91 = 11 = 43500700; Email Id: satendra singh{@almondz. com;
Conlacl Person; Mr. Satendra Singh Choudhary,
SEBI Reg. No.o INZODO213936;
Trading Member Code: 12252

2, Onpage no. 86 of the Red Haming Prospectus, Market Capitalization (A5 on Decembaer 24, 2024) for Barflex Polyfilms Limited in the tabde should be read as [ = | instoad of 10.00.




