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(This is only a public announcement for Informalion purposes and not a Prospectus announcement. This does nolt constitute an invitation or offer o acquire,
purchase or subscribe for securties. Not for publication or distribution, directly or fndirectly oulside India)

ACTIVE INFRASTRUCTURES LIMITED

Corporate Identity Number: U45200MH2007PLC174506 b

Cur GCompany was originaly incorparated as a private kmited comparny under the name “Active Infrastructures Private Limited”, under the provisions of Companies Act, 1956 and received a certificate of incorporation tted September 26, 2007 Issued by the Reglstrar of Companies, Mumbal, Maharashira Subsequently, our Company was cormverted
inta a pubike limited company pursuant o 8 speckal resoiution passed Dy our shareholders in the exdira ordinary general mesting of the Company held on June 12, 2024 and the name of our Company was changed [0 “Actve Inrastruciures Limited” and & fresh Certdficate of Incorporation dated August 09,2024 naving CIN U452000MHE007PLE1 74506
wias (g5 ued by the Registrar of Compsnies, Murnbal, Maharashira . For furiher detals of changes in name and registered office of our Gorpany, please reler b the chapter titled *History and Certain Gorposate Matters® on pape 148 ol this Red Herring Prospecius

Corporate Identity Number: U45200MH2007PLC1 74506
Registered Office : Riaan Tower 10th Floor, Mangahwari Road, Sadar, Sadar Bazar, Nagpur- 440001, Maharashira, India;
Contact Person : Mrs. Aznchal Tembhre, Company Secretary and Compliance Officer; E-mail: investorinfo@activeinfra.in, Website: https:/activeinfra.in/

PROMOTERS OF THE COMPANY

MR. SUNIL GYANCHAND RAISONI, MR. SHREYAS SUNIL RAISONI, SHRADHA INFRAPROJECTS LIMITED AND RIAAN DIAGNOSTIC PRIVATE LIMITED
THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 43,00,200 EQUITY SHARES OF FAGE VALUE OF ¥ 5/~ EACH OF AGTIVE INFRASTRUCTURES LIMITED (“ACTIVE" OR THE “COMPANY" OR THE “ISSUER") FOR GASH AT A PRIGE OF 7 [=]/- PER EQUITY SHARE IHNCLUDING A SHARE PREMIUM OF  [+]/- PER EQUITY SHARE (THE “ISSUE PRICE")
AGGREGATING TO T |+ | LAKHS [“THE ISSUE"), OF WHICH 2,156,000 EQUITY SHARES OF FACE VALUE OF 7 5/- EAGH FOR CASH AT A PRIGE OF T |+ |- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T | = |- PER EQWITY SHARE AGGREGATING TO T [ +| LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE
ISSUE (THE “MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF 40_84, 200 EQUITY SHARES OF FACE VALUE OF 7 5/- EACH AT A PRICE OF 7 [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T [+]/- PER EQUITY SHARE AGGREGATING TOI T [=]
LAKHS |5 HEREIN AFTER REFERRED TO AS THE “HETISSUE™. THE ISSUE AMD THE NET IS5UE WILL CONSTITUTE 28.64 % AMD 27.57 %, RESPECTIVELY, OF THE POST IS5 UE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QI8 Portion (Excluding Anchor Investor Porlion) Not More than 1,63,800 Equity Shares
- i Price Band: ¥178 to 181 per Equity Share of face value of 5 each
Anchor Investor Portion Not More than 2,44,800 Equity Shares ‘% < p quity X .
Retail Individual Bidders Portion Not Less than 20,42,400 Equily Shares The floor price is 35.6 times of the face value and the cap price is 36.2 times of the face value of the Equity Shares.
Non-Institutional Bidders Portion Not Less than 16,33,200 Equity Shares Bids can be made for a minimum of 600 Equity Shares and in multiples of 600 Equity Shares thereafter.
Market Maker Portion Upto 2,16,000 Equity Shares
THIS [Z5LE 15 BEING MADE THROUGH THE BOOK BUILDING PROCESS. IN TERMS OF CHAPTER X OF THE SECURITIES AMD EXCHAMNGE BOARD OF IRDIA (IESUE 0F CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 {THE "SE&I (ICDR) REGULATIONS®), A5 AMENDED, READ WITH RULE 19(2)iB) OF THE SECURITIES
CONTRACTS (REGULATION) BULES, 1857, AS AMENDED. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED IS 5UE PROCED URE" BEGINNING b PAGE 5336 OF THE RED HERRING PROSPECTUS.
ANCHOR INVESTOR BID OPENS ON THURSDAY, MARCH 20, 2025
PROGRAM BID/ISSUE OPENS ON FRIDAY, MARCH 21, 2025
BID/ISSUE CLOSES ON TUESDAY, MARCH 25, 2025
AS BA * Simple. Safe, Smart way of = ﬁ.[:l[l“[:ﬂtiﬂl'l Sljl][]{lﬂ&ﬂ h-,r blocked amount {A.EBM is a better way of applying 1o issues |l',' simpla hlnnking the fund in the bank account. Mandatnr-,r in Public 1ssues.
application!!! For further details, check section on ASBA below. No cheque will be accepted.
- H - - 2 [1] AR & 4
UPI- Now Available in ASBA for Retail Individual Investors (“RII”)
’ Investors are required to ensure that the bank account used for bidding is linked to their PAN.
UNIFIED PAYAMENTS INTERFACE UP - MNow atrallg_ble in _ASBA mr_ Retall I_ndlwdual Bidders applying through Registered Brokers, DPs & RTA. Retail Individuzl Bidders also have the option to submit the application directly to the ASBA Bank (SC5Bs)
orto usethe facility of linked online trading, demat, and bank account.
*ASBA has 1o be availed by all tha imvestons axeept Anchaor Imvastors (if any]. P may be availed by Rlls.
For detzis on the ASBA and UP1 process, please refer bo the details given in the ASBA Form and abridged prospectus and alsa refar bo the sectian *lsswee Procedure® begnning an page 326 of the Red Harring Prospectus. The process is also available an the website of SEBI and Stock Exchangas in the Genaral Information Dacumant. ASBA Formes can be
dawriaaded fram the website of Ermerge plathorm of NSE (*NSE Emenge® of "Slock Exehange”) and can be abtained fram the list of banks that is disptayed on the websibe of SEBI 3w sebi govin.
**Listaf banks supgoring UPTis akso available anthe websibe of SEBI at warw.sabi.gos.in. For the kst of UP]Apps and Banks Bve on IPO, please refar o the link: waw.sabi.gow.ins ICICI Bank Limited has been appainted as the Sponsor Bank for the isswe, in accordance with the reguinesnents of the SEBI Circular dated Novermnbar 1, 2018, a5 aman dad.
IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL'1/2015, DATED MOVEMBER 10, 2015, ALL POTENTIAL INVESTORS SHALL PARTICIPATE IM THE |SSUE ONLY THROUGH AN APPLICATION SUPPORTED BY ELOCKED AMOUNT [*ASEA") PROCESS, PROVIDING DETAILS ABOUT THE BAMK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYNDICATE BAMKS (*SC5B<") FOR THE SAME. FURTHER, PURSUANT TO SEBI CIRCULAR BEARING NO. SEBI/HO/CFD/THD1/CIR/F/2023,/140, FOR THE IMPLEMENTATION OF PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023, OW A MANDATORY BASIS, ALL POTENTIAL BIDDERS
(EXGEPT ANGHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILISE THE APPLICATION SUPPORTED BY BLOGCKED AMOUNT ("ASEA") PROCESS, PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UP1ID (IN THE CASE OF Rlls), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE
SC5Bs DR UMDER THE UPI MECHAMISM, A5 APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INWITED TO *IS5UE PROCEOUAE" OM PAGE 326 OF THE RED HERRING PROSPECTUS. I CASE OF ANY DELAY IN UNBLOCKING/REFUNDING THE FUMDS, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION
MONEY AT THE RATE OF 15% PER ANMUM FOR THE PERIOD OF DELAY. THE ISSUE |5 BEING MADE UNDER PHASE 111 DF UP1 {ON A MANDATORY BASIS).
The Price Band has been determined and the Issue Price will be determined by our Company in consuitation with the Boos Running Lead Manager, on the basis of “Tor e ohetevrriinag affer e Baok-Dulding process
assassment of market demand for the Equity Shares by the Book Bullding Process and on the basis af the foliowing quantitative and quakitative factors &5 described below. Notes :
The financial data presented in this section are based on our C'Jml:'\-:-‘l"lﬁ"s Restated Consoidated Financial Statements, Investons should alsa refer to the seciions/chaplers 1. Themynber of shares is M'uﬂuu'b}- frcragse i shang J:H'LI.':Hf:flmlJ'g_ll'_lssw of Bovirs sthanas an Novambar 25, 2025 e rathoal 71 La, 7 [Sewven) E[".'.Il.r." Shares far
tithedl “Risk Factors™ and *Restated Financial Infonmetion” on page no. 29 and 184, respectively of the Red Herring Prospectus 1o geta more informed view before making the ey 1 (D) Equity Share held )
INVESAMENL BECISIon. 2 [szue Price per equity Share has been defeaminad by aw Company, i1 consutation with e ook Ruwwming Lead Managen
QUALITATIVE FACTORS = Expenenced promoders and management Eam i i R :
Soeme of Bhie quasitative factars which farm the basis for cormputing the lssue » End-to-end execution capabililies 5. Comparison of Accounting Ralios with Listed Peer Group Companies:
Prica are sat forth balaw: = [Jptimal Wilization of Rasourcas Fl:llll:h'.'u'lg 15 the compansan with owr peer companies listad in India
= Estabished and praven track record For detaits of qualitative factors, please refer to the paragraph “0ur Competitive
= High standard of servica guality Strengths® on page no, 119 inthe chapter tited “Business Overview™ beginning Standalone Face Current | EPS @) P/E RoNW NAV per Revenue lrom
= Dperation Meshodology o page o, 117 of this Fed Herring Prospectus, Name of the company / Consolidated | Value (T) F'.ﬂa?:;... E[':Im :' Ratio™ | (3™ ShE“‘!'hEﬂ E;"TT_L“;:}
nce ute arg’ 5 n
QUANTITATIVE FACTORS - —
1. Basic & Diluted Earnings Per Share (EPS): Active Infrastructures Limited Consolidated 5 - 8.48 - 3622 26.91 9,718.33
Weighted Average EPS Peer Group
—— Fiﬂi:ﬂﬂia'h“:fﬁﬂ;:ﬂﬂ Basic and Diluted EPS (in ¥) Weights AVP Infracon Limited Standalone 0 | @810 | 73z | 2570 | 1965% | 8726 15,100.24
inancial Year ended March 31, d.48 3 - o ]
i 5 | 6.05 | .95 7.31% 4. 11,3931
Fnancial Year ended March 312023 917 3 VL. Infraprojects Limited Consobidated 10 46.05 G.63 6.95 335 144 852 1.393.16
Financial Yaar ended March 31, 2022 0.08 1 Sowrce: Al tha fimancial information far isfed industry pear menfionad ahove /s ana sowced from fhe Annual Reports informalion of the peer
———— - - - covrpay umoaded on fhe covmpan)’s wabsie for fhe pear anded March 37, 2024,
Weighted Average 7.29 Niles:
Period ended September 30, 2024* 4.35 o Covrend Ikt Frice 1 the closig once of ihe equily Share 25 o0 Manch 06, 2025
T — 2 P/ERatio has been computed based on the Curenf Marke! Pnce of equify shares dividad by the Basic & Didag EPS.
Mates: " i 3 AoNWis compided a5 med profit aiffer tax divided by he ciosimg med worth. Mef woritrhas been compided as sum of share capia and reserves and surpis.
i _ : i i e st e o : e 4. WAViE compated as the chasing ned worth divided by the closing autstandig namber of equily shanes adiisfed far bonus shares.
= f = F g I T it maf (F i I | iy = ¥ " . 8 N N n "
2 g::imigg'ﬁiﬂﬁéﬁ';ﬂEwggﬂﬁﬂgigﬁnﬁﬁgDe'l:ﬁﬁgﬂt::}l rhﬁl?r?ﬂ;ngum‘g ST G S I e B 5 Thelace vailveaf Egolly Shares of oar Company s T 5 per Egquity Shave and e Issue arice s [= [ imes the faee valg of e Equiy Share
3 The ik .L,,. ‘o l.,‘E "_°5. iy 5 ' ‘ i B I5sue Prie i T = - will be determinad by ow Company #7 consufaian with the Foak fwiming Leag Managar o ihe basés of assassment of ararker demand fov g Equily
, G G0 LR O G EQULY STant i . ) o e ) o Shares by e Book Buioing Process and on the hasis of he above manfioned guaniifative and qualiabive raiios, Farfurther dedals, ease rafer fo e sechion Ifed “FRizk
4. Thee et o shana s 15 adfusted by dncreass i Shave Capital oot issue of Bonus shares on November 25, 2023 & D ralio of 7.7 Le. 7 {Seven) Equoly Shaves Factars” and chaplers fited “Busivess Overview” and "Restated Financial information” beginming oo page mos. 117 and 189 respecively of fivs Red Herming
forevery 1 O] Equily Share heid F‘.'c.'le'.'_lul:r.'.'.sl ! ' = s : T T A i o =
impl r KEY FINANCIAL PERFORMANCE INDICATORS (“KPI=")
Financial Year/Period Basic and Diluted EPS (in T) ey Parfarmance Indicators (KP1S) are impesative o the Financial and Operational performance evaluation of the company. Howevaer, KPls dischased balow shall not be
considened in isckation or as substitute to the Restated financial imlormation. In the opinion of cur Management the KPIs disciosed below shall be supplemertary tool to the
Financial Year ended March 31, 2024 A48 investor tor evalugtion of the company.
Financial Year endad March 31, 2023 912 The KPls disclnsed below have been approved by a resclution of our Audit Committee dated December 07, 3034 and the memibers of the Audit Committer have varified the details
- of all KPs pertairing fo the Gompany. Farther, the membars of the Audit Commitbes have confired that thaene are na KP15 pertaining to our Company that have been disclosed to
Financial Year ended March 31, 2022 0.08 any irvestars at any paint ol time during e e years period prior o the date of iling of the Fied Herring Praspectus
Simple Average 5,89 gL'Ecr[Ir!ﬂrr,i':rnnnrms,[?m r.ﬁ'ml !:n'nénug musﬁgaall‘.l;g KPis |n|:|uu-aef1 n['llassn:'_sn"_:rll:r i [lern:ujflc IJSSEIB. ?Lla?lsh:m!:ﬁ in .1'_.'-=_-:-_'I|j:|r.:n,i'.lgsserpfenm:_{,ua’.er-'nchrgrulzé_.'[15
g * I3 nard of aur nmpany). iorad uration D year g lerthe date of ISIJFg-.'I the :I]LII.'F' AMBE 0N e >inck EXC nge or il the complete uhlizabon of the proceeds of the Fresh
Period ended September 30, 2024 4.3 I550e a5 per the dis closune made in the Objects of the s5ue Section, whichever is laler or for such ofher duralion as may be reguired under the SEBI{ICDR]) Reguiations, 2018,
* o armuaized. Sellorth Debow are KP1s which have been used histarically by our Comparny o understand and analyze the business performance, which in resul, help us inanalyzing the growth
Motes: of vaniows verticals of the Company that have 2 bearing for ariving 2 the Basis forthe ssue Price
i Simpe avirage = Agoregal of year-mse EPS divded by the agorapale of EPS far each pear Mo, of pears.
2 Hashe and aiied EPS are based on the Aestaned Consoddated fnancial infarmanion. FINANCIAL KPIs OF OUR COMPANY -
3 Thre face valoa of aach Equily Shara is 5. For the Period/ Year ended on
. The rumrniar af sharas i adivsted by Increass i shave Capital rough ssee of Bonws shares oo Movember 25, 2023/ the rabo of 7.7 Le., 7 (Seven) Equniy Shares Particulars
forgvery 1 {Dne) Equiy Share held Sepltember 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
2. Price 1o Earnings (F/E) ratio in relation to Price Band of 178 lo T181 per Equity Shares: Revenus from Operations (% in Lakhs) 3367.12 9,718.33 8,939.83 110.08
i EP5 in (Rs. P/E al the Floor Price (Mo. of times) | P/E al the Cap Price (Mo. of times . - -
H_"_u“hm BTl e (Rs.) i | L e N ) Growth in Revenee from Operations (%) - B.71% BO20.30%
Based on EFS of Financial Year 4,48 20,09 21 34
March 31, 2024 g : ' EBITOA (% in Lakhs) 816.57 1.733.08 1,306.33 10.73
1 i q P - . ;
Based on Weighied Average EPS 7.29 24.42 24.83 ERITDA Margin (%) 24.05% 17.83% 14.61% 9.75%
Basad on Simple Average EPS 5.89 30,22 30.73 Proft After Tax @ . 2510  0adE 26,00 8.75
f n
Industry PE: it After Tax | Lakhs) a9, 44,55 86,4 2
Particulars PE Ratin Company Name PAT Margin (%) 16.4%% 10.75% 11.04% 7.95%
Highast 2142 AMP Infracon Limited Rk (%) 17.08% 36.28% 53.49% 0.79%
Lowest 12,60 WL Infrastructures Limited RoCE (%) 710% 14.90% 14.84% 0.00%
fverage 18,01 -- -
e Met Fixed Asset Turnaver (In Times) 1.09 312 11.16 0.79
The highest ama powes! fndustry &F shown showe /5 besar on he peer sel prowaed i Point 5 below woter “Companson of Accoonting Ratlas with Listad Peaer Group Operating Cash Fows T in Lakhs) 12931 318829 1.821.54 1248 68)
Compauies”, winch have heen ieniifed by our Campan - ~ —
Sowrge : The Figure s Deen Ceriiied by our Pear Revew Aiars, ¥ 5 Jarholya & Co., Charterad ACCouriants wile thalr cartiicate dated December 09, 2024,
3. Return on Net Worth: Hales:
" ¥ 3 - 11 Revenuefrom Operations means the Revenue from Operations s appearing in the Restated Consolidated Financial Statements,
Financial Year/Period Return on Net Worth (%) Weights % Growth in Revenue fram Operaions (%) is caleulated as a parcantage of Revenus fram Operatians of the ralevant paniod minus Revenus from Opanations of the praceding
Einancial Year anded Mareh 31, 2024 36.25% 1 period, divided by Revenue rom Dperations of S preceding period
- £n An 41 EBITDA IS calculated &5 proft before tax lor the penod’ year, plus finance costs and de preciation and amarization expenses minus ather Income
Financial Year ended March 31, 2023 53.4%% 2 4] EBITDA Margin (%) = calculated as EBITOA divided by Revenue fram Operations,
Financial Year ended Margh 31, 2072 0.79% i 5 Profit after Tax Means Profit far the pariod/yaar as appearing in the Restated Consolidated Financial Stabements.
- B PATMargin (%] is calculated a5 Prafitfor the year/period a5 a percentage of Revenue fram Dperations.
Weighted Average 36.07% 7)Aok (Retum on Equily) (%) i calculaied a5 el prott aner tax for the yese) period divided by Sharsholder Equity
Pariod ended EEIII[E.'ITDEF 30, 2024* 17.08% Bl Aetum on capsal employed cakiulated a5 Eamings betore interest and taes: divided by Capaal employed (capital employed calculated as the aggregate value of fotal equity,
- total debt of the current and previous financial year).
* NOT AL e O] Met Fimed Assel Turnaver is caloulated s Net Tumover divided by Fissd Assuts which consists of property, plant and equipment.
Noles: 10y Operabing cxsh Nows mesns et cash generaled from operating actvilies 25 mentiomed in thi: Aestated Consolidabed Financial Skabements,
1. Welghled Avarage = Aggregals of pear-wise weiphlod Rony diided by i agpragate of waiphts Le. som of [RoNE x Weighl) far each poar | Tolal ol weighs,
2 Thefigures dischosed above are basad on the Hesiafed Consolidatad financial Stataments of our Campany WEIGHTED AVERAGE COST OF ACOUISITION
3 Nel-worth, a5 restaled af the end af the relevant financial pear (Equily aifniburable o the avwners of ifre company) a)  Theprica per share of our Company bazed an the primary, new iszue of shares {equity / convertible securities).
4. Net Azset Value per Equity Share There s no issuance of Equity Shares ar convertibke securities, excluding shares ssued under ES0PES0S and issuance of bonus shares, during the 18 manths preceding
N the dabe ol this Red Herfng Prospectus, whesne Such issuance is equal to of mare than 5% of the fuly dluted paid-up share capital of the Company (calculated based on the
Particular Amount {in 7} pre-issun capital before such transaclion(s)), in a singhs ransaction or muliple ransaclions combned logether over 3 Span of raling 30 days.
Financial Year ended March 31, 2024 760 b}  The price per share of our Company based an the secondary sala f acquisition of shares {equity / convertible securitias).
Financial Year ended March 31 2023 1707 Thera are na secondary sk’ acquisition of whether equity shares or convertible securnities, where the promatars, members af the promoder group, selling shareholdars, ar
! I - — - - sharenplder(s) having the right to nominate director(s) in the boand of directors of the Company &% a party w0 the transactan (excluding gifts), during the 16 months
Financial Year ended March 31, 2022 103 precading the date of this Red Herming Prospectus, whene either SCouistion of 3362 i egual 1o of maore than 5% of the Tully diluted paid up share capitsl of the Comparry
Period ended September 30, 2024 50.35 (calculaled based on the pre-issue capdal belore such transaction(s) and excluding ernployes stock aplions, in a sngle iransaclion or mullip Iransaclions combined
After the I together aver a span of raling 30 days
rine “ﬁ“ - ¢)  Price pershare based on the lasd five primary or secondary transactions;
- Al Floor price 263 Since there are no transactions to report under (a) and (b} therefore, information based on last 5 pimary or secandary transacions (secondary transactans where
- At Gap price 73.49 Pramoders / Promoter Group entities or Selling Sharehodder of sharehodderis) having the right 1o nominate dirsctor]z) in the Board of our Company, are 4 party 1o the
- Iransacton) mal chder than 3 years pricr b the dale of this Red Hesring Prospecius irespeclive of the size of transaclions are required Lo be desclosed. The same has been
- At Issue price -] disclosed bakow:

. | N . | B B racPur
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T Govt. of Fomla Undertaking 1, 5nkamnmaegalam, Eallem 491553
Fhione : (4 76-265 3 fﬂﬂ] T B | pivdin b

TENDER NOTICE

iLgmn

Al

1 | A0 _KMML_T44240 1

Tender 10

Tizmy
For zupphy of 3216 MT of Spaum Silicate

NATIONAL MARITIME HERITAGE COMPLEX ==
Ministry of Parls, Shipping and Walarways,
Govt. of India
CALL FOR RESEARCH PAPERS AND PROPOSALS
PERTAINING TO INDIA'S MARITIME HERITAGE

[TED {TEMNIPLIC

nm&mm.nhhwn;n Frencidl Bk bom sligible and experienad
orsullancy finms lor appoinimenl of Consultan] for Slralegy Suppod for Long Tem Suslamoabiily of
TGDESCOMs on rebsinership hasis lor a pariod of 12 monihs fom e dele of enlering inlo the agreemenl.

2 | 2025_KMML_T4E361_1 | For tha sunply of Hydrated Lime
Sd.- anaging Director for The Kersla Minerals snd Metels Lid

Blidders ane requested b visil e abowe websile o compisle ender spedficalons, amendments,
mmpﬂ.lrn mmﬁmmmﬁbﬂm

N L -

Chevara 14.00,20258 Bd- Dareclor

N SHRI CHHATRAPATI RAJARSHI SHAHU URBAN CO-OP. BANK LTD. BEED
! Head Office; "Janadhar Bhavan®, Jalna Raod, Beed-431122 (Maharashtra)
Web: www.shahubank.com E-mail : headoffice@shahubank.com / sro@shahubank.com

Head office: Ph.No.(02442) 226064, 225154, 228961 Fax-232822

AUCTION NOTICE

Property taken over under Securitisation and Reconstruction of Financal Assets and Enforcement of Secunty Interest Act 2002 for Sale on "As 15
Where |5 Basis" "Whatever There is Basis® and "Without Recourse Basis®. The physical possession of the following properly has been faken on
07,03 .2025.

The Ministry of Ports, Shipping and Waterways invites

RFP Nolice No. I

Research Proposals and Research Papers related to India’s

Maritime Heritage and related global cultural &

civilizational influence from the interested schaolars,
experts and institutions. The Research Proposals and

Research Papers shall be submitted before 26 June 2025.
Forfurther details please visit “Events & Media” at website
hitps:/fnmhe.in or www.iprcl.in, GAREERS Tah.

Chief General Manager (HR), IPRCL

LIC HOUSING FINANCE LIMITED

3rd Floor, Shree Ram Tower, Near MIT Building, Sadar, Nagpur - 440 001.

Ramesh Prasad
Bluchr

Bead Branch- Amravati Mobile No 9881229192/942224458 up fo date 18,04, 2025 dally above hour for propenty inspeciion ., E} The aection date 19,04, 2025,
day Saturday auction start fime 11.30 AM, Place Shr Chhatrapati Rajarshi Shahu Urban Co-Op. Bank Ltd, Beed, Branch - Amravati, F) Auction Terms and
Conditions will be read out/ tobd before 1 hour of auction timing af suction place and on auction date. G) The Authorized Officer reserves the right to cancel or
postpone the auction ifthe highest bid armount in the sale process i nod expected or satisfactory to the Authorized Officer. H) The Authorized Officer resenes

A | i (mn ] ey e SYMBOLIC POSSESSION NOTICE(for immovable property)
Elr rwh ’ in lakh' hl.ll:tl Dalﬂ Whereas, The undarsigned being the authorized officer of LIC HOUSING FINAMCE LTD,, the Securitizatien k Reconsiruction of Financial Assets & Enforcament of
4 ARRS on Seourity Interest Ack, 2002 (Mo.%4 aof 2002| and on exercise of powers conferred under section 13[2) read with rule 9 of the security interest (Enforcement) Bules,
0 2002, issued the demand notioa calling upon the Tollowing borrowens, (o repay the amount being mentionad against their names
Mis Tulja Electronics & |1, Shri.Raut 3achin Sahebrac 48.55 Rs.14.71 &) Below noted property Cwned by Deshmukh
Furniture, At Janardhanpeth, Balaji plot,| As on Date lakh's Prashanl Pratap is in the Amrawati, Ruwral Courl Loan Aceount N § Borrowars/ Descrioti ‘s d Amount | Dateof | pate &
Pro.Deshimukh Prashant | Amravali 28.02.2025 Dweision and Gram Panchayal Pragane Badnera Mo, of Cu::’;i;ﬂnrl_hqﬂ;ﬁwaﬂ:m aa:rlpl;::ir;:il_ acure Demanded | Demand T,fpp ,:,r
Pratapran, At Ralway 2. 5mt. Deshmukh Sunita) & Interest Rs.1.458 lakh's  |DstrictAmravati here outol T hectares 01 R land Borrower — ' gagaor: Ea— {Rs.) HNotice
station Chﬂ'l'nlh Manikmu.i.tSlddhl‘H'ln_aj!ak & E].pGI'IBiES in Farm $Ur'-"e'p' Mo, 38, La?ﬂUtCUWETSiEH of the 1. | 61100006058 MAR/BARS RAHUL MAHENDRABHAL |*301. 49, PRATHMESHWAR PALACE IR0 FLOOR ANMOL - . 10.03.2025
Amraveti Ajc No.174006  |Apartment, Rukhmini nagar,| thereon Auction Date  [land approved &s plot No. 198, area 162,80 Sq, RAJKOTIVA & MR/MRS VIBHA | NAGAR WATHODA MAGPUR MEWATHORA, ANMOL NAGAR| P+ 206372931 | 1fzafaes | ol ln
Branch-Amravti Amravati from 19.04.2025 Meter and Plot Mo.20 A, ares 171 Sg.meter, Total RAHUL RAJKOTIVA WATHODA MAGPUR , NAGPUR, , MARARASHTRA - 440008
3. 8mt Deshmukh Sanyogita| 01.03.2025 area of which is 333.80 Sg.meters 7. |e11200003779 AR/ MES SHRUTI SINGH & *20d, GREEM PLAMA - 1 |BLOCK -A) 2M0 FLOOR, WING- ; 10.0%.2025
Shrikant Al .Near Aadarsh (3572 565q.Meter). Four Boundaries as under :- MPB/MRAS CHANDAN TANESH | B.GREEN PLAM 1 DLOCK A, MOUZA GOTAL pangam,|R-2915390.101 12772020 | o o
roaching Classes, Mangilal plof East-Road, West -Plot No.27-A and Plot Mo 2g- PANDEY HAGFUR, NAGFUR, , MAHARASHTRA - 440034"
camg Amravali B, South-Flot No.20-B, Morth- Plot No.18-A, 3. | B11200008740 MR/ MRS RAHUL M RAJKOTIYA & |"301, PRATHMESHWAR PALACE,IRD FLODR, : .| 10.03.2028
MIR/MIRS VIBHA RAHUL RAJKDTIVA. | PRATHMESHWAR PALACE, NAGPUR, WATHODA RING RoAD, | F-1112208.11 | 1242003 | ol
Rs.5.97 B Below noted progerty Owned by Guarantor HAGPUR, , RAAHARASHTRA - 440008"
lakh's Raut Sachin Sahebrao ks in the Arneawatl, Layoul 4. | 11300010655 WIRSMIRS PRANTN SANIAY 148, KH.ND.55/ 1552, PH.N, MOUZA WATHODA, SHEET NO Fe.8257692 48 | 1247202y | 15082025
conversion of the land approved as plot No, 12-B, WAGHULKAR & MR/MAS DINESH [174/42, 43, MR BHAVAN SCHOOL MOUZA, NaGPUR, | ] e MBOLC
Re0.70 lakh's  |area 150000 Sq. Meter (1614 08 Sq Meter), Four SN WAGHREAR SIAIKSRRSHT R Sance
Boundaries as undar - East-Survey No. 19 peth 5. | 611300008811 MA/MAS GAIENDRA MOTIRAM  [*SA €, 2ND FLOOR,SHRADDHA APPARTMENT,| o . o1 .0 | 15.03.2008
5 H _ | - SHEMDE RaDHAERUSHMA COSAFLEX  FRIENDS COLOMY MALGPUR, SYMBOLIC
Auction Date :mri\ran. West -Road, South-Plot No.1Z-A, KH.NGO 1577300V SLRVEY MOLSIE MZBORGADN, NAGPLUR,
19.04.2025 orth- Plot o 13-4, MAHARASHTRA - 440013
Note : Interested buyer will have to submit, A} KYC docurments ie. Adhar card, Pan eard 1o prove the identity . B) Deposit EMD (earmest maney depesi | befare 6. | 611300001630 MR/MRS SWATI ARIHDAI || IOW HOUSE BELLA FICCOLONH-202, RAMNATH CIT% e 2350106.42 | 1/24/2003 | 15.03.2025
the aclion starts Date 19.04.2025, by way of DD/Pay order of nationalized Bank or Scheduled Bank or Co- Operative Bank drawn NEFTIRTGS, Alc “”G”mﬁ;“;’:‘ﬁ":’;“;‘"m” SPUR,. SHTRA: srmeouc
Mo 001 00100001686, IFSC Code Mo CRUBDIN00Z in favor of Authorzed Officer, Shri Chhatrapati Rajarshi Shahu Urban Co-Op. Bank Lid, Beed. C) The — .
Successiul idder will have o pay 25 % of the agpraved bid ameunt promptly on the day of auction. [) Inferested Parties may contact fo Shii, Kadam G.8 T | R e KiG, 131 170 3671 RO MONDn. | Rs-16T7828.95 | 2/15/2000 | 15032025
Authonzed Officer, Mobile Mo 9881225570/7588022570 and Shri.Sharma R.J ., Branch Manager Shri Chhatrapati Rajarshi Shabu Urban Co-Op.Bank Ltd, NAGFUR, HAGPUR, | MAHARASHTRA - 430013 HMBOLIC

Together with further interest, incidental expenses, cost, charges ete. Gl the date of payment within 60 days from the date of receipt of the said notice.

The bprroaers having faied to repay the amount mentioned indemanid natice, Motice is hereby given to the bosrowers and the public ingeneral that the undersigned has taken
Possessan of the properties described herein abowe in exercise af powers conferred an them under section 13{4] of the said act read with rule 9 of the said rules on the
prssession date mentsared above agasna theirnames,

the right b change the terms and conditions. Sl
(Kadam G.B.)
Date: 15.03.2025 Authorized Officer

Date : 16/03/2025,

The byrossers in particular and the public ingenaral are hereby cautioned nat to deal with the properties mentloned above and any dealings with the properties will be suibgect
tathe change of the LIC HOUSING FINANCE LTD., for the amaunt mentioned hereinabave.

Sdf- Authorised Officer

Place: Beed Shri. Chhatrapali Rajarshi Shabu Lrban Co-Op. Bank Lid., Beed Placs ; Nagpur LIC HOUSING FINANCE LIMITED
Sr. Face Value Per Sale Price per Equity | Total Consideration
NO. Tranzaction Number of Shares share (in Rs) Share (in Rs) (in Rs) RISK TO INVESTORS
1 | sale of shares by Preeti Pacheriwala 5 5 100 300 1. Our entire revenue stream is derived from activities from the states of Maharashtra, Utiar
Salo of shares by Siradha Pradesh and Madhya Pradesh. Any adverse development affecting our operations in these
2 Infraprojects Lid 2 9 100 200 rEI_I]iI]lIS could have an adverse impm:t on our business, financial condition and results of
3 | Sate of shares by Shradha : ; i b operations.
Infraorai . — .
S";;F';ifﬂ‘;f — 2. Our business significantly depends on projects awarded by government or government-owned
I " " * -
* | nraproets Lo 2 5 100 200 customers, which subjects us to a variety of risks.
Sale of shares by Shradha J. It we fail to qualify for, or win new contracts from project owners, our business, financial
S et 2 5 100 200 i ;
proj condition, results of np»eratmns, prnspeuls and cash flows could be EII'HEI"SEIH' affected.
Weighled Average Cost of Acquisition (WACA) (in Rs.) 100
In case ol any revision inthe Price Band, the B/ sue Penod willbe extended by atleast  thene is no such specific disclaimes clause of SEBI. However, investons. miay reler 1o the
d) 'I'J'ﬁiﬂl’llﬂﬂ average cost of anquisilinn, floor Dliﬂ& and cap prine: three additional Working Days after such revision n the Frice Banr!, sublect b the E_lrl,-' entre Disclaimer Clause of SEBI beginning on page 306 of the RHP
Weighted o IsaJ_sF_nnDd_nl:\te'::anmrg1E"i'|'|£|tk|nu Days. Incasas of ru.'lulr-:hr_erna|aursinuan;1|_rlqumstr:'l‘:§3 DISCLAIMER CLAUSE OF MATIONAL STOCK EXCHANGE OF IMDIA LIMITED
: AVErage cos " & | " ar Simiar circumslances, our Gomgany may, in consullalion win he , M |DESIGHATED STOGK EXCHARGE]: It is ko be deistinclly understood Bl the pirmis sion
e m— acquisition (< per Equity Share) | F100f Price (inT) | Cap Price (in 7} FeAsons 1 be ecorced i witng, xiend he B Issue Peiod for  mnmum ofree  piven by NSE snauld na n 2y way be decmed ar consirued tat he Offe Dacument
Warking Days, subject ta the Bid' lssue Perind not exceeding 10 Working Days. Any  ha= been cleared or appraved by NSE nor does it certify the cormecness or

‘Weighted average o051 of acquisiion or1ast 18 months lor pimany | new Bsue of
shares (equity /' convertble securies), excludng shares issued under an
employes stock oplion plan‘employee siock oplon scheme and issuance of
bonus shares, during the 18 manths preceding the date of filng of this Red Hering
Prozpecius, where such issuance is equal o ormare than five per cent of the fully N.A N.A, N_A,
dilubed paid-up share capital of our Gompany [ealoutaed based on the pre-issue
capital before such fransaction's and exchuding employes siock options). in a
single ransachion of multiple fransactions combined ingether over a apan o
rolling A0 days.*

‘Witighbed average cost ol acquistion far last 18 manths for secondany sale |
acquisition of shares equity / corertible secunties). whera promoters | promoker
group entities o Seling Sharehokler of sharehoider(s) having the right to
nominab: dintctor(s) inour Board are a party to the Fansaction (exchding gifis),
dunng the 1& months preceding the date of filng of this Red Hering Frospecius,
wherg gither aoquigition or 53 5 egqual 10 or more than 5% of |e Tuly dilied
pand-up share capital of our Company (calculated based an the pre-issus capital
efone such iransaction (5] and eecipding employee stock options granted buf rot
wested), ina single transaction or multiple fransactions combined
tngetheraver a spanof roling 30 days. **

NA NA N.A,

Incase, there zre nodransaclions o report under (2] ard (o) thensfare, infarmatian
based on last & primary or secondary fransactions (secondary transaclions
where Promoters /[ Promoter Group entites or Selling Shareholder or
shareholder{s} having the right b raminale direclor(s) in the Beard of our 100
Company, are a party to the fransaction) not akder than 3 years prior to the dale of
his Red Herring Prospecius irmespectiveof the size ol ransacions
{ogather over a span afroling A0 days. **

*Theve weerg no primary/new issve of shares (equiy! camverhible secuniies) inlast 18 mantfs from the date of ihis Red Hamng Prospecius which ave equal bo or mare fhan
5% of fhe fully oWofed paip-up shave capilal of pur Campany:

* # There wive N0 Secondary Iransacions of shares (equily! convertilie secunies) i st 15 months from e dale of iie Red Herng Presoecles which e egqual o o
i ek 5% of e folly diuted pasd-op share capilal of ooy Compdny.

MNode:

Justification for Basis of Issue price: -

1. The fplowsng proviaes & delaied explanatian far the jssue Price/Cag Frice being [« ] fimes of welgited average cos! ol Aoquisition compared fo our Company's KFs

Ay rancial ratiag for e persd ended September 30, 2024 and Financial Years 202.3-24, 2022-23and 2031-22.

[+

(Torbe inciaded on fnalizafion of fssue Price)

2. The fotowing proviaes an axplanalion i fhe is5ue Price/Cap Price being [+ | imas of waiphfed #verage cost ol acquisitian i wew of extemnal factors, Ffany

i1

(T b it ot fritzaliov af fssue Price)

Thwa tssew Price of [ [T1 Fas Bear delarmained by auw Comparey, i corsulfaban wilh the BRLMS, on the basis of e demand from imvestors far the Equily Sfaves froogh tha

Book Buding procass. ieveshors shawkd read fha above-merbonsad imformatian along with “Risk Factars ", "Busimess Ovarvaw ™ and “Sommary of Financal infarmalkion”

beginning oo pages 28, 117 and 45, respecively of this Red Herning Prospecius.

BOOK RUNNING LEAD MANAGER

1.78 times 1.81 times

REGISTRAR TO THE ISSUE

el Mhar Trew

Kreo Capital Private Limited

Registered Address: 2nd Foor, VOA Comples, Mear Gate Mo. 08,
Civil Lings, Sadar Bazar, Nagpur = 440001, Maharashira, India
Tel. Mo O712-2097560/ 0712-2907551

Email: officec@kraocapital.com

Website: hilps:'www kreocapital.com

Investor Grievance e-mail: officei@kreocapital com

Cantact Person: Mr. Ayush Farakh

Bigshare Services Private Limited

Telephone: +91 22 62634200

Email: ippizbigsharaonling.com

Wehsite: htips.fwww.bigshareonline.com

Investor grievance e-mail: investor@bigshareonking.com
Contact Person: Mr. Sagar Pathare

Address: 56-2, 6ih Hoor, Pinnacls Business Park, Mahakal Caves Road,
Mest to Ahura Cenfre, Andheri East, Mumbai- 400093, Maharashtra, India.

ruvision in the Price Band and the revised Bid' |ssue Perod, if applicable, shall be widsly
disseminated by noddication 10 the Stock Exchan(es, by Baung a press reease, and
aso by indicating the change on the respective wehsite of the BRLM and ai the terminals
af the Members of the Syndicate and by rtimatian fo Designated Intarmadianies and tha
SponsorBank a5 apphcaile.

This Issue is being made throwgh the Book Bulding Frocess, in terms of Rule 19(2)(b)
aof the Securities Comiracts (Regulation) Rules, 1957, as amaended ["5CRRAT) read with
Fiegulation Z25 of the SEBIIGDR Regulations and in compliance wilh Reguistion 253 of
the SEBI MDA Reguiations whersin not mare than 50.00% of the Met Issue shall be
#wailable for allocation om a proportionate basks fo Qualified Instiutional Buyers (085"}
[the *0IB Parlion™), provided Bhal our Compary in consullation with the BRLM may
alncaie up o G000 of the QIE Portion to Anchor evestors on i discretionary Dasis
["Wnchor Investar Portan®). One-third of the Anchar irvessar Portion shall be resened
for domestic Mulual Funds, subject o valid Bids bang recened fram the domesfic
Mubual Funds 3 or above the Anchor inestor Allocalion Frice in accordance with the
SEBI ICOA Regulations, In fhe event of under subscription or non-alacation in the
Anchor Imvestar Portion, the balance Equity Shares shal be added to the QI8 Partion
[ather than the Anchor Investor Partion] {"Nel Q1B Partion™). Further, 5.00 % ol the Net
QIE Partion shall be avaiabie 1or Jlocation on & proportionate Bess 10 Mutual Fumds
anly, and the remaindar of the Net QIE Portion shall be avallable for sllocation on a
proportianabe basis to all QIB Biddars, inchuding Mulual Funds, subject to valid Bids
bging recined 3101 above e 13508 Price. Howewer, il the aggregale demand from
Mutual Funds Is less than 500 % aof the Net I Porbon, the balance Equity Shares
#vailable for allpcation in the Mutual Fund Portion will be added to the remaining et QIR
Portian Tor praportianale allacation 1o 08:. Further, nal kess than 15.00% of the Met
Ezaue shall be avalabie lor Slocation on & proporbongte bass o Non-nstiutional
Irvessars and nat 1855 than 35.00% of the Met tssue shall be available for allocabion to
Retal Indwiduzl Investors in accordance with Bha SEBI ICDR Regulations, subject to
wilid Bids being received Trom therm al or aboe te 15508 Price. A1 Bidders, olter than
Anchor Investors, are required io paricipate in the Issue by mandatonly utilizing the
Application Supported by Blocked Amaount (ASBAT) process by praviding detzils of
their respective ASBA Account (a5 defined hereinalter) in which the cormespanding Bid
Armounts will be Dlocked by e Sea Cartified Syndicaie Banks (*SC5ES™) or undsr the
A Mechanism, a5 the case may be, o the exiant of respective Bid Amaounts, Anchar
Irvestars are nof permitted to parficipata in the |ssue through the ASBA process. Far
Further Detads, reter 1o the chapler led “Esue Procedure” on page 326 of this Aed
Hermring Frospecius

PROPOSED LISTIMG: The Equity Shares affierad thraugh this Rad Herring Prospactus
are proposed o be kbed on the SME Platform ol National Stock Exchange of India
Limited (MSE EMERGE™), Far the purposes of the Issue, MSE shal be the Designated
Stock Exchanpe. Our Company has received In-Principle approval lefiar dabed February
17, 2025 Tram Natioral Slock Exchange of India (*NSE™) for wsing its name in the Fed
Herring Progpecius for listing of its Equity Shares,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDLA |SEEI):
Since the kzsue is being made in termes of Chaplar (X of the SEBI (ICOR) Regulations.
2018, Ibe Red Herdng Praspeclus has been liked wilh SEBL In berms al the SEBI
Regulations, the SEBI shall nat Bsue any abservation on the 1ssue Document, Hencs

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mrs. Aanchal Tembhre

completenass of any of the cantents of the Red Heting Prospectus. The imvestars ane
acvised 10 relér bo page 306 of the Red Herring Prospechus Tor the full e of the
‘Disctzmer Clause of MSE
RISK IN RELATION TO THE FIRST ISSUE: This being the first public isswe of Equity
Shares of our Comparry, theere has been no formal market for She Equity Shanes. The face
valug of the Equity Shares is T8/ each. The Floar Price and the Cap Price which hae
been determingd and the Issue Price which will be determined by our Company in
consullation with tha Boak Rurming Lead Manager on the basis af the assessmant of
markiet diemand lor aur Equily Shans by way of {he: Baok Buidding Process and as slaled
in “Basis for the ksue Price” on page 96 of this Aed Hering Prospechus, shoud not be
considerad 1o be indicative of the market price of the Equity Shares after the Equity
Shares ane isted. Mo assurance can be gioen regarding an active or sustained trading in
the Equity Shares nor regarding Me price at which the Equity Shares will be traded afier
listing
BENERAL RISK: Invastmants in aquity and aguity-related securilies imvoke a degree af
risk and investors shauld nol invest ary funds in thes 1550 e unless they can affard bo take
g risk; of | nging thesr iresbment, imeesors are achised to read the risk tactions castuly
bednre tzking an investmeant decisian in the Issue. For taking an investmeanl decision,
investors must rely an ther can eamination of our Company and the 155w, ncluding
the risks involved. The Equity Shares in the kssue have nol been recommended or
approved by he Securities and Fachange Board of Ingla (*SEEM), nor does SEAI
puararies the accuracy or adequacy of the contents of this Red Herring Prospectus.
Specific atlention of the Imeestors s imibed 1o the section tiled “Risk Faclors™ on page
290t this Aed Herring Prospeches
ADDITIONAL INFORMATION A% REQUIRED UNDER SECTION 30 OF THE COMPANIES
ACT, 2013:
CONWTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS DBJECTS: For information on the main objects and the ather obgecis of
the Campany, se= “History and Cerlain Corporate Matters® on page 148 of the Red
Herring Prospeches. The Mermorandum of Association af the Company is a materia
dacument for inspeclion in relation b e kssue. For further detals, see the seclion
;:Matenal Cantracts and Documents far Inspection” on page 367 of the Red Heming
raspechis,
LIABILITY OF MEMBERS DF THE COMPANY: Limited by sharps.
AMOUNT OF SHARE CAFITAL OF THE COMPANY AND CAPITAL STRUGTURE: The
anoried share capital of the Company i 2,48, 00,000 Equity Shares hawng 3 face
value af ¥ &/~ each. The lssued, Subscribed & Paid-up Share Capital prior to the Issue s
1,07,14,816 Equity Shares having a face value of T 5 Each. For details of the Capits
Siruciune, see e section “Capital Struciure” an page 63 of the Aed Herring Praspechus
MAMES OF THE SIGNATORIES T THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY AND THE HUMBER OF EQOUITY SHARES SUBSCRIBED BY THEM: Given
beedivw are thee names of the signatories of the Memorandum of Association of the
Gampany and the number ol Equity Shares subscribed by them at the time of signing of
the Memorandum of Association of the Compary:
. Vijaychand Jain — 5000 Equity Sharas
Mr=. Bharti Jain— 5000 Equity Shares.

Address: Riaan Tower 10th Floor, Mangahwari Road, Sadar, Sadar Bazar, Naopur- 40001,

Maharashtra, India.

Telephone: +91 7030002840
Email; investonnfo@@actveinira.in
Website: hitps./activainfra.in/

Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the Registrar to the
Issue in case of any pre-issue or post-issue related problems, such as non-receipt of letters of allotment,
non-credit of allotted equity shares in the respective beneficiary account, non-receipt of refund orders and

SEBI Registration No.: INMOD001 2689

Fyailability of Fied Harring Prespects:

nvaiorsan ik ed ioreieriote Fed Herring Prospectus and the Aisk Fachors comained therein befom ipphingm thessue, A fullcopy of the Red Herring Prospecass wil be avait bl i the web st of
SEBI at w56t onin; The wehsite ol the Siock Exchange ol wwwns2india com, the website of BALM at higs:hvwarw ireocapiial comy, and the website of the Comgsany athips:\ectiveinira. i
Fvailahility of Bid-Cum-Application Forms:

Bid-Cum-fipplcalion Yorms Gin be obtned kom he Company, Actve Inlrisrocunes Limilsd, and % Book Running Lead Manager, Ko Capilal Prvate Lirnled. Bpplicalion forms can s be
obtaned iram the Siock Exchange and ®a kst of 5056 available on®a wabsiteof SEBI ol wwsw. sebi.poin end the webaie of the Stock Esc hanpe at wrw.rseindia. com.

Application Sspporied by Binckes Amount (A58A);

SEBI Registration Mo.: INROOO0013685

Place : Nagpur
Date : March 15, 2024

Disclaimear: Azlive Inlrestruciures Limiled i pqmyng . subject o appiicabia stauinry and rgulstry Fequirements, receipt urr!quhlea
wehsies ol SE81 i wanw sebe govin, websie of the Company at hitpsactiwinfra. ind, the wetsite of the BR LM at htps: reww. ke,
Potensal invesions should nof rely soley onthe Red Herring Prospeciug

‘The Equity Shaves hane not bean end will nat be

securities kws, Thand will bet no peebi; affering in the Unied Stines and the securities bring ofenad inthis announ cemient ang not being ofiered or 5akdin the Unied Stnes,

non-receipt of funds by electronic mode ete.

Al irveslons inthis issu e have bocompulsonly spply through ASSA. Tra investorns ererequired o bl Sha ASAA Iomand submi the same Lo their banks. The SCS8 will ook the amourd in the sccount as
o tht aushanity contained in the ASELA form, On aliotment, the amount wil e unbiosined, and e accou m wall be debibed anly bo the eshent requined to ke paid for the alotment of shanss. Henc, thire
willlze no need for a refund,
Fior more detais on 17 is502 process and how 10 apply, pleass refar o the detals gaen in tha application forms and abndged prospecius. Also, plase rler io the chaptar *lssee Frocedure™ on page 326
ol the Red Harring Prospecius
BANKER TOTHE ISSUE: ICIC| Bank Limted
&l capitalized ferms s ed bersin and not speciically defined 5 hall have the same meaning as ascrbed fo them in fhe RHE
For Active Infrastruclures Limited
On behalf of the Board of Directors

sd/-
Nitesh Sanklecha
Managing Director

, Markal condiions and other cons idarations. 10 make an initizl public Bsue ol is Eq.ll‘l'p'ﬁl‘l.ires nd has filed the RHP dated March 13, 2025, with e Haﬁm Companies, Mumba and theraatier with SEE! and the Siock Eschanpes. TheAHF is evalabie on the
o and e websie of MSE 3l www.nsendi, com Any poiential imestors showld nole that mvestiment in equity shams mvolves a high degres of risk and fo

5 melating %o the same, soe section “Aisk Faciors™ beginning on page 28 of the Red Heming Prospectus

ctared undarthe LS. Sacurfies Aot of 1933, as emandad {ihe “Securibes Act”| or amy state securiies [ws in the Unied States, and uniess 5o regisiznad, may not e |ssued or sold within e Unfted Steles, mscapl purssant io an exsmption fom, orin  ransachon nof susject o, tha registration reguiremeants of the Securites Act and any spphceble U5, sale

NAGPUR
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(This is only a public announcement for Information purposes and not a Prospectus announcement. This does not constitute an invitation or offer to acquire,

purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India)

ACTIVE INFRASTRUCTURES LIMITED .o

to view the RHP)

Corporate Identity Number: U45200MH2007PLC174506

Our Company was originally incorporated as a private limited company under the name “Active Infrastructures Private Limited”, under the provisions of Companies Act, 1956 and received a certificate of incorporation dated September 26, 2007 issued by the Registrar of Companies, Mumbai, Maharashtra .Subsequently, our Company was converted
into a public limited company pursuant o a special resolution passed by our shareholders in the extra ordinary general meeting of the Company held on June 12, 2024 and the name of our Company was changed to "Active Infrastructures Limited” and a fresh Certificate of Incorporation dated August 09,2024 having CIN U45200MH2007PLC174506
was issued by the Registrar of Companies, Mumbai, Maharashtra . For further details of changes in name and registered office of our Company, please refer to the chapter titled "History and Certain Corporate Matters” on page 148 of this Red Herring Prospectus.

Corporate Identity Number: U45200MH2007PLC174506
Registered Office : Riaan Tower 10th Floor, Mangalwari Road, Sadar, Sadar Bazar, Nagpur- 440001, Maharashira, India;

Contact Person : Mrs. Aanchal Tembhre, Company Secretary and Compliance Officer; E-mail: investorinfo@activeinfra.in, Website: https:/activeinfra.in/

PROMOTERS OF THE COMPANY

MR. SUNIL GYANCHAND RAISONI, MR. SHREYAS SUNIL RAISONI, SHRADHA INFRAPROJECTS LIMITED AND RIAAN DIAGNOSTIC PRIVATE LIMITED

THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 43,00,200 EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH OF ACTIVE INFRASTRUCTURES LIMITED (“ACTIVE" OR THE “"COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE (THE “ISSUE PRICE")
AGGREGATING TO [ +] LAKHS (“THE ISSUE”), OF WHICH 2,16,000 EQUITY SHARES OF FACE VALUE OF T 5/- EACH FOR CASH AT APRICE OF ¥ [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 2 [+ ]/- PEREQUITY SHARE AGGREGATING TOX [ +] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE
ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E. NET ISSUE OF 40,84,200 EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH AT A PRICE OF ¥ [+ ]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X[+ /- PER EQUITY SHARE AGGREGATING TO Y [+]
LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.64 % AND 27.57 %, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB Portion (Excluding Anchor Investor Portion)

Not More than 1,63,800 Equity Shares

Anchor Investor Portion

Not More than 2,44,800 Equity Shares Price Band: 3178 to ¥181 per Equity Share of face value of ¥5 each.

Retail Individual Bidders Portion

Not Less than 20,42,400 Equity Shares The floor price is 35.6 times of the face value and the cap price is 36.2 times of the face value of the Equity Shares.

Non-Institutional Bidders Portion

Not Less than 16,33,200 Equity Shares Bids can be made for a minimum of 600 Equity Shares and in multiples of 600 Equity Shares thereafter.

Market Maker Portion

Upto 2,16,000 Equity Shares

BID/ISSUE
PROGRAM

THIS ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED, READ WITH RULE 19(2)(B) OF THE SECURITIES
CONTRACTS (REGULATION) RULES, 1957, AS AMENDED. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED *ISSUE PROCEDURE" BEGINNING ON PAGE 326 OF THE RED HERRING PROSPECTUS.

ANCHOR INVESTOR BID OPENS ON THURSDAY, MARCH 20, 2025
BID/ISSUE OPENS ON FRIDAY, MARCH 21, 2025

BID/ISSUE CLOSES ON TUESDAY, MARCH 25, 2025

No cheque will be accepted.

A s B A* Simple, Safe, Smart way of * Application supported by blocked amount (ASBA) is a better way of applying to issues by simple blocking the fund in the bank account, Mandatory in Public Issues.
application!!! For further details, check section on ASBA below.

UNIFIED PAYMENTS INTERFACE

or to use the facility of linked online trading, demat, and bank account.

UPI- Now Available in ASBA for Retail Individual Investors (“RII”)**

u " I ’ Investors are required to ensure that the bank account used for bidding is linked to their PAN.

UPI-Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & RTA. Retail Individual Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs)

*ASBAhas to be availed by all the investors except Anchor Investors (if any). UPI may be availed by Rlls.

MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE 11l OF UPI (ON A MANDATORY BASIS).

The Price Band has been determined and the Issue Price will be determined by our Company in consultation with the Book Running Lead Manager, on the basis of
assessment of market demand for the Equity Shares by the Book Building Process and on the basis of the following quantitative and qualitative factors as described below.
The financial data presented in this section are based on our Company's Restated Consolidated Financial Statements. Investors should also refer to the sections/chapters
titled “Risk Factors” and “Restated Financial Information” on page no. 29 and 189, respectively of the Red Herring Prospectus to get a more informed view before making the

*To be determined after the book-building process

Notes :

For details on the ASBA and UPI process, please refer to the details given in the ASBA Form and abridged prospectus and also refer to the section “Issue Procedure” beginning on page 326 of the Red Herring Prospectus, The process is also available on the website of SEBI and Stock Exchanges in the General Information Document. ASBA Forms can be
downloaded from the website of Emerge platform of NSE ("NSE Emerge" or "Stock Exchange") and can be obtained from the list of banks thatis displayed on the website of SEBI at www.sebi.gowv.in.
**List of banks supporting UPIis also available on the website of SEBI at www.sebi.gov.in. For the list of UP1 Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as the Sponsor Bank for the issug, in accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended.

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/1/2015, DATED NOVEMBER 10, 2015, ALL POTENTIAL INVESTORS SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (*ASBA") PROCESS, PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYNDICATE BANKS (“SCSBs") FOR THE SAME. FURTHER, PURSUANT T0 SEBI CIRCULAR BEARING NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR THE INPLEMENTATION OF PHASE IIl FOR UP1 FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023, ON A MANDATORY BASIS, ALL POTENTIAL BIDDERS
(EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILISE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS, PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI 1D (IN THE CASE OF Rils), INWHICH THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE
SCSBs OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO "ISSUE PROCEDURE" ON PAGE 326 OF THE RED HERRING PROSPECTUS. IN CASE OF ANY DELAY IN UNBLOCKING/REFUNDING THE FUNDS, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION

BASIS FOR ISSUE PRICE

1. The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on November 25, 2023 in the ratio of 7:1 .., 7 (Seven) Equity Shares for

every 1 (One) Equity Share held.

1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year [Total of weights.

2. Basic and diluted EPS are based on the Restated Consolidated financial Information.

3. The face value of each Equily Share is ¥ 5

4 The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on November 25, 2023 in the ratio of 7:1i.e., 7 (Seven) Equity Shares
forevery 1 (One) Equity Share held.

Simple Average EPS

i Simple average = Aggregate of year-wise EPS divided by the aggregate of EPS for each year/ No. of years.
Basic and diluted EPS are based on the Restated Consolidated financial information.

Companies", which have been identified by our Company.

1. Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x Weight) for each year | Total of weights;
2. Thefigures disclosed above are based on the Restated Consolidated financial Statements of our Company.

3. Net-worth, as restated at the end of the relevant financial year (Equity attributable to the owners of the company).

4. Net Asset Value per Equity Share

S koo fo

NAV is computed as the closing net worth divided by the closing outstanding number of equity shares adjusted for bonus shares.
The face value of Equity Shares of our Company is T 5 per Equity Share and the Issue price is [+ ] times the face value of the Equity Share.
Issue Price of T [« ]/- will be determined by our Company in consultation with the Book Running Lead Manager on the basis of assessment of market demand for the Equity

investment decision. 2. Issue Price per equily share has been determined by our Company, in consultation with the Book Running Lead Manager.
QUALITATIVE FACTORS * Experienced promoters and management team . i X o i
Some of the qualitative factors which form the basis for computing the Issue + End-to-end execution capabilities 5. Comparison of Accounting Ratios with Listed Peer Group Companies:
Price are setforth below: + Optimal Utilization of Resources Following is the comparison with our peer companies listed in India
» Established and proven track record For details of qualitative factors, please refer to the paragraph “Our Competitive
« High standard of service quality Strengths” on page no. 119 n the chapter titled “Business Overview” beginning Nains 1 108 compely Standalone Face E:;:::: :PS' R'&]' PE | RoNw ":q":lil:;” Ri;i’::;::lzm
» Operation Methodology onpage no. 117 of this Red Herring Prospectus. i asic ) )
QUANTITATIVE FACTORS / Consolidated | Value (%) Price (2)" | Diluted Ratio (3) Share® () | (Rs inLakhs)
1. Basic & Diluted Earnings Per Share [EPS}' Active Infrastructures Limited Consolidated 5 = 8.48 - 36.22 26.91 9.7 8.33
Weighted Average EPS Peer Group
S— glgaﬁﬂaggrfg?;;ﬂd Basic and Diluted EPS (in %) Weights AVP Infracon Limited Standalone 10 | 18810 | 7.32 | 2570 | 19.65% | 37.26 15,100.24
inancial Year ended March 31, 8.48 3 A Ty :
Financial Year ended March 31, 2023 912 5 V.L. Infraprojects Limited Consolidated 10 46.05 6.63 695 | 37.31% 144,82 11,393.16
Financial Year ended March 31, 2022 0.08 1 Source: All the financial information forﬁs!e_d industry peer mentioned above is on a sourced from the Annual Reports/information of the peer
- company uploaded on the company's website for the year ended March 31, 2024.
Weighted Average 1.29 Notes:
Period ended September 30, 2024* 435 1. Current Market Price is the closing price of the equity share as on March 06, 2025,
* Not annualized P/E Ratio has been computed based on the Current Market Price of equity shares divided by the Basic & Diluted EPS.
Notes: ' RoNW s computed as net profit affer tax divided by the closing net worth. Net worth has been computed as sum of share capital and reserves and surplus.

Shares by the Book Building Process and on the basis of the above mentioned quantitative and qualitative ratios. For further details, please refer to the section litled “Risk
Factors” and chapters titled “Busingss Overview” and “Restated Financial Information” beginning on page nos. 117 and 189 respectively of this Red Herring

Prospectus.

KEY FINANCIAL PERFORMANCE INDICATORS (“KPIs")

FINANCIAL KPIs OF OUR COMPANY

Financial Year/Period Basic and Diluted EPS {in ) Key Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of the company. However, KPls disclosed below shall not be
g . considered in isolation or as substitute to the Restated financial information. In the opinion of our Management the KPIs disclosed below shall be supplementary tool to the
Financial Year ended March 31, 2024 8.48 investor for evaluation of the company.
Financial Year ended March 31, 2023 912 The KPis disclosed below have been approved by a resolution of our Audit Committee dated December 07, 2024 and the members of the Audit Committee have verified the details
Fi ial Y ded March 31. 2022 0.08 of all KPIs pertaining to the Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to
inancial Year ended March 51, : any investors atany point of ime during the three years period prior to the date of filing of the Red Herring Prospectus.
Simple Average 5.89 Qur Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the
Period ended September 30, 2024* 4.35 Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh
1 : Issue as per the disclosure made in the Objects of the Issue Section, whichever is later or for such other duration as may be required under the SEBI (ICDR) Regulations, 2018.
*Not annualized. Setforth below are KPIs which have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth
Notes: of various verticals of the Company that have a bearing for arriving at the Basis for the Issue Price.

2.

3. Thefacevalue of each Equity Shareis 5. For the Period/ Year ended on

4 The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on November 25, 2023 in the ratio of 7:1.e., 7 (Seven) Equily Shares Particulars

forevery 1 (One) Equity Share held September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

2, Price to Earnings (P/E) ratio in relation to Price Band of 3178 to T181 per Equily Shares: Revenue from Operations (% in Lakhs) 3367.12 9.718.33 8,939.83 110.08
Particulars - EPS in (Rs.) P/E at the Floor Price (No. of times) | P/E at the Cap Price (No. of times) Growth in Revenue from Operations (%) i 8.71% 8020.99% i
Based on EPS of Financial Year 8.48 20.99 91.34
March 31, 2024 3 : : EBITDA (Z in Lakhs) 816.57 1,733.08 1,306.33 10.73
Based on Weighted Average EPS 7.29 24.42 24.83 EBITDA Margin (%) 24 95% 17.83% 14.61% 9.75%
Based on Simple Average EPS 5.89 30.22 30.73 - -

Industry PE: Profit After Tax % in Lakhs) 556.19 1,044.55 986.99 8.75
Particulars PE Ratio cnmpany Name PAT Margln {%) 16.49% 10.75% 11.04% 7.95%
Highest 23.42 AP Infracon Limited RoE (%) 17.08% 36.22% 53.49% 0.79%
Lowest 12.60 VL. Infrastructures Limited RoCE (%) 7.10% 14.90% 14.84% 0.09%
Average 18.01 s - -

Note: Net Fixed Asset Turnover (In Times) 1.09 312 11.16 0.79

The highest and lowest industry P/E shown above is based on the peer set provided in Point 5 below under “Comparison of Accounting Ratios with Listed Peer Group Operating Cash Flows (% in Lakhs) 1293.21 3,188.29 1,821.54 (248.68)

Source : The Figure has been certified by our Peer Review Auditors, V S Jakhotiya & Co., Chartered Accountants vide their certificate dated December 09, 2024,

WEIGHTED AVERAGE COST OF ACQUISITION
a)  The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).
Thereis no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the 18 months preceding
the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the

3. Return on Net Worth: Notes:
F g f 1) Revenuefrom Operations means the Revenue from Operations as appearing in the Restated Consolidated Financial Statements.
Financial Year/Period Return on Net Worth (%) Weights 2) Grolwgh tiir" Bdevdegu% from Op[eratioons (%)is calfctrs!lated 3sda} perceptgge of Revenue from Operations of the refevant period minus Revenue from Operations of the preceding
0 ; 36.22% period, divided by Revenue from Operations of the preceding period.
ﬁnancgal Year ended March 31, 2024 3 3)  EBITDAIs calculated as profit before tax for the period/ year, plus finance costs and depreciation and amortization expenses minus other Income.
Financial Year ended March 31, 2023 53.49% 2 4)  EBITDAMargin (%)is calculated as EBITDA divided by Revenue from Operations.
Financial Year ended March 31, 2022 0.79% 1 5)  Profit after Tax Means Profit for the period/year as appearing in the Restated Consolidated Financial Statements.
- 6)  PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.
Weighted Average 36.07% 7)  RoE (Return on Equity) (%) is calculated as net profit after tax for the year/ period divided by Shareholder Equity.
Period ended September 30, 2024* 17.08% 8)  Returnon capital employed calculated as Earnings before interest and taxes divided by Capital employed (capital employed calculated as the aggregate value of total equity,
" total debt of the current and previous financial year).
*Not annualized 9)  NetFixed Asset Turoveris calculated as Net Turnover divided by Fixed Assets which consists of property, plant and equipment.
Notes: 10) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Consolidated Financial Statements.

Particular Amount (in T) pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
Financial Year ended March 31, 2024 26.91 b)  The price pershare of our Company based on the secondary sale/ acquisition of shares (equity / convertible securities).

: : There are no secondary sale/ acquisition of whether equity shares or convertible securities, where the promoters, members of the promater group, selling shareholders, or
Financial Year ended March 31, 2023 17.22 shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months
Financial Year ended March 31, 2022 10.3 preceding the date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
Period ended September 30, 2024 30.35 (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock options, in a single transaction or multiple transactions combined
Aer ihe sus together over aspan of rolling 30 days.

¢) Price pershare based onthe last five primary or secondary transactions;
- At Floor price 72.63 Since there are no transactions to report under (a) and (b) therefore, information based on last 5 primary or secaondary transactions (secondary fransactions where
- At Cap price 73.49 Promoters / Promoter Group entities or Selling Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the
— transaction) not older than 3 years prior to the date of this Red Herring Prospectus irrespective of the size of ransactions are required to be disclosed. The same has been
- Atlssue price [*] disclosed below:
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Sr. . Face Value Per Sale Price per Equity | Total Consideration
NO. Transaction Number of Shares share (in Rs) Share (in Rs) (in Rs)
1 | Sale of shares by Preeti Pacheriwala 2 5 100 200
Sale of shares by Shradha
2 | Infraprojects Ltd 2 ] 100 20
Sale of shares by Shradha
8 Infraprojects Ltd 2 S 100 200
Sale of shares by Shradha
4 Infraprojects Ltd 2 5 100 200
Sale of shares by Shradha
5 Infraprojects Ltd 2 5 100 200
Weighted Average Cost of Acquisition (WACA) (in Rs.) 100
d) Weighted average cost of acquisition, floor price and cap price:
Types of transactions Welgistad average cast of Floor Price (in<) | Cap Price (in <)

acquisition (T per Equity Share)

Weighted average cost of acquisition for last 18 months for primary / new issue of
shares (equity / convertible securities). excluding shares issued under an
employee stock option plan/employee stock option scheme and issuance of
bonus shares, during the 18 months preceding the date of filing of this Red Herring
Prospectus, where such issuance is equal to or more than five per cent of the fully NA. NA. NA.
diluted paid-up share capital of our Company (calculated based on the pre-issue
capital before such transaction/s and excluding employee stock options), in a
single transaction or multiple transactions combined together over a span of
rolling 30 days.*

Weighted average cost of acquisition for last 18 months for secondary sale /
acquisition of shares equity / convertible securities), where promoters / promoter
group entities or Selling Shareholder or shareholder(s) having the right to
nominate director(s) in our Board are a party to the transaction (excluding gifts),
during the 18 months preceding the date of filing of this Red Herring Prospectus,
where either acquisition or sale is equal to or more than 5% of the fully diluted NA. N.A. N.A.
paid-up share capital of our Company (calculated based on the pre-issue capital
before such transaction(s) and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined
together over a span of rolling 30 days.**

In case, there are no transactions to report under (a) and (b) therefore, information
based on last 5 primary or secondary transactions (secondary transactions
where Promoters / Promoter Group entities or Selling Shareholder or
shareholder(s) having the right to nominate director(s) in the Board of our 100
Company, are a party to the transaction) not older than 3 years prior to the date of
this Red Herring Prospectus irrespective of the size of transactions.

together over a span of rolling 30 days. **

*There were no primary/new issue of shares (equity/ convertible securities) in fast 18 months from the date of this Red Herring Prospectus which are equal to or more than
5% of the fully diluted paid-up share capital of our Company.

**There were no secondary transactions of shares (equity/ convertible securities) in last 18 months from the date of this Red Herring Prospectus which are equal to or
more than 5% of the fully diluted paid-up share capital of our Company.

Note:

Justification for Basis of Issue price: -

1. The folfowing provides a detailed explanation for the Issue Price/Cap Price being [ ] times of weighted average cost of acquisition compared to our Company's KPIs

and financial ratios for the period ended September 30, 2024 and Financial Years 2023-24, 2022-23 and 2021-22.

{+]

(To be included on finalization of Issue Price)

2. Thefollowing provides an explanation to the Issue Price/Cap Price being [ = ] times of weighted average cost of acquisition in view of external factors, if any.

[*]

(To be included on finalization of Issue Price)

The Issue Price of (] [[1] has been determined by our Company, in consultation with the BRLMs, on the basis of the demand from investors for the Equity Shares through the

Book Building process. Investors should read the above-mentioned information along with “Risk Factors”, "Business Overview" and “Summary of Financial Information™

beginning on pages 29, 117 and 48, respectively of this Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER

KREO

All About Trust

Kreo Capital Private Limited

Registered Address: 2nd Floor, VCA Complex, Near Gate No. 08,
Civil Lines, Sadar Bazar, Nagpur — 440001, Maharashtra, India
Tel. No.: 0712-2997550/ 0712-2997551

Email: office@kreocapital.com

Website: https://www.kreocapital.com

Investor Grievance e-mail: office@kreocapital.com

Contact Person: Mr. Ayush Parakh

SEBI Registration No.: INM000012689

Availability of Red Herring Prospectus:

Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the issue. A full copy of the Red Herring Prospectus will be available at the website of
SEBIat www.sebi.gov.in; the website of the Stock Exchange at www.nseindia.com; the website of BRLM at https://www.kreocapital.com/; and the website of the Company at https://activeinfra.in/.
Availability of Bid-Cum-Application Forms:

Bid-Cum-Application forms can be obtained from the Company; Active Infrastructures Limited, and the Book Running Lead Manager, Kreo Capital Private Limited. Application forms can also be
obtained from the Stock Exchange and the list of SCSBs available on the website of SEBI at www.sebi.gov.in and the website of the Stock Exchange at www.nseindia.com.

Application Supported by Blocked Amount (ASBA):

1.78 times 1.81 times

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Telephone: +91 22 62638200

Email: ipo@bigshareonline.com

Website: hitps://www.bigshareonline.com

Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Mr, Sagar Pathare

SEBI Registration No.: INRO00001385

Place : Nagpur
Date : March 15, 2024

Potential Investors should not rely solely on the Red Herring Prospectus.
securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being offered or sold in the United States.

Address: S6-2, 6th Floor, Pinnacle Business Park, Mahakali Caves Road,
Next to Ahura Centre, Andheri East, Mumbai- 400093, Maharashtra, India.

RISK TO INVESTORS

1. Our entire revenue stream is derived from activities from the states of Maharashtra, Uttar
Pradesh and Madhya Pradesh. Any adverse development affecting our operations in these
regions could have an adverse impact on our business, financial condition and results of

operations.

2. Our business significantly depends on projects awarded by government or government-owned
customers, which subjects us to a variety of risks.

3. If we fail to qualify for, or win new contracts from project owners, our business, financial
condition, results of operations, prospects and cash flows could be adversely affected.

In case of any revision in the Price Band, the Bid/ Issue Period will be extended by at least
three additional Working Days after such revision in the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike
or similar circumstances, our Company may, in consultation with the BLRM, for
reasons to be recorded in writing, extend the Bid / Issue Period for a minimum of three
Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid/ Issue Period, if applicable, shall be widely
disseminated by notification to the Stock Exchanges, by issuing a press release, and
also by indicating the change on the respective website of the BRLM and at the terminals
of the Members of the Syndicate and by intimation to Designated Intermediaries and the
Sponsor Bank, as applicable.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)
of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of
the SEBI ICOR Regulations wherein not more than 50.00% of the Net lssue shall be
available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs")
(the “QIB Portion"), provided that our Company in consultation with the BRLM may
allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis
(“*Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved
for domestic Mutual Funds, subject to valid Bids being received from the domestic
Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the
SEBI ICOR Regulations. In the event of under subscription or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion
(other than the Anchor Investor Portion) (“Net QIB Portion"). Further, 5.00 % of the Net
(QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds
only, and the remainder of the Net QIB Portion shall be available for allocation on a
proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids
being received at or above the Issue Price. However, if the aggregate demand from
Mutual Funds is less than 5.00 % of the Net QIB Portion, the balance Equity Shares
available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net
Issue shall be available for allocation on a proportionate basis to Non-Institutional
Investors and not less than 35.00% of the Net Issue shall be available for allocation to
Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to
valid Bids being received from them at or above the Issue Price. All Bidders, other than
Anchor Investors, are required to participate in the Issue by mandatorily utilizing the
Application Supported by Blocked Amount ("ASBA") process by providing details of
their respective ASBA Account (as defined hereinafter) in which the corresponding Bid
Amounts will be blocked by the Self Certified Syndicate Banks (*SCSBs") or under the
UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor
Investors are not permitted to participate in the Issue through the ASBA process. For
Further Details, refer to the chapter titled “Issue Procedure” on page 326 of this Red
Herring Prospectus.

PROPOSED LISTING: The Equity Shares offered through this Red Herring Prospectus
are proposed to be listed on the SME Platform of National Stock Exchange of India
Limited ("NSE EMERGE"). For the purposes of the Issue, NSE shall be the Designated
Stock Exchange. Our Company has received In-Principle approval letter dated February
17, 2025 from National Stock Exchange of India (*NSE") for using its name in the Red
Herring Prospectus for listing of its Equity Shares.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI):
Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI
Regulations, the SEBI shall not issue any observation on the Issue Document. Hence

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mrs. Aanchal Tembhre

there is no such specific disclaimer clause of SEBI. However, investors may refer to the
entire Disclaimer Clause of SEBI beginning on page 306 of the RHP

DISCLAIMER CLAUSE OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED
(DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission
given by NSE should not in any way be deemed or construed that the Offer Document
has been cleared or approved by NSE nor does it certify the correctness or
completeness of any of the contents of the Red Herring Prospectus. The investors are
advised to refer to page 306 of the Red Herring Prospectus for the full text of the
‘Disclaimer Clause of NSE',

RISK IN RELATION TO THE FIRST ISSUE: This being the first public issue of Equity
Shares of our Company, there has been no formal market for the Equity Shares. The face
value of the Equity Shares is T5/- each. The Floor Price and the Cap Price which have
been determined and the Issue Price which will be determined by our Company in
consultation with the Book Running Lead Manager on the basis of the assessment of
market demand for our Equity Shares by way of the Book Building Process and as stated
in “Basis for the Issue Price” on page 96 of this Red Herring Prospectus, should not be
considered to be indicative of the market price of the Equity Shares after the Equity
Shares are listed. No assurance can be given regarding an active or sustained trading in
the Equity Shares nor regarding the price at which the Equity Shares will be traded after
listing.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of
risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully
before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue, including
the risks involved. The Equity Shares in the Issue have not been recommended or
approved by the Securities and Exchange Board of India ("SEBI'), nor does SEBI
guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus.
Specific attention of the investors is invited to the section titled “Risk Factors™ on page
29 of this Red Herring Prospectus

nganNAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES
ACT, 2013:

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For information on the main objects and the other objects of
the Company, see “History and Certain Corporate Matters™ on page 148 of the Red
Herring Prospectus. The Memorandum of Association of the Company is a material
document for inspection in relation to the Issue. For further details, see the section
“Material Contracts and Documents for Inspection” on page 387 of the Red Herring
Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The
authorised share capital of the Company is 2,48,00,000 Equity Shares having a face
value of T 5/- each. The Issued, Subscribed & Paid-up Share Capital prior to the Issue is
1,07,14,816 Equity Shares having a face value of ¥ 5 Each. For details of the Capital
Structure, see the section “Capital Structure” on page 65 of the Red Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatories of the Memarandum of Association of the
Company and the number of Equity Shares subscribed by them at the time of signing of
the Memorandum of Association of the Company:

Mr. Vijaychand Jain— 5000 Equity Shares

Mrs. Bharti Jain— 5000 Equity Shares.

Address: Riaan Tower 10th Floor, Mangalwari Road, Sadar, Sadar Bazar, Nagpur- 440001,

Maharashtra, India.

Telephone: +91 7030002840
Email: investorinfo@activeinfra.in
Website: hitps://activeinfra.in/

Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the Registrar to the
Issue in case of any pre-issue or post-issue related problems, such as non-receipt of letters of allotment,
non-credit of allotted equity shares in the respective beneficiary account, non-receipt of refund orders and

non-receipt of funds by electronic mode etc.

Allinvestors in this issue have to compulsority apply through ASBA. The investors are required to fill the ASBA form and submit the same to their banks. The SCSB will block the amount in the account as
per the authority contained in the ASBA form. On allotment, the amount will be unblocked, and the account will be debited only to the extent required to be paid for the allotment of shares. Hence, there

will be no need for a refund.

For more details on the issue process and how to apply, please refer to the details given in the application forms and abridged prospectus. Also, please refer to the chapter “Issue Procedure” on page 326

of the Red Herring Prospectus.
BANKER TO THE ISSUE: ICICI Bank Limited

Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

For Active Infrastructures Limited
On behalf of the Board of Directors

sd/-
Nitesh Sanklecha
Managing Director

Disclaimer: Active Infrastructures Limited is proposing, subject o applicable statutory and requlatory requirements, receipt of requisite approvals, market conditions and ather considerations, to make an initial public issue of its Equity Shares and has filed the RHP dated March 13, 2025, with the Registrar of Companies, Mumbai and thereafter with SEBI and the Stock Exchanges. The RHP is available on the
websites of SEBI at www.sebi.gov.in, website of the Company at https://activeinfra.in/, the website of the BRLM at hitps://www.kreocapital.com and the website of NSE at www.nseindia.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section “Risk Factors" beginning on page 29 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S, Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Actand any applicable U.S. state
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(This is only a public announcement for Information purposes and not a Prospecius announcement. This does nof constitufe an invitation or offer to acquire,
purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India)

ACTIVE INFRASTRUCTURES LIMITED

(Please scan ihis OF Code
to wiew the RHF)

Corporate Identity Number: U45200MH2007PLC174506

COur Gomparsy was eriginaly incorporated 2= a private imited company wides the name *Aciive Infrastructurss Private Limited”, ureer the provisiors of Companias Act, 1956 and received a certificate of incorporation dated Septernbar 26, 2007 issued by the Registrarof Comaanies, Mumnbai, Maharastira_Subsequently, our Gompary was converiad
inta @ pubdic fmited company Gurswant o 4 special resnlution passed by aur sharghakdars in the entra ofdinary general mesfing of tha Company held on.June 12, 2024 and the nerme of our Company was changed to *Active Infrastructures Limitad” and a fresh Certificate of Incorparation dated August 09,2024 having CIF L45200MH2007PLE 74506
was issued by the Registrar of Companies, Murnbai, Maharashira . For furiher details of changes in nama ard regisbtered office of cur Company, please refar o the chapter fifled “History and Cerfair Corparafe Maters® on page 148 of this Red Herring Prospecius.

Corporate ldentity Number: U452000MH2007PLC1 74506
Registered Dffice : Riaan Tower 10th Fioor, Mangaiwari Road, Sadar, Sadar Bazar, Magpur- 440001, Maharashtra, India;
Gontact Person : Mrs. Aanchal Termbhre, Company Secretary and Gompliance Officer; E-mail: investorinfoi@activeinfra.in, Website: hitps:/activeinfra.in/

PROMOTERS OF THE COMPANY

MR. SUNIL GYANCHAND RAISONI, MR. SHREYAS SUNIL RAISONI, SHRADHA INFRAPROJECTS LIMITED AND RIAAN DIAGNOSTIC PRIVATE LIMITED

INITIAL FUBLIC 1ISEUE OF UPTO 43 00,200 EQUITY SHARES OF FACE WALUE OF ¥ 5/~ EACH OF ACTIVE INFRASTRUCTURES LIMITED ["ACTIVE™ OR THE “COMFANY™ OR THE “ISSUER") FOR CASH AT A FRICE OF ¥ [«]/- PER EQUITY SHARE MCLUDING A SHARE PREMIUN OF T [=]/- PER EQUITY SHARE (THE “ISSUE PRICE")
AGBREGATINGTO T [« | LAKHS ("THE IZZUE"), OF WHIEH 2,156,000 EQUITY SHARES OF FACE WALUE OF 7 5/- EACH FOR GASH AT A PRICEOF ¥ [ =]/~ PER EQUITY SHARE INCLUDING A SHARE PRERMIUM OF ¥ | +]/- PER EQUITY SHARE AGBREGATING TO ¥ [«] LAKHS WILL BEE REZERVED FOR SUESCRIPTION EY MARKET MAKER TO THE
ISEUE (THE “MARKET MAKER RESERVATION FORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF 40,854,200 EQUITY SHARES OF FACE VALLE OF ¥ 5/- EACH AT A PRICE OF ¥ [« /- PER EQUITY SHARE INCLUDIME A SHARE PREMIUN OF %[+ /- PER EQUITY SHARE ABBREGATING TOT [+]
LAKHS IS HEREIN AFTER REFERRED TO AS THE "MET ISSUE". THE ISSUE AND THE HET IS5UE WILL COMSTITUTE 28,64 % AND 27.57 %, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.

ALLOCATION OF THE ISSUE

QIB Portion (Excluding Anchor Investor Porlion)
Anchor Investor Portion
Retail Individual Bidders Portion
Mon-Institutional Bidders Partion
arket Maker Porlion

Mot Nore than 1,63,800 Equity Shares
Mot Wore than 2,44,800 Equity Shares
Mot Less than 20,42,400 Equity Shares
Mot Less than 16,33,200 Equity Shares
Upto 2,16,000 Equity Shares

Price Band: ¥178 to T181 per Equity Share of face value of T5 each.

The floor price is 35.6 times of the face value and the cap price is 36.2 times of the face value of the Equity Shares.
Bids can be made for a minimum of 600 Equity Shares and in multiples of 600 Equity Shares thereafter.

THIS ISSUE B3 BEING MADE THROUGH THE BOOK BUILDING PROCESS. IN TERMS OF CHAPTER [X OF THE SECURITIES AND EXCHAMGE BOARD (0F INDUA (ISSUE 0F CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 20718 (THE "SEBI (ICOR) REGULATIONS"), AS AMENDED, READ WITH RULE 192)(B) 0F THE SECURITIES
CONTRACTS (REGULATION) RULES, 1957, A5 AMENDED. FOR FURTHER DETAILS, PLEASE RCFER TO THE CHAPTER TITLED S5 UE PROCEDURE" BEGINMING ON FAGE 326 OF THE RED HERRING PROSFECTUS,

ANCHOR INVESTOR BID OPENS ON THURSDAY, MARCH 20, 2025

BID/ISSUE
PROGRAM

BID/ISSUE OPENS ON FRIDAY, MARCH 21, 2025
BID/ISSUE CLOSES ON TUESDAY, MARCH 25, 2025

ASBA* |

Simple, Safe, Smart way of
application!l!

For further details, check section on ASBA below.

* Application supported by blocked amount (ASBA) is a better way of applying to issues by simple blocking the fund in the bank aceount.

Mandatory in Public Issues.
No cheque will be accepted.

LI—I»

LirdiF Dy PAYAAF TS INTFRFACKE
or o use the facility of linked online trading, demat, and bank account.

UPI- Now Available in ASBA for Retail Individual Investors (“RII")**

Investors are required to ensure that the bank account used for bidding is linked to their PAN,
LIP1—Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & RTA. Retail Individual Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs)

*ASEA hasto be avalled by all the Investors except Ang hor Imvestars (if any). UP|meay be availed by Rlls,

Fordetails on the ASBA 2nd UPI process, pleasa rgfarto the details given inthe ASBA Form and 2bridged prospectus and aleo refes to the section “ssue Procedure” begirming on page 326 of the Red Herring Prospectus. The process is aleo availabie on e website of SEEI and Stock Exchanges in the General Information Decument. A38A Forms can be
dawrlcaded from the websie of Emerge pletfarm of NSE ("MSE Emerge” or“3inck Exmhange®) and can be oirtained from the list of harks thetis displayed on the websitz of SEBI at wwnw seblyowin

*4| st of barks supporting LR s also availabie on the webske of STEI atwaw, sabl.govin. Forthe istof UPIApgs and Banks [ive an 1P, please refertothe nk: w50l goen, 16101 Bank Limited has been aopointad as the Sponsor Bank forthe lssue, Inaccordance with the requirements of the 5081 Circular dated Movemiber 1, 2018, 25 amended.

I TERIS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL 1,201 5, DATED NOVEMBER 10, 2016, ALL POTENTIAL INVESTORS SHALL PARTICIPATE M THE ISSUE DKLY THROUGH AN APPLICATION SUPPORTED BY BLOGKED AMOUNT ("ASBA") PROCESS, PROVIDING DETAILS ABOUT THE BAMK ACCO UMT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED $YNDICATE BAKKS (“5C5B5) FOR THE SAME. FURTHER, FURSUANT TO SEBI CIRCULAR BEARING WO, SEBIHO/CFD/TPDN /CIR/P/2025/140, FOR THE IMPLEMENTITION OF PHASE Il FOR UPI FACILITY, WHICH 15 EFFECTIVE FROM DECEMBER 01, 2023, ON A MANDATORY BASIE, ALL POTENTIAL BIDDERS
(EXGEPT AMGHOR INVESTORS) ARE REQUIRED TO KAMDATORILY UTILISE THE APPLICATION SUPPORTED BY BLOGKED AMOUNT (*ASEA") PROGESS, PROVIDING DETRILS (0F THEIR RESPECTIVE ASBA ACCOUNTS OR UPTID (1M THE GASE OF Rlls], IN WHICH THE CORRESPONDIMG APPLIGATION AMOUNTS WILL BE BLOGKED BY THE
SC5Bz OR UNDER THE UPI MECHANISN, AS APPLICABLE. FOR DETAILS IM THIS REGARD, SPECIFIC ATTENTION IS INVITED TO "1SSUE PROCEDURE" ON PAGE 326 OF THE RED HERRING PROSPECTUS. N CASE OF ARY DELAY |M UNBLOCKING REFUNDING THE FUMDS. OUR COMPANY SHALL PAY INTEREST ON THE APPLIGATION

[AONEY AT THE RATE OF 15% PER AMHNUM FOR THE PERIOD OF DELAY. THE 152UE 1 BEIME MADE UNDER PHASE NI OF UPT{OM A MANDATORY BAZIS).

BASIS FOR ISSUE PRICE

The Prica Band has been detemined and the kssue Price will be determined by our Crmopany in consuftatan with the Bank Running Lezd Marager, rn the basis of
assessment of market demand for the Equity Shares by the Bonk Bullding Process and on the besis of the following quantitative and qualitafive fagtors as described below,
The financial deta presented in this section ave based on our Company's Restated Consalidated Financlal Statements. imvestors should alse refer to the sections/chapters
titied “Risk Factors™ and “Restated FAnanclal Informagion” an page no. 24 and 189, respectively of the Red Herring Prospectus te-get @ mare Informed view betare making the
Investmznt decision,

*To b getarmined after the bosk-building procass

fates :

1. The numbar of shares s aojusiad by Incregse in zhare Capital hrough ssue of Rorus shans an November 25, 2023 inthe ratio of 7:1 L., 7 (Seven) Equily Sharas for
pvary 1 [Oel Eguily Share hafdl

2. Issue Price par equity share has been datanminad by our Campany; i cansulfaban gl e Book Rumaing [ sad idanager

QUALITATIVE FACTORS * Experenced promarters snd manapement ieam ) ) R )
Some of the gualiative factors which formn e basis for computing the |ssue » EN-10-end sxecution capatiities 5. Comparizon of Accounling Ratios wilh Lisled Peer Group Companies:
Pricz# are st farth belaw = Otimnal Litikzation of Rescurces Follawing is the camparison vith our pear companies [ksted in India
= Esfablishad and proven frack recard Fur detaiiz of quatitaiive factors, please refarta the paragraph “0ur Compatitive
= High standard of service guality Strengths” on page no. 118 in the chapter tiled *Business Dverview” beginning Standalone Face Current | EPS X) PE RolW e
= Operation Methadalogy anpagzno. 117 afthis Red Hering Prospectus. Name ol the company Consolidated | Value iz)|  Tarkel | Basic & g i Equity aperations
/ Consolidated | Value ()| ..o ®)"| Diluted | B0 (3} Share™ (7) | (Rs inLakhs)

QUANTITATIVE FACTORS - — - -
1. Bazic & Diluted Eamim_]s Per Share I:EFSJ' ﬁ.{}[l'ﬁ ||Tfmﬂ|'|'l.|l3[l.|fES LIFI'II'[E':I nﬂﬂ&ﬁlldmﬂd 5 - B.48 - 3{}22 2591 H,?1333
Weighted Average EPS Peer Broup

R n:';*r:'ﬂﬂ'*'h";*”;;';"i“ Basic and ”'""B":a"s (in %) “"g'“* AVP Infracon Limited Standalgne 10 | 18810 | 732 | 2570 | 1985% | avos 15,100.24

inancial Year ended WMarch 31, . - — -

Financial Year enged Warch 31, 2023 512 3 W.L. Infraprojects Limited Consolidated 10 46.05 f.63 6.85 Ir.a% 144,52 11,383.16

I n Sowrce: AT the financial imfarmathan far bsfed indusiry psarmantionad abave 5 ona sowrcad from e Amnual Reparis, nformahion af e peer
mi;;zl;::e::::d LT E_E'S 1 m;pawqmbadan’mrfm camypany’s wabsite for ffie pear endad March 37, 2024
4

Period ended September 30, 2024* 4.36 Curent [dacker Price 5 the closiop prie of e sguly share a5 an March G5, 2025
* Nor annualized P/E Ratio fias bean computed hasea on the Curmant Marker Price of squity shares oividad by e Basic & e EPS,
Mates: ' . AoNW is campuited a5 nef oroft affer fex: divaded By the closimg met warth, Ned warm fas basn computed 85 sum of share canial amd rmsarves and surplus

i. Weighted aparage = Aggragefs of paar-gise geigited FPS divded by fhe aggregate of weiphts Le. swnof (EPSx Weight) forsach year, Tokal of gaigis.

2 Basicam oiued EPS amm based on e Restated Cansalitafed finanmial informahion.

3, The face value of each Equity Share 5 ¥4

4, Tne rumber of shares /s anlusted by Inorease & share Capial fvough issue of Banus shares o0 Novermber 25, 2023 i the ratio of 721 Le., 7 {Seven) Equity Shares
fovavery 1 {tne) Equly Shave hekl.

Simple Average EPS

Financial Year/Period Basic and Diluted EP3 {in Ti

Financial Vear endad March 31, 2024 A48
Financial Vear endad March 31, 2023 312
Financial Vear endad March 31, 2022 (.08
Simple Average 589
Period snded Septamber 30, 2024* 4.35

* o anmuabized.

Motes:

1. Simpleaverage = Aggregals of year-wise EP3 divided by e aggregete of EPS for each pean No. of rears.
2 Basicand ifed EPS are based on e Restaled Cansolivated fingncial infarmadion.

WAV iz cornpidad 25 e clasing nal worlh ol vicked by he closing oufstanding aurmber of equily sharke adfvstan far bonus shares.

Tne face value of Equity Shares of cur Corpary s T 5 per Squily Stare &g the issue price is [« Fiimes teface iale of the quity Share

f53ue Pricear T - nil he detenmineg by our Company i1 conslis i with the Soak Runnior Leas Waneger oo ihe basls of assesameant of manke! camand far the £quly
Shares by ifie Book Bulding Provess and on fhe basis of e above mentioned quantifative ang gualianie mbes. forfurther dafait, ploaass mberio ffie sachon il “Aisk
Factars™ and chapters fifad “Busiess Ovanned”™ and “Restafed Franca! Inforrmafion” bepinaing on page rmos 177 and 189 respectively af this Red Harring
Prospecius.

KEY FINANCIAL PERFORMANCE IMDICATORS [“EPIs™)

Bay Perfarmance Indicators (KPis) are imperative fo the Financial and Opérational performance evaluation of the company. However, KPIs disclosed balow shall not be
considered in isolation or as substiuts 1 the Reatated financial iInformeation. I the opinion of our Management the KPIs dsclozed below shal be supp ementary ol whe
Investor for aveiuztion of the company.

The KPls disclnsea bakaw have been aporaved by & resolutinn of nur Audt Commities dated December 07, 2024 and fhe members of the Audi Commisies have verifisd the defails
o &l KP1s pertaining to the Gompany. Further, the members of the Audd Gomrmittie have confirmued that there are o $Ps pertaining to our Gompany that have besn dsclosed to
ary imvestars gtany peirt of time during the three years periad priortathe date of fling of the Red Hermrg Prospecius

Qur Company confirns that t shall eontinua 1o disclese 2 the KPP included in this ssction an a percdis besis. at leest once in & year (orany lesser perind as determingd by the
Board of aur Company), for a duration of one year after the date of listing of the Eguity Bhares anthe Stock Exchange or 4ill the complete uilization of the procesds of the Fresh
I2:508 25 parthe disclosurs madi in tha Objects of the k2s Seclion, whicheveris Rberor lorsuch oiher duration 22 may b regquined undartne SEBI (ICOR) Regulatiors, 2018,
Setforth bekow are KPIs which have been used historicaly by our Company to understand and analvze the business perfarmance. which in resuft, heto us in analyzing the growth
ot variaus verticals of fhe Company that heve @ bearing for ariving 2t the Basis fnrthe lssue Price.

FIMAMCIAL KPlz OF OUR COMPANY

i R e o=

3 Tne face value of each Eguiy Share 5 T5. Far the Period! Year ended on
4 The rumber of sharas /5 agusted by Inoreass i shane Capdal frough issoe of Banus shares oo Novemiber 25, 2023 i the ratio of 7-1 Le., 7 {Seven) Equity Shanes Particulars
fovovery 1 {0m) Equily Shar el September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

2. Price to Earnings (P/E) ratio in relation o Price Band of 178 fo T181 per Equity Shares: Revenus from Operations (@ in Lakhs) 2367.12 g,718.33 8,034.83 110,08
Farﬂnuﬁlm : : EPS in (Rs.) P/E at the Floor Price (Mo. of limes)| P/E at the Cap Price (Mo, of limes) Growh in Revenue from Operations %) ) T BU20.55% -
Based on EFS of Financial vear 848 20,94 o184 -

Narch 31, 2&_24 : : ) EBITDA (T in Lakhs) 41657 1,733.08 1,306.33 10.73
Based an \Weighted Averags EPS 7.28 2442 24.83 EBITDA Margin (%) 24 5% 17.83% 14 51% 2.75%
Based on Simple Sverags EPS 5 .BY ape? .73 - . - - -

Industry PE: Profit After Tax (T In Lakhs) 55619 1,044.55 986.99 B.75
Particulars PE Rallo Company Name PAT fargin (%) 16.49% 10.75% 11.04% 7.95%
Highast 2342 A NE Infracaon Limited RaE (%) 17.08% 35.20% 53.49% 0.79%
:I'IWGE[ ::iﬁ? YL, Infrastructures Limited RaCE (%) 7408 14.90% 14,844 0.09%

WErage --
o = i Met Fored Assef Turnover (In Times) 1.02 312 11.16 0.y
The hughast and owest ingusfry FE shown above i based on the peer sed proyided it Poind 5 below under “Comparison of Areounfing Raties with Lisiad Peer Graup Operating Gash Flows (T in Lakhs) 1293.1 318829 1,821.54 (248 68)

Comaanies ®, which have been iemifiad by aur Company:
3. Return on Net Warth;

Financial Year/Period Refum on Het Worlh (%) Welghts |
| Financial Year snded March 31, 2024 36.22% 3
| Financial Yaar ended March 31, 2023 53.49% 2
Fingncial ear ended March 31, 2022 0.79% 1
Weighted Average 36.07%
| Period ended Septemiber 30, 2024* 17.08%
* Natannualized
Nofes:

1. Welgfiteg Average = Aggregate of year-nise weighter RoVW aivides by the aggregare ofweights e, sum ol (ol x Weight) fareach year / Total of winights,
2 Thefigures isclozed shove are based on the Restared Consalaeted Srencial Siaremeants of our Company
3 Nel-worth, as restated & the and cf the rafavant Snancial year (Equly alinbolabia i e ownars of the compan).

4. Net Asset Value per Equity Share

Particular Amount {in ¥}
Financial Year ended March 31, 2024 28.91
Financial vear ended March 31, 2083 17.22
Financial Year ended Warch 31, 2022 10.3
PFerind ended September 30, 2024 30.35
After the lssue

- At Floor price 72653

- At Cap price 73.49

- At Issue price® [*]

Sowrce : The Figue hes bean centifed by our Pear Rayiew Audiors, ¥ § Jakfofia & Co., Charfereg Accountarts vide thaircarnificafe datea Decambar 00, 2024,

Hotes:

1) Revenuetram Operationres means the Revanoe frum Oparations a5 appadning in the Restaled Consolidated Rrancial Slalements.

2} Growdh i Revenue from Operatans (%) is calculaied 25 a perostage of Revenue from Operations of the relevant percd minus Revenue from Operations of he precedng
pariad, drvidad by Revenue from Operations of the precading pariad.

3y EBMDA s ealcwabed as profi before iax forthe period,' year, plus finance costs and depreciatinn and am oriizetion expenses minus ofherincome.

4y EBITOA Mangi (%) is ealculated as EBITOA divided by Aevenus from Operations.

5} Profitater Tad Weans Frofit forthe percd'year as appearing inthe Restated Conscidated Financial Statameants.

6)  PATMargin (%) |5 calcuiated as Profittar the weanpenod as a percantage of Revenue fram Operations

Ty Rak (Rehum on Eguty) (%) s caloulated &= net onafit aftertax farthe yean period divided By Sharsholder Eguty.

8y Retumn on capital employed cakculsted as Earings oefore infere st and tamps dvidea by Capial employed (capital employed calculzied as the apgrepate value oftolal equity,
ikl dishit of the current and pravious linancial year).

9 Pt Fimed Asset Turnaver i caloulated 25 Net Turnower évided by Fioed Assets which consists of property, pant and squipment

A1) Dperating cashfiows means neg cash generated from operating activitles as menticned in the Restaned Consoldated Financlal Staements,

WEIGHTED AVERAGE COST QF ACQUISITION

a)  Theprice per share of our Company based on the primary, now izsus of shares (equity / converfible socuritivs).

There s no issuance of couity Shares ar canvertible securities. excluding shares issued uncer ESORES0S and issusnce of borws shares, during fhe 18 months preceding
the dake ofthis Red Herring Prospechus, where such issuance is equal to or mere than 5% of the fully diluted paid-up share capital o the Company (calculzied based onthe
pre-lzsue capital befare such transactionis) ), Ina single tansactan or multpls rarsactions combingd together aver a:span of relling 30 days.

by Theprice perzhare of our Company based on the secondary sale, acquisilion of shares (equity/ conyertible securilies).

Therg ane ra Secondary sale’ acquisition of whether equity shares of cormartible securies, where the promolars, mamibers of the promatar graug, Saling sharsholkders, ar
sharehoider(s) having the rioft in nominate director(s) in the board of directors of the Company are & party fo the fransaction (excluding gifts). during the 18 months
preceding the date of this Red Herring Prosoectus, whera either acquisition or sale is egual to or more than 5% of the fully diluted paid up share capital of the Campany
(calculated based ar the pre-issue capital before such transaction(s) and excluding emaloyes stock ogtions, I 4 single transactian ar multiple ransacons combinad
together over aspan of rolling 30 days.

&)  [Price parshare based on the last liye primary or secondary Iransactions;

Since thers are no fransaciiores fo report under (8) and (b} therefore, information based on last 5 pimary or secondary fransactiors (Secandary transactions whera
Promeders ¢ Promoéer Group entities or Selling Sharebalder or sharehnlden{z) haying the right tn nomminete directodfs) in the Board of our Comparny, are 2 perty to the
fransaction) not claer than 3 years prior 1o the daie of this Red Herring Frospectus respective of The size of ransastions are required to be disclogad, The same has been

disclossd beEkowe
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-1 h Face Value Per Sale Price per Equity | Tolal Consideration
NO, Transaction Numiser of Shares ghare {in Rs) Share {in Rg) {In Rs) Hls K TD I N“ESTDHS
1 | sake of shares by Preeti Pacherwala 5 5 100 200 1. Our entire revenue siream is derived from activities from the states of Maharashtra, Uttar
e e Pradesh and Madhya Pradesh. Any adverse development affecting our operations in these
2 | Infraprojects Ltd 2 3 100 200 regions could have an adverse impact on our business, financial condition and resulis of
Sale of shares by Shradha operations.
3 Infraprofects Lid 2 : b Gk
Sae o S b S 2. Our business significantly depends on projects awarded by government or government-owned
4 | intraprajects Ltd 2 5 100 200 customers, which subjects us to a variety of risks.
5 | 5@ of shares by Shradha " . . 5 3. If we fail to qualify for, or win new contracts from project owners, our business, financial
1
Infraprojects Ltd condition, results of operations, prospects and cash flows could be adversely affected.
Weighted Average Cost of Acquisition (WACA) (in Rs.) 100
in case of any reviskon Inthe Price Bend, the Bid, Issue Perind wil be mxtended by atleast  there is no such specific discldimer clayse of SEBI, Howevar, Investors mey referto the
i) Weighted average cost of acquisition, fluor price and cap price: three aciditional Working Deys after such révision in the Price Band, subject to the Bid!  ertire Disclaimer {lause of 5281 beginnirg un page 306 of the RHR
Y T MFfﬁudmdm;mﬂﬂm 1D'I'I'Erllci‘]q Days. In uasas-.ﬂﬂ::; mamfﬁvzar;m sh‘irli::-‘ (DIEEIQF:EMHEH ETL&EISE gF HE'IE'}I-DHAL STOCK EXCHAMGE OF INDIA LIMITED
ghnied ave ca ar simiar Greumstancas, odr Lompamy’ may, In consuRation v (o NATED K EXCHANGE): itis 10 be distinely unaerstocd that the parmission
T'JIH!‘ of Iransactions acquisition (% per Equity Share) Floor Price {|I'I T} c“ Price {h ?] reasans to be reconded in writing, extend the Bid / Issue Periad for a minmmum of thrae  given by NSE should not in any way he deemed ar consirued that the (ffer Dccument
my%hnu-nﬁsﬁﬁjgﬂm u:]enl?m.- Is;:ﬁulz-d naip?nre.ﬂedling 1i'ZI a‘-‘;‘nrkl?lgmﬁ;rssrq g been cleared or appfoved by NSE nor does i cerffy She correciness or
; revion inthe anag ana the rey 1 |550e Fen dpmicabe, & WHEY  completeness of &y of the conbents of the Red Herring Prospectus. The investors are
Soin (o { LOBAUTRD ScwTLey, criateg shins ot ot dasemina by st in e STk S5Tanges. by Ssung  peess mkase 10 aiised 1 e 5 D 300 of . Red HBrg Pugpecas fr e 1l e of
ok st-:d(l R e e e o &g by indieatng the charge un the respective website of ina BRLW and at thetermings  Disclaimer Clause of MSE.
bbb bl s b et s afthe Members o the Syndicate by intimatin to Designated Iniermediaries andthe  RISK IN RELATION TO THE FIRST ISSUE: This being the first public issus of Eculty
: (NG S pieceding! g d SpangcrBank, as zpplcehle, Shgres o our Company, Fiete has been o Tormal markelfor the Equity Shares. The face
Frospechus, whera such ssu;;ma mnlqua o more than fue par cant of the fuly A A, A, vale of the Cquity Shares is £5:- each. The Flner Prica and the Cap Prics which have
dl ‘*E} ﬁ“'“"“‘}{* Eapital of aur g"“{‘;.‘“““'“f“ Basad TTM pre-lssue This ssue is being mate through ihe Bauk Buidng Process, in terms of Rule 182} been cetsrmined and fhe lssug Prics which will bt determined by v Company 0
tan e such IRansaokon's and exclu 'ﬂﬂ;m&frﬂmﬂdﬂ uptiensy, ﬂ{; ol the Securities Contracts (Regulation) Aules, 1957, as amended (*SCAR”) ead with  consutalion with the Book Running Lead Manager on the basis of T assessmen of
&ngle fransaction or muifia iRnEaclions cambinad Wgater over a span Regutation 229 of the S£RI ICDR Beguiatians and I compllance with Reguistion 253 of  market demand for our couty Shares by way af the Boak Buldng Process and as starsd
redling 30 days. the SEB1 ICOR Regulafions wherein not mora than 50.00% af the Met [ssue shall be  in “Basis far the kssus Price” on page 96 af this Red Herring Prospectus, shauld net be
avalable for alocalicn en a proporticrale basis bo Dualified Instiutional Buyers (*DIBs")  corsidered to be indicative of the market price of the Equly Shares afler the Eauly
Weighted everage cost of apquisition for Bst 18 manths for secondary sale (e “0iE Pmmn&] prolied Bigl aur GComgany In cansuftation with the BRALM may  Shares ane Isted. Bo assurance can be ghen regending an actve or sustained rading in
acgisitian of shares equity ! corwertibls securfes), where gromaters | promoler glocahe up fo 6O of the QIB Portinn B Anchor Imvestors on a discretinnary bess  the coufy Shares nor regerding the prce at which the couiy Shares will be fraded after
group enfbies or Sellng Sharshcldar or sharnaider(s) baving the fghé do ["Wnchor Invastur Portion”™). Onie-third of the Anchar investar Partion shal be resenved  Esting.
nomiate drecte s} In our Board are & party T the WanSantkn (svcluding gins), Tor domestic Mutual Funds, subjeet o vald Bids being received from the domestic  GEMERAL RISK: Investmarts in aquity and aquity-rellsd stcusties imoi a deqnes of
during the 18 nmﬂ:sp-majn the date of #ing af this Red Hering Prspecius Wuual Funds at or above the dnchor Investor Allacation Price in accoroance with the rigkand Investors should not irest any funas inthis kssie unless tey can sffon o ke
WE pEner acquistion or Btg |5 #nual to o7 Mo tan 5% of ﬁ ful pﬂlu‘mri MA N.A. NA. SEB! ICDR Reguiafans. In the event of wnder subscription or nor-allocation in the  the risk of lnsing thedr investment. Invesiars arg advised & read the sisk facinrs carefully
i sh 1 it o i T . caltlsted based of 1 TRy Bl Anchor Investor Portion, the balance tlll.ifr chares shal by added to the QB Portion  before faking ar imvestmert decision in the |ssue. For taking an investment cecisior,
naid-up share capity of our Company (oalou e an the pre-ssus G [itner enan the Anchor Invester Portian) (*Net Q8 Partion®). Further, 5.00 % ofthe Net  imvestars must rely an their awn examination of ol Compariy and the 1ssue, includeg
heforz S.Iﬂlh':l'ﬂnhﬂnﬁs_l and sxluding employee Eb:dmp?mns grantad but not QI8 Partinn shal he avaiizhls for allacation or & propartionate hasis to Mtual FUngs e risks Imiolved. The Equity Shares in the Issug have not been recommenged or
vegted), in agingke FANSACTON 0F MU ansecinns compingd anly, and the remander of the Net Q8 Portion shall be avalable for alocation ona  approved by the Securities and Eschange Board of India (*5ZBX), nor does SEBI
toguthir overa span of wlirg 30 days. ™™ En_-purt-.lni‘tedhasis [ghal mgeﬁumbinl:luﬂnﬂ I'ﬂl.ﬂnﬁ 1?;1!15. sum&ctdtsnmgfilﬁ g:]a:ama Mo dccuracy or ageguady of T contents of this Bed Heming Prospecius.
gng recelved at or ahoye the |ssue Price, Rowser, agaregate demard fram prHic Attention of the Investors ts imited t the section Ted “Risk Factors™ on page
In case, there ars o transactions o @partunder {8} and (b} thersfore, infarmation Mubuzl Fungs is less than 5.00 % of the Met QIE Porticn, the halance Squity Sharss 20 ofthis Red Herring Prspectus
Dsedd 00 (A5t 5 PRy OF Secondany TANSECIONS (Seconcary ransctions arvitilahile For aliocation in e Wutual Fund Pertice will be added o the eenaining U028 AnDITIOAL INFORMATION A5 REQUIRED UKOER SECTION 30 OF THE COMPANIES
where Promaters [ Promoter Group entities or Selling Bh;rahmlgr o Fortian Tor propartionate allacation to QIBs. Further not (ess than 15.00% of the Ket gt 2093:
snarehnkienz) having the rght to nominate gdiecter(s) in me Boana of our 100 1.7E times 1.81 times ksspe shall be availsnle for glncation on a propartionste basis to Nan-Institutions
Company. are 2 party b he trarsaction) nol ohder than 3 years prior to e dats of irvestors and not less than 35.00% of the Het ssus shall be avalabls for allocation iy CHELE A MFMH’“HWM TSN O E SR =
REGARDS ITS OBJECTS: For infrrmatian an the main nhjects and the ofher objects of
this Red Herrng Frocpechus irmespactive of the size of fansections Fietal Individual imvestors in accordance wiih e SEB1 ICDR Reguiations, subject iy, Company, see “History and Cerfain Corporate Maktews™ on age 148 of e Fed
tugether aver a span of wiing 30 diys = valld Bids biing rec=fyed from them 21 or shnv the Issue Price. A1 Bidders, stherthan o qing prospectus. The emarandum of Assaciation of e Gampany s a mateia
. - - - ) : Anchor Imveshars, are rguined B participate in the ksswe by mandatodly ufilizng the document for inspectian in rsfation it the |ssue. For further detals, see the section
Thire ware ﬂ&ﬂmrﬂ!}?ﬁﬂ_ﬂ’ﬁﬁ[}f of ghanes r&t.:l'l.u'l'f}.' m.mmfucmul.&s} (n lasi 18 monihs from ghe date of if's B[!I?HMJ.'I’E'Q H’Gﬁ:{lm which ane mml.fmm han lﬁpmmm hnﬂsmgq by Bilocked Aot U!,SB,&" | process by prowiding deals of *Material Contracts and Drcamens ar Inspection® on page 987 af the Aed Herring
5% oo five okl it paro-uip Share camital of our Carmpany. .Ill'EII rmwm: ummﬁuw lasglFEnned mggdafue*] ||é;.-r|‘1:n %Eggrrmunln_ldrggl: Progpecius,
**Thera were no secandary fransachions of shares fequity’ comparfible secunies) i sl 78 manhs from die date of s Red Herring Praspactus which are aqual fo ar e wil be bincapa by the eriified b=t {"5C5Bs") or LIABILITY OF MEMBERS OF THE COMPAN'Y: Limited by shares
more than S%af the fully diluted paid-up shere capial afaur Company: UP Mechanism, a5 the case may be. 1 the eent of respectiva Bid Amounts. Anchar — \joynr o SHARE CAPITAL OF THE COMPANY AMD CAPITAL STRUCTURE: The
Hate: imeestors are not pemitied to participate in the Issue trough the ASBA process. For - JR 000 B 4l o the b 48 00,000 Equity Shares Faing 3 §

i . Further Detalls, refer to the chagter tied “lssur Procedure” an page 328 of this Reg  3UINCISE0 SNa'8 Cag ompany is 2.48.00.000 Equity nj 4 kace
Mustitication for Basis of lsswe price: - Haning Praspachss vallig 077 /- each. The lssued, Subseribed & Paid-up Share Capital priceta e issue ig
1. Thafaliowing provides & defaiiad evplanafion far &he (ssue Price/Cap Prics heing [ ] fimas of waighied sveraps cost of scquisitian compsrsd fo our Comoany's KRl ) Elmdaﬁ‘u E:ﬁm SI]SIE?_SE rlfi!-'lrlsl5 & tage value of T frsfﬂlfg Eﬂfw!s i the Capfl

and finarcial rafios for the paniod ended Sepfermbar 30, 2024 and Firanc.al Years 2023-24, 2022-23 ang 202122 PROPOSED LISTING: The Equy Shares offersd hrough this Red Heming Praspecius HA?ﬂcggsmﬁliel?HEa;F;qum%memE EEE;;?;]U?H naF “S'E'ill{';l':;%ﬁnﬁpﬂun" pe THBE
] are proposad io be listed on the SME Plafform of National Stock Exchangs of g3 porapay un THE WUBER OF EQUITY SHARES SUBSTRIBED BY THEN: Given
(1o beincivoed o Tnalzatan of lssue Frice) Limited ['NSE EMERGE'). Fur the purposss of the [ssue, NSE shall be the Dasignaten b ' et ioe signatrries o the Memarandum of Assaciatian of the
2 Thaiafiowing oravitles an explaration o tha lssue Brice/T'ap Price baing [ | Bmes of weigihted average cost of acquisiicn fn view of aclamal factors, ifany: Slock Exchange. Dur Compay fss received lﬂ-FﬁﬂciSP_lE proval leter daied Febrisry — comnapand the numiber of Equity Shares Sabscrioed by f18m at the tme of signing cf
i 17, 2025 from Kational Stock Dxchange of India (“NSE”) for sing ts name In the Red . niyrsrandum of Association of the Cornpary
(To beintiuded on nalization of lssus Price) Harring Praspectiss for listig ofts Equity Sharss. Nir. Vijayehand Jain - 5090 Euuity Shares
The izsue Price of [ 11 fras bean gsarmined by oo Company; i7 conswialion with the BRLS, am e bes's of e demand from nvesiors for the Equity Shares thraugh the DISELAIMER GLAUSE OF EE[.:”H”H‘, AND EXCHANGE BOARD OF INDNA (BEBI): Wirs, Brart.Jain - SO0 Cquity Shares,

! e Since fhe Issue Is beng made in femms of Chagter (4 of the SEBI {COR) Regulations

Book Bulding process, lnvesloes showi read the above-mantioned information aiong wil “fiss Faoters”, “Business Ovendew” and “Smamary of Finanelal informadion ™ 2018, the Red Herrng Prospecius has besn filed with SSBL In terms af the. SEBI
beginning on pages 29, 117 and 48, respeciively of this fed Heming Frospectus. Regulations, the SEBI shal not issue any chiservation on the lssue Document. Herce

BOOK RUNNING LEAD MANAGER

T

Kreo Capital Privale Limied
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