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In view of SEBI Circular dated May 30,2022 following shall be applicable for all issues opening from 01 

September 2022 onwards. 



• All the ASBA applications in Public Issues (EQ IPO/FPO) shall be processed only after the application money is 

blocked in the investor’s bank accounts. Bids shall be accepted only with a mandatory ASBA Block Ref No for 

confirmation on the application money is blocked. 

• ASBA Block Ref No shall mandatorily start/prefix with “D” for Direct ASBA and with “S” for Syndicate ASBA 

for bids entered by bank user and “T” for bids entered by syndicate members for their investors with 3-in-1 type 

account facility. 

• Bid modification/Updation shall be allowed in parallel to the regular bidding period of IPO and shall close at 

5:00 PM on the last day. The dedicated window provided for bid modification on T+1 day shall cease to exist.  

• UPI Mandate Shall expire on the closing day of IPO at 5:00 PM 

• Exchange shall display demand on website for only those applications which are successfully blocked i.e. (D, S 

or T) in case of ASBA bids and (RC 100 Status) in case of UPI bids. 

 


