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SECTION-I

FORWARD LOOKING STATEMENTS

Certain statements in this Offer Document that are not statements of historical facts constitute “forward looking
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statements”. Investors can generally identify forward-looking statements by terminology like “aim”, “anticipate”,
“intend”, “believe”, “can”, “could”, “continue”, “estimate”, “expect”, “intend”, “may”, “objective”, “plan”,
“potential”, “propose”, “project”, “pursue”, “seek to”, “shall”, “should”, “will”, “would” or other words or
phrases of similar import. Similarly, statements that describe the strategies, objectives, plans or proposed projects
of the Issuer are also forward-looking statements and accordingly, should be read together with such assumptions

and notes thereto. However, these are not the exclusive means of identifying forward looking statements.

All statements regarding the Issuer’s cash flows, operations and prospects are forward-looking statements. These
forward-looking statements include statements as to the Issuer’s operations, planned projects, investment revenue
and other matters discussed in this Offer Document that are not historical facts

These forward-looking statements and any other projections contained in this Offer Document (whether made by
the Issuer or any third party) are predictions and involve known and unknown risks, uncertainties and other
factors that may cause the Issuer’s actual results, performance and achievements to be materially different from
any future results, performance or achievements, expressed or implied, by such forward looking statements or
other projections. The forward-looking statements contained in this Offer Document are based on the beliefs of
the Issuer, as well as the assumptions made by and information available to Corporation as at the date of this
Offer Document.

Factors that could cause actual results, performance or achievements of the Issuer to differ materially include, but
are not limited to, those discussed in the Sections titled “Objects of the Issue” and “Legal and Other Information”,
on page nos. 49 and 123, respectively of this Offer Document.

Forward-looking statements reflect current views as of the date of this Offer Document and are not a guarantee of
future performance or returns to Investors. In any event, these statements speak only as of the date of this Offer
Document or the respective dates indicated in this Offer Document and none of the Issuer or the Lead Managers
undertake any obligation to update or revise any of them, whether as a result of new information, future events,
changes in assumptions or changes in factors affecting these forward looking statements or otherwise. If any of
these risks and uncertainties materialise, or if any of the underlying assumptions prove to be incorrect, the actual
results of operations or financial condition of the Issuer could differ materially from that described herein as
anticipated, believed, estimated or expected. All subsequent forward-looking statements attributable to the Issuer
are expressly qualified in their entirety by reference to these cautionary statements.

Neither the Issuer nor the Lead Managers have any obligation to update or otherwise revise any statements
reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the
underlying assumptions do not come to fruition.

The Issuer expressly disclaims any obligation or undertaking to release any updated information or revisions to
any forward-looking statements contained herein to reflect any changes in the expectations or assumptions with
regard thereto or any change in the events, conditions or circumstances on which such statements are based.
Given these uncertainties, recipients are cautioned not to place undue reliance on such forward-looking
statements. All subsequent, written and oral, forward looking statements attributable to the Issuer are expressly
qualified in their entirety by reference to these cautionary statements.



SECTION-11
CERTAIN COVENTIONS, USE OF FINANCIAL DATA AND CURRENCY OF PRESENTATION

Certain Conventions

In this Offer Document, unless otherwise specified or the context otherwise indicates or implies the terms, all
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references to “we”, “us”, “our”, “Indore Municipal Corporation”, “IMC” and “our Corporation” are to Indore
Municipal Corporation, references to “you”, “offeree”, “purchaser”, “subscriber”, “recipient”, “investors” and
“potential investor” are to the prospective investors in this Issue. Unless stated otherwise, all references to page

numbers in this Offer Document are to the page numbers of this Offer Document.

All references in this Offer Document to “India” are to the Republic of India and its territories and possessions. All
references to the “Government” or “State Government” are to Government of India, Central or State, as applicable.

Presentation of Financial Information

Our Corporation’s financial year commences on April 1 of the immediately preceding calendar year and ends on
March 31 of that particular calendar year, so all references to a particular financial year or fiscal are to the 12-month
period commencing on April 1 of the immediately preceding calendar year and ending on March 31 of that
particular calendar year. Unless the context requires otherwise, all references to a year in this Offer Document are to
a calendar year and references to a Fiscal/Fiscal Year are to the year ended on March 31 of that calendar year.

The degree to which the financial information included in this Offer Document will provide meaningful information
is entirely dependent on the reader’s level of familiarity with the applicable accounting policies and practices. Any
reliance by persons not familiar with the accounting policies and practices on the financial disclosures presented in
this Offer Document should accordingly be limited.

Our Corporation’s audited financial statements for the years ended March 31, 2022, March 31, 2021 and March 31,
2020 in accordance with the Madhya Pradesh Municipal Accounting Manual form the basis of preparation of the
Financial Information which is included in this Offer Document and is referred to hereinafter as the “Financial
Information” in the section titled “Financial Information” on page no. 110 of this Offer Document.

For the purposes of disclosure in this Offer Document, we have extracted and reproduced the abridged balance
sheet, income and expenditure and cash flow statement in a tabular format for the last three Fiscals (in this case, for
Fiscals 2022, 2021 and 2020) from the audited financial statements of the Corporation for the Fiscals 2022, 2021
and 2020 audited by M/s GDK & Associates in accordance with the Madhya Pradesh Municipal Accounting
Manual.

Unless stated otherwise or unless the context requires otherwise, the financial data as at and for the year ended
March 31, 2022, March 31, 2021 and March 31 2020 used in this Offer Document is derived from our Audited
Financial Statements.

Currency and Unit of Presentation

In this Offer Document, all references to ‘Rupees’/T’/‘INR’/ ‘Rs.” are to Indian Rupees, the official currency of the
Republic of India. Except where stated otherwise in this Offer Document, all figures have been expressed in ‘in
crores’.

Certain figures contained in this Offer Document, including financial information, have been subject to rounding
adjustments. Unless set out otherwise, all figures in decimals, including percentage figures, have been rounded off
to two decimal points. In certain instances, (i) the sum or percentage change of such numbers may not conform
exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not
conform exactly to the total figure given for that column or row.



SECTION-111
DEFINITIONS AND ABBREVIATIONS

This Offer Document uses certain definitions and abbreviations which, unless the context otherwise
indicates or implies, shall have the meaning ascribed to such definitions and abbreviations set forth
herein. References to any legislation, act, regulation, rules, guidelines, clarifications or policies shall be to
such legislation, act, regulation, rules, guidelines, clarifications or policies as amended, supplemented or
re-enacted from time to time until the date of this Offer Document, and any reference to a statutory
provision shall include any subordinate legislation notified from time to time pursuant to such provision.

.

Unless the context otherwise indicates, all references in this Offer Document to “we” or “us” or “our”

are to our Corporation i.e., Indore Municipal Corporation.

The words and expressions used in this Offer Document but not defined herein shall have, to the extent
applicable, the same meaning ascribed to such words and expressions under the SEBI ILMDS Regulations,
Madhya Pradesh Municipal Corporation Act, 1956, the SCRA, the Depositories Act and the rules and
regulations notified thereunder.

Unless the context otherwise indicates or requires, the following terms shall have the meanings given
below in this Offer Document.

General Terms

TERM DESCRIPTION

“IMC” or “Issuer” or | Indore Municipal Corporation, constituted under Article 243Q(1)(c) of the
“Corporation” Constitution of India, 1949 and established in 1956 under the Madhya
Pradesh Municipal Corporation Act, 1956.

“we”, “us”, “our” Unless the context otherwise requires, the Corporation or IMC.

Issuer related Terms

TERM DESCRIPTION

AMRUT Atal Mission for Rejuvenation and Urban Transformation.

AMRUT 2.0 Atal Mission for Rejuvenation and Urban Transformation 2.0 launched by
the Hon’ble Prime Minister of India on October 1, 2021 with the aim of
making cities ‘Aatma Nirbhar’ and ‘Water Secure’.

AMRUT Incentive Pursuant to notification dated May 04, 2022 issued by the MoHUA,
Government of India bearing notification no. D.O. No. K-14012/01/2022-
AMRUT-IIB, urban local bodies, which have already claimed incentive
during AMRUT or AMRUT 2.0 period by issuing municipal bonds will be
eligible for incentive second time if they issue green bonds. Incentive of Rs.
10,00,00,000/- (Rupees Ten Crores) for every Rs. 100,00,00,000/- (Rupees
One Hundred Crores) of green bonds issued by urban local bodies, subject to
a maximum of Rs. 20,00,00,000 (Rupees Twenty Crores) per urban local
body.




TERM DESCRIPTION

Applicable Law

It shall mean all applicable statutes, enactments or acts of any legislative
body in India, laws, ordinances, rules, bye-laws, regulations, notifications,
guidelines, policies, directions, directives and orders of any Governmental
Authority and any modifications or re-enactments thereof

Auditors

The auditors of our Corporation, GDK & Associates, Chartered
Accountants.

Bonds Issue Committee

Committee duly formed on November 22, 2022 by Commissioner through
its letter dated November 22, 2022.

CARE

CARE Ratings Limited

Commissioner

Commissioner, Indore Municipal Corporation, appointed in terms of the
MPMC Act.

Committee

Mayor-In-Council, Bonds Issue Committee or any other duly constituted
committee of the Corporation.

Committee Member

Member of the Mayor-In-Council, Bonds Issue Committee or any other duly
constituted committee of the Corporation as mentioned in this Offer
Document.

Corporation Council

Corporation Council of the Issuer formed under Section 9 of the MPMC Act

CPS Scheme

Central Public Sector Undertaking Scheme

EPC Contract

Engineering, Procurement and Construction Contract

Financial Information

Refers to abridged audited balance sheet, the income and expenditure
statement and the cash flow statement of the Issuer for the Financial Years
ending March 31, 2020, March 31, 2021 and March 31, 2022 audited by M/s
GDK & Associates, Charted Accountants, the current Auditor of the Issuer.

GoMP/Government Government of Madhya Pradesh/State Government

Gol Government of India/Central Government.

Head Office Head Office of IMC at Narayan Singh Saput Marg, Shivaji Market,
Rajwada, Nagar Nigam, Indore, Madhya Pradesh-452007

India Rating India Ratings and Research Private Limited

JNNURM Scheme

Jawaharlal Nehru National Urban Renewal Mission

Mayor-in-Council

Mayor-in-Council of the Issuer formed under Section 37 of the MPMC Act

MoHUA Ministry of Housing and Urban Affairs.

MoUD Ministry of Urban Development

MPMC Act/Act Madhya Pradesh Municipal Corporation Act, 1956
PMAY Pradhan Mantri Awas Yojna

Issue related Terms

TERMS ' DESCRIPTION

Acknowledgement Slip/
Transaction Registration
Slip/ TRS

The slip or document issued by the Designated Intermediary to an Applicant
as proof of registration of the Application Form

Allotment/Allot/Allotted

The issuance and allotment of the NCDs to the successful Applicants in the




TERMS ' DESCRIPTION

Issue.

Allotment Advice The communication sent to the Allottees conveying the details of NCDs
allotted to the Allottees in accordance with the Basis of Allotment

Allottee A successful Applicant to whom the NCDs are allotted pursuant to the Issue,
either in full or in part.

Applicant/Investor The person who applies for issuance and Allotment of NCDs through ASBA
process or through UPI Mechanism pursuant to the terms of this Offer
Document and Term Sheet and the Application Form.

“Application” or “ASBA An application (whether physical or electronic) to subscribe to the NCDs
Application” or “ASBA” offered pursuant to the Issue by submission of a valid Application Form and
authorising an SCSB to block the Application Amount in the ASBA
Account or to block the Application Amount using the UPI Mechanism,
where the Bid Amount will be blocked upon acceptance of UPI Mandate
Request by retail investors for an Application Amount of upto X 500,000
which will be considered as the application for Allotment in terms of the
Offer Document.

Application Amount The aggregate value of the NCDs applied for, as indicated in the Application
Form for the Issue.

Application Form / ASBA | Form in terms of which an Applicant shall make an offer to subscribe to
Form NCDs through the ASBA process or through the UPI Mechanism and which
will be considered as the Application for Allotment of NCDs in terms of the
Offer Document.

ASBA Account An account maintained with a SCSB and specified in the Application Form
which will be blocked by such SCSB to the extent of the Application
Amount mentioned in the Application Form by an Applicant and will
include a bank account of a retail individual investor linked with UPI, for
retail individual investors submitting application value upto X 500,000.

ASBA Applicant Any Applicant who applies for NCDs through the ASBA process
Banker to the Issue Collectively Public Issue Account Bank, Refund Bank and Sponsor Bank
Basis of Allotment The basis on which NCDs will be allotted to applicants as described in

“Issue Procedure” on page no. 104 of this Offer Document.

Bidding Centres Centres at which the Designated Intermediaries shall accept the Application
Forms, i.e., Designated Branches of SCSB, Specified Locations for
Members of the Syndicate, Broker Centres for Registered Brokers,
Designated RTA Locations for RTAs and Designated CDP Locations for
CDPs

Broker Centres Broker centres notified by the stock exchanges (i.e., NSE and BSE) where
Applicants can submit the ASBA Forms (including ASBA Forms under UPI
in case of UPI Investors) to a Registered Broker. The details of such Broker
Centres, along with the names and contact details of the Trading Members
are available on the websites of the stock exchanges at www.nseindia.com
and www.bseindia.com

Calendar Year Each period of twelve (12) months commencing on January 1 and ending on
December 31.
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TERMS ' DESCRIPTION

Category | e Public financial institutions, scheduled commercial banks, Indian

(Institutional Investors) multilateral and bilateral development financial institutions which are
authorised to invest in the NCDs;

e Provident funds and pension funds each with a minimum corpus of T 25
crores, superannuation funds and gratuity funds, which are authorised to
invest in the NCDs;

e Alternative Investment Funds, subject to investment conditions

applicable to them under the Securities and Exchange Board of India

(Alternative Investment Funds) Regulations, 2012;

Resident Venture Capital Funds registered with SEBI;

Insurance companies registered with the IRDAI;

State industrial development corporations;

Insurance funds set up and managed by the army, navy, or air force of the

Union of Indig;

e Insurance funds set up and managed by the Department of Posts, the
Union of India;

o Systemically Important Non-Banking Financial Company registered with
the RBI and having a net-worth of more than I 500 crores as per the last
audited financial statements;

o National Investment Fund set up by resolution no. F.No. 2/3/2005-DDI|I
dated November 23, 2005 of the Government of India published in the
Gazette of India; and

e Mutual funds registered with SEBI.

Participation of any of the aforementioned categories of persons or entities
is subject to the applicable statutory and/or regulatory requirements in
connection with the subscription to Indian securities by such categories of
persons or entities. Applicants are advised to ensure that they have obtained
the necessary statutory and/or regulatory permissions/consents/approvals in
connection with applying for, subscribing to, or seeking allotment of NCDs
pursuant to the Issue.

Category 11 e Companies within the meaning of Section 2(20) of the Companies Act,
(Non-Institutional 2013;
Investors) e Statutory bodies/ corporations and societies registered under the

applicable laws in India and authorised to invest in the NCDs;

o Co-operative banks and regional rural banks;

e Trusts including public/private charitable/religious trusts which are
authorised to invest in the NCDs;

e Scientific and/or industrial research organisations, which are authorised
to invest in the NCDs;

o Partnership firms in the name of the partners; and

o Limited liability partnerships formed and registered under the provisions
of the Limited Liability Partnership Act, 2008 (No. 6 of 2009);

o Association of Persons; and

e Any other incorporated and/ or unincorporated body of persons.

Participation of any of the aforementioned categories of persons or entities
is subject to the applicable statutory and/or regulatory requirements in
connection with the subscription to Indian securities by such categories of
persons or entities. Applicants are advised to ensure that they have obtained
the necessary statutory and/or regulatory permissions/consents/approvals in
connection with applying for, subscribing to, or seeking allotment of NCDs
pursuant to the Issue.

Category 111 (High Net High net-worth individual investors - resident Indian individuals or Hindu
Worth Individual Undivided Families through the Karta applying for an amount aggregating
Investors) to above X 10,00,000 across all NCDs in this Issue.




TERMS ' DESCRIPTION

Participant” or “CDP”

Category IV Retail individual investors — resident Indian individuals or Hindu Undivided

(Retail Individual Families through the Karta applying for an amount aggregating up to and

Investors) including 210,00,000 across all NCDs in this Issue and shall include retail
individual investors, who have submitted bid for an amount not more than
%5,00,000 in any of the bidding options in the Issue (including Hindu
Undivided Families applying through their Karta and does not include NRIs)
through UP1 Mechanism.

CDSL Central Depository Services (India) Limited.

CERSAI Central Registry of Securitisation Asset Reconstruction and Security Interest
of India

CIBIL TransUnion CIBIL Limited

Client ID Client identification number maintained with one of the Depositories in
relation to the demat account.

“Collecting Depository A depository participant as defined under the Depositories Act, 1996,

registered with SEBI and who is eligible to procure Applications in the
Issue, at the Designated CDP Locations in terms of the SEBI Operational
Circular.

Collecting Registrar and
Share Transfer Agents or
CRTAs

Registrar and share transfer agents registered with SEBI and eligible to
procure Applications, at the Designated RTA Locations

Consortium Agreement

Consortium Agreement dated December 30, 2022 and as amended vide
agreement dated February 01, 2023 entered amongst the Corporation, Lead
Managers and the Consortium Member(s) to the Issue

Consortium Members

A.K. Stockmart Private Limited and SBICAP Securities Limited

Consortium / Members of
the Consortium/ Members
of Syndicate (each
individually, a Member of
the Consortium)

The Lead Managers and the Consortium Members

Coupon Rate /Interest Rate

In respect of:

(8) STRPP A —8.25% p.a. payable half yearly;
(b) STRPP B - 8.25% p.a. payable half yearly;
(c) STRPP C - 8.25% p.a. payable half yearly;
(d) STRPP D - 8.25% p.a. payable half yearly;

Credit Rating
Agencies/Rating Agencies

Collectively, CARE Ratings Limited and India Rating and Research Private
Limited

DCDB

Direct Current Distribution Board

DCR

Domestic Content Requirement

Debenture Holder(s) /NCD
Holder(s)

The holders of the NCDs (including any STRPP of an NCD) whose name
appears in the database of the relevant Depository and/or the register of
NCD Holders (if any) maintained by the Corporation, if required under
applicable law. Unless repugnant to the context, any reference to the term
‘NCD Holder’ / ‘Debenture Holder’ shall include reference to each holder(s)
of any STRPP of an NCD.

Debenture Trust Deed

The trust deed to be entered into between the Debenture Trustee and our
Corporation which shall be executed in relation to the NCDs within the time
limit prescribed by applicable statutory and/or regulatory requirements,
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including creation of appropriate security, in favour of the Debenture
Trustee for the NCD Holders.

Debenture Trustee Trustees for the Debenture Holders in this case being, Vistra ITCL (India)
Limited, appointed by the Corporation.

Debenture Trustee Agreement dated December 09, 2022 entered into between the Debenture

Agreement Trustee and the Corporation wherein the appointment of the Debenture
Trustee to the Issue, is agreed between our Corporation and the Debenture
Trustee.

Debenture Trustee Securities and Exchange Board of India (Debenture Trustees) Regulations,

Regulations 1993, as amended from time to time.

Deemed Date of The date on which the Bonds Issue Committee approves the Allotment of

Allotment the NCDs or such date as may be determined by the Bonds Issue Committee

thereof and notified to the Designated Stock Exchange. The actual
Allotment of NCDs may take place on a date other than the Deemed Date of
Allotment. All benefits relating to the NCDs including interest on NCDs/
any STRPP forming part of the NCD shall be available to the NCD Holders
from the Deemed Date of Allotment.

Demographic Details The demographic details of the Applicants such as their respective
addresses, email, PAN, investor status, MICR Code and bank account detail.

Depository(ies) National Securities Depository Limited and /or Central Depository Services
(India) Limited.

Designated Branches Such branches of the SCSBs which shall collect the Application Forms, a
list of which is available on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=
yes&intmld=34 or at such other weblink as may be prescribed by SEBI from
time to time.

Designated CDP Locations | Such locations of the CDPs where Applicants can submit the ASBA Forms,
a list of which, along with names and contact details of the Collecting
Depository Participants eligible to accept ASBA Forms are available on the
websites of the stock exchange at www.nseindia.com and
www.bseindia.com.

Designated Date The date on which the funds blocked by the SCSBs are transferred from the
ASBA Accounts to the Public Issue Account and/or the Refund Account, as
appropriate, after finalisation of the Basis of Allotment, in terms of the Offer
Document, following which the NCDs will be Allotted in the Issue.

Designated Intermediaries | Collectively, members of the Consortium, Sub-Consortium/agents, Trading
Members, agents, SCSBs, Registered Brokers, CDPs and RTAs, who are
authorised to collect Application Forms from the Applicants in the Issue.

In relation to ASBA applicants authorising an SCSB to block the amount in
the ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA applicants submitted by Retail Individual Investors
where the amount was blocked upon acceptance of UPI Mandate Request
using the UPI Mechanism, Designated Intermediaries shall mean the CDPs,
RTAs, Lead Managers, Members of the Consortium, Trading Members and
stock exchanges (i.e., NSE and BSE) where applications have been
submitted through the app/web interface as provided in the UPI Mechanism
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Circular.

Designated RTA Locations

Such locations of the CRTAs where Applicants can submit the ASBA Forms
to CRTAs, a list of which, along with names and contact details of the
CRTAs eligible to accept ASBA Forms available on the websites of the
stock exchanges at www.nseindia.com and www.bseindia.com and updated
from time to time.

Designated Stock
Exchange

The designated stock exchange for the Issue, being the National Stock
Exchange of India Limited.

Direct Online Application

An online interface enabling direct applications through UPI by an app
based/web interface, by investors to a public issue of debt securities with an
online payment facility.

Draft Offer Document

The Draft Offer Document dated December 09, 2022 filed with SEBI and
the Stock Exchange for receiving public comments, in accordance with the
provisions of the SEBI ILMDS Regulations.

DSRA Amount

The amounts lying in, or credited into, the Interest Payment Account from
time to time towards maintenance of the Required DSRA Amount.

DSRA Amount Shortfall

The amounts utilised from the Interest Payment Account (being the whole or
a portion of the Required DSRA Amount) to fund the shortfall in the Interest
Payment Account for the discharge of the Coupon payable on any Coupon
Payment Date.

Escrow Account

The bank account opened by the Issuer with the Escrow Bank for the deposit
of, inter alia, own revenues/cash flows of the Issuer that are getting
transferred from the collection accounts for onward transfer to the Interest
Payment Account and the Sinking Fund Account and for servicing of the
Green Bonds, which account is operated in the manner and upon the terms
and conditions provided for in the Escrow Agreement.

Escrow Agreement

The agreement dated December 31, 2022 entered into by and between
Indore Municipal Corporation, Vistra ITCL (India) Limited and Kotak
Mahindra Bank (in its capacity as the Escrow Bank) with respect to the
Escrow Account, the Interest Payment Account and the Sinking Fund
Account.

Escrow Bank

Kotak Mahindra Bank, being the bank where the Escrow Account, the
Interest Payment Account and the Sinking Fund Account will be opened.

Financial Year/ FY

Period of twelve months beginning from April 1 of a calendar year and
ending on March 31 of the subsequent calendar year.

GIR Number General Index Register Number

HT Panel HT Panel

LT Panel Low Tension Panel

India Ratings India Ratings and Research Private Limited

ISIN International Securities Identification Number.

Issue Public issue by the Issuer of rated, listed, taxable, secured, redeemable non-

convertible green municipal bonds of face value of T 1,000/- each,
(comprising 4 (four) separately transferable and redeemable principal parts
(“STRPPs”) namely 1 STRPP A of face value of ¥ 250, 1 STRPP B of face
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value of ¥ 250, 1 STRPP C of face value of X 250 and 1 STRPP D of face
value of % 250), for an amount of up to T 122 crores (“Base Issue Size”)
with an option to retain oversubscription up to X 122 crores (“Green Shoe
Option”) aggregating to an amount of up to X 244 crores.

Interest Payment Date / The dates on which interest/coupon on the NCDs shall fall due for payment
Coupon Payment Date as specified in the section titled “Term Sheet” on page no. 141 of this Offer
Document.

Interest Payment Account | The bank account opened by the Issuer with the Escrow Bank which shall be
(i) the account from which the interest payments on the STRPPs/NCDs will
be serviced and (ii) the account in which the Required DSRA Amount will
also be maintained, as per the requirements of the SEBI circular dated
November 13, 2019 bearing reference no. SEBI/HO/DDHS/CIR/P
/134/2019, as amended/modified and supplemented from time to time, and
operated by the Debenture Trustee in the manner and upon the terms and
conditions provided for In the Escrow Agreement.

Issue Agreement The Issue Agreement dated December 09, 2022 entered between the
Corporation and the Lead Managers to the Issue.

Issue Closing Date Tuesday, February 14, 2023.

Issue Document(s) or Issue | This Offer Document and the Draft Offer Document, the Term Sheet, the
Document Application Form including all amendments, corrections, corrigenda,
supplements or notices to be issued to the prospective Applicants in
connection with the Issue, if any.

Issue Opening Date Friday, February 10, 2023.

Issue Period The period between the Issue Opening Date and the Issue Closing Date
inclusive of both days, during which prospective Applicants can submit their
Application Forms.

Lead Managers A.K. Capital Services Limited and SBI Capital Markets Limited.

Minimum Balance In any period expiring on the Transfer Date, it shall mean the amount
required to be transferred to the Interest Payment Account and Sinking Fund
Account at the end of such month on the terms as particularly set out in the
Debenture Trust Deed.

Mobile App(s) The mobile applications listed on the website of stock exchanges (NSE and
BSE) as may be updated from time to time, which may be used by Category
IV Investors to submit Bids using the UPI Mechanism.

MONO A monocrystalline solar panel is a solar panel comprising monocrystalline
solar cells. These cells are made from a cylindrical silicon ingot grown from
a single crystal of silicon of high purity in the same way as a semiconductor.
The cylindrical ingot is sliced into wafers forming cells.

NCDs/Debentures/Green Rated, listed, taxable, secured, redeemable non-convertible green municipal
Bonds bonds having face value aggregating to ¥ 1,000 (Rupees One Thousand
only) each, issued in the form of Separately Transferable Redeemable
Principal Parts (“STRPPs”), with each NCD consisting of four STRPPs, i.e.
1 STRPP A, 1STRPP B, 1STRPP C and 1 STRPP D. Unless repugnant to
the context, any reference to the term ‘NCD’ / ‘Debentures’/’Green Bonds’
shall include reference to any STRPP of an NCD.

NSDL National Securities Depository Limited.
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Obijects of the Issue

The objects for which the proceeds of the Issue shall be used by the Issuer,
i.e., incurring capital expenditure in respect of the Project more particularly
described in the Section titled “Objects of the Issue” on page no. 49 of this
Offer Document.

Offer Document

This Offer Document dated February 01, 2023 filed with the SEBI and the
Stock Exchange is in accordance with the SEBI ILMDS Regulations, SEBI
Operational Circular and SEBI Green Debt Securities Circular and other
applicable SEBI circulars, containing inter alia the coupon rate for the NCDs
and other such information.

Permitted Investments

Shall mean: (a)The funds lying credited in the Escrow Account (to the
extent of the minimum balance) and Interest Payment Account (including
the DSRA Amount) can be kept in fixed deposits with any scheduled
commercial bank with a dual rating of AA+ or above. However, the
conditions of the fixed deposits shall not restrict premature withdrawal from
the fixed deposit. The lien shall be created in favor of Debenture Trustee on
all the investments made in terms hereof.

(b)The funds lying to the credit of Sinking Fund Account can be deposited
in (a) Government securities, or (b) such other instruments which may be
permitted in terms of both SEBI Circulars, and also Madhya Pradesh
Municipal Corporation Act, 1956.

The lien shall be created in favor of Debenture Trustee on all the
investments made in terms hereof.

The Issuer shall ensure that funds lying in the escrow accounts shall be
invested in accordance with the SEBI ILMDS Regulations and SEBI
circulars issued thereunder and Madhya Pradesh Municipal Corporation Act,
1956, to the extent applicable.

Public Issue Account

Account(s) opened with the Banker(s) to the Issue to receive monies from
the ASBA Accounts maintained with the SCSBs (including under the UPI
mechanism) on the Designated Date.

Public Issue Account and
Sponsor Bank Agreement

Agreement dated December 30, 2022 and as amended vide agreement dated
February 01, 2023 entered amongst the Corporation, the Registrar to the
Issue, the Public Issue Account Bank, the Refund Bank and Sponsor Bank,
and the Lead Managers for the appointment of the Sponsor Bank and for
collection of the Application Amounts from ASBA Accounts from the
Applicants and where applicable, refunds of the amounts collected from the
Applicants on the terms and conditions thereof.

Public Issue Account Bank

State Bank of India

Project

60 MW Ground Mounted Captive Solar PV Power Plant at Village Samraj
& Ashukhedi, District Khargone in Madhya Pradesh.

Project Management
Consultant

Project Management Consultant is Mitcon Consultancy & Engineering
Services Limited

Record Date

The record date for payment of interest in connection with the NCDs or
repayment of principal in connection therewith shall be 15 (fifteen) Calendar
Days prior to the date on which interest payment is due and payable, and/or
in case of redemption, the relevant Redemption Date/ Maturity Date for each
relevant STRPP or such other date as may be determined by the Bonds Issue
Committee from time to time in accordance with the applicable law.

In case the record date falls on a day when the Stock Exchange is having a
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trading holiday, the immediate subsequent trading day or a date notified by
the Bonds Issue Committee to the Stock Exchange, will be deemed as the
record date.

In case of Maturity Date of any STRPPs, the trading in the respective
STRPP shall remain suspended between the record date and the Maturity
Date.

Recovery Expense Fund

An amount which will be deposited by the Corporation with the Designated
Stock Exchange, equal to 0.01% of the issue size, subject to a maximum
deposit of 325,00,000 at the time of making the application for listing of
NCDs.

Redemption Amount /
Maturity Amount

Each STRPP will be redeemed at face value on Redemption Dates, as
specified in the section titled “Term Sheet” on page no. 141 of this Offer
Document

Redemption Date

The redemption dates/ maturity dates (“Redemption Date(s)”/ “Maturity
Date(s)”) for each of the STRPPs are as follows:

»  STRPP A - at the end of the 3rd anniversary of the Deemed Date of
Allotment for STRPP A;

» STRPP B - at the end of the 5th anniversary of the Deemed Date of
Allotment for STRPP B;

»  STRPP C - at the end of the 7th anniversary of the Deemed Date of
Allotment for STRPP C; and

» STRPP D - at the end of 9th anniversary of the Deemed Date of
Allotment for STRPP D.

as specified in the section titled “Term Sheet” on page no. 141 of this Offer

Document.

Refund Account

Account to be opened with the Refund Bank from which refunds, if any, of
the whole or any part of the Application Amount shall be made and as
specified in the Offer Document.

Refund Bank

State Bank of India

Registered Brokers or
Brokers

Stock brokers registered with SEBI under the Securities and Exchange
Board of India (Stock Brokers) Regulations, 1992 as amended from time to
time, and the stock exchange having nationwide terminals, other than the
Consortium and eligible to procure Applications from Applicants.

Registrar Agreement

The agreement dated December 09, 2022 and as amended vide agreement
dated February 01, 2023 entered into between the Corporation and the
Registrar to the Issue, in relation to the responsibilities and obligations of the
Registrar to the Issue pertaining to this Issue.

Registrar to the Issue

KFin Technologies Limited (formerly known as “KFin Technologies Private
Limited”)

Required DSRA Amount

An amount equal to annual interest payments for bonds which is required to
be paid by the Issuer in respect of the NCDs to be maintained throughout the
tenure of the NCDs in the Interest Payment Account which also complies
with the requirements of the debt service reserve amount to be maintained as
per the SEBI circular dated November 13, 2019 bearing reference No.
SEBI/HO/DDHS/CIR/P/134/2019 as amended from time to time.
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SEBI The Securities and Exchange Board of India, constituted under the SEBI
Act, 1992,
SEBI Act Securities and Exchange Board of India Act, 1992, as amended from time to

time.

SEBI Green Debt
Securities Circular

SEBI Circular dated November 24, 2022 bearing reference number
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/158, as amended.

SEBI Operational Circular

SEBI Circular dated August 10, 2021 (bearing reference number

SEBI/HO/DDHS/P/CIR/2021/613), as amended.

SEBI ILMDS Regulations

Securities and Exchange Board of India (Issue and Listing of Municipal
Debt Securities) Regulations, 2015, as amended from time to time and
related circulars, notifications, guidance notes as issued by Securities and
Exchange Board of India.

SEBI Continuous
Disclosure Circular

Continuous disclosures and compliances by listed entities in accordance
with circular dated June 19, 2017 and bearing reference no.
CIR/IMD/DF1/60/2017 read with the circular dated November 13, 2019
bearing reference No. SEBI/HO/DDHS/CIR/P/134/2019 issued by SEBI and
as amended from time to time.

Sponsor Bank

HDFC Bank Limited as registered with SEBI, to be appointed by the Issuer
to act as a conduit between the stock exchanges (i.e., NSE and BSE) and
NPCI in order to push the mandate collect requests and / or payment
instructions of the retail individual investors into the UPI for retail
individual investors applying through the app/web interface of the stock
exchange(s) (i.e., NSE and BSE) with a facility to block funds through UPI
Mechanism for application value upto X 500,000 and carry out any other
responsibilities in terms of the SEBI Operational Circular.

Specified Locations /
Specified Cities

Centers where the member of the Consortium shall accept ASBA Forms
from Applicants a list of which is available on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
and updated from time to time, and at such other websites as may be
prescribed by SEBI from time to time

Stock Exchange or
Exchange or NSE

National Stock Exchange of India Limited

STRPP Each Separately Transferrable Redeemable Principal Part of each NCD
having individual ISIN.

STRPP A STRPP of face value of * 250, having a tenor of 3 years.

STRPP B STRPP of face value of * 250, having a tenor of 5 years.

STRPP C STRPP of face value of ¥ 250, having a tenor of 7 years.

STRPP D STRPP of face value of ¥ 250, having a tenor of 9 years.

Sinking Fund Account

The bank account opened by the Issuer with the Escrow Bank and operated
by the Debenture Trustee in the manner and upon the terms and conditions
provided for in the Escrow Agreement.

Syndicate or Members of
the Syndicate

Collectively, the Lead Managers and the Consortium Members appointed in
relation to the Issue.
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Syndicate SCSB Branches

In relation to ASBA Applications submitted to a member of the Syndicate,
such branches of the SCSBs at the Syndicate ASBA Centres named by the
SCSBs to receive deposits of the Application Forms from the members of
the Syndicate, and a list of which is available on http://www.sebi.gov.in or
at such other website as may be prescribed by SEBI from time to time.

Tenor

Tenor shall mean the tenor of each of the STRPPS of the NCDs i.e.:
STRPP A of an NCD - 3 years
STRPP B of an NCD - 5 years
STRPP C of an NCD -7 years
STRPP D of an NCD - 9 years

Trading Members

Intermediaries registered with a broker or a sub-broker under the Securities
and Exchange Board of India (Stock Brokers) Regulations, 1992 and/or with
the stock exchanges (i.e., NSE and BSE) under the applicable byelaws,
rules, regulations, guidelines, circulars issued by Stock Exchange from time
to time and duly registered with the stock exchanges (i.e., NSE and BSE) for
collection and electronic upload of Application Forms on the electronic
application platform provided by stock exchanges.

Tripartite Agreements

Tripartite agreement amongst the Corporation, Registrar to the Issue, and
CDSL dated May 28, 2018 and Tripartite agreement between the
Corporation, Registrar to the Issue, and NSDL dated June 29, 2018,
respectively.

Transaction Documents

The documents executed in relation to or which are relevant to the Issue
including this Offer Document, the Draft Offer Document, the Debenture
Trustee Agreement, the Escrow Agreement, Deed of Hypothecation, Public
Issue Account and Sponsor Bank Agreement, Debenture Trust Deed and the
Tripartite Agreements, and any other agreement or document designated as
such by the Debenture Trustee (acting on the instructions of the Majority
Debenture Holders).

Transfer Date

The date immediately preceding each monthly anniversary of the Deemed
Date of Allotment.

UPI ID

Identification created on the UPI for single-window mobile payment system
developed by the National Payments Corporation of India

UPI Mandate Request

Request initiated by the Sponsor Bank on the Retail Individual Investor to
authorise blocking of funds in the relevant ASBA Account through the UPI
mobile app/web interface (using UPI Mechanism) equivalent to the bid
amount and subsequent debit of funds in case of Allotment.

UPI or UPI Mechanism

Unified Payments Interface mechanism to block funds for application value
up to X 5,00,000 submitted through intermediaries, namely the Registered
Stockbrokers, Registrar and the Depository Participants.

Wilful Defaulter

Includes wilful defaulters as defined under Regulation 2(1)(1ll) of the
Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended, which includes a Person or a
company categorized as a wilful defaulter by any bank or financial
institution (as defined under the Companies Act, 2013) or consortium
thereof, in accordance with the guidelines on wilful defaulters issued by the
RBI.

‘Working Day’/‘Business
Day’

Working day means all days on which commercial banks in Mumbai and
Indore, are open for business. In respect of bid/issue period, working day
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shall mean all days, excluding Saturdays, Sundays and public holidays, on
which commercial banks in Mumbai and Indore are open for business.
Further, in respect of the time period between the bid/ issue closing date and
the listing of the NCDs on the Stock Exchange, working day shall mean all
trading days of the Stock Exchange for NCD, excluding Saturdays, Sundays
and bank holidays, as specified by SEBI.

Conventional and General Terms or Abbreviations

TERM/ ABBREVIATION DESCRIPTION/FULL FORM

“%”’ 4£Rupeesﬂ,, ‘4INR79 Or
“Indian Rupees”

The lawful currency of the Republic of India

“US$”, “USD”, and “U.S.
Dollars”

The lawful currency of the United States of America

ACDB Alternating Current Distribution Box

AY Assessment Year

ASBA Application Supported by Blocked Amounts

BSE BSE Limited

CrPC Code of Criminal Procedure, 1973

CYy Calendar Year

“DP” or “Depository Depository Participant as defined under the Depositories Act, 1996

Participant”

EWS Economically Weaker Sections

DT Circular Circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 issued by SEBI on
November 3, 2020, as amended from time to time

FAQs Frequently Asked Questions

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, as amended from time to time

Fll Foreign Institutional Investor(s)

FPI Foreign Portfolio Investor as defined and registered under the SEBI

(Foreign Portfolio Investors) Regulations, 2019, as amended from time to
time.

“Financial Year”, “Fiscal”
or “FY” or “for the year
ended”

Period of 12 months ended March 31 of that particular year

FIR First Information Report
Government Government of India

GST Goods and Services Tax

HNI High Net worth Individual
HUF Hindu Undivided Family

IAS Indian Administrative Service

“Income Tax Act” or “IT
Act”

Income Tax Act, 1961

India

Republic of India

IT

Information Technology
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ITR Income Tax Returns

JNNURM Jawaharlal Nehru National Urban Renewal Mission.

KYC Know Your Customer

LLP Limited Liability Partnership

LLP Act Limited Liability Partnership Act, 2008

MCC Motor Control Central panel

MICR Magnetic Ink Character Recognition

MLD Million Litres Per Day

Mutual Funds A mutual fund registered with SEBI under the SEBI (Mutual Funds)
Regulations, 1996

MNRE Ministry of New and Renewable Energy

MPNEDA Madhya Pradesh New and Renewable Energy Department

MR Major Road

NACH National Automated Clearing House

NEFT National Electronic Fund Transfer

NHAI National Highways Authority of India

NRI Non-resident Indian

NULM National Urban Livelihood Mission

OHT Overhead Tank

PERC Passivate Emitter and Rear Cell Module Technology

p.a. Per annum

PAN Permanent Account Number

PAT Profit After Tax

PHED Public Heath Engineering Department

PV Photovoltaic

RTGS Real Time Gross Settlement

RCC Reinforced Cement Concrete

SBM Swachh Bharat Mission

SCADA Supervisory Control and Data Acquisition

SCORES SEBI Complaints Redress System

SEBI Merchant Banker Securities and Exchange Board of India (Merchant Bankers) Regulations,

Regulations 1992 as amended

SECI Solar Energy Corporation of India Limited

SCRA Securities Contracts Regulation Act, 1956, as amended

SCRR Securities Contracts (Regulation) Rules, 1957, as amended

Sq Square

STP Sewerage Treatment Plant

TDS Tax Deducted at Source
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TPI Third Party Inspection

Trademarks Act Indian Trademarks Act, 1999

uULB Urban Local Body

VERRA Verified Carbon Standard Association
VGF Viability Gap Funding

WTP Water Treatment Plant.

WDM Wholesale Debt Market
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SECTION-1V
RISK FACTORS

An investment in Green Bonds involves a certain degree of risk. You should carefully consider all the
information contained in this Offer Document, including the Sections titled “Financial Information” and
“Objects of the Issue” on pages nos. 110 and 49, respectively, of this Offer Document before making an
investment decision. The risk factors set forth below do not purport to be complete or comprehensive in
terms of all the risk factors that may arise in connection with our operations or any decision to purchase,
own or dispose off the Green Bonds. Additional risks and uncertainties, which are currently unknown or
now deemed immaterial, if materializes, may in the future have a material adverse effect on our operations
and cash flows. The market prices of the Green Bonds could decline due to such risks and you may lose all
or part of your investment.

If any one of the following stated risks or other risks that are not currently known or are now deemed
immaterial actually occurs, the Issuer’s operations, financial condition, cash flows and implementation of
project could suffer and, therefore, the trading price of the Issuer’s Green Bonds could decline and/or the
Issuer’s ability to meet its obligations in respect of the Green Bonds could be affected and you may lose all
or part of your interest and/or redemption amounts.

The financial and other related implications of the risks described in this section, have been disclosed to
the extent quantifiable as on the date of this Offer Document. This Offer Document also contains forward-
looking statements that involve risks and uncertainties. Our results could differ materially from those
anticipated in these forward-looking statements as a result of certain factors, including events described
below and elsewhere in the Offer Document.

This Offer Document contains statements that involve risk and uncertainties. The Issuer’s actual results
could differ materially from those anticipated as a result of several factors, including the considerations
described below and elsewhere in this Offer Document.

Unless otherwise indicated, the financial information included herein is based on the Issuer’s audited
financial statements as included in paragraph | (Abridged Balance Sheet, Income and Expenditure and
Cash Flow Statement for the last three years with major heads) of Section titled “Financial Information”
on page no. 110 of this Offer Document. Investors are advised to read the following risk factors carefully
before making an investment in the Green Bonds offered in this Issue.

The order of the risk factors is intended to facilitate ease of reading and reference and does not in any
manner indicate the importance of one risk factor over another. Potential investors must rely on their
examination of the Issuer and this Issue, including the risks and uncertainties involved.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the
financial or other implication of any of the risks described in this section. Unless otherwise stated or
unless context requires otherwise, the financial information used in this section is derived from and should
be read in conjunction with the Financial Information as included in this Offer Document.

In this section any reference to “We” or “us” or “Our” refers to Indore Municipal Corporation.

INTERNAL RISK FACTORS

Project Risk and Internal Risks

1. We intend to utilize the Net Proceeds for funding our capital expenditure requirements
for setting up the Project. Our proposed Project is subject to the risk of unanticipated
delays in implementation and cost overruns. Any such unanticipated delays in
implementation and cost overruns of the Project may have an adverse impact on our
operations, reputation and cash flows.

We intend to utilize the Net Proceeds for funding capital expenditure towards installation of

60 MW Ground Mounted Captive Solar PV Power Plant at village Samraj & Ashukhedi,
District Khargone in Madhya Pradesh (“Project”). For details, see Section titled “Objects of
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the Issue” on page no. 49 of this Offer Document. While we have floated tenders to appoint an
EPC contractor in relation to the installation of the Project, we are yet to finalise the EPC
contractor for the Project. M/s Mitcon Consultancy and Engineering Projects Limited being
the project management consultant for the Project has submitted a detailed project report
estimating the Project cost to be approximately Rs. 305 crores (inclusive of taxes). The Project
is proposed to be financed through Net Proceeds of this Issue and internal accruals/ grants in
cash or in kind received/to be received by the Corporation. There can be no assurance that we
will be able to complete the installation of the Project within estimated time and cost without
any cost overruns. The costs of installation of the Project may escalate or vary based on
external factors which may not be in our control. Additionally, in the event of any delay in
finalizing the tender for appointment of EPC contractor, receipt of various approvals in
relation to the Project in a timely manner, occurrence of any force majeure events etc., the
proposed schedule of implementation and deployment of the Net Proceeds may be extended or
may vary accordingly. Further, our capital expenditure plans remain subject to the potential
problems and uncertainties that EPC activities face including cost overruns or delays. For
further details in relation to the approvals received and to be obtained at appropriate stage in
relation to the Project please, see “Objects of the Issue — Project related approvals” on page
no. 53. There can be no assurance that the proposed Project will be completed as planned or
on schedule, and if it is not completed in a timely manner, or at all, our budgeted costs for the
Project may be insufficient to meet our proposed capital expenditure requirements. If our
Project cost significantly exceeds the estimated cost of the Project, we may not be able to
achieve the intended economic benefits of such capital expenditure. Further, there can be no
assurance that we will be able to complete the aforementioned Project in accordance with the
proposed schedule of implementation and any delay could have an adverse impact on our
operations, reputation and cash flows.

Our financing agreements impose certain restrictions on our operations, and our failure
to comply with operational and financial covenants may adversely affect our operations
and reputation.

Certain of our financing arrangements impose restrictions on the utilization of the loan for
certain specified purposes only, such as for implementing various loan and non-loan based
schemes for the socio-economic upliftment of target groups i.e., manual scavengers, safai
karamcharis, project construction under INNURM scheme etc. We are required to obtain prior
consent from certain of our lenders for creation of security interest over our assets and raising
further indebtedness.

Further, for the purpose of the Issue, we have obtained the necessary consents from our
lenders, as required under the relevant facility documentations for undertaking the Issue
including consequent actions, such as creation of security for the Issue etc.

Further, any breach under our financing agreements could result in acceleration of our loan
repayments or trigger a cross-default under our other financing agreements. In some of our
financing agreements, the lender may, at its discretion, terminate or cancel the facility with
immediate effect if we default under any other material agreements with any other financing
institution, adversely affecting our operations and financial condition. For further details, see
Section titled “Financial Information” beginning on page no. 110 of this Offer Document.

We are involved in a dispute with the Ministry of Defense in relation to an unsecured
borrowing availed by PHED, Government of Madhya Pradesh during the years 1975 to
1987 which was subsequently subsumed in us. We cannot assure that the dispute will be
resolved in a timely manner or at all.

The Ministry of Defense, Government of India, had advanced a loan amount of Rs. 2.34 crores
with a simple interest of 5.5% to PHED, Government of Madhya Pradesh between the years
1975 to 1987 for a period of 25 years, for sharing of Narmada water and improving the water
supply to Mhow Cantonment. Subsequently, an agreement was entered into between Ministry
of Defense and Government of Madhya Pradesh incorporating terms of supply of water to
Mhow Cantonment and the recovery of water charges payable by the army war college
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(“AWC”). Thereafter, we took over the Narmada water supply scheme from PHED. The
principal amount in relation to the borrowing was repaid by us.

We have received several correspondences from the army headquarters alleging outstanding
dues on account of non-payment of interest and penal charges in relation to the unsecured
borrowing from Ministry of Defense. We have also raised claims regarding outstanding water
bills due to us from AWC. Recently, on June 20, 2022, we have received a letter from army
authorities alleging that even though the principal amount of Rs. 2.34 Crore has been paid by
the Issuer, there is a balance amount of Rs. 6.68 crores to be paid on account of interest and
penalty charges till date. IMC has responded through its letter dated August 3, 2022 and
November 28, 2022 stating that water connection charges amounting to Rs. 3.73 Crores has
been paid by AWC with a delay and a penalty interest of Rs. 6 Crores on the said delay is due
in accordance with the terms of the agreement entered into between CWE, Mhow and
Corporation.

On account of the aforesaid loan our audited financial statement as of March 31, 2022 reflects
an amount of Rs. 98,27,276 as unsecured loan payable to Ministry of Defense. Subsequently,
on October 17, 2022, the said amount was written off from the books of accounts of the
Corporation.

We cannot assure that the dispute will be resolved in a timely manner or at all.
We do not have access to records and documents pertaining to our constitution

We do not have access to records and documents pertaining to our constitution. We are unable
to trace certain documents and records pertaining to our constitution as a municipal
corporation in the year 1956 through a gazette notification issued by the governor of Madhya
Pradesh. Despite conducting an internal search, we have been unable to locate a copy of the
said notification and accordingly the disclosure pertaining to notification number and date
could not be provided in this Offer Document. However we have obtained a certificate from
the Commissioner confirming that the Corporation was validly constituted in the year 1956.

A considerable share of our revenue receipts comprises GST compensation. Accordingly,
any delay in receipt of GST compensation from the Government of Madhya Pradesh
may have an adverse impact on our liquidity position.

Our own revenue in the form of property tax income, fees and user charges and other non-tax
revenue components comprises on an average only 46% of the overall revenue receipts during
the last three years. A considerable share of revenue receipt comprises GST compensation
receipt from the Government of Madhya Pradesh which alone forms on an average 29% of the
revenue receipt during the last three years. We receive the share of GST compensation as per
the budgetary allocations for ULBs by the Government of Madhya Pradesh. While the
compensation is being received in a timely manner, the susceptibility of revenue to delay in
receipt/regulatory changes exist. Accordingly, any delay in receipt of GST compensation from
the Government of Madhya Pradesh may have an adverse impact on our liquidity position.

We are involved in certain legal and other proceedings, which if not decided in our
favour may have a material adverse impact on our operation, reputation and financial
condition.

The Corporation is involved in legal proceedings or claims which are pending at different
levels of adjudication before various courts, tribunals and regulatory authorities. For details of
certain material outstanding legal proceedings, see the Section titled “Legal and Other
Information” on page no.123 of this Offer Document. There is no assurance that these legal
proceedings and regulatory matters will be decided in our favour. Decisions in any of the
aforesaid proceedings adverse to our interests may have a material adverse effect on our
operations, reputation and financial condition. If the courts or tribunals rule against us we may
face monetary and/or reputational losses and may have to make provisions in our financial
statements, which could increase expenses and liabilities.
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Any inability to obtain, renew or maintain the statutory and regulatory permits and
approvals which are required for installation and operation of the Project may have a
material adverse effect on our ability to complete the Project on a timely basis or at all.
Any failure to successfully complete the Project on a timely basis may have an adverse
impact on our reputation, operations and cash flows.

We are required to obtain certain approvals and permissions for undertaking the Project. The
details of such approvals and permissions required for the installation and operation of the
Project and the status of receipt of such approvals along with details of future
approvals/permissions required are disclosed in the Section titled “Objects of the Issue” on
page no. 49 of this Offer Document.

Further, the Issuer may be unable to obtain such approvals/consents (if so required) or renew
such approvals within the stipulated time. Additionally, any historical or future failure to
comply with the terms and conditions of the existing regulatory or statutory approvals may
cause the Issuer to lose or become unable to renew such approvals. Any delay in obtaining or
renewing approvals, as applicable, in a timely manner may delay the installation of the Project
in accordance with the Schedule of Implementation which may in turn adversely impact our
reputation, operations and cash flows.

Leakage of tax collections may affect volume of collections and accumulation of funds for
future development, and on the Issuer’s future execution capabilities and revenue
collections.

The tax collections of the Issuer are primarily dependent on the integrity of tax/ charges
collection systems and any leakage in the same due to fraud or technical faults affects the
Issuer’s collections and on accumulation of funds for future development, resulting in
reduction of the Issuer’s future execution capabilities.

If the tax collection is not properly monitored, such tax leakages may reduce the Issuer’s
revenue. Although the Issuer has systems in place to minimise leakages due to fraud and
pilfering, yet any significant failure by the Issuer to control leakage in the collection systems,
though not quantifiable monetarily, could have a material adverse effect on the Issuer’s
operations and prospects. Further, any leakage in the collections resulting in avoidance of
payment of taxes/ charges, may also adversely affect the Issuer’s operations. Further, there
may be situations where the tax/ charges collection is disrupted or halted due to public
agitation which may result in lesser revenue collection by the Issuer. Any such disruption or
stoppage of tax/ charges collection will adversely affect the Issuer’s revenue collections.

We are eligible for grants from Government of India, Ministry of Housing and Urban
Affairs for funding the Project out of the proceeds of this Issue. We cannot assure that
we will be able to successfully raise the Green Bonds and any failure to raise funds
through issuance of Green Bonds in a timely manner may impact the implementation of
the Project and our ability to receive incentives from Ministry of Housing and Urban
Affairs, Government of India.

The Corporation will be eligible to receive incentive from Ministry of Housing and Urban
Affairs Government of India under Atal Mission for Rejuvenation and Urban Transmission
2.0 “AMRUT 2.07).

AMRUT 2.0 was launched with the objective of making cities ‘Aatma Nirbhar’ and water
secure. Under AMRUT 2.0, the first 20 urban local bodies on “first come, first serve’ basis
during the mission period to issue municipal bonds, and in case of issuers who have already
issued municipal bonds the subsequent bonds issued meeting the definition of green bonds by
SEBI, will be eligible for incentives. An incentive of Rs. 10 crore will be given for every Rs.
100 crore of green bonds issued subject to a limit of Rs. 20 crore per urban local body.
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11.

12.

Any failure by us to complete the Issue in a timely manner will impact our ability to claim
incentives under AMRUT 2.0 from Government of India, Ministry of Housing and Urban
Affairs which may have an adverse impact on our implementation of the Project, operations
and cash flows including in relation to the Project.

We are dependent on grants and support in the form of budgetary allocation from
Central and State Government for our operations. In case of failure to obtain grants or
any reduction in funding in the form of grants or budgetary allocation from the
government may adversely impact our operations, financial condition and future
performance.

The projects undertaken by the Issuer are capital intensive and any reduction in budgetary
allocation of capital, funding or non-receipt of grants by the Gol and GoMP may materially
affect the Issuer’s operations and asset generation capacity. As grants are one of the main
sources of revenue for the Issuer, any irregularity in release of grants may affect the project
implementation schedules and affect the financial condition of the Issuer. For details of grants
received, please refer to the Section titled “About the Issuer and Capital Structure of the
Issuer” on page no. 39 of this Offer Document. Further, the growth plans of the Issuer are
mainly determined by the amount of grants and support in the form of budgetary allocations
and any adverse developments in the policy of the government in the manner in which it seeks
to address the development of the infrastructure needs of India will have a material and
adverse effect on the Issuer’s operations. Moreover, if the funding from grants decreases or if
there is any adverse change in the pattern of allocation of the tax collected by Gol or if there is
a downturn in the macroeconomic environment in India or in the sectors which are directly
dependent on the infrastructure projects that the Issuer undertakes/ proposes to undertake, the
Issuer’s operations and future performance could be materially and adversely affected.

The current demand collection ratios of the Issuer are inconsistent. Further, the overall
demand collection ratio for the Financial Year 2022 and Financial Year 2021 is not
comparable with the overall demand collection ratios for the Financial Year 2020 on
account of migration to E-Nagar Palika Software in Financial Year 2021.

The revenue collections of the Issuer are inconsistent and any shortage in collections in any
period may result in a mismatch in revenue and expenditure of the Issuer and the funds may be
inadequate for transfer to the Escrow Account. The current demand collection ratios of
Property Tax, which is one of the main sources of own revenue for the Issuer are low at 67.17
% in Financial Year 2021-2022. The Issuer has seen a decrease in the current demand
collection ratios in the past. The current demand collection ratios have decreased from 68.34%
in Financial Year 2019-2020 to 54.53% in Financial Year 2020-2021 and improved to 67.17
% in Financial Year 2022. Further, on account of accounting software migration to E-Nagar
Palika software in Financial Year 2021, disputed tax amount of Rs. 187.11 crore for prior
fiscal years considered as ‘arrears’ in Financial Year 2020 was not considered under ‘arrears’
for Financial Year 2020-21 and Financial Year 2021-22. Accordingly the overall demand
collection ratio for Financial Year 2020 is not comparable with Financial Years 2021 and
2022. While despite the impact of Covid-19, the Issuer is now able to maintain the current
demand collection ratios, there can be no assurance that the current demand collection ratios
may not decrease in future which will have an impact on the financial condition of the Issuer.

For further details please refer to the “Details of Property Tax collection” of Section titled
“Financial Information” on page no. 110 of this Offer Document.

The current outbreak of COVID - 19 has caused severe disruptions in the Indian and
global economy. The continuing impact of the COVID-19 pandemic on the Issuer’s
operations and cash flows is uncertain and cannot be predicted.

A global outbreak of an infectious disease such as COVID-19 or any other serious public
health concerns in Indore, Madhya Pradesh could have a material adverse effect on the
Issuer’s operations, financial condition and results of operations and could cause the trading
price of the Green Bonds to decrease.
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14.

Since December 2019, there is an ongoing outbreak of the 2019 novel coronavirus (“COVID-
19”) which has affected countries globally, with the World Health Organisation declaring the
outbreak as a pandemic on March 12, 2020. Further, many countries (including India) have
experienced a second wave of the COVID-19 virus within the community. The second wave of
the COVID-19 pandemic which struck India in March 2021 ascended faster than the first wave
that peaked in mid-September 2020. A lockdown to contain the spread of COVID-19 was
imposed in India from March 24, 2020 to May 31, 2020 and services resumed in a phased
manner starting from June 2020. There have been border controls, lockdowns and travel
restrictions imposed by various countries, including India, as a result of the COVID-19
outbreak. Such outbreak of an infectious disease together with any resulting restrictions on
travel and/or imposition of lockdown measures have resulted in protracted volatility in
domestic and international markets and/or may result in a global recession and may adversely
impact the Issuer’s operations. The lockdowns imposed to control the spread of COVID-19
had resulted in temporary delay/halt in various projects being undertaken by the Corporation.
While no significant time or cost overrun has occurred in relation to the projects undertaken
by the Corporation due to COVID-19 we cannot assure that such situations won’t occur in the
future.

Further, the COVID-19 pandemic may have a continuing adverse impact on market conditions
in India and globally and result in a period of global economic slowdown more broadly. The
COVID-19 pandemic or the outbreak or threatened outbreak of any other severe
communicable disease could result in disruption in business and other activities, and
consequently impact the ability of the tax payers to make timely payment of property tax and
other dues towards the Municipal Corporation. Any such failure in recovering taxes and other
dues on a timely manner may materially and adversely affect our operations, financial
condition and cash flows.

Any inability to comply with the terms and conditions mentioned in the Letter of Award
dated November 25, 2019 and having reference no. SECI/C&P/CPSU-
T2/LOA/IMC/P1/34398 of Viability Gap Funding might affect the payment of grant
money under the Viability Gap Funding scheme.

Any inability to comply with the terms and conditions mentioned in the Letter of Award of
Viability Gap Funding (hereinafter referred to as “VGF”) might affect the release of grant
under the VGF scheme. The Letter of Award consists of various conditions which monitor and
regulate the scope and use of the power generated from the Project as well as the manner in
which the funds shall be released under the VGF scheme. Failure to comply with the aforesaid
conditions may result in cancellation of the grant money under the VGF scheme and we
cannot guarantee adherence to these conditions.

The detailed project report dated December 08, 2022 (the “DPR”) prepared by M/s
Mitcon Consultancy and Engineering Projects Limited in relation to the Project
identifies certain weakness in relation to the Project. If we are not able to resolve these on
a timely basis it may adversely impact the Project implementation timeline and may
result in cost overrun.

The DPR identifies the following weakness in relation to the Project:

e an overhead transmission line passing through the proposed site needs to be
relocated by providing necessary intimation to the concerned authority.

e encroachment of local people on a minor portion of the Project site needs to be
resolved during the commencement of the construction activities.

e completion of ongoing registration process with MPNEDA.

As per the certificate dated December 21, 2022 received from Mitcon Consultancy and
Engineering Services Limited, encroachment is only on the Project land in Samraj village and
the encroachment portion is less than 1% of the total Project land area of Samraj village.
While we will take the necessary actions to ensure that (i) the transmission line is relocated
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15.

16.

17.

from the Project site; (ii) encroachment of local people from the Project site is resolved and
cleared; and (iii) complete all formalities in relation to the registration process with
MPNEDA, we cannot assure that these actions will be completed on a timely basis. Further,
we will have to bear the costs in relation to such relocation of overhead transmission line
passing through the proposed Project site. Any failure on our part in resolving these
bottlenecks on a timely basis will have an impact on the schedule of implementation of the
Project and may result in cost overrun.

The Issuer’s ability to pay Coupon and redeem Principal in accordance with the terms of
the Issue is subject to various factors affecting the Issuer’s financial condition. Any
adverse change in these factors may have an adverse impact on our reputation and
financial condition.

The Issuer’s ability to pay Coupon accrued on the Green Bonds and/or redeem the principal
amounts on Maturity Date is subject to various factors, including inter alia the Issuer’s
financial condition, profitability, revenue generation and general economic conditions
prevailing in India and in the global financial markets. The Issuer has created a structured
payment mechanism under which the Issuer’s own revenues (i.e. tax revenues, fees and user
charges, rental income, sale and hire charges excluding betterment tax and building permission
fee) lying in the account(s) in which the own revenues/cash flows are collected and/ or pooled
by the Issuer will be transferred to an Escrow Account to ensure 125% security cover for the
outstanding principal amount of Green Bonds and interest accrued thereon.

Considering the nature of the Issuer and non-applicability of SARFAESI, recovery
proceeding, if any, initiated in case of any default might take longer which may have a
negative impact on the ability of the investor to recover the Investors’ dues.

The NCD Holders may not be able to recover, on a timely basis or at all, the full value of the
outstanding amounts and/or the interest accrued thereon in connection with the NCDs. Failure
or delay to recover the expected value from a sale or disposition of the assets charged as
security in connection with the NCDs could expose the holders to a potential loss.

The Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 does not apply to the Issuer. While a minimum-security cover of 1.25 times
will be maintained, given the nature of the Issuer and type of security being offered in the
Issue, in case of any default by the Issuer the process to be followed for recovery of Investor’s
monies might be longer.

Our existing non-convertible debentures issued on private placement basis are listed on
the NSE and we are subject to continuous post listing compliances with applicable rules
and regulations with respect to such listed non-convertible debentures. There have been
certain instances of delays in periodic filings and non-compliances of our compliances as
was required under applicable rules and regulations which may attract penal actions by
stock exchanges or SEBI.

Our non-convertible debentures are listed on the debt segment of NSE. We are required to
comply with various applicable rules and regulations, including the SEBI ILMDS Regulations
and SEBI circulars issued on continuous disclosures and compliances by listed entities in
terms of our listed non-convertible debentures. There have been instances of delays and non-
compliances in submission of periodic filings in relation to continuous disclosures as required
under SEBI circulars issued on continuous disclosures and compliances by listed entities in
terms of our listed non-convertible debentures. We undertake to ensure completion of such
filings in relation to continuous disclosures as required under SEBI circulars.

We may be subject to certain penal actions, including penal actions by regulatory authorities
and applicable laws, in relation to such delays and non-compliances of the past in submission
of periodic filings which may have an adverse effect on our operations, reputation and
financial condition.
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Risks relating to the Issue and Green Bonds.

18.

19.

20.

Changes in interest rate may affect the price of our Green Bonds. Any increase in rate of
interest are likely to have a negative effect on the price of our Green Bonds.

All securities where a fixed rate of interest is offered, such as our Green Bonds, are subject to
price risk. The price of such securities will vary inversely with changes in prevailing interest
rates, i.e., when interest rates rise, prices of fixed income securities fall and when interest rates
drop, the prices increase. The extent of fall or rise in the prices is a function of the existing
coupon, days to maturity and the increase or decrease in the level of prevailing interest rates.
Increased rates of interest, which frequently accompany inflation and/or a growing economy,
are likely to have a negative effect on the price of our Green Bonds.

Credit ratings may not reflect all risks. Any downgrading in credit rating of our Green
Bonds may adversely affect the value of Green Bonds and thus our ability to raise
further debts.

The Green Bonds proposed to be issued under the Issue have been rated ‘CARE AA; Stable’
by CARE Ratings Limited (“CARE”) vide its letter dated December 07, 2022 which was
subsequently revalidated vide its letters dated January 03, 2023 and January 27, 2023 and
“IND AA+/Stable” by India Ratings vide its letter dated December 06, 2022 which was
subsequently revalidated vide its letters dated January 03, 2023 and January 30, 2023. Credit
rating may not reflect the potential impact of all risks related to structure, market, additional
factors discussed here, and other factors that may affect the value of the Green Bonds.

Further, the Rating Agencies have also identified the below mentioned negative factors in
relation to us which might have an adverse impact on the rating sensitivities.

1. De-growth in revenue surplus on a continuous basis;

2. Delayed receipt of GST compensation from the state government, impacting the liquidity
position;

3. Higher-than-envisaged debt level, thereby impacting the liquidity profile

Any downgrading in our credit rating or credit rating of instruments will result in an enhanced
risk to the Debenture Holders. The Issuer cannot guarantee that these credit ratings will not be
downgraded by the Rating Agencies in future. The rating provided by CARE and India
Ratings may be suspended, withdrawn or revised at any time by the assigning rating agency
and should be evaluated independently of any other rating. These ratings are not a
recommendation to buy, sell or hold securities and investors should take their own decisions.
Please refer to Annexure II on page A-7 of this Offer Document for rating letters and rationale
for the above rating.

There may be no active market for the Green Bonds on the platform of the Stock
Exchange. As a result, the liquidity and market prices of the Green Bonds may fail to
develop and may accordingly be adversely affected.

There can be no assurance that an active market for the Green Bonds will develop. If an active
market for the Green Bonds fails to develop or be sustained, the liquidity and market prices of
the Green Bonds may be adversely affected. The market price of the Green Bonds would
depend on various factors, inter alia, including (i) the interest rate on similar securities
available in the market and the general interest rate scenario in the country (ii) the market for
listed debt securities, (iv) general economic conditions, and (v) our reputation, financial
performance and results of operations. The aforementioned factors may adversely affect the
liquidity and market price of the Green Bonds, which may trade at a discount to the price at
which you purchase the Green Bonds and/or be relatively illiquid.
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22,

23.
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The tax revenue for the Financial Years 2022, 2021 and 2020 are not comparable on
account of migration to E-Nagar Palika Software in Financial Year 2021 and first time
levy of betterment tax in Financial Year 2022.

There is a variation in tax revenue for Financial Years 2022, 2021 and 2020 from Rs. 511.03
crores, 487.95 crores and 567.15 crores, respectively, on account of migration of tax of
assessees' accounts from old software to E-Nagar Palika Software. The change in software has
resulted in changes in accounting procedures relating to write offs of tax demands, surcharge
etc. Prior to the software migration such write offs were accounted for separately as
expenditures, however, under new software it is being adjusted against demands. The increase
in revenue for the period from FY 2021 to FY 2022 was also on account of first time levy of
betterment tax of Rs. 23.95 Crores. Accordingly, the tax revenue of the Corporation for the
Financials Years 2022, 2021 and 2020 are not comparable.

There may be a delay in making refund/ unblocking of funds to Applicants.

We cannot assure you that the monies refundable to you, on account of (i) withdrawal of your
Applications, (ii) our failure to receive minimum subscription in connection with the Base
Issue, (iii) withdrawal of the Issue, or (iv) failure to obtain the final approval from the Stock
Exchange for listing of the Green Bonds, will be refunded to you in a timely manner. We,
however, shall refund / unblock such monies, with the interest due and payable thereon as
prescribed under applicable statutory and/or regulatory provisions.

There is no assurance that the Green Bonds issued pursuant to the Issue will be listed on
Stock Exchanges in a timely manner, or at all.

In accordance with Indian law and practice, permissions for listing and trading of the Green
Bonds issued pursuant to the Issue will not be granted until after the Green Bonds have been
issued and allotted. Approval for listing and trading will require all relevant documents to be
submitted and carrying out of necessary procedures with the stock exchange. There could be a
failure or delay in listing the Green Bonds on the Stock Exchange for reasons unforeseen. If
permission to deal in and for an official quotation of the Green Bonds is not granted by the
Stock Exchange, our Corporation will forthwith repay, with interest, all monies received from
the Applicants in accordance with prevailing law in this context, and pursuant to this Offer
Document. There is no assurance that the Green Bonds issued pursuant to the Issue will be
listed on the Stock Exchange in a timely manner, or at all.

You may be subject to taxes arising on the sale of the Green Bonds.

Sale of Green Bonds by any holder may give rise to tax liability. The returns received by the
investors from Debentures issued by the Issuer in the form of interest and the gains on the
sale/transfer of the Debentures may be subject to tax liabilities under the Income Tax Act,
1961. For details of possible tax benefits available to the Issuer and NCD Holders under the
applicable laws in India, as discussed in Section titled “7ax Benefits” on page no. 56 of this
Offer Document.

Legal investment considerations may restrict certain investment.

The investment activities of certain investors are subject to investment laws and regulations, or
review or regulation by certain authorities. Each potential investor should consult its legal
advisers to determine whether and to what extent (i) the Green Bonds are legal investments for
it, (i) the Green Bonds can be used as collateral for various types of borrowing and (iii) other
restrictions apply to its purchase or investments in the Green Bonds.
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Changes in Government Policies may affect the collection of revenue of the Issuer and
may also affect the management of the expenditure

The Issuer’s operations are dependent on the policies of the government, central as well as
state initiatives. Any changes in government policies detrimental to the Issuer may affect the
collection of revenue of the Issuer and may also affect the management of the expenditure of
the Issuer. Any lack of support in terms of regulatory initiatives will adversely affect the
Issuer’s operations, as will any delayed response in policy alteration or other regulatory
impediments, which will adversely affect the Issuer’s operations. Additionally, policies of
central and state government which mandate urban local bodies to focus on development in
certain specific sectors or areas will affect the Issuer’s projects and operations. Periodic
elections and/ or rotation of the Commissioner and other officers can result in changes in
policy focus for the municipal corporation, which can affect the distribution of resources
devoted to both operating services and capital project.

The Green Bonds are subject to the risk of change in law.

The terms and conditions of the Green Bonds are based on Indian law in effect as of the date
of issue of the relevant Green Bonds. No assurance can be given as to the impact of any
possible judicial decision or change to Indian law or administrative practice after the date of
issue of the relevant Green Bonds and any such change could materially and adversely impact
the value of any Green Bonds affected by it.

We are exposed to operational risks, including employee negligence, petty theft, burglary
and embezzlement and fraud by employees or third parties, which could harm our
results of operations and financial position.

We are exposed to operational risks, including employee negligence, petty theft, burglary and
embezzlement and fraud by employees or third parties, which could harm our results of
operations and financial position. We may do cash collections to recover our dues. Such cash
transactions may expose us to the risk of theft, burglary and misappropriation or unauthorized
transactions by our employees and fraud by employees or third parties. Our security systems
and measures undertaken to detect and prevent these risks may not be sufficient to prevent or
deter such activities in all cases, which may adversely affect our operations. Further, we may
be subject to regulatory or other proceedings in connection with any unauthorized transaction,
fraud or misappropriation by our representatives and employees, which could adversely affect
our goodwill.

This being a maiden offering of NCDs by a Municipal Corporation bearing STRPP
structure, associated risks may be unforeseen and we may not be able to resolve such
risks satisfactorily or at all.

The NCDs to be issued bear a STRPP structure, which is a maiden offering by a Municipal
corporation through a public issuance mode to investor segment comprising qualified
institutional buyers (“QIBs”), bodies corporate, HNIs and retail investors. Whilst QIBs and
bodies corporate may have familiarity with STRPP structure by Municipal Corporations
through investment in past private placement offerings, etc., the retail investors may not have
an equivalent degree of familiarity with the structure.

External Risk Factors

30.

There may be less information available about the municipal corporations listed on the
Indian securities markets compared with information that would be available if we were
listed on securities markets in certain other countries.

There may be differences between the level of regulation and monitoring of the Indian

securities markets and the activities of investors, brokers and other participants in India
and that in the markets in the United States and certain other countries. SEBI is responsible
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32.
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34.

for ensuring and improving disclosure and other regulatory standards for the Indian securities
markets. SEBI has issued regulations and guidelines on disclosure requirements, insider
trading and other matters. There may, however, be less publicly available information about
a municipal corporation listed on an Indian stock exchange compared with information that
would be available if that the said municipal corporation was listed on a securities market in
certain other countries. As a result, investors may have access to less information about the
operations, results of operations, cash flows and financial conditions than you may find in
the case of municipal corporations listed on a securities market of other more developed
countries.

Political Scenario prevailing in India might risk our operations

Periodic elections and/ or rotation of the officers might pose a risk to the operations of the
Issuer since a change in the government might shift the policy focus for the municipal
corporation which will impact the ongoing activities of the Issuer. Such changes in policy
focus might affect the relative priority of capital expenditures for the Project and other projects
undertaken by the Issuer.

Labour Related Risks

India has stringent labour legislation that protects the interests of workers, including
legislation that sets forth detailed procedures for discharge of employees and dispute
resolution and imposes financial obligations on employers upon employee layoffs. As a result
of such stringent labour regulations, it is difficult for the Issuer to maintain flexible human
resource policies, discharge employees or downsize, which may adversely affect our
operations, financial condition and results of operations. Additionally, some of the Issuer’s
employees are part of certain industry labour unions and such unions could result in labour
unrest. Strikes or work stoppages or any mishaps/ accidents impacting the labour in future
could have an adverse impact on the Issuer’s operations. Recently, the Government of India
has given its assent to enact (i) Code on Wages, 2019 (ii) Industrial Relations Code, 2020 (iii)
Code on Occupational Safety, Health & Working Conditions Code, 2020 (iv) Code on Social
Security, 2020 which shall replace some of the existing labour laws with the objective to
simplify and modernize labour regulations. However, the abovementioned codes are yet to be
notified by the Central Government.

The Issuer, from time to time, for certain activities, appoints independent contractors who in
turn may engage on-site contract labour for performance of certain activities. The spread of
the Covid-19 virus and the measures taken by the Government of India and Government of
Madhya Pradesh including lockdown and curfew have had a negative impact on the movement
and activities of contract labour. This has had a negative impact on the activities of execution
agencies such as civil contractors and other vendors that have been engaged by the Issuer.
Further, the Issuer may be held responsible for any payment of wages/ compensate for any
accidents or losses relating to such contracted labourers in certain cases even though such
labourers are not directly engaged by the Issuer. Such an event may have an adverse impact on
the Issuer’s financial position and operations.

External factors like natural calamities, pandemics, protest, riots, terrorism etc. may
affect our operation and may delay the implementation of proposed Project

Any occurrence of natural calamities like storm, flash floods, any instance of pandemics,
protest, riots etc. could hamper the transportation facilities, impact mobility and functioning of
the city and hence the implementation of proposed Project. Such conditions may result in
hampering the functioning of IMC due to additional cost burden for retrieving the city back to
normalcy. We are scaling up our internal systems to take care of any such sudden events, in
case they occur in future.

Material changes in regulations to which the Issuer is subject could impair the Issuer’s
ability to meet payment or other obligations
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The Issuer is subject generally to changes in Indian laws, as well as to changes in government
regulations and policies and accounting principles. Any changes in the regulatory framework
could adversely affect the profitability of the Issuer or its future financial performance, by
requiring a restructuring of its activities, increasing costs or otherwise.
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SECTION-V
GENERAL INFORMATION

Details of the Issuer
i) Name of the Issuer: Indore Municipal Corporation

i) Head Office of the Issuer:
Narayan Singh Saput Marg, Shivaji Market,
Rajwada, Nagar Nigam, Indore, Madhya Pradesh-452007
Ph: +91 0731-2431610
Website: imcindore.mp.gov.in

iii) Other Offices of the Issuer:
Zonal Offices:

a) Zone 1- Dr. Hedgewar (Fort Ground) Zone
Kila Madan, V.1.P. Road,
Indore, Madhya Pradesh

b) Zone 2- Lal Bahadur Shastri (Rajmohalla) Zone
Lal bagh Shastri Udhyan Raj Mohalla,
Indore, Madhya Pradesh

c) Zone 3- Shaheed Bhagat Singh (Municipal Corporation) Zone
Zone Office Lokhande pool shanti path,
Indore, Madhya Pradesh

d) Zone 4- Maharana Pratap (Sangam Nagar) Zone
Scheme No. 51,
pani ki tanki, Indore, Madhya Pradesh

e) Zone 5- Chandragupta Maurya (Sukhlia) Zone
Sukhlia chowraha
pani ki tanki, Indore, Madhya Pradesh

f) Zone 6- Subhash Chandra Bose (Subhash Nagar) Zone
Subhash nagar Pani Ki Tanki,
Indore, Madhya Pradesh

) Zone 7- Atal Bihari Vajpayee (Scheme No. 54) Zone
Vijay Nagar,Scheme no. 54,
Pani Ki Tanki,
Indore, Madhya Pradesh

h) Zone 8- Chandrashekhar Azad (Vijay Nagar) Zone
Near Meghdoot Garden,
Vijay Nagar chowraha,
Indore, Madhya Pradesh

i) Zone 9- Dr. Bhimrao Ambedkar (Pancham ki phel) Zone
Pancham ki Phel,
Indore, Madhya Pradesh

j) Zone 10- Dr. Syama Prasad Mukherjee (Saket Nagar) Zone
Saket nagar Pani Ki Tanki,
Palasia Old, Indore,
Madhya Pradesh

k) Zone 11- Rajmata Sidhinya (Stadium) Zone
Nehru Stadium Zonal Office,
Indore, Madhya Pradesh

)] Zone 12- Harsiddhi Zone
Harsidhhi near purani phool mandi,
Indore, Madhya Pradesh

m) Zone 13- Pt. Deendayal Upadhyay (Bilawali) Zone
Pandit Deendayal Upadhyay Upwan vishnupuri,
Indore, Madhya Pradesh

n) Zone 14- Rajendra Dharkar (Hawa Bungalow) Zone
Hawa Bangla Office,
Indore, Madhya Pradesh
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0) Zone 15- Laxman Singh Gaur (Dravid Nagar) Zone
Dravid Nagar Pani Ki Tanki,
Indore, Madhya Pradesh

p) Zone 16- Kushabhau Thakre (Aerodrome Road) Zone
Pallhar Nagar Pani Ki Tanki
Indore, Madhya Pradesh

q) Zone 17- Mahatma Gandhi (Narwal) Zone
Narwal Pani Ki Tanki,
Shivkanth Nagar, Sanwer Road,
Indore, Madhya Pradesh

r Zone 18- Chhatrapati Shivaji (Krishi Vihar) Zone
Musakhedi teen imli pani Ki tanki,
Indore, Madhya Pradesh

S) Zone 19- Sardar Vallabhbhai Patel (Scheme No. 94) Zone
Scheme no. 94 Pani Ki Tanki,
Indore, Madhya Pradesh

Details of the registered and corporate office of the Issuer
Not applicable, as the Issuer is a Municipal Corporation.

Details of Mayor/Deputy Mayor

' Date of Appointment
July 25, 2022

SI. No. Particulars
1. Shri Pushyamitra Bhargav

Designation
Mayor

The Issuer does not have the post of Deputy Mayor.
Details of Commissioner/Deputy Commissioner

Date of Appointment for

Designation

Commissioner

Name of the Officer

Smt. Pratibha Pal, IAS

the Designation
May 05, 2020

Additional Commissioner*

Shri. Divyank Singh, 1AS

November 11, 2022

Additional Commissioner*

Shri Devdhar Darwai

October 13, 2022

Additional Commissioner*

Shri. Abhay Rajangaonkar

December 09, 2020

Deputy Commissioner

Smt. Lata Agarwal, IAS

June 06, 2015

I SN R N A

Deputy Commissioner

Shri Anshul Khare

November 23, 2022

* For the purposes of disclosure, we have also included details of Additional Commissioner/s (to
the extent forming part of the Bonds Issue Committee).

Details of the members of the Committee approving the project/ various Committees
relating to Taxation / Finance /Accounts/ Audit/ Infrastructure.

The Issuer has a Mayor-in-Council to approve the various projects undertaken by the Issuer and in
deciding on various aspects pertaining to taxation, finance, accounts, audit, infrastructure etc. The
Corporation has constituted a Bonds Issue Committee to decide on various aspects pertaining to
the Issue.

Details of the Mayor-in-Council are given below:

Mayor-in-Council

As per MPMC Act, the Mayor-in-Council (“Council””) comprises the Mayor and those elected
members of the Municipal Corporation, (who are nominated by the Mayor). The Mayor and such
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members of the Mayor-in-Council hold office for Syears from the date appointed for first meeting
of the Council. The Council comprises the Mayor and not less than 5 and not more than 10
members. The members of the Council hold charges of different departments (including taxation,
finance, accounts, audit, infrastructure, etc.) as prescribed by the Mayor. The Mayor is the ex-
officio Chairman of the Council and presides over the meetings of the Council. The Council may
also, refer any matter pending before it for enquiry and report or opinion to a sub-committee
(consisting of such members of the Council as may be fixed).

Presently the constitution of the Mayor-in-Council is as follows:

Member of the
Committee since
(in case of
resignation)

Date of

Appointment/Resignation Remarks

Shri Rajendra Rathore

August 15, 2022

Not applicable

Shri Ashwini Shukla

August 15, 2022

Not applicable

Shri Niranjan Singh (Guddu)
Chouhan

August 15, 2022

Not applicable

Mr. Rajesh Udawat

August 15, 2022

Not applicable

Mr. Abhishek (Bablu) Sharma

August 15, 2022

Not applicable

Mr. Nandkishore Paharia

August 15, 2022

Not applicable

Mrs. Priya Dangi

August 15, 2022

Not applicable

Mr. Manish (Mama) Sharma

August 15, 2022

Not applicable

Mr. Jeetendra (Jitu) Yadav

August 15, 2022

Not applicable

Shri Rakesh Jain

August 15, 2022

Not applicable

Bonds Issue Committee

The Commissioner has been authorised by Mayor-in-Council to take all decisions in relation to
the Issue pursuant to resolution dated September 26, 2022. Accordingly, the Bonds Issue
Committee has been formed vide Commissioner’s letter dated November 22, 2022. The Bonds
Issue Committee consists of the following members:

Member of the
Committee since (in
case of resignation)

Date of Appointment/

Resignation Remarks

Name and Designation

Chairperson

Smt. Pratibha Pal, IAS
Commissioner, IMC
Members

Shri. Divyank Singh, 1AS
Additional Commissioner, IMC

November 22, 2022 Not applicable -

November 22, 2022

Not applicable -

Shri. Abhay Rajangaonkar
Additional Commissioner, IMC

November 22, 2022 Not applicable -

Shri Devdhar Darwai
Additional Commissioner, IMC

November 22, 2022 Not applicable -

Name, designation, address and DIN of each member of the board of directors of the issuer
if the issuer is a company.

Not Applicable, as the Issuer is a Municipal Corporation.

Name, address, telephone number and email address of the compliance officer of the Issuer/
Official In-charge of dealing with Investor Grievances related to Municipal Bonds/ Chief
Accounts and Finance Officer or equivalent of the Issuer

Compliance Officer and Official In-Charge dealing with Investor Grievances and Chief

Accounts and Finance Officer or equivalent of the Issuer
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SHRI DEVDHAR DARWAI,

Additional Commissioner (Finance),

Indore Municipal Corporation

Narayan Singh Saput Marg, Shivaji Market,

Rajwada, Nagar Nigam, Indore, Madhya Pradesh-452007
Ph No.: 9425034026

Email: acimc@imcindore.org

The responsibility of Shri Devdhar Darwai Additional Commissioner (Finance) of the
Corporation as Compliance Officer, Official In-charge of Investor Grievances and Additional
Commissioner (Finance) shall be till the time he is holding the designation as Additional
(Finance) of the Corporation. In case of his transfer/retirement/recuse, the Corporation shall
immediately handover the responsibility of Compliance Officer, Official In-charge of Investor
Grievances to any other official of the same cadre holding his post.

Arranger
Not applicable

Debenture Trustee of the Issue

Vistra ITCL (India) Limited

IL&FS Financial Centre, Plot C — 22,

G Block, Bandra Kurla Complex,

Bandra (East), Mumbai 400 051

Tel: +91 022 — 2659 3333

Facsimile: +91 22 2653 3297

Contact Person: Jatin Chonani (Compliance Officer)
E-mail: itclcomplianceofficer@vistra.com

Website: www.vistraitcl.com

Investor Grievance e-mail: itclcomplianceofficer@vistra.com
SEBI Registration No.: IND0O00000578

CIN: U66020MH1995PL C095507

Registrar to the Issue:

Kfin Technologies Limited

(earlier Kfin Technologies Private Limited)
Selenium Tower B, Plot No. 31-32, Gachibowli
Financial District, Nanakramguda, Serilingapally,
Hyderabad, Rangareddi — 500 032, Telangana
Tel: 040-67162222

Email: imc.bonds@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. M Murali Krishna

E-mail (Investor Grievance): einward.ris@kfintech.com
SEBI Registracién No.: INR0O00000221

CIN: L72400TG2017PLC117649

Credit Rating Agencies for the Issue:
CARE RATINGS LIMITED

4™ Floor Godrej Coliseum

Somaiya Hospital Road,

Off Eastern Express Highways

Sion East, Mumbai-400022

Tel: 022-67543456

Fax: 022-67543456

E-mail: puja.jalan@careedge.in

Investor Grievance Email Id: investor.relations@careedge.in
Website: www.careratings.com

Contact Person: Ms. Puja Jalan

SEBI Registration No:IN/CRA/004/1999
CIN: L67190MH1993PLC071691
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India Ratings & Research Private Limited
Wockhardt Tower, 4™ Floor, West Wing,
Bandra Kurla Complex,

Bandra East, Mumbai- 400051

Tel: +91 22 4000 1700

Fax: + 91 22 4000 1701

E-mail: anuradha.basumatari@indiaratings.co.in
Investor Grievance Email Id: investor.services@indiaratings.co.in
Website: www.indiaratings.co.in

Contact Person: Anuradha Basumatari

SEBI Registration No.: IN/CRA/002/1999

CIN: U67100MH1995FTC140049

Auditors of the Issuer:

GDK & Associates, Charted Accountants
Address 612, Fortune Ambience, South Tukoganj
Near Surya Hotel, Indore, Madhya Pradesh

Tel: 8818800095

Contact Person: CA. Anand Jain, Partner

E-mail: anandjain812@gmail.com

Membership No.:427705

Names, addresses, telephone numbers, contact person, website addresses and e-mail
addresses of the lead manager(s), registrars to the issue, bankers to the issue, brokers to the
issue and syndicate member(s); along with URL of SEBI website listing out the details of
self-certified syndicate banks, registrar to the issue and depository participants, etc., if
applicable.

RGN\ ERELEERS A K. Capital Services Limited

603, 6™ Floor, Windsor, Off CST Road

Kalina, Santacruz East, Mumbai 400 098

Tel: +91 22 6754 6500

Fax: +91 22 6610 0594

E-mail: imchonds@akgroup.co.in

Investor Grievance E-mail: investor.grievance@akgroup.co.in
Website: www.akgroup.co.in

Contact Person: Aanchal Wagle / Mathew Thomas
Compliance Officer: Tejas Davda

SEBI Registration No.: INM000010411

CIN: L74899MH1993PLC274881

SBI Capital Markets Limited

202, Maker Tower ‘E’, Cuffe Parade, Mumbai 400 005,
Mabharashtra, India

Tel: +91 22 2217 8300;

Fax: +91 22 2218 8332

Email: imcbonds@sbicaps.com

Investor Grievance E-mail: investor.relations@sbicaps.com
Website: www.shicaps.com

Contact Person: Mr. Mandeep Singh

Compliance Officer: Bhaskar Chakraborty

Tel. (Compliance Offer): +91 22 2217 8542

Email (Compliance Officer): compliance.officer@sbicaps.com
SEBI Registration No.: INM000003531

CIN: U99999MH1986PLC040298

SELMIE@N OGS Kfin Technologies Limited
Issue (earlier Kfin Technologies Private Limited)
Selenium, Tower B, Plot No- 31 & 32, Gachibowli, Financial District,
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Public Issue
Account and
Refund Account
Bank

Sponsor Bank

Escrow Bank

Consortium
Members

Nanakramguda, Serilingampally, Rangareddi
Hyderabad — 500032, Telangana

Tel: 040-67162222

Fax: 040-23431551

Toll Free No.: 18003094001

Email: imc.bonds@kfintech.com

Website: www.kfintech.com

Contact Person: Mr. M Murali Krishna
Email (Investor Grievance): einward.ris@kfintech.com
SEBI Registration No.: INR000000221
CIN: L72400TG2017PLC117649

State Bank of India

3rd Floor, Capital Market Branch

Mumbai Main Branch Building,

Mumbai Samachar Marg Fort, Mumbai

Tel: 022-22719109

E-mail: sbi.11777@sbi.co.in; nib.11777@sbi.co.in

Investor Grievance e-mail: sbi.11777@sbi.co.in;nib.11777@sbi.co.in
Website: www.statebankofindia.com

Contact Person: Rishika Das

SEBI Registration No. INBI00000038

HDFC Bank Limited

FIG-OPS Department-Lodha,

I Think Techno Campus O-3 Level,

Next to Kanjumarg Railway Station,

Kanjumarg (East) Mumbai-400042,

Maharashtra, India

Tel No.: +91 22 30752927/28/2914

Fax No.: +91 22 25799801

Email 1d: Siddharth.jadhav@hdfcbank.com; eric.bacha@hdfcbank.com
Vikas.rahate@hdfcbank.com; Sachin.gawade@hdfcbank.com
Website: www.hdfcbank.com

Contact Person: Siddharth Jadhav, Eric Bacha, Sachin Gawade, Vikas
Rahate

SEBI Registration No.: INBI00000063

CIN: L65920MH1994PLC080618

Kotak Mahindra Bank Limited

UG-01, Platinum Plaza, 577-1A,

M.G. Road, Tukonganj Main Road,
Opposite T.I. Mall, Indore-452001, MP, India
Tel.: (022) 61661615

Fax: (022) 67132403

E-mail: investor.grievances@kotak.com
Website: www.kotak.com

Contact Person: Pritesh Pandey

SEBI Registration No.: IN/CUS/017
CIN: L65110MH1985PLC038137

A.K. Stockmart Private Limited

601-602, 6™ Floor, Windsor, Off CST Road,

Kalina, Satacruz (East), Mumbai-400098

Tel: +91 022-6754 6500

Fax: +91 022-6610 0694

E-mail: ashit.raja@akgroup.co.in/ranjit.dutta@akgroup.co.in
Investor Grievance E-mail id: investorgrievance@akgroup.co.in
Compliance Officer: Mr. Ashit Raja

SEBI Registration No.: INZ000240830
CIN:U67120MH2006PTC158932
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SBICAP Securities Limited

Marathon Futurex, Unit No. 1201,

B-Wing, 12™ Floor, N. M. Joshi Marg,

Mafatlal Mill Compound, Lower Parel (East), Mumbai — 400013
Tel.: 91-22-69316204

E-mail: archana.dedhia@sbicapsec.com

Investor Grievance e-mail: complaints@sbicapsec.com
Website: www.sbisecurities.in

Contact Person: Ms. Archana Dedhia

Compliance officer: Mr. Rajiv Kejriwal

SEBI Registration No.: INZ000200032

CIN: U65999MH2005PLC155485

Syndicate Lead Managers and Consortium Members to the Issue

Members

(U] 2 BRR0) ISI ==Y hitps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
Website  listing

out details of

recognised

Intermediaries

Names, addresses, telephone numbers and e-mail addresses of the Company Secretary, legal
advisor, underwriters and bankers to the issuer.

Company Not applicable as the Issuer is a Municipal Corporation
Secretary to the
Issuer
IELEIVAGYEI @GN MV Kini, Law Firm
the Issuer Kini House, 6/39,
Jangpura B New Delhi-110014
Tel: +91 11 2437 1038/39/40
Fax: +91 11 24379484
E-mail: delhi@mvkini.com

Ol I IOl Not applicable. The Issue is not underwritten

the Issuer

EEQLEENONGEN State Bank of India

Issuer Address: 3rd Floor, Capital Market Branch

Mumbai Main Branch Building,

Mumbai Samachar Marg Fort, Mumbai

Tel: 022-22719109

E-mail: sbi.11777@sbi.co.in; nib.11777@sbi.co.in
Website: www.statebankofindia.com

Contact Person: Rishika Das

OIEIAGWE N Muchhal & Gupta, Chartered Accountant

the Issuer 310, Shalimar Corporate Centre,

8-B South Tukoganj, Indore-452001, Madhya Pradesh
Tel: 0731-4046818

E-mail:ca.mandg@gmail.com

Project Mitcon Consultancy & Engineering Services Limited
Management Smart City Office, Nehu Park Campus,

Consultant Indore, Madhya Pradesh

Ph: 9899315046

E-mail: Satyajit.pradhan@mitcoinindia.com

Inter-se Allocation of Responsibilities among the Lead Managers:
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The following table sets forth the distribution of responsibility and coordination for various
activities amongst the Lead Managers.

. Activities \ Responsibility  Coordinator
1 ¢ Due diligence of Company’s operations/ management/ business plans/ legal etc. AK. A K. Capital
and drafting the Draft Prospectus, and Prospectus (together “Offer | Capital/SBICAP
Documents”). (The Managers shall ensure compliance with stipulated
requirements and completion of prescribed formalities with the Stock Exchange
and SEBI including finalization of Offer Documents).
o Coordination with the Stock Exchange for in-principle approval.
2. Structuring of various issuance options with relative components and formalities AK. A.K. Capital
etc. Capital/SBICAP
3. Co-ordination with auditors for auditor deliverables and co-ordination with AK. A.K. Capital
lawyers for legal opinion Capital/SBICAP
4, Appointment of other intermediaries viz., Registrar, Debenture Trustee, AK. A.K. Capital
Consortium/Syndicate Members, printer, advertising agency, escrow bank and | Capital/SBICAP
Public Issue Bank, Refund Bank and Sponsor Bank.
5. Coordination with the printer for designing and finalization of Offer Documents, AK. SBICAP
Application Form including memorandum containing salient features of the Offer | Capital/SBICAP
Documents.
6. Drafting and approval of statutory advertisement and all publicity material AK. SBICAP
including print and online advertisement, outdoor advertisement including | Capital/SBICAP
brochures, banners, hoardings etc.
7. Drafting and approval of all publicity material (excluding statutory advertisement AK. SBICAP
as mentioned in 6 above) including print and online advertisement, outdoor | Capital/SBICAP
advertisement including brochures, banners, hoardings etc.
8. Preparation of road show presentation, FAQs. AK. SBICAP
Capital/SBICAP
9. Marketing strategy which will cover, inter alia: AK. A.K. Capital
¢ Deciding on the quantum of the Issue material and follow-up on distribution of Capital/SBICAP
publicity and Issue material including Application Forms, Offer Documents,
posters, banners, etc.
¢ Finalise collection centres
o Coordinate with Registrar for collection of Application Forms by ASBA banks;
10. Domestic institutions/banks/mutual funds marketing strategy: AK. A.K. Capital
e Finalize the list and division of investors for one on one meetings, institutional | Capital/SBICAP
allocation
11. Non-institutional marketing strategy which will cover, inter alia: AK. A K. Capital
¢ Finalize media, marketing and public relation strategy and publicity budget Capital/SBICAP
¢ Finalize centers for holding conferences for brokers, etc.
12. | Coordination with the stock exchanges for use of the bidding software AK. SBICAP
Capital/SBICAP
13. | Coordination for security creation by way of execution of Debenture Trust Deed/ AK. A.K. Capital
Deed of Hypothecation or other security documents, as applicable. Coordination | Capital/SBICAP
with escrow bank for the execution of the escrow agreement for the purpose of
debt servicing of the municipal debt securities being issued.
14. e Coordination with Registrar and ASBA Banks for final certificate; AK. A K. Capital
o Finalization of Basis of Allotment with Designated Stock Exchange; Capital/SBICAP
e Coordination with Registrar for transfer of funds from ASBA Banks to Public
Issue Account;
e Co-ordination with Bankers to the Issue for management of Public Issue
Account(s), Refund Account and any other account; and
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Activities \ Responsibility ~ Coordinator

e Allotment resolution
15. | e Drafting and finalization of post issue stationery items like refund order, AK. A.K. Capital
allotment & refund advice, etc.; Capital/SBICAP
e Coordination for generation of ISINS;
e Corporate action for dematerialized credit /delivery of securities;
e Coordinating approval for listing and trading of securities; and
o Redressal of investor grievances in relation to post issue activities.

P. Debenture Trustee/s to the Issue

In accordance with the provisions of Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993, IMC has appointed Vistra ITCL (India) Limited to act as the
Debenture Trustee (the “Debenture Trustee”) for and on behalf of the holder(s) of the Green
Bonds. A copy of the letter from Vistra ITCL (India) Limited conveying their consent to act as
Debenture Trustee for the current issue of Green Bonds and in all subsequent communications to
be sent pursuant to the Issue as Annexure V.

IMC hereby undertakes that the rights of the NCD holders will be protected as per the governing
SEBI rules and regulations, agreement/deed executed/to be executed between IMC and the
Debenture Trustee. The Debenture Trustee Agreement shall contain such clauses as may be
prescribed under the Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993, and various other circulars. Further the Debenture Trustee Agreement shall not contain any
clause which has the effect of (i) limiting or extinguishing the obligations and liabilities of the
Debenture Trustee or IMC in relation to any rights or interests of the holder(s) of the Bonds; (ii)
limiting or restricting or waiving the provisions of the SEBI Act; SEBI ILMDS Regulations and
circulars or guidelines issued by SEBI; and (iii) indemnifying the Trustee or IMC for loss or
damage caused by their act of negligence or commission or omission.

The NCD holder(s) shall, without further act or deed, be deemed to have irrevocably given their
consent to the Debenture Trustees or any of their agents or authorized officials to do all such acts,
deeds, matters and things in respect of or relating to the Green Bonds as the Debenture Trustees may in
their absolute discretion deem necessary or require to be done in the interest of the holder(s) of the
Green Bonds. Any payment made by the Issuer to the Debenture Trustees on behalf of the NCDs
holder(s) shall discharge the Issuer pro-tanto to the NCD holder(s).

The Debenture Trustees shall perform its duties and obligations and exercise its rights and discretions,
in keeping with the trust reposed in the Debenture Trustee by the holder(s) of the Green Bonds and
shall further conduct itself, and comply with the provisions of all applicable laws, provided that, the
provisions of Section 20 of the Indian Trusts Act, 1882, shall not be applicable to the Debenture
Trustees. The Debenture Trustees shall carry out its duties and perform its functions as required to
discharge its obligations under the terms of SEBI ILMDS Regulations, the Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, the Debenture Trustee Agreement, Offer
Document and all other related transaction documents, with due care, diligence and loyalty.

Q. Investor Relations and Grievance Redressal

Arrangements have been made to redress investor grievances expeditiously as far as possible. The
Issuer endeavors to resolve the investor’s grievance within 7 days of its receipt. All grievances
related to the Issue may be addressed to the Compliance Officer at head office of the Issuer or
emailed to acimc@imcindore.org. All investors are hereby informed that the Issuer has appointed
a Compliance Officer who may be contacted in case of any pre-issue/ post-issue related problems
such as non-credit of NCDs in the demat account, non-receipt of refund order(s), interest
warrant(s)/ cheque(s) etc. Contact details of the Compliance Officer are given at point G of this
Section titled “General Information” at page no. 30 in this Offer Document. The Corporation has
already got itself registered with the SCORES platform of SEBI (SCORES ID:
aoimc@imcindore.org) for the convenience of the investors for filing of any complaint.
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SECTION-VI

ABOUT THE ISSUER AND CAPITAL STRUCTURE OF THE ISSUER

A. About the Issuer

Indore Municipal Corporation (IMC) is the chief municipal body of Indore city. Presently, Shri
Pushyamitra Bhargav is the Mayor and Smt. Pratibha Pal, IAS, is the Commissioner (Nagar Aayukt) of the
Issuer. IMC is covered under AMRUT Scheme of Government of India.

Also, Indore Municipal Corporation holds 50% equity shareholding of Indore Smart City Development
Limited (ISCDL) which has been incorporated as a Special Purpose Vehicle under the Companies Act,
2013 to implement the smart city proposal of Indore Municipal Corporation under Smart City Mission
(SCM). ISCDL has been involved in successful completion of several projects.

Constitution of the Issuer

The Indore Municipal Corporation has been constituted under Article 243Q(1)(c) of the Constitution of
India, 1949 and established in the year 1956 under the Madhya Pradesh Municipal Corporation Act, 1956,
which was then the applicable act for constitution of municipal corporations in the State of Madhya
Pradesh. However, despite conducting an internal search, the officials of the Issuer are unable to locate a
copy of the Gazette Notification issued in this regard. Accordingly, a certificate from the Commissioner of
the Corporation has been obtained confirming that the Corporation is validly constituted through a Gazette
Notification in the year 1956. The Indore Municipal Corporation is currently functioning under the
Madhya Pradesh Municipal Corporation Act, 1956. For further details related to applicable risks, please
see the section titled “Risk Factors” on page no. 19 of this Offer Document.

The Issuer, being a corporation established under the Act, which is a state act, is a public sector company
for the purposes of the Income Tax Act, 1961, which defines the term ‘public sector company’ under
Section 2(36A) to mean any corporation established by or under any central, state or provincial act or a
government company as defined in the Section 2(45) of the Companies Act, 2013.

a. About Indore

Indore is the most populous and the largest city in the Indian state of Madhya Pradesh. It serves as the
headquarters of both Indore District and Indore Division. The city is most densely populated major city in
the central province having an estimated population of 1,994,397 (municipal corporation) and 2,170,295
(urban agglomeration) as per census-estimated 2011. Indore also has campuses of both the Indian Institute
of Technology and the Indian Institute of Management and is considered as education hub.

b. Composition of the Issuer

In accordance with Section 9 of the MPMC Act, the municipal corporation is responsible for carrying out
the provisions of the MPMC Act for each city:

a. a Mayor, that is Chairperson, elected by direct election from the Municipal area;;
b. Councilors elected by direct election from the wards;

c. not more than six persons having special knowledge or experience in the Municipal
administration, nominated by the State Government;

d. Members of the House of the People and the Members of the Legislative Assembly of the State
representing constituencies which comprise wholly or partly the Municipal area;

e. Members of the Council of State registered as electors within the municipal area.
Provided that a member of the House of the People and a member of the State Legislative Assembly as
mentioned in clause (d) or a member of Council of States, as mentioned in clause (e) may nominate his

representative, who possesses such qualifications as may be prescribed in this behalf to attend the meeting
of the Corporation.

40



In accordance with Section 10 of MPMC Act, State Government may decide the number of wards in the
Municipal area. Certain wards shall be reserved for person belonging to schedule caste and schedule
tribes. Presently, Municipal area of Indore consists of 85 wards with the same number of councilors which
form the Corporation.

As per Section 27 of the MPMC Act, the Corporation shall meet at least once in every two months and
every Committee shall meet at least once in every month for the transaction of its business. The meeting of
the Corporation shall be presided by Speaker if present or one of the Councillors as per provisions of
MPMC Act. Further, Section 37 of the MPMC Act provides that the quorum of the meeting of the
Corporation shall be 1/3 of the councilors.

c. Elected representatives in IMC

Indore city is divided into 85 Wards with a total number of 85 councillors as elected members. Elector is a
person whose name is entered in the electoral roll of the ward. General election is held for the purpose of
constituting and reconstituting the Corporation. The Mayor is elected on the basis of adult suffrage by
electors in the city and the members of the Corporation are elected on the basis of adult suffrage by direct
election from the Wards. The Mayor-in-Council comprises of the Mayor who is its ex-officio chairman
and 10 persons to be elected by the Mayor from amongst the elected councilors. Appointment of
Commissioner, Additional Commissioners and Deputy Commissioners is made by the state government.

d. Administrative Cadre in IMC

The Administrative wing of the IMC works under the command of the Commissioner who heads a team of
officials comprising of Additional Commissioner and other officials who administer their respective
domains. The Administrative wing is responsible for general administration and supervision of all the
development works in the city, maintenance of infrastructure, collection of taxes, preparation of
development plans and budgets, etc.

e. Roles and Responsibilities of the Issuer

Brief Summary of the Operations/ Activities of the Issuer

The Act defines the scope and extent of responsibilities of the Issuer. The Issuer is mainly responsible for
providing civic services to the Indore city.

The Corporation undertakes several works as provided under Section 66 of the Act, as enumerated below.
However, this list is not an exhaustive list:

(a) lighting public streets, places and buildings.
(b) cleaning public streets, places and sewers and all spaces not being private property, which are open
to the enjoyment of the public, whether such spaces are vested in the corporation or not; removing

noxious vegetation, and abating all public nuisances;

(c) disposing of night soil and rubbish and, if so deemed desirable, preparation of compost manure
from night soil and rubbish;

(d) the maintenance of the fire brigade for extinguishing fire, and protection of life and property when
fires occur;

(e) regulating or abating dangerous or offensive trades or practices;

(f) removing obstructions and projections in public streets and places, and in spaces not being private
property, which are open to the enjoyment of the public whether such spaces are vested in the
Corporation or the Government;

(g) establishing and managing cattle ponds;

(h) securing or removing dangerous buildings or places;

41



(M)

0)

(k)

U]

acquiring and maintaining, changing and regulating places for the disposal of the dead and
disposing of unclaimed dead bodies of paupers,

constructing, altering and maintaining public streets, culverts and Corporation boundary markets,
latrines, urinals, drains, sewers and providing public facilities for drinking water; watering public
streets and places;

the management and maintenance of all municipal water works and construction and maintenance
of new work and means for providing a sufficient supply of suitable water for public and private
purposes;

the erection in proper and convenient situations on municipal land of water closets, closet
accommodation, urinals, and other conveniences for the public and the maintenance and the
cleansing of the same;

(m) the construction and the maintenance of public market and slaughterhouses and the regulation of

(n)
(0)
()
(@)
(n)
()
(t)

(u)
v)

all markets and slaughter houses;

the maintenance of an ambulance service;

naming streets and numbering houses;

registering births, marriages and deaths;

public vaccination;

establishing and maintaining primary schools;

taking measures to prevent the out-break, spread or recurrence of infectious diseases;

the maintenance of municipal office and of all public monuments and other property vested the
Corporation;

provision of traffic signs;

printing and publishing such annual reports and returns on the administration of the Corporation as
the Government may by general or special order, require the Corporation to submit;

(w) the maintenance of public park, gardens, recreation grounds, public places and open spaces in

)
v)

existence and vested in the Corporation.

fulfilling any obligation imposed by the act or any other law for the time being in force;

construction and maintenance of veterinary dispensaries

f. Various Green Initiatives taken by IMC

100% segregated door to door collection: IMC has implemented segregated door-to-door
collection throughout the city using its own manpower. The segregation of source waste is done
in six different categories, to enhance the quality of recycling. The categories of segregation
being: wet waste, plastic waste, non-plastic waste, domestic hazardous waste, sanitary waste and
electronic waste. The secondary waste transportation except sanitary waste, domestic hazardous
waste and E-waste to centralized facilities is also done by the Corporation itself.

Processing of wet and dry waste: IMC has set up various facilities to process the dry and wet

waste, and these facilities are located at Bio-CNG plant at Kabitkhedi, drum composters at
Meghdoot, Star Square etc.
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Processing of other categories of waste: IMC has set up centralized processing facilities to
process the other categories of waste generated. These facilities process sanitary waste, domestic
hazardous waste, electronic waste, and construction and demolition waste.

Bio-remediation of legacy waste: IMC has bio-remediated the 15 lakh metric tonnes of legacy
waste at the Devguradiya trenching ground.

Sweeping of roads and improvement in air quality index: The city of Indore possesses a fleet
of mechanized road sweeping machines which clean roads every night. In addition, over 7500
Safai Mitras have been trained to segregate waste of roads sweeping in three categories of wet,
dry and inert waste.

3-R waste reduction measures - IMC encourages citizens to adopt various 3-R waste reduction
strategies in their daily lives. Back-lane renovation, sweeping based segregation, bottle crusher
machines, gobar to gamlas, bartan banks, etc. are some of the notable measures under the
program.

City aesthetics and beautification: IMC has carried out various activities for improvement of
the city’s aesthetics and beautification. These include pedestrianization of roads, well-lit
footpaths, revival of local art and culture through wall paintings, creation of green corridors,
construction of fountains, city-squares, etc.

Swachh Nadiyan, Sookhe Naale: IMC has carried out various activities under the project
SANKALP, i.e., the Saraswati and Kanh Lifeline Project for cleaning of the rivers Kanh and

Saraswati.

h. Achievements

IMC has been the recipient of various awards/appreciations some of which are enlisted below:

Sr. Name of Award /

\[o} Appreciation

Purpose/Achievement

Name of Institution

1. | Swachh City Award 1st position as Swachh 2022 | Ministry of Urban
City of India Development, Government
of India
2. | Garbage Free City, 7-star rating 2022 | Ministry of Housing and
Swachh Bharat Mission Urban Affairs, Government
(Urban) of India
3. | Swachh City Award 1st position as Swachh 2021 | Ministry of Urban
City of India Development, Government
of India
4. | Excellence in District National Award for e- 2020- | District Administration,
level initiative in e- Governance (Gold) 2021 | Indore,
Governance Government of Madhya
Pradesh
5. | Garbage Free City, 5 star rating 2020 | Ministry of Housing and
Swachh Bharat Mission Urban Affairs, Government
(Urban) of India
6. | Swachh City Award 1st position as Swachh 2020 | Ministry of Urban
City of India Development, Government
of India
7. | Swachh City Award 1st position as Swachh 2019 | Ministry of Urban
City of India Development, Government
of India
8. | Swachh City Award 1st rank as the Cleanest | 2018 | Ministry of Urban
City in Swachh Development, Government
Survekshan 2018 of India
9. | Swachh City Award 1st rank as the Cleanest | 2017 | Ministry of Urban
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Sr.
(\[o}

Name of Award /
Appreciation

Purpose/Achievement

City in Swachh

Year

Name of Institution

Development, Government

Survekshan 2017 of India
10, Best City in Safaimitra | Rank No.1 - Ministry of Housing and
Surakhsha Urban Affairs, Government

of India

Details of the capital structure of the Issuer, if applicable.

The Issuer is a Municipal Corporation and as per MPMC Act there is no share capital in any
municipal corporation.

Details of the management structure of the Issuer.

Please note that in the structure below Additional Commissioners except Addittional
Commissioner (Finance) hold more than one charge.
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Shareholding pattern of the issuer along with top 10 shareholders of the issuer, if
applicable.

The Issuer is a Municipal Corporation and does not have any share capital or shareholders.

Resolution authorizing the borrowing and list of authorized signatories.
Approval for the Issue

1. | The Urban Development and Housing Department, Government of Madhya Pradesh vide
its reference no. 3248/1005351/2022/18-2 dated December 07, 2022 approved the issuance
of green bonds upto an amount of Rs.250 Crores.

2. | Resolution no.17 dated September 26, 2022 of the Mayor-In-Council for issuance of
Bonds and delegating power to the Commissioner.

3. | Resolution dated December 06, 2022 of the Corporation Council approving the Issue and
confirming the Mayor-In Council Resolution dated September 26, 2022.

4. | Commissioner’s Letter dated November 22, 2022 forming Bonds Issue Committee for
doing all the Activities with respect to this Issue.

4. | Resolution of the Bonds Issue Committee dated December 09, 2022 approving the
issuance of Bonds and the eligibility to issue Green Bonds.

Details of necessary Resolution(s) for the allotment of Municipal Debt Securities

e The Corporation has received the in-principle approval of the NSE for the Green Bonds,
pursuant to the letter numbering NSE/LIST/D/2022/0190 dated December 26, 2022.

e Bonds Issue Committee shall pass the necessary resolution for allotment of Green Bonds
on successful completion of the Issue prior to listing.

Memorandum and Articles of Association in case the issuer is a body corporate incorporated
under Companies Act, 2013

The lIssuer is a Municipal Corporation constituted under MPMC Act and hence does not have any
Memorandum and Acrticles of Association.

Details of any Reorganization or Reconstruction of management in the last 1 year of the
Issuer.

Save and except routine transfer of officials of the Issuer, the Issuer has not undergone any
reorganization or reconstruction of management in the last 1 (one) year.

Details of all the project undertaken or proposed in terms of cost and means of financing
The Issuer is presently engaged in undertaking the following projects:

e Construction of 6-lane concrete cement road, center median, culverts, center lighting &
electric line shifting etc., at Bhanwarkuan Square to Tejaji Nagar Underpass.
The said project is for construction at Bhanwarkuan Square to Tejaji Nagar Underpass for
construction of 6-Lane concrete cement road, center median, culverts, centre lighting & electric
line shifting etc.

e Construction of cement concrete pavement, median and centre lighting work-MR-5
Indore wire sg to Bada Bangarda village, nigam Limit
The said project is for construction in the Bada Bangarda village, Nigam limit for Concrete
Pavement, Pavement, Median, Centre Lighting, Bridge Work and Electric line shifting etc

e Construction of cement concrete pavement, median, centre lighting, bridge work and
electric line shifting etc. -MR-3 Pipliyapala Regional Park to Bypass.
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The said project is for construction in the Pipliyapala Regional Park To Bypass area for
Concrete Pavement, Pavement, Median, Centre Lighting, Bridge Work And Electric line
shifting Etc.

e Construction of houses and development of infrastructure for identified slum localities in
Indore under Pradhan Mantri Awas Yojana (PMAY)

Under this project IMC is planning to design and construct high/low rise buildings including
commercial units including on-site development with infrastructure services for economically
weaker section scheme under Pradhan Mantri Awas Yojana. The stipulated period of
completion is 18(eighteen months) including rainy season.

e Procurement, laying, jointing, testing & commissioning of distribution network of 27 new
OHT’s and 7 existing overhead tanks & replacement of old distribution network with
house service connections and monitoring system plus 10 years operation and
maintenance.(Water Supply)

The said project is under AMRUT Scheme with an aim to improve the present distribution
network of Indore City by developing a strategy to reduce the water losses in transmission and
distribution. The same shall improve levels of customer services as a result of improved real-
time information and capacity to improve the life style of citizens.

A summary of capital cost and sources of funds for the projects undertaken are presented in
the table below:
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A. Projects Under IMC — Project Cell

Grants Received
(Rs. in Crores)

Estimated Cost
of Over Run
(Crores)

Estd. Cost Awarded State ULB Others State Others Total

Project Name

Project Cost
(in Rs. Crores)#

Project Cost share
(Rs. in Crores)

Construction of 6-Lane concrete cement road,
center median, culverts, center lighting & electric

(Without
GST)
60.93

(Without
GST)
47.04

(Without
GST)

(Lumps Govt.  (Lumpsum)

um)
53.73
(NHALI)

53.73*

21.48
(NHAI)

(Lumpsum

line shifting etc., at Bhanwarkuan Square to
Tejaji Nagar Underpass.

2 Construction of cement concrete pavement, 41.80 44 .47 - - - 44 .47 - 44.47 - - - -
median and centre lighting work-MR-5 Indore

wire sq to Bada Bangarda village, Nigam Limit

3 Construction of cement concrete pavement, 48.41 42.16 - - - 42.16 - 42.16 - - - -
median, centre lighting, bridge work and electric
line shifting etc.,-MR-3 Pipliyapala Regional

Park To Bypass.

*Amount inclusive of GST. Amount sanctioned for the project is a lump sum grant by NHAI. Any cost overrun w.rt. to work or change in applicable GST rates shall be born by IMC.
#Awarded Project cost will be higher post factoring in the GST.
$ Remaining grant will be received from NHAI on completion of various project milestones.

B. Projects Under PMAY

Amount inclusive of GST.

Grants Received
(Rs. in Crores)

Estimated Cost
of Over Run
(Crores)

Project Name

Project Cost
(in Rs. Crores)

Project Cost share
(Rs. in Crores)

Approved  Awarded (€]o]] State ULB Others Total (€]o]] State ~ Othe Total ($)
Cost (IMC) Govt. rs

4 | Construction of Houses and Development of 1982.56 1982.56 186.42* 186.42* | 1609.72** 1982.56 | 162.42 | 162.42 324.84

Infrastructure for Identified Slum Localities in
Indore under Pradhan Mantri Awas Yojana.

*Government grants are provided only for EWS beneficiaries @INR 1.5 Lacs per household each for state government & central government totaling to INR 3 Lacs per household.
**ULB share includes amount received/receivables from EWS beneficiaries + cross subsidy generated from selling to low-income group, middle-income group & commercial spaces.
($) Remaining grant will be received on completion of various project milestones.
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Project Name

Procurement, laying, jointing, testing &
commissioning of Distribution network of 27 new
OHT’s and 7 existing Overhead Tanks &
Replacement of OIld Distribution Network with
House Service Connections and Monitoring
System plus 10 years operation and maintenance.

(Water Supply)

Project Cost Estimated

(in Rs. Crores) Cost of
Incl. GST Over Run

(Crores)

Estimated Awarded
Cost

316.48 287.17 -

Project Cost share
(Rs. in Crores)
Incl. GST

Gol State ULB Others
(IMC)

95.71 | 1435 47.87

Total

287.17

Gol

86.20

Grants Received
(Rs. in Crores)
Incl. GST

State Govt.

112.04

Others

Total ($)

198.24

C. Project under AMRUT 1.0

($) Remaining grant will be received on completion of various project milestones
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J.

CAPITAL STRUCTURE RELATING TO PROJECT WHICH FUNDS ARE PROPOSED TO BE
MOBILIZED:

A summary of capital cost and sources of funds for the Project are presented in the table below:

Description Total Project Cost
(Rs. in Crores)
1. IMC Contribution (including Gol/GoMP grants and internal At least 20%
accruals)*
2. External Borrowing (Net proceeds of the Issue) 242.09**
Total Outflow 305

*The Issuer confirms that in accordance with Regulation 18 B of SEBI ILMDS the contribution of the
Issuer for the Project for which funds are being raised shall not be less than 20% (Twenty percent) of
the cost of the Project, which shall be contributed from its internal resources or grants that may be in
cash or kind. The Issuer shall contribute any shortfall in Project cost after factoring in the actual Net
proceeds from the internal accruals/grants.
**Assuming the Issue is fully subscribed and the Corporation retains oversubscription as per the Offer
Document. Further, the expenses for determining the Net Proceeds are indicative and are subject to
change depending on the actual level of subscription to the Issue and the number of Allottees, market
conditions and other relevant factors.

CAPITAL GRANT FOR THE PROPOSED PROJECT AND THE AMOUNT RECEIVED IN
THIS REGARD:

(Rs in Crores)

Grant By Amount Letter Details

Ministry of New and 41.28* | SECI/C&P/SPD/CPSU-T2/LOA/IMC/P1/34398 dated
Renewable Energy through November 25, 2019

Solar Energy Corporation of

India Limited

* The grants will be received for the Project at its various stages of implementation and is subject to
compliance with various terms and conditions under the letter from SECI numbering
SECI/C&P/SPD/CPSU-T2/LOA/IMC/P1/34398 dated November 25, 2019. For further details related to
applicable risks, please see the section titled “Risk Factors” on page no. 19 of the Offer Document.

DETAILS OF STATE FINANCE COMMISSION GRANT RECEIVED ON ANNUAL BASIS:

Particulars Grant Received (Rs. in Crores)

Financial Year 2019-2020 4.87
Financial Year 2020-2021 7.82
Financial Year 2021-2022 4,95

REVENUE GRANTS RECEIVED AND SPENT DURING THE LAST THREE YEARS:

In addition to State Finance Commission Grants received by the Issuer, as mentioned for the last three
years in table above, the revenue grants received and spent during the last three years by the Issuer is
set out below:

Particulars Financial Year (Rs. in Crore) |
2019-2020  2020-2021  2021-2022 |

Revenue Grants Received during the year 196.11 231.14 195.29

Revenue Grants Spent during the year 196.11 231.14 195.29

Status of project funded out of the proceeds of the previous issue of listed non-convertible
debentures
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With respect to the previous issue of listed non-convertible debentures as per the Information
Memorandum dated June 28, 2018 for which the Issue Closing Date was June 28, 2018. The projects
under the AMRUT Mission undertaken using the proceeds of such issue has been completed except one
project in relation to procurement, laying, jointing, testing & commissioning of distribution network of
27 new OHT’s and 7 existing overhead tanks & replacement of old distribution network with house
service connections and monitoring system plus 10 years operation and maintenance (Water Supply).
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SECTION-VII
OBJECTS OF THE ISSUE

A. Issue Proceeds

Our Corporation has filed this Offer Document for a public issue of rated, listed, taxable, secured,
redeemable, non-convertible green municipal bonds for an amount of up to X 122 crores (“Base Issue Size™)
with an option to retain oversubscription of up to ¥ 122 crores (“Green Shoe Option™) aggregating to an
amount up to X 244 crores (“Issue”). The Mayor-in-Council through its resolution dated September 26, 2022
and Corporation Council through its resolution dated December 06, 2022 has approved the Project and the
Issue.

The Corporation confirms that it is permitted to undertake the Project for which the funds are being raised
through the Issue under its constitutional documents.

The Issue is being made pursuant to the provisions of the SEBI ILMDS Regulations, the SEBI Operational
Circular, SEBI Green Debt Securities Circular and other applicable circulars issued by SEBI from time to
time. Our Corporation proposes to utilize the proceeds raised through the Issue, after deducting the Issue
related expenses to the extent payable by our Corporation (“Net Proceeds”) towards funding capital
expenditure towards installation of 60 MW Ground Mounted Captive Solar PV Power Plant at Village Samraj
& Ashukhedi, District Khargone in Madhya Pradesh.

The details of the proceeds of the Issue are summarized below:

Particulars Estimated amount (% in crore)
Gross proceeds of the Issue Upto % 244 crores
Less: Issue related expenses* 1.91
Net proceeds** 242.09

*The above Issue related expenses are indicative and are subject to change depending on the actual level
of subscription to the Issue, the number of allottees, market conditions and other relevant factors.

** Assuming the Issue is fully subscribed and the Corporation retains oversubscription as per the Offer
Document.

Project Description

The Issuer has been selected by Ministry of New and Renewable Energy (MNRE) under the Central Public
Sector Undertaking Scheme Phase II (“CPS Scheme”) for setting up solar photo voltaic power project with
an allocated capacity of up to 100 MW with viability gap funding support. The Issuer proposes to install 60
MW _Ground Mounted Captive Solar PV Power Plant at identified land with a total area of 210.84 acres (an
area of 165.2 acres and 45.64 acres, respectively, at Village Samraj and Ashukhedi, respectively). The said
identified land has been allotted to us on a lease basis by the Collector, Khargone for the purpose of setting
up the Project on an annual land rent of Rs. 0.05 crores. The allotment of land shall remain valid till the
duration of the operation of the said Project. The Project is proposed to be set-up under Category Il of
Policy for implementation of Madhya Pradesh, Renewable Energy Policy- 2022.

Technical and other details in relation to the Project

Location The Project is proposed to be set up in the area village Samraj & Ashukhedi,
District Khargone under the jurisdiction of Indore Municipal Corporation.

HE S VEW %8 Civil Components

Components

Main control room
Inverter foundation
Transformer foundation
Panel foundations
Breaker foundations
Inverter control room
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o Battery room

e Shed for ACDB & Inverter & HT Panel

e Security cabin/watch tower

o Stand for equipment

e HT panels foundation

¢ Road (Wbm road)

o Cable trenches

o MMS foundation

Electrical Components

o LT panels

o Power transformers and Inverter duty transformers

o LT & HT cables

¢ DC earthing systems

o AC earthing system

e String monitoring box

o All piping, valves, fitting and hardware including pipes

o Batteries

e Inverter

e ACDB/DCDB

e HT panel

e Pyranometer

e Control and relay panel

o CCTV cameras

e Module cleaning system

e Solar PV modules.

Mechanical Components

o Water pipe line

o Water tank, RO tank, RO plant

o Fire fighting system

¢ Module mounting structure

e Fasteners
Instrumentation Components

e SCADA and monitoring system

e Control and relay panel
el MICaTalo] BIs)/A The Project will be based on DCR MONO ‘Passivated Emitter and Rear Cell'
Module Technology (“PERC”). PERC uses passivation layers on the rear side of
the cell to improve 'quantum efficiency’. DC power generated from the solar cells
will be converted in AC with the help of grid tied central inverters with higher
efficiency. Further, AC Power from inverters can be stepped up to desired voltage
level by using Inverter duty transformer and power transformers and the power
can be subsequently transmitted to the load centers. The entire system can be
monitored with the help SCADA in order to overview the real time performance
of the solar plant.

B. Total Project Cost (activity-wise)
The total cost breakup for the Project is given below:

Particulars Cost

(Rs. in Crores)

Land, civil, electrical and mechanical works

Civil works, modules, inverter, transformer, module mounting structure, 262.09
balance of system, bay at grid substation & allied work, design
engineering, installation, erection testing, commissioning works, compound
wall cost, transportation of material, duty & other administrative cost

Sub Total (1) 262.09
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C.

b GST on Solar Plant 37.68

2 Preliminary & Pre-operative Exp.

a Contingency 2.00% 5.23
Sub Total (2) 5.23

3 Total Project Cost 305.00

Implementation of the Project

The Issuer is implementing the Project in a single phase. Accordingly, no separate phase wise cost break
up is being provided.

A summary of investment plan for the proposed Project is presented in the table below:

Name of the Project Approved Means of the finance of the capital cost (Rs. in
Project cost (Rs. Crore)

in Crore) IMC Contribution (internal | Net Proceeds*
accruals)/ Grant of Gol/GoMP
60 MW ground mounted At least 20% ** 242.09***
Solar PV power plant at

village Samraj &

Ashukhedi, District-
Khargone in  Madhya
Pradesh
Total 305 At least 20% ** 242.09

*100% of the Net Proceeds will be utilized towards the Project**The Issuer confirms that the
contribution of the Issuer for the Project shall not be less than 20% (Twenty percent) of the total cost of
the Project, which shall be contributed from its internal resources or grants that may be in cash or kind.
The Issuer is entitled to a grant of Rs. 41.28 Crores from Solar Energy Corporation of India Limited for
the Project. For details on grants for the Project please refer to section titled About the Issuer and
Capital Structure of the Issuer at page no. 39 of this Offer Document. The Issuer shall contribute any
shortfall in Project cost after factoring in actual Net proceeds from the internal accruals/grants.

*** Assuming the Issue is fully subscribed, and the Corporation retains oversubscription as per the Offer
Document. Further, the expenses for determining the Net Proceeds are indicative and are subject to
change depending on the actual level of subscription to the Issue and the number of Allottees, market
conditions and other relevant factors.

Schedule of implementation of the Project

Period | Physical Target (%)  Financial Target (Rs.in Crore) |
January, 2023 - June, 2023 40 % 64
July, 2023 - September, 2023 35% 118
October, 2023-December, 2023 15% 63
January, 2024 - March, 2024 10% 60
Total 100% 305

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The proposed Project is a first of its kind project being undertaken by the Issuer. Accordingly, there are no
benchmarks available with respect to any similar project of the Issuer.

The milestones for the proposed Project are as mentioned below:

Activity Date of Start Date of Completion

Civil foundation and DC installation January 01, 2023 April 30, 2023

53



Module installation June 01, 2023 August 31, 2023
AC installation and transmission line May 01, 2023 December 31, 2023
Pre-commissioning check and CEIG January 01, 2024 February 28, 2024
inspection
Charging approval of GRID March 01, 2024 March 31, 2024
synchronization

G. Details and status of the regulatory approval (if required):

1.  The Government of Madhya Pradesh vide its order Reference No. 3248/1005351/2022/18-2 dated
December 07, 2022 approved the issuance of Green Bonds to fund the Project and all related
activities.

2. The details of other statutory approvals as required for implementing the Project and their status is
as given below:

Name of the Status of  Reference No./Registration No.
Authority/Agency Approval and Date of Issue

1.| In principle approval from | Received NRE/SOR-660/2022/683 NA
MPNEDA October 10, 2022

2.| Approval from MPNEDA Received NRE/SOR-660/2022/941 NA

December 19, 2022

3.| Intimation with respect to | Received 04-01/CRA/CS-12-F/1967; NA
technical feasibility  of July 25, 2022
Connectivity from
MPPTCL*

approval is a mere intimation for feasibility of the project; however, final approval is yet to be received
after submission of information desired.

The following certificate/approvals from the mentioned regulatory authorities/statutory bodies/body
corporates shall be required after tendering process/commissioning of the Project:

Approval Required Stages of Requirement of Status of the
Approval Approval
1. Grid Connectivity from MPPTCL Prior to Commencement of | In process
construction activities
2. Single Line Diagram approval from | Prior to Commencement of | Will be obtained after
Chief Electrical Inspector (CEIG) Prior | construction activities Bidder finalization.
to  commencement  Construction
activities.
3. Final Charging Permission from | After Completion of construction | Yet to be obtained
Electrical inspector. activities.
4. Commissioning Certificate and Grid | Prior to Grid Synchronization of | Yet to be obtained
Connectivity agreement. the plant.

We confirm that all the crucial clearances/licenses/permissions/approvals/consents/no-objection
certificates required to be obtained for the commencement of activities for which the funds are proposed
to be raised in the Issue have been obtained as on the date of the Offer Document.

IMC undertakes to acquire all relevant regulatory approvals for the Project to ensure timely
implementation and progress of the Project

H. Disclosures pertaining to green debt securities in accordance with Green Debt Securities Circular

a. Statement on environmental objectives of the issue of green debt securities
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The main aim of the Project is to reduce the dependency on grid energy and thereby reducing carbon
footprints.

Process followed for determining the eligibility of the Project to be funded through the issuance of
Green Bonds

The Project involves the installation of 60 MW Ground Mounted Captive Solar PV Power Plant at village
Samraj & Ashukhedi, District Khargone in Madhya Pradesh to generate power for self-consumption by
the Corporation. This Project would enable the Corporation to reduce dependency on grid energy and
thereby reducing carbon foot prints. The Project is also registered under VERRA to avail benefits of
carbon credits.

. The criteria making the Project eligible for using the green debt securities proceeds

The EKI Energy Services Limited, has certified that the Project is to generate renewable and sustainable
energy and accordingly, the Project qualifies to be classified under the category of ‘project to generate
renewable and sustainable energy’ for the purpose of funding through issuance of green debt security as
defined under Regulation 2(q) of Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 (“SEBI NCS Regulations™).

Accordingly, the Bond Issue Committee took note of the eligibility of the Project to be classified under
the category of ‘project to generate renewable and sustainable energy’ for the purpose of funding through
issuance of green debt security as defined under SEBI NCS Regulations, through its resolution dated
November 08, 2022.

. Environmental sustainability objectives of the proposed green investment

The main aim of the Project is to reduce the dependency on grid energy and thereby reducing carbon
footprints. Further, the Project is registered under VERRA in order to avail the carbon credit benefits.
The power generated from the Project will be utilised for captive power consumption of the Issuer.

Details of the system/ procedures to be employed for tracking the deployment of the proceeds of the
issue

The following are the details of the system/procedures to be employed for tracking the deployment of the
proceeds of the issue:

a) The entire net proceeds of the proposed issue of Green Bonds will be utilized towards the identified
Project.

b) Issuer will monitor the deployment of proceeds and the progress of the proposed Project. An internal
report for the fund utilization will be prepared by the electrical department of IMC on quarterly
basis.

c) The report of the Issuer for fund utilization shall be independently verified by a chartered accountant
and the report of the chartered accountant shall be submitted by the Issuer.

d) The said report of the chartered accountant shall be submitted by the accounts department of the
IMC quarterly to the Debenture Trustee as per the terms of the Debenture Trust Deed.

Details of project(s)/asset(s) areas where the Issuer, proposes to utilise the proceeds of the issue of
green debt securities

The issue proceeds will be utilized towards funding capital expenditure for the Project that will be
installed in 60 MW Ground Mounted Captive Solar PV Power Plant at identified land with an area of
165.20 acres and 45.64 acres, respectively, at village Samraj and Ashukhedi. The said identified land has
been allotted to us on a lease basis by the Collector, Khargone for the purpose of setting up the Project on
an annual land rent of Rs. 0.05 crores. The allotment of land shall remain valid till the duration of the
operation of the said Project.

Appointment of an Independent third party reviewer/certifier for reviewing/certifying the project

evaluation and selection criteria for project categories eligible for financing by Green Debt
Securities
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EKI Energy Services Limited vide its letter dated December 08, 2022 has certified that the Project is to
generate renewable and sustainable energy and accordingly, the Project qualifies to be classified under
the category of ‘project to generate renewable and sustainable energy’ for the purpose of funding through
issuance of green debt security as defined under Regulation 2(q) of SEBI NCS Regulations. The entire
Net proceeds are being utilised towards the Project.

Expenses of the Issue

The expenses for this Issue include, inter alia, lead management fees and selling commission to the Lead
Manager, consortium members and intermediaries as provided for in the SEBI Operational Circular, fees
payable to debenture trustees, the Registrar to the Issue, SCSBs’ commission/ fees, printing and
distribution expenses, legal fees, advertisement expenses, listing fees and any other expense directly
related to the Issue.

Expenses of the issue along with a break-up for each item of expense, including details of the fees
payable to/for separately as under (in terms of amount, as a percentage of total issue expenses and as a
percentage of total issue size)

Amount (Rs. in
Crores)
(Excluding

Taxes)**

Percentage of  Percentage of
total issue total issue
expenses** size**

Expenses Head

Undenvriting commission, ifany) 002 104% 001%
e R s O I
Fees to the Registrar to the Issue 0.01 0.52% 0.00%
Fees to the Legal Advisor to the Issue 0.02 1.04% 0.01%
Advertising and marketing expenses 0.06 2.96% 0.02%
Regulators including stock exchange 0.01 0.26% 0.00%
Printing and distribution of issue stationery 0.08 4.31% 0.03%
e
Total (exclusive of taxes) 191 100% 0.78%

**Assuming the Issue is fully subscribed and the Corporation retains oversubscription as per the Offer
Document

The expenses are indicative and are subject to change depending on the actual level of subscription to the
Issue and the number of Allottees, market conditions and other relevant factors.

The Corporation shall pay processing fees to the SCSBs for ASBA forms procured by Lead Managers/
Consortium members, Trading Members, RTAs and CDPs and submitted to the SCSBs for blocking the
application amount of the applicant, at the rate of Rs. 15 (inclusive of GST & Taxes), per Application
Form procured, as finalized by the issuer.

However, it is clarified that in case of Application Forms procured directly by SCSBs, the relevant
SCSBs shall not be entitled to any ASBA processing fee.
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To,

SECTION-VII
TAX BENEFITS

Any special tax benefits (under direct and indirect tax laws) for the issuer and its investors:

Date February 01, 2023

Indore Municipal Corporation,
Narayan Singh Saput Marg,
Shivaji Market, Rajwada,

Nagar Nigam, Indore,

Madhya Pradesh-452007

Dear Sirs,

Sub:

Statement of special tax benefits (under direct and indirect tax laws) available to Indore Municipal
Corporation (the “Corporation”) and its investors prepared in accordance with the requirements
under Schedule | (6) of the Securities and Exchange Board of India (Issue and Listing of Municipal
Debt Securities) Regulations, 2015 as amended (“SEBI ILMDS Regulations”)for the proposed
Public issue by Indore Municipal Corporation of rated, listed, taxable, secured, redeemable, non-
convertible green municipal bonds of face value of Z1,000/- each (“Green Bonds/“NCDs”/
“Debentures”), (comprising of 4 (four) separately transferable and redeemable principal parts
(“STRPPs”), for an amount aggregating up to ¥ 244 crores (“Issue”).

This certificate is issued in accordance with the terms of our engagement letter dated 14-11-2022.

We, GDK & Associates, Chartered Accountants, the auditors of the Corporation, have been informed that
the Corporation proposes to file the Offer Document with respect to the Issue (the “Offer Document”)
with the Securities and Exchange Board of India (“SEBI”) and the Stock Exchange in accordance with
the provisions of the SEBI ILMDS Regulations and subsequently proposes to file the Offer Document
(“Offer Document™) with SEBI and the stock exchanges and any other documents or materials to be
issued in relation to the lIssue collectively with the the Offer Document (together the “Offer
Documents”).

We do hereby issue the Statement of Special Tax Benefits as at the date hereof, as annexed at Annexure
A hereto and confirm that the same may be included in the Offer Document in connection with the Issue
to be filed by the Issuer with the SEBI, the stock exchanges and any other regulatory authority in relation
to the Issue and such other documents as may be prepared in connection with the Issue.

We conducted our examination of the information given in the Statement in accordance with the
‘Guidance Note on Reports or Certificates for Special Purposes’ issued by the Institute of Chartered
Accountants of India (“ICAI”), as revised from time to time; the aforesaid Guidance Note requires that
we comply with the ethical requirements of the ‘Code of Ethics’ issued by the ICAI, as revised from time
to time.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
‘Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements’, as revised from time to time.

The benefits stated in the enclosed Statement cover the special tax benefits available to the Corporation,
and its investors and do not cover any general tax benefits available to them.

This Statement is addressed to Corporation and issued at specific request of the Corporation for
submission to the Lead Managers to assist them in conducting their due-diligence and documenting their
investigations of the affairs of the Corporation in connection with the proposed Issue. This report may be
delivered to SEBI, the stock exchanges or to any other regulatory and statutory authorities by the Lead
Managers. We hereby give consent to include this Statement in the Offer Document and in any other
material used in connection with the Issue, and it is not to be used, referred to or distributed for any other
purpose without our prior written consent. Any subsequent amendment/modification to provisions of the
applicable laws may have an impact on the views contained in the Statement.
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7. The capitalised terms used but not defined herein shall have the meaning assigned to such terms in the
Offer Document, as applicable.

Sincerely,
For

GDK & Associates

Authorised Signatory

Name: CA Anand Jain
Designation: Partner
Membership No.: 427705
UDIN:23427705BGYUZK7815
Place: Indore

Date: February 01, 2023
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STATEMENT OF SPECIAL TAX BENEFITS

Outlined below are the Special Tax Benefits available to the Corporation and its NCD Holders under applicable
direct and indirect tax laws presently in force in India. It is not exhaustive or comprehensive and is not intended to
be a substitute for professional advice. Investors are advised to consult their own tax consultant with respect to the
tax implications of an investment in the Green Bonds particularly in view of the fact that certain recently enacted
legislation may not have a direct legal precedent or may have different interpretation on the benefits, which an
investor can avail.

Under the existing provisions of law, the following special tax benefits, inter alia, will be available to the Issuer
and NCD Holder(s). The tax benefits are given as per the prevailing tax laws and may vary from time to time in
accordance with amendments to the law or enactments thereto.

The information given below lists out the special tax benefits available to the Issuer and NCD Holder(s), in a
summary manner only and is not a complete analysis or listing of all potential tax consequences of the
subscription, ownership and disposal of the Debentures. The NCD Holders are advised to consider in its own case,
the tax implications in respect of subscription to the Debentures after consulting its tax advisor as alternate views
are possible.

We have also perused the relevant provisions of Income Tax Act, 1961, Central Goods and Service Tax Act
(CGST), State Goods and Service Tax Act (SGST) and Integrated Goods and Service Tax Act (IGST) alongwith
the notifications issued by the revenue authorities from time to time.

On the basis of such perusal/examination of the provisions and on the discussions held with the officials of Issuer,
we are of the opinion that the following special tax benefits are available to the Issuer and the NCD Holders:

STATEMENT OF SPECIAL DIRECT & INDIRECT TAX BENEFITS AVAILABLE TO THE
CORPORATION, AND TO THE INVESTORS (NCD HOLDERS)

DIRECT TAXES

IMPLICATIONS UNDER THE INCOME-TAX ACT, 1961 (“IT Act”)

We have perused various provisions of tax exemption / tax rebates specified under Chapter 11l and Chapter VI A
of the IT Act. From the perusal of the said Chapters, our opinion is as under:

Benefits to the Issuer

The Income of the Issuer from specified sources are exempted under Section 10(20) of the IT Act. The provisions
under Section 10(20) of the IT Act are as under:

“the income of a local authority which is chargeable under the head "Income from house property",
"Capital gains" or "Income from other sources" or from a trade or business carried on by it which
accrues or arises from the supply of a commodity or service (not being water or electricity) within its
own jurisdictional area or from the supply of water or electricity within or outside its own jurisdictional
area.

Explanation. —For the purposes of this clause, the expression "local authority” means—

(i) Panchayat as referred to in clause (d) of article 243 of the Constitution; or

(i) Municipality as referred to in clause (e) of article 243P of the Constitution; or

(iii) Municipal Committee and District Board, legally entitled to, or entrusted by the Government
with, the control or management of a Municipal or local fund; or

(iv) Cantonment Board as defined in section 3 of the Cantonments Act, 1924 (2 of 1924);”

As per the provisions of Section 10(20) of the IT Act read with the other relevant provisions of the IT Act and the
Income Tax Rules, 1962 and as per the information and explanations given to us, any income arising to the Issuer
on the issuance of the Debentures shall be assessed as “Income From Other Sources” which is exempted under
Section 10(20) of IT Act.
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Apart from the above, there are no special tax benefits available under the IT Act.
Benefits to the NCD holder(s)

The interest income earned on investment made in municipal bonds are not exempt under the provisions of
Chapter 111 of the IT Act. Also, there are no special tax benefits available under any other provisions of the IT Act.

Also, the capital gains arising on transfer of municipal bond are not exempt under Chapter IV of IT Act.
Tax at source shall be deducted on interest as per the rate applicable under the IT Act.
Tax deduction at source concession to the Foreign Portfolio Investors (“FPIs”)

As per provisions of Section 194LD of the IT Act, it is proposed that foreign portfolio investors shall be eligible
for concessional rate of tax deduction at source on the interest on bonds at 5%. Section 194LD of the IT Act reads
as under:

“(1) Any person who is responsible for paying to a person being a Foreign Institutional Investor or a
Qualified Foreign Investor, any income by way of interest referred to in sub-section (2), shall, at the time
of credit of such income to the account of the payee or at the time of payment of such income in cash or
by the issue of a cheque or draft or by any other mode, whichever is earlier, deduct income-tax thereon
at the rate of five per cent.

(2) The income by way of interest referred to in sub-section (1) shall be the interest payable in respect of
investment made by the payee in—

(i) a rupee-denominated bond of an Indian company; or
(if) Government security:

Provided that the rate of interest in respect of bond referred to in clause, (i) shall not exceed the rate as
may be notified by the Central Government in this behalf.

Explained: —

a) ‘Foreign Institutional Investor’ is a registered institution that invests in a country other than its own.
b) ‘Qualified Foreign Investor’ is a subcategory of FII who is a foreign individual, group or association
restricted from those countries, which are the members of FATF.

¢) ‘Rupee-denominated bond’ is a bond issued by an Indian entity in a foreign market where the buying,
selling and repayment are expressed in rupees.

d) ‘Government security’ is a Government issued bond, which is of low risk.”

A foreign institutional investor or a qualified foreign investor consider investing in securities to be gainful and
thus, make investments claiming a security interest on the collateral. The interest payable by the Indian concern or
entity to a foreign entity is deducted at 5% tax at source and disbursed in terms of rupees.

INDIRECT TAXES

Benefits to the Issuer

The Issuer is exempted from provisions of goods and service tax only on municipal services. There are no special
tax benefits on the issuance of municipal bonds.

Benefits to the NCD holder(s)
No special indirect tax benefits are available on issue of municipal bonds to the investors.

No assurance is given that the revenue authorities/ courts will concur with the views expressed herein. Our views
are based on the existing provisions of law and its interpretation, which are subject to changes from time to time.
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SECTION-IX

ISSUE SPECIFIC INFORMATION

A. ISSUE STRUCTURE

This chapter should be read in conjunction with and is qualified in its entirety by more detailed information in the
chapter titled “Terms of the Issue” beginning on page no. 63 of this Offer Document under this section.

Authority for this Issue

The Green Bonds being offered as part of the Issue are subject to the provisions of the SEBI ILMDS Regulations,
SEBI Operational Circular, SEBI Green Debt Securities Circular, the Madhya Pradesh Municipal Corporation Act
1956, the Listing Agreement, the terms of this Offer Document and the Offer Document, the Application Form,
the terms and conditions of the Debenture Trustee Agreement and the Debenture Trust Deed, and other applicable
statutory and/or regulatory requirements including those issued from time to time by SEBI, the Government of
India, and other statutory/regulatory authorities relating to the offer, issue and listing of Green Bonds and any
other documents that may be executed in connection with the Green Bonds.

The key common terms and conditions of the Green Bonds are mentioned in the Section titled “Term Sheet”.
The specific terms of NCDs proposed to be issued pursuant to this Issue shall be as set out in this Offer Document.

Please see “Issue Procedure” on page no. 84 of this Offer Document for details of category wise eligibility and
allotment in the Issue.

Participation by any of the above-mentioned investor classes in this Issue will be subject to applicable statutory
and/or regulatory requirements. Applicants are advised to ensure that Applications made by them do not exceed
the investment limits or maximum number of NCDs that can be held by them under applicable statutory and/or
regulatory provisions.

Applicants are advised to ensure that they have obtained the necessary statutory and/or regulatory
permissions/consents/approvals in connection with applying for, subscribing to, or seeking allotment of NCDs
pursuant to this Issue.

For further details, see “Issue Procedure” beginning on page no. 79 of this Offer Document.

Indicative Specific Terms for NCDS

Series |
Type of Instrument Secured NCDs
Face Value / Issue Price %1,000 per NCD comprising of
of NCDs (X / NCDs) 1 STRPP A of Face value of % 250,
1 STRPP B of Face value of % 250;
1 STRPP C of Face value of ¥ 250 and
1 STRPP D of Face Value of ¥ 250

Minimum Application %10,000 (10 NCDs comprising of 10 STRPP A, 10 STRPP B, 10 STRPP C, 10
STRPP D)

R/ ST Nl o) EER M EEE @ 31,000 (1 NCD comprising of 1 STRPP A, 1 STRPP B, 1 STRPP C, 1 STRIPP D)

Q)

STRPP with different ISIN | STRPP A STRPP B STRPP C STRPP D

Tenor 3 Years 5 Years 7 Years 9 Years

Face value per STRPP (X) | Rs. 250 Rs. 250 Rs. 250 Rs. 250
Aggregating to ¥ 1,000 (i.e.,1 NCD)

Coupon (% per annum) for | 8.25% p.a. payable 8.25% p.a. 8.25% p.a. 8.25% p.a. payable

NCD Holders in Category | half yearly payable half | payable half half yearly

I, Category I, Category IlI

earl earl
& Category IV yeary yeary
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Effective Yield (% per
annum) for NCD Holders
in Category |, Category I,
Category |1l & Category
v

Frequency of Interest
Payment

8.41% p.a. 8.41% p.a. 8.41% p.a. 8.42% p.a.

Half yearly Half yearly Half yearly Half yearly

Through Various Modes available i.e., Direct Credit, NACH, RTGS, NEFT and
Registered Post/Speed Post. For further details, please refer to Section titled Terms
of the Issue at page no. 63 of the Offer Document

Mode of Interest Payment

Maturity/Redemption 3 years 5 years 7 years 9 years
(from the Deemed Date of

Allotment)

Put and Call Option N.A. N.A. N.A. N.A.

For example: With respect to each STRPP where Coupon is to be paid on a half yearly basis, relevant Coupon will
be paid on each 6 months anniversary of the Deemed Date of Allotment on the face value of the relevant STRPP.
The last Coupon Payment under such STRPP will be made at the time of Maturity (final redemption date) of the
said STRPP.

Subject to applicable tax deducted at source, if any. For further details, please see the section titled “Tax Benefits”
on page no. 56 of this Offer Document.

Coupon and Payment of Coupon

(a) STRPP A —8.25% p.a. payable half yearly;
(b) STRPP B - 8.25% p.a. payable half yearly;
(c) STRPP C - 8.25% p.a. payable half yearly;
(d) STRPP D - 8.25% p.a. payable half yearly;

Coupon shall be payable on Coupon Payment Dates.

Application Size

The minimum application size would be % 10,000 (i.e.,10 NCDs) and thereafter in multiples of ¥1,000 (i.e., 1
NCD) thereof. For each NCD allotted, the investors will be allotted 4 STRPPs of different ISINs which are
individually tradable post listing. To extend the clarity on the number of STRRPs being issued to the investor on
allotment, against the application made for NCDs under this Issue, set of illustrations have been detailed below:

Case | — Application amount- Rs.10,000

NCDs to be allotted — 10 NCDs which will comprise of STRPP A, STRPP B and STRPP C and STRPP D as
under:

STRPP A B C D Total
Tenor 3Y 5Y Y QY

Face Value(X) Rs. 250 Rs. 250 Rs. 250 Rs. 250 Rs. 1000
No. of 10 10 10 10 40
STRPPs(Y)

Total Face Rs. 2,500 Rs. 2,500 Rs. 2,500 Rs. 2,500 Rs. 10,000
Value (X x Y)
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Case Il — Application amount- Rs.12,000

NCDs to be allotted — 12 NCDs which will comprise of STRPP A, STRPP B and STRPP C and STRPP D as

under:
STRPP

Tenor

Face Value(X)

No. of
STRPPs(Y)

Total Face
Value (X X Y)

A B C D Total
3Y 5Y Y QY
Rs. 250 Rs. 250 Rs. 250 Rs. 250 Rs. 1000
12 12 12 12 48
Rs. 3,000 Rs. 3,000 Rs. 3,000 Rs. 3,000 Rs. 12,000

Upon Allotment, an Investor will be Allotted all 4 STRPPs of an NCD against the equivalent amount invested by
such Investor subject to minimum Application size, as explained in Case I, Case II. However, subsequent to
listing, the Trading Lot shall be of 1 (one) STRPP forming part of any NCD, bearing individual ISIN will be

tradable by the NCD Holders.
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B. TERMS OF THE ISSUE
Issue/instrument specific regulations

The NCDs being offered as part of the Issue are subject to the provisions of the SEBI ILMDS Regulations, the
relevant provisions of the Madhya Pradesh Municipal Corporation Act, 1956, the SEBI Operational Circular,
other applicable statutory and/or regulatory authorities.

The Corporation is undertaking this public issue of Green Bonds in accordance with Section 102 of the MPMCP
Act. Further, in accordance with Section 104 of the MPMC Act the present issue is not exceeding the outstanding
loans and debts due by the Corporation in the whole, double the annual value of the lands and buildings in the
city.

The Corporation is authorised to issue Green Bonds pursuant to approval from Mayor-in-Council on September
26, 2022 and Corporation Council on December 06, 2022 for issuance of NCDs of the face value X 1,000 each,
(comprising of 4 (four) separately transferable and redeemable principal parts (“STRPP”’) namely 1 STRPP A of
face value of % 250, 1 STRPP B of face value of * 250, 1 STRPP C of face value of T 250 and 1 STRPP D of face
value of 250), for an amount aggregating up to X 244 crores.

The NCDs being offered as part of this Issue will be issued on terms and conditions as set out in this Offer
Document.

Rating and Rating Rationale

India Ratings has through its letter dated December 06, 2022 has assigned a rating of ‘IND AA+/Stable’ which
was subsequently revalidated through its letters dated January 03, 2023 and January 30, 2023 and has issued a
rating rationale dated December 06, 2022, Care Ratings has through its letter dated December 07, 2022 assigned a
rating of ‘CARE AA; Stable’ which was subsequently revalidated through its letters dated January 03, 2023 and
January 27, 2023 and has issued a rating rationale dated December 07, 2022.

Ranking of NCDs

The NCDs when issued will constitute secured debt obligations of the Corporation and subject to any obligations
under applicable statutory and/or regulatory requirements.

The NCDs shall inter se rank pari passu in relation to their rights and benefits, without any preference, priority or
privilege whatsoever on account of date of issue or allotment or otherwise.

Any payments received from the Issuer or realized by the Debenture Trustee upon enforcement of any rights, shall
be distributed to the Debenture Holder in proportion to the amounts outstanding to such Debenture Holder in
equal proportions without any preference or priority whatsoever.

Details of change in terms and conditions of debt securities issued in past 5 years (i.e., Change in coupon,
maturity, call/put option etc.)

There is no change in terms and conditions of debt securities issued in past 5 years.
Credit Enhancement Mechanisms, if any.
Please refer to Annexure-1 for Structured Payment Mechanism.

Additional interest to be paid, above the Coupon Rate, in case of default in payment of Interest and/or
principal redemption on due dates

In case of default in payment of interest and/or principal redemption on the due dates, the Issuer shall pay an
additional interest at the rate of 2% p.a. over the respective Coupon Rates of the Bonds for the defaulting period.

Penal interest payable by the Corporation in case of delay in listing of Bonds from Deemed date of
Allotment
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In case of delay in listing beyond the timeline prescribed under applicable law, the Issuer shall pay to the
Debenture Holders penal interest at the rate of 1% per annum above the Coupon Rate for the period of delay(i.e.,
from the date of allotment to the date of listing).

Security

The principal amount of the NCDs to be issued in terms of this Offer Document together with all interest due on
the NCDs, as well as costs, charges, all fees, remuneration of Debenture Trustee and expenses payable in respect
thereof shall be secured by:

(@ first pari passu charge over present and future receivables pertaining to own revenues (i.e., tax revenues,
fees and user charges, rental income, sale and hire charges excluding betterment tax and building
permission fee) of the Issuer with minimum cover of 1.25 times of the total amount borrowed along with
interest thereon and other expenses;

(b) First pari passu charge over the Escrow Account maintained with Kotak Mahindra Bank wherein the own
revenues/cash flows of the Issuer are getting transferred into from the collection accounts and all the
collection account(s) where the own revenues/cash flows of the Issuer are collected/pooled, in each case to
the extent of such own revenues/cash flows collected and/ or pooled belongs to the Issuer;

(c) Exclusive charge over the Interest Payment Account (including the DSRA Amount) and Sinking Fund
Account being opened for the Issue, the funds lying in each such account and any investment(s) made from
these account(s);

(d) Exclusive charge over the investments made in terms of the ‘Structured Payment Mechanism’ for the Issue
and the investments made by utilizing the AMRUT Incentive (“Permitted Investment(s)”).

The security interest/ security documents stipulated above shall be collectively referred to as the “Security”.

Our Corporation is required to obtain permissions or consents from the prior creditors for proceeding with this
Issue. Pursuant to SEBI Circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 3, 2020, our
Corporation undertakes, inter alia, that the assets on which charge is created are free from any encumbrances and
if the assets are already charged, the permissions or consent to create second or pari passu charge on the assets of
the Issuer have been obtained from the earlier creditors. Currently, present and future receivables pertaining to
own revenues and the escrow account where the own revenue is transferred into from the collection accounts are
charged in favour of the debenture trustee of the privately placed listed non-convertible debentures. Our
Corporation has received consent from the debenture trustee of the privately placed listed non-convertible
debentures for ceding first ranking pari-passu charge on certain assets on which charge is being created in favour
of the NCD Holders. We have also obtained necessary consents for the Issue from other lenders in accordance
with the requirements under the respective financing documents i.e., from Housing and Urban Development
Corporation Limited and State Bank of India.

Our Corporation intends to enter into an indenture/deed with the Debenture Trustee, (“Debenture Trust Deed”)
terms of which will govern the powers, authorities and obligations of the Debenture Trustee. Our Corporation
proposes to complete the execution and registration of the Debenture Trust Deed within the stipulated timeframe
and shall utilize the funds only after the stipulated security has been created. Our Corporation further confirms that
the funds shall not be utilized until the Debenture Trust Deed is executed, as required under Regulation 20(4) of
the SEBI ILMDS Regulations. Under the terms of the Debenture Trust Deed, our Corporation will covenant with
the Debenture Trustee that it will pay the NCD Holders the principal amount on the NCDs on the relevant
redemption date (Redemption Amounts for respective STRPPs) and also that it will pay the interest due on NCDs
at the rate specified in the Offer Document and in the Debenture Trust Deed. The Debenture Trust Deed will also
provide that our Corporation shall intimate the Debenture Trustee before withdrawing any portion of the security
and replacing with another asset of the same or a higher value ensuring the minimum security cover is maintained
till the Maturity Date of the NCDs.

The Corporation undertakes that the necessary documents for the creation of the security, where applicable, would
be executed within the time frame prescribed as per applicable law and in accordance with applicable law.

Without prejudice to the aforesaid, in the event our Corporation fails to execute the Debenture Trust Deed within
the period specified in Regulation 20 of the SEBI ILMDS Regulations or such other time frame as may be
stipulated from time-to-time, our Corporation shall also pay interest of at least 2% per annum to the NCD holders,
over and above the interest rate on the NCDs specified in the Offer Document, till the execution of the Debenture
Trust Deed.
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Debenture Redemption Reserve

As per SEBI Municipal Debt Regulations and the requirements of the SEBI circular dated June 19, 2017 and
bearing reference no. CIR/IMD/DF1/60/2017 read with the circular dated November 13, 2019 bearing reference
no. SEBI/HO/DDHS/CIR/P/134/2019 and MPMC Act, the Issuer is required to create Sinking Fund for due
repayment of principal amount of the NCDs. Accordingly, the Issuer shall create Sinking Fund as mentioned in
the Structured Payment Mechanism for redemption of the Bonds. For further details of Structured Payment
Mechanism, please refer to Annexure-I of this Offer Document

Recovery Expense Fund

The Issuer will transfer the required amount towards recovery expense fund in the manner as specified by SEBI in
circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020 as amended from time to time
with the Designated Stock Exchange and informed the Debenture Trustee regarding transfer of amount toward
such fund. The recovery expense fund may be utilised by the Debenture Trustee, in the event of default by the
Corporation under the terms of the Debenture Trust Deed, for taking appropriate legal action to enforce the
security.

Kindly note, any default committed by the Corporation in terms of the NCDs proposed to be issued shall be
reckoned at each respective International Securities Identification Number level.

Face Value

The face value of NCDs shall be of Z 1,000/- each (comprising of 4 (four) STRRP namely 1 STRPP A of face
value of X 250, 1 STRPP B of face value of ¥ 250, 1 STRPP C of face value of X 250 and 1 STRPP D of face
value of X 250).

Mechanism adopted in compliance with Regulation 13 of the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992

The Lead Managers, either directly or through its affiliates or it associates or its subsidiaries may invest in the
Issue.

Disclosures in accordance with SEBI Circulars dated November 3, 2020 and October 13, 2020

Debenture Trustee Agreement
Fees charged by Debenture Trustee

The Debenture Trustee has agreed for one time Acceptance Fee with Annual fee to be charged annually for the
services as mutually agreed.

The Corporation has entered into a Debenture Trustee Agreement with the Debenture Trustee. The terms and
conditions of the Debenture Trustee Agreement are set out below:

(i) The Debenture Trustee, either through itself or its agents / advisors / consultants, shall carry out requisite
diligence to verify the status of encumbrance and valuation of the assets and whether all permissions or
consents (if any) as may be required to create the security as stipulated in the Offer Document and the
applicable laws, has been obtained. For the purpose of carrying out the due diligence as required in terms
of the applicable laws, the Debenture Trustee, either through itself or its agents/ advisors/ consultants,
shall have the power to examine the books of account of the Issuer and to have the Issuer’s assets
inspected by its officers and/or external auditors/ valuers/ consultants/ lawyers/ technical
experts/management consultants appointed by the Debenture Trustee;

(i) The Issuer shall provide all assistance to the Debenture Trustee to enable verification from the sub-
registrar of assurances (as applicable), CERSAI, depositories, information utility or any other authority,
as may be required, where the assets and/or prior encumbrances in relation to the assets proposed to
secure the NCDs, whether owned by the Issuer or any other person, are registered / disclosed,;

(iii) The Debenture Trustee shall have the power to either independently appoint, or direct the Issuer to (after
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(iv)

v)

consultation with the Debenture Trustee) appoint intermediaries, valuers, chartered accountant firms,
practicing company secretaries, consultants, lawyers and other entities in order to assist in the diligence
by the Debenture Trustee and the Debenture Trustee shall subsequently form an independent assessment
that the assets for creation of security are sufficient to discharge the outstanding amounts on NCDs at all
times. All costs, charges, fees and expenses that are associated with and incurred in relation to the
diligence as well as preparation of the reports / certificates / documentation, including all out of pocket
expenses towards legal or inspection costs, travelling and other costs, shall be solely borne by the Issuer;

The lIssuer has undertaken to promptly furnish all and any information as may be required by the
Debenture Trustee, including such information as required to be furnished in terms of the applicable laws
and the Debenture Trust Deed on a regular basis;

The Debenture Trustee, ipso facto does not have the obligations of a borrower or a principal debtor or a
guarantor as to the monies paid/invested by investors for the NCDs.

Terms of carrying out due diligence:

As per the SEBI Circular “SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 3, 2020 titled “Creation
of Security in issuance of listed debt securities and due diligence by debenture trustee(s)”, the Debenture Trustee
is required to exercise independent due diligence to ensure that the assets of the Issuer are sufficient to discharge
the interest and principal amount with respect to the debentures of the Issuer at all times.

Accordingly, the Debenture Trustee shall exercise due diligence as per the following process, for which the Issuer
has consented to:

(i)

(i)

(iii)

(iv)

v)

(vi)

The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry out requisite
diligence to verify the status of encumbrance and valuation of the assets and whether all permissions or
consents (if any) as may be required to create the security as stipulated in the Offer Document and the
Applicable Laws, has been obtained. For the purpose of carrying out the due diligence as required in
terms of the Applicable Laws, the Debenture Trustee, either through itself or its
agents/advisors/consultants, shall have the power to examine the books of account of the Issuer and to
have the Issuer’s assets inspected by its officers and/or external
auditors/valuers/consultants/lawyers/technical-experts/management  consultants appointed by the
Debenture Trustee.

The Issuer shall provide all assistance to the Debenture Trustee to enable verification from the sub-
registrar of assurances (as applicable), CERSAI, depositories, information utility or any other authority,
as may be required, where the assets and/or prior encumbrances in relation to the assets proposed to
secure the NCDs, whether owned by the Issuer or any other person, are registered / disclosed.

Further, in the event that existing charge holders or the concerned trustee on behalf of the existing charge
holders, have provided conditional consent / permissions to the Issuer to create further charge on the
assets, the Debenture Trustee shall also have the power to verify such conditions by reviewing the
relevant transaction documents or any other documents executed between existing charge holders and the
Issuer. The Debenture Trustee shall also have the power to intimate the existing charge holders about
proposal of creation of further encumbrance and seeking their comments/ objections, if any.

Without prejudice to the aforesaid, the Issuer shall ensure that it provides and procures all information,
representations, confirmations and disclosures as may be required in the sole discretion of the Debenture
Trustee to carry out the requisite diligence in connection with the issuance and allotment of the NCDs, in
accordance with the Applicable Laws.

All costs, charges, fees and expenses that are associated with and incurred in relation to the diligence as
well as preparation of the reports/certificates/documentation, including all out of pocket expenses
towards legal or inspection costs, travelling and other costs, shall be solely borne by the Issuer.

Process of Due Diligence to be carried out by the Debenture Trustee: Due Diligence will be carried out as
per SEBI (Debenture Trustees) Regulations, 1993, SEBI ILMDS Regulations and circulars issued by
SEBI from time to time.
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Trustees for the NCD Holders

Our Corporation has appointed Vistra ITCL (India) Limited to act as the Debenture Trustee for the NCD Holders.
Our Corporation and the Debenture Trustee will execute a Debenture Trust Deed as per Regulation 20 of the SEBI
ILMDS Regulations, inter alia, specifying the powers, authorities and obligations of the Debenture Trustee and
us. The NCD Holder(s) shall, without further act or deed, be deemed to have irrevocably given their consent to the
Debenture Trustee or any of its agents or authorized officials to do all such acts, deeds, matters and things in
respect of or relating to the Green Bonds as the Debenture Trustee may in its absolute discretion deem necessary
or require to be done in the interest of the NCD Holder(s). Any payment made by us to the Debenture Trustee on
behalf of the NCD Holder(s) shall discharge us pro tanto to the NCD Holder(s).

The Debenture Trustee will protect the interest of the NCD Holders in the event of default by us in regard to
timely payment of interest and repayment of principal and they will take necessary action at our cost.

Events of Default (including manner of voting/conditions of joining Inter Creditor Agreement)

Subject to the terms of the Debenture Trust Deed and on occurrence of an event of default, the Debenture Trustee
may, amongst other things, issue a notice and declare all the outstanding amounts in relation to the NCDs due and
repayable on demand or declare the security to be enforceable. An indicative list of the events of default is set out
below and a complete list of events of default and its consequences will be specified in the Debenture Trust Deed:

0] default is committed in payment of the principal amount of the NCDs on the due date(s);

(i) default is committed in payment of any interest/coupon on the NCDs on the due date(s).

(iii) default is committed in payment of any other amounts outstanding on the NCDs;

(iv) any step is taken by Governmental Authority or agency or any other competent authority, with a view to
the seizure, compulsory acquisition, expropriation or nationalisation of all or (in the opinion of the
Debenture Trustee) a material part of the assets of the Issuer;

v) execution or distress being enforced or levied against whole or substantial part of the assets of the Issuer
and any order relating thereto is not discharged or stayed within a period of 30 (thirty) days from the date
of enforcement or levy;

(vi) if in the opinion of the Debenture Trustee, the Security is in jeopardy.

Any event of default shall be called by the Debenture Trustee, upon request in writing of or by way of resolution
passed by holders of 75% (seventy five percent) of the outstanding nominal value of all STRPPs at any point of
time, as set out in the Debenture Trust Deed, except for any default relating to points i, ii, iii and iv under the
“Indicative list of Events of Default” given above, where no such consent/ resolution of NCD Holders will be
required for calling of event of default.

In accordance with the circular (SEBI/HO/MIRSD/CRADT/CIR/P/2020/203) dated October 13, 2020 issued by
SEBI on “Standardisation of procedure to be followed by Debenture Trustee(s) in case of ‘Default’ by Issuers of
listed debt securities”, post the occurrence of a “default”, the consent of the NCD Holders for entering into an
inter-creditor agreement (the “ICA”)/enforcement of security shall be sought by the debenture trustee after
providing a notice to the investors in the manner stipulated under applicable law. Further, the meeting of the NCD
Holders shall be held within the period stipulated under applicable law. In case(s) where majority of investors
express their consent to enter into the ICA, the debenture trustee shall enter into the ICA on behalf of the investors
upon compliance with the conditions as stipulated in the abovementioned circular. In case consents are not
received for signing the ICA, the debenture trustee shall take further action, if any, as per the decision taken in the
meeting of the investors. The consent of the majority of investors shall mean the approval of not less than 75% of
the investors by value of the outstanding debt and 60% of the investors by number at the ISIN level.

It is hereby confirmed, in case of an occurrence of a “default”, the Debenture Trustee shall abide and comply with
the procedures mentioned in the abovementioned circular (SEBI/HO/MIRSD/CRADT/CIR/P/2020/203) dated
October 13, 2020 issued by SEBI.

Any default committed by the Corporation shall be reckoned at the ISIN level.
Rights of NCD Holders

Some of the significant rights available to the NCD Holders are as follows:

68



1. The rights and privileges of the NCD Holders shall be as provided in the Debenture Trust Deed, the Madhya
Pradesh Municipal Corporation Act 1956 and the SEBI ILMDS Regulation.

2. The Corporation hereby undertakes that the rights of the NCD Holders will be protected as per the governing
Act, agreement/deed executed/to be executed between the Corporation and the Debenture Trustee. The
Debenture Trustee Agreement/Deed shall contain such clauses as may be prescribed under the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993, and various other circulars. Further the
Debenture Trustee Agreement/Deed shall not contain any clause which has the effect of (i) limiting or
extinguishing the obligations and liabilities of the Debenture Trustee or Corporation in relation to any rights
or interests of the holder(s) of the NCDs; (ii) limiting or restricting or waiving the provisions of the SEBI Act;
SEBI Municipal Regulations and circulars or guidelines issued by SEBI; and (iii) indemnifying the Trustee or
Corporation for loss or damage caused by their act of negligence or commission or omission.

3. Subject to the above and the applicable statutory/regulatory requirements and terms of the Debenture Trust
Deed, the rights, privileges and conditions attached to the NCDs may be varied, modified and/or abrogated
with the consent in writing of the holders of at least three-fourths of the outstanding amount of the NCDs or
with the sanction of a special resolution passed at a meeting of the concerned NCD Holders, provided that
nothing in such consent or resolution shall be operative against us, where such consent or resolution modifies
or varies the terms and conditions governing the NCDs, if the same are not acceptable to us.

4. Subject to applicable statutory/regulatory requirements and terms of the Debenture Trust Deed, the registered
NCD Holder or in case of joint-holders, the one whose name stands first in the register of debenture holders
shall be entitled to vote in respect of such NCDs, either in person or by proxy, at any meeting of the
concerned NCD Holders and every such holder shall be entitled to one vote on a show of hands and on a poll,
his/her voting rights on every resolution placed before such meeting of the NCD Holders shall be in
proportion to the outstanding nominal value of NCDs held by him/her.

5. The NCDs are subject to the provisions of the SEBI ILMDS Regulations, the Madhya Pradesh Municipal
Corporation Act, 1956, the terms of this Offer Document, the Draft Offer Document, the Application Form,
the terms and conditions of the Debenture Trust Deed, other applicable statutory and/or regulatory
requirements relating to the issue and listing, of securities and any other documents that may be executed in
connection with the NCDs.

6. For the NCDs issued in dematerialized form, the Depositories shall also maintain the upto date record of
holders of the NCDs in dematerialized Form. For NCDs in dematerialized form, all interest and principal
sums becoming due and payable in respect of the NCDs will be paid to the person for the time being
appearing in the register of beneficial owners of the Depository.

7. Subject to applicable laws, the Green Bonds can be rolled over only by a special resolution of the NCD
Holders after providing 21 days prior notice for such roll over and in accordance with the SEBI ILMDS
Regulations. Our Corporation shall redeem the NCDs of all the NCD Holders, who have not given their
positive consent to the roll-over.

Following the initial issue of the NCDs, the trading lot shall be 1 (one) STRPP forming part of any NCD (pursuant
to which 1 STRPP of any NCD bearing individual ISIN shall be tradable by the NCD Holders). Therefore, rights
available to any NCD Holder shall also be available to each holder(s) of any STRPP of an NCD. The
aforementioned rights of the NCD Holders are merely indicative. The final rights of the NCD Holders will be as
per the terms of this Offer Document and the Debenture Trust Deed.

Nomination facility to NCD Holder

Nomination facility will be provided to the NCD Holders if provided under applicable law and in a manner
provided under to applicable law.

Jurisdiction

Exclusive jurisdiction for the purpose of the Issue is with the competent courts of jurisdiction in Indore, Madhya
Pradesh.

Application in the Issue
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Applicants shall apply in the Issue in dematerialised form only, through a valid Application Form filled in by the
Applicant along with attachment, as applicable. Further, Applications in the Issue shall be made through the
ASBA facility only (including Applications made by UPI Investors under the UPI Mechanism).

In terms of Regulation 4C of the SEBI ILMDS Regulations, our Corporation will make public issue of the NCDs
in the dematerialised form only.

However, in the terms of Section 8(1) of the Depositories Act, 1996, our Corporation at the request of the
Investors who wish to hold the NCDs in physical form will rematerialise the Green Bonds. However, trading of
the NCDs shall be compulsorily in dematerialised form only.

Market Lot (for bidding purpose)
The market lot (for bidding purpose) will be one NCD (“Market Lot”).

Mode of Transfer/Transmission of NCDs

The NCDs / STRPPs shall be transferred or transmitted freely in accordance with the provisions of applicable law
and/or as provided in the Debenture Trust Deed. The NCDs / STRPPs held in dematerialized form shall be
transferred subject to and in accordance with the rules/procedures as prescribed under applicable law. The
transferee(s) should ensure that the transfer formalities are completed prior to the Record Date.

In the absence of the same, interest will be paid/redemption will be made to the person, whose name appears in the
register of debenture holders. In such cases, claims, if any, by the transferees would need to be settled with the
transferor(s) and not with the Issuer or Registrar. The seller should give delivery instructions containing details of
the buyer’s DP account to his depository participant.

For further details, see “lssue Structure” beginning on page no. 60 of this Offer Document, for the implications on
the interest applicable to NCDs held by individual NCD Holders on the Record Date and NCDs held by non-
individual NCD Holders on the Record Date.

Any trading of the NCDs / STRPPs issued pursuant to this Issue shall be compulsorily in dematerialized form
only.

Title
In case of:

e NCDs/ STRPP held in the dematerialised form, the person for the time being appearing in the register of
beneficial owners maintained by the Depositories. The Corporation shall request the Depository to
provide a list of beneficial owners as at the end of the Record Date. This shall be the list, which shall be
considered for payment of interest or repayment of principal amount, as the case may be; and

e the NCDs / STRPPs held in physical form pursuant to rematerialization, the person for the time being
appearing in the register of NCD Holders shall be treated for all purposes by the Corporation, the
Debenture Trustee, the Depositories and all other persons dealing with such person, as the holder thereof
and its absolute owner for all purposes whether or not it is overdue and regardless of any notice of
ownership, trust or any interest in it or any writing on, theft or loss of the consolidated NCD certificates
issued in respect of the NCDs / STRPPs and no person will be liable for so treating the NCD Holder.

No transfer of title of an NCD or STRPP will be valid unless and until entered on the register of NCD Holders or
the register of beneficial owners maintained by the Depositories prior to the Record Date. In the absence of
transfer being registered, interest and/or maturity amount, as the case may be, will be paid to the person, whose
name appears first in the register of the NCD Holders maintained by the Depositories and/or our Corporation
and/or the Registrar, as the case may be. In such cases, claims, if any, by the purchasers of the NCDs or STRPP
will need to be settled with the seller of the NCDs or STRPP and not with the Corporation or the Registrar.

Succession
In the event of the demise of the sole/first holder of the NCD(s) / STRPPs or the last survivor, in case of joint
holders for the time being, the Corporation shall recognize the executor or administrator of the deceased NCD

Holder, or the holder of succession certificate or other legal representative as having title to the NCD(s) / STRPPs,
the Corporation shall not be bound to recognize such executor or administrator, unless such executor or
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administrator obtains probate, wherever it is necessary, or letter of administration or such holder is the holder of
succession certificate or other legal representation, as the case may be, from a Court in India having jurisdiction
over the matter. The Corporation may, in its absolute discretion, where it thinks fit, dispense with production of
probate or letter of administration or succession certificate or other legal representation, in order to recognize such
holder as being entitled to the NCD(s) / STRPPs standing in the name of the deceased NCD Holder on production
of sufficient documentary proof or indemnity. The successor of the deceased NCD Holder shall approach the
respective Depository Participant for this purpose and submit necessary documents as required by the Depository
Participant.

Where a non-resident Indian becomes entitled to the NCD(s) / STRPPs by way of succession, the following steps
have to be complied:

a. Documentary evidence to be submitted to the Legacy Cell of the RBI to the effect that the NCD(s) /
STRPPs was acquired by the NRI as part of the legacy left by the deceased NCD holder.

b. Proof that the NRI is an Indian National or is of Indian origin.

¢.  Such holding by the NRI will be on a non-repatriation basis.

Joint-holders

Where two or more persons are holders of any NCD(s) / STRPP(s), they shall be deemed to hold the same as joint
holders with benefits of survivorship.

Restriction on transfer or transmission of NCDs / STRPPs

There are currently no restrictions on transfers and transmission of NCDs / STRPPs and on their consolidation or
splitting except as may be required under applicable statutory or regulatory requirements including any RBI
requirements and/or as provided in the Debenture Trust Deed.

Procedure for re-materialization of NCDs

NCD Holders who wish to hold the NCDs in physical form may do so by submitting a request to their depository
participant at any time after Allotment in accordance with the applicable procedure stipulated by the depository
participant, in accordance with the Depositories Act and/or rules as notified by the Depositories from time to time.
NCDs Holders who propose to re-materialise their NCDs, would have to mandatorily submit details of their bank
mandate along with a copy of any document evidencing that the bank account is in the name of the holder of such
NCDs and their Permanent Account Number to the Issuer and the depository participant. No proposal for re-
materialisation of NCDs would be considered if the aforementioned documents and details are not submitted
along with the request for such re-materialisation.

Period of subscription

ISSUE PROGRAMME*

ISSUE OPENS ON Friday, February 10, 2023

ISSUE CLOSES ON Tuesday, February 14, 2023

PAY IN DATE Application Date. The entire Application Amount is payable on
Application

DEEMED DATE OF ALLOTMENT The date on which the Bond Issue Committee approves the

Allotment of the NCDs for this Issue or such date as may be
determined by the Bond Issue Committee and notified to the
Stock Exchange. The actual Allotment of NCDs may take place
on a date other than the Deemed Date of Allotment. All benefits
relating to the NCDs including interest on NCDs/ any STRPP
forming part of the NCD shall be available to the NCD Holders
from the Deemed Date of Allotment.

*The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard
Time) during the period indicated above, in accordance with the SEBI ILMDS Regulations or extended date as
may be decided by the Bonds Issue Committee, subject to relevant approvals and in accordance with applicable
laws. In the event of extension of the Issue, our Corporation shall ensure that notice of the same is provided to the
prospective investors through an advertisement in a national newspaper with wide circulation in accordance with
SEBI ILMDS Regulations. On the Issue Closing Date, the Application Forms will be accepted only between 10
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a.m. and 3 p.m. (Indian Standard Time) and uploaded until 5 p.m. or such extended time as may be permitted by
the stock exchanges (i.e. NSE and BSE).

Applications Forms for the Issue will be accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard Time)
(“Bidding Period ”) or such extended time as may be permitted by the stock exchanges (i.e. NSE and BSE), during
the Issue Period as mentioned above on all days between Monday and Friday (both inclusive barring public
holiday) (a) by the Designated Intermediaries at the Bidding Centres, or (b) by the SCSBs directly at the
Designated Branches of the SCSBs. On the Issue Closing Date, Application Forms will be accepted only between
10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be
permitted by the stock exchanges (i.e. NSE and BSE). It is clarified that the Applications not uploaded on the stock
exchange(s) platform would be rejected. Further, pending mandate requests for bids placed on the last day of
bidding will be validated by 5 PM on one Working Day after the Issue Closing Date.

Due to limitation of time available for uploading the Applications on the Issue Closing Date, Applicants are
advised to submit their Application Forms one day prior to the Issue Closing Date and, no later than 3.00 p.m.
(Indian Standard Time) on the Issue Closing Date. Applicants are cautioned that in the event a large number of
Applications are received on the Issue Closing Date, there may be some Applications which are not uploaded due
to lack of sufficient time to upload. Such Applications that cannot be uploaded will not be considered for
allocation under the Issue. Neither our Corporation, nor the Lead Managers, nor any Member of the Syndicate,
Registered Brokers at the Broker Centres, CDPs at the Designated CDP Locations or the RTAs at the Designated
RTA Locations or designated branches of SCSBs are liable for any failure in uploading the Applications due to
failure in any software/ hardware systems or otherwise. Please note that the Basis of Allotment under the Issue
will be on date priority basis except on the day of oversubscription, if any, where the Allotment will be
proportionate.

Taxation
For details of possible tax benefits available to the Corporation and the NCD Holders under the applicable laws in
India, please see the section titled “Tax Benefits” on page no. 56 of this Offer Document.

Payment of Interest/Coupon, Refund or Redemption Amount

The amount of interest/coupon payable shall be as specified in the Offer Document and rounded off to the nearest
Rupee. If the date of interest/coupon payment falls on Sundays or holidays of commercial banks in Mumbai and
Indore, then interest as due and payable on such day, would be paid on the immediately succeeding Working Day,
however the calculation for payment of interest will be only till the originally stipulated schedule. The dates of the
future interest payments would be as per the originally stipulated schedule and shall not be changed because of
postponement of such interest payment on account of it falling on a non-Working Day. Payment of interest would
be subject to the deduction as prescribed in the I.T. Act or any statutory modification or re-enactment thereof for
the time being in force.

If the Maturity Date/Redemption Date is on a day that is not a Working Day, including a Sunday or a holiday, the
redemption amount shall be paid on the immediately preceding Working Day along with interest accrued on the
NCDs / STRPPs until but excluding the date of such payment. The interest/redemption payments shall be made
only on the days when commercial banks are open in Mumbai and Indore. Interest shall be computed on an
actual/actual basis i.e., on the principal outstanding on the NCDs as per the SEBI Operational Circular.

In the event, the interest, refund or redemption amount is a fraction and not an integer, such amount will be
rounded off to the nearest integer.

The bank details will be obtained from the Depositories for payment of interest, refund or redemption, as the case
may be. Applicants who are holding the NCDs in electronic form, are advised to immediately update their bank
account details as appearing on the records of the Depository Participant. Please note that failure to do so could
result in delays in credit of interest / refund / redemption amount to the Applicant at the applicant’s sole risk, and
none of the Lead Managers, the Corporation or the Registrar to the Issue shall have any responsibility and
undertake any liability arising from such details not being up to date.

The Registrar to the Issue will issue requisite instructions to the relevant SCSBs to unblock amounts in the ASBA
Accounts of the Applicants representing the amounts to unblocked for the Applicants.

Basis of Payment of Interest
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The tenor, coupon rate / yield and redemption amount applicable for each STRPP of each NCDs shall be
determined at the time of Allotment of the NCDs. NCDs once allotted shall continue to bear the applicable tenor,
coupon/yield and redemption amount as at the time of original Allotment irrespective of the category of NCD
Holder on any record date, and such tenor, coupon/yield and redemption amount as at the time of original
allotment will not be impacted by trading of any STRPP of NCDs between the categories of persons or entities in
the secondary market.

Payment on Redemption

Each STRPP of each NCD would be paid on the relevant Maturity Date. On the relevant Redemption/Maturity
Date, redemption proceeds would be paid by cheque/ pay order/ electronic mode to those NCD Holders whose
names appear on the list of beneficial owners given by the Depositories to us. These names would be as per the
Depositories’ records on the Record Date fixed for the purpose of redemption. These NCDs will be
simultaneously extinguished to the extent of the amount redeemed through appropriate debit corporate action upon
redemption of the corresponding value of the NCDs. It may be noted that in the entire process mentioned above,
no action is required on the part of NCD Holders.

The Corporation’s liability to the NCD Holders towards his/their rights including for payment/ redemption in all
events shall end upon completion of the payment towards outstanding redemption amount and any accrued
amounts to the NCD Holders.

Further, we will not be liable to pay any interest, income or compensation of any kind from the date of redemption
of the NCDs.

If the Redemption Date or Maturity Date falls on a Sunday or a holiday, the redemption amount shall be paid on
the immediately preceding Working Day along with interest accrued on the NCDs until but excluding the date of
such payment. The interest payments shall be made only on the subsequent day when the money market is
functioning in Mumbai and Indore. Interest shall be computed on an actual/actual basis i.e., on the principal
outstanding on the NCDs/STRPPs as per the SEBI Operational Circular.

Terms of Payment

The entire face value per NCDs applied for will be blocked in the relevant ASBA Account maintained with the
SCSB or under UPI mechanism (only for retail individual investors), as the case may be, in the bank account of
the Applicants that is specified in the ASBA Form at the time of the submission of the Application Form. In the
event of Allotment of a lesser number of NCDs than applied for, the Corporation shall unblock the additional
amount blocked upon application in the ASBA Account, in accordance with the terms specified in “Terms of the
Issue — Manner of Payment of Interest / Refund / Redemption” on page no. 73 of this Offer Document.

Participation by any of the above-mentioned Investor classes in the Issue will be subject to applicable statutory
and/or regulatory requirements. Applicants are advised to ensure that applications made by them do not exceed the
investment limits or maximum number of NCDs that can be held by them under applicable statutory and/or
regulatory provisions. The NCDs have not been and will not be registered, listed or otherwise qualified in any
jurisdiction outside India and may not be offered or sold, and Applications may not be made by persons in any
such jurisdiction, except in compliance with the applicable laws of such jurisdiction. In particular, the NCDs have
not been and will not be registered under the U.S. Securities Act, 1933, as amended (the “Securities Act”) or the
securities laws of any state of the United States and may not be offered or sold within the United States or to, or
for the account or benefit of, U.S. persons (as defined in Regulation S under the Securities Act) except pursuant to
an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and
applicable state securities laws. The Issuer has not registered and does not intend to register under the U.S.
Investment Company Act, 1940 in reliance on section 3(c)(7) thereof. This Offer Document may not be forwarded
or distributed to any other person and may not be reproduced in any manner whatsoever, and in particular, may
not be forwarded to any U.S. Person or to any U.S. address.

Applications may be made in single or joint names (not exceeding three). Applications should be made by Karta
in case the Applicant is an HUF. If the Application is submitted in joint names, the Application Form should
contain only the name of the first Applicant whose name should also appear as the first holder of the depository
account held in joint names. If the depository account is held in joint names, the Application Form should contain
the name and PAN of the person whose name appears first in the depository account and signature of only this
person would be required in the Application Form. This Applicant would be deemed to have signed on behalf of
joint holders and would be required to give confirmation to this effect in the Application Form. Please ensure that
such Applications contain the PAN of the HUF and not of the Karta.
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In the case of joint Applications, all payments will be made out in favour of the first Applicant. All
communications will be addressed to the first named Applicant whose name appears in the Application Form and
at the address mentioned therein.

Deemed Date of Allotment

The date on which the Bonds Issue Committee approves the Allotment of the NCDs for this Issue or such date as
may be determined by the Bonds Issue Committee (as permitted under applicable law) and notified to the Stock
Exchange. The actual Allotment of NCDs may take place on a date other than the Deemed Date of Allotment. All
benefits relating to the NCDs including interest on NCDs/ any STRPP forming part of the NCD shall be available
to the NCD Holders from the Deemed Date of Allotment.

Maturity and Redemption
Each of the STRPPs shall be redeemed on respective Redemption/Maturity Dates

Record Date

The record date for payment of interest in connection with the NCDs shall be 15 (fifteen) calendar days prior to
the date on which interest payment is due and payable, and/or in case of redemption, the relevant Redemption
Date/ Maturity Date for each relevant STRPP or such other date as may be determined by the Bonds Issue
Committee (as permitted under applicable law) thereof from time to time in accordance with the applicable law.

In case the record date falls on a day when the Stock Exchange is having a trading holiday, the immediate
subsequent trading day or a date notified by the Bonds Issue Committee to the Stock Exchange, will be deemed as
the record date.

In case of Redemption Date/Maturity Date of any STRPPs, the trading in the respective STRPP shall remain
suspended between the record date and the Maturity Date.

Manner of Payment of Interest / Refund / Redemption

The manner of payment of interest / refund / redemption in connection with the NCDs is set out below:

The bank details will be obtained from the Depositories for payment of Interest / refund / redemption as the case
may be. Applicants are advised to keep their bank account details as appearing on the records of the depository
participant updated at all points of time. Please note that failure to do so could result in delays in credit of Interest/
Redemption Amounts at the Applicant’s sole risk, and the Lead Managers, our Corporation or the Registrar shall
have no responsibility and undertake no liability for the same.

The Registrar to the Issue will issue requisite instructions to the relevant SCSBs to un-block amounts in the ASBA
Accounts of the Applicants representing the amounts to be unblocked for the Applicants.

The mode of interest / refund / redemption payments shall be undertaken in the following order of preference:

1. Direct Credit
Investors having their bank account with the Refund Bank, shall be eligible to receive refunds, if any, through
direct credit. The refund amount, if any, would be credited directly to their bank account with the Refund Bank.

2. NACH

National Automated Clearing House which is a consolidated system of ECS. Payment would be done through
NACH for Applicants having an account at one of the centres specified by the RBI, where such facility has been
made available. This would be subject to availability of complete bank account details including Magnetic Ink
Character Recognition (“MICR”) code wherever applicable from the depository. Payments through NACH are
mandatory for Applicants having a bank account at any of the centres where NACH facility has been made
available by the RBI (subject to availability of all information for crediting the refund through NACH including
the MICR code as appearing on a cheque leaf, from the depositories), except where applicant is otherwise
disclosed as eligible to get payments through NEFT or Direct Credit or RTGS.

3. RTGS

Applicants having a bank account with a participating bank and whose interest payment/ refund/ redemption
amounts exceed X 200,000, or such amount as may be fixed by RBI from time to time, have the option to receive
payments through RTGS. Such eligible Applicants who indicate their preference to receive interest payment/
refund/ redemption through RTGS are required to provide the IFSC code in the Application Form or intimate our
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Corporation and the Registrar to the Issue at least seven days prior to the Record Date. Charges, if any, levied by
the Applicant’s bank receiving the credit would be borne by the Applicant. In the event the same is not provided,
interest payment/ refund/ redemption shall be made through NACH subject to availability of complete bank
account details for the same as stated above.

4. NEFT

Payment of interest/ refunds/ redemption shall be undertaken through NEFT wherever the Applicants’ banks have
been assigned the Indian Financial System Code (“IFSC”), which can be linked to a MICR, if any, available to
that particular bank branch. The IFSC Code will be obtained from the website of RBI as on a date immediately
prior to the date of payment of refund, duly mapped with MICR numbers. Wherever the Applicants have
registered their nine digit MICR number and their bank account number while opening and operating the demat
account, the same will be duly mapped with the IFSC Code of that particular bank branch and the payment of
interest/ refund/ redemption will be made to the applicants through this method.

5. Registered Post/Speed Post
For all other applicants, including those who have not updated their bank particulars with the MICR code, the
interest payment / refund / redemption orders shall be dispatched through speed post/registered post.

Please note that applicants are eligible to receive payments through the modes detailed in (1), (2) (3), and (4)
herein above provided they provide necessary information for the above modes and where such payment facilities
are allowed / available.

In case of ASBA Applicants, the Registrar to the Issue will issue requisite instructions to the relevant SCSBs to
unblock amounts in the ASBA Accounts of the Applicants representing the amounts to be refunded to the
Applicants.

The Registrar to the Issue shall instruct the relevant SCSB or in case of Bids by Retail Individual Investors
applying through the UPI Mechanism to the Sponsor Bank, to revoke the mandate and to unblock the funds in the
relevant ASBA Account to the extent of the Application Amount specified in the Application Forms for
withdrawn, rejected or unsuccessful or partially successful Applications within six Working Days of the Issue
Closing Date.

In case the Green Bonds are not allotted and/or application monies are not refunded or unblocked within the
period prescribed under applicable laws, we shall undertake to pay interest at the rate of fifteen per cent per annum
to the investors for the valid application amount within the timeframe prescribed under applicable laws

Printing of bank particulars on interest or redemption warrants
As a matter of precaution against possible fraudulent encashment of refund orders, and interest or redemption
warrants due to loss or misplacement, the particulars of the Applicant’s bank account are mandatorily required to
be given for printing on the orders/ warrants. In relation to NCDs applied and held in dematerialized form, these
particulars would be taken directly from the Depositories. Bank account particulars will be printed on the orders/
warrants which can then be deposited only in the account specified.

Day Count Convention
Interest shall be computed on an actual/actual basis on the principal outstanding on the NCDs as per the SEBI
Operational Circular.

Ilustration for guidance in respect of the day count convention and effect of holidays on payments.
The illustration for guidance in respect of the day count convention and effect of holidays on payments, as
required by SEBI Operational Circular will be as disclosed in Annexure VI

Application Size

Each Application should be for a minimum of 10 NCDs and in multiples of one NCD thereafter, as specified in
this Offer Document. Each NCD shall consist of four STRPPs, i.e., 1 STRPP A,1 STRPP B,1 STRPP C and 1
STRPP D. Each of the STRPPs shall have a different maturity and ISIN, and shall be redeemable at par on
relevant Maturity Date;

Applicants are advised to ensure that applications made by them do not exceed the investment limits or

maximum number of NCDs that can be held by them under applicable statutory and or regulatory
provisions.
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Buy Back of NCDs

The Corporation may, from time to time, consider, subject to applicable statutory and/or regulatory requirements,
buy-back of the NCDs/ any STRPP, upon such terms and conditions as may be decided by the Bonds Issue
Committee in accordance with applicable laws.

Form and Denomination of NCDs
It is distinctly to be understood that the NCDs pursuant to this issue shall be traded only in demat form. Further,
no action is required on the part of NCD Holder(s) at the time of redemption of NCDs.

Right to Reissue Green Bonds
Right to reissue Green Bonds will be subject to the provisions of the SEBI ILMDS Regulations and the Madhya
Pradesh Municipal Corporation Act, 1956.

Transfer of NCDs held in electronic form

The normal procedure followed for transfer of securities held in dematerialised form shall be followed for transfer
of the NCDs held in electronic form. The NCD Holder (seller) should give delivery instructions containing details
of the buyer’s Depository Participant account to her/his Depository Participant.

Common form of transfer

The Corporation undertakes that there shall be a common form of transfer for the NCDs and the provisions of all
applicable laws including the FEMA and the rules and regulations thereunder shall be duly complied with in
respect of all transfer of debentures and registration thereof.

Sharing of Information
Our Corporation holds information pertaining to the NCD Holders in a fiduciary capacity and may share such
information with anyone, only by operation of law or pursuant to any regulatory requirements.

Notices
All notices to the NCD Holder(s) shall be issued as per the provisions of SEBI ILMDS Regulations, notifications
and circulars issued from time to time.

Future Borrowings

Our Corporation will be entitled to borrow/raise loans or avail of financial assistance in whatever form as also to
issue debentures/ NCDs /other securities in any manner by creating a charge on any assets, subject to applicable
consents, approvals or permissions that may be required under any statutory/regulatory/contractual requirement as
may be required under applicable law or existing financing agreements, including any intimation, if applicable
under the Transaction Documents, provided stipulated security cover is maintained on the NCDs and after
obtaining the consent of, or intimation to, the NCD Holders or the Debenture Trustee and compliance with other
terms of the Transaction Documents and in accordance with Madhya Pradesh Municipal Corporation Act, 1956.

Pre-closure

Our Corporation, in consultation with the Lead Managers reserve the right to close the Issue at any time prior to
the Issue Closing Date (subject to Issue being kept open for the minimum statutory period of three working days),
subject to receipt of minimum subscription or as may be specified in this Offer Document. Our Corporation shall
allot NCDs with respect to the Applications received until the time of such pre-closure in accordance with the
Basis of Allotment as described hereinabove and subject to applicable statutory and/or regulatory requirements. In
the event of such early closure of the Issue, our Corporation shall ensure that public notice of such early closure is
published on or before such early date of closure is published on or before such early date of closure or the Issue
Closing Date, as applicable, through advertisement(s) in all those newspapers in which pre-issue advertisement
have been given.

Minimum subscription

In terms of the SEBI ILMDS Regulations, for an issuer undertaking a public issue of debt securities the minimum
subscription for public issue of debt securities shall be 75% of the Base Issue Size. If our Corporation does not
receive the minimum subscription of 75% of Base Issue Size, prior to the Issue Closing Date the entire
Application Amount shall be unblocked in the relevant ASBA Account(s) of the Applicants within prescribed
time period under applicable law provided wherein, the Application Amount has been transferred to the Public
Issue Account from the respective ASBA Accounts, such Application Amount shall be refunded from the Refund
Account to the relevant ASBA Accounts(s) of the Applicants within 12 days from the Issue Closing Date, in case
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of any delay by the Issuer in making the aforesaid refund, then the Issuer shall refund the subscription amount
along with interest at the rate of 10 (ten) percent per annum for the delayed period.

To the extent possible, where the required information for making such refunds is available with our Corporation,
refunds will be made to the account prescribed. However, where our Corporation does not have the necessary
information for making such refunds, our Corporation will follow the guidelines prescribed by SEBI in the SEBI
Operational Circular.

Trading Lot
The NCDs shall be allotted in dematerialized form. As per the SEBI ILMDS Regulations, the trading of the NCDs
is in dematerialised form.

The trading lot shall be 1 (one) STRPP forming part of any NCD, pursuant to which 1 STRPP of any NCD
bearing individual ISIN will be tradable by the NCD Holders.

Please note that in case of Maturity Date of any STRPP, the trading in the respective STRPP shall remain
suspended between the Record Date and the Maturity Date.

Allotment in this Issue will be in electronic form in multiples of one NCD. For further details of Allotment, please
see the chapter titled “Issue Procedure” on page no. 79 of this Offer Document.

Utilisation of Application Amount

The sum received in respect of the Issue will be kept in separate bank account(s) and we will have access to such
funds only upon allotment of the NCDs, execution of Debenture Trust Deeds and on receipt of listing and trading
approval from the Stock Exchange as per applicable provisions of law(s), regulations and approvals.

Utilisation of Issue Proceeds

Our Corporation certifies that:

(i) all monies received out of the Issue of the NCDs to the public shall be transferred to a separate bank account
maintained with a scheduled bank, other than the bank account referred to in the SEBI ILMDS Regulations,
and our Corporation will comply with the conditions as stated therein, and these monies will be transferred
to Corporation’s bank account after receipt of listing and trading approvals;

(ii) the allotment letter shall be issued, or application money shall be refunded in accordance with the Applicable
Law failing which interest shall be due to be paid to the applicants in accordance with applicable law for the
delayed period

(iii) details of all monies utilised out of the Issue referred to in sub-item (i) shall be disclosed under an
appropriate separate head in our balance sheet indicating the purpose for which such monies were utilised,;

(iv) details of all unutilised monies out of the Issue referred to in sub-item (i), if any, shall be disclosed under an
appropriate separate head in our balance sheet indicating the form of financial assets in which such
unutilised monies have been invested;

(v) we shall utilize the Issue proceeds only upon creation of security as stated in this Offer Document in the
chapter titled “Terms of the Issue” on page no. 63 of this Offer Document and after (a) permissions or
consents for creation of charge over the assets of the Corporation and for further raising of funds have been
obtained from the creditors; (b) receipt of the minimum subscription of 75% of the Issue Size pertaining to
the Issue; (d) creation of security and confirmation of the same in terms of Green Bonds and (e) receipt of
listing and trading approval from Stock Exchange;

(vi) the lIssue proceeds shall not be utilized towards full or part consideration for the purchase or any other
acquisition, inter alia by way of a lease, of any property;

(vii) the Issue proceeds shall be utilized in compliance with various guidelines, regulations and clarifications
issued by SEBI or any other statutory authority from time to time. Further the Issue proceeds shall be utilised
only for the purpose and objects stated in the Offer Documents; and

(viii) If Allotment is not made, application monies will be refunded/unblocked in the ASBA Accounts within 6
Working Days from the Issue Closing Date or such lesser time as specified by SEBI, failing which interest
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will be due to be paid to the Applicants in accordance with applicable laws.

Pre-Issue Advertisement

Our Corporation will issue a statutory advertisement on or before the Issue Opening Date. This advertisement will
be issued in compliance with the Regulation 9 of SEBI ILMDS Regulations and shall contain the information as
prescribed in the SEBI ILMDS Regulations.

Material updates, if any, between the date of filing of the Offer Document with SEBI and the date of release of the
statutory advertisement will be included in the statutory advertisement information as prescribed under SEBI
ILMDS Regulations.

Payment of Interest

If Allotment is not made within the prescribed time period under applicable law, the entire subscription amount
will be unblocked within the time prescribed under applicable law, failing which interest may be due to be paid to
the Applicants, for the delayed period, as prescribed in applicable law. Our Corporation shall not be liable to pay
any interest on monies liable to be refunded in case of (a) invalid applications or applications liable to be rejected,
(b) applications which are withdrawn by the Applicant and/or (c) monies paid in excess of the amount of NCDs
applied for in the Application Form. For further details, see “Issue Procedure - Rejection of Applications”
beginning on page no. 102 of this Offer Document.

Listing

The NCDs offered through this Offer Document are proposed to be listed on the NSE. Our Corporation has
obtained an ‘in-principle’ approval for the Issue from the NSE vide their letter bearing reference number
NSE/LIST/D/2022/0190 dated December 26, 2022. For the purposes of the Issue, NSE shall be the Designated
Stock Exchange. Final Application for listing of the NCDs will be made to the Stock Exchange in terms of SEBI
ILMDS Regulations and the SEBI Operational Circular.

If permissions to deal in and for an official quotation of our NCDs are not granted by the Stock Exchange, our
Corporation will forthwith repay, without interest, all moneys received from the Applicants in pursuance of the
Offer Document within seven days from the earliest intimation rejecting the application for listing of the NCDs,
and if any such money is not repaid after the Issuer becomes liable to repay it, the Issuer will repay that money
with interest at the rate of fifteen percent per annum till such refund is made.

Our Corporation will use best efforts to ensure that all steps for the completion of the necessary formalities for
listing and commencement of trading at the Stock Exchange are taken within 6 Working Days of the Issue Closing
Date.

Guarantee/Letter of Comfort
The Issue is not backed by a guarantee or letter of comfort or any other document and/or letter with similar intent.

Monitoring and Reporting of Utilisation of Issue Proceeds

There is no requirement for appointment of a monitoring agency in terms of the SEBI ILMDS Regulations. The
Corporation shall monitor the utilization of the proceeds of the Issue. Our Corporation will disclose the status of
implementation of project(s) which is being financed using the proceeds of the Issue along with reasons for delay,
if any and the utilizations of issue proceeds for execution of the Project as stated in the Offer Document, as
applicable, on a half yearly basis to the Stock Exchange. Further, the Corporation shall in disclose in its balance
sheet the purpose for which the Issue proceeds have been utilized until the whole proceeds are utilised for the
Obijects of the Issue.

Interim use of proceeds
Pending utilization of the proceeds of the Issue for the objects described in this Offer Document, the Issuer may
temporarily invest the Issue proceeds in government securities or treasury bills or fixed deposit with scheduled

commercial bank or liquid mutual fund or gilt fund or debt mutual funds or debt ETFs with a lien in favour of the
debenture trustee in accordance with SEBI circular dated November 13, 2019.
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C. ISSUE PROCEDURE

This section applies to all Applicants. Pursuant to the SEBI Operational Circular, all Applicants are required to
apply for in the Issue through the ASBA process. Please note that all Applicants are required to pay the full
Application Amount or to ensure that the ASBA Account has sufficient credit balance such that the entire
Application Amount can be blocked by the SCSB while making an Application. An amount equivalent to the full
Application Amount will be blocked by the SCSBs in the relevant ASBA Accounts maintained with the SCSB or
under UPI mechanism (only for Retail Individual Investors), as the case may be, in the bank account of the
Applicants that is specified in the ASBA Form at the time of the submission of the Application Form. Applicants
should note that they may submit their Applications to the Designated Intermediaries.

Applicants are advised to make their independent investigations and ensure that their Applications do not exceed
the investment limits or maximum number of NCDs that can be held by them under applicable law or as specified
in this Offer Document.

Please note that this section has been prepared based on Chapter | of the SEBI Circular
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as amended from time to time (the “SEBI Operational
Circular”) and other related circulars. Retail Individual Investors should note that they may use the UPI
mechanism to block funds for application value up to UPI Application Limit (to participate in the public issue for
an amount up to < 5,00,000 for public issue of debt securities as per SEBI circular
SEBI/HO/DDHS/P/CIR/2022/0028 dated March 8, 2022, or any other investment limit, as applicable and
prescribed by SEBI from time to time) submitted through the app/web interface of the stock exchanges or through
intermediaries (Syndicate Members, Registered Stockbrokers, Registrar and Transfer agent and Depository
Participants).

ASBA Applicants must ensure that their respective ASBA Accounts can be blocked by the SCSBs, in the relevant
ASBA accounts for the full Application Amount. Applicants should note that they may submit their Applications to
the Lead Manager or Members of the Consortium or Registered Brokers at the Broker Centres or CDPs at the
Designated CDP Locations or the RTAs at the Designated RTA Locations or designated branches of SCSBs as
mentioned on the Application Form ASBA Applicants should note that they may submit their ASBA Applications to
the Designated Intermediaries. Applicants are advised to make their independent investigations and ensure that
their Applications do not exceed the investment limits or maximum number of NCDs that can be held by them
under applicable law or as specified in this Offer Document.

Specific attention is drawn to the SEBI Operational Circular that provides for allotment in public issues of debt
securities to be made on the basis of the date of upload of each application into the electronic book of the stock
exchanges (i.e. NSE and BSE), as opposed to the date and time of upload of each such application.

PLEASE NOTE THAT ALL DESIGNATED INTERMEDIARIES OF THE STOCK EXCHANGES (i.e.
NSE AND BSE) WHO WISH TO COLLECT AND UPLOAD APPLICATION IN THIS ISSUE ON THE
ELECTRONIC APPLICATION PLATFORM PROVIDED BY THE STOCK EXCHANGE WILL NEED
TO APPROACH THE RESPECTIVE STOCK EXCHANGE(S) AND FOLLOW THE REQUISITE
PROCEDURES AS MAY BE PRESCRIBED BY THE RELEVANT STOCK EXCHANGE. THE
FOLLOWING SECTION MAY CONSEQUENTLY UNDERGO CHANGE BETWEEN THE DATES OF
THE DRAFT OFFER DOCUMENT / OFFER DOCUMENT, THE ISSUE OPENING DATE AND THE
ISSUE CLOSING DATE.

THE MEMBERS OF THE CONSORTIUM, THE ISSUER AND THE LEAD MANAGERS SHALL NOT
BE RESPONSIBLE OR LIABLE FOR ANY ERRORS OR OMISSIONS ON THE PART OF THE
DESIGNATED INTERMEDIARIES IN CONNECTION WITH THE RESPONSIBILITY OF SUCH
DESIGNATED INTERMEDIARIES IN RELATION TO COLLECTION AND UPLOAD OF
APPLICATIONS IN THIS ISSUE ON THE ELECTRONIC APPLICATION PLATFORM PROVIDED
BY THE STOCK EXCHANGE. FURTHER, THE RELEVANT STOCK EXCHANGE SHALL BE
RESPONSIBLE FOR ADDRESSING INVESTOR GRIEVANCES ARISING FROM APPLICATIONS
THROUGH DESIGNATED INTERMEDIARIES REGISTERED WITH SUCH STOCK EXCHANGE.

Please note that for the purposes of this section, the term “Working Day” in respect of announcement or
bid/issue period, working day shall means all days on which commercial banks in Mumbai and Indore, are
open for business. In respect of bid/issue period, working day shall mean all days, excluding Saturdays,
Sundays and public holidays, on which commercial banks in Indore and Mumbai are open for business.
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Further, in respect of the time period between the bid/ issue closing date and the listing of the NCDs on the
Stock Exchange, working day shall mean all trading days of the Stock Exchange for NCD, excluding
Saturdays, Sundays and bank holidays, as specified by SEBI.

The information below is given for the benefit of Applicants. The Issuer and the Members of the Consortium are
not liable for any amendment or modification or changes in applicable laws or regulations, which may occur after
the date of Offer Document.

APPLICATION PROCESS

Who can apply?

The following categories of persons are eligible to apply in this Issue.
Category |

e Public financial institutions, scheduled commercial banks, and Indian multilateral and bilateral
development financial institutions which are authorised to invest in the NCDs;

¢ Provident funds and pension funds each with a minimum corpus of % 25crores, superannuation funds and
gratuity funds, which are authorised to invest in the NCDs;

e Alternative Investment Funds, subject to investment conditions applicable to them under the Securities
and Exchange Board of India (Alternative Investment Funds) Regulations, 2012;

o Resident Venture Capital Funds registered with SEBI;

e Insurance companies registered with the IRDALI;

o State industrial development corporations;

¢ Insurance funds set up and managed by the army, navy, or air force of the Union of India;

e Insurance funds set up and managed by the Department of Posts, the Union of India;

o Systemically Important Non-Banking Financial Company registered with the RBI and having a net-worth
of more than X 500 crores as per the last audited financial statements;

o National Investment Fund set up by resolution no. F.No. 2/3/2005-DDII dated November 23, 2005 of the
Government of India published in the Gazette of India; and

e Mutual funds registered with SEBI.

Category 11

e Companies within the meaning of Section 2(20) of the Companies Act, 2013;

Statutory bodies/ corporations and societies registered under the applicable laws in India and authorised
to invest in the NCDs;

Co-operative banks and regional rural banks;

Trusts including public/private charitable/religious trusts which are authorised to invest in the NCDs;
Scientific and/or industrial research organisations, which are authorised to invest in the NCDs;
Partnership firms in the name of the partners;

Limited liability partnerships formed and registered under the provisions of the Limited Liability
Partnership Act, 2008 (No. 6 of 2009);

e Association of Persons; and

e Any other incorporated and/ or unincorporated body of persons.

Category Il

High net-worth individual investors - resident Indian individuals or Hindu Undivided Families through the Karta
applying for an amount aggregating to above X 1,000,000 across all NCDs in this Issue.

Category 1V

Retail individual investors — resident Indian individuals or Hindu Undivided Families through the Karta applying
for an amount aggregating up to and including 1,000,000 across all NCDs in this Issue and shall include retail
individual investors, who have submitted bid for an amount not more than UPI Application Limit (being X
500,000 for issue of debt securities) in any of the bidding options in the Issue (including Hindu Undivided
Families applying through their Karta and does not include NRIs) through UPI Mechanism.

80



Please note that it is clarified that Persons Resident outside India shall not be entitled to participate in the Issue
and any applications from such persons are liable to be rejected.

Participation of any of the aforementioned categories of persons or entities is subject to the applicable statutory
and/or regulatory requirements in connection with the subscription to Indian securities by such categories of
persons or entities.

Applicants are advised to ensure that Applications made by them do not exceed the investment limits or
maximum number of NCDs that can be held by them under applicable statutory and or regulatory
provisions. Applicants are advised to ensure that they have obtained the necessary statutory and/or
regulatory permissions/consents/approvals in connection with applying for, subscribing to, or seeking
allotment of NCDs pursuant to this Issue.

The Lead Managers, Members of Consortium and their respective associates and affiliates are permitted to
subscribe in this Issue.

Who are not eligible to apply for the NCDs?

The following categories of persons, and entities, shall not be eligible to participate in the Issue and any
Applications from such persons and entities are liable to be rejected:

(a) Minors without a guardian name” (A guardian may apply on behalf of a minor. However,
Applications by minors must be made through Application Forms that contain the names of both
the minor Applicant and the guardian);

(b) Foreign nationals NRI inter-alia including any NRIs who are (i) based in the USA, and/or, (ii)
domiciled in the USA, and/or, (iii) residents/citizens of the USA, and/or, (iv) subject to any
taxation laws of the USA,;

(©) Persons resident outside India and other foreign entities;

(d) Foreign Institutional Investors;

(e) Foreign Portfolio Investors;

(f) Non Resident Indians;

(9) Quialified Foreign Investors;

(h) Overseas Corporate Bodies™;

(i) Foreign Venture Capital Funds; and

() Persons ineligible to contract under applicable statutory/ regulatory requirements.

Applicant shall ensure that guardian is competent to contract under Indian Contract Act, 1872

The Registrar to the Issue shall verify the above on the basis of the records provided by the Depositories
based on the DP ID and Client ID provided by the Applicants in the Application Form and uploaded onto the
electronic system of the stock exchanges (i.e. NSE and BSE) by the Designated Intermediaries.

Based on the information provided by the Depositories, the Issuer shall have the right to accept Applications
belonging to an account for the benefit of a minor (under guardianship). In case of such Applications, the
Registrar to the Issue shall verify the above on the basis of the records provided by the Depositories based on
the DP ID and Client ID provided by the Applicants in the Application Form and uploaded onto the electronic
system of the stock exchanges (i.e. NSE and BSE).
"™ The concept of Overseas Corporate Bodies (meaning any company, partnership firm, society and other
corporate body or overseas trust irrevocably owned/held directly or indirectly to the extent of at least 60% by
NRIs), which was in existence until 2003, was withdrawn by the Foreign Exchange Management (Withdrawal
of General Permission to Overseas Corporate Bodies) Regulations, 2003. Accordingly, OCBs are not
permitted to invest in the Issue.

How to apply?
Availability of this Offer Document, the Draft Offer Document, the Term Sheet and Application Forms.
Please note that there is a single Application Form for all Applicants who are Persons Resident in India.

Please note that only ASBA Applicants shall be permitted to make an application for the NCDs.
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Physical copies of the Term Sheet together with Application Forms may be obtained from the Head Office of the
Issuer, offices of the Lead Managers, offices of the Consortium members, the Registrar to the Issue, Designated
RTA Locations for RTAs, Designated CDP Locations for CDPs and the Designated Branches of the SCSBs.
Additionally, electronic copies of this Offer Document, the Draft Offer Document and the Application Forms will
be available.

(i) for download on the website of NSE and BSE at www.nseindia.com and www.bseindia.com,
respectively, and the website of the Lead Managers at www.akgroup.co.in and www.sbicaps.com.

(ii) at the designated branches of the SCSBs and the Consortium Members at the Specified Locations.

Electronic copies of the Offer Document along with the downloadable version of the Application Form together
with the Term Sheet will be available on the websites of the Lead Managers, Consortium Members, the stock
exchanges (i.e., NSE and BSE) and SCSBs.

Electronic Application Forms will also be available on the websites of the stock exchanges (i.e., NSE and BSE)
and on the websites of the SCSBs that permit the submission of Applications electronically. A hyperlink to the
website of the stock exchanges (i.e. NSE and BSE) for this facility will be provided on the website of the Lead
Managers and the SCSBs. Further, Application Forms will also be provided to Designated Intermediaries at their
request. A Unique Application number (“UAN”) will be generated for every Application Form downloaded from
the websites of stock exchanges (i.e., NSE and BSE).

The Issuer may also provide Application Forms for being downloaded and filled at such websites as it may deem
fit. In addition, brokers having online demat account portals may also provide a facility of submitting the
Application Forms virtually online to their account holders.

Trading Members of the stock exchanges (i.e., NSE and BSE) can download Application Forms from the websites
of the stock exchanges (i.e., NSE and BSE). Further, Application Forms will be provided to Trading Members of
the stock exchanges (i.e., NSE and BSE) at their request.

Method of Application
In terms of SEBI Operational circular, an eligible investor desirous of applying in the Issue can make Applications
only through the ASBA process.

All Applicants shall mandatorily apply in the Issue through the ASBA process only. Applicants intending to
subscribe in the Issue shall submit a duly filled Application form to any of the Designated Intermediaries.
Designated Intermediaries (other than SCSBs) shall submit/deliver the Application Form (except the Application
Form from a retail individual investor bidding using the UPI mechanism) to the respective SCSB, where such
investor has a bank account and shall not submit it to any non-SCSB bank or any escrow bank.

Applicants are requested to note that in terms of the SEBI Operational Circular, SEBI has mandated issuers to
provide, through a recognized stock exchange which offers such a facility, an online interface enabling direct
application by investors to a public issue of debt securities with an online payment facility (“Direct Online
Application Mechanism”). In this regard, SEBI has, through the SEBI Operational Circular, directed recognized
Stock Exchange(s) in India to put in necessary systems and infrastructure for the implementation of the SEBI
Operational Circular and the Direct Online Application Mechanism infrastructure for the implementation of the
SEBI Operational Circular and the Direct Online Application Mechanism. The Direct Online Application facility
will be available for this Issue as per mechanism provided in the SEBI Operational Circular.

Applicants should submit the Application Form only at the bidding centres, i.e., to the respective Members of the
Consortium at the Specified Locations, the SCSBs at the Designated Branches, the Registered Broker at the
Broker Centres, the RTAs at the Designated RTA Locations or CDPs at the Designated CDP Locations. Kindly
note that Application Forms submitted by Applicants at the Specified Locations will not be accepted if the SCSB
with which the ASBA Account, as specified in the Application Form is maintained has not named at least one
branch at that location for the Designated Intermediaries for deposit of the Application Forms. A list of such
branches is available at http://www.sebi.gov.in.

The relevant Designated Intermediaries, upon receipt of physical Application Forms from ASBA Applicants, shall
upload the details of these Application Forms to the online platform of the stock exchanges (i.e. NSE and BSE)
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and submit these Application Forms with the SCSB (except Application Form from retail individual investors
using the UPI Mechanism) with whom the relevant ASBA Accounts are maintained.

An Applicant shall submit the Application Form, which shall be stamped at the relevant Designated Branch of the
SCSB. Application Forms in physical mode, which shall be stamped, can also be submitted to be the Designated
Intermediaries at the Specified Locations. The SCSB shall block an amount in the ASBA Account equal to the
Application Amount specified in the Application Form. Further, the Application may also be submitted through
the app or web interface developed by stock exchanges (i.e. NSE and BSE) wherein the Application is
automatically uploaded onto the stock exchanges bidding platform and the amount is blocked using the UPI
mechanism, as applicable.

Designated Intermediaries (other than SCSBs) shall not accept any Application Form from a Retail Individual
Investor who is not applying using the UPI Mechanism. For Retail Individual Investors using UPI Mechanism, the
stock exchange(s) (i.e. NSE and BSE) shall share the bid details (including UPI ID) with the Sponsor Bank on a
continuous basis to enable the Sponsor Bank to initiate UPI Mandate Request to Retail Individual Investors for
blocking of funds. An Applicant shall submit the Application Form, in physical form, the Application Form shall
be stamped at the relevant Designated Branch of the SCSB. Application Forms in physical mode, which shall be
stamped, can also be submitted to be the Designated Intermediaries at the Specified Locations. The SCSB shall
block an amount in the ASBA Account equal to the Application Amount specified in the Application Form.

The Issuer, affiliates, associates and their respective directors and officers, Lead Managers and the Registrar to the
Issue shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc. in relation to
ASBA Applications accepted by the Designated Intermediaries, Applications uploaded by SCSBs, Applications
accepted but not uploaded by SCSBs or Applications accepted and uploaded without blocking funds in the ASBA
Accounts. It shall be presumed that for Applications uploaded by SCSBs, the Application Amount has been
blocked in the relevant ASBA Account. Further, all grievances against Designated Intermediaries in relation to
this Issue should be made by Applicants directly to the relevant stock exchanges.

In terms of the SEBI Operational Circular, an eligible investor desirous of applying in this Issue can make
Applications through the following modes:

1. Through Self-Certified Syndicate Bank (SCSB) or intermediaries (viz. Syndicate members,
Registered Stock Brokers, Registrar and Transfer agent and Depository Participants)

a. An investor may submit the bid-cum-application form, with ASBA as the sole mechanism for
making payment, physically at the branch of a SCSB, i.e., investor’s bank. For such
applications, the existing process of uploading of bid on the stock exchange(s) (i.e. NSE and
BSE) bidding platform and blocking of funds in investors account by the SCSB would continue.

b. An investor may submit the completed bid-cum-application form to intermediaries mentioned
above along with details of his/her bank account for blocking of funds. The intermediary shall
upload the bid on the stock exchanges (i.e. NSE and BSE) bidding platform and forward the
application form to a branch of a SCSB for blocking of funds.

c. An investor may submit the bid-cum-application form with a SCSB or the intermediaries
mentioned above and use his / her bank account linked UPI ID for the purpose of blocking of
funds, if the application value is Rs. 5 lakh or less. The intermediary shall upload the bid on the
stock exchanges (i.e. NSE and BSE) bidding platform. The application amount would be
blocked through the UPI mechanism in this case.

2. Through Stock Exchange

a. An investor may submit the bid-cum-application form through the App or web interface
developed by stock exchanges (i.e. NSE and BSE) (or any other permitted methods) wherein the
bid is automatically uploaded onto the stock exchanges (i.e. NSE and BSE) bidding platform
and the amount is blocked using the UP1 Mechanism.

b. The stock exchanges (i.e. NSE and BSE) have extended theri web-based platforms i.e., ‘NSE
goBID’ and ‘BSEDirect’ respectively to facilitate investors to apply in public issues of debt
securities through the web based platform and mobile app with a facility to block funds through
Unified Payments Interface (UPI) mechanism for application value up to Rs. 5 lakh. To place
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bid through ‘NSE goBID’ and ‘BSEDirect’ platform/ mobile app the eligible investor is required
to register himself/ herself with NSE goBID/ BSE Direct.

C. An investor may use the following link to access the web-based interface developed by the stock
exchanges (i.e. NSE and BSE) to bid wusing the UPI Mechanism: NSE:
https://www.nseindiaipo.com and BSE: https://www.bsedirect.com.

d. The NSE goBID and BSE Direct mobile application can be downloaded from play store in
android phones. Kindly search for ‘NSE goBID’ or ‘BSE Direct’ on Google Play store for
downloading mobile applications

e. To further clarify the submission of bids through the App or web interface, the NSE has issued
operational guidelines and circulars dated December 28, 2020 available at x
https://www1.nseindia.com/content/circulars/IPO46907.zip X

https://www1.nseindia.com/content/circulars/IPO46867.zip. Further, NSE has allowed its
‘GoBid’ mobile application which is currently available for placing bids for non-competitive
bidding shall also be available for applications of public issues of debt securities. Similar

circulars by BSE can be found here at
https://www.bseindia.com/markets/MarketInfo/DispNewNoticesCirculars.aspx?page=20201228
-60, and

https://www.bseindia.com/markets/MarketInfo/DispNewNoticesCirculars.aspx?page=20201228
-61. For further details, see “Issue Procedure — Process for investor application submitted with
UPI as mode of payment” on page no. 96 of this Offer Document.

Application Size

Each Application should be for a minimum of 10 NCDs and in multiples of one NCD thereafter, as specified in
this Offer Document. Each NCD shall consist of four STRPPs, i.e., STRPP A, STRPP B STRPP C and STRPP D.
Each of the STRPPs shall have a different maturity and ISIN, and shall be redeemable: at par;

APPLICATIONS BY VARIOUS APPLICANT CATEGORIES
Investors are advised to check the laws and regulations applicable to them to determine eligibility to invest in
Green Bonds.

Applications by Mutual Funds

Pursuant to the SEBI circular SEBI/HO/IMD/DF2/CIR/P/2019/104 dated October 1, 2019 (“SEBI Circular
2019”), mutual funds are required to ensure that the total exposure of debt schemes of mutual funds in a particular
sector shall not exceed 20 % of the net assets value of the scheme. Further, the group level limits for debt schemes
and the ceiling be fixed at 10 % of net assets value extendable to 15 % of net assets value after prior approval of
the board of trustees.

A separate Application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and
such Applications shall not be treated as multiple Applications. Applications made by the asset management
companies or custodians of a Mutual Fund shall clearly indicate the name of the concerned scheme for which the
Application is being made. An Application Form by a mutual fund registered with SEBI for Allotment of the
NCDs must also be accompanied by certified true copies of (i) its SEBI registration certificates (ii) the trust deed
in respect of such mutual fund (ii) a resolution authorising investment and containing operating instructions and
(iii) specimen signatures of authorized signatories. Failing this, the Issuer reserves the right to accept or reject
any Application from a Mutual Fund for Allotment of the NCDs in whole or in part, in either case, without
assigning any reason thereof.

Application by Scheduled Commercial Banks, Co-operative Banks and Regional Rural Banks

Scheduled commercial banks, co-operative banks and regional rural banks can apply in the Issue based upon their
own investment limits and approvals. Applications by them for Allotment of the NCDs must be accompanied by
certified true copies of (i) a board resolution authorising investments; and (ii) a letter of authorisation. Failing this,
the Issuer reserves the right to accept or reject any Application from a Mutual Fund for Allotment of the NCDs in
whole or in part, in either case, without assigning any reason thereof.

Pursuant to SEBI Operational Circular, SCSBs making applications on their own account using ASBA
facility, should have a separate account in their own name with any other SEBI registered SCSB. Further,
such account shall be used solely for the purpose of making application in public issues and clear
demarcated funds should be available in such account for ASBA applications.
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Application by Systemically Important Non-Banking Financial Companies

Systemically Important Non-Banking Financial Companies can apply in the Issue based upon their own
investment limits and approvals. Applications by them for Allotment of the NCDs must be accompanied by
certified true copies of (i) their memorandum and articles of association/charter of constitution; (ii) power of
attorney; (iii) a board resolution authorising investments; and (ii) specimen signatures of authorised signatories.
Failing this, the Issuer reserves the right to accept or reject any Application for Allotment of the NCDs in
whole or in part, in either case, without assigning any reason thereof.

Application by Insurance Companies

Insurance companies registered with IRDAI can apply in this Issue based on their own investment limits and
approvals in accordance with the regulations, guidelines and circulars issued by the IRDAI. The Application Form
must be accompanied by certified true copies of their (i) certificate registered with the IRDAI; (ii) memorandum
and articles of association/charter of constitution; (iii) power of attorney; (iv) resolution authorising
investments/containing operating instructions; and (v) specimen signatures of authorised signatories. Failing this,
the Issuer reserves the right to accept or reject any Application for Allotment of the NCDs in whole or in
part, in either case, without assigning any reason thereof.

Applications by alternative investments funds

Applications made by ‘alternative investment funds' eligible to invest in accordance with the SEBI AIF
Regulations for Allotment of the NCDs must be accompanied by certified true copies of (i) SEBI registration
certificate; (ii) a resolution authorising investment and containing operating instructions; and (iii) specimen
signatures of authorised persons. The alternative investment funds shall at all times comply with the requirements
applicable to it under the SEBI AIF Regulations and the relevant notifications issued by SEBI. Failing this, the
Issuer reserves the right to accept or reject any Applications for Allotment of the NCDs in whole or in part,
in either case, without assigning any reason thereof.

Applications by Trusts

In case of Applications made by trusts, settled under the Indian Trusts Act, 1882, as amended, or any other
statutory and/or regulatory provision governing the settlement of trusts in India, must submit a (i) certified copy of
the registered instrument for creation of such trust, (ii) power of attorney, if any, in favour of one or more trustees
thereof, (iii) such other documents evidencing registration thereof under applicable statutory/regulatory
requirements. Further, any trusts applying for NCDs pursuant to this Issue must ensure that (a) they are authorized
under applicable statutory/regulatory requirements and their constitution instrument to hold and invest in
debentures, (b) they have obtained all necessary approvals, consents or other authorisations, which may be
required under applicable statutory and/or regulatory requirements to invest in debentures, and (c) Applications
made by them do not exceed the investment limits or maximum number of NCDs that can be held by them under
applicable statutory and or regulatory provisions. Failing this, the Issuer reserves the right to accept or reject
any Applications for Allotment of the NCDs in whole or in part, in either case, without assigning any reason
thereof.

Applications by public financial institutions or statutory corporations, which are authorized to invest in the
NCDs.

The Application must be accompanied by certified true copies of: (i) any Act/ rules under which they are
incorporated; (ii) board resolution authorising investments; and (iii) specimen signature of authorized person.
Failing this, the Issuer reserves the right to accept or reject any Applications for Allotment of the NCDs in
whole or in part, in either case, without assigning any reason thereof.

Applications made by companies, bodies corporate and societies registered under the applicable laws in
India

The Application must be accompanied by certified true copies of: (i) any Act/ rules under which they are
incorporated; (ii) board resolution authorising investments; and (iii) specimen signature of authorized person.
Failing this, the Issuer reserves the right to accept or reject any Applications for Allotment of the NCDs in
whole or in part, in either case, without assigning any reason thereof.

Applications made by Indian scientific and/ or industrial research organizations, which are authorized to
invest in the NCDs
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Applications by scientific and/ or industrial research organisations which are authorised to invest in the NCDs
must be accompanied by certified true copies of: (i) any Act/rules under which such Applicant is incorporated;
(ii) a resolution of the board of directors of such Applicant authorising investments; and (iii) specimen signature
of authorized persons of such Applicant. Failing this, the Issuer reserves the right to accept or reject any
Applications for Allotment of the NCDs in whole or in part, in either case, without assigning any reason
thereof.

Applications made by Partnership firms formed under applicable Indian laws in the name of the partners
and limited liability partnerships formed and registered under the provisions of the Limited Liability
Partnership Act, 2008.

Applications made by partnership firms and limited liability partnerships formed and registered under the Limited
Liability Partnership Act, 2008 must be accompanied by certified true copies of: (i) the partnership deed for such
Applicants; (ii) any documents evidencing registration of such Applicant thereof under applicable
statutory/regulatory requirements; (iii) a resolution authorizing the investment and containing operating
instructions; and (iv) specimen signature of authorized persons of such Applicant. Failing this, the Issuer
reserves the right to accept or reject any Applications for Allotment of the NCDs in whole or in part, in
either case, without assigning any reason thereof.

Applications under a power of attorney by limited companies, corporate bodies and registered societies

In case of Applications made pursuant to a power of attorney by Applicants from Category | and Category 11, a
certified copy of the power of attorney or the relevant resolution or authority, as the case may be, along with a
certified copy of the memorandum of association and articles of association and/or bye laws must be lodged along
with the Application Form.

In case of Applications made pursuant to a power of attorney by Applicants who are HNI Investors or Retail
Individual Investors, a certified copy of the power of attorney must be lodged along with the Application Form.

In case of physical ASBA Applications made pursuant to a power of attorney, a certified copy of the power of
attorney must be lodged along with the Application Form. Failing this, the Issuer reserves the right to accept or
reject any Applications for Allotment of the NCDs in whole or in part, in either case, without assigning any
reason thereof.

The Issuer, in its absolute discretion, reserves the right to relax the above condition of attaching the power
of attorney along with the Application Forms subject to such terms and conditions that the Issuer and the
Lead Managers may deem fit.

Applications by associations of persons and/or bodies established pursuant to or registered under any
central or state statutory enactment

In case of Applications made by Applications by associations of persons and/or bodies established pursuant to or
registered under any central or state statutory enactment, must submit a (i) certified copy of the certificate of
registration or proof of constitution, as applicable, (ii) power of attorney, if any, in favour of one or more persons
thereof, (iii) such other documents evidencing registration thereof under applicable statutory/regulatory
requirements. Further, any trusts applying for NCDs pursuant to this Issue must ensure that (a) they are authorized
under applicable statutory/regulatory requirements and their constitution instrument to hold and invest in
debentures, (b) they have obtained all necessary approvals, consents or other authorisations, which may be
required under applicable statutory and/or regulatory requirements to invest in debentures, and (c) Applications
made by them do not exceed the investment limits or maximum number of NCDs that can be held by them under
applicable statutory and or regulatory provisions. Failing this, the Issuer reserves the right to accept or reject any
Applications for Allotment of the NCDs in whole or in part, in either case, without assigning any reason thereof.

Applications by provident funds, pension funds, superannuation funds and gratuity funds which are
authorized to invest in the NCDs

Applications by provident funds, pension funds, superannuation funds and gratuity funds which are authorised to
invest in the NCDs, for Allotment of the NCDs must be accompanied by certified true copies of: (i) any Act/rules
under which they are incorporated,; (ii) a power of attorney, if any, in favour of one or more trustees thereof, (ii) a
board resolution authorising investments; (iii) such other documents evidencing registration thereof under
applicable statutory/regulatory requirements; (iv) specimen signature of authorized person; (v) a certified copy of
the registered instrument for creation of such fund/trust; and (vi) any tax exemption certificate issued by the
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Income Tax authorities. Failing this, the Issuer reserves the right to accept or reject any Applications for
Allotment of the NCDs in whole or in part, in either case, without assigning any reason thereof.

Applications by National Investment Funds

Application made by a national investment fund for Allotment of the NCDs must be accompanied by certified true
copies of: (i) a resolution authorising investment and containing operating instructions; and (ii) specimen
signatures of authorized persons. Failing this, the Issuer reserves the right to accept or reject any
Applications for Allotment of the NCDs in whole or in part, in either case, without assigning any reason
thereof.

Applications by non-banking financial companies

Non-banking financial companies can apply in this Issue based on their own investment limits and approvals.
Applications made by non-banking financial companies registered with the RBI and under other applicable laws
in India must be accompanied by certified true copies of: (i) board resolution authorising investments; and (ii)
specimen signature of authorized person.

For each of the above applicant categories if the Application is not made in the form and along with the
requirements set out above, the Issuer reserves the right to accept or reject any Applications in whole or in
part, in either case, without assigning any reason therefor.

APPLICATIONS FOR ALLOTMENT OF NCDs IN THE DEMATERIALISED FORM

Submission of Applications

This section is for the information of the Applicants proposing to subscribe to the Issue. The Lead Managers and
the Issuer are not liable for any amendments or modifications or changes in applicable laws or regulations, which
may occur after the date of the Offer Document. Applicants are advised to make their independent investigations
and to ensure that the Application Form is correctly filled up.

The Issuer and our officers, Lead Manager and the Registrar to the Issue shall not take any responsibility for acts,
mistakes, errors, omissions and commissions etc. in relation to Applications accepted by and/or uploaded by
and/or accepted but not uploaded by Consortium Members, Trading Members, Registered Brokers, CDPs, CRTAs
and SCSBs who are authorised to collect Application Forms from the Applicants in the Issue, or Applications
accepted and uploaded without blocking funds in the ASBA Accounts by SCSBs. It shall be presumed that for
Applications uploaded by SCSBs, the Application Amount payable on Application has been blocked in the
relevant ASBA Account. The list of branches of the SCSBs at the Specified Locations named by the respective
SCSBs to receive Application Forms from the Members of the Syndicate is available on the website of SEBI
(http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes) and updated from time to time or any
such other website as may be prescribed by SEBI from time to time. For more information on such branches
collecting Application Forms from the Members of the Syndicate at Specified Locations, see the website of the
SEBI http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes as updated from time to time or
any such other website as may be prescribed by SEBI from time to time. The list of Registered Brokers at the
Broker Centres, CDPs at the Designated CDP Locations or the CRTAs at the Desighated CRTA Locations,
respective lists of which, including details such as address and telephone number, are available at the websites of
the stock exchanges at www.nseindia.com and www.bseindia.com. The list of branches of the SCSBs at the
Broker Centres, named by the respective SCSBs to receive deposits of the Application Forms from the Registered
Brokers will be available on the website of the SEBI (www.sebi.gov.in) and updated from time to time.

Applications can be submitted through either of the following modes:

a. Physically or electronically to the Designated Branches of the SCSB(s) with whom an Applicant’s ASBA
Account is maintained. In case of Application in physical mode, the Applicant shall submit the
Application Form at the relevant Designated Branch of the SCSB(s). The Designated Branch shall verify
if sufficient funds equal to the Application Amount are available in the ASBA Account and shall also
verify that the signature on the Application Form matches with the Applicant’s bank records, as
mentioned in the Application Form, prior to uploading such Application into the electronic system of the
stock exchanges (i.e., NSE and BSE). If sufficient funds are not available in the ASBA Account, the
respective Designated Branch shall reject such Application and shall not upload such Application in the
electronic system of the stock exchanges (i.e., NSE and BSE). If sufficient funds are available in the
ASBA Account, the Designated Branch shall block an amount equivalent to the Application Amount and
upload details of the Application in the electronic system of the stock exchanges (i.e., NSE and BSE).
The Designated Branch of the SCSBs shall stamp the Application Form and issue an acknowledgement

87


http://www.nseindia.com/

as proof of having accepted the Application. In case of Application being made in the electronic mode,
the Applicant shall submit the Application either through the internet banking facility available with the
SCSB, or such other electronically enabled mechanism for application and blocking funds in the ASBA
Account held with SCSB, and accordingly registering such Application.

b. Physically through the Members of Consortium, or Trading Members of the stock exchanges (i.e., NSE
and BSE) only at the Specified Cities (Indore, Bhopal, Mumbai, Chennai, Kolkata, Delhi, Ahmedabad,
Rajkot, Jaipur, Bangalore, Hyderabad, Pune, Vadodara and Surat), i.e., Syndicate ASBA. Kindly note
that ASBA Applications submitted to the Members of Consortium or Trading Members of the stock
exchanges (i.e., NSE and BSE) at the Specified Cities will not be accepted if the SCSB where the ASBA
Account, as specified in the ASBA Application, is maintained has not named at least one branch at that
Specified City for the Members of Consortium or Trading Members of the stock exchanges (i.e., NSE
and BSE), as the case may be, to deposit ASBA Applications (A list of such branches is available at:
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes).

c. A UPI Investor making an Application in the Issue under the UPI Mechanism, where the Application
Amount is up to the UPI Application Limit, can submit his Application Form physically to a SCSB or a
Designated Intermediary. The Designated Intermediary shall upload the application details along with the
UPI ID on the stock exchange’s (i.e., NSE and BSE) bidding platform using appropriate protocols.
Kindly note that in this case, the Application Amount will be blocked through the UPI Mechanism once
the mandate request has been successfully accepted by the Applicant.

A UPI Investor may also submit the Application Form for the Issue through NSE goBID or BSE Direct, wherein
the Application will be automatically uploaded onto the stock exchange’s (i.e., NSE/BSE) bidding platform and an
amount equivalent to the Application Amount shall be blocked using the UPI Mechanism once the mandate
request has been successfully accepted by the Applicant.

Upon receipt of the Application Form by the Designated Intermediaries, an acknowledgement shall be issued by
the relevant Designated Intermediary, giving the counter foil of the Application Form to the Applicant as proof of
having accepted the Application. Thereafter, the details of the Application shall be uploaded in the electronic
system of the Stock Exchange and the Application Form shall be forwarded to the relevant branch of the SCSB, in
the relevant Collection Center, named by such SCSB to accept such Applications from the Designated
Intermediaries (a list of such branches is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes). Upon receipt of the Application
Form, the relevant branch of the SCSB shall perform verification procedures including verification of the
Applicant’s signature with his bank records and check if sufficient funds equal to the Application Amount are
available in the ASBA Account, as mentioned in the Application Form. If sufficient funds are not available in the
ASBA Account, the relevant Application Form is liable to be rejected. If sufficient funds are available in the
ASBA Account, the relevant branch of the SCSB shall block an amount equivalent to the Application Amount
mentioned in the Application Form. The Application Amount shall remain blocked in the ASBA Account until
approval of the Basis of Allotment and consequent transfer of the amount against the Allotted NCDs to the Public
Issue Account(s), or until withdrawal/ failure of this Issue or until withdrawal/ rejection of the Application Form,
as the case may be. In case of an Application not involving an Application by an Retail Investor Individual
through UPI Mechanism, if sufficient funds are not available in the ASBA Account, the relevant Application
Form is liable to be rejected. If sufficient funds are available in the ASBA Account, the relevant branch of the
SCSB shall block an amount equivalent to the Application Amount mentioned in the Application Form. The
Application Amount shall remain blocked in the ASBA Account until approval of the Basis of Allotment and
consequent transfer of the amount against the Allotted NCDs to the Public Issue Account(s), or until withdrawal/
failure of the Issue or until withdrawal/ rejection of the Application Form, as the case may be.

In case of Application involving an Application by an Retail Individual Investor through UPI Mechanism, if an
Applicant submits the Application Form with a Designated Intermediary and uses his/ her bank account linked
UPI ID for the purpose of blocking of funds, where the application value is up to UPI Application Limit, the
Application Amount will be blocked through the UPI Mechanism once the mandate request has been successfully
accepted by the Applicant and the Designated Intermediary shall upload the Application on the bidding platform
developed by the stock exchanges (i.e., NSE and BSE). If an Applicant submits the Application Form through the
application or web interface developed by stock exchanges (i.e., NSE and BSE), the bid will automatically be
uploaded onto the stock exchanges (i.e., NSE and BSE) bidding platform and the amount will be blocked using
the UP1 Mechanism once the mandate request has been successfully accepted by the Applicant.
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Applicants must note that:

a. Physical Application Forms will be available with the Designated Branches of the SCSBs and with the
Designated Intermediaries (other than Trading Members of the stock exchanges) at the respective
Collection Centers; and electronic Application Forms will be available on the websites of the SCSBs and
the stock exchange (i.e., NSE and BSE) at least one day prior to the Issue Opening Date. Physical
Application Forms will also be provided to the Trading Members of the stock exchanges (i.e., NSE and
BSE) at their request. The Application Forms would be serially numbered. Further, the SCSBs will
ensure that the electronic version of the Offer Document is made available on their websites. The
physical Application Form submitted to the Designated Intermediaries shall bear the stamp of the
relevant Designated Intermediary. In the event the Application Form does not bear any stamp, the same
shall be liable to be rejected.

b. The Designated Branches of the SCSBs shall accept Applications directly from Applicants only during
the Issue Period. The SCSB shall not accept any Application directly from Applicants after the closing
time of acceptance of Applications on the Issue Closing Date. However, the relevant branches of the
SCSBs at Specified Locations can accept Application Forms from the Designated Intermediaries, after
the closing time of acceptance of Applications on the Issue Closing Date, if the Applications have been
uploaded. For further information on the Issue programme, please refer to “Issue Structure” on page no.
60 of the Offer Document.

c. Physical Application Forms directly submitted to SCSBs should bear the stamp of SCSBs, if not, the
same are liable to be rejected.

Please note that ASBA Applicants can make an Application for Allotment of NCDs in the dematerialized
form only.

Submission of Direct Online Applications

Please note that clarifications and/or confirmations regarding the implementation of the requisite infrastructure
and facilities in relation to direct online applications and online payment facility have been sought from the stock
exchanges (i.e., NSE and BSE).

In the event the Direct Online Application facility is implemented by the stock exchanges (i.e., NSE and BSE),
relevant “know your customer” details of such Applicants will be validated online from the Depositories, on the
basis of the DP ID and Client ID provided by them in the Application Form. On successful submission of a Direct
Online Application, the Applicant will receive a system-generated unique application number (“UAN”) and an
SMS or an email confirmation on credit of the requisite Application Amount paid through the online payment
facility with the Direct Online Application. On Allotment, the Registrar to the Issue shall credit NCDs to the
beneficiary account of the Applicant and in case of refund, the refund amount shall be credited directly to the
Applicant’s bank account. Applicants applying through the Direct Online Application facility must preserve their
UAN and quote their UAN in: (a) any cancellation/withdrawal of their Application; (b) in queries in connection
with Allotment of NCDs and/or refund(s); and/or (c) in all investor grievances/complaints in connection with the
Issue.

As per the SEBI Operational Circular, the availability of the Direct Online Applications facility is subject
to the stock exchanges (i.e., NSE and BSE) putting in place the necessary systems and infrastructure, and
accordingly the aforementioned disclosures are subject to any further clarifications, notification,
modification deletion, direction, instructions and/or correspondence that may be issued by the stock
exchanges (i.e., NSE and BSE) and/or SEBI.

Payment instructions

Payment mechanism for Applicants

An Applicant shall specify details of the ASBA Account Number in the Application Form and the relevant SCSB
shall block an amount equivalent to the Application Amount in the ASBA Account specified in the Application
Form.

An Applicant may submit the completed Application Form to designated intermediaries along with details of

his/her bank account for blocking of funds. The intermediary shall upload the bid on the Designated Stock
Exchange bidding platform and forward the application form to a branch of a SCSB for blocking of funds.
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ASBA Applicants should ensure that they have funds equal to the Application Amount in the ASBA Account
before submitting the ASBA Application to the Members of Consortium or Trading Members of the stock
exchanges (i.e., NSE and BSE), as the case may be, at the Specified Cities or to the Designated Branches of the
SCSBs. An ASBA Application where the corresponding ASBA Account does not have sufficient funds equal to
the Application Amount at the time of blocking the ASBA Account is liable to be rejected.

The Application Amount shall remain blocked in the ASBA Account until approval of the Basis of Allotment and
consequent transfer of the amount against the Allotted NCDs to the Public Issue Account(s), or until withdrawal/
failure of the relevant Issue or until withdrawal/ rejection of the Application Form, as the case may be. Once the
Basis of Allotment is approved, and upon receipt of intimation from the Registrar, the controlling branch of the
SCSB shall, on the Designated Date, transfer such blocked amount from the ASBA Account to the Public Issue
Account. The balance amount remaining after the finalization of the Basis of Allotment shall be unblocked by the
SCSBs on the basis of the instructions issued in this regard by the Registrar to the respective SCSB within 6 (six)
Working Days of the relevant Issue Closing Date. The Application Amount shall remain blocked in the ASBA
Account until transfer of the Application Amount to the Public Issue Account, or until withdrawal/ failure of the
relevant Issue or until rejection of the ASBA Application, as the case may be.

In case of Application involving an Application by an RIB through UPI Mechanism, an Applicant may submit the
Application Form with a SCSB or the Designated mentioned above and use his / her bank account linked UPI ID
for the purpose of blocking of funds, if the application value is up to the UPI Application Limit. The intermediary
shall upload the bid on the stock exchanges (i.e., NSE and BSE) bidding platform. The application amount would
be blocked through the UPI Mechanism once the mandate request has been successfully accepted by the Applicant
in this case.

An Applicant may submit the Application Form through the App or web interface developed by stock exchanges
(i.e., NSE and BSE) wherein the bid is automatically uploaded onto the stock exchanges (i.e., NSE and BSE)
bidding platform and the amount is blocked using the UPI Mechanism once the mandate request has been
successfully accepted by the Applicant.

Upon receipt of an intimation from the Registrar to the Issue, the SCSBs shall, on the Designated Date, transfer
such blocked amount from the ASBA Account to the Public Issue Account in terms of the Public Issue Account
and Sponsor Bank Agreement. The balance amount remaining after the finalisation of the Basis of Allotment shall
be unblocked by the SCSBs on the basis of the instructions issued in this regard by the Registrar to the Issue to the
respective SCSB within six Working Days of the Issue Closing Date. The Application Amount shall remain
blocked in the ASBA Account until transfer of the Application Amount to the Public Issue Account, or until
withdrawal/ failure of the Issue or until rejection of the Application, as the case may be.

Additional information for Applicants

1. Application Forms submitted by Applicants whose beneficiary accounts are inactive shall be rejected.

2. No separate receipts will be issued for the money blocked on the submission of Application Form.
However, the collection centre of the Designated Intermediaries will acknowledge the receipt of the
Application Forms by stamping and returning to the Applicant the acknowledgement slip. This
acknowledgement slip will serve as the duplicate of the Application Form for the records of the
Applicant.

3. Applications should be submitted on the Application Form only. In the event that physical Application
Forms do not bear the stamp of the Designated Intermediaries, or the relevant Designated Branch, as the
case may be, they are liable to be rejected.

4. Application Forms submitted by Applicants shall be for allotment of NCDs only in dematerialized form.

Applicants are advised not to submit Application Forms to Public Issue Account Banks and the same will
be rejected in such cases and the Applicants will not be entitled to any compensation whatsoever.

Pre-Issue Advertisement

The Issuer will issue a statutory advertisement in compliance with SEBI ILMDS Regulations on or before the
Issue Opening Date of this Issue. This advertisement will contain the information as prescribed under the SEBI
ILMDS Regulations. Material updates, if any, between the date of filing of the Offer Document with SEBI and the
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Stock Exchange and the date of release of the statutory advertisement will be included in the statutory
advertisement.

General Instructions for completing the Application Form

a.

b.

Applications must be made in prescribed Application Form only;

Applicants should ensure that their Application Form is submitted either at a Designated Branch of a
SCSB where the ASBA Account is maintained or with the Members of the Syndicate or Trading
Members of the stock exchange(s) at the Specified Cities, and not directly to the escrow collecting banks
(assuming that such bank is not a SCSB) or to the Issuer or the Registrar to the Issue.

Applications through Syndicate ASBA, before submitting the physical Application Form to the Members
of the Syndicate or Trading Members of the stock exchange(s), ensure that the SCSB where the ASBA
Account, as specified in the ASBA Form, is maintained has named at-least one branch in that Specified
City for the Members of the Syndicate or Trading Members of the stock exchange(s), as the case may be,
to deposit  ASBA Forms (A list of  such branches is available at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/ Recognised-Intermediaries)

Application Forms must be completed in block letters in English, as per the instructions contained in the
Draft Offer Document, the Offer Document, and the Application Form together with the Term Sheet.

Applications should be in single or joint names and not exceeding three names, and in the same order as
their Depository Participant details (in case of Applicants applying for Allotment of the Bonds in
dematerialised form) and Applications should be made by Karta in case the Applicant is an HUF. Please
ensure that such Applications contain the PAN of the HUF and not of the Karta. If the Application is
submitted in joint names, the Application Form should contain only the name of the first Applicant
whose name should also appear as the first holder of the depository account held in joint names.

Applicants applying for Allotment in dematerialized form must provide details of valid and active DP ID,
Client ID and PAN clearly and without error. On the basis of such Applicant’s active DP ID, Client ID
and PAN provided in the Application Form, and as entered into the electronic Application system of
stock exchanges (i.e., NSE and BSE) by SCSBs, the Members of the Syndicate at the Syndicate ASBA
Application Locations and the Trading Members, as the case may be, the Registrar will obtain from the
Depository the Demographic Details. Invalid accounts, suspended accounts or where such account is
classified as invalid or suspended may not be considered for Allotment of the NCDs

Applications must be for a minimum of 10 (Ten) NCDs and in multiples of 1 NCD thereafter. For the
purpose of fulfilling the requirement of minimum application size of 10 (Ten) NCDs, an Applicant may
choose to apply for 10 (Ten) NCDs or more in a single Application Form. Applicants must note that
each NCDs shall comprise four STRPPs, i.e., STRPP A, STRPP B, STRPP C and STRPP D,
bearing individual ISINs.

If the depository account is held in joint names, the Application Form should contain the name and PAN
of the person whose name appears first in the depository account and signature of only this person would
be required in the Application Form. This Applicant would be deemed to have signed on behalf of joint
holders and would be required to give confirmation to this effect in the Application Form.

Applications should be made by Karta in case of HUFs. Applicants are required to ensure that the PAN
details of the HUF are mentioned and not those of the Karta.

Thumb impressions and signatures other than in English/Hindi/Gujarati/Marathi or any other languages
specified in the 8th Schedule of the Constitution needs to be attested by a Magistrate or Notary Public or
a Special Executive Magistrate under his/her seal;

No separate receipts will be issued for the money payable on the submission of the Application Form.
However, the Members of Consortium, Trading Members of the stock exchanges (i.e., NSE and BSE) or
the Designated Branches of the SCSBs, as the case may be, will acknowledge the receipt of the
Application Forms by stamping and returning to the Applicants the Transaction Registration Slip
(“TRS”). This TRS will serve as the duplicate of the Application Form for the records of the Applicant.
Applicants must ensure that the requisite documents are attached to the Application Form prior to
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submission and receipt of acknowledgement from the relevant Lead Managers, Trading Member of the
stock exchanges (i.e., NSE and BSE) or the Designated Branch of the SCSBs, as the case may be.

The Designated Intermediaries or the Designated Branches of the SCSBs, as the case may be, will
acknowledge the receipt of the Application Forms by stamping and returning to the Applicants the
acknowledgement slip. This acknowledgement slip will serve as the duplicate of the Application Form
for the records of the Applicant. Applicants must ensure that the requisite documents are attached to the
Application Form prior to submission and receipt of acknowledgement from the relevant Designated
Intermediaries or the Designated Branch of the SCSBs, as the case may be.

Every Applicant should hold a valid PAN and mention the same in the Application Form and submit the
same. Applicant without PAN is liable to be rejected, irrespective of the amount

All Applicants are required to tick the relevant column of “Category of Investor” in the Application
Form.

Applicants should correctly mention the ASBA Account number and UPI ID in case applying through
UPI mechanism, and ensure that funds equal to the Application Amount are available in the ASBA
Account before submitting the Application Form and also ensure that the signature in the Application
Form matches with the signature in Applicant’s bank records, otherwise the Application is liable to be
rejected

Applicants must provide details of valid and active DP ID, UPI ID, Client ID and PAN clearly and
without error. On the basis of such Applicant’s active DP ID, UPI ID, Client ID and PAN provided in the
Application Form, and as entered into the electronic Application system of stock exchanges (i.e., NSE
and BSE) by SCSBs, the Designated Intermediaries, the Registrar will obtain from the Depository the
Demographic Details. Invalid accounts, suspended accounts or where such account is classified as invalid
or suspended may not be considered for Allotment of the NCDs. If the ASBA Account holder is different
from the Applicant, the Application Form should be signed by the ASBA Account holder, in accordance
with the instructions provided in the Application Form. Not more than five Applications can be made
from one single ASBA Account;

For Applicants, the Applications in physical mode should be submitted to the SCSBs or a member of the
Syndicate or to the Trading Members of the stock exchanges (i.e., NSE and BSE) on the prescribed
Application Form. SCSBs may provide the electronic mode for making Application either through an
internet enabled banking facility or such other secured, electronically enabled mechanism for Application
and blocking funds in the ASBA Account;

Application Forms should bear the stamp of the Member of the Syndicate, Trading Member of the stock
exchanges (i.e., NSE and BSE), Designated Intermediaries and/or Designated Branch of the SCSB.
Application Forms which do not bear the stamp will be rejected.

Applicant should correctly mention the ASBA Account number and UPI ID in case applying through
UPI Mechanism and ensure that funds equal to the Application Amount are available in the ASBA
Account before submitting the Application Form and ensure that the signature in the Application Form
matches with the signature in the Applicant’s bank records.

The series, mode of allotment, PAN, demat account no. etc. should be captured by the relevant Designated
Intermediaries in the data entries as such data entries will be considered for allotment.

Applicants should note that neither the Designated Intermediaries nor the SCSBs, as the case may be, will
be liable for error in data entry due to incomplete or illegible Application Forms.

Applicants’ PAN, Depository Account and Bank Account Details

ALL APPLICANTS APPLYING FOR ALLOTMENT OF THE NCDS SHOULD MENTION THEIR DP
ID, UPI ID (IN CASE APPLYING THROUGH UPI MECHANISM), CLIENT ID AND PAN IN THE
APPLICATION FORM. APPLICANTS MUST ENSURE THAT THE DP ID, UPI ID, CLIENT ID AND
PAN GIVEN IN THE APPLICATION FORM IS EXACTLY THE SAME AS THE DP ID, UPI ID,
CLIENT ID AND PAN AVAILABLE IN THE DEPOSITORY DATABASE. IF THE BENEFICIARY
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ACCOUNT IS HELD IN JOINT NAMES, THE APPLICATION FORM SHOULD CONTAIN THE
NAME AND PAN OF BOTH THE HOLDERS OF THE BENEFICIARY ACCOUNT AND SIGNATURES
OF BOTH HOLDERS WOULD BE REQUIRED IN THE APPLICATION FORM.

Applicants applying for Allotment in dematerialised form must mention their DP ID and Client ID in the
Application Form and ensure that the name provided in the Application Form is exactly the same as the
name in which the Beneficiary Account is held. In case the Application Form for Allotment in
dematerialised form is submitted in the first Applicant’s name, it should be ensured that the Beneficiary
Account is held in the same joint names and in the same sequence in which they appear in the Application
Form. In case the DP ID, Client ID and PAN mentioned in the Application Form for Allotment in
dematerialised form and entered into the electronic system of the stock exchanges do not match with the DP
ID, Client ID and PAN available in the Depository database or in case PAN is not available in the
Depository database, the Application Form for Allotment in dematerialised form is liable to be rejected.
Further, Application Forms submitted by Applicants applying for Allotment in dematerialised form, whose
beneficiary accounts are inactive, will be rejected.

On the basis of the DP ID, UPI ID, Client ID and PAN provided by them in the Application Form, the
Registrar to the Issue will obtain from the Depository the Demographic Details of the Applicants including
PAN and MICR code. These Demographic Details would be used for giving Allotment Advice and refunds,
if any, to the Applicants. Hence, Applicants are advised to immediately update their Demographic Details
(including bank account details) as appearing on the records of the Depository Participant and ensure that
they are true and correct. Please note that failure to do so could result in delays in despatch/ credit of
refunds, if any, to Applicants, delivery of Allotment Advice or unblocking of ASBA Accounts at the
Applicants’ sole risk, and neither the Members of the Consortium nor the Designated Intermediaries, nor
the Registrar, nor the Banker(s) to the Issue, nor the SCSBs, nor the Issuer shall have any responsibility
and undertake any liability for the same.

Applicants should note that in case the DP ID, Client ID and PAN mentioned in the Application Form, as
the case may be and entered into the electronic Application system of the stock exchanges (i.e., NSE and
BSE) by the Members of the Consortium or the Designated Intermediaries, as the case may be, do not
match with the DP ID, Client ID and PAN available in the Depository database or in case PAN is not
available in the Depository database, the Application Form is liable to be rejected and the Issuer, the
Members of the Consortium and the other Designated Intermediaries shall not be liable for losses, if any.

These Demographic Details would be used for all correspondence with the Applicants including mailing of the
Allotment Advice and for refunds (if any) as applicable. The Demographic Details given by Applicants in the
Application Form would not be used for any other purpose by the Registrar to the Issue except in relation to this
Issue.

By signing the Application Form, Applicants applying for the NCDs would be deemed to have authorised the
Depositories to provide, upon request, to the Registrar, the required Demographic Details as available on its
records. The Demographic Details given by Applicant in the Application Form would not be used for any other
purpose by the Registrar to the Issue except in relation to the Issue.

Allotment Advice would be mailed by speed post or registered post at the address of the Applicants as per the
Demographic Details received from the Depositories. Applicants may note that delivery of Allotment Advice may
get delayed if the same once sent to the address obtained from the Depositories are returned undelivered. Further,
please note that any such delay shall be at such Applicants’ sole risk and neither the Issuer, Banker(s) to the Issue,
Registrar to the Issue nor the Lead Managers shall be liable to compensate the Applicant for any losses caused to
the Applicants due to any such delay or liable to pay any interest for such delay. In case of refunds through
electronic modes as detailed in the Offer Document, refunds may be delayed if bank particulars obtained from the
Depository Participant are incorrect.

In case of Applications made under powers of attorney, the Issuer in its absolute discretion, reserves the right to
permit the holder of a power of attorney to request the Registrar to the Issue that for the purpose of printing
particulars on and mailing of the Allotment Advice through speed post or registered post, the Demographic
Details obtained from the Depository of the Applicant shall be used.

With effect from August 16, 2010, the beneficiary accounts of Applicants for whom PAN details have not been
verified shall be suspended for credit and no credit of NCDs pursuant to this Issue will be made into the accounts
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of the Applicants. Application Forms submitted by Applicants whose beneficiary accounts are inactive shall be
rejected. Furthermore, in case no corresponding record is available with the Depositories, which matches
the three parameters, namely, DP ID, UPI ID, Client ID and PAN, then such Applications are liable to be
rejected.

Applicants should note that the NCDs will be allotted to all successful Applicants only in dematerialized form. The
Application Forms which do not have the details of the Applicant’s depository account, including DP ID, Client
ID and PAN and UPI ID (for retail individual investor Applicants bidding using the UPI mechanism), shall be
treated as incomplete and will be rejected.

Unified Payments Interface (UPI)

Pursuant to the SEBI Operational Circular, the UPI Mechanism is an applicable payment mechanism for public
debt issues (in addition to the mechanism of blocking funds maintained with SCSBs under ASBA) for applications
by retail individual bidders through Designated Intermediaries. All SCSBs offering the facility of making
applications in public issues shall also provide the facility to make applications using UPI. The Issuer will be
required to appoint one SCSB as a Sponsor Bank to act as a conduit between the stock exchanges (i.e., NSE and
BSE) and National Payments Corporation of India in order to facilitate the collection of requests and/or payment
instructions of the investors.

Permanent Account Number (PAN)

The Applicant should mention his or her PAN allotted under the IT Act. For minor Applicants, applying through
the guardian, it is mandatory to mention the PAN of the minor Applicant. However, Applications on behalf of the
central or state government officials and the officials appointed by the courts in terms of a SEBI circular dated
June 30, 2008 and Applicants residing in the state of Sikkim who in terms of a SEBI circular dated July 20, 2006
may be exempt from specifying their PAN for transacting in the securities market. In accordance with Circular
No. MRD/DOP/Cir- 05/2007 dated April 27, 2007 issued by SEBI, the PAN would be the sole identification
number for the participants transacting in the securities market, irrespective of the amount of transaction.

Any Application Form, without the PAN is liable to be rejected, irrespective of the amount of transaction. It
is to be specifically noted that the Applicants should not submit the general index register number i.e., GIR
number instead of the PAN as the Application is liable to be rejected on this ground.

However, the exemption for the central or state government and the officials appointed by the courts and for
investors residing in the State of Sikkim is subject to the Depository Participants’ verifying the veracity of such
claims by collecting sufficient documentary evidence in support of their claims. At the time of ascertaining the
validity of these Applications, the Registrar to the Issue will check under the Depository records for the
appropriate description under the PAN field i.e., either Sikkim category or exempt category.

Joint Applications

Applications made in joint names (not exceeding three). In the case of joint Applications, all payments will be
made out in favour of the first Applicant. All communications will be addressed to first named in the Application
whose name appears in the Application Form and at the address mentioned therein. If the depository account is
held in joint names, the Application Form should contain the name and PAN of the person whose name appears
first in the depository account and signature of only this person would be required in the Application Form. This
Applicant would be deemed to have signed on behalf of joint holders and would be required to give confirmation
to this effect in the Application Form.

Additional/ Multiple Applications
An Applicant is allowed to make one or more Applications for the NCDs, as specified in this Offer Document,
subject to a minimum Application size as specified in this Offer Document.

Any Application for an amount below the aforesaid minimum application size will be deemed as an invalid
application and shall be rejected.

Any Application made by any person in his individual capacity and an Application made by such person in his
capacity as a karta of a HUF and/or as Applicant (second or third Applicant), shall not be deemed to be a multiple
Application. For the purposes of allotment of NCDs under the Issue, Applications shall be grouped based on the
PAN, i.e., Applications under the same PAN shall be grouped together and treated as one Application. Two or
more Applications will be deemed to be multiple Applications if the sole or first Applicant is one and the same.
For the sake of clarity, two or more applications shall be deemed to be a multiple Application for the aforesaid
purpose if the PAN number of the sole or the first Applicant is one and the same.
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Electronic registration of Applications

a.

d.

The Designated Intermediaries and Designated Branches of the SCSBs, as the case may be, will register
the Applications using the on-line facilities of the stock exchanges (i.e., NSE and BSE). Direct Online
Applications will be registered by Applicants using the online platform offered by the stock exchanges
(i.e., NSE and BSE). The Lead Managers, the Issuer, and the Registrar to the Issue are not responsible for
any acts, mistakes or errors or omission and commissions in relation to (i) the Applications accepted by
the SCSBs, (ii) the Applications uploaded by the SCSBs, (iii) the Applications accepted but not uploaded
by the SCSBs, (iv) Applications accepted and uploaded by the SCSBs without blocking funds in the
ASBA Accounts or (v) Applications accepted and uploaded by Trading members of the stock exchanges
(i.e., NSE and BSE) or (vi) the Applications accepted by and/or uploaded by and/or accepted but not
uploaded by Consortium Members, Trading Members, Registered Brokers, CDPs, CRTAs and SCSBs
who are authorised to collect Application Forms.

In case of apparent data entry error by the Designated Intermediaries or Designated Branches of the
SCSBs, as the case may be, in entering the Application Form number in their respective schedules other
things remaining unchanged, the Application Form may be considered as valid and such exceptions may
be recorded in minutes of the meeting submitted to the Designated Stock Exchange. However, the series,
mode of allotment, PAN, demat account no. etc. should be captured by the relevant Designated
Intermediaries or Designated Branches of the SCSBs in the data entries as such data entries will be
considered for allotment/rejection of Application.

The stock exchanges (i.e., NSE and BSE) will offer an electronic facility for registering Applications for
this Issue. This facility will be available on the terminals of the Designated Intermediaries and the SCSBs
during the Issue Period. Designated Intermediaries can also set up facilities for off-line electronic
registration of Applications subject to the condition that they will subsequently upload the off-line data
file into the on-line facilities for Applications on a regular basis, and before the expiry of the allocated
time on the Issue Closing Date. On the Issue Closing Date, the Designated Intermediaries and the
Designated Branches of the SCSBs shall upload the Applications till such time as may be permitted by
the stock exchanges (i.e., NSE and BSE). This information will be available with the Designated
Intermediaries and the Designated Branches of the SCSBs on a regular basis. Applicants are cautioned
that a high inflow of high volumes on the last day of the Issue Period may lead to some Applications
received on the last day not being uploaded and such Applications will not be considered for allocation.
For further information on the Issue programme, please refer to “Issue Structure” on page no. 60 of this
Offer Document.

With respect to Applications submitted directly to the SCSBs at the time of registering each Application,
other than Direct Online Applications, the Designated Branches of the SCSBs shall enter the requisite
details of the Applicants in the on-line system including:

Application Form number

PAN (of the first Applicant, in case of more than one Applicant)
Investor category and sub-category

DP ID

Client ID

UPI ID (if applicable)

Number of NCDs applied for

Price per NCD

Bank code for the SCSB where the ASBA Account is maintained
Bank account number

Application amount

With respect to Applications submitted to the Designated Intermediaries at the time of registering each
Application, the requisite details of the Applicants shall be entered in the on-line system including:

Application Form number

PAN (of the first Applicant, in case of more than one Applicant)
Investor category and sub-category

DP ID
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Client ID

UPI ID (if applicable)

Number of NCDs applied for

Price per NCD

Bank code for the SCSB where the ASBA Account is maintained
Location

Application amount

A system generated acknowledgement will be given to the Applicant as a proof of the registration of each
Application.

It is the Applicant’s responsibility to obtain the acknowledgement from the Designated
Intermediaries and the Designated Branches of the SCSBs, as the case may be. The registration of
the Application by the Designated Intermediaries and the Designated Branches of the SCSBs, as
the case may be, does not guarantee that the NCDs shall be allocated/ Allotted by the Issuer. The
acknowledgement will be non-negotiable and by itself will not create any obligation of any kind.

Applications can be rejected on the technical grounds listed in the section titled “Issue Procedure —
Rejection of Applications” on page no. 102 of this Offer Document or if all required information is not
provided or the Application Form is incomplete in any respect.

The permission given by the stock exchanges (i.e., NSE and BSE) to use their network and software of
the online system should not in any way be deemed or construed to mean that the compliance with
various statutory and other requirements by the Issuer, the Lead Managers are cleared or approved by the
stock exchanges (i.e., NSE and BSE); nor does it in any manner warrant, certify or endorse the
correctness or completeness of any of the compliance with the statutory and other requirements nor does
it take any responsibility for the financial or other soundness of the Issuer, the management or any
scheme or project of the Issuer; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of the Offer Document; nor does it warrant that the NCDs will be
listed or will continue to be listed on the Stock Exchange.

Only Applications that are uploaded on the online system of the stock exchanges shall be considered for
allocation/ Allotment. The Lead Managers, Designated Intermediaries and the Designated Branches of
the SCSBs shall capture all data relevant for the purposes of finalizing the Basis of Allotment while
uploading Application data in the electronic systems of the stock exchanges (i.e., NSE and BSE). In order
that the data so captured is accurate the Designated Intermediaries and the Designated Branches of the
SCSBs will be given up to one Working Day after the Issue Closing Date to modify/ verify certain
selected fields uploaded in the online system during the Issue Period after which the data will be sent to
the Registrar for reconciliation with the data available with the NSDL and CDSL.

Process for investor application submitted with UPI as mode of payment

a.

Before submission of the application with the intermediary, the investor would be required to have /
create a UPI ID, with a maximum length of 45 characters including the handle (Example:
InvestorID@bankname).

An investor shall fill in the bid details in the application form along with his/ her bank account linked
UPI ID and submit the application with any of the intermediaries or through the stock exchange’s App/
Web interface, or any other methods as may be permitted.

The intermediary, upon receipt of form, shall upload the bid details along with the UPI ID on the stock
exchange’s bidding platform using appropriate protocols.

Once the bid has been entered in the bidding platform, the stock exchanges (i.e., NSE and BSE) shall
undertake validation of the PAN and Demat account combination details of investor with the depository.

The Depository shall validate the aforesaid PAN and Demat account details on a near real time basis and

send response to stock exchange which would be shared by stock exchange with intermediary through its
platform, for corrections, if any.
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Once the bid details are uploaded on the stock exchange’s (i.e., NSE and BSE) platform, the stock
exchanges (i.e., NSE and BSE) shall send an SMS to the investor regarding submission of his / her
application, at the end of day, during the bidding period. For the last day of bidding, the SMS may be
sent the next working day.

Post undertaking validation with the Depository, the stock exchanges (i.e., NSE and BSE) shall, on a
continuous basis, electronically share the bid details along with investors UPI ID, with the Sponsor Bank
appointed by the issuer.

The Sponsor Bank shall initiate a mandate request on the investor i.e., request the investor to authorise
blocking of funds equivalent to application amount and subsequent debit of funds in case of allotment.

The request raised by the Sponsor Bank, would be electronically received by the investor as a SMS /
intimation on his / her mobile no. / mobile app, associated with the UPI ID linked bank account.

The investor shall be able to view the amount to be blocked as per his / her bid in such intimation. The
investor shall be able to view an attachment wherein the public issue bid details submitted by investor
will be visible. After reviewing the details properly, the investor shall be required to proceed to authorize
the mandate. Such mandate raised by sponsor bank would be a one-time mandate for each application in
the public issue.

An investor is required to accept the UPI mandate latest by 5 pm on the third working day from the day
of bidding on the stock exchanges platform except for the last day of the issue period or any other
modified closure date of the issue period in which case, he / she is required to accept the UPI mandate
latest by 5 pm the next working day.

An investor shall not be allowed to add or modify the bid(s) of the application except for modification of
either DP ID/Client 1D, or PAN ID but not both. However, the investor can withdraw the bid(s) and

reapply.

For mismatch bids, on successful validation of PAN and DP ID/ Client ID combination during T+1
modification session, such bids will be sent to Sponsor Bank for further processing by the Exchange on
T+1 day till 1:00 pm.

The facility of re-initiation/ resending the UPI mandate shall be available only till 5 pm on the day of
bidding.

Upon successful validation of block request by the investor, as above, the said information would be
electronically received by the investors’ bank, where the funds, equivalent to application amount, would
get blocked in investors account. Intimation regarding confirmation of such block of funds in investors
account would also be received by the investor.

The information containing status of block request (e.g. accepted / decline / pending) would also be
shared with the Sponsor Bank, which in turn would be shared with the stock exchanges (i.e., NSE and
BSE). The block request status would also be displayed on the stock exchange’s (i.e., NSE and BSE)
platform for information of the intermediary.

The information received from Sponsor Bank, would be shared by stock exchanges with RTA in the form
of a file for the purpose of reconciliation.

Post closure of the offer, the stock exchanges (i.e., NSE and BSE) shall share the bid details with RTA.
Further, the stock exchanges (i.e., NSE and BSE) shall also provide the RTA, the final file received from
the Sponsor Bank, containing status of blocked funds or otherwise, along with the bank account details
with respect to applications made using UPI ID.

The allotment of debt securities shall be done as per SEBI Operational Circular.
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y.

The RTA, based on information of bidding and blocking received from the stock exchanges (i.e., NSE
and BSE), shall undertake reconciliation of the bid data and block confirmation corresponding to the bids
by all investor category applications (with and without the use of UPI) and prepare the basis of allotment.

Upon approval of the basis of allotment, the RTA shall share the ‘debit’ file with Sponsor bank (through
stock exchanges (i.e., NSE and BSE) and SCSBs, as applicable, for credit of funds in the public issue
account and unblocking of excess funds in the investor’s account. The Sponsor Bank, based on the
mandate approved by the investor at the time of blocking of funds, shall raise the debit / collect request
from the investor’s bank account, whereupon funds will be transferred from investor’s account to the
public issue account and remaining funds, if any, will be unblocked without any manual intervention by
investor or their bank.

Upon confirmation of receipt of funds in the public issue account, the securities would be credited to the
investor’s account. The investor will be notified for full/partial allotment. For partial allotment, the
remaining funds would be unblocked. For no allotment, mandate would be revoked and application
amount would be unblocked for the investor.

Thereafter, Stock Exchange will issue the listing and trading approval.

Further, in accordance with circular issued by National Stock Exchange of India Limited for Introduction
of Unified Payment Interface (UPI) for Debt IPO through NSE goBID on January 5, 2021 the investor
shall also be responsible for the following:

i.  After successful registration & log-in, the investors shall view and check the active Debt IPO’s
available from IPO dashboard.

ii. Investors shall check the issue/series details. Existing registered users of NSE goBID shall also
be able to access once they accept the updated terms and condition.

iii. After successfully bidding on the platform, investors shall check the NSE goBID app/psp/sms
for receipt of mandate & take necessary action.

iv. UPI mandate can be accepted latest by 5 pm on the third working day from the day of bidding
on the stock exchange platform except for the last day of the issue period or any other modified
closure date of the issue period in which case, he / she is required to accept the UPI mandate
latest by 5 pm the next working day.

v. For UPI bid the facility of re-initiation/ resending the UPI mandate shall be available only till 5
pm on the day of bidding.

vi. Investors can use the re-initiation/ resending facility only once in case of any issue in
receipt/acceptance of mandate.

Further, in accordance with the Operational Instructions and Guidelines for Making Application for
Public Issue of Debt Securities through BSEDirect issued by BSE on December 28, 2020 the investor
shall also be responsible for the following:

i.  Investor shall check the Issue details before placing desired bids;

ii. Investor shall check and understand the UPI mandate acceptance and block of funds process
before placing the bid,;

iili. The receipt of the SMS for mandate acceptance is dependent upon the system response/
integration of UPI on Debt Public Issue System;

iv. Investor shall accept the UPI Mandate Requests within the stipulated timeline;

v. Investor shall note that the transaction will be treated as completed only after the acceptance of
mandates by the investor by way of authorising the transaction by entering their UPI pin and
successfully blocking funds through the ASBA process by the investor’s bank;

vi. Investor shall check the status of their bid with respect to the mandate acceptance and blocking
of funds for the completion of the transaction; and

vii. In case the investor does not accept the mandate within stipulated timelines, in such case their
bid will not be considered for allocation.

The Investors are advised to read the operational guidelines mentioned for Making Application for Public Issue of
Debt Securities through the circular issued by National Stock Exchange of India Limited for Introduction of
Unified Payment Interface (UPI) for Debt IPO through NSE goBID on January 05, 2021 and the operational
guidelines mentioned for Making Application for Public Issue of Debt Securities through BSE Direct issued by
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BSE on December 28, 2020 before investing through the through the app/ web interface of stock exchanges (i.e.,
NSE and BSE).

Kindly note, the stock exchanges (i.e., NSE and BSE) shall be responsible for addressing investor grievances
arising from Applications submitted online through the App based/ web interface platform of stock exchanges
(i.e., NSE and BSE) or through their Trading Members.

Further, the collecting bank shall be responsible for addressing any investor grievances arising from non-
confirmation of funds to the Registrar despite successful realization/blocking of funds, or any delay or operational
lapse by the collecting bank in sending the Application forms to the Registrar to the Issue.

General Instructions

Do’s and Don’ts Applicants are advised to take note of the following while filling and submitting the Application

Form

Do’s

Check if you are eligible to apply as per the terms of the Draft Offer Document, the Offer Document and
applicable law;

Read all the instructions carefully and complete the Application Form in the prescribed form:;

Ensure that you have obtained all necessary approvals from the relevant statutory and/or regulatory
authorities to apply for, subscribe to and/or seek Allotment of NCDs pursuant to the Issue;

Ensure that the DP ID and Client ID and PAN mentioned in the Application Form, which shall be entered
into the electronic system of the stock exchanges (i.e., NSE and BSE) are correct and match with the DP
ID, Client ID and PAN available in the Depository database. Ensure that the DP ID and Client ID are
correct and beneficiary account is activated. The requirement for providing Depository Participant details
shall be mandatory for all Applicants;

Ensure that you have mentioned the correct ASBA Account number (i.e., bank account number or UPI
ID, as applicable) in the Application Form;

Ensure that the Application Form is signed by the ASBA Account holder in case the Applicant is not the
ASBA account holder;

Ensure that you have funds equal to the Application Amount in the ASBA Account before submitting the
Application Form to the respective Designated Branch of the SCSB, or to the Designated Intermediaries,
as the case may be;

Ensure that the Application Forms are submitted at the Designated Branches of SCSBs or the Bidding
Centres provided in the Application Forms, bearing the stamp of the relevant Designated
Intermediaries/Designated branch of the SCSB as the case may be;

Before submitting the Application Form with the Designated Intermediaries ensure that the SCSB, whose
name has been filled in the Application Form, has named a branch in that relevant Bidding Centre;
Ensure that you have been given an acknowledgement as proof of having accepted the Application Form;
In case of any revision of Application in connection with any of the fields which are not allowed to be
modified on the electronic application platform of the stock exchanges (i.e., NSE and BSE) as per the
procedures and requirements prescribed by each relevant stock exchanges, ensure that you have first
withdrawn your original Application and submit a fresh Application. For instance, as per the notice No:
NSE/CML/2012/0672 dated August 7, 2012 issued by the NSE, fields namely, quantity, series,
application no., sub-category codes will not be allowed for modification during the Issue. In such a case
the date of the fresh Application will be considered for date priority for allotment purposes;

Ensure that signatures other than in the languages specified in the 8th Schedule to the Constitution of
India is attested by a Magistrate or a Notary Public or a Special Executive Magistrate under official seal;
Ensure that you mention your PAN in the Application Form. In case of joint Applicants, the PAN of all
the Applicants should be provided, and for HUFs, PAN of the HUF should be provided. Any Application
Form without the PAN is liable to be rejected. Applicants should not submit the GIR Number instead of
the PAN as the Application is liable to be rejected on this ground;

In case of an HUF applying through its Karta, the Applicant is required to specify the name of an
Applicant in the Application Form as ‘XYZ Hindu Undivided Family applying through PQR’, where
PQR is the name of the Karta. However, the PAN number of the HUF should be mentioned in the
Application Form and not that of the Karta;

Ensure that the Applications are submitted to the Designated Intermediaries, or Designated Branches of
the SCSBs, as the case may be, before the closure of application hours on the Issue Closing Date. For

99



further information on the Issue programme, please refer to “Issue Structure” on page no. 60 of this Offer
Document.

Ensure that you have correctly signed the authorisation /undertaking box in the Application Form or have
otherwise provided an authorisation to the SCSB or Sponsor Bank, as applicable, via the electronic mode,
for blocking funds in the ASBA Account equivalent to the Bid Amount mentioned in the Application
Form, as the case may be, at the time of submission of the Bid. In case of Retail Individual Investor
submitting their Bids and participating in the Issue through the UPI Mechanism, ensure that you
authorise the UPI Mandate Request raised by the Sponsor Bank for blocking of funds equivalent to Bid
Amount and subsequent debit of funds in case of Allotment.

Permanent Account Number: Except for Application (i) on behalf of the central or state government
and officials appointed by the courts, and (ii) (subject to SEBI circular dated April 3, 2008) from the
residents of the state of Sikkim, each of the Applicants should provide their PAN. Application Forms in
which the PAN is not provided will be rejected. The exemption for the central or state government and
officials appointed by the courts and for investors residing in the state of Sikkim is subject to (a) the
demographic details received from the respective depositories confirming the exemption granted to the
beneficiary owner by a suitable description in the PAN field and the beneficiary account remaining in
“active status”; and (b) in the case of residents of Sikkim, the address as per the demographic details
evidencing the same;

Ensure that if the depository account is held in joint names, the Application Form should contain the
name and PAN of the person whose name appears first in the depository account and signature of only
this person would be required in the Application Form. This Applicant would be deemed to have signed
on behalf of joint holders and would be required to give confirmation to this effect in the Application
Form;

Retail individual investors using the UPI Mechanism to ensure that they submit bids up to the application
value of up to the UPI Application Limit as applicable and prescribed by SEBI from time to time.
Investor using the UPI Mechanism should ensure that the correct UPI ID (with maximum length of 45
characters including the handle) is mentioned in the Bid cum Application Form.

Investors bidding using the UPI Mechanism should ensure that they use only their own bank account
linked UPI ID to make an application in the issue and submit the application with any of the
intermediaries or through the stock exchanges (i.e., NSE and BSE) App/ Web interface.

Ensure that you have mentioned the correct details of ASBA Account (i.e., bank account number or UPI
ID, as applicable) in the Application Form;

Ensure that the Demographic Details including PAN are updated, true and correct in all respects;

In case of Retail Individual Investor submitting their Bids and participating in the Issue through the UPI
Mechanism, ensure that you authorise the UPI Mandate Request raised by the Sponsor Bank for blocking
of funds equivalent to Bid Amount and subsequent debit of funds in case of Allotment.

Retail Individual Investors submitting Application Form using the UPI Mechanism, should ensure that
the: (a) bank where the bank account linked to their UPI ID is maintained; and (b) the Mobile App and
UPI handle being used for making the Bid, are listed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40

Ensure that if the depository account is held in joint names, the Application Form should contain the
name and PAN of the person whose name appears first in the depository account and signature of only
this person would be required in the Application Form. This Applicant would be deemed to have signed
on behalf of joint holders and would be required to give confirmation to this effect in the Application
Form;

All Applicants are requested to tick the relevant column “Category of Investor” in the Application Form.

In terms of SEBI Operational Circular, SCSBs making applications on their own account using ASBA
facility, should have a separate account in their own name with any other SEBI registered SCSB. Further,
such account shall be used solely for the purpose of making application in public issues and clear demarcated
funds should be available in such account.

Don’ts

SEBI Operational Circular stipulates the time between closure of the Issue and listing at 6 (six) Working
Days. In order to enable compliance with the above timelines, investors are advised to use ASBA facility
only to make payment.

Do not apply for lower than the minimum application size;

100


http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

e Do not pay the Application Amount in cash, by cheque, by money order or by postal order or by stock
invest;

e Do not send Application Forms by post instead submit the same to the Designated Intermediaries or
Designated Branches of the SCSBs, as the case may be;

e Do not submit the Application Form to any nhon-SCSB bank or the Issuer.

e Do not submit an Application Form that does not have the stamp of the relevant Designated Intermediary
or the Designated Branch of the SCSB, as the case may be.

e Do not fill up the Application Form such that the NCDs applied for exceeds the Issue size and/or
investment limit or maximum number of NCDs that can be held under the applicable laws or regulations
or maximum amount permissible under the applicable regulations;

e Do not submit the GIR number instead of the PAN as the Application is liable to be rejected on this
ground;

e Do not submit incorrect details of the DP ID, Client ID, UPI ID and PAN or provide details for a
beneficiary account which is suspended or for which details cannot be verified by the Registrar to the
Issue;

e Do not submit the Application Forms without ensuring that funds equivalent to the entire Application
Amount are available for blocking in the relevant ASBA Account;

e Do not submit Applications on plain paper or on incomplete or illegible Application Forms;

e Do not apply if you are not competent to contract under the Indian Contract Act, 1872;

¢ Do not submit an Application in case you are not eligible to acquire NCDs under applicable law or your
relevant constitutional documents or otherwise;

e Do not submit Application Forms to a Designated Intermediary at a location other than Collection
Centers;

e Do not submit an Application that does not comply with the securities law of your respective jurisdiction;

e Do not apply if you are a person ineligible to apply for NCDs under the Issue including Applications by
persons resident outside India, NRI (inter-alia including NRIs who are (i) based in the USA, and/or, (ii)
domiciled in the USA, and/or, (iii) residents/citizens of the USA, and/or, (iv) subject to any taxation laws
of the USA);

e Do not make an application of the NCD on multiple copies taken of a single form.

e Payment of Application Amount in any mode other than through blocking of Application Amount in the
ASBA Accounts shall not be accepted in the Issue;

e Do not submit more than five Application Forms per ASBA Account.

e Do not submit an Application Form using UPI ID, if the Application is for an amount more than UPI
Application Limit;

e Do not submit a bid using UPI ID, if you are not a Retail Individual Investor;

e Do not apply through the UPI Mechanism using the incorrect UPI handle or using a bank account of an
SCSB and/or mobile applications which are not mentioned in the list provided in the SEBI;

e Bidding through the UPI Mechanism using the incorrect UPI handle or using a bank account of an SCSB
and/or mobile applications which are not mentioned in the list provided in the SEBI;

e |If you are a Retail Individual Investor who is submitting the ASBA Application with any of the
Designated Intermediaries and using your UPI ID for the purpose of blocking of funds, do not use any
third party bank account or third-party linked bank account UPI ID.

Kindly note that Applications submitted to the Designated Intermediaries will not be accepted if the SCSB
where the ASBA Account, as specified in the Application Form, is maintained has not named at least one
branch at that location for the Designated Intermediaries to deposit such Application Forms. (A list of such
branches is available at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes).

Please refer to section titled “lssue Procedure — Rejection of Applications” on page no. 102 of this Offer
Document for information on rejection of Applications.

Submission of completed Application Forms
For details in relation to the manner of submission of Application Forms, see section titled “Issue Procedure”
beginning on page no. 79 of this Offer Document.

OTHER INSTRUCTIONS
Depository Arrangements
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We have made depository arrangements with NSDL and CDSL for issue and holding of the NCDs in
dematerialised form. In this context:

(i)  Tripartite Agreement dated June 29, 2018 entered into between the Issuer, Registrar to the Issue and NSDL.

(if)  Tripartite Agreement dated May 28, 2018 entered into between the Issuer, Registrar to the Issue and CDSL.

(iii)  An Applicant must have at least one beneficiary account with any of the Depository Participants of NSDL
or CDSL prior to making the Application.

(iv)  The Applicant must necessarily provide the DP ID and Client ID details in the Application Form.

(v)  NCDs Allotted to an Applicant in the electronic form will be credited directly to the Applicant's respective
beneficiary account(s) with the DP.

(vi)  Non-transferable Allotment Advice/ refund orders will be directly sent to the Applicant by the Registrar to
this Issue.

(vii) It may be noted that the STRPPs in electronic form can be traded only on Stock Exchange having electronic
connectivity with NSDL or CDSL. The Stock Exchange has connectivity with NSDL and CDSL.

(viii) Interest or other benefits with respect to the NCDs held in dematerialised form would be paid to those NCD
Holders whose names appear on the list of beneficial owners given by the Depositories to us as on Record
Date. In case of those NCDs for which the beneficial owner is not identified by the Depository as on the
Record Date/ book closure date, we would keep in abeyance the payment of interest or other benefits, till
such time that the beneficial owner is identified by the Depository and conveyed to us, whereupon the
interest or benefits will be paid to the beneficiaries, as identified, within a period of 30 days.

(ix)  The trading of the STRPPs on the floor of the Stock Exchange shall be in dematerialized form in multiples
of one STRPP only.

Allottees will have the option to rematerialize the NCDs/STRPPs allotted under this Issue as per the provisions of
the SEBI ILMDS Regulations and the Depositories Act.

Please note that the NCDs shall cease to trade from the Record Date (for payment of the principal amount and the
applicable premium and interest for such NCDs) prior to Redemption Date/Maturity Date of the NCDs

PLEASE NOTE THAT TRADING OF NCDs ON THE FLOOR OF THE STOCK EXCHANGE SHALL
BE IN DEMATERIALISED FORM ONLY IN MULTIPLE OF ONE NCD.

For further information relating to Applications for Allotment of the NCDs in dematerialised form, see the section
titled “Issue Procedure” on page no. 79 of this Offer Document.

Communications

All future communications in connection with Applications made in this Issue should be addressed to the
Registrar to the Issue quoting all relevant details as regards the Applicant and its Application.

Applicants can contact the Compliance Officer or the Registrar to the Issue in case of any pre Issue related
problems and/or post Issue related problems such as non-receipt of Allotment Advice non-credit of NCDs in
depository’s beneficiary account/ etc. Please note that Applicants who have applied for the NCDs through
Designated Intermediaries should contact the Stock Exchange in case of any post Issue related problems, such as
non-receipt of Allotment Advice / non-credit of NCDs in depository’s beneficiary account/ etc. Grievances
relating to Direct Online Applications may be addressed to the Registrar to the Issue, with a copy to the relevant
stock exchanges (i.e., NSE and BSE).

Interest in case of Delay

The Issuer undertakes to pay interest, in connection with any delay in allotment, demat credit and refunds, beyond
the time limit as may be prescribed under applicable statutory and/or regulatory requirements, at such rates as
stipulated under such applicable statutory and/or regulatory requirements.

Rejection of Applications

As set out below or if all required information is not provided or the Application Form is incomplete in any
respect, our Bonds Issue Committee reserves it’s full, unqualified and absolute right to accept or reject any
Application in whole or in part and in either case without assigning any reason thereof.

Application may be rejected on one or more technical grounds, including but not restricted to:

i. Application by persons not competent to contract under the Indian Contract Act, 1872, as amended,
(other than minors having valid Depository Account as per Demographic Details provided by
Depositories);
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Vi.

Vii.
viii.

Xi.

Xii.
Xiii.

Xiv.
XV.
XVI.
XVii.
XViil.
XiX.
XX.
XXI.
XXil.
XXiil.
XXIV.
XXV.

XXVi.

XXVil.

XXViil.

XXiX.

XXX.

XXXI.

XXXl

XXXiil.

XXXIV.

Applications accompanied by cash, draft, cheques, money order or any other mode of payment other than
amounts blocked in the Applicant’s ASBA Account maintained with an SCSB;

Applications not being signed by the sole/joint Applicant(s);

Applications not made through the ASBA facility;

Number of NCDs applied for or Applications for an amount being less than the minimum Application
size;

Applications submitted without blocking of the entire Application Amount. However, the Issuer may
allot NCDs up to the value of application monies paid, if such application monies exceed the minimum
application size as prescribed hereunder;

Investor Category in the Application Form not being ticked;

Application Amount blocked being higher or lower than the value of NCDs Applied for. However, the
Issuer may allot NCDs up to the number of NCDs Applied for, if the value of such NCDs Applied for
exceeds the minimum Application size;

ASBA Bank account details to block Application Amount not provided in the Application Form;
Applications where a registered address in India is not provided for the Applicant;

In case of partnership firms (except LLPs), NCDs applied for in the name of the partnership and not the
names of the individual partner(s);

Minor Applicants (applying through the guardian) without mentioning the PAN of the minor Applicant;
PAN not mentioned in the Application Form, except for Applications by or on behalf of the central or
state government and the officials appointed by the courts and by investors residing in the State of
Sikkim, provided such claims have been verified by the Depository Participants. In case of minor
Applicants applying through guardian, when PAN of the Applicant is not mentioned;

DP ID and Client ID not mentioned in the Application Form;

GIR number furnished instead of PAN;

Applications by OCBs;

Applications for an amount below the minimum application size;

Submission of more than five Application per ASBA Account;

Applications by persons who are not eligible to acquire NCDs of the Issuer in terms of applicable laws,
rules, regulations, guidelines and approvals;

Applications under power of attorney or by limited companies, corporate, trust etc., submitted without
relevant documents;

Applications accompanied by Stock invest/ cheque/ money order/ postal order/ cash;

Signature of sole Applicant missing, or, in case of joint Applicants, the Application Forms not being
signed by the first Applicant (as per the order appearing in the records of the Depository);

Applications by persons debarred from accessing capital markets, by SEBI or any other regulatory
authority.

Date of birth for first/sole Applicant (in case of Category I11) not mentioned in the Application Form.
Application Forms not being signed by the ASBA Account holder, if the account holder is different from
the Applicant

Signature of the ASBA Account holder on the Application Form does not match with the signature
available on the SCSB bank’s records where the ASBA Account mentioned in the Application Form is
maintained;

Application Forms submitted to the Designated Intermediaries or to the Designhated Branches of the
SCSBs does not bear the stamp of the SCSB and/or the Designated Intermediaries, as the case may be;
Applications not having details of the ASBA Account to be blocked;

In case no corresponding record is available with the Depositories that matches three parameters namely,
DP ID, Client ID, UPI ID and PAN or if PAN is not available in the Depository database;

Inadequate funds in the ASBA Account to enable the SCSB to block the Application Amount specified in
the Application Form at the time of blocking such Application Amount in the ASBA Account or no
confirmation is received from the SCSB for blocking of funds;

SCSB making an Application (a) through an ASBA account maintained with its own self or (b) through
an ASBA Account maintained through a different SCSB not in its own name or (c) through an ASBA
Account maintained through a different SCSB in its own name, where clear demarcated funds are not
present or (d) through an ASBA Account maintained through a different SCSB in its own name which
ASBA Account is not utilised solely for the purpose of applying in public issues;

Applications for amounts greater than the maximum permissible amount prescribed by the regulations
and applicable law;

Authorization to the SCSB or Sponsor Bank for blocking funds in the ASBA Account not provided or
acceptance of UPI Mandate Request raised has not been provided;

Applications by persons prohibited from buying, selling or dealing in shares/debentures, directly or
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indirectly, by SEBI or any other regulatory authority;

xxxv.  Applications by any person outside India;

xxxvi. Applications by other persons who are not eligible to apply for NCDs under the Issue under applicable
Indian or foreign statutory/regulatory requirements;

xxxvii. Applications not uploaded on the online platform of the stock exchanges (i.e., NSE and BSE);

xxxviii. Submission of more than five ASBA Forms per ASBA Account

xxXix. Applications uploaded after the expiry of the allocated time on the Issue Closing Date, unless extended
by the stock exchanges (i.e., NSE and BSE), as applicable;

xl. Application Forms not delivered by the Applicant within the time prescribed as per the Application Form
and the Offer Document and as per the instructions in the Application Form, the Draft Offer Document
and the Offer Document;

xli. Applications by Applicants whose demat accounts have been ‘suspended for credit’ pursuant to the
circular issued by SEBI on July 29, 2010 bearing number CIR/MRD/DP/22/2010;

xlii. Where PAN details in the Application Form and as entered into the electronic system of the stock
exchanges (i.e., NSE and BSE), are not as per the records of the Depositories;

xliii.  Applications for Allotment of NCDs in dematerialised form providing an inoperative demat account
number;

xliv.  Applications submitted to the Designated Intermediaries, at locations other than the Specified Cities or at
a Designated Branch of a SCSB where the ASBA Account is not maintained, and Applications submitted
directly to the Public Issue Account Bank (assuming that such bank is not a SCSB), to the Issuer or the
Registrar to the Issue;

xlv. Investor category not ticked,;

Xlvi. Forms not uploaded on the electronic software of the stock exchanges (i.e., NSE and BSE);

xlvii.  In case of cancellation of one or more order (series) within an Application, leading to total order quantity
falling under the minimum quantity required for a single Application;

xlviii.  Application Forms not delivered by the Applicant within the time prescribed as per the Application Form

and this Offer Document and as per the instructions in the Application Form;
xlix. UPI Mandate Request is not approved by Retail Individual Investors.

Kindly note that Applications submitted to the Lead Managers, or Trading Members of the stock
exchanges (i.e., NSE and BSE), Members of the Syndicate, Designated Intermediaries at the Specified Cities
will not be accepted if the SCSB where the ASBA Account, as specified in the ASBA Form, is maintained
has not named at least one branch at that Specified City for the Lead Managers, or Trading Members of
the stock exchanges (i.e., NSE and BSE), Members of the Syndicate, Designated Intermediaries, as the case
may be, to deposit Applications.

Mode of making refunds

The Registrar to the Issue shall instruct the relevant SCSB or in case of Bids by Retail Individual Investors
applying through the UPI Mechanism to the Sponsor Bank, to revoke the mandate and to unblock the funds in the
relevant ASBA Account to the extent of the Application Amount specified in the Application Forms for
withdrawn, rejected or unsuccessful or partially successful Applications within six Working Days of the Issue
Closing Date.

The Issuer and the Registrar to the Issue shall credit the allotted NCDs to the respective beneficiary accounts/
dispatch the Letters of Allotment or letters of regret by registered post/speed post at the Applicant’s sole risk,
within six Working Days from the Issue Closing Date. We may enter into an arrangement with one or more banks
in one or more cities for refund to the account of the applicants through Direct Credit/RTGS/NEFT/NACH.

Further,

€)] Allotment of NCDs in this Issue shall be made within the time period stipulated by SEBI;

(b) Credit to dematerialised accounts will be given within one Working Day from the Date of Allotment;

(c) Interest at a rate of 15% per annum will be paid if the Allotment has not been made and/or the refund
effected within prescribed time period under applicable law, for any delay beyond the prescribed
timeline; and

(d) The Issuer will provide adequate funds to the Registrar to the Issue for this purpose.

Retention of oversubscription
The Issuer shall have an option to retain over-subscription up to the Issue size.
Basis of Allotment for NCDs
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The Registrar to the Issue will aggregate the Applications based on the Applications received through an
electronic book from the stock exchanges (i.e., NSE and BSE) and determine the valid Applications for the
purpose of drawing the Basis of Allotment. Grouping of the Applications received will be then done in the
following manner:

Grouping of Applications and allocation ratio
For the purposes of the basis of allotment:

A Applications received from Category | Applicants: Applications received from Applicants belonging to
Category | shall be grouped together, (“Institutional Portion”);

B. Applications received from Category Il Applicants: Applications received from Applicants belonging to
Category 11, shall be grouped together, (“Non-Institutional Portion”).

C. Applications received from Category Il Applicants: Applications received from Applicants belonging to
Category |11 shall be grouped together, (“High Net Worth Individual Investors Portion”).

D. Applications received from Category IV Applicants: Applications received from Applicants belonging to

Category 1V shall be grouped together, (“Retail Individual Investors Portion™).

For removal of doubt, the terms “Institutional Portion”, “Non-Institutional Portion”, “High Net Worth
Individual Investors Portion” and “Retail Individual Investors Portion” are individually referred to as
“Portion” and collectively referred to as “Portions”.

For the purposes of determining the number of NCDs available for allocation to each of the abovementioned
Portions, the Issuer shall have the discretion of determining the number of NCDs to be allotted over and above the
Base Issue, in case the Issuer opts to retain any oversubscription in the Issue up to an amount specified under the
Offer Document. The aggregate value of NCDs decided to be allotted over and above the Base Issue, (in case the
Issuer opts to retain any oversubscription in Issue), and/or the aggregate value of NCDs upto the Base Issue Size
shall be collectively termed in the Offer Document.

Basis of Allotment of NCDs
Allocation Ratio:

Institutional Portion Non-Institutional Portion High Net Worth Retail Individual
Individual Investors Investors Portion
Portion

25% 25% 25% 25%

(a) Allotments in the first instance:

0] Applicants belonging to the Institutional Portion, in the first instance, will be allocated NCDs upto 25% of
Issue Size on first come first serve basis which would be determined on the date of upload of their
Applications in to the electronic platform of the stock exchanges (i.e., NSE and BSE);

(i) Applicants belonging to the Non-Institutional Portion, in the first instance, will be allocated NCDs
upto 25% of Issue Size on first come first serve basis which would be determined on the date of
upload of their Applications in to the electronic platform of the stock exchanges (i.e., NSE and BSE);

(iii)  Applicants belonging to the High Net Worth Individual Investors Portion, in the first instance, will
be allocated NCDs up to 25% of Issue Size on first come first serve basis which would be
determined on the date of upload of their Applications in to the electronic platform of the stock
exchanges (i.e., NSE and BSE);

(iv)  Applicants belonging to the Retail Individual Investors Portion, in the first instance, will be
allocated NCDs up to 25% of Issue Size on first come first serve basis which would be determined
on the date of upload of their Applications in to the electronic platform of the stock exchanges (i.e.,
NSE and BSE).

Allotments, shall be made on date priority basis i.e., a first-come first-serve basis, based on the date of upload of
each Application in to the Electronic Book with stock exchanges (i.e., NSE and BSE), in each Portion subject to
the Allocation Ratio indicated herein above.

As per the SEBI Operational Circular, the allotment in this Issue is required to be made on date priority basis i.e.,
on first-come first-serve basis, based on the date of upload of each application into the electronic book of the stock

105



exchanges (i.e., NSE and BSE), in each Portion subject to Allocation Ratio. However, from the date of
oversubscription and thereafter, the allotments will be made to the applicants on proportionate basis.

Under Subscription
(a) If there is any under subscription in any Portion(s), priority in Allotments to other Portion(s) will be first to the
Retail Individual Investors Portion, and balance, if any, shall be first made to applicants of the High Net Worth
Individual Investors Portion, then to Non Institutional Portion, followed by the Institutional Portion on a first
come first serve basis. If there is under subscription in the overall Issue Size, all valid Applications received till
the end of last day of the Issue Closure shall be grouped together in each Portion and full and firm Allotments
will be made to all valid Applications in each Portion.

(b) For each Category, all Applications uploaded on the same day onto the electronic platform of the stock
exchanges (i.e., NSE and BSE) would be treated at par with each other. Allotment would be on proportionate
basis, where applications uploaded into the platform of the stock exchanges (i.e., NSE and BSE) exceeds
NCDs to be Allotted for each portion respectively from the date of oversubscription and thereafter.

(¢) Minimum Allotments of 10 NCD and in multiples of 1 NCD thereafter would be made in case of each valid
Application to all Applicants.

Allotments in case of oversubscription

In case of an oversubscription of the overall Issue, for the purpose of allotment oversubscription will considered
Portion wise and allotments to the maximum extent, as possible, will be made on date priority basis i.e. on first-
come first-serve basis, based on the date of upload of each application into the electronic book of the stock
exchanges (i.e., NSE and BSE), in each Portion subject to Allocation Ratio, i.e. full allotment of the NCDs to the
Applicants on a first come first basis up to the date falling 1 (one) day prior to the date of oversubscription and
thereafter proportionate allotment of NCDs to the applicants from the date of oversubscription (based on the date of
upload of each Application on the electronic platform of the stock exchanges (i.e., NSE and BSE), in each Portion)
upto the last day of the Issue Period.

For the purpose of clarity, in case of oversubscription please see the below indicative scenarios:

a. In case of an oversubscription in all Portions resulting in an oversubscription in the Issue Size, Allotments to the
maximum permissible limit, as possible, will be made on a first-come first serve basis and thereafter on
proportionate basis, i.e. full allotment of the NCDs to the Applicants on a first come first serve basis up to the
date falling 1 (one) day prior to the date of oversubscription to respective Portion and proportionate allotment of
NCDs to the Applicants from the date of oversubscription in respective Portion (based on the date of upload of
each Application on the electronic platform of the stock exchanges (i.e., NSE and BSE) in each Portion).

b. In case there is oversubscription in Issue Size, however there is under subscription in one or more Portion(s),
Allotments will be made in the following order:

i.  All valid Applications in the undersubscribed Portion(s) uploaded on the electronic platform of the stock
exchanges (i.e., NSE and BSE) till the end of the last day of the Issue Period, shall receive full and firm
allotment.

ii.  Incase of Portion(s) that are oversubscribed, allotment shall be made to valid Applications received on a first
come first serve basis, based on the date of upload of each Application into the electronic platform of the
stock exchanges (i.e., NSE and BSE). Priority for allocation of the remaining undersubscribed Portion(s) shall
be given day wise Applications received in the Retail Individual Investors Portion followed by High Net
Worth Individual Investors Portion, next Non-Institutional Portion and lastly Institutional Portion each
according to the day of upload of Applications to the Electronic Book with stock exchanges (i.e., NSE and
BSE) during the Issue period.

iii. For the sake of clarity, once full and firm allotment has been made to all the valid Applications in the
undersubscribed portion, the remaining balance in the undersubscribed Portion will be Allocated to the
oversubscribed Portion(s) and proportionate allotments shall be made to all valid Applications in the
oversubscribed Portion(s) uploaded on the date of oversubscription and thereafter on the remaining days of
the Issue Period.

In case of an oversubscription of the overall Issue and where any Portion(s) gets oversubscribed on the first
day of the Issue, all valid applications in such Portion(s) uploaded on the electronic platform of the stock
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exchanges (i.e., NSE and BSE) till the end of the last day of the Issue Period, shall get proportional
allotment.

Proportionate Allotments:

For each portion, from the date of oversubscription and thereafter:

(1) Allotments to the Applicants shall be made in proportion to their respective Application size, rounded off to the
nearest integer.

(2) If the process of rounding off to the nearest integer results in the actual allocation of NCDs being higher than
the Issue size, not all Applicants will be allotted the number of NCDs arrived at after such rounding off. Rather,
each Applicant whose Allotment size, prior to rounding off, had the highest decimal point would be given
preference.

(3) In the event, there are more than one Applicant whose entitlement remain equal after the manner of distribution
referred to above, the Issuer will ensure that the basis of allotment is finalised by draw of lots in a fair and
equitable manner.

Unblocking of Funds for withdrawn, rejected or unsuccessful or partially successful Applications:

The Registrar shall, pursuant to preparation of Basis of Allotment, instruct the relevant SCSB to unblock the funds
in the relevant ASBA Account for withdrawn, rejected or unsuccessful or partially successful Applications within
6 (six) Working Days of the Issue Closing Date.

All decisions pertaining to the basis of allotment of NCDs pursuant to the Issue shall be taken by the Issuer in
consultation with the Lead Managers and the Designated Stock Exchange and in compliance with the
aforementioned provisions of this Offer Document. Any other queries / issues in connection with the Applications
will be appropriately dealt with and decided upon by the Issuer in consultation with the Lead Managers.

Applications where the Application Amount received is greater than the minimum Application Amount, and the
Application Amount paid does not tally with the number of NCDs applied for may be considered for Allotment, to
the extent of the Application Amount paid rounded down to the nearest X 1,000.

Information for Applicants
Based on the information provided by the Depositories, the Issuer shall have the right to accept Applications
belonging to an account for the benefit of a minor (under guardianship).

Investor Withdrawals and Pre-closure
Investor Withdrawal: Applicants are allowed to withdraw their Applications at any time prior to the Issue Closing
Date.

Withdrawal of Applications after the Issue Period: In case an Applicant wishes to withdraw the Application after
the Issue Closing Date (subject to Issue being kept open for the minimum statutory period of three working days),
or early closure date, the same can be done by submitting a withdrawal request to the Registrar prior to the
finalization of the Basis of Allotment but not later than 2 (two) Working days from the Issue Closing Date or early
closure date, as applicable.

Pre-closure: The Issuer, in consultation with the Lead Managers reserves the right to close the Issue at any time
prior to the Issue Closing Date(subject to Issue being kept open for the minimum statutory period of three working
days), subject to receipt of minimum subscription which is 75% of the Base Issue before the Issue Closing Date.
The Issuer shall allot NCDs with respect to the Applications received at the time of such pre-closure in accordance
with the Basis of Allotment as described hereinabove and subject to applicable statutory and/or regulatory
requirements.

Further, the Issue will also be withdrawn by the Issuer in the event that the aggregate Applications received for the
NCDs is lesser than the minimum subscription which is 75% of the Base Issue before the Issue Closing Date.

In the event of such early closure of this Issue, the Issuer shall ensure that public notice of such early closure is
published on or before such early date of closure or the relevant Issue Closing Date of the Issue, as applicable,
through advertisement(s) in all those newspapers in which pre-Issue advertisement and advertisement for opening
or closure of this issue have been given.
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Under Regulation 11(2) of the SEBI ILMDS Regulations read together with the SEBI Operational Circular, if the
stated minimum subscription amount has not been subscribed or received, as applicable, within the specified
period, the application money received is to be unblocked/credited only to the bank account in/from which the
subscription was blocked/remitted. To the extent possible, where the required information for making such refunds
is available with the Issuer and/or Registrar, refunds will be made to the account prescribed. However, where the
Issuer and/or Registrar does not have the necessary information for making such refunds, the Issuer and/or the
Registrar will follow the guidelines prescribed by SEBI in this regard.

Issuance of Allotment Advice

The Issuer shall ensure dispatch/and/or mail the Allotment Advice within 6 (six) Working Days of the Issue
Closing Date to the Applicants. The Allotment Advice for successful Applicants will be mailed to their addresses
as per the Demographic Details received from the Depositories. Instructions for credit of NCDs to the beneficiary
account with Depository Participants shall be made within 6 (six) Working Days of the Issue Closing Date.

The Issuer shall use best efforts to ensure that all steps for completion of the necessary formalities for
commencement of trading at the Stock Exchange where the NCDs are proposed to be listed are taken within 6
(six) Working Days from the Issue Closing Date.

Allotment Advices shall be issued, or Application Amount shall be unblocked within 15 (fifteen) days from the
Issue Closing Date or such lesser time as may be specified by SEBI or else the Application Amount shall be
unblocked in the ASBA Accounts of the Applicants forthwith, failing which interest shall be due to be paid to the
applicants at the rate of 15% per annum for the delayed period.

The Issuer will provide adequate funds required for dispatch of Allotment Advice, as applicable, to the Registrar
to the Issue.

Revision of Applications

As per the notice no: NSE/CML/2012/0672 dated August 07, 2012 issued by NSE, cancellation of one or more
orders (series) within an Application is permitted during the Issue Period as long as the total order quantity does
not fall under the minimum quantity required for a single Application. However, please note that in case of
cancellation of one or more orders (series) within an Application, leading to total order quantity falling under the
minimum quantity required for a single Application will be liable for rejection by the Registrar.

Applicants may revise/ modify their Application details during the Issue Period, as allowed/permitted by the stock
exchanges (i.e., NSE and BSE), by submitting a written request to the Designated Intermediary, as the case may
be. However, for the purpose of Allotment, the date of original upload of the Application will be considered in
case of such revision/modification. In case of any revision of Application in connection with any of the fields
which are not allowed to be modified on the electronic Application platform of the stock exchanges (i.e., NSE and
BSE) as per the procedures and requirements prescribed by each relevant stock exchange, Applicants should
ensure that they first withdraw their original Application and submit a fresh Application. In such a case the date of
the new Application will be considered for date priority for Allotment purposes.

Revision of Applications is not permitted after the expiry of the time for acceptance of Application Forms on Issue
Closing Date. However, in order that the data so captured is accurate, the Designated Intermediaries will be given
up to one Working Day after the Issue Closing Date to modify/ verify certain selected fields uploaded in the
online system during the Issue Period, after which the data will be sent to the Registrar to the Issue for
reconciliation with the data available with the NSDL and CDSL.

Early Closure

The Issuer in consultation with the Lead Managers reserves the right to close the Issue at any time prior to the
Closing Date of respective Offer Document (subject to Issue being kept open for the minimum statutory period of
three working days), subject to receipt of minimum subscription for NCDs aggregating to 75% of the Base Issue
Size. The Issuer shall allot NCDs with respect to the Applications received at the time of such early closure in
accordance with the Basis of Allotment as described hereinabove and subject to applicable statutory and/or
regulatory requirements.

If our Corporation does not receive the minimum subscription of 75% of Base Issue Size, prior to the Issue
Closing Date the entire Application Amount shall be unblocked in the relevant ASBA Account(s) of the
Applicants within within prescribed time period under applicable law from the Issue Closing Date provided
wherein, the Application Amount has been transferred to the Public Issue Account from the respective ASBA
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Accounts, such Application Amount shall be refunded from the Refund Account to the relevant ASBA
Accounts(s) of the Applicants within 12 days from the Issue Closing Date, in case of any delay by the Issuer in
making the aforesaid refund, then the Issuer shall refund the subscription amount along with interest at the rate of
10 (ten) percent per annum for the delayed period.

In case of failure of the Issue due to reasons such as non-receipt of listing and trading approval from the Stock
Exchange wherein the Application Amount has been transferred to the Public Issue Account from the respective
ASBA Accounts, such Application Amount shall be unblocked in the Applicants ASBA Account within two
Working Days from the scheduled listing date, failing which the Issuer will become liable to refund the
Application Amount along with interest at the rate 15 (fifteen) percent per annum from the scheduled listing date
till the date of actual payment.

Utilisation of Application Amounts
The sum received in respect of the Issue will be kept in separate bank accounts and we will have access to such
funds as per applicable provisions of law(s), regulations and approvals.

Undertakings by the Issuer
We undertake that:

a) All monies received pursuant to the Issue of NCDs to public shall be transferred to a separate bank
account.

b) Details of all monies utilised out of Issue referred to in sub-item (a) shall be disclosed under an
appropriate separate head in our Balance Sheet indicating the purpose for which such monies had been
utilised.

c) Details of all unutilised monies out of issue of NCDs, if any, referred to in sub-item (a) shall be disclosed
under an appropriate separate head in our Balance Sheet indicating the form in which such unutilised
monies have been invested.

d) The details of all utilized and unutilised monies out of the monies collected in the previous issue made by
way of public offer shall be disclosed and continued to be disclosed in the balance sheet till the time any
part of the proceeds of such previous issue remains unutilized indicating the purpose for which such
monies have been utilized, and the securities or other forms of financial assets in which such unutilized
monies have been invested.

e) We shall utilize the Issue proceeds only upon allotment of the NCDs, execution of the Debenture Trust
Deed as stated in the Offer Document and on receipt of the minimum subscription of 75% of the Base
Issue and receipt of listing and trading approval from the Stock Exchange.

f)  The Issue proceeds shall not be utilized for any purpose other than the Objects of the Issue.

g) The allotment letter shall be issued, or Application Amount shall be unblocked within 15 days from the
closure of the Issue or such lesser time as may be specified by SEBI, or else the Application Amount
shall be refunded to the applicants forthwith, failing which interest shall be due to be paid to the
applicants at the rate of 15% per annum for the delayed period.

Other Undertakings by the Issuer
The Issuer undertakes that:
a) Complaints received in respect of the Issue (except for complaints in relation to Applications submitted
to Designated Intermediaries) will be attended to by the Issuer expeditiously and satisfactorily;
b)  Necessary cooperation to the relevant credit rating agency(ies) will be extended in providing true and
adequate information until the obligations in respect of the NCDs are outstanding;
c) The Issuer will take necessary steps for the purpose of getting the NCDs listed within the specified time,
i.e., within 6 Working Days from the Issue Closing Date;
d)  Funds required for dispatch of Allotment Advice will be made available by the Issuer to the Registrar to
the Issue;
e)  The Issuer will forward details of utilisation of the proceeds of the Issue, duly certified by the Auditor, to
the Debenture Trustee;
f)  We Issuer shall make necessary disclosures/ reporting under any other legal or regulatory requirement as
may be required by the from time to time;
g) The Issuer will provide a compliance certificate to the Debenture Trustee on an annual basis in respect of
compliance with the terms and conditions of the Issue as contained in the Offer Document;
h)  The Issuer will disclose the complete name and address of the Debenture Trustee in its annual report;
i)  We shall create a recovery expense fund in the manner as specified by SEBI from time to time; and
inform the Debenture Trustee about the same.
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To,

SECTION-X
FINANCIAL INFORMATION

Following details as per the financial statements for past 3 years in tabular format:

EXAMINATION REPORT ON FINANCIAL INFORMATION

Indore Municipal Corporation,
NarayanSingSaputMarg,

Shivaji Market, Nagar Nigam Square,
Indore, Madhya Pradesh - 452007

Dear Sirs,

1.

We have examined the Financial Information comprising the Abridged Balance Sheet, Income and
Expenditure Statements and Cash Flow Statements for the year ended March 31, 2022, March 31, 2021 and
March 31, 2020 (collectively, the “Financial Information”) of Indore Municipal Corporation (the “Issuer”)
annexed to this report for the purpose of inclusion in the Draft Offer Document and the Offer Document to
be filed by the Issuer with the Securities and Exchange Board of India (“SEBI”) and the stock exchanges for
public issue by Issuer of rated, listed, taxable, secured, redeemable, non-convertible green municipal bonds of
face value of Z1,000/- each (“Green Bonds/NCDs/ Debentures”), (comprising of 4 (four) separately
transferable and redeemable principal parts (“STRPPS”), for an amount aggregating up to I 244 crores
(“Issue™) under Securities and Exchange Board of India (Issue and Listing of Municipal Debt Securities)
Regulations, 2015, as amended from time to time The Financial Information has been prepared by the Issuer
in connection with its proposed Issue prepared in terms of the requirements of the proposed Issue and
prepared in terms of the requirement of:

a) Securities and Exchange Board of India (Issue and Listing of Municipal Debt Securities)
Regulations, 2015, as amended from time to time (“Regulations™);

b) Madhya Pradesh Municipal Accounting Manual,

€) The Madhya Pradesh Municipal Corporation Act, 1956 (“Act”) and the rules framed thereunder;

d) The guidance notes issued from time to time by the Institute of Chartered Accountants of India
(“ICAI”), as amended from time to time (the “Guidance Notes”).

The Financial Information have been sourced from the audited financial statements of the Issuer audited by us
and for which the Auditor’s Reports have been issued by us dated 30-09-2022, 23-12-2021, 30-12-2020 for
the financial years ended March 31, 2022, March 31, 2021 and March 31, 2020, respectively.

Management Responsibility

The management of the Issuer is responsible for the preparation of the financial statements that gives a true
and fair view of the financial position and financial performance of the Indore Municipal Corporation. This
responsibility includes the design, implementation and maintenance of the internal control relevant to the
preparation and presentations of the financial statements that gives a true and fair view and are free from
material misstatements, whether due to fraud or error.

Auditors Responsibility

We have examined such Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated 14-11-2022 in connection with the proposed Issue of the Debentures of the
Issuer;

b) The Guidance Notes. We are required to comply with the ethical requirements of the code of ethics
issued by the ICAI,

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Financial Information; and

d) Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the Regulations and the Guidance Notes in connection with the proposed Issue
of Debentures.
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Opinion

3. Based on our examination and according to the above-mentioned regulations of Madhya Pradesh Municipal
Accounting Manual and the Regulations, we report that:

The Financial Information comprising the Abridged Balance Sheet, the Income and Expenditure Statements
and Cash Flow Statements for the financial years ended March 31, 2022, March 31, 2021 and March 31, 2020
(collectively, the “Financial Information”) is accurately extracted from the audited financial statements of
the Corporation for the financial years ended March 31, 2022, March 31, 2021 and March 31, 2020.

4. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as a new opinion on any of the financial statements
referred to herein.

5. We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

6. Our report is intended solely for use of the purpose set out in first paragraph and in connection with the
proposed issue of Debentures. Our report should not be used, referred to, or distributed for any other purpose
except with our prior consent in writing. We hereby provide our consent for sharing of our report with SEBI,
the stock exchanges or any other statutory/ regulatory authority, as may be required.

For GDK & Associates
Chartered Accountants
FRN —002159C

Authorised Signatory

Name: CA Anand Jain
Designation: Partner
Membership No.: 427705
UDIN: 22427705BFEJQC9316
Place: Indore

Date: December 09, 2022
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A. ABRIDGED BALANCE SHEET

Abridged Balance Sheet Rs. In Crores
Financial Year
Particulars 2019-20 2020-21 2021-22

Audited Audited Audited

Sources of Funds

Reserves and Surplus

Municipal (General) Fund 1,923.35 2,176.25 2,468.95
Earmarked Funds 47.65 45.08 45.18
Reserves 2,181.11 2,394.83 2,480.71
Total Reserves and Surplus 4,152.11 4,616.16 4,994.85
Grants, Contributions for specific purposes 613.51 727.27 799.23
Loans

Secured Loans 353.2 647.47 578.45
Unsecured Loans 0.98 0.98 0.98
Total Loans 354.18 648.45 579.43
Total of Sources of Funds 5,119.80 5,991.88 6,373.51
ASSETS

Fixed Assets

Gross Block 3,982.71 4,205.78 5,387.36
Less: Accumulated Depreciation 2,010.61 2,260.73 2,535.69
Net Block 1,972.10 1,945.05 2,851.67
Capital Work-in-Progress 1,515.86 1,710.33 873.02
Total Fixed Assets 3,487.96 3,655.38 3,724.69
Investments

Investment — General Fund 163.17 188.85 247.61
Investments — Other Funds 69.21 72.67 67.65
Total Investments 232.36 261.52 315.26
Current Assets, Loans and Advances

Stock in Hand (Inventories) 528.66 743.65 1,105.80
Sundry Debtors ( Receivables) 1,006.17 1,185.02 1,340.99
Prepaid Expenses 0.97 0.54 0.64
Cash and Bank Balances 234.69 473.81 372.95
Loans, advances and deposits 456.03 462.9 448.53
Total Current Assets 2,226.52 2,865.92 3,268.91
Current Liabilities and Provisions

Deposits Received 172.21 215.33 246.72
Deposit works 15.38 20.06 12.42
Other Liabilities (Sundry Creditors) 634.21 549.06 665.32
Provisions 7.37 7.89 11.99
Total Current Liabilities 829.18 792.34 936.45
Net Current Assets 1,397.34 2,073.59 2,332.46
Other Assets 2.13 1.39 1.1
Miscellaneous Expenditure (to the extent not written off) - - -
Total of Application of Funds 5,119.80 5,991.88 6,373.51
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B. INCOME & EXPENDITURE ACCOUNT

(Rs. In Crores)

Major Head of Accounts Financial Year
Particulars 2019-20 . 2020-21
Audited  Audited
Tax Revenue 567.15 487.95 511.03
Assigned Revenues & Compensation 581.63 553.66 646.53
Rental Income from Municipal Properties 4.92 8.43 14.11
Fees & User Charges 193.27 168.74 285.41
Sale & Hire Charges 1.98 3.25 3.28
Revenue Grants, Contributions & Subsidies 247.31 269.75 262.63
Income from Investments 12.92 9.74 9.20
Interest Earned 9.07 6.30 7.75
Other Income 57.10 57.12 67.49
A-Total - INCOME 1,675.36 1,564.94 1,807.43
Establishment Expenses 413.42 417.29 430.34
Administrative Expenses 57.99 63.50 82.65
Operations & Maintenance** 376.76 390.11 514.27
Interest & Finance Expenses 28.61 31.58 35.44
Programme Expenses 4.93 4.01 3.78
Revenue Grants, Contributions & subsidies 62.80 48.60 70.42
Provisions & Write off-Property Tax* 14477 12.72 -
Miscellaneous Expenses 2.85 6.90 6.40
Depreciation 244.62 250.12 274.96
B-Total - EXPENDITURE 1,336.75 1,224.82 1,418.26
(A-B)Gross surplus/ (deficit) of income over
expenditure before Prior Period Items 338.61 340.12 389.16
Add: Prior period Items (Net) - - -
Gross surplus/ (deficit) of income over expenditure
after Prior Period Items 338.61 340.12 389.16
Less: Transfer to Reserve Funds 79.81 74.59 86.15
Net balance being surplus/ deficit carried over to
Municipal Fund 258.80 265.53 303.01

*Write-off of Property Tax during FY 2019-20 and FY 2020-21 was primarily on account of waiver of surcharge
and revision in calculation of Property Tax. Such write-offs were for an amount of Rs. 40.85 crores and Rs.12.72
crores, for FY 2019-20 and FY 20-21 respectively.

** The Operations & Maintenance Expenses have increased from Rs. 390.11 crores during FY 2020-21 to Rs.
514.27 Crores in FY 2021-22 mainly due to adjustment of Rs. 83 crores against Octroi compensation by Madhya
Pradesh Government on account of payment of electricity expenses related to Indore Municipal Corporation.
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C. CASHFLOW STATEMENTS

Financial Year

Particulars 2019-20 2020-21 2021-22
Audited Audited Audited

Cash flows from Operating Activities: (A)

Gross surplus/(deficit) over expenditure 338.61 340.13 389.16
Add:

Depreciation 244.62 250.12 274.96
Interest & finance expenses 28.61 31.57 35.44
Less:

Investment income 12.92 9.74 9.20
Interest income received 9.07 6.30 7.75
Adjusted income over g)_(pendlture before; effet;tmg changes in current 580.85 605.78 682.60
assets and current liabilities and extra-ordinary items.

Changes in current assets and current liabilities

(Increase)/decrease in Sundry debtors (166.43) (178.85) (155.97)
(Increase)/decrease in Stock in Hand (309.64) (214.98) (362.15)
(Increase)/decrease in Prepaid Expenses (0.12) 0.43 (0.10)
(Increase)/decrease in other current assets (0.25) 0.74 0.30
(Decrease)/increase in Deposits received 17.75 43.12 31.39
(Decrease)/increase in Deposits Work 1.85 4.68 (7.64)
(Decrease)/increase in other current liabilities 132.68 (85.16) 116.27
(Decrease)/increase in Provisions 0.33 0.52 4.10
Net cash generated from/(used in) operating activities (A) 266.04 176.27 308.79
B. Cash flows from Investing Activities

(Purchase) of fixed assets & CWIP (507.63) (417.54) (344.27)
Increase/(Decrease) in Municipal Fund (110.59) (12.64) (10.31)
Increase/(Decrease) in Special Funds/Grants 27.81 113.76 71.97
Increase/(Decrease) in Earmarked Funds 1.64 (2.57) 0.10
Sale/(Purchase) of Investments 22.60 (29.16) (53.74)
Add:

Investment income received 12.92 9.74 9.20
Interest income received 9.07 6.30 7.75
Net cash generated from/ (used in) investing activities (B) (544.18) (332.10) (319.30)
C. Cash flows from Financing Activities

Add:

Loans from Banks/Others Received (Unsecured & Secured) 12.21 320.00 -
Transfer to Reserve 228.50 139.13 (0.27)
Loan Recovered from Employees - - -
Less: - - -
Deposits Made 3.37 2.84 10.55
Repayment of Loan (Unsecured & Secured) 43.71 25.73 69.02
Loans & Advances to Employees (0.17) (0.16) 0.07
Loans & Advances to Others 0.37 4.19 (24.99)
Interest & Finance Expenses 28.61 31.57 35.44
Net cash generated from/(used in) financing activities (C) 164.82 394.96 (90.35)
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (113.32) 239.13 (100.86)
Cash and cash equivalents at beginning of the period 348.01 234.69 473.81*
Cash and cash equivalents at end of the period 234.69 473.81 372.95*
Cash and cash equivalent at the end of the year comprises of the

following account balances at the end of the year:

Cash balances 0.03 0.07 -
Bank balances 234.66 473.74 372.95

*The Central Government has implemented new payment system for Centralized Sponsored Schemes with effect from October 01, 2021 pursuant to which the
unutilized grant available to the Issuer as on that date was recalled. The recall of unutilised grant by the Issuer has primarily resulted in reduction of our year
end cash and cash equivalents. For example, bank balance of Amrut Yojna as on March 31, 2021 was Rs.74.98 Crore which reduced to Rs.0.36 Crore as on
March 31, 2022.
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D. LINK TO THE WEB PAGE FOR ACCESSING FINANCIALS OF THE MUNICIPAL BODY.

The entire financial information regarding the Corporation can be obtained from the link:

https://imcindore.mp.gov.in/?page_id=3518

E. COPY OF BUDGET DOCUMENTS FOR PREVIOUS THREE YEARS

The Copy of budget documents for previous three years regarding the Issuer are annexed herewith as

Annexure VI.

F. FINANCIAL PARAMETERS

Rs. in crores
Key Financial Figures FY 19-20 FY 20-21 FY 21-22

(A) Revenue Income * 1,619.47 1,508.10 1,739.95
(B) Reyepue expenditure (excluding interest and 959.60 943.12 1.107.88
depreciation)

(C) Operating revenue Surplus 659.87 564.98 632.07
(D) Interest expense 28.61 31.57 35.44
(E) Principal repayment (outside sinking Fund) 30.50 37.44 57.69
(F) Contribution to Sinking fund 13.99 13.99 13.99
(G) Revenue Surplus* 631.26 533.41 596.63
(H) Capital Income 251.76 692.04 365.87
(1) Capital Expense 817.48 628.49 708.83
(J) Capital Surplus (610.22) 12.12 (414.63)
(K) Overall Surplus 21.04 545.52 182.00
(L) Deposits and Advances (net) 456.03 462.90 448.53
(M) Initial Cash/Bank balance 348.01 234.69 473.81
(N) Change in Cash/Bank balance (113.32) 239.13 (100.86)
(O) Final Cash / Bank Balance 234.69 473.81 372.95
(P) Loan repayment from sinking fund - - -
(Q) Initial Sinking fund Balance 10.49 24.48 38.47
(R) Change in sinking fund 13.99 13.99 13.99
(S) Final sinking fund balance 24.48 38.47 52.46
(T) Total Debt 354.18 648.45 579.43
(U) Total Expenditure** 1,850.19 1,654.62**** 1,923.82****
(V) Total Revenue** 1,871.23 2,220.14 2,105.82
(W) Ratio of Total Expenditure/ Total Revenue 0.99 0.75 0.91
(X) Cash Surplus / Total Revenue*** 0.36 0.32 0.30
(YY) Ratio of Debt Service / Total Revenue 0.05 0.06 0.06

*Excluding the non cash items

** Total Expenditure and Total Revenue is inclusive of Capital Expenditure and Capital Revenue

*** We have considered Revenue Income (Excluding Non Cash Items ) in denominator for calculation

**** The increase in Total Expenditure from Rs. 1,654.62 Crores in FY 2020-21 to Rs. 1,923.82 Crores in FY
2021-22 is primarily on account of increase in Operations and Maintenance Expenses to the extent of Rs. 117.13
Crores, increase in CAPEX to the extent of Rs. 80.33 Crores and loan repayment to the extent of Rs.20.24 Crores.


https://imcindore.mp.gov.in/?page_id=3518

Details of top 5 revenue sources for the previous three years

The details of the top 5 revenue sources for Financial Year 2019-2020 Financial Year 2020-2021 and

Financial Year 2021-2022 based on the Audited Financial Statements.

Rs. in crore
ACTUAL
FY 21-22

ACTUAL
FY 19-20

ACTUAL
FY 20-21

REVENUE RECEIPT TYPE

Assigned Revenues &

Compensation 581.63 553.66 646.53
Tax Revenue 567.15 487.95 511.03
Fees & User Charges 193.27 168.74 285.41
Interest Income 22.00 16.04 16.95
Rental Income from Municipal

Properties 4.92 8.43 14.11

Details of property tax collection
The details of the property tax collection for Financial Year 2019-2020 and Financial Year 2020-2021
and Financial Year 2021-2022 based on the Audited Financial Statements.

Rs. in crore
Particulars Demand Raised Collections Overall Current
Collection Demand
(Current Collectio
Demand n ratio
Arrears) on
ratio
Current**  Arrears Total Current  Arrears
**
FY 19-20 262.31 1,137.91* | 1,400.22 | 179.27 119.01* 298.28 21.30 % 68.34 %
FY 20-21 27459 859.81 | 1,134.40 | 149.74 143.39 293.13 25.84 % 54.53 %
FY 21-22 289.29 1,053.92 | 1,343.22 | 194.33 190.42 384.75 28.64 % 67.17 %

*Includes disputed tax amount of Rs. 187.11 Crore for prior fiscal years which was subsequently not
factored in Fiscal 20-21 onwards on account of accounting software migration to E-Nagar Palika
Software.

** Current demand are exclusive of surcharge

Status of reforms with respect to e-governance, cost recovery on water supply & Solid Waste
Management (SWM), property tax, double entry accounting and others, as specified by MoUD and
authorities concerned

Reforms on E-Governance

The Issuer has taken various steps towards improving e-governance by adopting information technology
which enables IMC to not only provide better and timely services to citizens but also enhance
transparency and reduce the need to visit municipal office. IMC’s e-governance initiative includes an
online platform which can be used for various functions including self-assessment of property tax,
applying for new water connection, applying for new trade license, applying for no objection certificates
etc. Additionally, under e-governance, IMC has also developed various web and mobile applications like
Indore 311 App.

Details of the major e-governance initiative are provided below:

IMC Mobile App

Indore 311 application by Municipal Corporation of Indore is a mobile application to provide all public
services to the citizens of Indore on a click. Indore 311 application can be downloaded from android play
store or app store. Complaints made using Indore 311 Application are endeavored to be resolved within
24 hours. All kind of citizen services are available free of cost on this application.
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2.

(ii)

(i)

Integrated Call Centre

IMC operates an in-house call center to resolve the grievances of the citizens in an effective manner. This
integrated call center enables IMC to facilitate redressing its resident’s grievances in an efficient and
timely manner.

E-Nagarpalika Software:

The Government of Madhya Pradesh has introduced E-nagarpalika a unified portal to provide e-
Governance to the citizens in the State. Under this, all the citizen services provided by the urban local
bodies have been made online. The internal functioning of the urban local bodies has also been
completely computerized under E-Nagar Palika software. All the urban local bodies have been linked
with payment gateways to receive online payments from the citizens. The following are the components
of the E-nagarpalika software:

Citizen Service Module: In this module, all types of civil services such as public complaint,
marriage registration certificate, business license, hoarding license, other services/requests such as
debris, litter collection, mobile toilet etc. are provided.

Revenue Module: In this module, online property tax payment, water consumer charge payment,
etc., online property transfer, online tap-water connection application facility have been made
available to the citizens.

Project System Module: In this module, work progress, payment of contractors, administrative /
financial / technical approval etc. of all types of projects such as AMRUT / HFA etc., are being
maintained.

HR Module: Service book, leave application, recruitment process have been made online through
this module along with payment of salary to permanent / contractual / daily wage employees
working in the corporation.

Financial Management Module: In this module books of accounts of the Corporation are
maintained.

Budget Management Module: The process of uploading the budget and allocation of budget heads
in the Corporation is done online under this module.

Material Management Module: Under this module, steps are being taken for online maintenance of
materials/assets of the Corporation.

Rental Module: This module is in process where proceedings related to shops/building land rent
will be made online.

Municipal Document Management and File Tracking System Module: Corporation is in the process
of uploading all the documents and files in an online software through this module.

Fleet Management Module: Corporation is in the process of setting up online management of
vehicle, fuel, log book etc. through this module.

Reforms for cost recovery on water supply

The following steps have been initiated towards cost recovery on water supply:

1.

abrwn

IMC has initiated steps to ensure that annual expenditure on water supply services are included
within the user charges of water supply services and accordingly the rate of user charges are
proposed to be increased.

IMC has set up an online portal for collection of water tax.

IMC is also working on reducing the expenditure incurred in water supply services.

IMC is continuously working towards reduction in supply of non-revenue water.

Notices for demands are issued under Section 174 of the Madhya Pradesh Municipal Corporation
Act, 1956 for recovery of water charges.

Organizing of Shivir/Camp by Municipal Corporation, to motivate citizens of Indore for early tax
payments and recovery of water tax each year.

IMC has organized Lok Adalat for collection of water user charges and property tax with rebates on
penalties and surcharges that are imposed.

IMC organizes events for distribution of awards to advance tax payees selected through lucky draw
system with an objective to motivate citizens for early payment of taxes.

Solid waste management (SWM) reforms
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The following reforms are initiated with reference to Solid Waste Management programs:

1. 100% segregated door to door collection: IMC has implemented segregated door-to-door
collection throughout the city using its own manpower. The segregation of source waste is done
in six different categories, to enhance the quality of recycling. The categories of segregation
being: wet waste, plastic waste, non-plastic waste, domestic hazardous waste, sanitary waste and
electronic waste. The secondary waste transportation except sanitary waste, domestic hazardous
waste and E-waste to centralized facilities is also done by the Corporation itself.

2. Processing of wet and dry waste: IMC has set up various facilities to process the dry and wet
waste, and these facilities are located at Bio-CNG plant at Kabitkhedi, drum composters at
Meghdoot, Star Square etc.

3. Processing of other categories of waste: IMC has set up centralized processing facilities to
process the other categories of waste generated. These facilities process sanitary waste, domestic
hazardous waste, electronic waste, and construction and demolition waste.

4. Bio-remediation of legacy waste: IMC has bio-remediated the 15 lakh metric tonnes of legacy
waste at the Devguradiya trenching ground.

5. Sweeping of roads and improvement in air quality index: The city of Indore possesses a fleet
of mechanized road sweeping machines which clean roads every night. In addition, over 7500
Safai Mitras have been trained to segregate waste of roads sweeping in three categories of wet,
dry and inert waste.

6. 3-R waste reduction measures - IMC encourages citizens to adopt various 3-R waste reduction
strategies in their daily lives. Back-lane renovation, sweeping based segregation, bottle crusher
machines, gobar to gamlas, bartan banks, etc. are some of the notable measures under the
program.

7. City aesthetics and beautification: IMC has carried out various activities for improvement of
the city’s aesthetics and beautification. These include pedestrianization of roads, well-lit
footpaths, revival of local art and culture through wall paintings, creation of green corridors,
construction of fountains, city-squares, etc.

8. Swachh Nadiyan, Sookhe Naale: IMC has carried out various activities under the project
SANKALP, i.e., the Saraswati and Kanh Lifeline Project for cleaning of the rivers Kanh and
Saraswati

(iv) Reforms on Property Tax Collection:

The Issuer levies property tax under the Madhya Pradesh Municipal Corporation Act, 1956. Property tax
is a source of own revenue for the Issuer and it is an important revenue income source comprising about
86.24% of the tax revenues received by the Issuer in the Financial Year 2021-22.

The various initiative taken by the Issuer to increase the property tax are as under:

1.  Geographic information system (GIS) has been introduced by the Corporation to map survey of
properties through assigning of unique identification number to each property and developing
property information system has resulted in further revision and coverage of properties leading to
positive impacts on property tax. Indore Municipal Corporation has hired a third party to utilize
GIS for verification of current assessed properties and correction thereof, if needed and to identify
the unassessed properties in Indore.

2. To increase transparency in property tax assessment and to facilitate online payment to general
public, IMC has a software named E-nagar palika software for online house tax collection facility.

3. Digitization of the entire bill payment process with real time posting, integration with accounts,
auto-bifurcation of amounts collected, account auto-lock in case of cheque dishonor cases etc.
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v)

All the data related to property taxes has been made online through the e-nagar palika software and
citizens can get information about the owner of the house, and the receipt of the house tax can be
obtained from the same;

With the facility of online tax assessment, information can be obtained by the general public about
the taxation of the buildings located around them with the facility to register complaints in case of
incompatibility, thereby increasing the transparency in the online house tax assessment;

Introduction of cashless payment options. Steps for increasing the modes of cashless and online
payment options for tax collection through debit cards/credit cards and internet banking, point-of-
sale (“POS”) machine.

With the efforts made by the Issuer, the recovery from house tax has increased from Rs. 293.13
crores in FY 2020-21 to Rs.384.75 crores in FY 2021-22.

Organization of Lok Adalat. It is one of the alternative dispute redressal mechanisms where
disputes/cases pending in the court of law or at pre-litigation stage are settled/ compromised
amicably. IMC has organized Lok Adalat for collection of user charges and property tax with
discount in penalties and surcharge imposed

. Under Section 137 of MPMC Act, tax payer is entitled to a rebate of not exceeding 6.25% on the

overall property tax if the tax is paid in advance. IMC has set the date for early tax payment as 30th
June for every year in order to motivate citizens of Indore for payment of tax in time.

10. Additional facilities for taxpayers like short messaging, service alert for taxes due, E-bill on mobile

having link to pay online, payment facility at zones and head office of IMC.

11. IMC organizes events for distribution of awards to advance tax payees selected through lucky draw

system with an objective to motivate citizens for early payment of taxes.

Double Entry Accounting Reforms:

The following steps have been implemented towards double entry accounting system by way of
improvements in the back-office system:

1.

oo

The Government of Madhya Pradesh has reformed the accounting system by introducing accrual
based double entry accounting system (ABDEAS) in urban local bodies (ULBs). In 2007 Madhya
Pradesh Municipal Accounting Manual (MPMAM) was developed and implemented. MPMAM
standardized the formats and procedures for maintaining accounts on ABDEAS.

The Madhya Pradesh Municipal Accounting Manual has been followed by the IMC to provide
adequate civic services on a timely basis to its citizens, with a view to providing better financial
management, improved governance, accountability and transparency of management.

IMC has engaged professional consultancy firm to assist in sustaining the ABDEAS including asset
accounting and inventory management system. The aim of this assignment is to provide handholding
and professional assistance to sustain the new system of accounting. The assignment was also
included on-the-job training to the staff involved in maintaining the books of accounts and
preparation of financial statements.

On 1st April 2007 the Opening Balance Sheet of IMC on Double Entry Accounting System has been
prepared and thereafter IMC is regularly maintaining its books of accounts under accrual based
double entry accounting system.

All entry & payment are on E-Nagarpalika Software system.

All documentation through double entry software system.

Zone-wise bank collection accounts of property tax and other charges has been maintained to
regulate and oversee proper and systematic collection of taxes and charges so as to reduce the
revenue leakage of the department.

Recording, classifying and summarizing transactions on day-to-day basis to ensure timely
preparation of financial information and reports for efficient analysis and decisions.
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V. DETAILS OF ISSUER’S OUTSTANDING BORROWING

a. Details of borrowings of the Issuer, as on the latest quarter end:
As on December 31, 2022, we had outstanding secured borrowings of approximately Rs 526.06 Crores
and NIL unsecured borrowings.

b. Details of Secured Loan Facilities:

Lender’s Name

Type of  Amount

Facility ~Sanctioned

Principal
Amount
Outstanding
ason
December
31, 2022

Repayment Date/
Schedule

Rs. in Crores
Security

Housing and Urban | Term 18.25 6.73 | Quarterly Repayment of | Guarantee of
Development Loan Rs. 0.40 Crore plus interest | Government of
Corporation Limited as applicable Madhya Pradesh
Tenor: 15 years starting
from September 01, 2013
Housing and Urban | Term 52.42 4.02 | Quarterly Repayment of | Guarantee of
Development Loan Rs. 1.37 Crore plus interest | Government of
Corporation Limited as applicable Madhya Pradesh
Tenor:10 years starting
September 01, 2013
Asian Development | Term 105.78 | Yearly repayment of Rs. | Guarantee of
Bank Loan 352.59 45.60 Crore Government of
Tenor: 22 years starting | Madhya Pradesh
from 2005-06
State Bank of India Term 144.43 | Quarterly repayment: | First Charge on
Loan 170.00 Variable instalment octroi compensation
Tenor:  7years starting | account
from December, 2020
State Bank of India Term 115.34 | Quarterly repayment: | First Charge on
Loan 150.00 variable instalment octroi compensation
Tenor:7 years starting | account
from March, 2020
National Safai | Term 9.86 | Monthly repayment of Rs. | Hypothecation on
Karamcharis Finance | Loan 12.21 0.12 Crore sanitation  relation
and Development Tenor:10 years starting | related
Corporation from March, 2020 vehicles/equipments
under National Safai
Karamcharis
Finance and
Development
Scheme
C. Details of Unsecured Loan Facilities:

Nil. For details please refer to the Risk Factor no. 3 in the Section titled “Risk Factors” on page no. 19 of
this Offer Document.

d. Details of NCDs/Bonds:
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Debenture/ | Tenor/ Coupon Date Redemption Credit Secure  Security
Bond Series | Period of of Date/ Schedule Rating d/
Maturity Allotm Unsecu
ent red
Secured, 10 years 9.25% Rs. June @25% of | ACUITE Secured | Exclusive  First
taxable, non- 139.90 | 29, principal is | Ratings: Floating Charge
convertible, crores | 2018 redeemed on each | AA(CE) over the present
redeemable of the dates | Stable and future
bonds in the mentioned below: receivable of the
nature of June 29, 2025 Brickworks Corporation with
debenture June 29, 2026 Ratings: minimum cover
June 29, 2027 BWR AA of 1 time of the
June 29, 2028 (Stable) total amount
borrowed along
with interest
thereon and other
expenses.
e. List of Top 10 Debenture Holders
As on December 31, 2022, the following are the top 10 Debenture Holders:
Rs. in Crores
Name of Debenture Holders Amount on
Cumulative
Basis
Controller of Pension for Local Bodies Madhya Pradesh
2 Secretary Board of Trustees MPEB Employees Provident 40.00 40.00
Fund
3 Food Corporation of India CPF Trust 39.90 39.90
f. Details of Commercial Paper:
NIL
g. Details of rest of borrowings
NIL
h. Details of any outstanding borrowings and debt securities issued for consideration other than cash,

whether in whole or part, at a premium or discount, or in pursuance of an option;
NIL

i Sufficient revenue generation and resources for timely servicing and redemption

The Green Bonds issued under this Offer Document are proposed to be serviced through a structured
payment mechanism. Under the structured payment mechanism, own revenues/cash flows (i.e., tax
revenues, fees and user charges, rental income, sale and hire charges excluding betterment tax and
building permission fee) shall be transferred to a separate no-lien Escrow Account for debt servicing.
Please refer to detailed Structured Payment Mechanism in the Section titled “Term Sheet” on page no.
139 of this Offer Document.

In order to ensure timely servicing and redemption, the Issuer shall establish 2 (Two) accounts solely for
the purpose of servicing the debt. The Interest Payment Account shall be established with a deposit such
that at any point of time the Interest Payment Account holds an amount equivalent to annual interest
payments for the Green Bonds. To ensure adequacy of funds for redemption of the Green Bonds, a
Sinking Fund Account shall be opened where amounts shall be deposited for redemption of the principal
amounts of the Green Bonds. There is sufficient revenue generation/collection from own revenue streams
(i.e., tax revenues, fees and user charges, rental income, sale and hire charges excluding betterment tax
and building permission fee) for timely servicing and redemption. The total cash flows from own revenue
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streams (i.e., tax revenues, fees and user charges, rental income, sale and hire charges excluding
betterment tax and building permission fee) in FY 2019-20 is Rs. 502.71 Crores, in FY 2020-21 is Rs.
447 Crore, in FY 2021-22 is Rs.648 Crore (based on actual collection).

Issue Estimated Scenarios of Asset Liability Mis-matches

As there are sufficient own revenues/cash flows, there does not seem to be any scenario of asset liability
mismatch. With respect to the repayment of Green Bonds and revenue generation, the Green Bonds are to
be paid from the collection of own revenues/cash flows (i.e., tax revenues, fees and user charges, rental
income, sale and hire charges excluding betterment tax and building permission fee) of the IMC. The
current collections are sufficient to ensure the redemption of the Green Bonds. The structured payment
mechanism as provided in this Offer Document shall ensure that the funds deposited over the relevant
period will be sufficient to service the Green Bonds. Further own revenues/cash flows are estimated to
remain sufficient; therefore, we do not foresee any scenario of Asset Liability mismatch in future as well.
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SECTION-XI

LEGAL AND OTHER INFORMATION

Our Corporation, from time to time, is involved in various legal proceedings in the ordinary course of our
operations. These legal proceedings are primarily in the nature of property tax disputes, criminal cases, civil
cases and tax proceedings.

Except as disclosed in this section, there are no outstanding legal proceedings which have been considered
material in accordance with our Corporation’s ‘policy on materiality’ adopted by the Bonds Issue Committee
pursuant to its resolution dated December 09, 2022. Further, as on the date of this Offer Document, except as
disclosed hereunder, there are no: (i) criminal proceedings; (ii) actions by statutory or regulatory authorities;
(iii) disciplinary action including penalty imposed by SEBI or stock exchange against the Issuer in the last five
financial years including outstanding action; (iv) claims relating to direct and indirect taxes; or (v) material
litigation (as mentioned below), involving the Issuer.

For the purpose of disclosures in this Offer Document, our Corporation has considered the following litigation as
‘material’ litigation:

a. all pending proceedings whether civil, arbitral, or otherwise, of value exceeding more than 1% of our net worth
or 5% of our net surplus as on March 31, 2022, whichever is lower; i.e. more than I 15.15 crores,

b. any other outstanding legal proceeding which is likely to have a material adverse effect on (i) the financial
position, profitability and cash flows of our Corporation; (ii) the Project proposed to be funded out of the
proceeds of the Issue; (iii) the Issue; or the investor’s decision to invest/continue to invest in the NCDs.

Further there are no:(i) criminal proceedings; (ii) actions by statutory or regulatory authorities; (iii) disciplinary
action including penalty imposed by SEBI or stock exchange in the last five financial years including outstanding
action; involving the members of the Bonds Issue Committee.

It is clarified that for the purposes of the above, pre-litigation notices received by our Corporation, have not
been considered as litigation until such time that the Issuer is not impleaded as a defendant in litigation
proceedings before any judicial forum.

Except as stated in this section, there are no outstanding material dues to creditors of our Corporation. For this
purpose, our Bonds Issue Committee in its meeting held on December 09, 2022, has considered and adopted a
policy of materiality for identification of material outstanding dues to creditors. In terms of our Materiality
Policy, outstanding dues to any creditor of our Corporation having monetary value exceeding 1.5% of the total
outstanding payables to sundry creditors as per the latest audited financial statements i.e., financial year 2021-
22 of the Municipal Corporation. Accordingly, any outstanding dues exceeding I5.30Crores, have been
considered as material outstanding dues for the purposes of disclosure in this section.

Details of outstanding dues to creditors as required under the SEBI ILMDS Regulations have been disclosed on
our website at: http://www.imcindore.mp.gov.in/?page_id=3522

LITIGATIONS INVOLVING THE ISSUER

A. LITIGATIONS AGAINST THE ISSUER

i. CRIMINAL LITIGATIONS
NIL

ii. ACTIONS BY REGULATORY OR STATUTORY AUTHORITIES
NIL

iii. DISCIPLINARY ACTIONS INCLUDING PENALTY IMPOSED BY SEBI OR STOCK
EXCHANGE(S) AGAINST THE ISSUER AND MEMBERS OF ITS BONDS ISSUE

COMMITTEE DURING THE PAST 5 (FIVE) FINANCIAL YEARS INCLUDING
OUTSTANDING ACTION
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NIL

DIRECT AND INDIRECT TAX

S.No.  Nature Number of | Amount Involved (In Rs.)
Cases
Direct Tax
1) | Income Tax (e proceeding) 1 Not Quantifiable
2) | Income Tax (outstanding demand) 1 Rs. 1,040
3) | TDS 3 Rs. 204,221.24

Nil

OTHER MATTERS BASED ON MATERIALITY POLICY OF THE ISSUER:

1. A Special Leave Petition (*'SLP'") bearing no. SLP(C)005761/2018, has been filed against our
Corporation by Sanghi Brothers (Indore) Private Limited (the *"Petitioners'). The Petitioners vide
the aforestated SLP, challenges the final order passed by the Madhya Pradesh High Court ("High
Court™), wherein the High Court dismissed the Writ Petition No. bearing 2106/2012 (“Writ”) filed
by the Petitioner. The Writ filed by the Petitioners demanded for the quashing of advertisement tax
charged upon the Petitioners by our Corporation, on the grounds that the Petitioner is not displaying
advertisement within the jurisdiction (municipal limits) of the Corporation, and thus the Petitioners
are not liable to pay advertisement taxes. The matter is currently pending.

2. A Special Leave Petition ("'SLP') bearing no. SLP(C)009106/2018, has been filed against our
Corporation by Havells India Limited (*“'Petitioner'). The Petitioner vide the aforestated SLP,
challenges the Hon’ble Madhya Pradesh High Court's Division Bench order passed in a Writ Petition
filed by the Petitioner. In the Writ Petition filed by the Petitioner, before the Division Bench of
Hon’ble Madhya Pradesh High Court, the Petitioner challenges our Corporation's directions levying
advertisement tax on the Petitioner, with respect to the glow signs and neon sign boards affixed in or
outside the Petitioner's dealers', distributors' and retailers' premises. The matter is currently pending.

3. A Special Leave Petition (*"SLP'") bearing no. SLP(C)004479/2016, has been filed against our
Corporation by Jogesh (“'Petitioner™). The Petitioner vide the aforestated SLP, challenges the
dismissal order passed by the Madhya Pradesh High Court in a Writ Petition (**Writ™) filed by the
Petitioner. In the Writ, the Petitioner sought a writ of Mandamus to quash the order of assessment of
property tax, penalty and surcharge and also against the mutilation of the Petitioner’s name from the
property. In the same Writ, the petitioner filed a Writ of Certiorari for production of files pertaining
to the subject-property. In the same Writ, the Petitioner also sought for a writ of Prohibition
challenging the recovery of a sum of Rs. 1.82 Crores. The matter is currently pending.

4. A Special Leave Petition (""SLP') bearing no. SLP(C)005703/2018, has been filed against our
Corporation by M/s Harsh Automobiles Private Limited (*'Petitioner'). The Petitioner vide the
aforestated SLP, challenges the impugned order dated October 24, 2017, passed by the Madhya
Pradesh High Court's Division Bench in a Writ (""Writ') filed by the Petitioner. In the Writ, the
Petitioner demanded the quashing of advertisement tax levied upon them by our Corporation, on the
grounds that except the products and services in which the Petitioner deals in, the Petitioner is not
displaying any signboard of any other company's products on its premises. The matter is currently
pending.

5. A Writ Petition (""Writ'") bearing no. WP/10105/2019, has been filed against our Corporation by
Lokendra Singh Solanki (*'Petitioner") before the Madhya Pradesh High Court. The Petitioner vide
the aforestated Writ, challenges his suspension from the post of Chief Municipal Officer Category-C
and our Corporation contends that the Petitioner was dismissed on the grounds of offences under
Section 409, 420, 120 B and 201 B of the Indian Penal Code. The matter is currently pending.

6. A Writ Petition (""Writ") bearing no. WP/009623/2021, has been filed against our Corporation by
Nitin Enterprises (*'Petitioner’") before the Madhya Pradesh High Court. A Notice Inviting Tender
was called regarding cement concrete work on February 15, 2019, pursuant to which an agreement
was signed between the Petitioner and our Corporation. The Petitioner vide the aforestated Writ,

124



Vi.

challenges the termination of the aforesaid contract and the blacklisting of the Petitioner, which the
Petitioner alleges is wrongful, arbitrary and happened without giving an opportunity of being heard.
The matter is currently pending.

An Intervenor Application ("IA") bearing OLR NO.19/2004, is filed by our Corporation in the
matter of M/s Hukumchand Mills Ltd. (In Liquidation under Companies Act, 1956) in the Madhya
Pradesh High Court. The matter pertains to a piece of land which was given to Hukumchand Mills
on lease. Our Corporation in the IA claims that the leased land is to be returned back as per the terms
and conditions of the lease deed and has also prayed to set aside the report of official liquidator to
sell the concerned area of land in question. The matter is currently pending.

LITIGATION PERTAINING TO PROJECT FUNDED THROUGH PROCEEDS OF THE ISSUE

Nil

LITIGATIONS BY THE ISSUER

CRIMINAL LITIGATIONS

Our Corporation has filed 168 cases pertaining to food adulteration that are pending under the Food
Safety and Standards Authority Act, 2006.

TAXATION MATTERS

Direct Tax
Nil

Indirect Tax
Nil

OTHER MATTERS BASED ON MATERIALITY POLICY OF THE ISSUER

Our Corporation has filed a special leave petition SLP (Civil) No. 023769 of 2022 before the
Supreme Court of India against the judgment passed by the Madhya Pradesh High Court (""High
Court") in W.A. No. 20/2017, whereby the High Court dismissed a writ appeal preferred by our
Corporation against Kamla Maghnani. The matter pertains to rejection of building permission by
Building Officer, Zone 11, IMC and the area (map) division for 11/7 South Tukoganj. The matter is
currently pending.

Our Corporation has filed 1996 civil suits pertaining to property/land encroachment matters in which
the amount is not ascertainable. The said cases are current pending.

OUTSTANDING DUES TO CREDITORS

Based on Materiality Policy of the Issuer, as on March 31, 2022, the Issuer had a total of 5 material
creditors with an amount that exceeds 1.5% of the total outstanding payables to sundry creditors,
amounting to Rs. 5.30 Crores, as per the latest audited financial statements i.e., financial year 2021-22 of
the Corporation. Further the Issuer does not categorize its creditors as SSI/MSME hence the dues to
SSI/MSME are not ascertainable and hence not disclosed in this Offer Document.

Below are the details of the outstanding dues to Creditors as on March 31, 2022:

Particulars No. of Creditors Balance as on March
31, 2022 (Rs. in Crores)
1. Total Outstanding dues to Material | 5 37.99
Creditors
2. Total Outstanding dues creditors other than | 866 315.60
Material Creditors
TOTAL 871 353.59
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Sr. No.

MATERIAL DEVELOPMENTS SINCE DATE OF THE LAST AUDITED BALANCE SHEET

The Issuer has not undergone any material development since date of the last audited balance sheet
except routine transfer of officials of the Issuer.

MATERIAL AGREEMENTS AND CONTRACTS:

By very nature of its business, the Issuer is involved in a large number of transactions involving
financial obligations and therefore it may not be possible to furnish details of all material agreements
and contracts. However, the agreements and contracts having a value of more than 3% of the Revenue
for the period i.e., Rs.54.22 Crores are considered as Material by the Issuer. The details of such Material
contracts are as below:

Particulars

Name of the Party

Agreement

Amount
(Rs. in Crore)

Date

1. Construction of houses and development | M/s DEE VEE Projects October 05, 388.30
of infrastructure for identified slum | Limited 2018
localities in Indore under Pradhan Mantri
Awas Yojana (PMAY) at Rau near
Silicon Valley
2. Construction of houses and | GRJ Madhya Bharat September 14, 93.54
development of infrastructure for | Telecom Infrastructure 2018
identified slum localities in Indore
under Pradhan Mantri Awas Yojana
(PMAY) at Sanawadia Part-A
3. Construction of houses and | M/s Highway January 21, 124.68
development of infrastructure for | Infrastructure Limited 2019
identified slum localities in Indore
under Pradhan Mantri Awas Yojana
(PMAY) at Kanadia Near Impetus IT
Park, Indore
4, Construction of houses and | M/s Kunal September 08, 173.70
development of infrastructure for | Structure(India) Pvt. 2017
identified slum localities in Indore | Ltd
under Pradhan Mantri Awas Yojana
(PMAY) at Bada Bangerda Budhaniya
and Bada Bangreda (Extension), Indore
5. Construction of houses and | M/s Kunal September 08, 188.09
development of infrastructure for | Structure(India) Pvt. 2017
identified slum localities in Indore | Ltd
under Pradhan Mantri Awas Yojana
(PMAY) at Mundla Nayta R.T.O Road,
Dudhiya-Devguradiya and Nipaniya
6. Construction of houses and | M/s P.R. Patel October 21, 262.38
development of infrastructure for | &Company & M/s 2009
identified slum localities in Indore | Gajanand Corporation
under Pradhan Mantri Awas Yojana | Pvt. Ltd (JV)
(PMAY) at Various Site Package 02
7. Construction of houses and | M/s RJP Infrastructure January 27, 234.25
development of infrastructure for | Pvt. Ltd. 2020
identified slum localities in Indore
under Pradhan Mantri Awas Yojana
(PMAY) at Sindoda Rangwasa Phase-
11, Indore
8. Construction of houses and | M/s Vidhata Associates January 27, 221.22
development of infrastructure for | & M/s Gajanand 2022
identified slum localities in Indore | Corporation Pvt. Ltd.
under Pradhan Mantri Awas Yojana | J.V.
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Particulars Name of the Party Agreement

Date Amount
(Rs. in Crore)

(PMAY) at Sindoda Rangwasa Phase-
11, Indore

Construction of houses and | M/s VVC Realinfra May 25, 2019 112.81
development of infrastructure for | Pvt. Ltd
identified slum localities in Indore
under Pradhan Mantri Awas Yojana
(PMAY) at Bhuri Tekri (Balace Work)

10.

Procurement, laying, jointing, testing & | M/s. Larsen and Turbo November 16, 287.17
commissioning of distribution network | Limited 2017
of 27 new OHT’s and 7 existing
overhead tanks & replacement of old
distribution network with house service
connections and monitoring system
plus. 10 years operation and
maintenance.

(water supply)

ANY MATERIAL EVENT/ DEVELOPMENT OR CHANGE HAVING IMPLICATIONS ON
THE FINANCIALS/CREDIT QUALITY (E.G. ANY MATERIAL REGULATORY
PROCEEDINGS AGAINST THE ISSUER, RESULTING IN MATERIAL LIABILITIES,
RESTRUCTURING EVENT, ETC) AT THE TIME OF THE ISSUE WHICH MAY AFFECT
THE ISSUE OR THE INVESTORS’ DECISION TO INVEST/ CONTINUE TO INVEST IN THE
MUNICIPAL DEBT SECURITIES.

The Issuer hereby confirms that, except for any information disclosed in this Offer Document, there has
been no material event, development or change having implications on the financial condition or credit
quality of the Issuer which may affect the issue of the Green Bonds or an investors’ decision to invest or
continue to invest in the Green Bonds to be issued by the Issuer.

DETAILS OF NON-PAYMENT OF STATUTORY DUES

Except for litigation matters as disclosed in this Section on ‘Legal and Other Information’ there are no
instances of non-payment of statutory dues.

DETAILS OF ALL DEFAULT/S AND/OR DELAY IN PAYMENTS OF INTEREST AND
PRINCIPAL OF ANY KIND OF TERM LOANS, DEBT SECURITIES AND OTHER
FINANCIAL INSTRUMENT ISSUED BY THE ISSUER, IN THE PAST 3 YEARS.

Nil

CONTINGENT LIABILITIES OF THE ISSUER
The contingent liabilities i.e., sundry disputes with the parties etc. are neither recognized nor disclosed, as
the same are not ascertainable due to nature of the operations and working of the Issuer.

127




SECTION-XII

OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for this Issue

The Issue was authorised and approved by the Mayor-In-Council through its resolution dated September 26, 2022
and the Corporation Council though its resolution dated December 06, 2022. Subsequently, the Government of
Madhya Pradesh, through an order dated December 07, 2022 approved the Issue. The Bonds Issue Committee
through its resolution dated December 09, 2022 approved the terms of the Issue. For details, please refer to the
“Mayor-in-Council Resolution” and “Corporation Council Resolution”, “Madhya Pradesh State Government
order” and “Bonds Issue Committee resolution” attached as Annexure I11.

The Corporation has received an in-principle approval of the NSE for the listing of the NCDs, pursuant to the
letter dated December 26, 2022.

Prohibition by SEBI and Identification as Wilful Defaulter

The Corporation and the members of the Bonds Issue Committee are not: (i) restrained, prohibited or debarred
from accessing the securities market by any order or direction by SEBI; (ii) named in the list of wilful defaulter.
Eligibility for the Issue

The Corporation is eligible to file this Offer Document and the Draft Offer Document in accordance with the
SEBI ILMDS Regulations as it fulfils the following criteria:

@) The Corporation is eligible to raise funds under its constitution documents;

(b) The Corporation has prepared its accounts in accordance with Madhya Pradesh Municipal
Accounts Manual;

(c) The Corporation has not defaulted in repayment of debt securities or loans obtained from banks
or financial institutions, during the preceding three hundred and sixty five days;

(d) Neither the Corporation nor the members of the Bonds Issue Committee is: (i) restrained,
prohibited or debarred from accessing the securities market by any order or direction by SEBI;
(ii) named in the list of wilful defaulter;

(e) The members of the Bonds Issue Committee have not been declared as a fugitive economic
offender;
()] the issuer has surplus income as per its Income and Expenditure Statement in any of the

immediately preceding three financial years or as per any other financial criteria as may be
specified by the Board from time to time;

Disclaimer Clause of SEBI

It is to be distinctly understood that submission of offer document to SEBI should not in any way be deemed or
construed that the same has been cleared or approved by SEBI. SEBI does not take any responsibility either for
the financial soundness of any scheme or the project for which the issue is proposed to be made or for the
correctness of the statements made or opinions expressed in the offer document.

Disclaimer Clause of NSE

As required, a copy of this Offer Document has been submitted to National Stock Exchange of India Limited
(hereinafter referred to as NSE). NSE has, vide its letter Ref .: NSE/LIST/D/2022/0190 dated December 26, 2022,
given permission to the issuer to use the Exchange’s name in this Offer Document as one of the stock exchanges
on which this Issuer’s securities are proposed to be listed. The Exchange has scrutinized this draft offer document
for its limited internal purpose of deciding on the matter of granting the aforesaid permission to this Issuer.

It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or
construed that the offer document has been cleared or approved by NSE; nor does it in any manner warrant, certify
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or endorse the correctness or completeness of any of the contents of this offer document; nor does it warrant that
this Issuer’s securities will be listed or will continue to be listed on the Exchange; nor does it take any
responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or
project of this Issuer. Every person who desires to apply for or otherwise acquire any securities of this Issuer may
do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection
with such subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other
reason whatsoever.

Disclaimer clause of CARE Rating Limited:

The ratings issued by CARE Ratings are opinions on the likelihood of timely payment of the obligations under the
rated instrument and are not recommendations to sanction, renew, disburse, or recall the concerned bank facilities
or to buy, sell, or hold any security. These ratings do not convey suitability or price for the investor. The agency
does not constitute an audit on the rated entity. CARE Ratings has based its ratings/outlook based on information
obtained from reliable and credible sources. CARE Ratings does not, however, guarantee the accuracy, adequacy,
or completeness of any information and is not responsible for any errors or omissions and the results obtained
from the use of such information. Most entities whose bank facilities/instruments are rated by CARE Ratings have
paid a credit rating fee, based on the amount and type of bank facilities/instruments. CARE Ratings or its
subsidiaries/associates may also be involved with other commercial transactions with the entity. In case of
partnership/proprietary concerns, the rating/outlook assigned by CARE Ratings is, inter-alia, based on the capital
deployed by the partners/proprietors and the current financial strength of the firm. The ratings/outlook may change
in case of withdrawal of capital, or the unsecured loans brought in by the partners/proprietors in addition to the
financial performance and other relevant factors. CARE Ratings is not responsible for any errors and states that it
has no financial liability whatsoever to the users of the ratings of CARE Ratings. The ratings of CARE Ratings do
not factor in any rating-related trigger clauses as per the terms of the facilities/instruments, which may involve
acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and triggered,
the ratings may see volatility and sharp downgrades.

Disclaimer clause of India Ratings & Research Private Limited

All credit ratings assigned by India Ratings and Research Private Limited are subject to certain limitations and
disclaimers.  Please read these limitations and  disclaimers by  following this  link:
https://www.indiaratings.co.in/rating-definitions. In addition, rating definitions and the terms of use of such
ratings are available on the agency’s public website www.indiaratings.co.in. Published ratings, criteria, and
methodologies are available from this site at all times. India ratings’ code of conduct, confidentiality, conflicts of
interest, affiliate firewall, compliance, and other relevant policies and procedures are also available from the code
of conduct section of this site.

Disclaimer statement from the Issuer

THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHERWISE THAN IN THIS
OFFER DOCUMENT OR IN ANY ADVERTISEMENT OR ANY OTHER MATERIAL ISSUED BY OR AT
THE INSTANCE OF THE ISSUER AND THAT ANYONE PLACING RELIANCE ON ANY OTHER
SOURCE OF INFORMATION WOULD BE DOING SO AT THEIR OWN RISK.

Undertaking by the Issuer

INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN
INVESTMENT DECISION IN THIS ISSUE. FOR TAKING AN INVESTMENT DECISION, INVESTORS
MUST RELY ON THEIR OWN EXAMINATION OF THE ISSUER AND THE OFFER INCLUDING THE
RISKS INVOLVED. THE NCDs HAVE NOT BEEN RECOMMENDED OR APPROVED BY ANY
REGULATORY AUTHORITY IN INDIA, INCLUDING THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SEBI) NOR DOES SEBI GUARANTEE THE ACCURACY OR ADEQUACY OF THIS DOCUMENT.
SPECIFIC ATTENTION OF INVESTORS IS INVITED TO THE STATEMENT OF THE “RISK FACTORS”
CHAPTER ON PAGE NO. 19 OF THIS OFFER DOCUMENT.

ISSUER, HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR, AND
CONFIRMS THAT THIS OFFER DOCUMENT CONTAINS TRUE, FAIR AND ADEQUATE
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INFORMATION TO ENABLE INVESTORS TO MAKE A WELL INFORMAED DECISION REGARDING
THEIR INVESTMENT IN THE PROPOSED ISSUE.

THE ISSUER SHALL SUBMIT THE DOCUMENTS DISCLOSED IN THE OFFER DOCUMENT TO THE
DEBENTURE TRUSTEE IN ELECTRONIC FORM (SOFT COPY).

ALL STEPS FOR COMPLETION OF THE NECESSARY FORMALITIES FOR LISTING AND
COMMENCEMENT OF TRADING AT ALL STOCK EXCHANGES WHERE THE SECURITIES ARE TO BE
LISTED ARE TAKEN WITHIN THE PERIOD SPECIFIED BY THE BOARD.

ALL MONIES RECEIVED OUT OF THE ISSUE SHALL BE TRANSFERRED TO A SEPARATE BANK
ACCOUNT

DETAILS OF ALL UTILIZED AND UNUTILISED MONIES OUT OF THE MONIES COLLECTED IN THE
PREVIOUS ISSUE MADE BY WAY OF PUBLIC OFFER SHALL BE DISCLOSED AND CONTINUED TO
BE DISCLOSED IN THE BALANCE SHEET TILL THE TIME ANY PART OF THE PROCEEDS OF SUCH
PREVIOUS ISSUE REMAINS UNUTILIZED INDICATING THE PURPOSE FOR WHICH SUCH MONIES
HAVE BEEN UTILIZED AND THE SECURITIES OR OTHER FORMS OF FINANCIAL ASSETS IN WHICH
SUCH UNUTILIZED MONIES HAVE BEEN INVESTED

DISCLAIMER OF THE LEAD MANAGERS:

THE ISSUER HAS AUTHORISED THE LEAD MANAGERS TO DISTRIBUTE THIS OFFER DOCUMENT
IN CONNECTION WITH THE PLACEMENT OF THE GREEN BONDS PROPOSED TO BE ISSUED
UNDER THIS ISSUE. NOTHING IN THIS OFFER DOCUMENT CONSTITUTES AN OFFER OF
SECURITIES FOR SALE IN THE UNITED STATES OR ANY OTHER JURISDICTION WHERE SUCH
OFFER OR PLACEMENT WOULD BE IN VIOLATION OF ANY LAW, RULE OR REGULATION. EACH
PERSON RECEIVING THIS OFFER DOCUMENT ACKNOWLEDGES THAT SUCH PERSON MUST READ
THE ENTIRE OFFER DOCUMENT AND THE RISK FACTORS STATED IN SECTION IV RISK FACTORS
ON PAGE NO.19 OF THIS OFFER DOCUMENT AND RELY ON ITS OWN EXAMINATION OF THE
ISSUER AND THE MERITS AND RISKS INVOLVED IN INVESTING IN THE GREEN BONDS. THE LEAD
MANAGER: (A) ARE NOT ACTING AS TRUSTEE OR FIDUCIARY FOR THE POTENTIAL INVESTOR,;
AND (B) ARE UNDER NO OBLIGATION TO CONDUCT ANY “KNOW YOUR CUSTOMER OR OTHER
PROCEDURES IN RELATION TO ANY PERSON ON BEHALF OF ANY POTENTIAL INVESTOR.
NEITHER THE LEAD MANAGER NOR ITS RESPECTIVE AFFILIATES OR THEIR RESPECTIVE
OFFICERS, DIRECTORS, PARTNERS, EMPLOYEES, AGENTS, ADVISORS OR REPRESENTATIVES
ARE RESPONSIBLE FOR ANY DETERMINATION AS TO WHETHER ANY INFORMATION PROVIDED
OR TO BE PROVIDED TO ANY FINANCE PARTY IS NON-PUBLIC INFORMATION THE USE OF
WHICH MAY BE REGULATED OR PROHIBITED BY APPLICABLE LAW OR REGULATION OR
OTHERWISE.

THE LEAD MANAGERS ARE NOT ACTING AND HAVE NOT BEEN ENGAGED TO ACT AS AN
UNDERWRITER WITH RESPECT TO THE BONDS.

THE ISSUER HAS PREPARED THIS OFFER DOCUMENT AND THE ISSUER IS SOLELY RESPONSIBLE
AND LIABLE FOR ITS CONTENTS. THE ISSUER CONFIRMS THAT ALL THE INFORMATION
CONTAINED IN THIS OFFER DOCUMENT HAS BEEN PROVIDED BY THE ISSUER OR IS FROM
PUBLICLY AVAILABLE INFORMATION, THE USE OF WHICH ISN'T REGULATED OR PROHIBITED
BY APPLICABLE LAW OR REGULATION RELATING TO INSIDER DEALING OR OTHERWISE AND
THAT SUCH INFORMATION HAS NOT BEEN INDEPENDENTLY VERIFIED BY THE LEAD MANAGER.

THE POTENTIAL INVESTOR SHOULD CAREFULLY READ AND RETAIN OFFER DOCUMENT.
HOWEVER, THE POTENTIAL INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS OFFER
DOCUMENT AS INVESTMENT, LEGAL, ACCOUNTING, REGULATORY OR TAX ADVICE, AND THE
POTENTIAL INVESTORS SHOULD CONSULT WITH THEIR OWN ADVISORS AS TO ALL LEGAL,
ACCOUNTING, REGULATORY, TAX, FINANCIAL AND RELATED MATTERS CONCERNING AN
INVESTMENT IN THE GREEN BONDS. THIS OFFER DOCUMENT IS NOT INTENDED TO BE (AND
SHOULD NOT BE USED AS) THE BASIS OF ANY CREDIT ANALYSIS OR OTHER EVALUATION AND
SHOULD NOT BE CONSIDERED AS A RECOMMENDATION BY THE LEAD MANAGERS THAT ANY
RECIPIENT PARTICIPATES IN THE ISSUE OR ADVICE OF ANY SORT. IT IS UNDERSTOOD THAT
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EACH RECIPIENT OF THIS OFFER DOCUMENT WILL PERFORM ITS OWN INDEPENDENT
INVESTIGATION AND CREDIT ANALYSIS OF THE PROPOSED FINANCING AND THE BUSINESS,
OPERATIONS, FINANCIAL CONDITION, PROSPECTS, CREDITWORTHINESS, STATUS AND AFFAIRS
OF THE ISSUER, BASED ON SUCH INFORMATION AND INDEPENDENT INVESTIGATION AS IT
DEEMS RELEVANT OR APPROPRIATE AND WITHOUT RELIANCE ON THE LEAD MANAGERS OR
ON THIS OFFER DOCUMENT.

THE LEAD MANAGERS ARE ACTING FOR THE ISSUER IN RELATION TO THE ISSUE OF THE GREEN
BONDS AND NOT ON BEHALF OF THE RECIPIENTS OF THE OFFER DOCUMENT. THE RECEIPT OF
THE OFFER DOCUMENT BY ANY RECIPIENT IS NOT TO BE CONSTITUTED AS THE GIVING OF
INVESTMENT ADVICE BY THE LEAD MANAGERS TO THAT RECIPIENT, NOR TO CONSTITUTE
SUCH A RECIPIENT A CUSTOMER OF THE LEAD MANAGER. THE LEAD MANAGER IS NOT
RESPONSIBLE TO ANY OTHER PERSON FOR PROVIDING THE PROTECTION AFFORDED TO THE
CUSTOMERS OF THE LEAD MANAGER NOR FOR PROVIDING ADVICE IN RELATION TO THE
GREEN BONDS.

EACH RECIPIENT OF THE DRAFT OFEFR DOCUMENT ACKNOWLEDGES THAT EACH RECIPIENT
HAS BEEN AFFORDED AN OPPORTUNITY TO REQUEST FROM THE ISSUER AND TO REVIEW AND
HAS RECEIVED FROM THE ISSUER ALL ADDITIONAL INFORMATION CONSIDERED BY THE
RECIPIENT TO BE NECESSARY TO VERIFY THE ACCURACY AND THE LEAD MANAGER SHALL
NOT BE RESPONSIBLE FOR ANY INFORMATION RECEIVED BY THE RECIPIENT OF THE OFFER
DOCUMENT OTHER THAN THE INFORMATION SET OUT HEREIN.

THIS OFFER DOCUMENT IS FOR GENERAL INFORMATION PURPOSE ONLY, WITHOUT REGARD TO
SPECIFIC OBJECTIVES, SUITABILITY, FINANCIAL SITUATIONS AND NEEDS OF ANY PARTICULAR
PERSON. THIS OFFER DOCUMENT SHOULD NOT BE CONSTRUED AS AN OFFER TO SELL OR THE
SOLICITATION OF AN OFFER TO BUY, PURCHASE OR SUBSCRIBE TO ANY SECURITIES
MENTIONED HEREIN.

RECIPIENTS ARE NOT ENTITLED TO USE ANY OF THE INFORMATION CONTAINED IN THIS OFFER
DOCUMENT FOR ANY PURPOSE OTHER THAN IN ASSISTING TO DECIDE WHETHER OR NOT TO
PARTICIPATE IN THE GREEN BONDS. THIS DOCUMENT AND INFORMATION CONTAINED HEREIN
OR ANY PART OF IT DOES NOT CONSTITUTE OR PURPORT TO CONSTITUTE INVESTMENT
ADVICE IN PUBLICLY ACCESSIBLE MEDIA AND SHOULD NOT BE PRINTED, REPRODUCED,
TRANSMITTED, SOLD, DISTRIBUTED OR PUBLISHED BY THE RECIPIENT WITHOUT THE PRIOR
WRITTEN APPROVAL FROM THE LEAD MANAGER AND THE ISSUER. THIS OFFER DOCUMENT
HAS NOT BEEN APPROVED AND WILL OR MAY NOT APPROVED BY ANY STATUTORY OR
REGULATORY AUTHORITIES IN INDIA.

PLEASE NOTE THAT:

(A) THE LEAD MANAGERS AND/ OR ITS AFFILIATES MAY, NOW AND/ OR IN THE FUTURE, HAVE
OTHER INVESTMENT AND COMMERCIAL BANKING, TRUST AND OTHER RELATIONSHIPS
WITH THE ISSUER AND OTHER ENTITIES RELATED TO THE ISSUER,;

(B) AS A RESULT OF THOSE OTHER RELATIONSHIPS, THE LEAD MANAGERS AND/ OR THEIR
AFFILIATES MAY GET INFORMATION ABOUT THE ISSUER AND/ OR THE ISSUE OR THAT MAY
BE RELEVANT TO ANY OF THEM. DESPITE THIS, THE LEAD MANAGERS AND/ OR ITS
AFFILIATES WILL NOT BE REQUIRED TO DISCLOSE SUCH INFORMATION OR THE FACT THAT
IT IS IN POSSESSION OF SUCH INFORMATION TO ANY RECIPIENT OF THIS OFFER DOCUMENT

Disclaimer in Respect of Jurisdiction

THE ISSUE IS BEING MADE IN INDIA, TO INVESTORS FROM CATEGORY I, CATEGORY II,
CATEGORY Il AND CATEGORY IV. THIS OFFER DOCUMENT AND THE OFFER DOCUMENT WILL
NOT, HOWEVER CONSTITUTE AN OFFER TO SELL OR AN INVITATION TO SUBSCRIBE FOR THE
NCDS OFFERED HEREBY IN ANY JURISDICTION OTHER THAN INDIA TO ANY PERSON TO WHOM
IT IS UNLAWFUL TO MAKE AN OFFER OR INVITATION IN SUCH JURISDICTION. ANY PERSON
INTO WHOSE POSSESSION THIS OFFER DOCUMENT AND THE OFFER DOCUMENT COMES IS
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REQUIRED TO INFORM HIMSELF OR HERSELF ABOUT, AND TO OBSERVE, ANY SUCH
RESTRICTIONS.

Other Confirmations

The Debenture Trustee undertakes that the securities shall be considered as secured only if the charged asset is
registered with CERSAI or depository, etc., as applicable, or is independently verifiable by them.

The Debenture Trustee confirms that they have undertaken the necessary due diligence in accordance with
Applicable Law, including the SEBI (Debenture Trustees) Regulations, 1993, read with the SEBI circulars
entitled: (i) “Creation of security in issuance of listed debt securities and ‘due diligence’ by debenture trustee(s)”
dated November 3, 2020; and (ii) “Monitoring and Disclosures by Debenture Trustee(s)” dated November 12,
2020.

HAVE FURNISHED TO STOCK EXCHANGES A DUE DILIGENCE CERTIFICATE DATED DECEMBER
09, 2022, AS PER THE FORMAT SPECIFIED IN ANNEXURE A OF SEBI DUE DILIGENCE CIRCULAR
WHICH READS AS FOLLOWS:

1. WE HAVE EXAMINED DOCUMENTS PERTAINING TO THE SAID ISSUE AND OTHER SUCH
RELEVANT DOCUMENTS, REPORTS AND CERTIFICATIONS.

2. ON THE BASIS OF SUCH EXAMINATION AND OF THE DISCUSSIONS WITH THE ISSUER, ITS
DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES AND ON INDEPENDENT
VERIFICATION OF THE VARIOUS RELEVANT DOCUMENTS, REPORTS AND
CERTIFICATIONS AS PROVIDED TO US, WE CONFIRM THAT AS ON DATE:

A. THE ISSUER HAS MADE ADEQUATE PROVISIONS FOR AND / OR HAS TAKEN STEPS TO
PROVIDE FOR ADEQUATE SECURITY FOR THE DEBT SECURITIES TO BE ISSUED.

B. THE ISSUER HAS OBTAINED THE PERMISSIONS / CONSENTS NECESSARY FOR
CREATING SECURITY ON THE SAID PROPERTY(IES).

C. THE ISSUER HAS MADE ALL THE RELEVANT DISCLOSURES ABOUT THE SECURITY
AND ALSO ITS CONTINUED OBLIGATIONS TOWARDS THE HOLDERS OF DEBT
SECURITIES.

D. ISSUER HAS ADEQUATELY DISCLOSED ALL CONSENTS / PERMISSIONS REQUIRED
FOR CREATION OF FURTHER CHARGE ON ASSETS IN OFFER DOCUMENT PRIMATFE

: : , RAN 4 AND ALL

DISCLOSURES MADE IN THE OFFER DOCUMENT OR—PR—I—\#A—'F._LP—I:AGEMENT

J - BUM-WITH RESPECT TO CREATION OF
SECURITY ARE IN CONFIRMATION WITH THE CLAUSES OF DEBENTURE TRUSTEE
AGREEMENT.

E. ISSUER HAS DISCLOSED ALL COVENANTS PROPOSED TO BE INCLUDED IN
DEBENTURE TRUST DEED (INCLUDING ANY SIDE LETTER, ACCELERATED PAYMENT
CLAUSE ETC.), OFFER DOCUMENT / PRIMATEPLACEMENTMEMORANDUM/
INFORMATHON—MEMORANDUM.AND HAS GIVEN AN UNDERTAKING THAT
DEBENTURE TRUST DEED SHALL BE EXECUTED BEFORE FILING OF LISTING
APPLICATION.

F. ISSUER HAS GIVEN AN UNDERTAKING THAT CHARGE SHALL BE CREATED IN
FAVOUR OF DEBENTURE TRUSTEE AS PER TERMS OF ISSUE BEFORE THE ISSUANCE.

G. ALL DISCLOSURES MADE IN THE DRAFT OFFER DOCUMENT WITH RESPECT TO THE
DEBENTURES ARE TRUE, FAIR AND ADEQUATE TO ENABLE THE INVESTORS TO
MAKE A WELL-INFORMED DECISION AS TO THE INVESTMENT IN THE PROPOSED
ISSUE. WE HAVE SATISFIED OURSELVES ABOUT THE ABILITY OF THE ISSUER TO
SERVICE THE DEBT SECURITIES AS ON DATE, BASIS THE
INFORMATION/DOCUMENTS SHARED WITH US AS ON DATE.

The Corporation and the Debenture Trustee will execute a Debenture Trust Deed specifying, inter alia, the
powers, authorities and obligations of the Debenture Trustee and the Trust, as per SEBI ILMDS Regulations
applicable for the proposed NCD Issue.
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In accordance with the ILMDS Regulations, the Issuer or the Lead Managers will ensure that investors in India
are informed of material developments between the date of filing the Offer Document with SEBI and the Stock
Exchange and the date of receipt of listing and trading permission from the Stock Exchange.

Listing
The NCDs proposed to be offered through this Issue are proposed to be listed on NSE. An Application will be

made to the Stock Exchange simultaneously with the filing of the Offer Document for permission to deal in and
for official quotation in NCDs. NSE has been appointed as the Designated Stock Exchange.

If permission to deal in and for an official quotation of the NCDs is not granted by the Stock Exchange, the
Corporation will forthwith repay, with interest, all monies received from the Applicants in accordance with
prevailing law in this context, and pursuant to this Offer Document. The Corporation shall ensure that all steps for
the completion of the necessary formalities for listing and commencement of trading at the Stock Exchange are
taken within six Working Days from the Issue Closing Date.

NCDs will not be listed in case the Issuer does not receive the minimum subscription of 75% of the Base Issue
Size prior to Issue closing date.

The NCDs have not been and will not be registered, listed or otherwise qualified in any jurisdiction outside India
and may not be offered or sold, and Applications may not be made by persons in any such jurisdiction, except in
compliance with the applicable laws of such jurisdiction. In particular, the NCDs have not been and will not be
registered under the U.S. Securities Act, 1933, as amended (the “Securities Act”) or the securities laws of any
state of the United States and may not be offered or sold within the United States or to, or for the account or
benefit of, U.S. persons (as defined in Regulation S under the Securities Act) except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state
securities laws. The Issuer has not registered and does not intend to register under the U.S. Investment Company
Act, 1940 in reliance on section 3(c)(7) thereof. This Offer Document and the Offer Document may not be
forwarded or distributed to any other person and may not be reproduced in any manner whatsoever, and in
particular, may not be forwarded to any U.S. Person or to any U.S. address.

Trading

As per the SEBI ILMDS Regulations, the trading of the NCDs is in dematerialised form and the tradable lot is one
STRPP.

Please note that in case of Maturity Date/Redemption Date of any STRPP, the trading in the respective STRPP
shall remain suspended between the Record Date and the Maturity Date.

Consents

Consents in writing of: (a) the Compliance Officer, (b) members of the Bonds Issue Committee (d) Banker to the
Corporation(d) the Lead Managers, (g) the Registrar to the Issue, (h) the Debenture Trustee to the Issue, (i) Legal
Advisor to the Issue, (j) Credit Rating Agencies, (k) Project Management Consultant, () Auditor (m) EKI Energy
Services Limited (n) Escrow Bank (0) Public Issue Account and Refund Bank and (p) Sponsor Bank, have been
obtained.

The consent of the Auditors of our Corporation, GDK & Associates, Chartered Accountants, for (a) inclusion of
their names as the Auditors, and (b) examination reports on the Financial Information in the form and context
in which they appear in this Offer Document along with the statement of possible tax benefits, have been
obtained and has not withdrawn such consent and the same will be filed along with a copy of this Offer
Document.

Filing of the Draft Offer Document

In terms of Regulation 7 of the SEBI ILMDS Regulations, a copy of the Offer Document was filed with the SEBI,
the Designated Stock Exchange for dissemination on their website.

Filing of the Offer Document
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A copy of this Offer Document has been filed with SEBI and NSE in accordance with the SEBI ILMDS
Regulations.

Pre-lIssue Advertisement

The Investment Manager will issue a statutory advertisement in compliance with Regulation 9(1) of SEBI ILMDS
Regulations on or before the Issue Opening Date of this Issue. This advertisement will contain the information as
prescribed under the SEBI ILMDS Regulations.

Previous public issue of Municipal Debt Securities
The Corporation has previously not undertaken a public issue of municipal debt securities.
Mechanism for redressal of investor grievances

KFIN Technologies Limited has been appointed as the Registrar to the Issue to ensure that investor grievances are
handled expeditiously and satisfactorily and to effectively deal with investor complaints.

The Registrar Agreement dated December 09, 2022 between the Registrar to the Issue and our Corporation will
provide for retention of records with the Registrar to the Issue for a period of at least eight years from the last date
of dispatch of the Allotment Advice, demat credit and refund through unblocking to enable the investors to
approach the Registrar to the Issue for redressal of their grievances.

All grievances relating to the Issue may be addressed to the Registrar to the Issue and Compliance Officer, giving
full details such as name, address of the Applicant, number of NCDs applied for, amount paid on application and
the bank branch or details of Member of Syndicate or Trading Member of the stock exchange (i.e., NSE and BSE)
where the application was submitted.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue with a copy to either
(a) the relevant Designated Branch of the SCSB where the Application Form was submitted by the ASBA
Applicant, or (b) the concerned Member of the Syndicate and the relevant Designated Branch of the SCSB in the
event of an Application submitted by an ASBA Applicant at any of the Syndicate ASBA Centres, giving full
details such as name, address of Applicant, Application Form number, series applied for, number of NCDs applied
for, amount blocked on Application.

All grievances related to the UPI process may be addressed to the stock exchanges (i.e., NSE and BSE), which
shall be responsible for addressing investor grievances arising from applications submitted online through the App
based/ web interface platform of stock exchange or through their Trading Members. The Intermediaries shall be
responsible for addressing any investor grievances arising from the applications uploaded by them in respect of
quantity, price or any other data entry or other errors made by them.

The contact details of Registrar to the Issue are as follows:

KFIN TECHNOLOGIES LIMITED (earlier KFin Technologies Private Limited)
Selenium, Tower B, Plot 31 and 32,

Gachibowli, Financial District,

Nanakramguda, Serilingampally,

Rangareddi, Hyderabad 500 032, Telangana

Tel: +91 040-67162222

Email: imc.bonds@kfintech.com

Investor Grievance email: einward.ris@kfintech.com
Website: www.kfintech.com

Contact Person: Mr. M Murali Krishna

SEBI Registration No.: INR000000221

CIN: L72400TG2017PLC117649

We estimate that the average time required by us or the Registrar to the Issue for the redressal of routine investor
grievances will be seven (7) business days from the date of receipt of the complaint. In case of non-routine
complaints and complaints where external agencies are involved, we will seek to redress these complaints as
expeditiously as possible.

The compliance officer of the Corporation is Mr. Devdhar Darwai, Additional Commissioner. His contact details
are as follows:
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Mr. Devdhar Darwai, Additional Commissioner
Address: Narayan Singh Saput Marg,
Shivaji Market, Rajwada,
Nagar Nigam, Indore,
Madhya Pradesh-452007
Tel: +91 +0731-2431610
E-mail: acimc@imcindore.org

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre-Issue or post-Issue
related problems such as non-receipt of Allotment Advice cum unblocking intimation, demat credit of allotment of
NCDs and non-receipt of funds by electronic mode.

Auditor’s Remark

There are no reservations or qualifications or adverse remarks in the financial statements of our Corporation in the
last three Fiscals immediately preceding this Offer Document.

Trading

The non-convertible debentures of our Corporation are currently listed on NSE’s wholesale debt market are
infrequently traded with limited or no volumes. Consequently, there has been no material fluctuation in prices or
volumes of such listed debt securities.
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SECTION-XIII
GOVERNMENT APPROVALS

The Issuer is a municipal corporation incorporated under the IMC Act and have received the necessary consents,
licenses, permissions and approvals from the Government and various governmental agencies required for its
operations under the Madhya Pradesh Municipal Corporation Act, 1956 (“Act”). We have set out below a list of
approvals/registrations obtained by our Corporation which are considered material and necessary for the
purpose of its operations under the Act. In view of these key approvals, our Corporation can undertake its
operations and this Issue.

It must be distinctly understood that, in granting these approvals, the Government of India does not take any
responsibility for our financial soundness or for the correctness of any of the statements made or opinions
expressed in this behalf. Unless otherwise stated, these approvals are all valid as of the date of this Offer
Document.

A. Approvals in relation to the Issue

For details in relation to the approvals and authorizations in relation to the Issue, see “Other Regulatory and
Statutory Disclosures — Authority for the Issue” and “General Information” on page no. 128 and 30
respectively of this Offer Document.

B. Investment approvals, letter of intent or industrial license from Gol, RBI, etc., as applicable and declaration
of the Central Government, Reserve Bank of India or any regulatory authority about the non-responsibility
for financial soundness or correctness of the statements:

As the Issuer is a municipal corporation, no such investment approvals, letter of intent or industrial license
from Gol, RBI, etc. are required to be obtained by the Issuer.

C. All Government and other approvals which are material and necessary for carrying on the business and
operations of the issuer and material subsidiaries:

The following are the key approvals/registrations required for carrying out the operations of the Issuer:

Description Registration Number Authority Date of issue Date of

Expiry
1. Permanent Account AAAGA0003L Income Tax July 01, 2003 Permanent
Number (“PAN”)* Department, registration

Government of India

2. GST Registration | 23AAAGA0003L1Z8 Government of India | July 18, 2018 Permanent
Certificate (“GST”)* registration
3. Tax deduction Account BPLMO01958F Income Tax Not Available Permanent
Number (“TAN”)** Department, registration

Government of India
4, Registration under | MPIND0023609000 Employees Provident February 28, Permanent

Employees’ Provident Fund Organisation 2015 registration
Fund*

5. Registration under 79731000068 Indore Circle-10, March 30, Permanent
Madhya Pradesh Vritti Department of 1996 registration
Kar Adhiniyam, Commercial Tax,
1995*** Government of

Madhya Pradesh

6. Registration under | 18000279510000999 Regional Office, June 30, 2017 Permanent
Employee State Employees’ State registration
Insurance Act, 1948 Insurance Corporation

*The said approvals are in the name of “Accounts Officer Municipal Corporation Indore
** The said approval is in name of Municipal Corporation, Indore
***The said approval is in name of Commissioner Nagar Palika Nigam, Indore.

The Issuer does not have any subsidiary.
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D. Approvals in relation to the proposed Project
The details of the approvals obtained/ required to be obtained by the Issuer for undertaking the proposed

Project are set out in paragraph “Details and status of the regulatory approval (if required)” of Section
Obijects of the Issue “Regulatory Approvals” on page no. 49 of this Offer Document.
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SECTION-XIV
UNDERTAKING BY THE ISSUER

Tel 0731-2431810 (O)
0731-2541771 (PBX)

‘ % INDORE MUNICIPAL CORPORATION, INDORE

UNDERTAKING BY THE ISSUER Date 01/02/2023

The Issuer hereby agrees and undertakes:

1. that it shall submit the documents disclosed in the Offer Document to the
Debenture Trustee in electronic form (soft copy).

2. that the complaints received in respect of the Issue shall be attended to by the
Issuer expeditiously and satisfactorily.

3. that all steps for completion of the necessary formalities for listing and
commencement of trading at all stock exchange where the securities are to be
listed would be taken within the period specified by the Board.

4. that the Offer Document contains true, fair, and adequate information to enable
investors to make a well-informed decision regarding their investment in the
proposed Issue.

5. all monies received out of the Issue shall be transferred to a separate bank
account.

6. that it shall comply with the applicable law including Securities and Exchange
Board of India (Issue and Listing of Municipal Debt Securities) Regulations,
2015.

For Indore Municipal

Name : Pratibha
Designa mmissioner
Place: Indore
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SECTION-XV
TERM SHEET

SUMMARY OF OFFER

A Primary business of the Issuer:

The Indore Municipal Corporation has been constituted in 1956 under Article 243Q(1)(c) of the
Constitution of India, 1949 and established under Section 7 of the Madhya Pradesh Municipal
Corporation Act, 1956 (“MPMC Act”).

In accordance with Section 10 of the MPMC Act, State Government shall from time to time, by
notification in the official gazette, determine the number and extent of wards to be constituted in each
Municipal area. Only one councilor shall be elected from each ward. The total number of wards shall not
be more than seventy and not less than forty in any municipal area.

Size of the Issue:

Rated, listed, taxable, secured, redeemable, non-convertible green municipal bonds of face value of
1,000/- each(“Green Bonds”/ “NCDs”/ “Debentures”), (comprising of 4 (four) separately transferable and
redeemable principal parts (“STRPP”) namely 1 STRPP A of face value of X 250, 1 STRPP B of face
value of ¥ 250, 1 STRPP C of face value of 250 and 1 STRPP D of face value of X 250), for an amount
of up to X 122 crores (“Base Issue Size”) with an option to retain oversubscription up to % 122 crores
(“Green Shoe Option”) aggregating to an amount of up to X 244 crores..

B. Object of the Issue:

The proceeds of the Issue are to be deployed in the below mentioned project and the total project cost is
provided herein below:

Name of the Project Approved Means of the finance of the capital cost (Rs. in
Project cost (Rs. Crore)

accruals)/ Grant of

Gol/GoMP
60 MW ground mounted 305 At least 20% ** 242.09***
Solar PV power plant at
village Samraj &

in Crore) IMC Contribution (internal Net Proceeds*

Ashukhedi, District-
Khargone in  Madhya
Pradesh
Total 305 At least 20% ** 242.09***

*100% of the Net Proceeds will be utilized towards the Project

**The Issuer confirms that the contribution of the Issuer for the Project shall not be less than 20%
(Twenty percent) of the total cost of the Project, which shall be contributed from its internal resources or
grants that may be in cash or kind. The Issuer is entitled to a grant of Rs. 41.28 Crores from Ministry of
New and Renewable Energy through Solar Energy Corporation of India Limited for the Project. The
Issuer shall contribute any shortfall in Project cost after factoring in Net proceeds from the internal
accruals/grants.

*** Assuming the Issue is fully subscribed and the Corporation retains oversubscription as per the Offer
Document. Further, the expenses for determining the Net Proceeds are indicative and are subject to
change depending on the actual level of subscription to the Issue and the number of Allottees, market
conditions and other relevant factors.
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Audit Qualifications along with the financial statements.

There are no audit qualifications for the audited financial statements for the last 3 Financial years i.e., FY

2019-20, FY 2020-21 and FY 2021-22.

Summary table of pending litigation

Sr.  Nature of Case
(\[o}

1. Litigation against the Issuer

No. of
Outstanding cases

Amount in dispute/demanded to
the extent quantifiable (in Rs.)

(@ | Criminal Litigation NIL -
Willful Defaulter NIL -

(b) | Regulatory and Statutory NIL Not Ascertainable
Authorities

(c) | Disciplinary action including N.A. -
penalty imposed by SEBI or Stock
Exchange(s)

(d) | Directand Indirect Tax 5 Not Ascertainable
Income Tax (e proceeding) 1 Not Quantifiable
Income Tax (outstanding demand) 1 Rs. 1,040
TDS 3 Rs. 204,221.24

(e) | Other Civil Litigations 7 Not Ascertainable

2. Litigation by the Issuer

(@ | Criminal Litigation

i) Under Food Safety and 168 Not Ascertainable
Standards Authority Act, 2006
ii) Other Criminal Litigation Nil -
(b) | Regulatory and Statutory NIL -
Authorities
(c) | Directand Indirect Tax NIL -
(d) | Other Civil Litigations 1997 Not Ascertainable

For the details of litigation proceedings, please refer the Section titled “Legal and Other Information” on
page no. 123 of this Offer Document.

Risk Factors

For risk factor please refer to the Section titled “Risk Factors” beginning on page no. 19 of this Offer
Document.

Summary of Contingent Liabilities

The contingent liabilities i.e., sundry disputes with the parties etc. are neither recognized nor disclosed, as
the same are not ascertainable due to nature of the operations and working of the Issuer.

Summary of Related Party Transactions

The Issuer is a Municipal Corporation and has no related party transactions.

Escrow payment mechanism for the repayment of the interest/principal.

Please refer to the row titled ‘Structured Payment Mechanism’ under Summary of Term Sheet of Section
“Term Sheet” on page no. 145 of this Offer Document.
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Security Name

Issuer
Type of Instrument

Seniority

Mode of Issue

Eligible Investors

Listing (including name of
Stock Exchange(s) where it will
be listed and timeline for

listing)

Rating of the Instrument

Base Issue Size

Option to retain over
subscription

Total Issue Size
Minimum Subscription

Objects of the Issue

Details of the utilization of the
proceeds
Coupon rate

Taxable/Tax free

Step up/ step down coupon rate
Coupon payment frequency
Coupon payment dates
Coupon Type

Coupon Reset Process
(including rates, spread,
effective date, interest rate

cap and floor etc.)

SUMMARY OF TERM SHEET

8.25% IMC STRPP A 2026
8.25% IMC STRPP B 2028
8.25% IMC STRPP C 2030
8.25% IMC STRPP D 2032

Indore Municipal Corporation (IMC)

Rated, listed, taxable, secured, redeemable, non-convertible green municipal
bonds in the nature of debentures (hereinafter referred to as "Green Bonds”/
“Debentures”/ “NCDs”)

Senior (to clarify, the claims of the NCD Holders shall be superior to the claims
of any unsecured creditors, subject to applicable statutory and/or regulatory
requirements)

Public issue by Indore Municipal Corporation of rated, listed, taxable, secured,
redeemable, non-convertible green municipal bonds of face value of X 1,000/-
each, (comprising of 4 (four) separately transferable and redeemable principal
parts (“STRPP”) namely 1 STRPP A of face value of X 250/-, 1 STRPP B of face
value of ¥ 250/-, 1 STRPP C of face value of ¥ 250/- and 1 STRPP D of face
value of X 250/-, for an amount of up to X 122 crores (“Base Issue Size”) with an
option to retain oversubscription of up to X 122 crores (“Green Shoe Option”)
aggregating up to T 244 crores (“Total Issue Size”) under Securities and
Exchange Board of India (Issue and Listing of Municipal Debt Securities)
Regulations, 2015, as amended from time to time.

Please see the section titled “Issue Procedure — Application Process” on page no.
80 of the Offer Document.

The NCDs are proposed to be listed on National Stock Exchange of India
Limited. The NCDs shall be listed within 6 (six) Working Days from the Issue
Closing Date.

India Ratings has assigned a rating of ‘IND AA-+/Stable’ dated December 06,
2022 and revalidated vide letters dated January 03, 2023 and January 30, 2023
and CARE has assigned a rating of ‘CARE AA;(Stable)’ dated December 07,
2022 and revalidated vide letters dated January 03, 2023 and January 27, 2023,
in respect of the Green Bonds.

Rs.122 Crores

Rs. 122 Crores

Up to Rs. 244 Crores

75% of the Base Issue Size

Funding the capital expenditure to be incurred towards installation of 60 MW
Ground Mounted Captive Solar PV Power Plant at village Samraj & Ashukhedi,
District Khargone in Madhya Pradesh

As detailed in Objects of the Issue

(@) STRPP A —8.25% p.a. payable half yearly;
(b) STRPP B - 8.25% p.a. payable half yearly;
(c) STRPP C - 8.25% p.a. payable half yearly;
(d) STRPP D - 8.25% p.a. payable half yearly;

Taxable

Not applicable

On a half yearly basis

The dates on which interest/coupon on the NCDs shall fall due for payment

Fixed

Not applicable
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Day Count Basis
Interest on Application Money
Tenor

Redemption Date/Maturity
Date

Redemption Amount

Redemption Premium /
Discount
Issue Price

Discount at which security is

issued and the effective yield as
a result of such discount

Put Option Date

Call Option Date

Call Option Price

Put Option Price

Put Notification Time

Call Notification Time

Face Value

Minimum Application for
Municipal Debt Securities and
in multiples thereof

Issue Timing

1. Issue opening date;

2. Issue closing date; **

3. Pay-in date;

4. Deemed date of allotment;

Issuance mode of the
Instrument
Trading mode of the

Actual/ Actual

Not applicable

STRPP A of an NCD — 3 years
STRPP B of an NCD - 5 years
STRPP C of an NCD -7 years
STRPP D of an NCD — 9 years

The redemption dates/ maturity dates (“Redemption Date(s)”/ “Maturity
Date(s)”) for each of the STRPPs are as follows:

» STRPP A - at the end of the 3rd anniversary of the Deemed Date of
Allotment for STRPP A;

» STRPP B — at the end of the 5th anniversary of the Deemed Date of
Allotment for STRPP B;

» STRPP C - at the end of the 7th anniversary of the Deemed Date of
Allotment for STRPP C; and

» STRPP D - at the end of 9th anniversary of the Deemed Date of
Allotment for STRPP D.

Principal repayments to be made in 4 (Four) equal instalments of 25% each of
the Total Issue Size, for STRPP A, STRPP B, STRPP C and STRPP D,
respectively.

Each STRPP will be redeemed at face value on the respective Redemption
Dates

Not applicable

Face Value of Rs. 1,000/- per NCD consisting of 4 (Four) STRPPs (i.e. 1 STRPP
A, 1 STRPP B,1 STRPP C and 1 STRPP D) with face value of each STRPP
being Rs. 250/- (Rupees Two Hundred and Fifty only)

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Each NCD has a face value aggregating to X 1,000 (Rupees One Thousand only).
Each NCD would comprise of 4 (Four) STRPPs having different ISINs (i.e. 1
STRPP A, 1 STRPP B, 1 STRPP C and 1 STRPP D), with each STRPP having a
face value of Rs. 250/- (Rupees Two Hundred and Fifty only)

Rs. 10,000 (i.e. 10 NCDs comprising of 10 STRPP A, 10 STRPP B, 10 STRPP
C and 10 STRPP D) and in multiple of 1 (One) NCD (comprising of 1 STRPP
A, 1 STRPP B, 1 STRPP C and 1 STRPP D) thereafter.

Issue opening date: February 10, 2023;

Issue closing date: February 14, 2023;

Pay-in date: Application Date. The entire Application Amount is payable on
Application.

Deemed date of allotment: The date on which the Bond Issue Committee
approves the Allotment of the NCDs for this Issue or such date as may be
determined by the Bond Issue Committee and notified to the Stock Exchange.
The actual Allotment of NCDs may take place on a date other than the Deemed
Date of Allotment. All benefits relating to the NCDs including interest on
NCDs/ any STRPP forming part of the NCD shall be available to the NCD
Holders from the Deemed Date of Allotment.

Dematerialised form only

STRPPs will be traded in dematerialised form only
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Instrument
Settlement mode of the
Instrument

Depository
Business/Working Day
Convention

Record Date

Security (where applicable)
(Including description, type of
security, type of charge, likely
date of creation of security,
minimum security cover,
revaluation, replacement of
security).

Please refer to the chapter titled “Issue Specific Information — Payment on
Redemption” on page no.72 of this Offer Document.

NSDL and CDSL

Working Day means all days on which commercial banks in Indore and Mumbai
is open for business.

If the date of payment of interest does not fall on a Working Day, then the
interest payment will be made on succeeding Working Day, however the dates of
the future interest payments would continue to be as per the originally stipulated
schedule.

Payment of coupon/interest will be subject to the deduction of tax as per Income
Tax Act, 1961 (if applicable) or any statutory modification or re-enactment
thereof for the time being in force.

In case any Redemption Date or Maturity Date does not fall on a Working Day,
the payment will be made on the immediately preceding Working Day, along
with coupon/interest accrued on the respective STRPP until but excluding the
date of such payment.

The record date for payment of coupon/interest in connection with the NCDs or
repayment of principal in connection therewith shall be 15 (fifteen) Calendar
Days prior to the date on which coupon/interest payment is due and payable,
and/or in case of redemption, the relevant Redemption Date/ Maturity Date for
each relevant STRPP or such other date as may be determined by the Bond
Issuance Committee / authorised officer(s) of the Bond Issuance Committee of
the Corporation (as permitted under applicable law) thereof from time to time
in accordance with the applicable law.

In case the record date falls on a day when the Stock Exchange is having a
trading holiday, the immediate subsequent trading day or a date notified by the
Bond Issuance Committee of the Corporation to the Stock Exchange, will be
deemed as the record date.

In case of Redemption Date/ Maturity Date of any STRPPs, the trading in the
respective STRPP shall remain suspended between the record date and the
Maturity Date/Redemption Date.

The principal amount of the NCDs (‘Green Bonds’) together with all the
interest/coupon due and payable on the NCDs, as well as costs, charges, all fees,
remuneration of Debenture Trustee and expenses payable in respect thereof shall
be secured by way of:

(a) first pari passu charge over present and future receivables pertaining to
own revenues (i.e., tax revenues, fees and user charges, rental income,
sale and hire charges excluding betterment tax and building permission
fee) of the Issuer with minimum cover of 1.25 times of the total amount
borrowed along with interest thereon and other expenses;

(b) First pari passu charge over the Escrow Account maintained with Kotak
Mahindra Bank wherein the own revenues/cash flows of the Issuer are
getting transferred into from the collection accounts and all the collection
account(s) where the own revenues/cash flows of the Issuer are
collected/pooled, in each case to the extent of the such own
revenues/cash flows collected and/ or pooled belongs to the Issuer;

(c) Exclusive charge over the Interest Payment Account (including the
DSRA Amount) and Sinking Fund Account being opened for the Issue,
the funds lying in each such account and any investment(s) made from
these account(s);

(d) Exclusive charge over the investments made in terms of paragraph 8 and
paragraph 9 under the head of term ‘Structured Payment Mechanism’
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Escrow Account

below and the investments made by utilizing the AMRUT Incentive
(“Permitted Investment(s)”)

The security interest/ security documents stipulated above shall be collectively
referred to as the “Security”.

Security Creation Timelines

(a) The Security shall be created prior to making the listing application for the
NCDs with the Stock Exchange(s).

(b) Unless otherwise agreed to by the Debenture Trustee, in the event the
above stipulated Security is not created and/or perfected within the
timelines as mentioned above or any extended timeline as may be
approved by the Debenture Trustee in writing, the NCDs shall carry
additional interest, over and above the Coupon Rate, at the rate of
2.0% (two percent) per annum, if any, on the NCDs, computed from the
date falling after the expiry of the time period provided above, till
creation and perfection of the relevant Security and/or till the execution
of the relevant Security Documents.

The Issuer shall also maintain a minimum 125% security cover on the
outstanding principal of the NCDs plus accrued interest/coupon thereon, at all
times.

IMC had issued bonds aggregating to Rs 139.90 Crore in June 2018 for a tenor of
10 years (“9.25% Indore Municipal Corporation Series-I June 2028). For the
said bonds issue, IMC had created exclusive first charge on own revenues/cash
flows of IMC as a security and created escrow mechanism on the said
revenues/cash flows in line with the structure payment mechanism stipulated for
the bonds issue. IMC is maintaining the no-lien escrow account with the Kotak
Mahindra Bank for the said purpose and the funds lying in account(s) in which
the own revenues/cash flows are collected and/ or pooled by the IMC are being
transferred to the Escrow Account for debt servicing on daily basis.

Now, for the present Issue, IMC is creating a first paripassu charge and escrow
mechanism in favour of the NCD Holders on own revenues/cash flows of IMC
along with the existing bond holders as mentioned above and the Debenture
Holders/Debenture Trustee on behalf of Debenture Holders shall have first
paripassu charge (along with the existing bond holders) over the Escrow Account
and the account(s) where the own revenues/cash flows of the Corporation are
collected and/or pooled by the Issuer. The funds lying in this escrow account
(except the GOI incentive amount for the present bond issue deposited in this
escrow account and to be utilized in accordance with the terms mentioned under
the head ‘incentive amount’ in this term sheet) would be available
proportionately towards the debt service requirements for the present Issue along
with the earlier issue (9.25% Indore Municipal Corporation Series-1 June 2028).

‘own revenues/cash flows’ here shall mean the revenues/cash flows being
directly levied and collected/recovered by the IMC and not being the
revenues/cash flows received from the Government in the form of Grants or
otherwise. The revenues/cash flows being directly levied and collected/recovered
by the IMC include tax revenues (property tax, water tax, advertisement tax,
etc.), rental income, fees and user charges, sale and hire charges. However, own
revenues/cash flows for the purpose of the escrow shall exclude the betterment
tax and building permission fee being levied by the IMC.

Proportion of charge on own revenues/cash flows between the bond holders of
existing bonds issue and the Issue — 140:244 (at the time of issue which may vary
in future depending upon the outstanding liabilities of the existing and the present
issue)

144




Structured Payment 1. The Issuer shall open the following accounts for servicing the Coupon and
Mechanism principal amount of the NCDs for the exclusive benefit of the NCD
Holders:

a. Interest Payment Account

The Interest Payment Account is an account from which the interest
payments on the NCDs will be serviced and the Required DSRA Amount
(as hereinafter defined) will also be maintained as per the requirements of
the SEBI circular in relation to ‘Continuous disclosures and compliances by
listed entities under SEBI (Issue and Listing of Municipal Debt Securities)
Regulations, 2015 dated November 13, 2019 bearing reference no.
SEBI/HO/DDHS/CIR/P/134/2019.

For ensuring maintenance of the Required DSRA Amount, the Interest
Payment Account shall be funded 1 (One) day prior to the date of Allotment
with an amount equal to the 2 (Two) succeeding Coupon payments required
to be paid by the Issuer in respect of the NCDs ("Required DSRA
Amount”). The amounts lying in, or credited into, the Interest Payment
Account from time to time towards maintenance of the Required DSRA
Amount, shall be hereinafter referred to as the “DSRA Amount”. In the
event of any utilisation from the DSRA Amount, the Issuer shall be obliged
to replenish the same as per the Interest Payment Mechanism below.

Further, as the interest liability would progressively come down after the
peak, the Issuer would be permitted to take out the excess DSRA
progressively under intimation to the Debenture Trustee, subject to: (i) no
unresolved breach of any covenant or event of default, (ii) no shortfall in
any of the Interest Payment Account (including the Required DSRA
Amount) or the Sinking Fund Account.

b. Sinking Fund Account

The Sinking Fund Account is an account from which the principal
redemptions of the STRPPs/NCDs will be made.

c. Escrow Account
As defined above under the head ‘Escrow Account’ of this term sheet

2. The following amounts will be required to be transferred to the Interest
Payment Account and the Sinking Fund Account from the Escrow Account
each year (Each year here means each period of 12 months from the
Deemed Date of Allotment until the Maturity Date and is also referred to as
‘12 month block’) on first priority basis along with the existing bond
holders:

a. Interest payment Account (IPA) — Half-yearly interest amount shall be
divided into five equal parts and each part shall be transferred to IPA every
month for 5 months. Accordingly, 20% of the half yearly coupon payment
(along with any further interest payable (by whatsoever name called) as per
the terms of the issuance and any shortfall in earlier contribution) shall be
transferred to IPA each month as follows:-

(i) 1%t half year - from 1% to 5™ Month
(ii) 2" half year - from 6™ to 10" Month

b. Sinking Fund Account (SFA) — The following transfers shall be made to
the sinking fund account each year in relation to each of the STRPPs as
mentioned below :-
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(i) 1%t, 2" and 3" year — Total size of the STRPP A to be redeemed in 3" year
(Rs.61 Crore) shall be divided into 3 parts and each part (Rs.20.33 Crore)
shall be transferred to SFA in each of the 1%, 2" and 3" year. Further, this
one part shall be sub-divided into 10 sub-parts and each sub-part (Rs.2.03
Crore) (along with any shortfall in earlier contribution) shall be transferred
to SFA each month for 10 months. Accordingly, 33.33% of STRPP size
shall be transferred each year out of which 3.33% each month for 10 months

(i) 4™ and 5% year — Total size of the STRPP B to be redeemed in 5™ year
(Rs.61 Crore) shall be divided into 2 parts and each part (Rs.30.5 Crore)
shall be transferred to SFA in each of the 4™ and 5" year. Further, this one
part shall be sub-divided into 10 sub-parts and each sub-part (Rs.3.05
Crore) (along with any shortfall in earlier contribution) shall be transferred
to SFA each month for 10 months. Accordingly, 50% of STRPP size shall
be transferred each year out of which 5% each month for 10 months

(iii) 6™ and 7" year — Total size of the STRPP C to be redeemed in 7™ year
(61 Cr) shall be divided into 2 parts and each part (Rs.30.5 Crore) shall be
transferred to SFA in each of the 6™ and 7" year. Further, this one part shall
be sub-divided into 10 sub-parts and each sub-part (Rs.3.05 Crore) (along
with any shortfall in earlier contribution) shall be transferred to SFA each
month for 10 months. Accordingly, 50% of STRPP size shall be transferred
each year out of which 5% each month for 10 months

(iv)8™ and 9™ year — Total size of the STRPP D to be redeemed in 9™ year
(Rs.61 Crore) shall be divided into 2 parts and each part (Rs.30.5 Crore)
shall be transferred to SFA in each of the8" and 9" year. Further, this one
part shall be sub-divided into 10 sub-parts and each sub-part (Rs.3.05
Crore) (along with any shortfall in earlier contribution) shall be transferred
to SFA each month for 10 months. Accordingly, 50% of STRPP size shall
be transferred each year out of which 5% each month for 10 months

c. Any shortfall in the funds available in the Escrow Account to complete the
aforesaid transfers to the above account(s) shall be made good by the Issuer
by transfer from other account(s) of the Issuer.

3. The amounts lying in the Escrow Account shall be used in the following
priority:

a. The funds should be first utilized to fund any shortfall in required DSRA
amount (in case of utilization of the DSRA amount), Interest payment
account and sinking fund account as per the interest payment and sinking
fund mechanism defined below;

b. Thereafter, the funds should be utilized to accumulate the Minimum
Balance in Escrow Account. The Minimum Balance to be maintained in any
monthly period expiring on the Transfer Date (Transfer date here means last
date of any monthly period) shall be the amount to be transferred to the
Interest Payment Account and Sinking Fund Account on the Transfer Date;

¢. The Minimum Balance shall not be used for any purpose other than transfer
to the Interest Payment Account and Sinking Fund Account;

d. The surplus funds, if any, after first accumulating the Minimum Balance
can thereafter be transferred to the general fund account(s) in accordance
with the directions of the Issuer from time to time, provided however that,
in case of a shortfall in any of the Interest Payment Account (including
towards maintenance of the Required DSRA Amount) or Sinking Fund
Account, no transfer to the general fund account(s) shall be effected and the
surplus funds shall first be utilized towards funding the relevant account in
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which there is a shortfall.

On a monthly basis, on each Transfer Date, the Minimum Balance
maintained as indicated above shall be transferred to the Interest Payment
Account and Sinking Fund Account. The Issuer, with the prior written
consent of the Debenture Trustee, can transfer the Minimum Balance
maintained in Escrow Account to the Interest Payment Account and the
Sinking Fund Account on any day prior to the Transfer Date.

. The funds lying in the above-mentioned account(s) shall be utilised in the
following manner:

. The funds lying in the Interest Payment Account (apart from the DSRA
Amount) will be first utilized for meeting the Coupon payment to the
Debenture Holders. In the event that the balance in the Interest Payment
Account (apart from the DSRA Amount) is not sufficient for this purpose,
the DSRA Amount can be utilized for meeting such shortfall in the Interest
Payment Account for making the Coupon payment to the Debenture
Holders.

. The DSRA Amount lying in the Interest Payment Account, can be used
to meet (i) any shortfall in the Interest Payment Account for the Coupon
payment to be made on any Coupon Payment Date; and thereafter (ii) can be
used to meet any shortfall at the time of final redemption of the STRPP
(upto the excess DSRA amount) on the respective Redemption Date at the
end of the tenor of the STRPP (“Final Redemption”). However, the DSRA
Amount cannot be utilized for any other purpose, including (a) to meet any
short fall in contribution to Sinking Fund Account except at the time of
Final Redemption; and (b) to meet any shortfall in the amounts to be
transferred to the Interest Payment Account except at the time of actual
payment of Coupon on the NCDs.

. Any surplus amounts available in the Interest Payment Account after
making the Coupon payment to NCD Holders (which is over and above the
Required DSRA Amount) should be used to make good any shortfall in
contribution to Sinking Fund Account to the extent required for redemption
of the STRPPs on the respective Redemption Dates.

. The funds lying in the Sinking Fund Account can be used to redeem the
NCDs.

. Any funds lying in the above account(s) can be used for making Permitted
Investments. However, the funds (including investment(s)) shall not,
without the approval of the Debenture Trustees, be utilized for any purpose
other than as mentioned in paragraph (a) to (d) above.

. Any surplus funds lying in the above account(s) after the NCDs have been
redeemed in full and all dues to the Debenture Holders have been paid can
be transferred to the Escrow Account on the written instructions of the
Debenture Trustee (acting on the instructions of the Issuer).

. The Debenture Trustee, on behalf of the NCD Holders shall have paripassu
first ranking charge over the Escrow Account and the account(s) where the
own revenues/cash flows of the Corporation are being collected/pooled by
the Issuer. The NCD Holders shall have first paripassu charge on the funds
lying in account (s) where the own revenues/cash flows are being
collected/pooled by the Issuer, the Escrow Account and any Permitted
Investment(s) made from these account(s).
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6. The Debenture Trustee, on behalf of the NCD Holders shall have exclusive
charge over the Interest Payment Account (including the DSRA Amount)
and Sinking Fund Account. The Debenture Holders shall have exclusive
charge on the funds lying in the Interest Payment Account (including the
DSRA Amount) and Sinking Fund Account and any Permitted
Investment(s) made from these account(s).

7. The Debenture Trustee, on behalf of the Debenture Holder(s), shall have an
exclusive charge on the Interest Payment Account (including the DSRA
Amount), and Sinking Fund Account and any Permitted Investment(s) made
from these account(s) for the exclusive benefit of the NCD Holders(s). The
amount deposited in the Interest Payment Account (including the DSRA
Amount) and Sinking Fund Account shall be used solely for meeting the
dues to the NCD Holders. Any surplus in the above account(s) after the
NCDs have been redeemed in full and all the dues to the NCD Holders have
been paid can be transferred to the Escrow Account after obtaining written
consent of the Debenture Trustee. No amount can be withdrawn from these
account(s) without the approval of Debenture Trustee.

8. The funds lying credited in the Escrow Account (to the extent of the
minimum balance) and Interest Payment Account (including the DSRA
Amount) can be kept in fixed deposits with any scheduled commercial bank
with a dual rating of AA+ or above. However, the conditions of the fixed
deposits shall not restrict premature withdrawal from the fixed deposit. The
lien shall be created in favor of Debenture Trustee on all the investments
made in terms hereof. The Issuer shall ensure that funds lying in the escrow
accounts shall be invested in accordance with the SEBI ILMDS Regulations
and SEBI circulars issued thereunder and Madhya Pradesh Municipal
Corporation Act, 1956, to the extent applicable.

9. The funds lying to the credit of Sinking Fund Account can be deposited in
(&) Government securities, or (b)such other instruments which may be
permitted both in terms of the SEBI Circulars and also Madhya Pradesh
Municipal Corporation Act, 1956. The lien shall be created in favor of
Debenture Trustee on all the investments made in terms hereof.

10.Any actual interest income earned and received on the Permitted
Investment(s) shall be utilisable by the Issuer, in accordance with the terms
set out in the Transaction Documents, only: (a) with the prior approval of
the Debenture Trustee; and (b) if there is no shortfall in any of the Interest
Payment Account (including the Required DSRA Amount) or the Sinking
Fund Account.

11.The Escrow Account, Interest Payment Account (including the Required
DSRA Amount) and Sinking Fund Account shall be maintained with a
scheduled commercial bank rated at least AA+ by two rating agencies
throughout the tenor of the NCDs (“Bank”). In case, at any point of time,
the rating of senior debt of the Bank falls below AA+ by any rating agency
the Issuer shall, with the written consent of Debenture Trustee, move the
funds to any other bank satisfying the rating criteria.

12.The Bank shall share statement(s) of these account(s) with Debenture
Trustee and the Issuer for such period as may be specified by the Debenture
Trustee but not greater than 12 (Twelve) months in any case till such time as
the NCDs are redeemed. The Issuer shall share copies of all such reports
with the Rating Agencies. The Issuer and Debenture Trustee shall keep the
Rating Agencies informed in case of change in the Bank.

Interest Payment Mechanism
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The Debenture Trustee shall check the amount lying to the credit of Interest
Payment Account (which is over and above the Required DSRA Amount) at
25 (Twenty Five) days prior to the Coupon Payment Date (T-25 days). In case
of any shortfall in the amount required to make payment of Coupon on the
Coupon Payment Date in the Interest Payment Account (calculated on the
basis of the amounts available in addition to the Required DSRA Amount), the
Debenture Trustee shall intimate the Issuer of the short fall and the Issuer shall
make good the short fall in the Interest Payment Account prior to the date
falling 10 (Ten) days prior to the Coupon Payment Date (T-10 days). Further,
the amounts lying or credited in the escrow account shall flow into the interest
payment account for funding the shortfall and shall not be transferred by the
Issuer to the general fund account(s) till the time the shortfall is funded. In
case of shortfall in the amount required to make payment of Coupon on the
Coupon Payment Date in the Interest Payment Account (calculated on the
basis of the amounts available in addition to the Required DSRA Amount) at 9
(Nine) days prior to the Coupon Payment Date (T-9 days), the Debenture
Trustee shall trigger the payment mechanism and shall instruct the Bank to
utilise the DSRA Amount to the extent of the shortfall in the amount required
to make payment of the Coupon on the Coupon Payment Date on or prior to
the date falling 8 (Eight) days prior to the Interest Payment Date (T-8 days).
The Coupon shall be paid by the Issuer on the Coupon Payment Date (T).

In case the DSRA Amount (or part thereof) is utilized to fund the shortfall in
the amount required to make payment of the Coupon in respect of any Coupon
Payment Date, immediately after the Debenture Trustee has instructed the
Bank to utilise the DSRA Amount as above and in any event prior to 7 (Seven)
days prior to the relevant Coupon Payment Date (T-7), the Debenture Trustee
would issue a final notice in writing to the Issuer. On the issuance of such
notice, the Issuer shall make good the DSRA Amount Shortfall within next 15
(Fifteen) days (T+8). Further, immediately after the DSRA utilization, the
amounts lying or credited in the escrow account shall flow into the interest
payment account for DSRA replenishment and shall not be transferred by the
Issuer to the general fund account(s) till the time the required DSRA amount is
replenished.

It is hereby clarified that, notwithstanding the appropriation of any amount
from the Escrow Account to fund the shortfall in interest payment account
(including the required DSRA amount), the obligation of the Issuer to fund the
interest payment account and sinking fund account to the extent of the
minimum balance no later than the monthly Transfer Date shall continue until
the Final Settlement Date.

Further, such notice(s) would continue to get served if required, as per the
same timelines for subsequent and future servicings. If any over dues on
account of past servicings from the DSRA Amount continues to remain and
the Required DSRA Amount continues to remain un-replenished, then such
overdue amount would be added in the subsequent notice.

In any of the milestone days mentioned in the T-Structure above happens to
not be a Business Day, the immediately preceding Business Day would be the
deemed date for execution of the relevant action.

Principal Repayment (Sinking Fund) Mechanism

The Debenture Trustee shall check the balance in the Sinking Fund Account
prior to the end of each 12 Month Block and in case of any Sinking Fund
Mismatch, it shall be replenished as per the following mechanism:-

The Debenture Trustee shall check the amount lying to the credit of Sinking
Fund Account at 45 (Forty Five) days prior to the end of each 12 Month Block
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Government incentive

Financial Covenants

(T-45 days). In case of any Sinking Fund Mismatch, the Debenture Trustee
shall intimate Issuer of the shortfall and the Issuer shall make good the Sinking
Fund Mismatch prior to the date falling 15 (Fifteen) days prior to end of each
12 Month Block (T-15 days).

In case of shortfall in any amount still persists in the Sinking Fund Account at
14 (Fourteen) days prior to the end of each 12 Month Block (T-14 days), the
Debenture Trustee shall issue a final notice to the Issuer. On the issuance of
such notice, the Issuer shall remit funds to fund the shortfall into the Sinking
Fund Account prior to the end of each 12 Month Block (T).

Further, in case of shortfall on T-45 days, the amounts lying or credited in the
escrow account shall flow into the sinking fund account for funding the
shortfall and shall not be transferred by the Issuer to the general fund account(s)
till the time the shortfall is funded.

It is hereby clarified that, notwithstanding the appropriation of any amount
from the Escrow Account to fund the shortfall in sinking fund account, the
obligation of the Issuer to fund the interest payment account and sinking fund
account to the extent of the minimum balance no later than the monthly
Transfer Date shall continue until the Final Settlement Date.

The redemption shall be made by the Issuer on the relevant Redemption Dates.
The Debenture Trustee shall keep the Rating Agencies informed of any

shortfall in the Interest Payment Account (including in the Required DSRA
Amount) and Sinking Fund Account.

IMC is expected to receive incentive from Government of India in terms of
notification number K-14012/01/2022-AMRUT-IIB dated May 04, 2022
(“AMRUT Incentive™).

The AMRUT Incentive, as and when received by the Issuer, shall be deposited
in the Escrow Account. Within 5 (Five) days of receipt of the AMRUT
Incentive in the Escrow Account, the Issuer shall utilise such amounts to create
fixed deposits with any scheduled commercial bank with a dual rating of AA+
or above; provided however that, the Issuer shall not utilise the AMRUT
Incentive for any purpose other than for creation of such fixed deposits.
However, the conditions of the fixed deposits shall not restrict premature
withdrawal from the fixed deposit.

The amounts from such fixed deposits shall be utilized proportionately for
coupon payments over the entire tenor of bonds.

A lien shall be created in favour of Debenture Trustee over such fixed deposits
throughout the tenor of the NCDs. Interest amounts earned on such fixed
deposits shall be utilisable by the Issuer, in accordance with the terms set out in
the Transaction Documents.

1. The Issuer shall, at all times till the Debentures are outstanding, ensure that
the total amounts collected in the Escrow Account in any financial year
shall be at least 2 (Two) times of the Annual Payments Amount. For the
purpose of this term sheet, the term ‘Annual Payments’ shall, in respect of
any financial year, mean the aggregate of: (a) the Coupon payable in such
year (in relation to the existing bond issue, the present bond issue and any
further borrowings); and (b) the portion of principal amount of the
Debentures which are required to be deposited by the Issuer into the Sinking
Fund Account in such financial year (in relation to the existing bond issue,
the present bond issue and any further borrowings), in terms hereof.
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Transaction Documents

Conditions Precedent to
Disbursement

Conditions Subsequent to
Disbursement

Events of Default

Creation of Recovery Expense
Fund

Provisions related to Cross
Default Clause
Default Interest/coupon

Role and Responsibilities of
Debenture Trustee

Governing Law and
Jurisdiction

So long as the Eligibility Conditions are met, the Issuer shall be entitled to
raise further financial indebtedness based on its cash flows including the
cash flows through the Escrow Account, provided that it is clarified that
nothing in this provision should be construed to permit the creation of any
encumbrance over the hypothecated/ mortgaged property without the
express prior written consent of the debenture trustee.

For the purpose of this term sheet, the term ‘Eligibility Conditions’ shall
mean the following conditions: (a) the Annual Payments Ratio is maintained
by the Issuer; (b) there is no shortfall in the contribution to the Escrow
Account, the Interest Payment Account (including towards maintenance of
the Required DSRA Amount) and/or the Sinking Fund Account which has
not been made good by the Issuer in terms of the Transaction Documents;
(c) no Event of Default has occurred.

2. Other financial covenants as defined in the Transaction Documents

The documents executed in relation to or which are relevant to the Issue
including this Offer Document, Draft Offer Document, the Debenture Trustee
Agreement, the Escrow Agreement, Deed of Hypothecation, Debenture Trust
Deed, Public Issue Account and Sponsor Bank Agreement and the Tripartite
Agreement, and any other agreement or document designated as such by the
Debenture Trustee (acting on the instructions of the Majority Debenture
Holders).

Other than the conditions precedent set out in the Debenture Trust Deed and as
specified in the SEBI ILMDS Regulations, there are no conditions precedent to
the Issue.

Other than the conditions subsequent set out in the Debenture Trust Deed and as
specified in the SEBI ILMDS Regulations, there are no conditions subsequent to
the Issue.

As is more particularly set out in the Debenture Trust Deed

The Issuer will transfer the required amount towards recovery expense fund in
the manner as specified by SEBI in circular no.
SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020 as amended
from time to time with the Designated Stock Exchange and informed the
Debenture Trustee regarding transfer of amount toward such fund.

As per the Debenture Trust Deed to be executed in accordance with applicable
law

The Issuer shall pay interest, over and above the agreed coupon rate, in
connection with any delay in allotment, refunds, dematerialized credit, payment
of interest, redemption of principal amount beyond the time limits prescribed
under applicable statutory and/or regulatory requirements, at such rates as
stipulated/ prescribed under Applicable Law.

The Issuer shall pay up to 2% per annum to the NCD holders, over and above the
agreed coupon rate, till the execution of the debenture trust deed if the Issuer fails
to execute the debenture trust deed within such period as prescribed under
Applicable Law.

As per SEBI (Debenture Trustees) Regulations, 1993, SEBI (Issue and Listing of
Municipal Debt Securities) Regulations, 2015, and the Debenture Trust Deed.

The NCDs and the Transaction Documents (other than the Issue Proceeds
Agreement) shall be governed by and construed in accordance with the laws of
India and the parties submit to the exclusive jurisdiction of courts and tribunals
in Indore. The Issue Agreement shall be governed by and construed in
accordance with the laws of India and the parties submit to the exclusive
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jurisdiction of courts and tribunals in Mumbai.

**The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard
Time) during the period indicated above, in accordance with the SEBI ILMDS Regulations or extended date as
may be decided by the Bonds Issue Committee, subject to relevant approvals and in accordance with applicable
laws. In the event of an extension of the Issue, our Corporation shall ensure that notice of the same is provided to
the prospective investors through an advertisement in a national daily newspaper with wide circulation in
accordance with SEBI ILMDS Regulations. On the Issue Closing Date, the Application Forms will be accepted
only between 10 a.m. and 3 p.m. (Indian Standard Time) and uploaded until 5 p.m. or such extended time as may
be permitted by the stock exchanges (i.e., NSE and BSE).
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SECTION XVI
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts, which are or may be deemed material, have been entered into or are to be
entered by the Corporation. These contracts and also the documents for inspection referred to hereunder,
may be inspected at the Head Office of the Issuer, at Narayan Singh Saput Marg, Shivaji Market,
Rajwada, Nagar Nigam, Indore, Madhya Pradesh-452007 from 10:00 A.M. to 2:00 P.M., on all Working
Days from the date of the Offer Document until the date of listing of the Green Bonds pursuant to this
Issue. Any of the contracts or documents mentioned in this Offer Document may be amended or
modified at any time if so required in the interest of the Corporation or if required by the other parties,
without reference to the NCD Holder, subject to compliance with applicable laws.

Material Contracts

Copy of Tripartite Agreement dated May 28, 2018 among CDSL, the Issuer and the Registrar to the
Issuer.

Copy of Tripartite Agreement dated June 29, 2018 between NSDL, the Issuer and the Registrar to
the Issuer.

Debenture Trustee Agreement dated December 09, 2022 between the Issuer and the Debenture
Trustee;

Agreed form of the Debenture Trust Deed to be executed between the Issuer and the Debenture
Trustee.

Escrow agreement dated December 31, 2022 between the Issuer, the Debenture Trustee and the
Escrow Banker.

Public Issue Account and Sponsor Bank agreement entered into amongst the Corporation, the Lead
Managers and the Public Issue Account and Sponsor Bank, dated December 30, 2022.

Public Issue Account and Sponsor Bank Amendment Agreement entered into amongst the
Corporation, the Lead Managers and the Public Issue Account and Sponsor Bank, dated February 01,
2023.

Issue agreement dated December 09, 2022 between the Issuer and the Lead Managers to the Issue.
Registrar agreement dated December 09, 2022 between the Issuer and the Registrar to the Issue.
Amended Registrar agreement dated February 01, 2023 between the Issuer and the Registrar to the
Issue.

Consortium Agreement dated December 30, 2022 between the Issuer, Consortium Members and
Lead Managers.

Consortium Amendment Agreement dated February 01, 2023 between the Issuer, Consortium
Members and Lead Managers.

Material Documents

a)
b)
c)

d)

€)

Certificate from Commissioner dated December 09, 2022 on constitution of the Issuer.

Copy of Madhya Pradesh Municipal Corporation Act, 1956.

Government of Madya Pradesh order dated December 07, 2022 approving the issuance of Green
Bonds.

Letter of Commissioner dated November 22, 2022 forming the Bonds Issue Committee with respect
to discussions and decisions for the proposed Issue.

Copy of the Resolution of the Mayor-In-Council dated September 26, 2022 approving the issuance
of Green Bonds.

Copy of the Resolution of the Corporation Council dated December 06, 2022 approving the issuance
of Green Bonds and ratifying the Mayor-In-Council dated September 26, 2022.

Bonds Issue Committee resolution dated February 01, 2023 approving the Offer Document.

Bonds Issue Committee resolution dated December 09, 2022 approving the Issue.

Copy of the resolution of Bonds Issue Committee dated December 09, 2022 appointing Mr. Devdhar
Darwai, Additional Commissioner as Compliance Officer and Officer In-Charge of Investor
Grievance for the Issue.
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)

k)

m)

n)
0)

p)
a)

)
s)
Y

y)
z)

Consents of the Auditors, Lead Managers, Debenture Trustee, Credit Rating Agencies, Registrar to
the Issue, Legal Advisor, members of the Bonds Issue Committee, Public Issue Account Bank,
Sponsor Bank, Escrow Bank and Project Management Consultant, EKI Energy Services Limited to
include their names in the Offer Document in their respective capacity.

Copy of the resolution of the Bonds Issue Committee dated December 09, 2022 approving the
Materiality Policy.

Audited financial statements of the Corporation, for the Financial Years ended March 31, 2022, 2021
and 2020.

Detailed project report (DPR) dated December 08, 2022 issued by Mitcon Consultancy and
Engineering Services Limited in relation to the Project.

Budget Documents for the last three financial years.

Examination Report dated December 09, 2022 issued by the Auditors of the Issuer on the Financial
Information.

Statement of Special Tax Benefits dated February 01, 2023 issued by the Auditors of the Issuer.
Rating letter dated December 06, 2022 and as revalidated vide letters dated January 03, 2023 and
January 30, 2023 by Indian Ratings, rating rationale dated December 06, 2022 and, rating letter
dated December 07, 2022 and as revalidated vide its letters dated January 03, 2023 and January 27,
2023, issued by CARE and rating rationale dated December 07, 2022 issued by CARE.

Copy of the resolution of the Bonds Issue Committee dated December 09, 2022 approving the Draft
Offer Document.

Copy of notification number D.O. No. K-14012/01/2022-AMRUT-IIB dated May 04, 2022 issued
by the MoHUA, Government of India in relation to AMRUT Incentive.

Due diligence certificate dated December 08, 2022 filed by the Lead Managers with SEBI in relation
to the Draft Offer Document.

Due diligence certificate dated February 01, 2023 filed by the Lead Managers with SEBI in relation
to the Offer Document.

Certificate dated December 09, 2022 by Mitcon Consultancy and Engineering Services Limited
confirming the Project details inserted in the Draft Offer Document.

Certificate dated February 01, 2022 by Mitcon Consultancy and Engineering Services Limited
confirming that the project details mentioned in the Offer Document.

Certificate from EKI Energy Services Limited dated December 08, 2022 in relation to Project
qualifying for issuing Green Debt Security under SEBI regulation.

In-principle approval of the NSE dated December 26, 2022.

Clarification Letters from SEBI received vide emails dated December 20, 2022 and December 22,
2022.

aa) Observation Letter from SEBI reference no. SEBI/HO/DDHS/DDHS-RACPOD1/P/OW/2022/63834

/1 dated December 27, 2022.

bb) Due Diligence Certificate from the Trustee in relation to the Issue.
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SECTION-XVII
DECLARATION

Tel 0731-2431610 (O)

0731-2541771 (PBX)

Fax 0731-2434489

INDORE MUNICIPAL CORPORATION, INDORE

Ref No.: 759
Date 01/02/2023

»

DECLARATION

I, Pushyamitra Bhargav, Mayor of Indore Municipal Corporation hereby declares and
confirms that:

1.

the Offer Document contains true, fair, and adequate information to enable investors
to make a well-informed decision regarding their investment in the Issue.

the Offer Document contains full disclosures as specified in the Securities and
Exchange Board of India (Issue and Listing of Municipal Debt Securities) Regulations,
2015, as amended, SEBI Operational Circular, SEBI Green Debt Securities Circular

and other applicable SEBI circulars.

the Offer Document is in conformity with the documents, materials and papers which
are material to the Issue.

the Offer Document does not omit disclosure of a material fact which may make the
statements made therein misleading, in light of the circumstances under which they
are made, misleading. The Offer Document also does not contain any false or

misleading statement.

that no responsibility for the statements made otherwise than in the Offer Document
or in any other material issued by or at the instance of the Issuer shall be accepted by
the Issuer, and that anyone placing reliance on any other source of information would

be doing so at his own risk.

¢

Ty
Name: Pushyamjtra Bhargav

n: Mayor, Indore Municipal Corporation
Place: Indore
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DECLARATION

Tel 0731-24318610 (0)
0731-2541771 (PBX)
Fax 0731-2434488

INDORE MUNICIPAL CORPORATION, INDORE

Ref No = 763
DECLARATION Date 01/02/2023

I, Pratibhal Pal, IAS, Commissioner of Indore Municipal Corporation hereby declares
and confirms that:

1.

the Offer Document contains true, fair, and adequate information to enable

investors to make a well-informed decision regarding their investment in the
Issue.

the Offer Document contains full disclosures as specified in the Securities and
Exchange Board of India (Issue and Listing of Municipal Debt Securities)
Regulations, 2015, as amended, SEBI Operational Circular, SEBI Green Debt
Securities Circular and other applicable SEBI circulars.

. the Offer Document is in conformity with the documents, materials and papers

which are material to the Issue.

. the Offer Document does not omit disclosure of a material fact which may make

the statements made therein misleading, in light of the circumstances under
which they are made, misleading. The Offer Document also does not contain
any false or misleading statement.

that no responsibility for the statements made otherwise than in the Offer
Document or in any other material issued by or at the instance of the Issuer
shall be accepted by the Issuer, and that anyone placing reliance on any other
source of information would be doing so at his own risk.

Designa " Commissioner, Indore Municipal Corporation
Place:4fidore
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ANNEXURE I

Structured Payment
Mechanism



STRUCTURED PAYMENT MECHANISM
ESCROW ACCOUNT

IMC had issued bonds aggregating to Rs 139.90 Crore in June 2018 for a tenor of 10 years (“9.25% Indore
Municipal Corporation Series-I June 2028”). For the said bonds issue, IMC had created exclusive first charge on
own revenues/cash flows of IMC as a security and created escrow mechanism on the said revenues/cash flows in
line with the structure payment mechanism stipulated for the bonds issue. IMC is maintaining the no-lien escrow
account with the Kotak Mahindra Bank for the said purpose and the funds lying in account(s) in which the own
revenues/cash flows are collected and/ or pooled by the IMC are being transferred to the Escrow Account for debt
servicing on daily basis.

Now, for the present Issue, IMC is creating a first paripassu charge and escrow mechanism in favour of the NCD
Holders on own revenues/cash flows of IMC along with the existing bond holders as mentioned above and the
Debenture Holders/Debenture Trustee on behalf of Debenture Holders shall have first paripassu charge (along
with the existing bond holders) over the Escrow Account and the account(s) where the own revenues/cash flows
of the Corporation are collected and/or pooled by the Issuer. The funds lying in this escrow account (except the
GOl incentive amount for the present bond issue deposited in this escrow account and to be utilized in accordance
with the terms mentioned under the head ‘incentive amount’ in this term sheet) would be available proportionately
towards the debt service requirements for the present Issue along with the earlier issue (9.25% Indore Municipal
Corporation Series-1 June 2028).

‘own revenues/cash flows’ here shall mean the revenues/cash flows being directly levied and collected/recovered
by the IMC and not being the revenues/cash flows received from the Government in the form of Grants or
otherwise. The revenues/cash flows being directly levied and collected/recovered by the IMC include tax revenues
(property tax, water tax, advertisement tax, etc.), rental income, fees and user charges, sale and hire charges.
However, own revenues/cash flows for the purpose of the escrow shall exclude the betterment tax and building
permission fee being levied by the IMC.

Proportion of charge on own revenues/cash flows between the bond holders of existing bonds issue and the Issue
—140:244 (at the time of issue which may vary in future depending upon the outstanding liabilities of the existing
and the present issue).

1. The Issuer shall open the following accounts for servicing the Coupon and principal amount of the NCDs
for the exclusive benefit of the NCD Holders:

a. Interest Payment Account

The Interest Payment Account is an account from which the interest payments on the NCDs will be
serviced and the Required DSRA Amount (as hereinafter defined) will also be maintained as per the
requirements of the SEBI circular in relation to ‘Continuous disclosures and compliances by listed
entities under SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 dated November
13, 2019 bearing reference no. SEBI/HO/DDHS/CIR/P/134/2019.

For ensuring maintenance of the Required DSRA Amount, the Interest Payment Account shall be funded
1 (One) day prior to the date of Allotment with an amount equal to the 2 (Two) succeeding Coupon
payments required to be paid by the Issuer in respect of the NCDs ("Required DSRA Amount”). The
amounts lying in, or credited into, the Interest Payment Account from time to time towards maintenance
of the Required DSRA Amount, shall be hereinafter referred to as the “DSRA Amount”. In the event of
any utilisation from the DSRA Amount, the Issuer shall be obliged to replenish the same as per the
Interest Payment Mechanism below.

Further, as the interest liability would progressively come down after the peak, the Issuer would be
permitted to take out the excess DSRA progressively under intimation to the Debenture Trustee, subject
to: (i) no unresolved breach of any covenant or event of default, (ii) no shortfall in any of the Interest
Payment Account (including the Required DSRA Amount) or the Sinking Fund Account.

b. Sinking Fund Account

The Sinking Fund Account is an account from which the principal redemptions of the STRPPs/NCDs
will be made.



(i)

(iii)

(iv)
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Escrow Account
As defined above under the head ‘Escrow Account’ of this term sheet

The following amounts will be required to be transferred to the Interest Payment Account and the Sinking
Fund Account from the Escrow Account each year (Each year here means each period of 12 months from
the Deemed Date of Allotment until the Maturity Date and is also referred to as ‘12 month block”) on
first priority basis along with the existing bond holders:

Interest payment Account (IPA) — Half-yearly interest amount shall be divided into five equal parts and
each part shall be transferred to IPA every month for 5 months. Accordingly, 20% of the half yearly
coupon payment (along with any further interest payable (by whatsoever name called) as per the terms
of the issuance and any shortfall in earlier contribution) shall be transferred to [PA each month as follows:

Ist half year - from 1st to 5th Month
2nd half year - from 6th to 10th Month

Sinking Fund Account (SFA) — The following transfers shall be made to the sinking fund account each
year in relation to each of the STRPPs as mentioned below: -

Ist, 2nd and 3rd year — Total size of the STRPP A to be redeemed in 3rd year (Rs.61 Crore) shall be
divided into 3 parts and each part (Rs.20.33 Crore) shall be transferred to SFA in each of the Ist, 2nd
and 3rd year. Further, this one part shall be sub-divided into 10 sub-parts and each sub-part (Rs.2.03
Crore) (along with any shortfall in earlier contribution) shall be transferred to SFA each month for 10
months. Accordingly, 33.33% of STRPP size shall be transferred each year out of which 3.33% each
month for 10 months

4th and 5th year — Total size of the STRPP B to be redeemed in 5th year (Rs.61 Crore) shall be divided
into 2 parts and each part (Rs.30.5 Crore) shall be transferred to SFA in each of the 4th and 5th year.
Further, this one part shall be sub-divided into 10 sub-parts and each sub-part (Rs.3.05 Crore) (along
with any shortfall in earlier contribution) shall be transferred to SFA each month for 10 months.
Accordingly, 50% of STRPP size shall be transferred each year out of which 5% each month for 10
months

6th and 7th year — Total size of the STRPP C to be redeemed in 7th year (61 Cr) shall be divided into 2
parts and each part (Rs.30.5 Crore) shall be transferred to SFA in each of the 6th and 7th year. Further,
this one part shall be sub-divided into 10 sub-parts and each sub-part (Rs.3.05 Crore) (along with any
shortfall in earlier contribution) shall be transferred to SFA each month for 10 months. Accordingly, 50%
of STRPP size shall be transferred each year out of which 5% each month for 10 months

8th and 9th year — Total size of the STRPP D to be redeemed in 9th year (Rs.61 Crore) shall be divided
into 2 parts and each part (Rs.30.5 Crore) shall be transferred to SFA in each of the8th and 9th year.
Further, this one part shall be sub-divided into 10 sub-parts and each sub-part (Rs.3.05 Crore) (along
with any shortfall in earlier contribution) shall be transferred to SFA each month for 10 months.
Accordingly, 50% of STRPP size shall be transferred each year out of which 5% each month for 10
months

Any shortfall in the funds available in the Escrow Account to complete the aforesaid transfers to the
above account(s) shall be made good by the Issuer by transfer from other account(s) of the Issuer.

The amounts lying in the Escrow Account shall be used in the following priority:

The funds should be first utilized to fund any shortfall in required DSRA amount (in case of utilization
of the DSRA amount), Interest payment account and sinking fund account as per the interest payment
and sinking fund mechanism defined below;

Thereafter, the funds should be utilized to accumulate the Minimum Balance in Escrow Account. The
Minimum Balance to be maintained in any monthly period expiring on the Transfer Date (Transfer date
here means last date of any monthly period) shall be the amount to be transferred to the Interest Payment
Account and Sinking Fund Account on the Transfer Date;
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The Minimum Balance shall not be used for any purpose other than transfer to the Interest Payment
Account and Sinking Fund Account;

The surplus funds, if any, after first accumulating the Minimum Balance can thereafter be transferred to
the general fund account(s) in accordance with the directions of the Issuer from time to time, provided
however that, in case of a shortfall in any of the Interest Payment Account (including towards
maintenance of the Required DSRA Amount) or Sinking Fund Account, no transfer to the general fund
account(s) shall be effected and the surplus funds shall first be utilized towards funding the relevant
account in which there is a shortfall.On a monthly basis, on each Transfer Date, the Minimum Balance
maintained as indicated above shall be transferred to the Interest Payment Account and Sinking Fund
Account. The Issuer, with the prior written consent of the Debenture Trustee, can transfer the Minimum
Balance maintained in Escrow Account to the Interest Payment Account and the Sinking Fund Account
on any day prior to the Transfer Date.

The funds lying in the above-mentioned account(s) shall be utilised in the following manner:

The funds lying in the Interest Payment Account (apart from the DSRA Amount) will be first utilized
for meeting the Coupon payment to the Debenture Holders. In the event that the balance in the Interest
Payment Account (apart from the DSRA Amount) is not sufficient for this purpose, the DSRA Amount
can be utilized for meeting such shortfall in the Interest Payment Account for making the Coupon
payment to the Debenture Holders.

The DSRA Amount lying in the Interest Payment Account, can be used to meet (i) any shortfall in the
Interest Payment Account for the Coupon payment to be made on any Coupon Payment Date; and
thereafter (ii) can be used to meet any shortfall at the time of final redemption of the STRPP (upto the
excess DSRA amount) on the respective Redemption Date at the end of the tenor of the STRPP (“Final
Redemption”). However, the DSRA Amount cannot be utilized for any other purpose, including (a) to
meet any short fall in contribution to Sinking Fund Account except at the time of Final Redemption; and
(b) to meet any shortfall in the amounts to be transferred to the Interest Payment Account except at the
time of actual payment of Coupon on the NCDs.

Any surplus amounts available in the Interest Payment Account after making the Coupon payment to
NCD Holders (which is over and above the Required DSRA Amount) should be used to make good any
shortfall in contribution to Sinking Fund Account to the extent required for redemption of the STRPPs
on the respective Redemption Dates.

The funds lying in the Sinking Fund Account can be used to redeem the NCDs.

Any funds lying in the above account(s) can be used for making Permitted Investments. However, the
funds (including investment(s)) shall not, without the approval of the Debenture Trustees, be utilized for
any purpose other than as mentioned in paragraph (a) to (d) above.

Any surplus funds lying in the above account(s) after the NCDs have been redeemed in full and all dues
to the Debenture Holders have been paid can be transferred to the Escrow Account on the written
instructions of the Debenture Trustee (acting on the instructions of the Issuer).

The Debenture Trustee, on behalf of the NCD Holders shall have paripassu first ranking charge over the
Escrow Account and the account(s) where the own revenues/cash flows of the Corporation are being
collected/pooled by the Issuer. The NCD Holders shall have first paripassu charge on the funds lying in
account (s) where the own revenues/cash flows are being collected/pooled by the Issuer, the Escrow
Account and any Permitted Investment(s) made from these account(s).

The Debenture Trustee, on behalf of the NCD Holders shall have exclusive charge over the Interest
Payment Account (including the DSRA Amount) and Sinking Fund Account. The Debenture Holders
shall have exclusive charge on the funds lying in the Interest Payment Account (including the DSRA
Amount) and Sinking Fund Account and any Permitted Investment(s) made from these account(s).

The Debenture Trustee, on behalf of the Debenture Holder(s), shall have an exclusive charge on the
Interest Payment Account (including the DSRA Amount), and Sinking Fund Account and any Permitted
Investment(s) made from these account(s) for the exclusive benefit of the NCD Holders(s). The amount
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deposited in the Interest Payment Account (including the DSRA Amount) and Sinking Fund Account
shall be used solely for meeting the dues to the NCD Holders. Any surplus in the above account(s) after
the NCDs have been redeemed in full and all the dues to the NCD Holders have been paid can be
transferred to the Escrow Account after obtaining written consent of the Debenture Trustee. No amount
can be withdrawn from these account(s) without the approval of Debenture Trustee.

8. The funds lying credited in the Escrow Account (to the extent of the minimum balance) and Interest
Payment Account (including the DSRA Amount) can be kept in fixed deposits with any scheduled
commercial bank with a dual rating of AA+ or above. However, the conditions of the fixed deposits shall
not restrict premature withdrawal from the fixed deposit. The lien shall be created in favor of Debenture
Trustee on all the investments made in terms hereof. The Issuer shall ensure that funds lying in the escrow
accounts shall be invested in accordance with the SEBI circulars and Madhya Pradesh Municipal
Corporation Act, 1956, to the extent applicable.

9. The funds lying to the credit of Sinking Fund Account can be deposited in (a) Government securities, or
(b) such other instruments which may be permitted in terms of the SEBI Circulars and Madhya Pradesh
Municipal Corporation Act, 1956. The lien shall be created in favor of Debenture Trustee on all the
investments made in terms hereof.

10. Any actual interest income earned and received on the Permitted Investment(s) shall be utilisable by the
Issuer, in accordance with the terms set out in the Transaction Documents, only: (a) with the prior
approval of the Debenture Trustee; and (b) if there is no shortfall in any of the Interest Payment Account
(including the Required DSRA Amount) or the Sinking Fund Account.

11. The Escrow Account, Interest Payment Account (including the Required DSRA Amount) and Sinking
Fund Account shall be maintained with a scheduled commercial bank rated at least AA+ by two rating
agencies throughout the tenor of the NCDs (“Bank™). In case, at any point of time, the rating of senior
debt of the Bank falls below AA+ by any rating agency the Issuer shall, with the written consent of
Debenture Trustee, move the funds to any other bank satisfying the rating criteria.

12. The Bank shall share statement(s) of these account(s) with Debenture Trustee and the Issuer for such
period as may be specified by the Debenture Trustee but not greater than 12 (Twelve) months in any case
till such time as the NCDs are redeemed. The Issuer shall share copies of all such reports with the Rating
Agencies. The Issuer and Debenture Trustee shall keep the Rating Agencies informed in case of change
in the Bank.

INTEREST PAYMENT MECHANISM

The Debenture Trustee shall check the amount lying to the credit of Interest Payment Account (which is over and
above the Required DSRA Amount) at 25 (Twenty-Five) days prior to the Coupon Payment Date (T-25 days). In
case of any shortfall in the amount required to make payment of Coupon on the Coupon Payment Date in the
Interest Payment Account (calculated on the basis of the amounts available in addition to the Required DSRA
Amount), the Debenture Trustee shall intimate the Issuer of the short fall and the Issuer shall make good the short
fall in the Interest Payment Account prior to the date falling 10 (Ten) days prior to the Coupon Payment Date (T-
10 days). Further, the amounts lying or credited in the escrow account shall flow into the interest payment account
for funding the shortfall and shall not be transferred by the Issuer to the general fund account(s) till the time the
shortfall is funded. In case of shortfall in the amount required to make payment of Coupon on the Coupon Payment
Date in the Interest Payment Account (calculated on the basis of the amounts available in addition to the Required
DSRA Amount) at 9 (Nine) days prior to the Coupon Payment Date (T-9 days), the Debenture Trustee shall trigger
the payment mechanism and shall instruct the Bank to utilise the DSRA Amount to the extent of the shortfall in
the amount required to make payment of the Coupon on the Coupon Payment Date on or prior to the date falling
8 (Eight) days prior to the Interest Payment Date (T-8 days). The Coupon shall be paid by the Issuer on the Coupon
Payment Date (T).

In case the DSRA Amount (or part thereof) is utilized to fund the shortfall in the amount required to make payment
of the Coupon in respect of any Coupon Payment Date, immediately after the Debenture Trustee has instructed
the Bank to utilise the DSRA Amount as above and in any event prior to 7 (Seven) days prior to the relevant
Coupon Payment Date (T-7), the Debenture Trustee would issue a final notice in writing to the Issuer. On the
issuance of such notice, the Issuer shall make good the DSRA Amount Shortfall within next 15 (Fifteen) days
(T+8). Further, immediately after the DSRA utilization, the amounts lying or credited in the escrow account shall
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flow into the interest payment account for DSRA replenishment and shall not be transferred by the Issuer to the
general fund account(s) till the time the required DSRA amount is replenished.

It is hereby clarified that, notwithstanding the appropriation of any amount from the Escrow Account to fund the
shortfall in interest payment account (including the required DSRA amount), the obligation of the Issuer to fund
the interest payment account and sinking fund account to the extent of the minimum balance no later than the
monthly Transfer Date shall continue until the Final Settlement Date.

Further, such notice(s) would continue to get served if required, as per the same timelines for subsequent and
future servicings. If any over dues on account of past servicings from the DSRA Amount continues to remain and
the Required DSRA Amount continues to remain un-replenished, then such overdue amount would be added in
the subsequent notice.

In any of the milestone days mentioned in the T-Structure above happens to not be a Business Day, the
immediately preceding Business Day would be the deemed date for execution of the relevant action.

PRINCIPAL REPAYMENT (SINKING FUND) MECHANISM

The Debenture Trustee shall check the balance in the Sinking Fund Account prior to the end of each 12 Month
Block and in case of any Sinking Fund Mismatch, it shall be replenished as per the following mechanism: -

The Debenture Trustee shall check the amount lying to the credit of Sinking Fund Account at 45 (Forty-Five)
days prior to the end of each 12 Month Block (T-45 days). In case of any Sinking Fund Mismatch, the Debenture
Trustee shall intimate Issuer of the shortfall and the Issuer shall make good the Sinking Fund Mismatch prior to
the late falling 15 (Fifteen) days prior to end of each 12 Month Block (T-15 days).

In case of shortfall in any amount still persists in the Sinking Fund Account at 14 (Fourteen) days prior to the end
of each 12 Month Block (T-14 days), the Debenture Trustee shall issue a final notice to the Issuer. On the issuance
of such notice, the Issuer shall remit funds to fund the shortfall into the Sinking Fund Account prior to the end of
each 12 Month Block (T).

Further, in case of shortfall on T-45 days, the amounts lying or credited in the escrow account shall flow into the
sinking fund account for funding the shortfall and shall not be transferred by the Issuer to the general fund
account(s) till the time the shortfall is funded.

It is hereby clarified that, notwithstanding the appropriation of any amount from the Escrow Account to fund the
shortfall in sinking fund account, the obligation of the Issuer to fund the interest payment account and sinking
fund account to the extent of the minimum balance no later than the monthly Transfer Date shall continue until
the Final Settlement Date.

The redemption shall be made by the Issuer on the relevant Redemption Dates.

The Debenture Trustee shall keep the Rating Agencies informed of any shortfall in the Interest Payment Account
(including in the Required DSRA Amount) and Sinking Fund Account.
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Ms. Pratibha Pal (IAS)

Municipal Commissioner

Indore Municipal Corporation

Narayan Sing Saput Marg, Shivaji Market,

Nagar Nigam Square, Indore,

Madhya Pradesh 452007

January 30, 2023

Dear Sir/Madam,

Re: Rating of Indore Municipal Corporation's INR2,440 million non-convertible debenture (NCD) programme

This is in reference to the rating action commentary released on 6 December 2022.

India Ratings and Research (Ind-Ra) is pleased to communicate the following rating:

Instrument Type Size of Issue (million) Rating/Outlook
Proposed non-convertible debentures (NCDs) | INR2,440 IND AA+/Stable

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and underwriters and from other sources
India Ratings believes to be credible. India Ratings conducts a reasonable investigation of the factual information relied upon by it in accordance
with its ratings methodology, and obtains reasonable verification of that information from independent sources, to the extent such sources are
available for a given security.

The manner of India Ratings’ factual investigation and the scope of the third-party verification it obtains will vary depending on the nature of the
rated security and its issuer, the requirements and practices in India where the rated security is offered and sold, the availability and nature of
relevant public information, access to the management of the issuer and its advisers, the availability of pre-existing third-party verifications such as
audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports, legal opinions and other reports provided by third
parties, the availability of independent and competent third-party verification sources with respect to the particular security or in the particular
jurisdiction of the issuer, and a variety of other factors

Users of India Ratings’ ratings should understand that neither an enhanced factual investigation nor any third-party verification can ensure that all
of the information India Ratings relies on in connection with a rating will be accurate and complete. Ultimately, the issuer and its advisers are
responsible for the accuracy of the information they provide to India Ratings and to the market in offering documents and other reports. In issuing
its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and attorneys with
respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that
by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or
conditions that were not anticipated at the time a rating was issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its website of its
criteria and methodologies for securities of a given type. The criteria and methodology used to determine a rating action are those in effect at the
time the rating action is taken, which for public ratings is the date of the related rating action commentary. Each rating action commentary provides
information about the criteria and methodology used to arrive at the stated rating, which may differ from the general criteria and methodology for
the applicable security type posted on the website at a given time. For this reason, you should always consult the applicable rating action
commentary for the most accurate information on the basis of any given public rating.

India Ratings & Research Private Limited A Fitch Group Company Qﬂw
Level 16, Tower BEpitome, Building No. 5, DLF Cyber City, Phase-lll, Gurugram-122 002, Haryana, India —

Tel: 491 124 6687200 | Fax:491124 6687231 | CIN/LLPIN: UG7 100MH 1995FTC140049 | www.ndiaratings.co.in
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IndiaRatings Fite hcl‘nup
& Research

& Fiich- Growe Comginy

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating and updating. Therefore, ratings are the
collective work product of India Ratings and no individual, or group of individuals, is solely responsible for a rating. All India Ratings reports have
shared authorship. Individuals identified in an India Ratings report were involved in, but are not solely responsible for, the opinions stated therein.
The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or
security or to undertake any investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the
adequacy of market price, the suitability of any investment, loan or security for a particular investor (including without limitation, any accounting
and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any investment, loan or security. India Ratings
is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal,
valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services. Investors may find India Ratings
ratings to be important information, and India Ratings notes that you are responsible for communicating the contents of this letter, and any changes
with respect to the rating, to investors.

It will be important that you promptly provide us with all information that may be material to the ratings so that our ratings continue to be
appropriate. Ratings may be raised, lowered, withdrawn, or placed on Rating Watch due to changes in, additions to, accuracy of or the inadequacy

of information or for any other reason India Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India Ratings and you or between India
Ratings and any user of the ratings.

In this letter, “India Ratings” means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please email us at
infogrp@indiaratings.co.in

Sincerely,
India Ratings

At

Dr Devendra Pant
Senior Director

IndoreMunicipalCorporation 30-January-2023
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Ms. Pratibha Pal (IAS)

Municipal Commissioner

Indore Municipal Corporation

Narayan Sing Saput Marg, Shivaji Market,

Nagar Nigam Square, Indore,

Madhya Pradesh 452007

January 03, 2023

Dear Sir/Madam,

Re: Rating of Indore Municipal Corporation's INR2,440 million non-convertible debenture (NCD) programme

This is in reference to the rating action commentary released on 6 December 2022.

India Ratings and Research (Ind-Ra) is pleased to communicate the following rating:

Instrument Type Size of Issue (million) Rating/Outlook
Proposed non-convertible debentures (NCDs)* INR2,440 IND AA+/Stable

*The frequency of the interest payment is semi-annual as per the draft term sheet. The proposed NCDs will have a staggered principal
redemption of 25% of the principal amount at the end of the third, fifth, seventh and ninth year from the date of allotment of NCDs.

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and underwriters and from other sources
India Ratings believes to be credible. India Ratings conducts a reasonable investigation of the factual information relied upon by it in accordance
with its ratings methodology, and obtains reasonable verification of that information from independent sources, to the extent such sources are
available for a given security.

The manner of India Ratings’ factual investigation and the scope of the third-party verification it obtains will vary depending on the nature of the
rated security and its issuer, the requirements and practices in India where the rated security is offered and sold, the availability and nature of
relevant public information, access to the management of the issuer and its advisers, the availability of pre-existing third-party verifications such as
audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports, legal opinions and other reports provided by third
parties, the availability of independent and competent third-party verification sources with respect to the particular security or in the particular
jurisdiction of the issuer, and a variety of other factors

Users of India Ratings’ ratings should understand that neither an enhanced factual investigation nor any third-party verification can ensure that all
of the information India Ratings relies on in connection with a rating will be accurate and complete. Ultimately, the issuer and its advisers are
responsible for the accuracy of the information they provide to India Ratings and to the market in offering documents and other reports. In issuing
its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and attorneys with
respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that
by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or
conditions that were not anticipated at the time a rating was issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its website of its
criteria and methodologies for securities of a given type. The criteria and methodology used to determine a rating action are those in effect at the
time the rating action is taken, which for public ratings is the date of the related rating action commentary. Each rating action commentary provides
information about the criteria and methodology used to arrive at the stated rating, which may differ from the general criteria and methodology for
the applicable security type posted on the website at a given time. For this reason, you should always consult the applicable rating action
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commentary for the most accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating and updating. Therefore, ratings are the
collective work product of India Ratings and no individual, or group of individuals, is solely responsible for a rating. All India Ratings reports have
shared authorship. Individuals identified in an India Ratings report were involved in, but are not solely responsible for, the opinions stated therein.
The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or
security or to undertake any investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the
adequacy of market price, the suitability of any investment, loan or security for a particular investor (including without limitation, any accounting
and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any investment, loan or security. India Ratings
is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal,
valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services. Investors may find India Ratings
ratings to be important information, and India Ratings notes that you are responsible for communicating the contents of this letter, and any changes
with respect to the rating, to investors.

It will be important that you promptly provide us with all information that may be material to the ratings so that our ratings continue to be
appropriate. Ratings may be raised, lowered, withdrawn, or placed on Rating Watch due to changes in, additions to, accuracy of or the inadequacy

of information or for any other reason India Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India Ratings and you or between India
Ratings and any user of the ratings.

In this letter, “India Ratings” means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please email us at
infogrp@indiaratings.co.in

Sincerely,

India Ratings
—

Dr Devendra Pant

Senior Director

IndoreMunicipalCorporation 03-January-2023
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Ms. Pratibha Pal (IAS)

Municipal Commissioner

Indore Municipal Corporation

Narayan Sing Saput Marg, Shivaji Market,
Nagar Nigam Square, Indore,

Madhya Pradesh 452007

December 06, 2022
Dear Sir/Madam,
Re: Rating Letter for NCD of Indore Municipal Corporation

India Ratings and Research (Ind-Ra) has assigned Indore Municipal Corporation (IMC) a Long-Term Issuer Rating ‘IND A+’. The Outlook is
Stable. The instrument-wise rating action is given below:

Date of| Coupon Rate| Maturity Size of Issue . Rating
L nt Type | ISIN Issuance (%) Date (million) LB S Action
Proposed non- | - - - - INR2,440 IND AA-+/Stable Assigned
convertible
debentures (NCDs)*

*The frequency of the interest payment is semi-annual as per the draft term sheet. The proposed NCDs will have a staggered principal
redemption of 25% of the principal amount at the end of the third, fifth, seventh and ninth year from the date of allotment of NCDs.

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and underwriters and from other sources
India Ratings believes to be credible. India Ratings conducts a reasonable investigation of the factual information relied upon by it in accordance
with its ratings methodology, and obtains reasonable verification of that information from independent sources, to the extent such sources are
available for a given security.

The manner of India Ratings factual investigation and the scope of the third-party verification it obtains will vary depending on the nature of the
rated security and its issuer, the requirements and practices in India where the rated security is offered and sold, the availability and nature of
relevant public information, access to the management of the issuer and its advisers, the availability of pre-existing third-party verifications such as
audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports, legal opinions and other reports provided by third
parties, the availability of independent and competent third-party verification sources with respect to the particular security or in the particular
jurisdiction of the issuer, and a variety of other factors.

Users of India Ratings ratings should understand that neither an enhanced factual investigation nor any third-party verification can ensure that all
of the information India Ratings relies on in connection with a rating will be accurate and complete. Ultimately, the issuer and its advisers are
responsible for the accuracy of the information they provide to India Ratings and to the market in offering documents and other reports. In issuing
its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and attorneys with
respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that
by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or
conditions that were not anticipated at the time a rating was issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its website of its
criteria and methodologies for securities of a given type. The criteria and methodology used to determine a rating action are those in effect at the
time the rating action is taken, which for public ratings is the date of the related rating action commentary. Each rating action commentary provides
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information about the criteria and methodology used to arrive at the stated rating, which may differ from the general criteria and methodology for
the applicable security type posted on the website at a given time. For this reason, you should always consult the applicable rating action
commentary for the most accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating and updating. Therefore, ratings are the
collective work product of India Ratings and no individual, or group of individuals, is solely responsible for a rating. All India Ratings reports have
shared authorship. Individuals identified in an India Ratings report were involved in, but are not solely responsible for, the opinions stated therein.
The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or
security or to undertake any investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the
adequacy of market price, the suitability of any investment, loan or security for a particular investor (including without limitation, any accounting
and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any investment, loan or security. India Ratings
is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal,
valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services. Investors may find India Ratings
ratings to be important information, and India Ratings notes that you are responsible for communicating the contents of this letter, and any changes
with respect to the rating, to investors.

It will be important that you promptly provide us with all information that may be material to the ratings so that our ratings continue to be
appropriate. Ratings may be raised, lowered, withdrawn, or placed on Rating Watch due to changes in, additions to, accuracy of or the inadequacy
of information or for any other reason India Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India Ratings and you or between India
Ratings and any user of the ratings.

In this letter, “India Ratings” means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please email us at
infogrp@indiaratings.co.in

Sincerely,

India Ratings
Swirhse
Sunil Kumar Sinha
Senior Director

IndoreMunicipalCorporation 06-December-2022
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India Ratings Assigns Indore Municipal Corporation
‘IND A+/Stable’ and its Proposed NCDs ‘IND
AA+’/Stable

Dec 06, 2022 |

India Ratings and Research (Ind-Ra) has assigned Indore Municipal Corporation (IMC) a Long-Term Issuer Rating ‘IND
A+’. The Outlook is Stable. The instrument-wise rating action is given below:

Instrument ISIN Date of Coupon Maturity Size of Rating/Outlook Rating
Type Issuance Rate (%) Date Issue Action
(million)
Proposed non- - - - - INR2,440 IND AA+/Stable | Assigned
convertible
debentures
(NCDs)*

*The frequency of the interest payment is semi-annual as per the draft term sheet. The proposed NCDs will have a
staggered principal redemption of 25% of the principal amount at the end of the third, fifth, seventh and ninth year from the
date of allotment of NCDs.

Purpose of Raising Bonds: IMC plans to raise the proposed green bonds for part financing its 60MW captive solar power
project. The corporation has identified a total of 210.84 acres of land at adjacent villages of Samraj (165.2 acres) and
Ashukhedi (45.64 acres), respectively, in Khargone district of Madhya Pradesh for the project. The estimated project cost
as per the detailed project report is INR3,050 million; of this, INR2,440 million would be funded from the proceeds of the
proposed green bonds. The balance would be funded with the corporation’s own funds including grants.

The Long-Term Issuer Rating reflects the healthy operational and financial profile of IMC. The instrument rating factors in

the stable performance of the escrowed assets (tax and non-tax revenue income, excluding betterment tax and building
permission fees) and the enforceable nature of these collections by the corporation. The rating also factors in the

https://www.indiaratings.co.in/pressrelease/60179 1/6
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structured payment mechanism throughout the bond tenor, which will be monitored and controlled by the debenture
trustee. As per the draft term sheet, the NCDs will be issued at a fixed rate of interest, which mitigates the interest rate
risk.

The structured payment mechanism is backed by an interest payment account (IPA) and a sinking fund account (SFA).
The IPA will be pre-funded with one annual interest instalment, which is the required debt service reserve amount (DSRA),
instead of creating a separate debt service reserve account, to meet the requirements of the Securities and Exchange
Board of India’s circular, Continuous Disclosures and Compliances by the listed entities under the SEBI (Issue and Listing
of Municipal Debt Securities) Regulations, 2015, dated 13 November 2019. The debenture trustee will have an exclusive
charge over the IPA (including the DSRA amount) and SFA, the funds in these accounts, and any investment made from
these accounts.

The rating also benefits from IMC’s healthy coverage of debt servicing obligations, which Ind-Ra expects to remain above
2x in the rating case scenario.

The agency does not expect material changes to the terms of the transaction structure in the final executed
documentation. In case of any material changes to the terms of the structure, Ind-Ra would review the rating to evaluate
whether, under the changed terms, investor interest is adequately protected and if there is any weakening of the structured
payment mechanism and the trustee monitoring mechanism.

Key Rating Drivers

Adequacy of Escrowed Revenue Stream: Under the structure, IMC’s revenue from tax and non-tax income are
escrowed for the servicing of the debt payment obligations. The escrowed collections will be first utilised for meeting the
minimum balance required to be transferred to the IPA and the SFA every month. The revenue from pledged sources (tax
revenues, fees and user charges, rental income, sale and hire charges; excluding betterment tax and building permission
fees) grew at a CAGR of 13% to INR6,480 million during FY18-FY22 (on actual basis) (FY21: INR4,470 million). Ind-Ra
expects the escrowed receivables from tax and non-tax revenue sources to provide a healthy cover for IMC’s debt service
obligations during the tenor of the NCDs.

Structured Debt Servicing Mechanism: As per the structure, the IPA would be funded with an amount equal to two half-
yearly interest payments (required DSRA amount) one day prior to the date of allotment. At all times, the DSRA amount
will be maintained for two succeeding half-yearly interest payments. IMC will create a first pari passu charge and escrow
mechanism in favour of the bond holders on own revenues of IMC along with the existing holders of 9.25% Indore
Municipal Corporation Series-l June 2028 bonds. The debenture trustee on behalf of bond holders shall have first
paripassu charge (along with the existing bond holders) over the escrow account into which the tax and non-tax
receivables shall be transferred for debt servicing. The escrowed revenues transferred in the escrow account shall be
available proportionately for debt servicing requirements of the existing bond issue and the proposed bond issue. The
funds lying in the escrow account would be first utilised to accumulate the minimum balance. The minimum balance is the
amount that would be transferred to the IPA and SFA on the transfer date (last date of any monthly period).

On the transfer date, the funds parked in the escrow account shall be used in the following order of priority:

On each of the first five transfer dates of the 12-month block, an amount equivalent to 20% of the half yearly coupon
payment, and any further interest payable as per the terms of the issuance and any shortfall in earlier contribution, shall be
transferred to the IPA. On each of the sixth to the 10th transfer dates of the 12-month block, an amount equivalent to 20%
of the next half year coupon payment shall be transferred to the IPA.

On each of the first 10 transfer dates occurring in each 12-month block, a pre-determined proportionate principal
amount required to be deposited in SFA or sub-parts of principal instalment, and any shortfall in the earlier contribution
shall be transferred to the SFA. The account will be duly monitored by debenture trustee on an ongoing basis.

Any shortfall in the funds available in the escrow account to complete the aforesaid transfers to IPA and SFA shall be
made good by IMC by transfer from its other accounts.

https://www.indiaratings.co.in/pressrelease/60179 2/6
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Trustee Monitoring: The IPA and SFA will be monitored by the debenture trustee. The amounts deposited in IPA and
SFA shall be used solely for meeting the dues to the bondholders. The debenture trustee will verify the availability of
requisite funds for interest servicing T-25 days before the due date. In case of a shortfall, they will intimate IMC to cover up
the shortfall by T-10 days. In case of shortfall in any amount in the IPA at T-9 days prior to the interest payment date, the
trustee shall trigger the payment mechanism and instruct the escrow bank to utilise the debt service reserve amount lying
in the IPA to the extent of the shortfall at T-8 days prior to the due date. The coupon shall be paid by IMC on the due date.
In case the DSRA amount is utilised to fund the shortfall, immediately after the debenture trustee has instructed the
escrow bank to utilise the DSRA amount, the trustee would issue a final notice in writing to IMC on T-7 days before the
coupon payment date to make good the DSRA amount shortfall within the next 15 days. Furthermore, immediately after
the DSRA utilisation, the amounts lying or credited in the escrow account shall flow into the IPA for DSRA replenishment
and shall not be transferred by IMC to the general fund account until the required DSRA amount is replenished.

The debenture trustee shall also check the balance in the SFA at 45 days prior to the end of each 12-month block (T-45
days). In case of any shortfall, IMC would be required to make good the shortfall or mismatch in T-15 days as per the
terms of the transaction. In case the shortfall still persists at T-14 days, the debenture trustee shall issue a final notice to
IMC. On the issuance of such notice, IMC shall fund the shortfall prior to the end of each 12-month block. Furthermore, in
case of shortfall on T-45 days, the amounts lying or credited in the escrow account shall flow into the SFA to meet the
shortfall and shall not be transferred to IMC's general fund account until the shortfall is funded.

Consistent Revenue Surplus: IMC registered a robust financial performance during FY18-FY22, as evident from the
consistent revenue surpluses (FY22: INR6,641.2 million; FY21: INR5,902.5; FY20: INR5,832.3 million; FY19: INR5,827.8
million; FY18: INR5,575.0 million). The corporation's dependence on own operating income (excluding assigned revenue
and grants) constituted 42% of the total revenue income, on average, during this period. The corporation funded its entire
revenue expenditure out of revenue income during this period. The operating ratio (revenue expenditure/revenue income)
remained below 70% during this period. IMC maintained a stable operating margin of above 35% (FY22: 38.7%; FY21:
39.7%) during FY18-FY22. Ind-Ra expects IMC’s revenue balance position to remain in surplus in the medium term,
supported by tax revenue, non-tax revenue, assigned revenue and grants.

Healthy Debt Service Coverage: The corporation has availed borrowings from financial institutions and bonds for capex.
The debt servicing to operating revenue ratio was comfortable at 5.4% in FY22 (FY21: 4.6%). The debt servicing has been
comfortably managed by IMC, as indicated in its debt service coverage ratio (DSCR) of 7.5x in FY22 (FY21: 9x). The debt
burden, which was INR5,794.31 million at FYE22 (FYE21: INR 6,484.47 million), would increase with the issuance of
INR2,440 million NCDs. Ind-Ra expects IMC’'s DSCR to remain comfortable over the medium term, taking into
consideration the debt service obligations from the issuance of INR2,440 million. Ind-Ra will closely monitor the coverage
adequacy during the entire tenure of the NCDs.

IMC expects to receive a financial incentive from the government of India for the bond issue. The said incentive (as and
when received) shall be utilised to create fixed deposits and the amounts from such fixed deposits shall be utilised
proportionately for coupon payments over the entire tenor of NCDs. A lien shall be created in favour of the debenture
trustee over such fixed deposits throughout the tenor of the NCDs.

Capital Utilisation Ability; Civic Services Delivery: Capital expenditure on average constituted 42% of IMC’s total
expenditure during FY18-FY22. The corporation’s capital utilisation ratio (capital expenditure/capital income) was
comfortably above 1x during FY18-FY22 (FY22: 1.83x), reflecting its ability to deploy funds towards capex. IMC’s service
delivery levels for sewerage and solid waste management (SWM) segments has been adequate, as reflected in coverage
network of 100% (sewage network: 100%; solid waste management service: 100%), in line with the benchmark levels
(sewerage: 100%; solid waste: 100%) set by the Ministry of Housing and Urban Affairs. IMC has implemented 100%
segregated door-to-door collection of wet and dry waste in the city since 2016. The household level coverage network of
SWM service was consistently at 100% during FY18-FY22. IMC has introduced source segregation of municipal solid
waste in six different categories to further enhance the quality of segregation and recyclables. IMC has the best record
among urban local bodies in SWM. Indore won Cleanest City title for the sixth consecutive year, in the more-than-
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0.1million population category in the Swachh Survekshan 2022 results hosted as part of Swachh Bharat Mission-Urban

2.0 by the Ministry of Housing and Urban Affairs. Indore was also awarded a 7-star garbage free city certification by the
ministry.

The waste water recycled and reused was above the benchmark (20%) at 50% in FY22 (FY21: 30%). The extent of cost
recovery in SWM services was maintained at the benchmark level of 100% during FY18-FY22. The coverage of storm
water drainage network was adequate at 100% in FY22. With respect to the water supply services, IMC's performance is
moderate, with the coverage of water supply connections at 70% in FY22 (benchmark: 100%). The continuity of water
supply is two hours against the benchmark level of 24 hours; however, the per capita supply of water was adequate at 135
litres per day in FY22.

Liquidity Indicator — Strong: IMC’s liquidity position is supported by sustained revenue surpluses (excluding
depreciation), capital grants to fund capex, sizeable cash and bank balances and unencumbered investments in fixed
deposits. The corporation has adequate cash buffers. The cash and bank balances and investments stood at close to
INR5,840 million at end-September 2022 (FYE22: INR5,603.79 million). The proposed NCDs will have a staggered
repayment, which as per the draft term sheet will commence from FY26. Hence, the debt servicing to operating revenue
would be less than 10% in the medium term. Ind-Ra expects IMC to maintain a healthy liquidity profile in the medium term,
with the debt payment obligations being met comfortably through the operating revenue surplus.

Scope for Improvement in Tax Collection Efficiency: Property taxes averaged 70% of the total tax revenues during
FY18-FY22. The property tax collection efficiency in terms of current demand ranged between 54%-68% during FY20-
FY22. On the arrears recovery front, the collection efficiency has been modest, although it improved to 18% in FY22
(FY21: 16.7%), resulting in total collection efficiency (arrears plus current demand) of close to 29% during the year (26%).

Rating Sensitivities

Instrument Rating

Positive: The rated instrument of the urban local body will have a cap of IND AA+ in the absence of any
unconditional, irrevocable, pre-default and continuing guarantee from the sovereign for principal and interest
payments throughout the life of the instrument or a full/partial credit guarantee from any multilateral donor agency.

Negative: The following developments could individually or collectively lead to a negative rating action:

. deviation from the structured payment mechanism

. an unanticipated increase in the debt levels, resulting in the DSCR falling below 2x for two consecutive
years

. sustained deterioration in the operational and credit profile of IMC

Issuer Rating
Positive: Future developments that could, individually or collectively, lead to a positive rating action include:

. the property tax current demand collection efficiency exceeding 75% on a sustained basis
. further improvement in the delivery of civic amenities, all on a sustained basis

Negative: The following developments could individually or collectively lead to a negative rating action:

. a reduction in own revenues due to low property tax collection efficiency, leading to higher dependence on
grants and/or deterioration in revenue balance position

https://www.indiaratings.co.in/pressrelease/60179 4/6
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. the operating ratio exceeding 90% for two consecutive years

ESG Issues

ESG Factors Minimally Relevant to Rating: Unless otherwise disclosed in this section, the ESG issues are credit
neutral or have only a minimal credit impact on IMC, due to either their nature or the way in which they are being
managed by the entity. For more information on Ind-Ra’s ESG Relevance Disclosures, please click here. For
answers to frequently asked questions regarding ESG Relevance Disclosures and their impact on ratings, please
click here.

Company Profile

IMC is the governing body of the city of Indore in the state of Madhya Pradesh. The municipal corporation consists
of democratically elected members, is headed by a mayor and administers the city's infrastructure and public
services. IMC provides urban civic services in an area of 276 square kms to a population of around 3.5 million
under its jurisdiction. The municipal area is divided into 19 zones and 85 wards of various sizes and population.

FINANCIAL SUMMARY

Key Financials FY21 FY22
Revenue income 15,649.42 18,074.35
(INR million)

Revenue expenditure 9,746.96 11,433.15
(INR million)

Revenue balance 5,902.46 6,641.21
before depreciation

(INR million)

Debt service coverage 9.01 7.51
ratio (x)

Debt payment/Revenue 2.02 1.96
income (%)

Source: IMC, Ind-Ra

Solicitation Disclosures

Additional information is available at www.indiaratings.co.in. The ratings above were solicited by, or on behalf of, the issuer,
and therefore, India Ratings has been compensated for the provision of the ratings.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold
any investment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or
any issuer.

Complexity Level of Instruments

Instrument Type Complexity Indicator
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Proposed NCDs
Low

For details on the complexity level of the instrument, please visit https://www.indiaratings.co.in/complexity-indicators.
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No. CARE/HRO/RL/2022-23/1703
Ms. Pratibha Pal
Honourable Municipal Commissioner
Indore Municipal Corporation
IMC, Nagar Nigam Main Building, Nagar Nigam Road,
Near M G Road Police Station

Indore
Madhya Pradesh 452001

January 27, 2023

Confidential
Dear Madam,

Credit rating for proposed Debt Issue

Please refer to our letter No. CARE/HRO/RL/2022-23/1640 dated January 03, 2023, and your request for revalidation of
the rating assigned to the Non-Convertible issue of your corporation for a limit of Rs.250.00 crore
2. The following rating have been reviewed:

Amount
(Rs. crore)

Rating Action

Sr. No. Instrument

CARE AA; Stable
1. Non Convertible Debentures 250.00 (Double A; Outlook: Reaffirmed
Stable)
250.00
Total Instruments (Rs. Two Hundred
Fifty Crore Only)

The NCDs would have a tenure of 9 years.

4. Please arrange to get the rating revalidated, in case the proposed issue is not made within six months from the date of
this letter.

5. Please inform us the below-mentioned details of issue immediately, but not later than 7 days from the date of placing the

instrument:

Issue Name and
Instrument Size | Coupon

Details of
top 10
investors

Coupon .
ISIN Payment Terms of Redemption contact

type (Rs Rate Dates Redemption date details of
cr.) Trustee/IPA

6. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based on

circumstances warranting such review, subject to at least one such review/surveillance every year.

7. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as a result of periodic
review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd. warrants such an
action. In the event of failure on the part of the entity to furnish such information, material or clarifications as may be
required by CARE Ratings Ltd. so as to enable it to carry out continuous monitoring of the rating of the debt instruments,
CARE Ratings Ltd. shall carry out the review on the basis of best available information throughout the life time of such

vr

1Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.’s publications.
CARE Ratings Limited

401, Ashoka Scintilla, 3-6-520, Himayat Nagar, Hyderabad - 500 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
029 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-40-4010 2030 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLC071691
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instruments. In such cases the credit rating symbol shall be accompanied by "ISSUER NOT COOPERATING”. CARE Ratings
Ltd. shall also be entitled to publicize/disseminate all the afore-mentioned rating actions in any manner considered

appropriate by it, without reference to you.

8. Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may
involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and if
triggered, the ratings may see volatility and sharp downgrades.

9. Users of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating.

10.  CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

7o L D Joloon:

Tej Kiran Ghattamaneni Puja Jalan
Assistant Director Associate Director
tej.kiran@careedge.in puja.jalan@careedge.in

Encl.: As above

CARE Ratings Limited

401, Ashoka Scintilla, 3-6-520, Himayat Nagar, Hyderabad - 500 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
029 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-40-4010 2030 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLC071691
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RATINGS
No. CARE/HRO/RL/2022-23/1640

Ms. Pratibha Pal
Municipal Commissioner
Indore Municipal Corporation
IMC, Nagar Nigam Main Building, Nagar Nigam Road,
Near M G Road Police Station
Indore
Madhya Pradesh 452001
January 03, 2023

Confidential
Dear Madam,

Credit rating for proposed Debt Issue

Please refer to our letter No. CARE/HRO/RL/2022-23/1502 dated December 07, 2022 and your request for revalidation
of the rating assigned to the Non-Convertible Debentures of your corporation, for a limit of Rs.250.00 crore.

2. The following rating have been reviewed:

Amount . .

Instrument (Rs. crore) Rating Action
} . CARE AA; Stable
1. Non-Convertible 250.00 (Double A; Outlook: Reaffirmed
Debentures
Stable)

250.00

Total Instruments (Rs. Two Hundred Fifty
Crore Only)

The NCDs would have a tenure of 9 years

4. Please arrange to get the rating revalidated, in case the proposed issue is not made within six months from the date of
this letter.

5. Please inform us the below-mentioned details of issue immediately, but not later than 7 days from the date of placing the
instrument:

Issue Coupon Name and
Instrument Size Coupon P Terms of Redemption contact

ISIN e Redemption date details of
Dates

Details of
top 10
investors

type (Rs Rate
cr.) Trustee/IPA

6. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based on

circumstances warranting such review, subject to at least one such review/surveillance every year.

7. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as a result of periodic
review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd. warrants such an
action. In the event of failure on the part of the entity to furnish such information, material or clarifications as may be
required by CARE Ratings Ltd. so as to enable it to carry out continuous monitoring of the rating of the debt instruments,
CARE Ratings Ltd. shall carry out the review on the basis of best available information throughout the life time of such
instruments. In such cases the credit rating symbol shall be accompanied by "ISSUER NOT COOPERATING”. CARE Ratings

vr

1Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.’s publications.
CARE Ratings Limited

401, Ashoka Scintilla, 3-6-520, Himayat Nagar, Hyderabad - 500 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
029 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-40-4010 2030 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLC071691
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Ltd. shall also be entitled to publicize/disseminate all the afore-mentioned rating actions in any manner considered

appropriate by it, without reference to you.

8. Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may
involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and if
triggered, the ratings may see volatility and sharp downgrades.

9. Users of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating.

10.  CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

T oo Do Jton

Tej Kiran Ghattamaneni Puja Jalan
Assistant Director Associate Director
tej.kiran@careedge.in puja.jalan@careedge.in

Encl.: As above

Disclaimer

The ratings issued by CARE Ratings Limited are opinions on the likelihood of timely payment of the obligations under the rated instrument and
are not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security. These ratings do
not convey suitability or price for the investor. The agency does not constitute an audit on the rated entity. CARE Ratings Limited has based its
ratings/outlooks based on information obtained from reliable and credible sources. CARE Ratings Limited does not, however, guarantee the
accuracy, adequacy or completeness of any information and is not responsible for any errors or omissions and the results obtained from the use
of such information. Most entities whose bank facilities/instruments are rated by CARE Ratings Limited have paid a credit rating fee, based on the
amount and type of bank facilities/instruments. CARE Ratings Limited or its subsidiaries/associates may also be involved with other commercial
transactions with the entity. In case of partnership/proprietary concerns, the rating /outlook assigned by CARE Ratings Limited is, inter-alia, based
on the capital deployed by the partners/proprietor and the current financial strength of the firm. The rating/outlook may undergo a change in
case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the financial performance and other
relevant factors. CARE Ratings Limited is not responsible for any errors and states that it has no financial liability whatsoever to the users of CARE
Ratings Limited’s rating.

Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may involve acceleration of
payments in case of rating downgrades. However, if any such clauses are introduced and if triggered, the ratings may see volatility and sharp
downgrades.

CARE Ratings Limited

401, Ashoka Scintilla, 3-6-520, Himayat Nagar, Hyderabad - 500 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
029 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-40-4010 2030 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLC071691
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RATINGS
No. CARE/HRO/RL/2022-23/1502

Ms. Pratibha Pal

Commissioner

Indore Municipal Corporation

IMC, Nagar Nigam Main Building, Nagar Nigam Road,
Near M G Road Police Station

Indore

Madhya Pradesh 452001

December 07, 2022
Confidential

Dear Madam,

Credit rating for proposed Non-Convertible Debenture issue

Please refer to your request for rating of proposed long-term Non-convertible Debenture (NCD) issue aggregating to Rs.250

crore of your Corporation. The proposed NCDs would have tenure of 9 years.

2. The following ratings have been assigned by our Rating Committee:

Amount

Sr.No. Instrment (Rs. crore) Rating Action

CARE AA; Stable

1. Non Convertible Debentures 250.00 (Double A; Outlook: Assigned
Stable)
250.00
(Rs. Two
Total Instruments Hundred Fifty
Crore Only)
3. Please arrange to get the rating revalidated, in case the proposed issue is not made within a period of six months from

the date of our initial communication of rating to you (that is November 30, 2022).
4. In case there is any change in the size or terms of the proposed issue, please get the rating revalidated.

5. Please inform us the below-mentioned details of issue immediately, but not later than 7 days from the date of placing
the instrument:

Name and
Coupon Terms of Redemption contgct Details of
Payment Redemption  date details of top 10
Dates P Debenture investors
Trustee

Issue

Instrument ISIN Size Coupon

type (GS Rate
cr)

6. Kindly arrange to submit to us a copy of each of the documents pertaining to the NCD issue, including the offer document

and the trust deed.

7. The rationale for the rating will be communicated to you separately. A write-up (press release) on the above rating is
proposed to be issued to the press shortly, a draft of which is enclosed for your perusal as Annexure 1. We request
you to peruse the annexed document and offer your comments if any. We are doing this as a matter of courtesy to our

clients and with a view to ensure that no factual inaccuracies have inadvertently crept in. Kindly revert as early as

27

1Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.’s publications.
CARE Ratings Limited

401, Ashoka Scintilla, 3-6-520, Himayat Nagar, Hyderabad - 500 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
029 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-40-4010 2030 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
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possible. In any case, if we do not hear from you by December 08, 2022 we will proceed on the basis that you have no

any comments to offer.

8. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based on

circumstances warranting such review, subject to at least one such review/surveillance every year.

9. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook, as a
result of periodic review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd.
warrants such an action. In the event of failure on the part of the entity to furnish such information, material or
clarifications as may be required by CARE Ratings Ltd. so as to enable it to carry out continuous monitoring of the rating
of the bank facilities, CARE Ratings Ltd. shall carry out the review on the basis of best available information throughout
the life time of such bank facilities. In such cases the credit rating symbol shall be accompanied by “ISSUER NOT
COOPERATING". CARE Ratings Ltd. shall also be entitled to publicize/disseminate all the afore-mentioned rating actions

in any manner considered appropriate by it, without reference to you.

10.  Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may
involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and if

triggered, the ratings may see volatility and sharp downgrades.
11.  Users of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating.
12. Our ratings are not recommendations to buy, sell or hold any securities.

13. If you need any clarification, you are welcome to approach us in this regard. We are indeed, grateful to you for entrusting

this assignment to CARE Ratings Ltd.

Thanking you,

Yours faithfully,

T Eormn el

Tej Kiran Ghattamaneni Puja Jalan
Assistant Director Associate Director
tej.kiran@careedge.in puja.jalan@careedge.in

Encl.: As above

Disclaimer

The ratings issued by CARE Ratings Limited are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not
recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security. These ratings do not convey suitability
or price for the investor. The agency does not constitute an audit on the rated entity. CARE Ratings Limited has based its ratings/outlooks based on information
obtained from reliable and credible sources. CARE Ratings Limited does not, however, guarantee the accuracy, adequacy or completeness of any information
and is not responsible for any errors or omissions and the results obtained from the use of such information. Most entities whose bank facilities/instruments are
rated by CARE Ratings Limited have paid a credit rating fee, based on the amount and type of bank facilities/instruments. CARE Ratings Limited or its
subsidiaries/associates may also be involved with other commercial transactions with the entity. In case of partnership/proprietary concerns, the rating /outlook
assigned by CARE Ratings Limited is, inter-alia, based on the capital deployed by the partners/proprietor and the current financial strength of the firm. The
rating/outlook may undergo a change in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition to the financial
performance and other relevant factors. CARE Ratings Limited is not responsible for any errors and states that it has no financial liability whatsoever to the users
of CARE Ratings Limited’s rating.

Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may involve acceleration of payments in case of
rating downgrades. However, if any such clauses are introduced and if triggered, the ratings may see volatility and sharp downgrades.

CARE Ratings Limited

401, Ashoka Scintilla, 3-6-520, Himayat Nagar, Hyderabad - 500 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
029 Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-40-4010 2030 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
CIN-L67190MH1993PLC071691
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December 07, 2022
Ratings

Facilities/Instruments Amount (X crore)

CARE AA; Stable
Non- tibl bent 250.0 ’ Assi
on-convertible debentures 50.00 (Double A: Outlook: Stable) ssigned

Total long-term 250.00
. d (X Two hundred fifty crore
instruments

only)

Issuer rating® - CARE AA (Is); Stable Assigned
9 [Double A (Issuer Rating); Outlook: Stable] 9

Details of instruments/facilities in Annexure-1.

"The issuer rating is based on the corporation availing and maintaining an overall debt not exceeding ¥900 crore.

Detailed rationale and key rating drivers

The ratings assigned to Indore Municipal Corporation (IMC) for its proposed debt instrument and Issuer rating derive strength
from the healthy financial profile of the corporation, backed by the growing revenue receipts (RRs) and sustained revenue
surplus over the past few years. The RRs have increased from %1,285 crore in FY17 (FY refers to the period from April 01 to
March 31) to X1,807 crore in FY22, primarily led by growth in non-tax revenue, revenue grants, and assigned revenue. The
revenue surplus/RRs (adjusted for incremental debtors) have also been healthy and consistent at an average of 25%. The
corporation has comfortable debt coverage metrics with a moderate debt level (debt/surplus at 1.32x as on March 31, 2022)
and an adequate liquidity position.

The ratings also factor in the structured payment mechanism with an escrow provisioning of designated revenue collections
towards debt obligations of the entity, priority of debt servicing, and stipulated reserves maintained in the form of a sinking
fund and a debt service reserve for the bond issuance.

IMC is the largest municipal corporation in the state of Madhya Pradesh and benefits from the growing economic base of the
city. The ratings also factor in the strong service delivery track record with renowned solid waste management practices and
fair civil infrastructure maintained, with Indore ranked as among the cleanest cities in India.

The ratings strengths are, however, tempered by the moderate collection efficiency and the dependence on the state
government for the receipt of the share of the Goods and Services Tax (GST) compensation, which contributes almost around
30% of the RR. While comfort is derived from the track record of receipts of such compensation in a timely manner, the
continuity of the same is important to maintain a healthy revenue profile. Given the growth and industrial development of the
city, the capex requirements are on an increasing trend and the ability of the corporation to manage the same while
maintaining its financial position will be important from the credit perspective.

Rating sensitivities
Positive factors — Factors that could lead to upgrade/positive rating action
e  Growth in the size of the corporation with a sustained revenue surplus.
e Improvement in the property tax collection efficiency above 90% on a sustained basis.

Negative factors — Factors that could lead to downgrade/negative rating action
e De-growth in revenue surplus on a continuous basis.
e Delayed receipt of GST compensation from the state government, impacting the liquidity position.
e Higher-than-envisaged debt level, thereby impacting the liquidity profile.

Detailed description of the key rating drivers

Key rating strengths

Growing economic base, efficient operations, and service delivery track record: IMC is the largest municipal
corporation in the state of Madhya Pradesh and is witnessing growing industrialisation. IMC, along with its special purpose

Complete definition of the ratings assigned are available at www.careedge.in and other CARE Ratings Ltd.’s publications
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vehicle (SPV), Indore Smart City Development Ltd (50% held by IMC and 50% by the Madhya Pradesh Government), is
engaged in augmenting the core infrastructure requirements, viz, adequate water supply, assured electricity supply, sanitation,
which includes solid waste management, efficient urban mobility and public transport, affordable housing, etc.

IMC has a strong track record in terms of coverage and service delivery, with about 100% coverage of solid waste, sewerage,
and stormwater drainage. IMC is the first urban local body (ULB) in India to set up waste management under the public-private
partnership (PPP) model and has been ranked as the cleanest city in the country six times consecutively by the Ministry of
Urban Development (MoUD) in its Swachh Survekshan Survey. Although there are shortfalls in the coverage of water supply,
the corporation is likely to address the same going forward.

Satisfactory financial performance: The RRs have witnessed continuous growth over the period FY17-FY22 (except FY21),
with growth led by non-tax revenue components, revenue grants (devolution from the state government), and assigned
revenue. The RRs in FY21 were impacted due to the COVID-19 pandemic-related challenges.

IMC has reported a consistent revenue surplus over the said period and with a reduction in debtors built up over the years, the
adjusted revenue surplus has witnessed a CAGR of around 30% during the said period (from X153 crore in FY17 to %440 crore
in FY22). Revenue surplus/RRs has also been comfortable at an average of around 25%.

Structured payment mechanism: IMC is following a structured payment mechanism (SPM) for the existing bonds and has
proposed the same for the new bond issuance. The proposed bonds are in the nature of green bonds, to be placed as a public
issue.

The SPM entails the creation of an escrow account of designated own revenue collections (defined as revenues/cash flows
being directly levied and collected or recovered by the IMC) with priority for servicing of bonds. Under the SPM, collections
under the own revenue heads (viz, tax revenues [property tax, water tax, advertisement tax, etc], rental income, fees and user
charges, sale and hire charges excluding betterment tax and building permission fee) will be transferred to a separate escrow
account.

IMC will create a first pari passu charge and escrow mechanism in favour of the bondholders on the own revenues of IMC along
with the existing holders of 9.25% of Indore Municipal Corporation Series-1 June 2028 bonds. The debenture trustee on behalf
of the bondholders will have first pari passu charge (along with the existing bondholders) over the escrow account into which
the tax and non-tax receivables will be transferred for debt servicing. The escrowed revenues transferred in the escrow account
will be available proportionately for debt servicing requirements of the existing bond issue and the proposed bond issue.

The salient features of the SPM are as follows:

i. Firstly, to build up a shortfall in the debt service reserve account (DSRA) (at all times, the DSRA should be maintained as
two succeeding coupon payments), interest payment account, and sinking fund account.

ii. Secondly, the transfer to an interest payment account (IPA) for half-yearly interest servicing and sinking fund account
for the principle redemption, which will be funded on a monthly basis as per the terms of the bond issue and any
shortfall in earlier contributions.

The surplus funds after meeting the minimum monthly requirement in the escrow account can thereafter be transferred to
IMC’s general fund account. The structure stipulates total collection in the escrow account in any financial year to be at least
two times the amount of the annual payments (coupon + principal amount).

IMC is maintaining a DSRA equivalent to two half-yearly interest payment amounts for the existing bonds issued, in the form of
fixed deposits (FDs) and is also creating sinking fund reserves for the payment of bonds.

Furthermore, IMC expects to receive a financial incentive from the Government of India (Gol) for the bond issue. The said
incentive (as and when received) WILL be utilised to create FDs and the amounts from such FDs will be utilised proportionately
for coupon payments over the entire tenure of the non-convertible debentures (NCDs). A lien will be created in favour of the
debenture trustee over such FDs throughout the tenure of the NCDs.

Focus on asset creation and cost saving: The capex of the corporation, which is mainly incurred towards the development
of civic amenities and infrastructure projects, has been steady over the years. The corporation has been consistently incurring a
capex of around ¥600-800 crore over the past few years, with capex-funded grants and borrowings, as well as its own surplus.
IMC is also implementing the Pradhan Mantri Awas Yojna (PMAY) scheme, wherein it has undertaken the construction of houses
for economically-backwards citizens. An aggregate project cost of ¥1,866 crore is to be funded through the combination of
grants, loans, advances, and internal accruals.

Apart from asset creation, IMC has also taken up a cost-saving project and is developing a 60-MW solar project at X305 crore,
which will be partly funded from the proposed bonds and the rest will be provided by the government as viability gap funding
and internal accruals. The project aims to reduce the power cost of IMC by around 17% p.a.

2 CARE Ratings Ltd.
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Comfortable financial position: IMC has a track record of fundraising from banks and financial institutions (FIs) for funding
its capex plans and had an outstanding debt of X579 crore as on March 31, 2022. While the debt levels have witnessed an
increase over the past five years, the same has been complemented by growth in the revenue surplus. This has enabled the
corporation to maintain healthy coverage metrics with debt/surplus below 2x as on March 31, 2022. The debt service coverage
ratio (DSCR) is also expected to remain at a comfortable level for the corporation, based on the current borrowings and capex
plans.

Key rating weakness

Lower own revenue source and moderate tax collection efficiency: IMC's own revenue in the form of property tax
income, fees and user charges, and other non-tax revenue components comprise only 46% of the overall revenue receipts
during the past three years. The collection efficiency of tax revenue has also been moderate at around 64% during FY20-22
(58% during FY18-FY20).

A considerable share of RRs comprises GST compensation receipts from the state government, which alone forms 30% of the
RR. The corporation receives the share of GST compensation as per the budgetary allocations for ULBs by the state government
(the approximate share of IMC has been around 12%). While the compensation is being received in a timely manner, the
susceptibility of revenue to delays in receipt or regulatory changes exists.

Liquidity: Adequate

The liquidity position of IMC is adequate, with sufficient revenue surplus generation and modest cash and balances of X373
crore as on March 31, 2022, against debt repayment obligations of X61 crore in FY23. Additionally, IMC has been maintaining a
DSRA, sinking fund in the form of FDs for the outstanding bonds and is expected to maintain the same for the proposed bonds.

Analytical approach: Standalone

Applicable criteria

Policy on default recognition

Issuer Rating

Liguidity Analysis of Non-financial sector entities
Rating Outlook and Credit Watch

Urban Infrastructure Projects

About the company

IMC is the largest municipal corporation in the state of Madhya Pradesh and is governed by the Madhya Pradesh Municipal
Corporation Act, 1956 (amended from time to time). IMC covers an area of 530 sq km with a population of 19.94 lakh (2011).
The executive power of the IMC is vested in the Municipal Commissioner, an Indian Administrative Service (I1AS) officer
appointed by the Government of Madhya Pradesh. IMC is mainly responsible for the civic administration of the city, maintaining
infrastructure facilities, and providing various civic services such as water supply, solid waste management, sewerage, etc, to its

citizens.
Brief Financials (X crore) FY21 (A) ‘ FY22 (A) H1FY23
Reported revenue receipts 1,565 1,807 NA
Reported revenue surplus 590 664 NA
Revenue surplus™ 354 440 NA
Revenue surplus/Revenue receipts™ (%) 26.67 27.81 NA
Own revenue/Revenue receipts (%) 43.73 45.97 NA

A: Audited NA: Not available.
**Adjusted for incremental debtors and non-cash items.

Status of non-cooperation with previous CRA: Not applicable
Any other information: Not applicable
Rating history for the last three years: Please refer Annexure-2

Covenants of the rated instruments/facilities: Detailed explanation of the covenants of the rated instruments/facilities is
given in Annexure-3
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https://www.careratings.com/pdf/resources/Policy%20on%20Default%20Recognition_Dec%202022(2-12-22).pdf
https://www.careratings.com/upload/NewsFiles/GetRated/Rating%20Methodology-Issuer%20Rating_January2021%20(15-7-22).pdf
https://www.careratings.com/pdf/resources/Liquidity%20Analysis%20of%20Non-Financial%20Sector%20entities_May2022%20Final.pdf
https://www.careratings.com/pdf/resources/Rating%20outlook%20and%20credit%20watch%20_May%202022%20(15-7-22).pdf
https://www.careratings.com/upload/NewsFiles/GetRated/Rating%20Methodology%20-%20Urban%20Infrastructure%20October%202022(10-10-22).pdf

Press Release

Complexity level of the various instruments rated for this company: Annexure-4

Annexure-1: Details of instruments/facilities
Size of the
Issue

Coupon

Date of
Rate

Issuance

Name of the Maturity

Instrument

—d
Bl
RATY o

Rating Assigned along
with Rating Outlook

(X crore)

Debentures-Non- Januar

convertible debentures - January, 2023 - 2032y, 250.00 CARE AA; Stable
(Tentative)

I ting-1

ssyer rating-lssuer - - - - 0.00 CARE AA (Is); Stable
ratings

Annexure-2: Rating history for the last three years

Current Ratings

Rating History

Name of the Date(s) Date(s) Date(s) Date(s)
Instrument/Bank Amount and and and and
Facilities Type | Outstanding Rating(s) Rating(s) Rating(s) Rating(s)
(X crore) assigned in assigned in assigned in | assigned in
2022-2023 2021-2022 2020-2021 | 2019-2020
Issuer rating-Issuer Issuer CARE
L ratings rating 0.00 AA (Is); i i i i
Stable
Debentures-Non- CARE
2. | convertible LT 250.00 AA; - - - -
debentures Stable

*Long term/Short term.
Annexure-3: Detailed explanation of the covenants of the rated instruments/facilities

Name of the Instrument Detailed Explanation

A. Financial covenants
DSRA

Two semi-annual coupon payments

Total amounts collected in the escrow account in any financial
year will be at least two times the amount of the annual
payments (coupon + principal amount)

Financial Covenants

Annexure-4: Complexity level of the various instruments rated for this company

Sr. No. ‘ Name of Instrument Complexity Level ‘
1. Debentures-Non-convertible debentures Simple
2. Issuer rating-Issuer ratings Simple

Annexure-5: Bank lender details for this company

To view the lender-wise details of the bank facilities, please click here.

Note on the complexity levels of the rated instruments: CARE Ratings has classified instruments rated by it on the basis
of complexity. Investors/market intermediaries/regulators or others are welcome to write to care@careedge.in for any
clarifications.
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Contact us

Media contact

Name: Mradul Mishra

Phone: +91-22-6754 3596

E-mail: mradul.mishra@careedge.in

Analyst contact

Name: Puja Jalan

Phone: +91-91600 01511
E-mail: puja.jalan@careedge.in

Relationship contact

Name: Saikat Roy

Phone: +91-98209 98779
E-mail: saikat.roy@careedge.in

About us:

Established in 1993, CARE Ratings is one of the leading credit rating agencies in India. Registered under the Securities and
Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the RBI. With an equitable
position in the Indian capital market, CARE Ratings provides a wide array of credit rating services that help corporates raise
capital and enable investors to make informed decisions. With an established track record of rating companies over almost
three decades, CARE Ratings follows a robust and transparent rating process that leverages its domain and analytical expertise,
backed by the methodologies congruent with the international best practices. CARE Ratings has played a pivotal role in
developing bank debt and capital market instruments, including commercial papers, corporate bonds and debentures, and
structured credit.

Disclaimer:

The ratings issued by CARE Ratings are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not recommendations to
sanction, renew, disburse, or recall the concerned bank facilities or to buy, sell, or hold any security. These ratings do not convey suitability or price for the investor.
The agency does not constitute an audit on the rated entity. CARE Ratings has based its ratings/outlook based on information obtained from reliable and credible
sources. CARE Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions
and the results obtained from the use of such information. Most entities whose bank facilities/instruments are rated by CARE Ratings have paid a credit rating fee,
based on the amount and type of bank facilities/instruments. CARE Ratings or its subsidiaries/associates may also be involved with other commercial transactions
with the entity. In case of partnership/proprietary concerns, the rating/outlook assigned by CARE Ratings is, inter-alia, based on the capital deployed by the
partners/proprietors and the current financial strength of the firm. The ratings/outlook may change in case of withdrawal of capital, or the unsecured loans brought
in by the partners/proprietors in addition to the financial performance and other relevant factors. CARE Ratings is not responsible for any errors and states that it
has no financial liability whatsoever to the users of the ratings of CARE Ratings. The ratings of CARE Ratings do not factor in any rating-related trigger clauses as
per the terms of the facilities/instruments, which may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced
and triggered, the ratings may see volatility and sharp downgrades.

For the detailed Rationale Report and subscription information,
please visit www.careedge.in
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Registration Number 17

Mayor-in-Council Resolution No.17 dated 26.09.2022

Letter No. 05 dated 24.09.2022 of the Commissioner
regarding issuing Green Bonds of Rs.305 crores or
raising funds from financial institutions for the
installation of 60 MW AC/67DC Solar Power Plant at
Jalud Pumping Station for captive consumption for
Indore Municipal Corporation and for financial
management and fulfilment of resourcesfor the project,

was considered. . -

2.  After consideration, in the light of the situation and
recommendation shown in the trajectory attached to the
Commissioner's letter,technical, administrative, finaneial
and tender invitation approval of Rs.305 crore according
to the estimate prepared by the consultant M/s. Mitcon
Consultancy and Engineering Limited, Pune appointed

for installation of 60 MW AC/67DC Solar Power Plant at
00 N

Wunlelnal Corporation, IND e



Jalud Pumping Station for captive consumption for
Municipal Corporation, Indore, be given unanimously as

per the departmental proposal,

With this opinion, the matterbe placed before the

Corperation Couneil.

The Commissioner should take necessary action as

per rules,
5d/ -
(Pushyamitra Bhargava)
Mayor/ Ex-officio President
Mayor -in- Council
Municipal Corporation, Indore
Srl. No.33-34 Dated: 28 Oct, 2022
Copy :-

1. Commissioner
2. Resident Audit
---Forwarded forinformation and necessary action.

Sd /-
Secretary,
Municipal Corporation, Indore
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Tel 0731-2431610 (0}
0737-2541771 (PEX)

Fa Fax  0731-2434489
INDORE MUNICIPAL CORPORATION, INDORE

Subject Srl. No.18

Municipal Corporation Proposal Srl.No.18
Dated 06.12.2022

Regarding the issue of Green Bonds of Rs.305 Crores or

raising funds from financial institutions for the

installation of 60 MW AC/67 DC Solar Power Plant at
Jalud Pumping Station for captive consumption for
Indore Municipal Corporation and for financial
management and resource sourcing of the project,

Mayor In-Council Resolution No.17 dated 26.09,2022

was considered.

73 After consideration, in the light of the position and
recommendation shown in the Mayor-in-Council
Resolution and Commissioner's letter and brief for
captive consumption for Indore Municipal Corporation,

as per the assessment letter prepared by the Consultant

D

@uniclps! Corporation, |1DONE




M{s Miteon Consultancy and Engincering Limited, Pune

appointed for setting up 60 MW A.C. /67 DC Solar Power

Plant - at Jalud  Pumping  Station, the technienl,
adnunistrative,  financinl - and  tender  invitation
amounting to Rs 305 crore is approved unanimously

according to the departmental proposal,

Commissioner should take necessary action as per
rules,

Sd/-

Munnalal Yadav

President,

Municipal Corporation, Indore

Dated 8/12/2022
Sr. No. 01-02

Copy to:

1. The Commissioner.

2, Kesident Audit

Sent for further information and necessary action,

Sd/-
= Secretary,
Municipal Corporation, Indore

ﬁdﬂm“&i
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GOVERNMENT OF MADHYA PRADESH,
MINISTRY OF URBAN DEVELOPMENT
AND HOUSING, BHOPAL

/ | ORDER [/

Bhopal, dated 7 December, 2022

Srl. No. 3248/1005351/2022/18-2: The BState Government
hereby, through the Commissioner, for the installation of 60 MW
AC /67 DC Solar Power Plant at Jalud Pumping Station for captive
consumphion for Indore Municipal Corporation, and on the project
proposal w Indore, approval for issuing Green Bonds or obtaining
institutional loan amount of Rs.250.00 crore for financial
management and resource fulfilment of the said project is given
under the powers provided under Section 102 (2) of the Municipal
Corporation Act, 1956, on the following conditions:-

1. After obtaining approval from the Municipal Council on the
said proposal, the next action should be taken.

2. Municipal Corporation, Indore, before obtaining the loan,
“relating to receipt of lean” by inviting open tenders and
adopting complete transparency in the matter under the
rules/mstructions issued from time to tme by the
CGovernment of Madhya Pradesh, Finance Department,
action should be taken regarding obtaining the loan.

3 The repayment ol the said instilutional loan/ Green Bond
will be done by the body from its own level, and the
Government will not provide any separate financial
assistance for this,

In the name and order of the Governor of
Madhya Pradesh

8d /-

[Dr. Shubhashish Banerjees)

Deputy Secretary,

\

-

e

Add, Cemm (Finance))
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Government of Madhya Pradesh,
Urban Development and Housing Departinent,

Page No. 3249/ 1005351 /2022/ 18-2;
Bhopal, dated 7 December 2022
Copy to:-
1. Principal Secretary, Government of Madhya Pradesh, Ministry
of Finance Department, Bhopal,

2, Private Secretary to Principal Secretary, Government of
Madhya Pradesh, Urban Development and Housing
Department.

3. Commissioner, Urban Administration and Development
Directorate, Bhopal.

4. Collector, Destrict-Indore, Madhyva Pradesh.

5. Commissioner, Municipal Corporation, Indore, Madhya
Pradesh.

6. Fiancial Advisor, Madhya Pradesh Government, Mimstry of
Urban Development and Housing Department, Bhopal, Madhya
Pradesh,

7. Joint Director, Urban Administration and Development, Indore
Division, Indore, Madhya Pradesh.

8. Guard file,
Sent towards for information and necessary action.

Sd/-

Deputy Secretary,

Government of Madhya Pradesh,

Urban Development and Housing Department,
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VISTRA Y

Ref.N0.DT/2022-23/2091
Date - 09/12/2022

Indore Municipal Corporation
Narayan Singh Saput Marg,
Shivaji Market, Rajwada,
Nagar Nigam, Indore-452007,
Madhya Pradesh, India

Dear Sir/ Madam,

Sub: Public Issue of Rated, Listed, Taxable, Secured, Redeemable, Non-Convertible Green
Municipal Bonds of Face Value of ¥ 1,000/- each (“Green Bonds" / "NCDs” / “Debentures”),
(comprising of 4 (four) Separately Transferable and Redeemable Principal Parts (“STRPPS”),
for an amount aggregating up to ¥ 244 crores (“Issue”) under Securities and Exchange Board
of India (Issue and Listing of Municipal Debt Securities) Regulations, 2015, as amended from
time to time (the “Issue”) of Indore Municipal Corporation (“Issuer”)

We, the undersigned, do hereby consent to act as the “Debenture Trustee to the Issue” to the Issue and
to our name being inserted as the Vistra ITCL (India) Limited to the Issue in the draft offer document and
in offer document to be filed with the Securities and Exchange Board of India (“SEBI”) and the stock
exchanges where the Green Bonds are proposed to be listed (“Stock Exchange”) and also in all the Issue
related advertisements, materials and in all subsequent communications sent to NCD holders pursuant to

the Issue.
1. The following details with respect to us may be disclosed:
o VISTRA Y
Name Vistra ITCL (India) Limited
Address The IL&FS Financial Centre, Plot C - 22, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai — 400051
Tel 022 - 2659 3333
Fax 022 - 2653 3297
E-mail itclcomplianceofficer@vistra.com
Investor Grievance e-mail itclcomplianceofficer@vistra.com
Website Www.vistraitcl.com
Contact Person Mr. Jatin Chonani - Compliance Officer
SEBI Registration Number | IND0O00000578
CIN U66020MH1995PLC095507
2. We confirm that we are registered with the SEBI and that such registration is valid as on the date of

this letter. We enclose a copy of our registration certificate is attached as Annexure A and a

Registered office: Corporate office :

Tel : +91 22 2850 0028

The IL&FS Financial Centre,

Plot No. C- 22, G Block, 6th Floor
Bandra Kurla Complex, Bandra (East),
Mumbai 400051, India

The Qube, 6th floor, 602
A wing Hasan pada road,
Mittal industrial estate Marol ,

Andheri (East) Mumbai 400059 Www.vistraitcl.com Corporate Identity Number (CIN):U66020MH1995PLC095507

Fax : +9122 2850 0029
Email: mumbai@vistra.com

Vistra ITCL (India) Limited
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declaration regarding our registration with SEBI in the required format is annexed as Annexure B
hereto.

3. We also confirm that we have not been prohibited by SEBI to act as an intermediary including, without
limitation, in capital market issues, nor we have been debarred by any regulatory authority. We
hereby authorise you/ your representatives to deliver this letter of consent and make disclosures in
relation to the same to Stock Exchange, SEBI or any other statutory/regulatory authority, if required
by such authority pursuant to the provisions of applicable laws, and to share, as necessary, with the
Lead Managers and legal advisors duly appointed in this regard for their reliance, in respect of the
Issue.

4, We hereby confirm that there are no disciplinary actions similar to any enforcement action/
adjudication taken by SEBI or any regulatory authority against us, [name of intermediary] from the
time of our registration [other than as disclosed in Annexure C hereto.

5. We also agree to keep strictly confidential, until such time as the proposed transaction is publicly
announced by the Issuer in the form of a press release, (i) the nature and scope of this transaction;
and (i) our knowledge of the proposed transaction of the Issuer.

6. We undertake that we shall immediately intimate the Issuer and the Lead Managers to the Issue of
any changes in the aforementioned details until the listing and trading of the Green Bonds on the
Stock Exchange. In absence of any such communication from us, the above information should be
taken as updated information until the listing and trading of NCDs on the Stock Exchange.

7. This letter may be relied upon by the Issuer, the Lead Managers and the legal advisors to the Issue.
Sincerely,

For Vistra ITCL (India) Limited

-L.. _I'ISL'%'.IIL
Authorized Signatory
Name: Sandesh Vaidya
Designation: Senior Manager

Cc:

A.K. Capital Services Limited

Unit No. 603, 6th floor, Windsor,

off CST Road, Kalina, Santacruz — (East),
Mumbai — 400 098

SBI Capital Markets Limited
202, Maker Tower ‘E’,
Cuffe Parade, Mumbai 400 005

Registered office: Corporate office :

The IL&FS Financial Centre, The Qube, 6th floor, 602 Tel : +91 22 2850 0028

Plot No. C- 22, G Block, 6th Floor A wing Hasan pada road , Fax : +9122 2850 0029

Bandra Kurla Complex, Bandra (East),  Mittal industrial estate Marol, Email: mumbai@uvistra.com Vistra ITCL (India) Limited

Mumbai 400051, India Andheri (East) Mumbai 400059 Www.vistraitcl.com Corporate Identity Number (CIN):U66020MH1995PLC095507
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Annexure B

Indore Municipal Corporation,
Narayan Singh Saput Marg,
Shivaji Market, Rajwada,

Nagar Nigam,

Indore-452007,

Madhya Pradesh, India

Dear Sir/ Madam,

Sub: Public Issue of Rated, Listed, Taxable, Secured, Redeemable, Non-Convertible Green
Municipal Bonds of Face Value of ¥ 1,000/- each (“Green Bonds” / “NCDs” / “Debentures”),
(comprising of 4 (four) Separately Transferable and Redeemable Principal Parts (“STRPPS”),
for an amount aggregating up to ¥ 244 crores (“Issue”) under Securities and Exchange Board
of India (Issue and Listing of Municipal Debt Securities) Regulations, 2015, as amended from
time to time (the “Issue”) of Indore Municipal Corporation (“Issuer”)

1. We refer to our consent letter dated 09/12/2022 (“Consent Letter”). We hereby confirm that as on
date of our Consent Letter, the following details in relation to our registration with the Securities and
Exchange Board of India (“SEBI”) as a Debenture Trustee are true and correct:

S. Particulars Details
No.
1. | Registration Number U66020MH1995PLC095507

2. | Date of registration/ date of last renewal of registration/ | INDO0O000057857
date of application for renewal of registration
3. | Date of expiry of registration Not Applicable

4. | Details of any communication from SEBI prohibiting | Not Applicable
from acting as an intermediary
5. | Details of any pending inquiry/ investigation being | Not Applicable

conducted by SEBI
6. | Details of any penalty imposed by SEBI Refer Annexure |
2. We shall immediately intimate the Issuer of any changes, additions or deletions in respect of the

matters covered in this certificate till the date when the securities of the Issuer, offered, issued and
allotted pursuant to the Issue, are traded on the relevant stock exchange, where the Green Bonds
are proposed to be listed (“Stock Exchange”). In the absence of any such communication from us,
the above information should be taken as updated information until the listing and trading of the
Green Bonds on the Stock Exchange.

Registered office: Corporate office :

The IL&FS Financial Centre, The Qube, 6th floor, 602 Tel : +91 22 2850 0028
Plot No. C- 22, G Block, 6th Floor A wing Hasan pada road, Fax : +9122 2850 0029
Bandra Kurla Complex, Bandra (East),  Mittal industrial estate Marol, Email: mumbai@vistra.com Vistra ITCL (India) Limited

Mumbai 400051, India Andheri (East) Mumbai 400059 Www.vistraitcl.com Corporate Identity Number (CIN):U66020MH1995PLC095507
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Annexure C

SEBI/ Regulatory Authority

Details of disciplinary action similar to
any enforcement action/ adjudication
taken by SEBI/ Regulatory Authority

SEBI

Nil

Sincerely

For Vistra ITCL (India) Limited

BN

i -
oy
e

Authorized Signatory
Name: Sandesh Vaidya
Designation: Senior Manager

Registered office:
The IL&FS Financial Centre,

Plot No. C- 22, G Block, 6th Floor

Bandra Kurla Complex, Bandra (East),

Mumbai 400051, India

Corporate office :

The Qube, 6th floor, 602

A wing Hasan pada road ,
Mittal industrial estate Marol ,
Andheri (East) Mumbai 400059

Tel : +91 22 2850 0028

Fax : #9122 2850 0029

Email: mumbai@vistra.com Vistra ITCL (India) Limited
www.vistraitcl.com Corporate Identity Number (CIN):U66020MH1995PLC095507
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Annexure |

Details of any penalty imposed by SEBI

e SEBIissued Adjudication Notice dated June 22, 2021 under Rule 4 of SEBI (Procedure for Holding
Inquiry and Imposing Penalties) Rules 1995 read with Section 15-1 of SEBI Act in the matter of
Vaishno Devi Dairy Products Limited (presently known as Sahindra Vaishno Devi Dairy Products
Limited) alleging the violation of provision of Debenture Trustee Regulations, Vistra submitted its
detailed reply to the said Notice on July 19, 2021 clarifying each point of allegations raised by SEBI.
Personal hearing in the said matter through Video Conference was held on September 1, 2021.
Purusant to Vistra's submission in the personal hearing, additional reply was filed with SEBI on
September 9, 2021. SEBI vide its Adjudication order dated April 27, 2022 imposed penalty of Rs.
10,00,000/- (Rupees Ten Lakh) on Vistra under section 15HB of the SEBI Act, 1992. Vistra has
challenged the said Order by filling an appeal to SAT on June 10, 2022 and has pleaded to set aside
the said Order. Pursuant to which SAT has passed an order dated September 01, 2022 stating that
Vistra to deposit a sum of Rs.5,00,000/- (Rupees Five Lakhs only). If the amount is deposited, the
balance amount shall not be recovered during the pendency of the appeal and accordingly the
amount of Rs. 5,00,000/- (Rupees Five Lakhs only) deposited on October 10, 2022. Vistra has filed
rejoinder on November 24, 2022. The matter is listed for arguments before SAT on December 06,
2022.

o SEBI issued a Show Cause Notice dated October 25, 2021 under section 11B of SEBI Act, 1992
read with Regulation 29, 30(a), 30 (d) and 30 (f) of SEBI (Venture Capital Funds) Regulations, 1996
in the matter of Vistaar Religare Media Fund. Vistra on April 13, 2022 filed a settlement application
under Regulation 3 of the SEBI (Settlement Proceedings) Regulations, 2018. The Committee
informed that the Investment Manager (“IM”) of the Fund has also filed settlement application. SEBI
asked the IM to first close the Fund by providing suitable exit options to its investors. In the meeting
held on August 12, 2022, the investors of the Fund rejected the proposal given by the IM. The last
hearing in the matter was scheduled on September 06, 2022 wherein Vistra counsel represented
that despite giving sufficient time to the IM, the IM failed to wind down the Fund and Investors of the
Fund are not ready to accept in specie distribution of investments lying in the Fund. Vistra has prayed
before the committee to accept their settlement application and grant an exit from this matter. Post
which the Committee had asked Vistra to make an additional submission. Vistra made additional its
submissions to SEBI on September 16, 2022.

Registered office: Corporate office :

The IL&FS Financial Centre, The Qube, 6th floor, 602 Tel : +91 22 2850 0028

Plot No. C- 22, G Block, 6th Floor A wing Hasan pada road , Fax : +9122 2850 0029

Bandra Kurla Complex, Bandra (East),  Mittal industrial estate Marol, Email: mumbai@uvistra.com Vistra ITCL (India) Limited

Mumbai 400051, India Andheri (East) Mumbai 400059 Www.vistraitcl.com Corporate Identity Number (CIN):U66020MH1995PLC095507
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Securities and Exchange
Board of India

ATATCTEATAT T AAT U wiaery R TR wamr
Market Intermediaries Regulation & Supervision Department
Division of Registration

SEBIHO/MIRSD/DOR/AVIRPIOWI2021/ 344491
Movember 26, 2021

The Managing Director,

Vistra ITCL India Limited

lI&Fs Financial Centre, Plot No 22

G Block, Bandra Kurla Complex, Bandra East,
Mumbai- 400051, Maharashtra

Dear Sir,
Sub: Issue of Cerlificate of Registration
Fiease refer to payment of renewal fees for continuation of registration of VISTRA ITCL

INDIA LIMITED as Debenture Trustee hawving registration no. INDOODODOS78. In this
regard, pleasa find enclosed the certificate of registration in oniginal.

Yours faithfully,

Rakiul Pawar
Assistant General Manager

Encl.: Registration Certificate in original
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Securities and Exchange

it Board of India

ACKNOWLEDGEMENT
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! We 1I_1E following hereby acknowledge the receipt of letier dated November 26, 2021

T H SR S UL S UISTE N R) of Securlies & Ewchange Board of Indis,
Mumbai, along with the Certificate of Registration.

¥ e ETTIL] A Reistra | THTATEETET
Mo, Trade Name I tion No. Achk. Signature
1. VISTRAITCL INDIA LIMITED INDOOODOODSTB
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CERTIFICATE OF REGISTRATION
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1} In exercise of the powers conferred by sub-section (1) of section 12 of the Securities und Exchonge Board of Indin
Act, 1993, read with the rules and regulations made thereunder for the debenture trustee the Board hemeby grantsa
certificate of registration 1o

VISTRA ITCL INDIA LIMITED

IL&FS FINANCIAL CENTRE, PLOT NO. 22

G BLOCK, BANDRA KURLA COMPLEX, BANDRA EAST
MUMBAI- 400051, MAHARASHTRA
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a3 a debenture tnsiee subject to the conditions m (e rules and m sccosdpnce with the Tepulstions.
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2} Regstration Cods for the debenture rusies is INDOOODDOSTE

3) ey e v S G o, ARSI W S | A= ffirmer 1)
3) Unless repewed, the certificate of rogistraiion is valid from il

This Certificate of Registration shall be valid from 27/09/2016, unless
suspended or cancelled by the Board
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ANNEXURE V
ILLUSTRATIVE
CASH FLOWS
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ILLUSTRATIVE CASH FLOW AND DAY COUNT CONVENTION ILLUSTRATION FOR
GUIDANCE IN RESPECT OF THE DAY COUNT CONVENTION AND EFFECT OF HOLIDAYS ON
PAYMENTS

The minimum application size would be X 10,000 (i.e. 10 NCDs) and thereafter in multiples of ¥1,000
(i.e. 1 NCD) thereof. For each NCD allotted, the investors will be allotted 4 STRPPs of different ISINs
which are individually tradable post listing.

Upon Allotment, an Investor will be allotted all 4 STRPPs of an NCD against the equivalent amount
invested by such Investor. However, subsequent to listing, the Trading Lot shall be of 1 (one) STRPP
forming part of any NCD, bearing individual ISIN will be tradable by the NCD Holders.

Face Value per NCD (in Rs.) 1,000
Minimum Application Size (in Rs.) 10,000
10 NCDs
(comprising of 10 STRPP A, 10 STRPP
Number of NCDs held in case of minimum application size B, 10 STRPP C and 10 STRPP D)
Deemed date of allotment (assumed) February 20, 2023

STRPP A - 3 Years
STRPP B - 5 years

Tenor STRPP C - 7 Years

STRPP D — 9 Years
Coupon Rate for Category I, Category II, Category III and 8.25% p.a. (payable half-yearly) for
Category 1V Investors each of STRPP A, STRPP B, STRPP C

and STRPP D
STRPP A — February 20, 2026
STRPP B - February 20, 2028
STRPP C - February 20, 2030
STRPP D - February 20, 2032
Frequency of interest payment Half Yearly

Day Count Convention Actual/Actual

Redemption Date/ Maturity Date (assumed)
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Series I - STRPP A

Face Value per STRPP A (in Rs.) 250
Number of STRPP A held 1
Deemed date of allotment (assumed) February 20, 2023
Tenor 3 Years
Coupon Rate for all Categories of Investors (p.a) 8.25%
Redemption Date/Maturity Date February 20, 2026
Frequency of interest payment Half-Yearly
Day Count Convention Actual/Actual

Cash flows for STRPP A

For
Category I,
I, III & IV

Investors
(INR)

No. of
days in
Coupon
Period

Particulars Due Date

Date of Payment

Deemed Date of allotment | Monday, 20 February, 2023 | Monday, 20 February, 2023 -250.00
Coupon/Interest Payment 1 | Sunday, 20 August, 2023 Monday, 21 August, 2023 181 10.23
Coupon/Interest Payment 2 | Tuesday, 20 February, 2024 | Tuesday, 20 February, 2024 184 10.40
Coupon/Interest Payment 3 | Tuesday, 20 August, 2024 | Tuesday, 20 August, 2024 182 10.26
Thursday, 20 February, | Thursday, 20 February, 184 10.37
Coupon/Interest Payment 4 | 2025 2025
Wednesday, 20 August, | Wednesday, 20 August, 181 10.23
Coupon/Interest Payment 5 | 2025 2025
Coupon/Interest Payment 6 | Friday, 20 February, 2026 Friday, 20 February, 2026 184 10.40
Principal Friday, 20 February, 2026 Friday, 20 February, 2026 250.00
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Series I - STRPP B

Company Indore Municipal Corporation

Face Value per STRPP B (in Rs.) 250
Number of STRPP B held 1
Deemed date of allotment (assumed) February 20, 2023
Tenor 5 Years
Coupon Rate for all Categories of Investors (p.a) 8.25%
Redemption Date/Maturity Date February 20, 2028
Frequency of interest payment Half-Yearly
Day Count Convention Actual/Actual

Cash flows for STRPP B

For
Category I,
Y

Investors

No. of
days in
Coupon
Period

Particulars Due Date

Date of Payment

Deemed Date of allotment Monday, 20 February, 2023 Monday, 20 February, 2023 -250.00
Coupon/Interest Payment 1 Sunday, 20 August, 2023 Monday, 21 August, 2023 181 10.23
Coupon/Interest Payment 2 Tuesday, 20 February, 2024 Tuesday, 20 February, 2024 184 10.40
Coupon/Interest Payment 3 Tuesday, 20 August, 2024 Tuesday, 20 August, 2024 182 10.26
Coupon/Interest Payment 4 Thursday, 20 February, 2025 Thursday, 20 February, 2025 184 10.37
Coupon/Interest Payment 5 Wednesday, 20 August, 2025 Wednesday, 20 August, 2025 181 10.23
Coupon/Interest Payment 6 Friday, 20 February, 2026 Friday, 20 February, 2026 184 10.40
Coupon/Interest Payment 7 Thursday, 20 August, 2026 Thursday, 20 August, 2026 181 10.23
Coupon/Interest Payment 8 Saturday, 20 February, 2027 Saturday, 20 February, 2027 184 10.40
Coupon/Interest Payment 9 Friday, 20 August, 2027 Friday, 20 August, 2027 181 10.23
Coupon/Interest Payment 10 | Sunday, 20 February, 2028 Saturday, 19 February, 2028 183 10.34
Principal Sunday, 20 February, 2028 Saturday, 19 February, 2028 250.00




Series I - STRPP C

Company Indore Municipal Corporation
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Face Value per STRPP C (in Rs.) 250
Number of STRPP C held 1
Deemed date of allotment (assumed) February 20, 2023
Tenor 7 Years
Coupon Rate for all Categories of Investors (p.a.) 8.25%
Redemption Date/Maturity Date February 20, 2030
Frequency of interest payment Half-Yearly
Day Count Convention Actual/Actual

Cash flows for STRPP C
For
No. of Category
. days in L
Particulars Due Date Date of Payment Cou II, ITI &
pon v
Period
Investors
(INR)
Deemed Date of allotment Monday, 20 February, 2023 Monday, 20 February, 2023 -250.00
Coupon/Interest Payment 1 Sunday, 20 August, 2023 Monday, 21 August, 2023 181 10.23
Coupon/Interest Payment 2 Tuesday, 20 February, 2024 Tuesday, 20 February, 2024 184 10.40
Coupon/Interest Payment 3 Tuesday, 20 August, 2024 Tuesday, 20 August, 2024 182 10.26
Coupon/Interest Payment 4 Thursday, 20 February, 2025 Thursday, 20 February, 2025 184 10.37
Coupon/Interest Payment 5 Wednesday, 20 August, 2025 Wednesday, 20 August, 2025 181 10.23
Coupon/Interest Payment 6 Friday, 20 February, 2026 Friday, 20 February, 2026 184 10.40
Coupon/Interest Payment 7 Thursday, 20 August, 2026 Thursday, 20 August, 2026 181 10.23
Coupon/Interest Payment 8 Saturday, 20 February, 2027 Saturday, 20 February, 2027 184 10.40
Coupon/Interest Payment 9 Friday, 20 August, 2027 Friday, 20 August, 2027 181 10.23
Coupon/Interest Payment 10 Sunday, 20 February, 2028 Saturday, 19 February, 2028 183 10.34
Coupon/Interest Payment 11 Sunday, 20 August, 2028 Monday, 21 August, 2028 183 10.31
Coupon/Interest Payment 12 Tuesday, 20 February, 2029 Tuesday, 20 February, 2029 184 10.37
Coupon/Interest Payment 13 Monday, 20 August, 2029 Monday, 20 August, 2029 181 10.23
Coupon/Interest Payment 14 | Wednesday, 20 February, 2030 | Wednesday, 20 February, 2030 184 10.40
Principal Wednesday, 20 February, 2030 | Wednesday, 20 February, 2030 250.00




Series I - STRPP D
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Company Indore Municipal Corporation

Face Value per STRPP D (in Rs.) 250
Number of STRPP D held 1
Deemed date of allotment (assumed) February 20, 2023
Tenor 9 Years
Coupon Rate for all Categories of Investors (p.a.) 8.25%
Redemption Date/Maturity Date February 20, 2032
Frequency of interest payment Half-Yearly
Day Count Convention Actual/Actual

Cash flows for STRPP D

For
Category
I,
Particulars Date of Payment 11, II‘I,I =
Investor
S
(INR)
Deemed Date of allotment Monday, 20 February, 2023 Monday, 20 February, 2023 -250.00
Coupon/Interest Payment 1 Sunday, 20 August, 2023 Monday, 21 August, 2023 181 10.23
Coupon/Interest Payment 2 Tuesday, 20 February, 2024 Tuesday, 20 February, 2024 184 10.40
Coupon/Interest Payment 3 Tuesday, 20 August, 2024 Tuesday, 20 August, 2024 182 10.26
Coupon/Interest Payment 4 Thursday, 20 February, 2025 Thursday, 20 February, 2025 184 10.37
Coupon/Interest Payment 5 Wednesday, 20 August, 2025 Wednesday, 20 August, 2025 181 10.23
Coupon/Interest Payment 6 Friday, 20 February, 2026 Friday, 20 February, 2026 184 10.40
Coupon/Interest Payment 7 Thursday, 20 August, 2026 Thursday, 20 August, 2026 181 10.23
Coupon/Interest Payment 8 Saturday, 20 February, 2027 Saturday, 20 February, 2027 184 10.40
Coupon/Interest Payment 9 Friday, 20 August, 2027 Friday, 20 August, 2027 181 10.23
Coupon/Interest Payment 10 Sunday, 20 February, 2028 Saturday, 19 February, 2028 183 10.34
Coupon/Interest Payment 11 Sunday, 20 August, 2028 Monday, 21 August, 2028 183 10.31
Coupon/Interest Payment 12 Tuesday, 20 February, 2029 Tuesday, 20 February, 2029 184 10.37
Coupon/Interest Payment 13 Monday, 20 August, 2029 Monday, 20 August, 2029 181 10.23
Wednesday, 20 February, Wednesday, 20 February, 2030 184
Coupon/Interest Payment 14 2030 10.40
Coupon/Interest Payment 15 Tuesday, 20 August, 2030 Tuesday, 20 August, 2030 181 10.23
Coupon/Interest Payment 16 Thursday, 20 February, 2031 Thursday, 20 February, 2031 184 10.40
Coupon/Interest Payment 17 | Wednesday, 20 August, 2031 Wednesday, 20 August, 2031 181 10.23
Coupon/Interest Payment 18 Friday, 20 February, 2032 Friday, 20 February, 2032 184 10.40
Principal Friday, 20 February, 2032 Friday, 20 February, 2032 250.00

Assumptions:

e The Deemed Date of Allotment is assumed to Monday, February 20, 2023. If the Deemed Date of
Allotment undergoes a change, the coupon payments dates, redemption dates, redemption amount
and other cash flow working shall be changed accordingly.

e In case of the leap year (February 29, 2024 or February 29, 2028) falling during the tenor of the
NCD, the number of days have been reckoned as 366 days for the entire year.
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In the event, the interest / pay-out of total coupon / redemption amount is a fraction and not an
integer, such amount will be rounded off to the nearest integer.

If the Redemption Date/ Maturity Date falls on a day that is not a Working Day the redemption
amount shall be paid on the immediately preceding Working Day along with interest accrued on the
face value of the respective STRPP.

If the coupon/ interest payment date falls on a day that is not a Working Day (except working
Saturdays) the coupon/ interest shall be paid on the immediately succeeding Working Day. The
calculations will be only till the originally stipulated schedule. However, the dates of the future
coupon/ interest payments would be as per the originally stipulated schedule and shall not be
changed because of postponement of such coupon/ interest payment

In case of coupon payment of any STRPP falling on a non-working day which is also a repayment
date for any STRPP, the coupon payments will be made on a previous working day along with the
interest payable until and excluding the date of payment
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ANNEXURE - VI

Budget Documents
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Pl WKilied ©I W FURd PR @ HOR & dacl § I URARI Bl Ho AR A ADdT | 59
Ui BT R TR H AR, B 7 P AT TIR B S & & |

HeRT JaE B TR H gRT TER H TP ey B gorell [Gnfia @1 o j81 8, a8
A 3R HART YGe H JATINT PR dlel Al /FAHl & [9vg Wie B R ST
Tl HRIATE HRd §Y SRR BT WAl § 4. 01 # 991 @ =g 6w faAr 97 W@ 7|

B RT fF & 93d B § ISy gRT Y oMU IRRIHS 9T WA Ue™
fopar T 2|

I g 2019—2020 H &R H 95 AR ASA ST+ qAT RHET ATl & I QG DI
P fHar AT | FHT SO0 [ABT AT & d8d HIaR ATed STad & R BY Ao & fag
gore ® yraur fhar T

s A e d y—oia #1 S Qe Ud oredayl I gftend REd g
TR BT HEATDIET IS Bl T wY W fBarfad R & T JIofr SR & T8 2 |

Ta 99 # 7 gRT I 9 3 Rl & aNel] § IEd gig aof @ I3 | ay
2018—2019 PI 489 RIS I B Gl I T H d¥ 2019—2020 H 526.08 PBRIS DI B IGeA!
o TS| g ARa H W gRT 3 g 'g ) wufardl, S dufciey @ dead | e
T8 & S 791 § g ardfae T &9 & MR W T SWINT & SR W IR A8l S @ E
IADT SI1.3ATE. Q. ATETRT FAAU FRIBR, I ATAR AR I AT ST | 34T & A1
TABR, SR—C—8R, TAIHN, Albe [IIRT # ¥ T3l Fa=R & AgH A B agell H
gfEg B S |

facia af 20202021 # ol FugTem § faf= faers dRIT &1 B! H§ IHe 916 BT
U1, HP! Aie g dfdb ¢ TgI (B.O.T. 7 Yrs) & BRI YA H &, Sidid ICSl BSH BT B
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qul Bl QT @ oIy URWT R 3T A1 & | 59 A1 B WA-AR e B e W IR
forar <1 gaT 2|

ferfear ax § T Herferd 8 e 8| Huga vd RRYR H T gwarfad g8 Hre ud
AR G B Y AABHT o Y el W AT fHIR BRI FR JARMY a7 9T B
B8 IUCE] PRIBY BRIAT ST UMM © | o [T Pl 1.33 BRIS . DI oA Al Heod B
A1 T 10 5. g # daRmT frar o &Y fm & Wigfa @ 18 7

JHug faimT &1 fAefad fdar Srex @i § I 7Y Ul ae+l & RUaR &)
I% PR fHar TAT| FHAM GIRT § S8 BT FH B a@d gY R # A s
JHeNY BT AT IR PR B IRT IR 17 7| fowd i & aedl & ey |
3T HYRY B FAIEE § qof 81 b | 39 faciig 9y § wek & fdord & foaq § fm
ERT A= UoR & SRt § ISTIRT 8F aTel argnl & &3 faar o 2 |

I a9 20202021 & oIy Het UIMGTAT 5 484284.65 ARG Ud T %, 476396.41 ARI
qAT HICT . 754328 TG MMM 2| ®IC @1 A # FREgER 5 ufoea @ afr @
YA 2| goic 91 @1 gfd & BT yATd! el 9 T PRl bl fAfed B g IR
S0l § AMT G IS FAl H berl, HIFIdr ud AdE Sl 9 Ao JUs e &
HARTH ¥ PHRIAT AT YA 7 |

MY
TR gifered i, <k
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TR uifers g, sl

EIIEIGY HHod HHIP — 01 ST

HEGYR TR Uiferds AT 1956 PY €RT 97 & Ifcild AP §RT YA 2020—21 AJARIT qole
R faR—famel & SRE Uw uE R OfIERIRT 99 2020-21 @ folg /A R @Y
USd /YA Qd B AR BT AT HLEE & A WG € Ol || 9 drtad 3g 9w
¥ rEfed HRd gY Wi IS Bl SRl ¢ |

(P9 &g )

B ¥ 2019—20 H Wihd (I9ic gd Ty 2020—21% folq Wilad
av Igew)

Mg v 564718.10 484284.65

o w0 557440.68 476396.41

el w0 (—)9679.56 (—)7543.28

SWRIFITAR Widhd dulc & AdId a1c Bl BT H FREER 5 gicrerd ferd i (Femer Rerd) a1
graee f AfEferd 2| fawia af 2020—21 & oI 99ic wEd # TG 99 @ WG G TaE &
FrRI—r e &3 ¥ fBgifad SRR f[aer areell vd AaRe gfaem & el & IR W El
fATGaaapRer BR Yraenia IR # e aq] W gy A= goie wel # Sfa IRrl @
FErAY fBar SR € faciiy 99 202021 &g dolc U@eme & GRS 8 faWrfiy srgegednel gd
AT A & Y1 H B FATAT FAN & Yaer e Widhd by MY § | gy g &bl dl
AT H A 3T I 2, <lfcbel Wiepd 3717 W g BT @6y, AT UG ey H ARG bl
S gTell R & Jgwd fbar S sifvard 8, difd oy vd @y b ey fawig e 9 @ |
faci 9 2020—21 & fo¢ Wiga AFAT goie, WeAl ATAR HFISUD db-1dh Bl SUINT B
BU WUy U & el vd dodeel sl & Srwu S WA 7 | weN) e 2q fearfad
P T qTelT AP AR, BrdEHl Ud S JeeH, okgid, BRIARRT Ud oRar <ga=e / yonferat
PT goic H JHEY fbar T &, uRvH WH 8 [Aciy yded, dder, Jigened, driemd § gig ud
RIS & FRIE0 @ WAt S 99a 8| i af 202021 & Wiad sma-ag w=e § fORgd
AroTel @ fPATaTT Td TR & GHY (AP BT A H I Y Bl 39 /Y Hal W YfaagadRor
g fdar a1 2| facia af 2020—21 & o=l fabr @ a1 doeil Jen — o WWHR BI
gd ARl & Siaifd wWie 4, oma e, ger T smary I (Haad fold amar—2022)
WY RSN B AT AT AT, e AR RE (SL.UA.NAYSIRUA,) JEHAT SR
fard I, wafaRer Ud Qe fdery A g RSl e e & fFeiRa vd aeasier |
fPara @1 gfterd v@d gU €1 awds Qd Sfod auic yraem Widd by U 8 | Ffaes 8
W—FERoT gfear & Sfaia grufaer &1 <= o1 qaigar & forar mar & | gefadar, aadd By
Uqd PR FIRIRI & GOl UG e AJJwU IO a¥ell B8q fbU S ared YNl @ forg
RIS YUTell BT FHAGL PR 8 Ud HAGeIhd T JAaiid Iad gaRT BT ARATHROT B
BY Gawll Bl gad 99 & I FRAR Tfeefial @ S | Wigd e w9, I @ 3Ry
BIPR IANT P WU &g IR I acdd YA 21 3 UPR e Wigfa seel wifffe |eeE
SgwT e 3 et gy il & ford W gR1 iR sl @ d'q e wfaeEt
BT Aa] A7 <l ST W far Sir €1 e H yaferd vd Wiad ey dieiel ger — d
g 1SN, G AR (AT, Mol 3ar Ao Ud eed) IRl & fordl #am fFHior
ST s Arorrell & Bl WTfRd /Widgd B | wfdsy # el AMReT @1 smavgsdrsil B g 8q
fasra Qrorrell @ oy fhar S Wied § | TR &3 d Aged dAfadl B srdael @ geEferd
2, gfga I e & SrgaR i & ARenTIs / feareliar araven /@i # +ff W/ uRad far
ST Wi far S 2

facia af 2020—21 # 1 Trfcqer’ w—eriRor Tl gaiqaR SR ¥ S Widhd fhar S € |
9 9§ Rl § aqd fBy o are Hufcdar & arfie rer Yea fufker @) e favra af @

1
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WE A vd IR a1 Bl Y@igaR FATad W@igd fhar Sdr 8 | |ufaae) T Bl
IERAA X, VAT a1, Fid, AR BT dlfids 9ISl oAl B &, WN—q B dlfis AT oAl Bl
W, d q & JIHY JAET Wihd DI Al © JAT HY. TR ulferes A i 1956 @
Il SRT 138 & UTaE YaiqaR FATdd o] R+ & FRI—ARS o (el & &9 # geufedar
@ R U@ gfearde aRads &1 41 s fRd 3§ r fear S Wi fhar i 2

. 6000 dh — e

%. 6001 ¥ 36000 ALATHT W — 6 Fiererd

%. 36001 ¥ 60000 AT oI W — 8 Uferd
¥. 60001 ¥ 3AfH AT oI W — 10 Yfaed
(@1, qoa — afies AreT Je3)

facfia a9 2020—21 # 1 4fH /a1 & 9P ou @) ¢ A N JUEd Yd qUTEAR Wihd B

S B | GAA—ART—31 @ i WIeT It B W— AR vd IR i ve s (e ge)

9. | fEioT 1 ot -1 -2 -3 3H—4 35
P, Ay | IR e | IR mariT | R amarg | IR AE | R
& SICIRIR S ICIRS IR ATy QAR JMARI
1 | R, oR&L| s0/— | 64/— | 26/— | 59/— | 21/— | 53/— | 18/— | 48/— | 16/— | 43/—
MoA TRrR @
Bagad UdD W
2 | e ar o #1| 20/— | 53/— | 18/— | 46/— | 16/— | 43/— | 14/— | 37/— | 12/— | 32/—
G T DA
(eTse) Eal
Bagad Uddh 9ad
3 |or=g 3nifdre uadh | 16/— | 43/— | 14/— | 37/— | 12/— | 32/— | 10/—= | 27/— | 8/— | 21/—
I ded Wad Sf
SWRad H T
LIS}
4 | 9@ 18/— | 32/— | 15/— | 21/— | 12/— | 21/— | 9/— | 16/— | 6/— | 11/—
31,03 /2000 d® — 24/ — — 20/ — — 16/ — — 12/— — 8/—
@
. JAAF—ANT—q — U I qad JfH /91 (6,000/— T I HH dMMUS o dlel) W IREFAIR
AT Yob / AUS e PR B FEiRa aifie ¥ (& 01,04 /2001 | G9ERNE) (AU, TR UTfeld
T SRIfFTaH 1958 @1 &IRT 132 &1 SWIRT 5 (6) B =)
3. | faHior @Y -1 -2 -3 -4 -5 -6
P, | oECT | ERE | IR AT | IR AN | IR AN | IR Jmari | IR TR
& SICIRIE S IEIRIR S ICIRIR SICIRIE ararig | o &=
1 | IR, | 550/— | 650/— | 500/— | 600/— | 450 /— | 550,/— | 400/— | 500/— | 350 /— | 450/— | 400 /—
RAT.
I UeRR
P
Bagad
Uqh qaT
2 |dwe ur| 450/— | 550/— | 400/— | 500/— | 350/— | 450/— | 300/— | 400/— | 250,/— | 350/— | 350 /—
R @l
IR Al
REES
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(Crged)
Eal

LG
LECZRCCE

=
anifdte
qqh Al
EaIKiER]
il
EENESRR:
&Y 3

B Y 519 9 81, ol =gAaq 180 dlfteh Hed agel PR & |

250 / —

™

e ft 39 3 81, A1 =gATH 180 IS qou a9 BT 2 |

facia a¥ 2020—21 # 1 ofeENfire Hufcdar Ye 9 ¥, Afid—a1 Td drfeTa—4 Ud 3 Jomgd ay
IR Terad oI fhar e wfiegd far Siam 2

facia ad 2020—21 # @1 o a7 4 Red 4R /9a9 R 9% /TATH. /Hd /AL eldd / Urade
PIAT AR (50 ¥ i faemfl) foeft Wt &= # wfoela/Rem 8m w® 9wfdar @@ aufgar
AT TR B AR JACRINYT / TG ST Wiiepd BT S 2 |

facia ad 2020—21 # 1 TR &7 § Red A@ARE Y™l /9a=! B TR JaqdS d Siefiis
Ud 3T aNTie Tfafaftel © ford 5 9 R ey B SR @asfye (3R emarfia) Xe
M R SPAR fbar ST Wigd fhar S 21 facia v 2020-21 # SaRiE 9fd /wadl @1
BEAN (BRTH) @ STANT fhy M R JHfcddx Td o e &30 & SMeRue § |rM o
Y JMARIN T 319 & I W Fa9IiF ¥ 3 &= 9 foran S Wiga fhar s 2

99 2018—19 # TR ulfers 9 gRue Y@ &. 02 fald 04.04.2018 # ANy A /9aT &T
BEAMAN (BRCH) BT STAN B SM R Frfcdadr T 3 &xi & fol aRiy &1 Ud aadiidsd
SR & N BT VT HF ATAR A &R & A9 F TP < HF B oY Fa D TR Bl
ferivor fopar wm o, ORI Y 99 BHId 01 § 47 /— ®UY Ul awie, Y¢ F9 02 § 43/— U
g a¥fblc g X §19 03 § 37,/— WY, ¥ $I9 04 H 33 /— ®UY UG € 34 05 § 30 /— ®UY &I
W W I N A B Iva Rerd BRed & IuAN g IRALHL [T wa &1 S R® |
FHfeTdR It BT I & 2|

facia 9 202021 # VA ERed 981 W IR AT & a1 fidhs. A< a1 drg a1 ager
T g (TE) B Bd J& U 9= Ud LY. (116 Fed dadh 9a-) Iad (107 Toraer &
forg e 99 @ wH | FrargaR aifife 91eT 90 @ R Wiad 3 € B

Mo Y quraed | € S —01 | XC SF —02 | N€ FIM —03 | N I —04 | T ;A —05
AEa  + | AR + | A + | AR + | Ay +
BERIDEY BERIRED BERIBEY BERIDEY BERIBEY

A9 IRAT | 47 43 37 33 30

49 Qld.d. I© | 37 32 30 26 22

99 sfivEe | 30 26 22 19 15

3d: faci a9 2020—21 & HIRMUT =g GH AT 9a=l 4 BReall b1 IUAN GAIoiA oy SuRIa
ArfeldT SR 0T UG & MR TR FHfdh: B T B Td gadiie a3 Widhd o |

fociia a9 2020—21 ¥ 9 Grofedadr &1 w@FeiRer ugfd, e vd SR AURY P gavel Bl gATad
YAqUER 3errsd fhd ST Wi 81 TR dEr &Fiaid Hufcaer ARG/ BRRiger fhy
S B B9 H T freifed & f59 W adam d frm Refs & siqva FeiRa v s Seaifad 4
8 & BRU a9 2020—21 H A1 U &= § qur—<l, Jfeensii vd a3 B grdfde Reifd @ R W
I e 9 A [P S Bg g Bl AR fHAT ST Widhd HRa g¢ fawdig av 2020—21 H
Al IUEd YEauigIR SIRT W GFT Wied 2| I 99 202021 H YAP FHRAPIEEIST B

3



A - 67

AU AHfd & MMARNY U IR—IMARIT SUANT &l W a—faavoll / w—feiko o & @8
TG &6 PR “W—P FERT” R M &g 31 SR 2020 T B FHI—AT 790 BT Sl
21 39 [ 9% HREAT &1 AU Y1 /Wad B TGN WHERT BH H ARER S BRIY, 39
PrIaTE] & et g B Sgad B 3t fhar S Widhd fbar S € |

e fodl 41 /9 R REIR Feell Sfer wnfUd 81, a1 99 YA/ 9ad & aiftiep 91T 9 & <))
H %, 10 Ui TG JAfARaT ST OFT qd Y9G HWadhed & &8 H Iy av 2020—21 # 1 Jrmaq
e foar S 2

reffia gea ant S % 9 9 gof &1 g /80, S99 0 A4/t @1 g A4nf @ S F forar S
Wad PR 8¢ i au 2020—21 3 1 qd a9 AR FeATad IRT @1 ST Wil fbar S & |
facfia o 202021 # 1 R IuFR, UG TS B, STd—Hd B IR, Td—s1HH, TR
fapr SudR M YequiqaR rad aqel! B Wigd & | fawiig 99 2020—21 # #eguQe 7R Uifere
M s 1956 @1 GRT 136 @I A= SweIR®GH & SEMM aifod sfffeRkd WRd &R W
TR g fear SmT Wed fear S 2

faci af 2020—21 & A1 e&d &3 ¥ Gell YA W oM IR oo Wigd & g9y qrfaer o
MOET & oy S FHfdadR Y giey ydraeiied 8, 981 a¥ fHior gwerd ol germad guTd) I@HT Wi
P gY FEOENT oEafr # S YT S wHicdaR & o AN ®, SS9 $¥ T SS9 [/ ¥wad
W AN TR BF a1 AT gvEn s e @ Rfd § S= Ye 3 o] fRY oM 'g gdauigerR
yaferd wfesar gumad or] far S wied 2 |

Ty 2020—21 # W Hufcqer MR 8 U SRR Bialal § Hufcier Ve @b gd dufcad? &
Jfta A & USRI IR & Yd HT Aufcddx YHauigaR Jmad forar ST Wi fear S 2
TIERY] JEIR PRIGH & <A DHadl ANMARIY FURTHERD! B ARG ITANT {5 I R gd
AT UTae Bl JATd Widhd BRd B S URad / WEH B Mg Bl AR fhar ST
Wad faar S 21

facim 9§ 202021 H W1 TR Pw A fm/em Wem 9 WOl gNT
Vg /1 /e /A6l Ud 3 Wl 9 Ffa |sal & sFl Wl o Red /fAfa
I /9l B g AR BT IOl <d gY AW aaHd Hufda] Ve SF SR Ud g AN &R D
R 2 . U avige $1 % Haeh qd gefeld Yraen Jrad Hufadd: H SISl SiHT Widd fdhar
ST B | 39 day # iR wuevs vd fRen-fdel & ogeR &1 9 202021 # i Frfardr faar
ST Wiiehd far S 2 |

facia @ 2020—21 # 1 wE & # Rem AT Wl 9aw § Wedd & HIl S & Ao &=
(et qRan) # enfier 78 & 7 & W Y & S 9 B wEfdar U4 3 Wdfed aRi @l
AT # e FE fRY W @ qdauiar gued Wiga e oar 21 39 ey ¥ feaar
FRIATE! fHY S 8 Igad BT g fHar S Wia fHar S & |

facia ad 202021 # 1 G 4@ /9a7 9 w® g WM b, gEr AEE, Heglg b,
3fEr / RIIANT TRRfIT s TRITed, ARIFRIAN (3RETS), Sl {6 997 amv—g1 & Heferd @1 S
BT 8l Wl i/ 9ed W gEfaes § s ud e FEegeR gd o9y @1 Aifd gemad
e I S g [HAT S © 1 39 |ae H FgaR $riarel by S & forg smged & tftraa
o ST Wed fRar ST B |

Ty 2020—21 ¥ I ArESITh SRR T {997 AM—eTi & BRRG Weernsl R FEHgER QRIS &
IR W IAERIY X ¥ Fufcdd? Ud g wdfd &9 foly o1 @& Heg # uRadw by o
(ot TfAfafRr & W B Bleey) B Wew § FOAMAR SEAE fBar ST Wied od
SMEARNA W e erel /Heaerell Ud efsvenel @nfie gare) /W ied arfife el &1
qfaai /Feafeadl daa enffie e FEfor 8q Wdhd 9 R o drd i & Jefadar] d o
Haell oR T Yo I JAET Yy SR K @ SHT Wixd [BIT S © | 39 |eeT ¥ FgaRr
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FRAE fhy TH BG oMgad B ARIRT fhAr ST Wad 2| 3N Waa wevd fasgett @ oft
Jorad gday SR W] far ST wiega fear S 2

B /S WEA gRT ARGET ofelflis &3 (GR—didR s, deieE TR T UdRss) &l
A /9al R dIfeld—a qaaR a8 9 agfedr A8 &3 d gfe sEiiddcdd f[aary T8l
B3N © | S I &3 H Red IR MeMl Bl ¥C S FHIG 6 (ATMTHT FHIG d) B A9 A IR
AT BT ST Wi fHar A =

fr gRue ydra &, 03 faid 15.07.2016 & BH H <Igfear AN &= # Rerd MMl W I 9 06
P M W GEfTe) ggell BT 1 W8 8 R el 6 agfedr 9 & Ao Rerd defraell =fer g
fUuer AR &3 d T SERE S e 81 8 9 Sad e H Red Mer R W s /I
o gRT AT siefiie &l @1 BIsd gd 319 Sieifie &3 (€ 99 . 06 3 3ieifis &
s ®. ) & IFIAR IRALAL [T a9 vq 25/ — W T, Wabd. (UFen) HHT wa=
20/— ¥ MBI VT S AL, (Fa) 9o & oY 15,/ — S0 TG 9d Fell A & forg 10 /—
HBIE & A9 F 99 2020—21 § FAEfTH aYell 2g aftics Wrel Jed b1 <X Wiehd ¢ |

GUREZES
. | FHI0T BT T[orge R yfdat ge
&= (w9 #)
1 IR, IRALAL IT YR Bagdd Udd HaT 21
2 AT dle @1 T8aR AT ddd], (Clsed) Pl ©d Jad Udd wad | 17
3 3 AR Udes AT Ped W Sl SR H el 3T 13
4 qm 8
drferh— @
Gp. | FH0T BT T[orge R gfaat ge
&= (Fw #)
1 SR, ARA. AT WeR BAgdR Udh W 25
2 AHe o2 @1 @qex T ddcl, (Clsed) Pl B Jdd Ydd wa 20
3 3 AR Udes AT Ped W Sl SR H el 3T 15
4 q@ 10

facia ¥ 2020—21 # Y R AT H Rerd A /R yemE gRT gifvd gd fm uRee gwa
Wad TR /Ao /S IRkt weR & fHET 1 e | Red 8 wR S IRl d Rerd i /9aT
W FETHY Ud A B B TUMET T FH 05 B ITIAR U 39 He H FHI—FHY W
TRR—FT—BIe /IRYE & Hehed AR U I A AR o S g fbar e €|
faci ad 2020—21 # IRAIT B USliepd /6T AT Jor HeeM AR & BRAE! fBar Ser
Wepd fhar Sem 8, 39 |du ¥ FoHgeR Fridrel By 9 =g ongad @l Siferad fhar S
W 2 |

facia af 2020—21 & 7 s A § Re@ o=/ felr W gRT ST e/ Afer /T
IRTT TR B fHA Y & /e 9 H Red 89 R 9rfcddy Ud 3y e o) # o R §
fufRa smaftr va fuiRa ufterd a@ IR WEd /8 U9 39 ddy # o favly sHfea o ford
S Bq YA B Afqd fhar S Wigd © | fawiig a9 202021 # 9 FqEd qdauigaR SRy
G ST Wi fham S € |

facia a¥ 2020—21 # ¥ AW & U@EEl & IHU AUCTHR H AR B ARIRG] BT A IR
SHT BRI B Ugfed Pl 931aT o & oy 99 2020—21 H AT FUfcqa? v o Haftd a1 e
2020 W 31 S[arg 2020 ©d feiiRa gferd d@ FUMgERr ed /g vd 59 ddy 4 o= foly
SHfed # ford S Bq Sgad BT Afdpd fbar ST Wi &R E ST HRE W 8 fagr S
Wad far S 21
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facia a9 2020—21 # W I @ud # g9 Y S & foIw AR IS Thild IUHRON BT GANT B
S WR SHfed # Aidhss vd AMe &R & AR YDV YN fby S 0R GHAOHRO SURT=T &1
e e Jeu # 5 yfererd FEagaR gd a¥ JgaR JUEd ge &l S & ford sgad @1 3ifdrad
[ERIBSIEIRSIC A

facia af 2020—21 § 1 vafaror vd sRaTl @1 qer@r U@ Wifed x4 & oy Iwari gR1 3+
IBAR HHM b we URIT H YATH 5 Td AT 15 e M R FHfIR B it wrel e
H 5 giaerd #1 ge JArad qday FER g1 SIHr Wigd fhar Siar 21 59 dey § FErgar ge
fear S Wea fear Sar &, 39 g ¥ feiRa ufear da FoegeR erfaEl 8g emgad @
S1ferere foraT ST e |

facfa ad 2020-21 # 1 W9 TEHAI®d & siada AT H IE drell dSliga f= fafedw @
grofcaey eiRer # 10 yfaer aiffe wrer 4eg # Jurad gday AJER Qe o1 ST Wihd fbar
ST B, 39 39 deqe 9 i 9 fafest a1 afdwrgs /3fET B w1 fFrgwrger ge fear
ST Wiaa A S ', 39 |dy H FeiRa ufear vd FRMER SRAE! 8 sgad Bl sTRidd
faar T e 2|

faciig a¥ 202021 # Y AT a9 BT WHTRR UG o HaRld Hx 991 A=Sl & S BRE DI
siferd fafer 31 fawar 2020 fFeifRa / frad weam wad wd 8¢ HRardl ¥ 39 fafdr SuRiq v o
PRM W AATS ol SIHT Wiehd € | faid 31 fadaR 2020 & Uward 31 SIaRl 2021 AP @S 5
GiTerd 28 WRANT 2021 dF WIS 10 YRS T 31 W 2021 Tb ALATS 15 YT <F BRIT| g
T AUl BT GHIIT A UR VST < FbIIT A P AU PR IH YR 15 YR SRR AT
ST Wigd fhar Siar 8, difd MR wRo MR o @ Rerfaal g T8 81 fawi ad
2020—21 ¥ W AEPIY fauril vd 3= f=7 aIM—81f BrRiRd Geermsil & qMd § 6 § 8 o
2 Y4 a9 SR SIad Pl 3Mferad fhar S Wiad © |

facia ad 202021 # A Hufcqar # 9H/9a 1 AR R RS wRamaei & T B
S R R A/ HaT IR o Tl AR Yo H 50 YA B we, FHfcdd d A /qad
BT AR ARAT & AW P TR [ & AHIGRYT Yob H 50 YA B JAMd Jd Y AR
fear S e fhar SIAr €1 U € Rl Bl S &l 8BS Bl UrEdl H 37 R AfRIBd 50
gfcerd @1 e &1 T ST Widgd fhar STem € | arr 81 6rer 99 e e giFl 3 Ui o
AMIARYT HRE W FAFE <R G a9 IR & 99 2020—21 F W forar S W fHar S 2 |
g A # Rerd 9ff /99 & AMIGRT Yo AR, TR i 0& sienfie a3 & ford ad
2020—21 ¥ 1 7T qd 99 AR forar ST Wiega fHar S 2

facia ad 2020—21 # ¥ GufcddR U@ A R o) § R®RE [PRRER & fou aiffe wrer qea
FERY % B2, TAYHRY U6 -3 Waed B WX dlte HIel 4ed H 6 U & Be, WeR &l
AR AT RS & AUdh Weodl B H Be, eX b Al IR B Aud ol
IR ¥ ge, Afta, fauar sauwd, INING U A e vd qFfie w0 9 gda Afdd, s Jum
I /e Faret & WM Ud SHB] fAerar, 9ee / AHikie ®u W areed afdd vd uRegadr St
P WA TN B W B, Y I9 AR Jad far S Wi fbar Simar 8| e dmr |
Rerd aienfires gaioHl 2 o+l & WA & ford afffes WIS Jed &1 B TAT A AR Td
IS TEREE S G $ Y d a¥ FJAR I Wi [HY S & |

facia o 2020—21 & Y M9 gIT enfifer FRemmal / erfemenell / oxel Aetfors Hemall Ud sy ey
URYe Ud @ HH H W Hufcdax U4 Hufcad? & o W o H iffram # graentad
(FroaR) B2 @ AR o Be &1 aM of & &, I Grmell &l qd a¥ 3§ iR safer
ITAR BT 1 et 2020 ¥ 31 faHaR 2020 TH &N HR SHT PR UR B B M JeIad Yd 99 ATAR
fear ST e fear S 2

Hufcdar @1 R P Al /aRadq /el 99 H gER @R a3 ™I o enHe
AT / SFTRITeAall / TRl TAT dadl MDY UeA(O1h FRIBI B I U<y Tl T2 & AR
R Yfadgad vd FRmgR 8e & AR, Mgdd &1 I & W HIR—gA—dINd I Jd IuaR
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T 2020—21 # 1 JurEd A ST Wied fBAT S 21 ad 2020—21 H o Hufeqaar # el
AT & ST Dael AHII AeafOreh FReq3il BT e A ST Wiepd fhar Siam €, 7 b s
QetfOre wRerell ®I| 39 Hag H yd A < S I8 Wl Bl ge a¥ 2020—21 H AT @ a9 AR
TNTId SR @1 ST W fhar Srar 2|

TR A H PIAT S od GHY, i ARG & FHy, waq / qgHSTe SURGT Bl wad
IS <0 Y UG 3 GO et o F9g 9l deersll /eafdddl | ager SR fhd & gd el
Td g1 Hufeddx oy S & d1e €1 99 2020—21 H Yd auigeR wa+ e (FeffRa srger ufdar
3HY) FHEfcdd) &1 A1 estae™ Aifhae Ry 99 & arq & & ST qdaui{aR Jermad wigd
foar Smar 2

facia 99 2020—21 # A1 &I UG Yol B agell =g FH ARTH B ORT 189-T B YD H
FRIATTIR PRIAE] fby SN &g qagAR A B Ahd fbdl ST Wi € T BRare 3
gfen & forg afee @re, Sfde e, UAlyH. g aifFds dfen & Args 4 7| & &1 vd Yoobl
BT GUSY dp & ARgH H Iged Jurad Yd quigER o] fBIT S Wid fRar Sier g 9y
2020—21 # | YOI FYBY B ISR bl Td ASFA dbl A HUBY P AT Bl 935 Sl &
for o FRMIER SRIATET 8g Agad &I Jfddhd fhar SIHT wiidhd 2 |

facia a9 2020—21 # ¥ frq Ar 4 Rerd Rad @iicaRe dr—suda & foy wwfcqeRe @rell
WEE TR AHAE BT (GAaH Igagar o) fEfor aR ot 8, O el R faer oAl /e &
AHATE BT AT fHT S R Fol @S &8Fhe B @ell WIe BT B (Fufcdd) ferar Siem gor gd
Y AR Tea fBar o 2

A /9a / Tl / Aee RERT / U B8R &1 wa el fow o & SRME Hafd Jqavs /4 &1
AR ST HRAT AT 2 4 g9 Bg U @ral ) @il Sfem 2 | Sad fafor gd 81 M & 9
TP, 39 YA/ q@ve P Huiciar el voidl /afdd gr1 S far sraem gd fEfor qd 8t
S @ SWId 9o+ d (AT el /ydrs & @il gRT goid—g2e 4 TR i # a0+ gwfaiay
F W AU TS & T &A% @ A 9 Goa]d SR | g' ufear adwe # gafd 2, feeg
TE @A # o 3@ ® % PG gore & Wil @ wd ga om Swid, aforedt ol / afid @
M W, qd # e T Wrar de T8 fhar S 2, e e 8 i R U 9 it W el
S B | APl WU W 39 g9 QA AfIREd WTdl BT 4 B 8Y AN H YER PR DI HRAAE] B
S, 39 FEHE IRl 8 IS DI Afhd fHar ST Wi fBar S g |

facia a¥ 2020—21 ¥, FRE@RI B Flaem & fog wHdl iR / fFaRe / usiigd o/ il
R S B AEIH A IS gY ANNRGT DI FH B0 P1 AR & e 1 gfder <1 S wiebd
BT ST 21 39 UBR 9 dad TW &, A dRiedl, IDRGR FRIdl g Bise
FE /e FIE & WA F S B BT GAEm o ARG B fAenfl, oiftg wRdE 9 ¥t ¥
s IWIGIAR AL 3iers / fhare / dsligd  Uoisl /el dger &%, & ArgH | A0
ST BRI BT Gfaem A1 gegr FR1g ST | e gearery W Rerd TafAfid ardrddferd I deld
PIScR UR PREMHA B Gl & forg AL SR N @fUd 6y 7 8 d=n U @ Bl
TSR YT B 7 fhare enfud fed 13 2

FRARI B Ffaem & folv ®les § 9 dolder /R / FRlerds / Iufekiersd / Hergd  evd
RPN TF 3 §RT PRI B AIIATAR BRI P GUSV & FHI BRI Bl W W B @R
/e fie v Im @1 gfeen arp e o1 @ed feor s &, e 6 fim
JRIPRT / HHART §RT Tl W PR DI deblel G SR AT ST Wiegpd {6 SIrem 2 | 39
JIfaReT 31 ol HRIATET Bq IMIFd Bl fdga fhar ST Wiad © |

g |l Widhd fBa1 Srar € & T YR & ), SURR, STFIKT J9R, AT B, Yob S B
Il drear gad U € dHAR] Jid fdd doldey §RT B SR | 39 Bg PrdAEl & ford
YA BT 31 fHar ST Wad 2|

q¥ 2020—21 H WY qEE H TG A H Red R/ UoiE sty & SifalRad IR § sy
T U Pl # Wl $Y FolwrM Pree’ WG H FH o= d Yol BT HUBT T
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HTTATST BRI PR &I BRIAE] JATET G4 q JJAR AN fHar ST W fobar ofem 2 1 9
Teer H g Wifid &) 93 S sriadl / e draiedl /3 fafed wH # e @
FRECR /A d5 URIfGAT & IR W wnfud fFar o Wied fFar Siar 81 59 TR W
HfcTdy g ARG PR Td B9 A & FUsT & fou el ©u 4 Herad Ioia JfhRT
ERT B a1 ST 81 $7aR 6 & 19 HMl & Hshdh IIoid ARDIRAT Pl a8+ /Y BY B
IUAE] BRI s 2 | b g H gfg & oy 9 AfPT g &3 # S BR o | 39 2 YA Bl
sifirea foar ST wed foar o 2

Y 2020—21 # 1 Hufcqedy Ud o9 WA R # AT (HA FRem@r b1 uaRor fE A
IRPRY /WP & THeT il § <ifdd & S HRerar &1 YRl FRIeRT 89 dd fodl )
UHR P Iecilad FHfcdd: Td o Hafed dx § B¢ &I Ul 8l BRI B B Ul G
arfieia SRGRY &1 gaheor & gHg ol fog oM 2g omged &1 it forar o Wi 2| ad
2020—21 # WY ¥ Sef ST PR BR—3fqd™ P dlel 9= WA BT Hih IR GEToT HRIbR Uil
AT U] & ARY FRAER IRia) a9l ST Ud 399 (o8 96 ¥ < Tfed o fHeiiiRa
HIEe § Pt B gl HRET T JAET qd a9 AR Wigd fhar Sar €1 99 2020-21 H o
gfe el @ ad d wufeddy # g9 qgelt 2g EiRd Aevsl & R RS9 9 @b
SAUIRR™T BT FRA fhd S 8 4d a¥ STaR Siiare! &1 Wigfd &1 o Wed @, 39 8
3TMga T JNfererd fFaT ST Wed 2 |

FHfTDBR / STADR /AT / AIF—3TSM / AIHF 3ffe & fog raramsll & IFH! FHfcd &1
s fafre wHie (e de) fear ord, e & e & |fde TR w® arRe v |+
IRl /el BT YA B T Yd 17H gRT IFBT FE HIS & ®Y 4 Tb AP PIS U@l BRI
T, SR 9 dael ANRS! BT JAEG Ut HRM H TReAd [T dfeds ARTRSI B 3 PR Td
Yo ST I H W ST BT | S Ufpan # SR S1feieh JeIR UG T qpeilebl BT SUANT Bl
facia @ 2020—21 # 1 JAET Qd 9 FER AL Y M B AYad BT SfeId fhar ST
W 2 |

I a¥ 2020—21 # 41 31 /7w faaRor g Uk 3wy / ol faaRer goif<ral & fFeRor od
I AR BRIAE] & (ol qd 99 AR Jerad fhar ST wiegd fhar Siram 8, s3I savdsd
FRAE & o g @ e fhar ST Wiga 21 fawia a¥ 2020—21 # ot gfga @ @1
oA IRd g 91 Td AR 94 & B =g foh/98d 99 goiftadl 9 9d &1 R dRg e
B YA PI A fHar ST Wiehd € | Sad B & I dael dab-ld! AFadl YI< gl &
AeTE W 8 BRI BRI M | gaAE €el 98§ e d @ ugEnd g T @id @l §i] g
AR UG TR Sd Wi 7 Fel, VA1 el JARed @1 S Ud PRERI B FHAS 8
G-I W AaeHAT ITgHY Maedd Rfar f smaford R s Wied 53 9 €1 fRifdr #
9T el R Ffad o for S ') smgad & iftiad fRar T 2

I ad 2020—21 # ¥R P ANRDI BN SR T SR Yo AH P 01 U 2020 H 30 TA 2020
TP PI AR H ST BRI WR 6 Yied Td fSiicd U & ARg® | 9IAE Bl YRIHedl a7 &
IR ¥ I ST SR € SR Yo ST PR WR YAD A 1 URII B G BT YT YIED
HqEIeY B Wi SR Widhd fhar Srer 8 |

foci ad 2020—21 # HR—FT—INA Hbed BHIP 156 fSAd 04.02.2020 FTAR ANRSDT RT
TR P S dTel IR AT Yob Bl b D AEGH I S B S W Al Iad a4 (5T BRoT |
d% gRT SRAIGT AT 909 IR WR b &1 7 e § S 781 8 @1 Refa § sreRa @e o
PREMT T ART BT 1 Yiderd g€ AR T <ATH <8 AR TR 500 /— (ST A1 31¥a B1) ager
BT Wiapfa e gRyg gRT UIRT &1 S A Wi f6am Sirem € |

I ad 2020—21 # W FURTAT /ST FATSTT B HAT H AR DI AW/ FIed B 8 TSR
g o afSreeRal / wHarRal vd ares) dvemsll W #RIY WM 9 Wufcdd] UG STdddx & NGrdl Bl
THIqd 6y 99 & v amgad &1 aftigd febar oeT Wgd ? 39 o wwaIg fawntt @
SICe Bl W e’ ST A BRIEAT SIHT Wildhd © | WS STAYSr gavell U A Pl gaRerd
A B o Tl G Hex AT R ST Wi fbar Sirar 8, [ 6 9 S darer Rl

8
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U AP B AT TN JAR IGAT IHT W epd (Ha1 S € | i ad 2020—21 # 41 SFaR
S HaoH wd & PRl =g o/ aea 9 wofal @ 9d &1 s Rl 9 2g agad @
A fbar ST Wichd €| Sad 9d PR & o dael deid! AR U oIl & wegH 9
B BRI BT | gdde el 99 H A $R d ugEnq & T Wi @l S Ud egaierd
gfar sER SifaRed (S9en) @ 7 Gel T wgaven gHREa fFar S wiga fear Smar 2
facia af 2020—21 # f FAEd qd 99 FTAR TRT I@T ST Widhd HAT S 2|

facfia a9 2020—21 # ¥ AR STABY AT B TGl BT Qd 9§ FTER JATAd 6 URTId Bl B BT
S 30 ST 2020 T FIATIAR AT ST Wiepd fam i 2 1

o @ 2020—21 # WER & ANTRST I TAd AT B 01 AU 2020 A 30 T 2020 Tb P FAfE
H ST R WR 6 Ufaerd U fesiicd UA=< & Argd ¥ Y Bl URIASr o7 & 35y ¥ Aarg
SABR ST B TR YAH H 1 U BT G BT TGl URIId Heled 1 Wigid SURIG Widd fHar
IS
T g¥ 2019—20 & HIE SRl 2020 I HIE 2020 b b STABR fdall BT YA 5 PR QAR gRT
&1 fbar AT & A1 b Todax f[9d (sifcm el o1 aReErs /% by S @l Wefd yerds weley

gRT 1 TS BN 9 Wiqhd fHarerndr 2 |

SeTb) Bl X qd g9 AIHY AT AR 99 2020—21 H W AR Bl ST Wiehd Bl ST 2 |

P, | PR BT YR w®  yfoae  wua H
2020—21 ¥ W

1| 1/2 39 W] GIIHA 200
2 | 1/2 59 gIOIe HANH 750
3 | 1/2 39 Menfre JaroH 1200
4 | 3/4 39 W AN 300
5 | 3/4 S99 IS AT 1200
6 | 3/4 9 Nenfird Ao 2100
7 | 1 39 =R HaNH 2400
8 | 1 39 aae aH 2400
9 |1 g9 Menfire g 3900
10 [ 1'/,39 °O_e FAOH 4200
11 1" /,39 qdqie Faro 4200
12 117 /,59 e gaoH 8400
13 | 2 39 T FAH 8400
14 | 2 39 ARG FA 8400
15 | 2 $9 3ienfie daeH 16800
16 | 3 39 TRl GAHA 16500
17 | 3 9 AR Ao 16500
18 | 3 S afenfire waoH 33000
19 | 4 39 TRl GIGH 32000
20 | 4 39 FIATRIG Ao 32000
21 | 4 g9 3fenfire daoE 64000
22 | 6 39 W] HINIH 60200
23 | 6 39 IATRIG Ao 60200
24 | 6 39 el Ao 120500

39 facig 9 9 999 $aeE <9 B AR S faaReT Afedrl Ud Wisk ogq /U™l &1 <dhl b
HIRY BT BRI B dlel A1 TRASHT & AfBIRAT BI fear S wiad fdbar Sar 21 399
Pl e faRiy & gl ) USRI JFAR & g QA o G, A 3 iRkl b

9
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SRfaE | B | AR & FHer uRATST @ ARGl BT g AR BN fb TR T @7 STet faeRor
Aferreil | fSraq W1 dgee w|arfial gRT fold T €, 99 W RE @ Wd TR IR TR
frma # srfart wu & yra 81| T aRaST & iRl vd o Waftid it @1 31 Seady
2021 I b1 FHY fear SR g8 GAREd SR SET Widgd fhar Sier @ & Sefdaror Aferar
¥ g 9 dARME b1 Rere faftad wu 4 F4er uRAer T & AfreiRal & g Hemld 81 o,
|y 1 THe aRASHT & ARPRY I8 A g w1 f6 I dARE b1 fJaRe @i & w5y 4§
AT SF ® e MO ARPRI & U &6 8 O dlfd S FAR SHP! a9l BT BRI
Ter aRarsT SfeTRAl B g W HE™hd Yol RGN / e e R) gRT fhar o 9 | I8
Al Wepd fbar Srar € & ol e SRl R gaaiiye a1 R Ul B 7T ATAR hb 8
FRM a1 S dR gd H HE—Pel W AN IFGAR STAYS B B U 9 NS drae
S B URER] Bl A BR G FqATd FRIHl W6 31.12.2020 Th U B b far
ST | g8 W Wigd fPar 9ar 2 fb uRde a1 vg Mfder g e} Wi saeT g
SId Ud 319d o IR W 39 ¥ &l dedR Udb 99 / FeIiRa srafer ao =wrafid & i &1 iR
U Hge B dag fTRIER) < S | R FE @ AR aade SR WY Ud S W), W)
I SeUed el B H el HHART Yol wu A qHaT URAGHT & IRBIRAT & 3EfF IgaR
P BN | I T BIIATE] v 3G Afrd vl o1 8g v ARyl aven @l fBargeT dRA 2
Mgad HT ARG famar ST W 2 |

faciia a¥ 2020—21 & 1 R ARAGAR FE—eufSdt § farg H arel WBaiidl o ¢d v
THRIT I8 dTel BNl W oY 9d Foaed & FRffdiexer & for (FeiRa axgell i vd ufdsar
MR AT /| qd a9 & IR forar ST e fhar Srar 2 | A um St &y
P STt Yoo H AT d a9 P JJAR B HY UIHAT SFIAR 99 2020—21 ¥ AT A7 SHr whasad
frar ST 81 fachw a8 202021 H e &9 ¥ R wE/Riel W gRT =ifyd
TR /HAfers /7 IRTIT RS gRT STdd HASH & US STAdR /AT 31 AR 2020 T6 I fT
Tgwd derar fhedl # FeiRa srafer 31 fawwr 2020 9 gd oy AR fFeiRa yfaed q@ dwgot
THIAT IR ST H el PRIATE B T Wihd BT ST 8 | 39 A6 H TR W SHfed
# o= oy forg S @ foq smgad &l sifered fhar ST wiegd © |

faci af 202021 # PR oA & 39 a¥ gd # Wi @1 TE AR aag Wi urd T8 g 2,
ar oy & W G adl & WRI g8 YKIG W O Wigd fhar ofrar €1 59 dde o
G- R Sed d AR i ol S @ ford smged BT At Widd fhar ST
Wad 2| facia af 2020—21 # ft 1,/2 9 SToax IwEaRi @ FEfE Fy oM @ Nl ©
TqEd AR SHISAT H AT el praRrenal ® Fafd & & forg fawfa av 2020-21 # gd
Y TR 3725,/ — &, (Yob RM 2525/ — B W B AABR AT 1200 /—) H A FHiaerd deT
far ST gerad wWiad fbar Sar 2| 9t 8 aaride Aot @ AT sersal 9 1/2 9 sy
STl FeraerenRal B Fafid s & fog facfia af 202021 # AR ®. 7025 /— . (Peb A
2525,/— d ©: HIE DI SeAdR M 4500 /—) H el Higerd g fHIT ST gerrad Wi fbar S
2| I b IR-ART U Sad) SUHIRT e gRT e YR 6T Aadrdd Sud 8lb R )
JMARIY &R ¥ Tl YAR BT ART T B 7 I8 8, AMQ I U1 ARG B DI IS
PR H gRafdd e 8, a1 S99 fawiig av 2020—21 § @—H9OT AT & d8d U T %,
3300 /— STHT BRIAT STHR 1/2 39 S SR BT AR A Jraa1id d-ae § yRads fear
S Wad BT ST 21 SO SIS Alsel & radiiid /AN dHREl # JEfd &) @
IUTd H 6 HIE BT Sl YR Ud %, 2525/— Yoob RN od 8 HARE FRAMAT fbd S | |
QIS / AR FAFT R Th B /91 /I R MG 9T H ol 1,/2 39 I HARH
BT U DI IMFHATTAR VP docb bR ¥ qRafcld Hxd g FRafdieor &1 srdare fhar s
W fbar ST 81 39 8 99 drddrs! & ford aigad ®1 Aftpd fhar S Wi & | 98 W
Wepd ba1 STam 8 6 Fa9 Fol doiaer bl Wiapfa THer aRAsH & JAfeeRal gRT €1 SR |
I Tl BoIae gaad AJAR B QHAE L & U SR fear S /fr fhar S €

10
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2ifd Aferd aRTAT § @ g AR F o oy T FASH B AU FRA ¥G 1200/ — Yob
ITad Yy JJAR forar S Wiepd fobar Sar € den |iftd dfes aRadl § Fd9 Sta gdor
o G 1000/ — . @ R JUraq qday AR foram ST Wigd fHuT Sar 8 e A9 dae
T A IeT YA GHY H&RIT WaT T FHfd TR SeAdbR Bl RN qd A g1 81 8 I YAfad
far S Wgd e Srar 21 Aferd It @1 g H FdE T G s Jdy | dg Tqd
HAro AT Aferd SR @ g § I B Gad 8F B S SRR B YAONHRT Wi B
FIRIATE B T AT fHaT ST T 9 o R §9 JAMART HARMIRS! BT 21 fear Sem
Wad frar omar 21 39 a¥ o o 39 Hay # fell f yBR & Welem /g wd Aifa ddfta
fofg ford S & ford amgaa &1 aiffiaa fhar S Wigd = | faciiy av 202021 # 4 9w fag
I IR @1 ST W fBar SIam 2 |

facia a9 2020—21 # W W= T RN GRT TR A7 H fBf) ) @lie W 9o+ 30 <1 & gd
I 9aT /e / DI B THRAT FUTdR, STAd e & Ugar & wad A & S @l
Wepfd &1 S Wigd 2| 399 9ad gl UeH fhd S B fadie db BT GO STeld) S
PREAT ST e fbar Sram 21 39 ford wad AT 2 gRT Sid b Mo {9 4 =re], 9y
BI S VIR Tl |idfhae /Ai—sgd Afdfhade ura F81 fbar ST, 99 T wa= s emer §
T FFYER R A Ff MASH FT WIAT TP BIA S UL B WA AT 4 WK @ B | T
gfesar ¥ i oS gfder Bq i A dRd gY I8 FARAT Bl S Widhd b S € fd
e o S H S 1S WiteddR $ Argd ¥ Uil S, Sfd TR Ud 3 9l UhR &
IRMD FR, Yoob NS F AT / ASYST Hefehl TSR, He A A8 Ha AT &b HWTCdIR
q Aol ofrd, foad ArRel @ rorg faWeT sidqeia sEfad /Aegsl o 8 e ddd 1)
TR TET B |

T4 forgq mY. arseer fagmus Aifsar | 2017, fadie 28 A€ 2017 & ATAR FRIATE! BT SIHT
W 2 |

R dLaRETH. TS W FE—aqdl & Fhel A o Ufaay JJAR FROgR A oiig el
TP T A= YR & SRR &1 Wigid Ve MEITaTd. $I fbar ST € 39 Hee H
TR—3T—3 e gRT folg 7Y oy &1 59 iy av  ff an| far S wiea faar s 2
facir g 2020—21 § WY WER B Alb GRS DI GaArw Y JARAT B 8Y TSI, Bl
Yo Td e 9 O b HH § CAR.GLEATA. BT A T AffeR gd av ogar facia oy
2020—21 ¥ A Jrad faar ST Widhd fbdm SIrar 8| 9% d8d wWeY & faf= el W il w®
Asfre wod i, Wgfhd WM ) Agme & IffieR, aRITH. HIRESR /Tsh TR Farfrd
AR ASIUANS. B 6 & Far® Farad R 5107 /UeeF & ffeR (Tans Adgavd. & ue
#) onfe & Wy # yd # uRve & g1 ) T W werad & S Wad 2

I av 202021 # 1 fagud g @ FeRoT faavol, U=ed] e, Wied e sifaw faie, derdr,
@S &R Q9 M, YA YBR Ud YiHaT Ud WP & UIg gd ay ¥ iR sy ab g9
gy ¥ off I FHE gd 9Y AR B ST Wi [HAT ST 8 qAT $Hb AT fige Iqe DR
g Ol & fawg e SRIAE! 3o qd 9y SER B ST Widgd fBa1 Sdr 8| 39 |Rgor
gfsar & wrgediad fear I ¥ amgad B Aftrgd fRar ST Wi ® vd g9 dde # e Ra
# g RN /B / TRATS A% @ ford Foi ford S g ogad @l Siftied fhar ST wiead @ |
facia af 202021 § ) sg@ T gRT Reell /30 il R Ui gRT fasme uef¥ia
PRI S B Reafd § FArgaR f[aeos el Sriare! 8g IAhd qd 99 AJAR Agad Pl e
far S W ad 21 S g8 W Wi &1 O Wad @ fé TR fm grr siiRifta faemT aR
yfedd Yrgde UR-RRY & d8d TR T fhd Rad a1 oy fasmu=l & g9y § R fr o
JAeYP WU H ST BRI Ord | I8 {1 Wipd fhar arar 2 b ddid. srerar S0l # ¢fhas Reerat
I e el Bl gagol wey # TR 7 g<R gRT a1 9e, Fife g uRaes Ud s9d
e Fquifie fawal &1 aAfEeiRar Irsg e gR1 W el o & T 2| 39 dey d
IHg—ag R I fofg ford oM & ford ey @ W ifdrgd fhar s Waa 2 facha o
2020—21 % 1 99 37 fIg Fmad gd 9¥ AR W ST Wiad fhar orar 2|
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o o Hernferd sfcd fHST i # Irar &R darel ARl B A Ui AT BT URS TR frH
& AegH ¥ fRar T 8| SS9 A Ui AT § 75 gfaera Rarad ) R faenff, feaiet
Ud IR ANTR®! BT A1 YU 200 /— H U A8 &I (@R BT 9T SN Y ey # fafy=1 arf w®
Harferd e uRdsd (sed ST al) # I3 &1 &M S fdHar W1 W81 21 999 U AT § 800
BT U 200 H YeE fHar S 2 75 gfawrd Ramad Yy TR A seR gRT RAd DUTF w8 o
wepa far Srar 2

TR uifere o gk BHi6 09 fadld 12.04.2012 gRT fawia ad 2012—13 # el & faea wfy
W T WM el B/ Yed Bl ARRING /el o1 & ol uRus & qd gl & &9 4
FMER SRIaE) 6 S 2g feagadaor vd Jim |eeH & ford siga &l JAfdrd fhar ST
W 2|

fraRIURI=T == & YHTe § SITIUYIARTH GuRT & T8d Yd HeUQs ¥PR /ARG AR B A8
faera A gR1 f6d Y aREF UIE Aoiie Hegys &1 IRl AR Ardaifie gRkasd
guell & facd uwvr, wedl uRasd gfardl gfdemsil o1 vl & gdEE Bl R R, RS
ARIRB], fqwail, AfRmR, BE—BERI B AMING HA0T & d8d NIRRT a9 IE, RIE>
uRaed & faem, uife & fabr ok yded, rdwife uRaed # R & o y=R, w8 g
gaaq gfardl gfdensll # YR 2 wafta uRasd # YR & foR wOR, el I yadd
gfareT gfderel # YuR gg wata wed gRasd fder siv § IR S @ o uiE s4ie 75
el 19.08.2011 H JoIT WY B U AIWR—ST—INIA Hbed B 75 fadAld 22052012 U4
[ufdd Hhed BHIG 914 f1H 22.03.2013 JTAR a8 BY PR WR U IR e URGET gd urfbr
I Pob AR TRINT &) @ WGl < 97 e 2 |

. | 98T BT IR g8 g NI Yeb AR
.
1 ECIEDIKIES] e+ g 3. 50,000/ — Th /. 250 /—
2 | gufgar ared 1. @& e . 50,000/ — ¥ 1,00,000/— qH 3. 500/ —
2. d&9 g %. 1,00,000/— ¥ 500,000/~ T | F. 1000/ —
3. 9189 g . 5,00,000 /— ¥ 31TH %. 1500 /—
3 | 99 ufgwr argw | <9 ufear ared aed . 1000 / —
4 | 9R ufgdr 918 | 9189 I %, 6.00 IRI b %. 1500,/ —
5 |9R ufear ared | 9T o3 %. 6.00 G ¥ ARF 9 H. 1200 ARG dh | . 2000 /—
6 | 9R ulear ared | 918d o3 %, 12.00 AT ¥H AP 9 . 30.00 ARG dPb | . 3000 /—
7 | AR ufear areq | 918 oI %. 30.00 AR ¥ 3AfID %. 5000,/ —

Go-—IWRIGd Yeb # el Raen /fmmai /o=l 99 qar 25 4§ it Wl awar/ | eI
e / Tgel™ / AR o areel @) e uRags dargAl W AR el en |
SRIFIAR qY 2020—21 H UIHT Yob Pl aYt S B JATIT T ST e A1 SIem 8 |
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T 2020—217 WHd T JTAR UG Yoo Gl

A-76

£ AR BT A femtar ol fapar TR fapar 3y

IS B, | YD . Pl B, Yo & DS P, Yo B DS P, Yo B
1. | et (@ yhR @) - - - - - - 551301 1500 / —
PESGEREEE 119108 2000/ — 219108 1000/ — 319808 500 /— - -
3 e frafd art - - - - - - 551302 1000 /—
4 IET 39 (fR W) - - - - - - 551303 500/ —
5 STRel AR - - - - - - 551304 2000 / —
6 T AR - - - - - - 551305 2000/ —
7 ATSel fabdr — — — — — — 551306 1000 /—
8 FHrgex duerd RuRr — — — — — — 551307 1000 /—
9 [ ws feaw - - - - - - 551308 1000 /—
10 | BNBIE Sifead — — — — — — 551319 1000 /—
11 | oReR faar /wfdw/ fR® R <= - - - - - - 551310 1000/ —
12 | 9 U (AT 9T - - - - - - 551311 500,/ —
13 | 3ffeT UcH (¢ Eler | 1) - - - - - - 551312 1000/ —
14 | IR THIISY (Ul We) - - - - - - 551313 1000 /—
15 | selagi<e dia dicl/ fasar - - - - - - 551314 1000 /—
16 | I et - - - - - - 551315 1000 / —
17 | YT 7eRaa - - - - - - 551316 1000 /—
18 | gury faaar - - - - - - 551317 1000 /—
19 | IvS e fagdr - - - - - - 551318 5000 / —
20 | WA IR ey vd scwH - - - - - - 551319 1000 /—
21 | SHRcH (Wi IR B) - - - - - - 551320 2000/ —
22 | AT TH.UH. (AARSH) - - - - - - 551321 3000/ —
23 | HFgeR TRt - - - - - - 551322 750/ —
24 | THA. TS / fheiRd dex - - - - - - 551323 750,/ —
25 | 4 f@ar (@ yaR) 119109 2000 /— 229109 1000/ — 339109 500 /— - -
26 | HFYSR /AERA ST Hex - - - - - - 551324 750/ —
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A-77

27 | M/ TRR wie (W) YBHR) - - - - - - 551324 500 /—
28 | IS WSS - - - - - - 551326 1000 /—
29 | @l TR (G IRIRE) - - - - - - 551327 1000/ —
30 | o fordt ot < (FeRad <) - - - - - - 551328 1000/ —
31 | 71 9IS 9IS - - - - - - 551329 1000/ —
32 | FAfS - - - - - - 551330 1000/ —
33 | SR UAUB. 4—5 - - - - - - 551331 3000/ —
34 | BTcilSl W BoldRTd e - - - - - - 551332 1000/ —
35 | ffeT uIcH (4 ek T 31fId) - - - - - - 551333 2000/ —
36 | SLYULAL TF 91 ared Gar I fevn - - - - - - 551334 3000 /—
w
37 | MRTST (1000 Wh.wIT W Aferd) - - - - - - 551335 5000 /—
38 | Upos Uq fFfh7T arex /fres 119110 5000 /— 229110 3000/ — 339110 1000 /— - -
qex /9T ursd

39 | SHT Ul STl A 119111 5000/ — 229111 3000 /— 339111 1000/ — - -

40 | FrEfe® Ud Aied gARE Al 119112 5000 / — 229112 3000 /— 339112 1000,/ — — —

41 | wra oEHT * - - - - - - 551336 3000/ —
42 | ATEYeR fFa / TS — — — — — - 551337 5000 /—
43 | 4 SR qEA A - - - - - - 551338 10000 / —
44 | fofsar ofwa g - - - - - - 551339 5000 / —
45 | TR AT PRI - - - - - - 551340 5000 / —
46 | 29 oIl (Tol BISHT) - - - - - - 551341 2000 /—
47 | IR AThe TSARSHI - - - - - - 551342 5000/ —
48 | famm= g Tore - - - - - - 551343 1000 /—
49 | HIRAT <= (W) wfaariar werm 2q) - - - - - - 551344 5000 / —
50 | IR IUEHROT 119113 5000/ — 229113 3000/ — 339113 1000/ — - -

51 | g9 (FARGH) /e AR 8g - - - - - - 551345 5000 / —
52 | IR ¥ faa@ar - - - - - - 551346 500 /—
53 | Wl BHIHIE / BATaR 119114 5000 / — 229114 3000/ — 339114 1000 / — - -
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A-78

54 | gl <ag 119115 2000 / — 229115 1000 /— 339115 500 /— — —

55 | agdfed /Bl Fefiie - - - - - - 551347 500/ —
56 | Sifdd U9 Sifdd w@ed - 3000/ — - 2000 /— - 1000 /— - -

57 | SSA N/ weRaer - - - - - 551348 3000 /—
58 | amer/a9q 119117 3000/ — 229117 2000/ — 339117 1000/ — - -

59 | RioHae amacH (@ U6R ) 119118 2000 /— 229118 1000/ — 339118 500 /— - -

60 | BRE HE WeR< A4 T Al - - - - - - 551349 1000 /—
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A-79

IR ywiEa d Rad gl /Rad odl & f[fder & argw @ ardfed o 8g #euuee eds
(GraTaRe) YR & YHIRIG BHIG 92 fadid 24.02.2016 H yrad el SR BRATE] & ST
Wepd | faclia a8 2020—21 # A1 0 w@ificd & Webed B T BT H bR BT &R A
Y JAR &, 10/ — Ufdad | yfeqds o1 X A a9 fbar S W fbar Srar 81 qd a9 4
for g genfa fofdl # fmr Ra @1 gftera wad ge w1 Raa gl / e Arbe &
wal (@Y W& Rad) o1 faffga Ffaer smifa wrd gy Seuad sifexarr 9 wWidga T gehged
ST HRATE O B I W anded fhar S Wiegd foear S 2| 39 aAe—aw wR frm fRa
# foof fog oM & forg emgad &7 aiftigd far Ser wiad 81 9 2020—21 # of1 fm @t
PRI Bl 7RIS fdel g UHqed Jfaem &1 o a3 99 8g yd ay & Gaene Pl gerad gd
Y AR N fhar S widd far Siar €1 TR &y # Rerd o & Raa qfal w e
Ade R SAER g AT AU & MR W R 3 8 389 & # Wl & 994
fBaT SR Ud e Us &gl W+ &1 Hed Wiqd & IWId Abel & 0T 31 i 59
faci ad 2020—21 # 7 AR frar ST WGd fEar S 2| w9 ford W & qweT smTel
& gRT TN Il BT Ges qeror, ARSI &1 GG, Ararard Favell Ud i T gawell &l ear
H @ 8Y UM F9Q S, 39 ford 39 W AV ST araeds 81 9 W) srgAfar g
fopam ST Wi fobar Siran 8 | e v 8 Sge 1 STftidd fhar ST wWiad 2 |
facia ad 2020-21 7 N1 S 94 wd 1 gHR @ wEfal & wdeor 2 @ e |
Jeelgd UTaeni & ded oflel Gaell Yol IR FREgaR dridEl & o ddece &1 qar] oI
gd v AR ofl ST Wied fbar SIrdr € | e 4R b1 s N vd el deftd eri 8g 4.
U, 3/Fd Hufed ofavyr fom 2016 9d AR o] fHar ST Wigd fHar Sar 21 g9 dew H
I Bd & sfald o gwrfad | 8 g9e o wwrEe § eriarel g Fremgar o for
S B YA BT ARG frar ST e 2 |

facfa ad 2020-21 § @ 9o/ PR /AR / FRIMANGIT Td ES AR Yeh
U, el ST AHRYT Yo, M qaa! g Ao urelk, e g1 =q a1t e / fawman,
gHHl & AMIORY Yeb Td ST 3% ATRUTE HI RN Yd qUAR JAT SWIGd AT IFAR
forar ST Wed fhar orar 21 Ife 59 ey W BN ff PR & TRIG BR B AR B
Rerfa o ofeRIfIT = @1 IR faRgeR | = fy & a1 axger o wiega fear s 2| a9
2020—21 ¥ T 4 99 IFFAR Wld /HET X JATad An], fbar S wiegd fdar Srar € |
3RATS Sl /ST TRBI & BRI & Haer H goid &% Bl qd a9 SER JATad A fbar ST
wepa far Srar 2

o ad 2020—21 3 A1 FTALHRYT Yoob, ARV Yob G AF W4 AT Yob oI dIex
BARST &g o drell Yo, US—URI P M UE o arel Yo, WA [T ST AR
Yeh, WIEC—M, Ha 3 Yob, Ul Yob, TAH gl Hded 2g FEiRd gob, dfcd b
P g MEiRT gob, S99 8 AP Gals Yob, Wad AT & WY Tl GG Yoo, STl
A 8] AS®d YRS Yodb ToAER HiACHE Yo, GhM BRI SIS Yedb, dg3MaAMI Ha!
% ford el Yob, BRI Yo, YUBTSRAT & Haw I & Tb_0ll # ST I S dred v
Yo (T HRG) arex ERET Ffieic Yok ¥H /% dfex BEReT Yod, TS—UM oM 2
&RV Yeb UG I Ha AR ofd FHI o ATl 3T Yob Yd AFSIAl Yodb / BHTSIST
Ioo FEiRa gfar srwu qd aufgaR emad w/ god (@R aRaffd X/ oo &1 Brea) foram
ST W fBa1 ST 8| SWIdd Yol B R F qRadH /Heed & AfdRad o ¥ gerrad
B | 39 AfIRET aeghargny Hened /aRadd 8q 3mgad ol |l iferad fdar S wigd
2| S =t ¥ sifow uRafda /g = e Fue /uRads & e fawhia a9 2020—21 # oft
N fomar ST Wi fhar S 2

qaq # Wil & f[udd 991 yeme Ay (FEior SRi &1 7 4.9, A993 GBI 20.09.2016 FTAR
ot ST weRd B

el Pob A A9 I8 © fb BIg Al T BRI B WHA I e WR UgET ddb 3R HEUR]
AT WeH BT SUIRT AV AFRN UgaM =g fd S & SRM WSd M@l Heurd H gdl

16



A - 80

T # oM dTel RUTR 9§ AT 2| 39S aed I8 9 ® % gana U9 ded ot 2g
T Tsd vd e R i R B de SHBT STANT FEivT [rRfl IEq 2 fBar o |
facia oy 2020—21 # W FHaT BfUcad RYgga Yoo & ACRIUT & RN/ &8F BT AUH A 8¢
g AT D GHY YEUS &A% R ARRITG THeT dficd Yoo Mg A § Yo SAfRRIIOT
AN BF el ¥ & qd H faeRia e al vd e 9 o & # Rerd oA wad (et @
ERT U 9 & W) W gd a9 # feifRa, el & gr1 wga yars oot & wa+i w fAeiRa
Td W IS SUANT $ wadl R FRiRT A W 9ad S od 9Hg el dficd Rgdd
Yo ARG H7 gd a9 ogeR iR &= 4 SfRIUT F= a9l S Wiad BT Sar 2 | g9
P9 A T Bfar / FafFdiezer & ywaE 1 A e gd 9y AR ary fhar S wiad
faram S 2

s A Rerd fodY 1 W &1 o/, offaT TR, ofisT sffded, ®ael Ud /R g 3 Ubel
Raegd! W ger Haell e FRRINT oo vd HAT N wiie W 9ae fFHor & 99y wR fdesx
R SUANT B Bl Rerfd # amded Pob I gR1 FRIIRT Yoob a¥gelm SIHT Wiiepd febar
ST 2 |

facia ad 202021 H AMART & ARIH ¥ JAEI G4 9 JIAR fordr ST Wigd fFar A B |
facfia ad 2020—21 & 1 foom A d Red sl & o fAer o/gen eg @ e
foafar / BidrTgeR USiiem &g 3ded fbd oM & ford fdesy / BielgoR doiids 8g e B
Yob T4 YRIRGT Yoo TG 30 iR Yo qd AR Femad ¥ 9§ SRR/ avgerr ST
Wegd far SIar €1 sfdcde & gRI 3fFalsd 4 |l Faeil &7 Ufid o yd SR fbar s
Wad fhar ST 2| sffbcde, Faar Sola, SOllRR, JURAEoR Ud T8 WIFR &I 3ifF org=
gfdsar & Sfala AR IR B3/ WIGld 8q B/ Argdd SR &R & o’ 1500 / — BT Yob
ST BRIAT ST JAT Wiidad fbar ST &, e s9a deael d yfbar vd o=y FeriRor 8 gad &l
iferepa forar ST Wiga 2 | fawia af 2020—21 # ff ¥a7 o= Yo AU Y o™ aRifm
2012 AR Ha+ IS B 9| 21 () AR R/ %I forar SiHr Wiad fbar oiran & | fawi
Y 2020—21 # AT W9 ST Yoob B TET B FHI A [Py sRIH & siava A=
el & o dfde Sae, Yad R ING, 98 @l AR Fdd e, fauedd, T I
SNE &A% B W A PRI §Y AT Yob /I BT IO d g9 FAR JATad Ay, fbam
ST Wiepd AT ST €| Yesb /B BI TUFT & foIQ fo7dm 11 el &5%hel SHHR DIVl Yodb
H MUA B o T &EBa & gAqed BN A fb PH, Sad Yob /B @ qUIIAR
I/ HART & | ¥ 2020—21 # A1 AT S W [FAT SAT T | THH MASHATAR
|/ aRad &q sgad &r 1 sTfied T ST Wi 2

$=R fIe™r AT 2021 # W SeaifRad fafdm swanr /oY a0 god qd quiger facia ad
2020—21 ¥ 9 eITaT eIl ST Wi fobar Sam 21 a9 2020—21 # A1 e A1 4 ARER @A
F ey I N fRIiRa 9 e @ A 9 9 39 wF R AaR eRidE fey S
% ford smgad @1 affticpd fhar ST Wi © 1 fawiiy a8 2020—21 # W Jormad qd a¥ SgAR
SR T ST W fidgd far S 2

fociia ad 2020—21 & W o gRT AIRST @1 Gfaem & o wa s &1 ufbar & fad=<iad
vd yReefl g9 §Y 9T AT B BRI BT ARABIV BRI AT A AT TS fHAr S
W frar Srar 2| 3w ARet @1 gler & ford genfad fofa o 9M @ fold smga @1
a1y foram ST T foram STam 2 |

facfia 99 202021 § Bl FARM Yob & ARRYY UG qYell & YKIE DI, ddal fdwig ay
2020—21 ¥ ) dadl fIBM 2g wEsifae S fasa vgfd sgar siud $99 & ford el
YaTs Y Padl I8 &1 dds R FuiRd R 4 Yob gd 99 FGAR JAad fordn SIHT wirdsd
g ST &1 |y g 10 yfaerd guRfas =ars &, 2 org gfd Al fRragRd feuifoie & wu 4
o & S @wrg A |

S Wafd & fI6g aiud & ugfd F dad [I8M & -l W S $) Ihfd g4 JHdH &
AR W v MR g vd FeiRa wWiad fear S 8 |
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A - 81

Alag el AR IO A o / YA Yodb / TAIBRY Yodb MM BT R T AffbadeE
faid 06.10.2012 & UMAEMT SFTAR T HRAg ST WIad 2 |
facia ad 202021 # W1 TRIY 3N AURTS (Y&eA R gATea) | 2000 BT ywrEeiial HRd gY
T4 PR/ Fafdeer & ol fae ogsm < g U@ o Wl Al # (FdH
Bicir / e BT Bred §d) 9ad gl oo F9d YU &bl W ARRINT S ufrs
gde Yo iR R A qd oy SR JATqd agGAT ST Wiebd fham SIrer 2 |
g A wWiepd fbar S € fob e & /el # 81 W& o ®1 q@d g3 A gRT Widhd ey
BT TR e # Sifigd far 71 &, 39e AgAR Wil Bq Admd UMD /g AT ToliT
@ ARTH [ A B AT
s il Wigd &1 orar 2 & A el ame & Javid Jemevad Ydd SiF a2 gielae
AR A ATTTIRATIIR SUARRT B Arawaebar H1 Refa § iR sedr xeq el Suifl 3
Ja} A A B ARTH F A o BT G & A Whd 2|
T o @ 9 & ord 983/ Ase IR Rd gY avdd faRivEl ¥ ddecdl fold S
Td 39 Wl = SMa%Id SUBRY B fHAT ST Wiad fham S 7 |
Je| W AR 7 d qd 9 eRikd e 9aq Al sHerRal / wer st 31 fFeiRa
AT/ IRIAT AR 419 fPNT gR1 Wed 719 Sea g 2o # affepad BRI delder &)
AR RS /90 el S &1 wWiafa <1 SIer Wi 2 |
faci a9 2020—21 ® ft 999 gRe0r &) RwHRet &1 o gR1 Ry W fde v fm uRue
Hhedl & F9 H IHI—WAY W JAT [URN AJHU FREMER oF] {60 S =g omgad &l
st forar ST wied 21

g |l Wiad fdar Sirar & & 7 3 Sraegaargar %) dHar! 31Se A 8, Widhd
Uil & Aegd 9 8 delde’ gRT Widd a8 W & & 7 |
2015 ey ddb -9 gRT fgcfia yAo—u3 Yeb . 50,/ — STHI BRIBR [ BT & WIRT W
STH—HG JA—UF SRT HY SR 9| TE8WIT YRA ARBR §RT www.crsorgi.gov.in IR AR
FHB 1,/12/201—vs(crs) falb 27.07.2015 & gRT 3faddl B dedlse & AR 4 ged
- u fRy o @ €1 i @ 2020-21 # fdar WSiRA geds gumEd q@
JYIER / FMe SR @1 ST WRarad f6ar S 2 |

facfia 99 202021 # T YR AWA B TS TR—R W BRI HIBY R B HIIATE] Bl 41
g $1 Sl 8 | 39D d8d Idd are bl Uh ghls AN 8¢ dSdR TR—R A HARI HYBT &I
PRATE! B S| 59 Ao B Ay wU F Gare Td gge a1 9 vg 1 gRT At
¥ 2020—21 § A AfAFIH BT gRT 132 S dEq Jord Arord (SUHIEIT =TSN / YHR) IRAT SIHT
Wad & | g8 | Wighd & S Wiad © & Sad SuHIaT TR Hefed Herdd o SIehRT
ERT Ul €W & AgE A A (R S q Wy fabnT & detd digseng. /R
At 9 & IS TR BT Gl Fedd Ioid ARERT & fierdl # GRed wd # 3mavdsd
AN Y B | FHI—FHY R FeH oI ARTHRI 7 IYHIa IR HI il 8 WRed
AT & SARIBIRYT BT AALID AN of FbT| 37 9N & SARIBIRAT BT S bR H I
B YA Bl Al fbar STar €| I8 A1 Wiepd fhar Siem ® 6 iudl <o gd o= argenfies
IR /Yeb B W U S A—ARI Tl PAR U4 I oI IURIE Yaed Y9R &I AT U3 W T
ey Hafd WERe Vo ARG RT gRT YA T gPis H WS ST ARl GdEE @ dgd
R H FE W AT ST/ FeRT R GF R SARBTH AR %6, 1 dRI dF Wie BIed agall ST
W 2 |

I ad 2020—21 H A1 SRT SRS IWHIFT Jded TR & d8d SR ¢ SR RS Helded dral
T 3 SIHR A Ud qafis wwfcadl § a9qdl a1 1 38T 8 | S99 a¥ell e U U
P AEgH Y YIS Bl @ B, a9ell @ SR T B dTedl O SRAIad 8 o @l Reafd # d6 gRr
ST b BT Yob A A A fbAT ST BT | W SRAIepd ab] Bl Yodb MBI aYell 8
HeferT PpRarar & SN W # R db U MR 500,/ — wUY fRIifRa $=A1 wWid & |
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A - 82

gebh | X S —01 T I —02 e #F —03 e H —04 T #H —05

BT | AR | TIFT | AT | A | AT | Ay | AT | =ty | ANy | Sgarty

bR | I e | e I e T ® ™ ®
Eod | W | WO | e | W | e | A | TS | TS | 93T

q q q q Gl

oufyr | 150/— | 180/ | 130/— | 160/ |100/— |140/ |90/— |120/ |60/— | 100/

< yfoHE | — ufoHE | — ufoE | — ufomE | — gfemE | —

BESE] yfaHTE gfaHTE gfaHTE ufaHTE gfHTE

TR

facia a4 2018—19 &g FEART SWIad &) & FTAR U B AUDBI Td a¥ 2017—18 HI g

FeiRT a% IJAR gorar M Aied S AURTS ITFIE THR SHT PR B 79 gRT fad SR
Py M €| GCP Wl PHi% AR ONI fdal § T a¥ar Yoo AT B SHEGRT 1709 @7
aﬂ'\‘:l'l's'?fwww.imcindore.org EASSENEY) %I

3 SIRY fbY TN fdel AR S UG IYHTGAT Y&erd YR &I 0 &1 YA el ST
PR B 79 918 www.imcindore.org TR AT ST Sl BRIy / M qredrerd H S BRI
BT FaRerT GARFd @ 9 @ WGy & 9 2

YD eI Yd IR A JHrdT ARG HRIH SEl ¥ o Polda= dar Bl fordl ST
2, IUH THIAH. Hhed BHIG 12 AP 02.04.07 Td IR URYS Hdhed & dRAR H o
10 99 gd 1 X TR 8-

(31) Blcw, WeNe ¥ty Hiq, defre e, sRed (A9 31 gider dfed, 91 39 &) serEr o=
Aol & IR AR I rdT U ST | o781 5 {631, 4 3ifd ory Suftre Seafsia

BIT & SHH FPRTgR R gd d &) Y ot |
yofy TR ¥ Fdd arel deR DI AT freriRa <=
N 1.5 ¥ 25 & glafed 3. 30,000 YT
BNl 750 fbum. & 1.5 e wfafed . 15,000 TiHTE
o 400 ¥ 750 fopur gfafes %. 7,500 YfcrHTE
Kl 300 ¥ 400 fouT gfofed %. 5,000 YT
g 100 ¥ 300 foHur gfafes . 3,000 YicHAE
% 75 ¥ 100 o wfafed . 1,500 HfcrHTE
i 30 ¥ 75 fuT gfafes . 1,000 GRS
g 10 & 30 foam wfafed %. 500 URHAE
g 5 9 10 fopur wfafes . 300 WHTE

gfs I ¥ 10 a9 g @1 & I 39 fawig g # 50 Gfererd #) el FUrad a9 2017 § mgad
HEIGY & AR P. 637,/MC/17 AP 21.06.2017 Hel{ &99—31) FTAR SINT I@T ST Whd

fopar am & St fa frergaR e—

syoft TR & Fdd arel FeR DI AT feriRa ==

N 15 ¥ 25 2 wlafed . 45,000 Ui
Ell 750 fuT. & 1.5 24 wfafed . 22500 GiOHTE
ar 400 ¥ 750 T gfafed %. 11250 UfATE
Kl 300 ¥ 400 o gfafes . 7500 FiHAE
g 100 ¥ 300 foHur gfafes ®. 4500 AR
% 75 ¥ 100 forur wfafes ®. 2250 JioHAE
i 30 ¥ 75 fpur wfafes 5. 1500 YA
G| 10 & 30 fopum wfafes %, 750 URME
g 5 9 10 four wfafed 3. 450 AT
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A - 83

@) ARdT 814, sredrel # qd Hhed gER R Ufd 9%/ ufafes vd oy sl v feifRa @ i
off | I fafd $=ad g3 SWRIad "3 (TAfer) # FeiRa SR deR & 4R & 4 I SWidd
arferet "3 (gARIEE)  H aifd SR foram ST Jurad qd av SER SR ™ SFT Wi
fopar e 21

s I Wied &1 Srar 8 6 9iudl <t a3 SR Rl /Yo & AT UF & AR
o DR GIR BT AN T3 91 U 1l G Ferie IoRg AfBR gRT yde M gare
H AT S|

() 3RS T=A, erfRnen, AfTferd wae U9 gl ool & fed—gera Wl § gd 9 2007 &
Hhed FFAR 1 . Yfaawt ge ufaay FeiRa o SRy smeer . 637,/ Mci7 f&Hld 21.06.2017 &
fIg 9" & BB 3 9 4 & ITAR . 2 Ufaad % Ufaad & wad 84 39 % Bl AR T 4
S HAT—Seld WMl 3 Y@vs & &a%d (T Aiea) de eFenar gd ARTiord wad g
SN Aeld—Sfed Wl W gE &) Builtup &3 # wifdb T |fed forar Ser gerad gd augaR
TGT ST Wi 2|

(8) TRA /AT 99 IV AT Ved I & d18R BT &a%el, THARLYE. d el sruarel vd
I I I NG ATl Td T AH fdernera gd Feifdenerat # fFm @3 &
TR ¥ B fFAr ST FuEd @ ad SER SR 3@ ST Wi [R5 S 2 |

3) Yo WIFE TG = 9l Henfid Ud g @ [OURT U9 oid I ARl | SWRiad
TIfeldT 37" AR B SR UG IUHE PR Il a1 ST JIad qd a9 SFaR SIRI 9
ST Wi faar S 2

@) TR d fafr= A SRi®dl & SRM aRM, el & YSid, AHiiie U eiffie rRied Td
fafi= el & Weft fFal U smAfora b od €, 37 ®rdedl & SR W o1 Julis i Seaffd
BIAT 8, TAT SHBT YRag A 9 1 BT B B 1 39 bR & IRId, Yeil Td 3 A0 &
T srerdar HrRIGHT H IRIT B Tl S JAURTE BT ARSI Sefde v Fafa o |
39 B fafer=T Aregdl @ gd gEolieh & Argd & SIRReddl IR aerd S W8 2 |

3 w9 TfafaftRl § SR 89 ard S SR R STMIET YMR S TRIT SIHT 31aedd B,
Fifh 59 o AR, BIC 184, B LI UG gs dr841 | ST A[9US o ST 97l & | 3
S RISl R A FFAIER o/ SURIe SUNIeT Y9R JIad qd 9¥ 3R SR @l ST
wepa far S 2
0] ST T8 Hafed IR W . 500 /— Ui 3o |
(I IS A8 b UISld Ud 319 HHEIfSid Td orfie Aol U Aol & UisTd W 50 U9

gfaadt we gfafe |
(iii) IER H BN dqTell 997 MG / eMfded /IIomfad Td s g0 &7 Xferdl vd e W
50 07 ufty afdm Rell # wnfde 89 arel Afaadl o I & A9 W) | SWiad §aw A0 @l
IRIT /el / SMAISTGART W WS el Y231 &1 9 31U+ SMANH! ¥ Aedl TR TG AgMI WR HaxT
T B, TH BY ST /AR IWM | FoRT belwl $I AT W WIE BT d & fod FH &
SIBEANRERE R
IWIFTIIR B9 IARME ITATRT YR R §RT HoRT HoldRE Ud URGsT = I9a 3ff~ad
AU g ARG fFHar ST Jumad qd a¥ SaR SR 3@ ST Wiagd {531 Sar 21

I8l J§ Seole i & b Vel T 39 YSR & Al & dag d§ | BT g+ dTed 4R
B AT H S BH S YR WIhd AT AT € A1fe R BT AWM Sl § §RR B
TWeodl § TR 1 991 I@ 3 S 99 &3 H Wl ATed a1 O W | Sad SuHleT MR
ford fmr # gop sgaven GHREd &1 % 8 59 A<y ad 2020—21 ¥ o FRER @1 ST wied
fopar omar 21
IR H HE U DA & Al F I RN 4RI 9131 § Fderdr 8 9ol de—del 2 SR
T IR M &1 e Usdl 8 | g99 9 & uRaed & &1 YR 989 &l Bl o | 89
UHR & I IMURTE HI IoM H ST &1 W IUIRT fhar SIar 8 o/ W S S &l
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A | Iorh] URaEd Hd & foldl . 1000 /— U0 SHR ST SMURIE IuHadT YR Jomad gd
Y SR WY ¥@T T Wiidd far S 2

I ARG STAIGT TR AY. TR UTferd JAfRIfFTIH 1956 &I RT 132 (6) & SWIRT (TH)(1)(E)
@ dgd ARRIAT @1 1 W& |

SR JURNE Y&erd 2016 & A9 15 (@) & d8d TR M S=R gRI 8% U IUM T Ra-Td
UTh # ATE, SE aEl $ SAURTE Bl GUE HY SGD Med AURTE YHWHRU Wiic I
forar ST Tenad 4d af SR SR @ ST Wigd faar S 2 |

9 P =g AW WG Td iy AffeR oMy o g fhar SiFr gerad qd ay
SIAR TR 3T ST Wi famar o 2

S UBR Hi¥, Bdhe Ul Qd Al a6k AMfe A Fher darel ulde &1 HU8 IR WRY S
Rerfer gff¥aa a3 2g fAb=iad MR wie, Jg AGNHI ©Ifc BT WU B GdTfEd B
ft gorrad 4 99 AR SRT @ T Widqd fhar Siar @ |
I 99 @ SfedT (U) & d8d AU 2018 & Yd W TR A & Ial § Bfdhel Helagor
FT ITANT Gfrefid F @ ol w1 e o gifEa g wa)
3N Juldre yeerd | 2016 & W 15 @1 SfSHT o, ® Td 39 FAERT ISP & AR
SR wR H fafi=T glcd, WeR< @ ARG WeA § @'l 9 fee drd Sifde suRne @
PN, AMffAd ufdte H=adk srerdl Wifds fie SRERT & Argd ¥ aegarl wu 9 fHar
ST JTad gd a¥ SR SR @ ST Widd fhar S g |
9 R Bg VA G G Pl &l A8 P FHI A AT SIET dUrEd qd 99 AR SR I@m
ST Wi faar S 2
o 3 ) R S YIEHRYT WMUT BR Fp | TR [fder SR #R Sifde sufine 2
Uh daldhd YLAHROT GG RIfd &3+ B 918d Al &I Hl JAMd fhar Sier gormead gd a9
IR SIRT AT ST Wi fbam Sirm 2 |
S\ Aegw ¥ B WeRT, Blcd Ud ARS e # Idfid g arel Sifde smafdne &1 fAuer
far ST | der ¥% Wi TR W & IarEr # YAt @ off 9H | 39 2] 9189 ol B
|l FER # arEd WO IR Ofad AUl & Foded @ ey i & SRl @ g9 =g
Felged Ud fuer g ufd fal @ e 9 fuee 8g Sudiedr y9R i3 4 a8y voidl §RT 9.
A gRT FRIfRT a) wR <l o Ao | 39 8 TR M gR1 9 Sudter ol SRl | Sad
T & e ¥ g SR AT d o Ui o B e d1 JAiferd fBar SIFT Jurad o
T IR SRT W7 ST Wi a1 S 2 |
T ug feder srufine yded | 2016 & UTaENl & d8d Wl 2E) W PIRIAIET S ST AaTIS
2 I oeR BT g1 gad @ o 9 v 39 2ol & omufdne Iwad B R fear o w9 |
9% T8 39 A1 & STURe & MUeH Bg TRl BT AT TR M gRT &1 SRAf | Sad
& a9 (4) & d8d feier vd feder & Saaaalll sreifq Fafedt fieer S@aw afk &
1 Prfardl Ffed fbar S gerad 9d 9y SR SR T ST Widhd fhar Sirdm @ |
(i) 9@ Building Material SWTEAGAl 307 IRAR & IR W T JURTE / AT e &1
TR i gR1 FeiRd |8 & da ugar|
(i) fodr +1 Rerfer & gz fowfor Srafine aferar Building Material U, W$d e WM W 8!
Y GBI dlfb g8 AT, ARSI BT Yol AT Afar el B arferd 7 H |

e ot foafor Ao &1 fm gRr fuiRa e & afaRed waa fmforedat w80 <@
DT |
q§ 2016 ¥ 99 T 37 AT & TEd TAS IR SA=hdl, WIS, YRS, THWHRU T4
fuer & ford AT SUHIdT Y9R BT I BT | 39 2g 39 AU & JURME & UM W) &1
S 2q 39 |d Hrdarsdl 8q . 1,000/ — U0 SRR IWNEIET MR 7Y, TR Ulferd 99 1956 6
ERT 132() (U)(6) & d8d SMERINUT fHar SIMT Jomad qd ay SR SIRT Il ST Widhd Bt
SIS
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g AT el R FEforsal gRT YRET U9 g @ 991d Bg @I & AR AR Aolgd BH R
TR AR B e AT 39 YA Bg A oFIAT ST AT IR | 39 Sgt U R IR H g
B AET Bl HH B BT TR H B qeH B AsAN e q@l o el & el 8 9
ARTR®T BT B dTell SRgRe | 1 gfaa fyerf|

U Zerell R el fodfor vd fedw amfde srerar o Al gewer vd wed WUl SRl g,
T8 TR H gRT 9o IR ¥ . 1,000/ — Wie BrsA fhAr M1 ©d ®. 1,000 /— U SER
e Yoo U fHAT STy I G Bl BSHT FATEd qd aY TR SIRT @ SN Widbd
fopar Smam =1

IR 31 JAURne gded a9 2016 Ud fHior wd faeder smufdre yde 99 2016 &1 Ieeted
T W yAfaRoT R ARITEH 1986 BT URT 15 & TEd WOId UTAT H ST BN | T UBR
S GRT 15 B AT AYId TR M Jferdr S gRT 3fdihd BRI PI S AURE gaerd
M 2016 & 99 15 (3, =) TR UITEROT QR IR 1986 & 1| 15 (Th) H Ioclflad .
1 dRg T Wie BIgd,/ JAA - OF $ ARGR YIRING Far SH1 gomad qd av JgaRr
SR <@ S Wi faar S 2

R # Refa faf= WeRe, glcd U9 o/ wrey ucref & Heaftd dverl # a8 <@ # orrar @ 5,
B3 SITE 37 AN BT Sfdd fFas o7 uldfe SS9 &F &1 oo, RHavs drs el TH drex
AT # 99 I & GAAd! ERT AURTS S AT AT &1 IO S99 @A dld gl & el
TR M@ TAT B A &7 BT IMH ST & WRY W AR g9 g=ar & | fd: U @rgy ugrf
% FioT Srerar IS fAUUH rET WeNe /Bled & S0l & |l # VAT 5 U S WR §e
foeg amga srerdT I gRT eI i Ugell IR . 1000/ — WIS BIg PR Gl | Y Tefdl
fP M R YAd IR UP—Ud BIR Wi Bl 8N | fBdl Hardd gRT a9 IR | 31ftie Sifdd
JURTE Iad SN & ARAl § ST W Igd WM & R W gRT Uecd JaAS A
fREd R Iaa Al R Aeb A IR | Sad HATeAD! b RT AU HRAH BT AT HarT
SR T SR Pl d18+l ¥ Sl dregbRl BN | Iad Yraers facig a9 2020—21 # 1 qd 99
STAR gTaeiel 3T Widd fhar S 2

Jg W Wigd (a1 Sar & & 9 & o/ Jultne yeer, gool dveT i Bq JMawdd dared,
HR, IUSRY T gRT B By STR-IT 1P M RT YS™ H1 S drell Hardl H I[omeid
GUR BT 1 o | gg N Wad 61 Sar 8 b ofmarT ugell & a1 (U W) & F-arey
TYUTAHT TR ) T Hrfard) fomar S Wad fhar Sar 21 ARt uIRl & Yars gaven+ 2
qEy el H W, AP Ud aravae Jae] gear M Bl Wigid & S W@ihd 8, qHe
FHRATE & ford amgad &1 3f¥gGd frar ST Wiad 2 |

s W) Wigd fBa1 S & 6 SuhT &1 o1 gl Wikes, uf~i, uifelfom, save anfe & fFAuer
2g YUl iz 9 ud fafi=1 gASiial. |, WUed & 9ganT | gars gavell URY &l
ST | 39d d8d TA.SI.3N. HI3i BT 3Mavyd eiNRIHE edl S—Red AU B qd
A< wfic d@ ©iRes, uf~ai uielifom safe & uRasd @1 gaven fm [ & gfftea @1
SRATT | 39 99 HRIATE! 2 g Bl AIad fhar ST Wi © |

LT WA =g BRI AT IR LSl GUBY, URaed, dicHe Ud fSwiad &1 egaern fimH
e & gHRad &1 SRl 89 |9 FRIAET 2g JNgad & e fhar ST Wiad € |

fo<ia ad 2020—21 # A fyegmaren Rerd frm @i @1 4 w [T sea fagr s
e IgM (RSe urd) & Heilel Ud |oRor &1 FeifRa /Henfid ¥ 8e vd o srfaifzal
Bg UIRA THARHAL /URue Hhedl & T8q Ud dy STIHR JAT HAEE & R AN fbar S
Wega fFar rar 21 Aoa e # urgde BIRTHR gRT @ S dTell awiiis BIeRTd &
for) TR—gT-3INIT ey B SIAR uiRa Yoo forar ST Wi frar Simam 2| Joea ure
H U Ud Yo IRV & Heer H HIR—gA—dINe /IRYE Hehed SR foram ST Widha fohar
Srar 8| T e fed @l gftedrd vaEd g3 eXf e Yool # uRadd /Heed fhd §H gg
MY B I far ST Wi 2|
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fo<i ad 2020—21 9ol BT # G Yoob, PRI Yob U S & FaGNAD BICUTHRI &
gebl H a¥ 2011—12 § gig P TS of, QU $ I FRAfSITeRT # 20 | 250 /— TH YA Yeb
TET B AT U0 HWIURTST, TR H B W@ A5 SRt 37 gfend ad gV @ Yedl § gfg 8N
J @l o § N gfg @ dwd U gae JAfRad facell <eiel @ gdwr e W forar S
Wad ®, Id: vd FAifhd AR SgaR el H gig T a9 AR Widhd IR 39 9¥ #I

R A ST W 2

P, | Yob BT AH T4 wad Yo | RATD

1 FERIN 20/ —

2 BT b 50/ —

3 | gl B Yeb 100/ —

4 Sl @ FGEIAD WIS ¥ | 2000 /—

GfcrTE Yob
5 faael qeiel &1 gaer e 100/ — qAEH /R
wad © |

et A Rerd TTaefl ArHfore gRER 2 50 @ %, Ud IRl WIS UReR 2q 20 oG %,
T gd a¥ TR SR @M ST W fohar Siram 2 |

aiadr e FFYAS Bl & TANIBRE A B LS & ARIH W Agifod Wiaa & SR g
U R AR PIIATE] B YA Pl eI fbar ST Wi fhar ST 2 |

facia a9 2020—21 & fm & faf= RIS Bl & TANHRU Ud GER Sl BT TrRIfddr 9
UUT PRIAT ST Wiehdl fbar ST & s9a fold Arefariiel srgdl gfc Ud Sfer gdd drgfacT
Bfd MeiRT &% 3500 %. UfAfeT & AM 9 Yoob SIRRINT PR JoAad Yd av AR Il ST
e foar s 2

s JAfaRad BT 4 A i &1 gidRd RS 8fd & araiia RISt Bl & fawmar
fregeR FeiRa fear Sar 21 arfers! AMeIRe wae (@ORTN) aifedsd! TR &1 fRRT w0d
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e 9a= (ST Faier) Fa R BT fBREar Ul 1,000/ — 8% TR AHES 9a+ (8w
TR) BT BRI F. 1,000/ — Si. IFISHR AMRIAS Ha= (defl I7) ST BT 1,750 /— T IMAE
TR AHES 9a &1 fbrr 2000 /— fawiig a¥ 2020—21 # FrommaR foran Sien ied fear
ST 2 | e SR B &1 STt e dsenRal & YA U9 g & danfed ud o SrieH
% forl B W o drel FRIRa geh # 50 Gfcrerd @1 g JATEd gd 99 SR Wi fdb STl
gl

fo<iia ad 2020-21 & Foic H WEN Bfd ARGfIH Vd AHISTD PRIGH 8 WYY 5,000/ — B
T qatgar foan S Wied & S 2

facia af 202021 # +ff war wffafEt @1 ggEr 9 & ford fm g1 FewER Wa deH!,
Wed, 9d, i & Wd #8M /R /9a4] 1 FHio7 gd JeRvl, Uiis, REPR, YRETor Harg
s SRl A I U4 3 FOAER SRIAR! 8 agad 3 JAfeidd fhaT ST ad & |
e fagsie ST 2 AR 3fea / Je™ . 20 dg A48 BHId 2503006 H Wdd by S 2 |
T & AEs oW & fAeN vd GuRY 2 ®. 2 HRIS BT Uae Wigd fHar Sdr 2 |

fociia ad 202021 & 9 e by & faU A= R R fdery &g el el
JEIRATE f[Ad A (g =R & Sfavd TRIR—3T—dINTd & Hhed & $9 H UNd T o
Wi UTel Blb” 2= A M YT B4 AT 8 | IS ST . 40.00 RIS BY AR A FSbl
&1 fafor far s 2

TR-gF-BIRT BT BT & $H & vy A v fofb g Fior dbSi—3 Ud dboi—4 b1 wg!
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23



A - 87

BRI BRI PR BT BRI TAT ASHI S AIATPRYT, RABRT, I FeH &l FHi0 S &
ST Ul SASH. ARTET | UTe-yRT Bld 8¢ WReeIqRT 9RTer, gdf R e &1 div gikued dRTer
q WORMT ARET db, Uf¥aH {7 s &1 e TR IRIET 9 W qvel ¢l e dob, Sarss 71,
erEd forar s vd vASM. Wi anfe SMRIeRT S fhd T T ararard geH gam ® |
TRIHAT YA fAHT AT Yo TR0 & Sicd e gRT iy gaed & Sfasfd 30 uferera
R AR TS B wU H, 70 e Mm@ e ufayfd wRosker IR vl Al @r
TPIaF i & FEEFl I [Ha7 SeR Biex Jeal & FHiv BIc ga—gferamsil &1 i, gar &r
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IR PR U4 I9¥ WWHR A U 3feeE AR 4 o d Wl & foy amifes < od
fergasE wearor f9RT &1 Farford e A, geEEl o1 faqre / iere dreer v e
AN, e ey Al — K B JMMSifddT fe JHe (DAY NULM) & 3r=iid
TRIGAR AISTT, TS HedTor AT, I TH (157 W), PIeTel YfIeqo], T—HeTgdT FHg, Ul
W faedr, sRISAr wed, Hu Rredl, drde At WY wEIce grRem AYE, FHeR AUS
AT JGHAT TAGATT (Hdel) AT, GRFHAT gl @A A1 bl Gars fegragd ud
e W Y fbar I Wigd fbar Sar 81 39 dee ¥ FuEgaR SrfdE! fhu SH o'
YA BT Aferd far I Wed & |
GIolge 3Md @ A< STAyarl Ud Hdsl Aroir W1 STfaRad die—
Uoide 3T & Sl WIS AIOTRET . 266.84 PRIS DI Wil UK g & 39D Iad
AR 02 Yoy # S fohar ST wWad fhar mar g—

Ypsi—1 3Iqid P Ud W] 41 & U H 05 fAdb-dlqd dadl dieHe wred
B YUSRI—&MT 11 THYASL
JAIHHAG—&HdT 8 YA,
groft HIRTeI—&mar 35 AU
T HSTF—&T 6 VAU Sl T
ISTqR ATATE—&RaT 7 AU Sl el &9l 67 GH.UALSL. Bl A SR
aﬁm——rﬁﬂa@ms TS, TESIUL | e Tl STaRd STl # 9 13 TAUASL. SyaTRd
Sl USRI B 3 VA.UA. &9dl BT MR B b (AT P wd §@F F. 5, 6 UG 7 & quirai A
Ul Q9 BT BT, BIRIR—HISISHT Ud JeNfId] & Igaed A oI 34.5 6. Uy A8 WRIu &7
B |
Iad g, & oy T 180 6. &1 AR Feasd o™ &1 drf gfd W 2

SheR AOd YAl ¥% WHR Ufd. IEEeEIE gRT Sad WA Bl &I 10 d¥ &I
AT / HEIROT fHar Sram |

Uhoi—2 Jd Pre Ve W] qar H A a9 ge A sqer 9N, ffoerare ud
TeITRIAT # e aTel Abved ASehld i BT &R

Iqd ATl & T 5000 BRG] AR HHARM B Ahved HIaR dARd o Se &l &Y |

|idR e 3Mefred aF # AaR dA8A AP 4 TAUAS, SIUL ¥ SIS 8 o™ 36 A
UEY 89 BT B |

s sfeeaa URAT A T 4.2 TR UEY AEA B BRI | Udl USte seRedd WRAT #
T 8 fhH. UISy oATEA BT Hrd |

SN Ade H T 2.2 fh i ugy AET &1 B |

IR & O el § W) arEH 8§ SH o 50 AL g § AR A Se & B
aferfea 21

o s N =

24



A - 88

IFd G I P Wiehd B T & fb TR uifqd M 3R gR1 S IS BT GATe
HYROT U4 370 Y P gae, fIbrg &% U STel T 931hR Yd HIasl TF iy 1 |

YR W Afa, TR Yma U9 fadbry fdmT, Ared &) segerdr 3 58 Wk ddbeiid] At
BT dodb feAIP 21.04.2017 H TR Ulfeld ¥, $ER & U ware Faell uiferddl srgHifad
BT T, I Uil & AR A ¥G Widrd fbar 14T 2 |
STeIger e RSl 8 Wiidhdl far axi—

®. THR Y . /T | RS ®. /T | STTverd uq
. . RS B, /T
.
1 AR 8.45 6.55 15.00
TIATRID 12.67 9.83 22.50
SIBINED 16.89 13.11 30.00
HAT—AAT YHR S WSSl ITAR SAYad S IR o MTHAMGAR @10 @1 ST Wi fhar
ST B
ST WA <0 99T U IR ATor—
B B A AL # AR R A
1 15 3000.00 6000.00
2 20 6000.00 12000.00
3 25 8000.00 16000.00
4 40 15000.00 30000.00
5 50 20000.00 40000.00
6 80 25000.00 80300.00
7 100 35000.00 122550.00
8 150 67200.00 259050.00
9 200 138900.00 454050.00
10 250 215900.00 704300.00
1 300 309900.00 119800.00

s9 SAfdRad mardi, gadfie Td siElfiie e 2q SIeR—3Ael A5 & $HIRM &
AR Faed e =rat %, /ufomrs d diegifced dier eR% %/ fdhal Aiex Wi f&ar smar

2l

st =TSt 9fd evieee %, / 9faETe
. PARME ARl | TR EERIDED SIBIRED
1 15 TH.9H 70.00 350.00 800.00
2 20 TH.YH 150.00 700.00 1800.00
3 25 THUH 300.00 1340.00 2400.00
4 40 TH.UH 600.00 2650.00 9600.00
5 50 TH.GH 880.00 3960.00 16000.00
6 80 TH.YH 1680.00 7920.00 32000.00
7 100 TH.UH 3360.00 15840.00 60000.00
8 150 TH.UH 6720.00 31680.00 120000.00
dfegifeas dfex RE—

W EERINEy sirenfires

STt A= |a??6./ﬁ7aﬁ EEKIE | = %. /& STet AT | w % /T
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0—20 fp.fl. 7.00 0—20 fb.efl. 12.00 0—20 fab.of. 15.00

21—30 fb.ofl. 11.00 21—30 fob.ofl. 18.00 21—30 fdb.ll. 20.00

31—60 fob.ofl. 15.00 31—60 fob.ofl. 24.00 31—60 fb.<ll. 30.00

60 fhofl @ 20.00 60 fhofl o 60 fhell. @
fre ferp Ifere

TGTAR WISl 89 & U § Aol Fare- & G AR ST —a7el Hsel & $Hoae[ IR
ARG Qe AR S AR FEagaR ey Wiad fear S 8 |

At WA <d 999 Udh 9R 4Tl

AP, | FaRE s () AR X . IR AT R .
1 150 1500.00 3000.00

2 200 2000.00 4000.00

3 250 2500.00 5000.00

4 400 3000.00 6000.00

5 500 3500.00 7000.00

TP AT Haw # SR® & wU H, grex A9 BT 60 Ui W 9T doae gfode 3Tt
foram ST wed fomar e 2

CAR A TATA. gRT GaAIferd ol aRaes a1 R a9, sms—aw, g3 ddr afe R fsmo
TR B g q¥ SIIR I FREER Wdd fHar S 2 |

R 7R H dIaNandl Afed R Uas H.EATA.d. R b yRaes Har &l Jaq a1+
P IS I 600 W WAl HT A0 fFar S 387 7| AT vF g9 Wl R &S gER &
eI Q.3 A ETH.Tel. Bl ga fha ST 2|

g AR EPAN oAb URET & Sgavd W WX H Harlad 65 Bl @i & forw
TEfAferdl T BT (VGF) IRT TR 1 $<R gRT qd a9 ¥R Jmad [FHgaR wiidd
fopar i 2
i a¥ 2020—21 § TR ¥ER & A a1t # 78 WaR AR ST, TAHednT A 8 WA
AR ST, ¥ IR H A3 e ST G URIHR] ARl 3 HDUSY ATSAl Pl Sile B Sad
gofc el # Sfoa IR &1 graemE fear @ 2
AT F 3R IR B A= aref o Sl 1%yl Rl # Jevedl dEd /T iR ded 9
e B TR . 2380.00 G & HTA YAferd Td WIIRRA 2 |
facia a9 2020—21 # Y TR uiferss A SR Tm vd SRR RRSYH ot v graem=t &
Ted PR g & ford SR yavs! & ford amsra Al 4§ ams7d Yoob &1 ST IR BT SUANT
AT TR W EOER ST fFar S Wiad BT ST 2| 39 U e [T @
ITANT \e WGl IWIT €1 fBar S Wi 2 |
facfia o 2020—21 4 ) fasrg witreRor | faf=1 Aol AT BHlG— 1. ISl BHIH—97
qié—4 qIfoIicgsds (T AUSY), 2. IIoHT BHIG 113, 3. TIOHT FHIG 114 UIE—2 4. AT HHIH 135
5. IIoHT FHIG 155, 6. ST BHIG 71 Adex A1 UG I (U1F) & SWIGRU & HRATS fhdl ST
Wad 2, U9 AT $Hib 134 Td 159 & BICRY Heell T 4§ fFeifRa Siduer gy ofse,
$Iol S8, 9Rd, WM dre? dig, fagdiaxvr /&I ofise gd 3y Sl &I fearfad fear S
Wepd fHar Sar 2| Sad Sfaid P IgaR Urae Widd B 9§ |
e [ & Hey ¥ vl orgar unde Y d 59 ad § wiea [/l @1 € grae @n
ST Wiehd & | 39 ford MIsgaR SRiArE! 8g agad &l 3iftied fhar ST Wiad ¢ |
MUY =8 UIpfde 81 AT WG S, & G9d Gd M g1 Smaiford fafr= oo / §9RIE,
JAferepHor Berell Hfew, M uRue, AL 9 = 98l # By WM el WeER, Wi
FRem @ fou fm goie 9f 2020-21 H O fm @ At emaeH/wdwiAe
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ARIE / d31 / ATUT3T / JATHAOT A T 3 H Ao /WedsR Ol A A< MaedH
RAT HE H AR w. 200 ARG BT Yl JATET g4 a9 FJAR SIRT @1 ST W febam S
gl
faci ad 2019—20 # U & faf= #&l & ARG @ A= #ei # Py W™ g &
el & ST Wiegd 2

A HETUR U Y Heled gRI 9HI—99g W) 99l ¥ Q¥ AR |HMER
TF-UEERI # IR R T faer/ fasfed / fasue vd gHeR uE—utEee e e g <F
IR & fFY T FaRT @ ©igia/gfe @1 I 2
facia ad 2020—21 # @ uRafda /Henfera /99 X vd Sad ywdg & sffaRad gd av # igd
g T YR FATE 99 202021 H A AN fhAr ST Wepd fbar Siar & den Iy ay
2020—21 & WG H ufe A vHama ). /uRue W@ & Argw 9 <°F # yRad+ / H9res / FdH
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Budget AL A Glance ‘Wﬁ'“"'“mh"“s;
(2020-2021)

Previous Actual Revised Estimate Budget Estimate

Page 1 of 337

Z01B-201% 2019-2020 Z020~-2021
dren mrahyis et eneafin etiEn S S
Receipt
Revenue Receipt
REVEMNUE RECEIPTS CURRENT YEAR 111674.21 28005802 238015.58
eraey iR mmsT
REVENUE RECEIPTS PREVIOUS YEAR 740739 SOGR1G1L J0614.77
rraesy griE rered an Ao e
Tatal For Revenue Receipt 119568160 339139.63 308630.35
Capital Receipt
LOAN RECEIPTS 1399000 93711.39 62261.39
sur it
CAFITAL RECEIPTS 41906.91 131867.08 11338201
: . e - — e e
Total For Capital Receipt 5508601 22557847 175654.30
Total Receipt 17556851 S64718.10 484284.65
Paymuent
Ravenue Paymeant
REVEMUE PAYMENTS CURRENT YEAR 100893, 14 167 296.00 144158.28
TR ST HIFERA
REVENUE PAYMENTS PREVIOUS YEAR 75251 £553.00 4827630
Frapees s mrered by daett
Total For Revenue Payment 10164565 169849.00 192434.58
Capital Payment
LOAN REPAYMENTS 314933 S400.02 A820.00
Enl
FERED ASSETS{ CAPITAL PAYBENTS OR7312.E5 182 101.66 279141.83
T R uT s
Total For Capital Payment 101EE8218 IB7590.6B 281961.83
Total Payment 203527 .84 55744068 476396.41
CONSOLIDATED BUDGET
Net Surplusi+)/Deficiti-} -33938.41 -96749.56 7543328
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A -93

Page 2 of 337

Tl .{ﬁ!m}ﬁER‘R- ok e = oen SR A
. : (F020-2021)
T AN HA AW 3 AN 9
U T Functional Department {Rsin Lacs) (7o =we i)
Bevenue Revenue Capital Capital
Reciepis  Expenditures Recelepis Expenditures
0 General Administration 1490TE.65 J4683.31 SO g O 22 13,04
AT JTE
10 Plaraing Regulations 2806,00 14.00 335600 0. (K
Tt fEfom
20 Public Works IO E101.22 728351 go17r.17
T
30 Health GG 01 2181475 200 30 (0
il
4 Lanitation and Solid Waste 10000 BL5.25 O 620.04
Management
TerErE] U a0 iR gEeer
1] Civic Amenities and Fublic La 71100 4GRID.97 64420 20093.094
Comenience
W iR T e
i, Urbam Foresiry 114Z.00 5113.22 5000 5074,54
SEAt iRt
LY Lirban Poverty Alleviation & 300 217825 £520.00 2.9
Social Welfara
ekt T o T e
80 Cither Fumctions 2170300 10820.05 a8806.59 14084803
=y ariwn
a0 Revenue 1097 T LGS 2255.55 1 B O 225
TR
Total JIVE6I0.35 19243458 LP565430 28396183
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Page 3 of 337

el arER U T S R g A
{2020-2021) (Redn Lacs) toull @i o)
wE Function Description Revenie Revenue Capital Capital
Reciepts Expenditures Receiepts Expenditures
0001 Council Office £5.35 465371 e 32,590
THE wae
ooz Municipal Commissioner's 1579 11240.75 L0 20,140
Oifice
A amgm wale
Q003 g:EnT:uums 14894 1.55 SEZRZ-B0 5850000 580G (K
0004 Persanne| 00 791100 A1 1. (KD
e
0005 E-Covernance S1.00 1183.80 0,00 150,040
=TT
000 Central Stores 1160 4 50.00 a0 135 .00
¥lia weER
Qa7 Cantral Workshops L] 109125 SO00D 2039
it wrfa
1011 City PMlanntng 280600 14,00 A350.00 0.
S o e P
20071 Lelf Finance 0L 463.02 R 876 01
2021 Roads and Pavements 00 17.00 o 15210.00
#rean vy S wil
2022 Bridges and Flyovers oo 106,350 R 51M41,35
TH UF TR A
2027 Fublic Works FRL0G0D 7514.90 J283.51 790041
FHER TEWTT
3031 Fublic Health 63,81 21814.75 [ 200
T =) |
4041 Solid Waste Management 1000 61525 Cr B20.(H
I AT A
051 Water Supply L4G0E 00 34457973 219420 209535
F
OG22 Cewerage LS00 123182.04 145000 11998.59
e Fraran
GOGL Parks and Cardens 825.00 400G, B0 OO 5366.49
ik v A
Ll Flay Growrd s R RE 10002 AL 214 5
i i
ROGS £00 I17.60 94540 SO 304 (M)
T T
TO73 Lrban Poverny Alleviation 3.010) 21TE 25 o S O (L 2.3
s
BOS1 Electricity (kOD E939.01 Dol 5203701
Tereger et
agss Transporiatan LR AN 630.90 LRI 1556,
BO&3 jﬂMNUHM " (00 200,00 (g 57504
AL UL i o, ey aei
T
B0BT M.PULSP. -!'E:FID O Q.00 1000 iR
RO, & =l airTae (AT
. I AL
BOEE ADE (LICaYy 00 6500 £ (L 275 K]
e i oot
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WIS Function Deszcription Revenue Revenue Capital ﬂ.ah 95
Reciepts Expenditures Receiepts Expenditures

2030 Right Ta Information 5.00 0.00 O 0.0

TR ST
ROS2 Praject Cell 21R98.00 298515 9877650 -94505.02
8003 Revenue 10877165 2255.35 100000 2,25

A

Total 10863035 19243458 17565430 ZE39GL.E3
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TR uifersd o, g=<ix

YRS TR UTfelsd 990 Hdhed BHIb — 06 fSHid 09.06.2021

o  HYYSI TR Ulfcld ARIFIH 1956 BT RT 97 & A YA §RT UKD 2021—22 IRNNIA FolC
R faR—fawel @& SRME yw yWE W AR 99 2021-22 & fau sgwifa Mg ey
UId /YA U BRI AR BT AT FARE B AT WGfd <1 Wl 2| 9 g ¥g gUd
¥ goie Mmdfed wd gU Wad e &1 A 7 |

(P aRg #)
qg gy 2020—21 H Widhd (o1 ¥ 2021—22 & foIy wad
7d o 3TER)
AT TR 484284.65 516295.13
T w0 476396.41 506075.50
el v (—)7543.28 (—)8204.98

I au 2021—22 & JFFATG Ioic U=E § Id a8l &I U 9 A & AR W &3
H fFarfaa sEiRiadr fJem ARl gd ANRS!T B Joifd Gaun Iude@ 3R 4 e
IR WRERIT & T 2 uaee Wiad fd T £ Wigd doe & Jfdid g1 $I AT A
fFrmER 5 gfoe ferd R (AR Red) @1 gaw o afaferd €
fociig ad 2021—22 # wEY fabrd @1 A= AN S5 WHR $I Wihd ISR D
siqefa wre fE, omd e, UeeHE ST Aol (Addh ford amarg—2022) w&dl 6l & 3iary
et iorT, sl T fdere e, ygiaRe vd S fder i gd Jeild iy
o & FeiRa vd wwaiiar § fearage o gftedd ved gU 81 amavdd doic raer Wigd fdy
T B
FHfadR & TR gfear & Sfdqviad Frfdds &1 =f & gd ¥ ™R &1 forar ar 2|
FHfCTRR, AR B U4 R i3l & YgeIdhrvl d el 3™y JToivd a¥el! og YN AR
Tfeier ¥ G | Wigd WU Y, 3T P ATHY Bl AT Bl WU g IRET I T
= 2
o I ¥ 2021—22 FREM@RI A T BT A dTel Fufcdadx & aiiie wrel e FeRer a1 dmr
fara af @1 WRe MR T§ R maRig M B g 9¥ AR Widhd BAr Sdr & | Hufaiax
VAT B AWRY <X, VAT a1, Wi, G- BT aiffe A8l il B X, 91—9 B aifies wreT
qA&l B X, AY. TR urferd e e 1956 &1 €RT 138 & UragEl & Gre—wRy W e
P B9 4 gEfcder & FMURe v gfbarcqs aRacd= o1 W1 fFred fad § dr far S w@ied 8 |
%. 6000 Tb — el
%. 6001 ¥ 36000 ITHALH R — 6 Ffcrerd
%. 36001 ¥ 60000 dTHT. oI W — 8 Gfcrerd
. 60001 W 3fEIH ALAT. eI W — 10 Ufcrerd
(@ Joa — a1 ATST o)

o fIchg q¥ 2021—22 § N YfH /o=l & a1ffep o7 BT € 319 X Yd 99 JJAR Wb BT Sl 8 |

JdIE ART-3k—  F) I AT Hout B Xe— AT vd AR A Y @A (@foadt we)

femtor -1 -2 -3 A —4 -5
ToTgT MRy | IR AR | R AR | R AR | IR AR | IR
g SIEIRSIE IEIRIR] SIEIRIE CICIRIE] ICIREIR]

SEEE

RN, | 30/— | ea/— | 26/— | 59/— | 21/— | 53/— | 18/— | 48/— | 16/— | 43/—
RAT.
I UeR
P
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ERECH]
LECIRCh]
2 e | 20/—- | 53/— | 18/— | 46/ | 16/— | a3/— | 14/— | 37/— | 12/— | 32/-
S|
IR A
EEE
(GER)
Cal
ERECH]
LR Ch
3 = 16/— | a3/— | 14/— | 37/— | 12/— | 32/— | 10/— | 21/— | 8/— | 21/—
Jifdrs
qqm A
Fo T
S
SWRIad  H
&Y 3
4 CEl 18/— | s2/— | 15/= | 21/= | 12/— | 21/= | 9o/— | 16/— | 6/= | 11/—
31/03/2 — 24/ — — 20/ — — 16,/ — — 12/— — 8/—
000 b
qf
FAAEA—ATT—q :— Jufcad | qad A /9a91 (6,000/— A1 ITH HH qMNF g dTel) W
UREFAR AT Yo / ATUS Ieedl ) $I FEiRd aiffed X (& 01,/04 /2001 A gwrasiien) (AU
TR Uiferd 7 IfRIfFaH 1958 @1 &IRT 132 B SWIRT 5 (H) B =)
Q. | AT @ -1 -2 -3 -4 -5 -6
®. | TorEr mar | iR amar | IR amar | IR mar | IR JER | IR T
e g |emar | A | emar | W™ | emar | W@ | emar | T Jmarft | s
Sip e I I g &=
1 RSN, 550 | 650 | 500 | 600 | 450 | 550 | 400 | 500 | 350/ | 450/— | 400/
SJTRETHT. Y A R Y B Ve B B - -
I @R &I
ERRCH]
Uqn T
2 de  ar| 450 | 550 | 400 | s00 | 350 | 450 | 300 | 400 | 250/ | 350/— | 350/
EIS Cal I Y Y N Y A VA BV VA - -
ECCR|
P,
(ezem) &
ERRCR]
qqm I
3 31_;37@&5 Bl Y 519 9 81, 1 <A 180 d1fts Hed aqel PR & | 250/
a1 _
Fow Waq
ST SR
H T8 e
E G el 1 319 4 81, 1 }[Ad9 180 NP I a9 HAT & |

3T Hulcddy ¥ M &, dlfeldl—31 U dlield—d Ud 3 Yd ay SR o]
forar ST fawia af 2021—22 # Y Wi 2|




A -98

el aF H Red i /w9 R 9% /AT, /A /A iad / Irgde. I deX (50 9 3Afdd
faemefl) forely +ft & # wiftrefier / Red 89 W wrufaar gd af oER <= & SfRIfT / axger Srr
facir af 2021—22 # f Wi 2|

TR &F § Red smaria Yffdl /wa+dl &1 ST Jaais 9 Sieifie vd o= aadiie
Tafafral & ford f5d M W Fwfdar @ SfRIvT @adfie (AR SMarig) v 39 & STER
forar ST e 2 | i g /99l B errh (BRed) & ford SUAT fhy S WR e
U 3G PRI B SRR H HMEE Hd Y ARG X 9 $ WM R FqHIS W 549 R 4
forar ST fawia ad 2021—22 # Y qd a¥ (AR Wiad 21

q¥ 2018—19 ¥ TR uifersd FH & gd gRue g ®. 02 faAid 04.04.2018 # 3mardia 9fH / 9a=r
BT BEMEN (BRS) &7 STIN fPd IM W FHfcad) U6 30 &1 & foly Ay <=1 Uq
FAIRIS SR BT XS 3 AR 3NFd R & A9 F T Faq1ide <X o1 iR fear wan o
S8 Ye 39 Hid 01 § 47 /— w9 9fd aifwle, Y 39 02 H 43 /— w0y Ufd dEwie 9 ¥ A
03 ¥ 37/— ®9Y, ¥ 39 04 ¥ 33/— WYY UG € FF 05 § 30/— ® & X F 8Red B
IR B IR AT 9a i 1 SeoilRad % 9 FHfaay aell & o & 2| BRed 98l W
IR o & ARy qipd. AH< AT AR B IgeR T Hdq, (SEed) & B Jad Yab Ha- U
BALTE. (Re be Ydp wae) AT o @ forg Ye SN @ A 9 R aifie wrer
I B R fasig a9 2021—22 F f g 99 JFFAR Wiehd BT TS 2 |

fomfor @Y | X ;T —01 e =9 —02 [ =4 | ke ERIRCEELE]

BINCR] —03 —04 —05
rariy + | A + Irafg + | Ay + | mafg +
aarfis FqaTfas auaifie | aaiye | aaafie

;i_jm IR | 47 43 37 33 30

99 fibb. ¥ | 37 32 30 26 22

99 BALTIAIS | 30 26 22 19 15

Il v 2021—22 & HIRIUVT B VA FHT 9o+ H BREA! Bl ISUIN JASH D oIy SRR
ATl SITAR 0T [UEae & MR IR FHfdd: B T 8 Td Fad1ie &% Widd o |
FrfcaaR BT @R UG, a1 Vg PR AYBYT &1 gavell Bl Yd a9 JJAR Aferrg fbar S
WaHd 2| TRG HH SFfaid dufcdady AfRIUT /avRer foy 99 & %9 # T frsifea a=
1 W g9 d e Rafe & siavid FMeiRa ¥e 39 SeellRad 9 81 & SR a9 2021—22 H T
U &t # U, gaens vd & # arafde RAfd $ sk W SR Y #H ar] fhy o gg
AT Bl AR fHar S Wihd 81 Yd$ TP sl Bl AU A & SMarig gd
TR—SMART SYIRT B W @—faavoft / W—eiRor v § 98 IFeRT &6 ) W—d? iR
PRI T 8 31 fasR 2021 T B GHI—AMT Fad o1 91l & | [Afor 9 wxarar @1 s
qA/9a B TR R B A RS SHT FRIY, 39 AR uwE FEHgaR denfie
FrIarEl fhar S Wiagd 8, sud gaEf dfed o Sfad eridrdl & gerw fvfy 8 amgad @l
ST AT qd Y SR o af 2021—22 # 1 Wad 2|
gfe fbdl 91 /wad R REIR Heeh SfaR @fud 81, O 39 YA /9aq & difties el oI &1 &=l
4 %, 10 9fd avige srfaRad Sirer ST qd 9oRd Hdhed & &H H fIciiy 99 2021—22 # 1 gd a9
TR Wad 2 |
FEFMAT geg wrt S 6 g 9 qof 81 g /N, T Wl A B g At @ st § ferar S
facig af 2021—22 # W qd 99 SI{AR Wad & |
R SUaR, AUE @WBdl B, STd—Td [HN FR, Ad-AMdHe, TR I Iue W gd
JUIEAR Gl BRAT Wb © | HegUe TR Ui e siftfaw 1956 @1 €RT 136 @1 fafe=
IUERIBH & e gifed Afeld IR d- W FIHgaR e fear 991 gd 99 agaR fawia au
2021—22 H Wieqd faar Sar 21
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o) & H ell YA R Yo aR i Wied & 99y e B T0ET & fy gEfaer Y
I R yuEelid & 981 % AT geErq o germad yMrdl T Wigd dxd 8¢ ARl eafer #
ST Y 3 wHfcdar & fo dF] & | SH9 &9 W 39 S9 A /9ad R AF] A8 81 aen i
T AUUSIHE Bl Rerfdr # S=a e w1y fhd 9 B @@ a9 FgaR wEfed ufear faciy oy
2021—22 ¥ fl ] fomar ST g 2|

qu BT Sl § FURTHER I M U9 Hufdadr & iavd qf & Uoigd &R & gd &l
Fufeqax forar ST Wi 8 | 9Afervl JoR SRIGH & Il dac AT Hufddr Rl bl
AT IYIRT B S WR gd y=ifeld Uraem= & Wigd $3d gV 594 uRdd /el 2q Agad
PI AT AT Y4 aUGAR a9 2021—22 H AT Wied 7 |

TR HH1 H /= W 9 Uoil gRT 4708 /RT3 /Aol gl o il | Afd
el & Sl 9N W) Rerd / Fffa 4 /9@l o1 geg arf &1 <6f <d 8y 99 9aq Hufaiar e
M A vd =g A R $ faRad 2 %, ufd @i o ) gd yafod urae e R dufaaa #
SISl S Wi 21 39 ey W FeiRa #deve v fawn—fdel & gaR ad 2021-22 # W
PRI fHar I Wad B |

o &3 # Rerd 5 ff a1 § Jcds @ gt S F A &3 (i oRan) # wfie w8
Te E U 4 & S 9 B IR, 3 Wt w31 BT 0T § wnfie € A S 2 | 89
Haer # R dRiaE By oM g gd 9 FgaR fawi’ 99 2021—22 H W amgad b Sifehd
farar ST Wi 2|

T /v R W g 0 B, geT emem, Hedfg dvw, it/ Rifdei Femfa o
FTITETY, AT (SRATS), S fob fae cm—gi & <fenfera @) o <& & | Wit 9ffi /99 W)
gufedar ¥ fm st | vd o fAdergaR gd ad @1 9ifd g @) Ol €1 39 gdy ¥
FIER SRR f6y 9 & oy facia adf 2021—22 # smgaa 1 s1fframd g S wWiad 2 |
grdGifre el e fad am—sie & PRRd Wl R AEEgER qUEN $ SRR W)
JMMANY & A Aufdd? Td o Heaftrd &) foly 9d €| 39 <de # uRacH ey oW (raarfia
TR & 91T @1 Bledy) ¥ MUAER SRIAE a1 SIFT Wiagd U6 aaariE 99 anfife
I/ HARIT Ud geERIel (Efe yaiorD) / Widhd enfie erdl B iHat / arfcaal dad enie
HT AT B Wad W W e drel T & GRafcae] Gd o el 3% 9 Yod W Jad @l
ST i af 2021—22 # Y qd quigaR wiga fear orar 2| 39 Hew #§ FRemgaR s ey
T B Mgad BT AfIGd fHar S 2|

T /T AN gRT IRNRT e & (SR-—didR IS, d&iEE TR U9 Udievs) &I
A /9eA! R Aferhi—a1 qaigaR R 8T | S_gf$ar AR &7 # Ffd e s [ad T8 gai
2 Sfoy S &7 W Reyd WA WISl ®1 X 319 AP 6 (ATferdT BHID d) S A A B agel!
B SN Wichd fobar SIrar & | e aRue yved ®. 03 fald 15.07.2016 & B9 H agfSaT AR &
# Rerd MMl W T 1 06 & A9 F FHRAdH? aqel! &1 ol W81 8 | agfedr -1 & dod Rerd
qargell @ier vd fIuedr gAR &3 H W STERiReTds [der 781 B 4 Iad e W Rerd e i)
&g /I WA gRT IARgfd siiefiie &=l &1 eied 8¢ 39 Siielfle &3 (¢ 9 &. 06 3
I &F difed &. 9) & ITAR AR [T 9aq &g 25/— SU T®IC, YD, (T
faffa wa 20 /— SR qWBIe v BT, (B qad B Y 15,/— BU diwIe v Gell YA B
fay 10/— TWIe & A9 ¥ a9 2021—22 H TP IYell 3G aIP 91T I &I &R Yd a9
SR Wad B |

arfersr—31
5. forHfoT @1 orEedn R yfqa |e
& (@ )

1 JIRALAL, IRATAL T YR Bagad Udd HaT 21
2 e IR PI dger Il bdc], (CTeed) Bl B Jad Udd 9a- | 17
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3 I 33Tk Udd AT Ped Had Sl SURIGT § el 3T 13

4 T 8
arfasi— 1
B, &7 | (HIT BI goraen R yiat ge (@9

#)
1 AR, JIRALAL AT UeeR BaAYdd Udd WA 25
2 UHe @R $I Tgex AT bdef (Cleed) HI B Jad Udd | 20
qa_
31y 3TfeTh Udd AT ded W Sl SURIGT H 8] A | 15

Hﬁ[ 10

oY AT H Rerd e /Rl uemed gRT HIfva vd T uRve gRT Widd TRe / wferd /T
IRATT TR @ e ff &7 9 Red 81 ) IR 9 Red i1 /999 ©R qwufcdan gd 3 &R &I
VAT X HF 05 S AR Ud 39 Hae H FHI—9HI W HIR—ST-DINA /URYE & Yd Hhed
AR UG IO WA ST9R foran S Wiga fhar Srar 8| IRl @ uolieqd / aiftd &) Jem
e SER & HRiArE! fhar SHr Wiagd o ST 2, 59 9 § AR sriaR! ey S
2q oMgad &1 qd a9 AR o a¥ 2021—22 # sifdrgd fHar S 2

el T # Rerd /R wemaE g1 uiffa e /Afer= /Md IRkt weR & felr o
ga /e a9 H Rug BM W 9wfae? Ud oFg Wi &R H ot sifMR # feiRd srafr ud
fFeiRa ufderd da FRMER Ed /B v 39 99y 4 o ol Sfea | ford oM eq g

BI g fFar T fawia 9 2021—22 & +ff gd a¥ orgaR Wiad 21
e sfefor| & greerl & ey Fufcdar § v & ARG B AH B S PR P gl
B 91T <7 B g a9 2021—22 H T FHdd UF 0 Hafeld &2 1 o7l 2021 ¥ 30 RyawR

2021 vd FiRa ufder 96 FMEagaR wed /g Wigd R AE S| SR R Y B Sl 8
21 39 Hau # oy ol Safed & ford S 8 ogad @l gd v SIgR Sffeidd fohar S widhd
&l

Tl wod ¥ qod Py S @ foy AR Sl dFiie SUSR BT GAN fhY SM R oA ¥
FifwIEe vd AMd TR P ek USRIV IuAN By S W garfierer ISWIT & 91t 9rer 3
4 ge FagaR 4d av JgaR A 91 & fod Iy 9v 2021—22 § A1 amgad @1 afdred foar
ST B |

ygfaRer vd gRaTell @1 dgrar vd Uiedifed @Re b folg vEardl gRT wie gRar # geaw 5 gd
ARFHAH 15 J&T T W RIS afid el 99 # 8 g4 a9 gaR f3ar 9er wad = |
fReiRa gfear gg FaargaRr sRiaET 8 iy av 2021—22 # Mgad &1 A fbar S Wi
gl

AT Tl & Siaeid FEior &1 S arell Uoiiga ¥ fafee™ & wrufcdar fFeiRor # arfies wrer
qd # B¢ yd 99 IER I 9FT Wiad ©, 39 deqe 9 [ 9 [fed™ a1 dfidwss /3T
BF W & AR ge @ 9¥ SgaR & S| FeiRa gfear vd FREgER eridrE 8w
T 2021—22 H NI BT MR fham I+ Weqd 2 |

TTe], g9 BT AT Td A Hatd R I WRamsl & ST B dl Sifos fafr 31 faar 2021
FEiRa / Frad e diepd BRd gU dRald 9§ 39 Al SuRIT &R STH1 BRI IR |-ETS! fordm S
Wad | fadie 31 fadar 2021 & UTA 31 S 2022 T ARATS 5 U9, 28 BRas 2022 T
TS 10 YR TE 31 AE 2022 P WRATS 15 GRRd @I BRIT| A 8] P Fbrar AR W
UHYed <F gHg] AR B AVET PR SH W15 Yfaeed AR omr SHr Wi fdar S 21
o MR WR MR o @1 Rerfaar A =21 811 faciiy 9d 2021—22 # 1 wrgasry famrat
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T g a1 A—BI BRIRT | B ARl H WErsl § e < 8g Y4 a4 AR ARG B
arfira foar ST wfied 2
Hufead: # 9 /Wad &1 AMiaRe HiR Rided aReael & M 6 o W) 9 g/ waq
TR S dTel AHIAROT Yot W 50 URIIT B B, AHfaeR d YA /9aT BT AMIRT Al @ T
PRI R [T B AR Yob H 50 GRS B Ud 9 AR AT ST Wiiebd A ST |
U B BRGNPl I GF1 B BI UrHAl H M W AfBad 50 i B we & far S Wi
B ST 7 | wEed SiEfiTe YT SiFl § Hufed &1 AMIGRY SR WR FHE &Y U4 99 AR B ay
2021—22 ¥ 1 forr ST Wi 2| Fem W # Red qff/wae & AHIaRY Yed s, IR
mari vd sienfies e & ford fawliy av 2021—22 # 1 qd 99 SR foram S e 2 |
STAYGTHRY UG Y—ie Fae 81 W aifties dre1 g d 6 Uferd @1 8¢ wer & AR R
PRI P, ABR B AiZeAl HRaI], e, saawe, TRING w9 I 36 vd qFE w9 9 gdel
fdd, = GU™ WA /6T WAl & A d SHeT fAuan, "AeeH /9Fe WU W 37T
fad vd gRSGT S P WI IUIART HRA W) G Yd a9 IR Iy a9 2021—22 # fagr Srar
W B |
FUARR /TABY U6 SR T SR Yob S HR dlel BRI Bl W G&hd fbar ST, S
Ul yerll & FRAROT 89 YEWRRY MU HR Wl [T &R R OER—TR HRT G Y9R
(Tewp) H B FMIAMGEAR Ya fhar S qd 99 SIgaR widd fbar S 2|

o Suf¥re yerRll & AR 2 UEEHIU W1fid w7 wre Mfd e R |Afed R H ge
Td 3 T UBR & GRIHEl § Ic@fid BF ardl o e fra w100 fRam gfafed |
AP B & AR B AR @i w) wie [T e ) qafdd &) 3 6% &1 ge & o™
o o o FRITRIR BRIAET 8 Sgad B fawiig av 2021—22 § qd 99 AR 3Afdied fhar
ST Wi 2|
Hufeqer &1 0 @ [AEfd/oRads /ser 99 § guR dRa den o oI H o aifiie
HIT3HT / TR / TR TAT Sadl ARG A0 A3 BT I9d [U—aIY TAT AT & IR
R AP V& FROAMAR BT & SIRGR, gHR &l W & AR §d TR—31—dINa & Adhed
FFAR a9 2021—22 ¥ Y& 99 AR AT ST Wiepd fpar S & | Fufedsdr o derfores dwermaif &
=TI dael MBI Nefors Fersil d1 ge fadr SHT Wigd €, 9 fb Aol Serfrs wversi @1 |
9 e H qd 9 & o1 3T Wl BT 8e facig av 202122 § W gd 9 SER SR @M ST
ea fmar o 2
TR AT H P AT o FHG, DI FRIFNGROT & qH, 99 / gHfoTell SARGT Pl Ha-
ST <1 WY QG 3T e IS o W |l ARl / fdadl & gd @e] Ud gral Hufeie]
BT Al Mol Fibae AU S & 91 & 9o+ 3= &1 Ol gd ay FgaR fawig a9 2021—22
#F ot Wad 2|
PR T Yebl B qYell v W AR BT ORT 189—T B HeW H dRardreil @I gfaer & fog
Bfee @18, Sfic @18, CATH. T i argT b & argd § | & B0 Ud Pobl &1 AUBY dobl
% wegw 9 Fged fbar Sr 2| e GUs 8 KR dbi Ud ey dpbl d HUBT Bl
FRAT BT 4N O P oY A PRIl &g AP I faid a9 2021—22 H qd a9 AR
arferere foram e 21
g A A Rerd Raa @iie aR$ dR—adad & foly @refl s W R ST AFEE &l ([gAaH
TR i) T dR o B, U Sl WA oA /e & T R S R g vEs
B BT Al ©Ie BT R (Hulcads) forar Ser qd av saR Al 9y 2021—22 § Wiaa fbar
IR
A/ 9aT / Tl / A RERT /U BRI &1 9as el Ay o1 & SRE Hefod y@vs /9ff &1
Ry ST AT AT & T U Gl W @il S 8| e gof 81 99 & gqd ad a,
I/ Ive HT Fufcadr Frforsdl Yot/ i gRT S a1 S | =t qoi 81 99 & SwRid
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9o ¥ R wele /YT & wW@IHdl §R1 YUd—9qsh 3 TR | 7 3o qrfcier & @i 3
oIS & MHT ehd & 4 W Goa] SR | g8 9fbar adad § gEferd ®, fbeq g8 <@ # an
e ® 5 ffif yore & wifiel & @ go o SuRid, faforeat ot/ afdd @ 9w 9, gd #@
Giefl 7 Wil 4 781 fhar Srdr €1 fad ge & wwfed ) e 9 Sifte Wid gl O € |
ThAlp! U ¥ 39 a9 U JAfaRad @rdl o1 € dd g AN H GER B P HIAGE] HI Sra),
9 G PIYATE] B AYFd BT gd 99 AJAR Iy a¥ 2021—22 # Aferpd fbar ST wWiad © |
T T W AafHd arddmfed S FelaRM Bl W BRI bl Gfernsil & forg il
A IR 2 5 T 2| U W @l TSR U e 2 fhane wenfia ey €
FHRETARI B aer & forg gadl, siiels / fBad / dsiidd Yol / ol drer &t & Aegq A
J=d gV RS B i =i @ AT & A @ GfAer 8| 39 UBR 7 dHad R ey,
A BRI, IVRGR FRATAT Td Bfee IS /SfAe H1E & ARIA A ST B BT FfAeT 3
ANRST B e fl| yde a€ F U A s AL SiielrsT / feae /dsiigd vl /st
IR S®, S ARIH A AR ST BRI B FIFem 9 JodT BRI Sl |

AR B Ffaar & fov wies d a8 dolder / R/ FRlerd / Sufiiets / werds
R ARBRY Ud 3G §RT BRI B JEAIATIR BRI & GUST & FHY PR BT W W
& @R e/ fie fFy Im & gfaen arp fFar o qd o orgar g fear S 2,
R {6 T PR / SHARY §RT Sdele W BRaT Bl debldd WIS SYAel HRIg Y |
T €1 HHART JfAfd fdel beldey §R1 &1 SRAM | 39 Bidre! & (ol amgdd @1 siferd fbar S
facir af 2021—22 # qd a9 IR Waa 2|
TR A # Rerd IR/ dofia drafea @ ifaRad wer # o/g T o el § W &I
PHeId HISCR WAMUYT PR H PRI G Yoobl BT AUBY Ud IATAIZT PR SHI BR DI HrIATE],
TG WMT &R 9 Ui el /INa sritadl /s faffed wm= § fm @
FIECR /A dew YRIFGAT & MR W wfid fhar S qd av ogaR wWiga fFar S ¢ |
M TR R Ay, 3 SRIe &R Td B e & WUsT & foy el 9 3 WERE
RO BRI gRT Brd fhar Sl 81 $<R e & 19 $Hl & Wehd Ioid MferdiRal ol
918 /SU BY B IUAY BRI Mg o, A o d 9fg & fory 9 |fby glax & § & IR
qS |
ufeddy Ud oy Hafd #x # Ife foeell dearr &1 gaer fe off i) / uitrey & wHeT
It # fdd & A1 I BRI BT YBROT PRI BN T fHA A yBR & FEfaqer vd o
I @ # ®g @1 Ul TRl BNl | B @ Ul 2q SMiel JfIGRT B Y & wHd ded
fAofa forg SM 2 amgdd AT € | HR—3uddd $R dlel Wau WAl Bl i 8 <o Tod HR
b TR U BRGY GrE AT U] B AR AHEfdd? el T Wigd § | fRe o o #
Hufedax &1 Tl el Bq FEIiRd AUgus] & SR W I 918 & SR>l $ T fhd
S Bg gAY IgAR Wihfd & S ®, 39 UGAr 8g g @I Afigd fhar S fawiy av
2021—22 H Waqd 7 |
T PR/ STADR / AA—DBIS / AIA—TAT / ATHA MG & g BTl bl Wd & qrfed &l
s fatre Faie (He @re) far Iwm| S e € 9fd9 TR R AWRE ud a4l
PRI/ Yol B YA B TS | 19 §RT BRI DI TS BIE S ®U H TP J1d BIS SUAE!
PG| Ry AMRST BT BRI BT GIAH PR § WReaal e | 39 Gfbar 3 iR a1fde R wd
TEFTH TbAIpl BT SUAN BT STEM | $9 fHar v Agad b1 fawig 99 2021—22 F 3
HAT g4 a9 IR wigd 2 |
R H wiwfera fey v giga &F & o€ gd SiMaR 9 & e g (Aol /918 |9d goiaal 9§ 9d
FT R BY M =g IMYIT BT ARG a1 ST 21 39 S & oY dhadl dadb-a! argar <
oIl & ARFH W 8 BRI BT ST | gdAE SISl 99 A e R & uwEnd & T @ @l
G Ud aRerd Ufdar SgdR S9a @rd A Tel, VAT gaver gHAfRaa &1 Srgfl | HRardril &1
TERIRI B GHI—990 W aeISHdl ITJed Maedd Rifdr ff smaifea 5 o &1 R 3 e
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UHRVI UR IR R fod S e ofged @l Yd av IR Al 99 2021—22 H SferRd fohar
IR

o a¥ 2021—22 # 1 3 SR T SR Yob AT HRM W 6 U &I B faar ST
gd af IR FUAEd Wad fhar ST 2|

AR—3T—BINT & Yd Hbed P 156 AT 04.02.2021 AR ANRDI gRT Ud fH
S Tl BR AT Yob DI AP P ARGH W M B S R Al Sad T fHAT FROT F dF g
SRATERT AT 9199 PR W > P R O H A A B BT ReAfd H e 9P R dRarr o
T AT BT 1 YA S 0 T YATH &8 T HUY 500 /— (AT AT ARF 1) Il BT Wi
i oRug & gd uIRd Ao agaR faci af 2021—22 # & o 2 |
FREERI & o UAd are Ud S STl W HR AR UG a¥fell IRl &1 smdied FRaR
frar o7 <871 % w9 39 a9 off RIfR @1 s fhar S wfiga 21 ARG @Y @R Ud ot
Hdifere waensl &1 AR @Rd fhar S| g et € qeR ufear @ A ghnr axje
BT ) GUfRd B AfRd 7| I gR1 wEd) W H Rerd Wl wrufcad! o SRR @ & # o
SM @ ford fReR wd w9 wwafeall @1 g fefRer f fsar sar 21 Fafia, ofis od e |
PRI/ Yobl DI M SHT M dTel PRI B e Al G& B Sl 8 | 399 ARSI d 3139 HR
ST R B ggfed Bl gerar e er 8, JAfug el fier d SHe gewifiar o <o 8 W@ 2
PR—3MUTIT B dTel PRAMRBI R AATG], HOR Y SUSIAd HRIATS! & WS Ui IA1 Uec! Bl
PIIAET B S gd Y FFAR Wiehd 8, A ARRe!l gRT 9 &_i &1 yordE e geamafe
H PR WGP | AR B A Areaferd qHIORes el # fl IR/ Yodbl b TR AYgdRT B UG SR
SRRV Ud HUBY Bl BRIATE! fba1 ST faciia a6 2021—22 § 1 @ 99 AR Wiad ¢ |
facia ad 2021—22 # I JATEq Yday AR A= S SRl gd el R qRiaidl B
T 5 oM 3g el W e afig doiRa wvR o w® | iy faawer & siaea fass
B T qY B ford Al IR BT €| FREMBI P WA Ud GIH JAem 1 a™ od gy
WA W DY BeldR & ey & FHIU YELH. e, TaRap= Jag Iuarer & 9 Aregs |
FREARI &I AR FHem vd T o § HfSE 7 81| 98 gfaen §a & argd 9§ A el 2
oy ad 2021—22 # 9 Sl FATTT W UG B dTell IS M Bl dbf & Aegs 4 GU8v qd
Y AR PIAT 1 BT & UG 949 SRl W BT I Widhd © | $9P SffdRad ARST B
T Heel a1 Td Yol BT SIFBRT 8 39 e IR SHDHRI Ud Gl TR TR R 7,
S Argd ¥ AFRST B @RT 3T W &I TESRT UTd 81 STl 8 | ToRBH Ud I AYd
Jfemsit o1 af 2021—22 ¥ ff F Fawen @ Gge By I =g FH gRT U TR0l S egaver
vd BRIYoTferdl B qoi Yalad fbar & | ATTRST BT ifFelsd A &R/ Yob ST BRI d @ eriRor
B ST F R S B T BT JUEad AN fhd S ¥ ARG Bl 39 JAfaRad gawern &1
A UT BN 39 Gfder @ g9 2021—22 H |1 T ¢d 7 ddhie A AN fHAr S wWied 2|
ARSI & o gof drgedipd AnRe Gfaern s Tield §, Aeafb Ffdefad], Hrgeia,
HiedR fdbM BIedaR I@—IWNE, HFYSABRUT IUPRY B, JUIUH. $9dcR BY 8 YIae doic
# e {53 T T
el /el WA @l W WO SR Bl WHIW /AAg B B8g dledR |d
JARPTRAT / FHARAT Vd qTe<) FRAWIT A FRIY O Qd FUlcddx Qd STAdR & @Al Bl Yl
Py oM, o Tar el & S @ fdE SR ST 2 | e AAued I B FaRerd
B B ford Sl FAH Wex |l R S | Sl HATST &R H STAdB? Bl AT IUEHT 3R
AT ST W AT ST B | SFaR S |aed ad & BRl gq (ol /areg wd gefaat 9 ad
BT PR THD] ATTAT UG Yoil~adl & AegH I B PR S Bg AGHR Bl AR fhar ST
W 2| adar Sel 99 H fAdE dRe & e 8 T W Wil S Ud egaferd gfbar SEr
JfaRad (Saa1) @d = Fel VAT gawern GHea fear S facha af 2021—22 # ff gd 99 AR
Wad fobar S 2 |
facfia o 2021—22 # 1 A FTAB FHT B ATAl DI 6 YRTIT BT G Yd 9¥ ATAR JATId
e far wmar 2
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A a¥ 2020—21 & HE S 2021 W A™ 2021 Tb b AP} (Il BT YA o
PRI gRT ARl fhar T € a1 S Siaax fao @ffam ) &1 WAt ' fhy S @
Wil @gaR 3 g 8F 9 Wied B S © |

o AR Bl T Yd q¥ IR IAEd AR a9 2021—22 # W AR BT ST Widhd DI ST 2 |

P, PAFRH BT BN <X ufamre wuat o 202122 ¥ Wi
1 1/2 39 ®Xe] | 200
2 1/2 39 IS Ao 750
3 1/2 39 3ENfTe AT 1200
4 3/4 39 TR | 300
5 3/4 39 AqAIRAG HATSIH 1200
6 3 /4 39 3iEfre JareH 2100
7 1 39 ONc] Ao 2400
8 1 39 AT ad I 2400
9 1 39 3ienfre dan 3900
10 1"/, 39 e HaoH 4200
1 11/, 39 e AT 4200
12 11/, 59 3NEnfie TaeH 8400
13 2 39 =Rl A 8400
14 2 39 gD HAS 8400
15 2 39 3fenfire Hared 16800
16 3 39 =Rl |WarH 16500
17 3 39 NS HA 16500
18 3 39 3fenfiie dareH 33000
19 4 39 TRl [ 32000
20 4 39 GRS HAS 32000
21 4 39 3Nl HaeH 64000
22 6 39 TRl HaIoH 60200
23 6 39 IS Fared 60200
24 6 39 3MeNfred Adror- 120500

o T TABY b BT S bl FARRAT W (IRl AfTBrY Ud WX oATeH /UM Bl SHl & GEROT Bl
FR PR qTel THAT IRAST & ARFHTRAT BT 37 ST g a9 AR W [ smar 71 {5
&3 ARy # grl & YA ATAR B B[ A S AP, A HaRERAl B AgfIer 7 &
|y B THe aRASHT & SARISIRAT b1 g <1f¥cd B8R fb R e @) el faoRor Aferprei |
P19 IBARAT gRT o T 8, S @ FoIaere P Sfd TR I TR R § aiferd wu 9
U< 81 | T GRATSHT & SIRITRAT PI 31 eI 2022 Td BT F9I &A1 SR I8 GARad o
BT STAfIARoT AAfeidrail A g e bR &l Repre fafgd wu 4 wer aRasHr & el
D U WeRT B SR | e uRASHT & SRRl I8 W1 gErEd e fb 9l S @1 fqavor
AT & WU H G S B HEgd od RGN & U ol 8 O | ajell BT B FAHal
IRIGHT SEHRAT B Ao W FEbe o RGN /SiHa AR gRT fhar S daar| g4
FIAIRIS HRIFl R Fadd R W UMl H AR FAR &A% 31.12.2021 TF T & BARM
fear ST | g”e are Bg (fder g R W & sdeT ur fBar SR | gFd @ 3R TR
3 R P gredR Ud 9y / eiRd e@afr da gafd wR e @1 3R 9 FRE 9RA 916g
feR) & S | TR A @ SR aiH SRR R G99 WR, WA Saverd deel
F # Ford HHaN! Qof w9 | e RIS & ARl & N WwaR drd el | 39 el
ARy DI fBATaT, Yfpar & Ao briarel vd 3 HAferrd Fofg 2g smga o siftrga fdar
ST faw af 2021—22 # Vo B
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A ATQUTIAR rN—sNufSal # e = arel Edifial o1 gd ) ail § W@ drel gan gl
W Y T FARE & FIHdGRT & ford FeiRa axqe IR qd ad & srgaR forar S wdiamd
far ST 8 | TadaAdar FUE AT BT ARG ST Yob H B 7Y UEAT STGER a9 2021—22 #
o S gd aY SIER Widhd fhar S 21 wed e H Reyd wrd /Rrer yemas gR1 o=nifvd
T/ Afer /7T IRl OR& gRT St WA & US STaldx /TSl 31 |19 2021 b S/ <30
vhqed el fheal # iR s@afr 31 fadwr 2021 T FEiRa ufererd T wwol e il s
P AT qd ¥ R Wigd 7| 39 Way # 9HI-99d W sHfed ¥ o= fvfy fog oM & ferg
Mgad ®T a9 2021—22 # W1 ¥R fhar ST Wiad 2

AN Y 39 qY qd H B B TS SddR ARMRT ddg Wihfd yiw T8 8l 8, O uRug
/ WR—ST—pIel /IR & FHel FAE] Al & A1 I8 YGRSl Yd a9 JJAR e
fBar SIar 21 1/2 39 SR IuHIGR & dudeH Fafd {6y S & d8dq AR garsar |
YT STl FHriaR Al B R &1 & foy 3725 /— %6.(Yedb AR 2525 /— T B AIE BT SAADBR
AR 1200,/ —) # T R AT fHar T Wga fear ST 2| waafye ooft @ [ffa sersat
H 1/2 39 Y Il gl Bl Fafa & & forg Il w. 7025 /— %, (Yob AR 2525 /—
q B A8 B STABR M 4500 /—) VA STABR STHIGAT 9D §RT STl YR BT AaATIEG STUIRT
B W W AT R W Sl YR B AT ST BT OST @ §, Ife I U1 ATari e bl
ARG dgee # gRafdd dd & dF S99 fa<i™ a¥ 2021—22 # @—9mon AT & d8d
UHHI R ®. 3300/ — ST BT SMH 1,/2 59 Sl HIae Dl AR A ATGAIYD Helaer
H gfRac fbar SHT qd av AR Wihd fbar Sr 81 399 At A8el & a9 / ey
PARM H gAferd R @ U H 6 AE P Ol YR UG . 2525 /— Yo R ofd §Y HoIae
T R ST 9@ | FaaiS / STaRid SRl W Ud 8 9 /99 IR e 9@ 3 ot 1/2
9 T BARM Pl YT B SRISAAR U dodb HIae H UiRafd $3d gd Moo a1
FRAE fhar ST gd v oER Wigd A Sar 21 38 ) Wiad fRar 9ar @ fF T899 T«
PRE P WIgfd THeT gRASHT & FRBINGT §RT & SRAN | FdH el Poiaer THIASAL & qd
fofa sgER fear S wed fear Smar 2

aifyd afers IRl | I8 drel BAREl & o oy T WA B 9T FRA BG 1200/ — Yob
gdad saR forar S Waa fFar S 2 | \ifvd Aferd aRadl d 949 9 daee o 7g %
1000 /— &. @1 AT gday oAR forar ST Wiega fhar Siar 2| Ao Ao STy | A dRd
Y HfIT AT ST WHfd WX WoAd] BT AR qd F 1T T8 & I8 gfEd fear S 2
Ao g%l @1 A H T T HASA 3T g § dY T WA 9t Aferd awdl o = A
TR BM Hatd & & S e & yAiieR Swid € eRidrE @ o gefea e
SIQIT AT g8 AT AT 590 ARG biae Rl Pl B fear SHr Wi fbar Siar 81 39 a9
H 1 39 ddg # B A yBR & Heled /R v A JeRd Fofa ol 9 % o siga
BT AR frar ST 2|

g ST IR §RT TR A7 # fbdl Y wite W waq s o & Yd 9 ¥/d+ / @Ie /Dl
P IHIIT HUfTd, STAPY TG & G & 9o el fod T @7 Wil qd 99 JFAR widbd
2| a9 Il USH A S &1 e dd &1 TRl STad? ST ST STHT Widgd fBar Srar 21
9ae I AT §RT Od T I[oRG fa9NT | ATe], a8 &1 ST IR Fliges |idfhae /H—sg
|iefhae yra 81 fHar S, 9 Tb 9a= A TR H o HRgeR WR A Hefd arded B
Gl = B D YT & WA T &1 Sl I8 | 39 YfhAT § WIARH PR Y U8 R B
ST e fbar Sirar 8 b o o e ¥ SiiF | divediR & dregd 9 Uiad] S, S
TR U4 3 Wl YR & SEINe B, Yoob AN A I /Ayl el SHHRI, e 3
AT I AT B AoedIR H Aol ST R AR @l o faum sidqefa s / Asgst
o Bq $d BRI UR IR 81 AT |

STAGTHRYT Yedb, AR Yeb d A 9ad el Yo ol dIeR BEARST oY o dTal e,
Ue—dlel &I I Ud T drell Yoob, Wad AT SIS SAde Yoob, AC—TAT, W T Yo,
7ed) Yo, M S BARM o PR gob, Afed S I oq FEiRd ew, I o AP
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YRl Yotb, W AT & W Sl AT Yoob, STel WA B ASD YRl Yoo, TAER BiAcHT
I[P, THM BRI SIS Yo, IINARINT Hal & o7 Telc Yo, HARAA Yodb, JUBTSNAT &
MG AT & GHO # o Y S arel fae Yo (T W) aer sdRET wficie o,
X[ /%% dfe} BTERST Yo, US—UEl &M B JERIUYT Yob U Y W= IS ofd FHI oI+
qrel 3g Yoob T AHSAI Yodb / HHAET Poob, VAIST YT B, A1 U8 €1 ave, Nfegw i
7d IugER FuEd R/ Yed (@ aRaffa R/ ged B Brewx) foran ST Wad fear Sar 21

R ¥ e / uRad =g Sgad ®I ¥l 1S fBar S fawi’a ad 2021—22 # 1 wieRd & |
qaq H Wafd & [udd a9 geme i $ri @1 i 7Y SIS UPRE 20.09.2016 ATAR Al
ST gd 99 AR Wad 2 |

el Yo W Aad I8 2 b B3 AT IV 1 @ HY S W W UgET dd 3R HEUTS 3fefdl
Feb b1 YN AT Gl ugar g f5d M & SRM Hsd Jfrdl Heurl H e—He § ol
el RUIR 4 Gdftd 21 91 el I8 781 ¢ fb aramad gd dea ozl e AT gss ud
Beurel R v Sri 819 a6 SHHT SuAnT fafor Il v g fear S

THeT dficd RYdd Yoob & ARRIUYT & IRR /&3 Pl GUb B gY Ha AT S FTHY qEUS
&% W ARRINT FHeT Hficd Yoob AT el & | Fpra A1 § Yoob SIRRIYO AT B9 dTed
99 & qyd ¥ famfia dielal vd #eg 9 o &3 § Rerd mariig 9ad (fdesy & gRT URgd 7 &
W) R yd 99 ¥§ fEiRd, fdcey & gRT 9dd g oft & waai R FeiRa vd s arforsy
IAN F v ) FEiRa @9 9§ 9aq oger od 9 THeT dficd Rgad Yo SRRIUT @R
YA ST Gd a9 SR Wiiehd fbam STram € | 3¢ B4 H Al qdH Dl / Fafdiere & gwi@
H1 A d 9 AR ar fBar 9 Wed fear S 2

for A Rerd fadl ot 9o &1 orer, offa AdHIaRo, ofisl ofided, ddd Ud R, Udhd Ragdh!
R S Heel e Yoob, W AT & FHY WR Aoy Ay SUINT wRH @1 Reifa # amded
P AN gRT FEiRT BT 1Y Yo AIJAR el SIMT Yd 99 FJAR Widhd fhar Siram 2 |

e A # Rerd pialfal & o f[aem srger aem wae FHfdr / sidmrger goiiad aaed fad
S @ ford aTded B Yoo, YNNI Yob Td 310 MERT Yo Yd FIAR &R A ARRINT /&l
ST ¥diehd fbar Sirar 21 sffdbcde & gRI iFargd Al FRN &1 T gd srgaR fabar Ser
Wiad fhar Sar 21 sifdbcde, WaeR oAy, JAfemE ofifer, fode SoifR, YuRaser U
TR R BT 39 o184 IS & 3iavd AFEE Ud b/ WIgld g BF / A IR 6+
% o 1500/ — . BT Yob ST BREAT ST, UGAT UG 379 EROT 8 Sgdd a1 Aftiaa fhar
S qd 99 JgER Wihd | Wad Il Yob AU YA fGera AfRfE 2012 SGER 9aT AT
BRI FE 21 () SR &R/ BN forar ST Ud 9ae e Yoob Bl MU B AHI YA fIbr
Fffrd & sidefa faf= ol & fod wfds Sae, o W NG, IR 31 3R fdd Sy,
forredd, B IS SIfe &ael & A1 eMfAe B §Y ST Yob /B @I TUAT Y4 99 AJAR
AN AT ST Wi 2| Yob /B BT AU B AU fRr T gl &A% PHGR b Yob
B O 8g fod T eA%d & WA BN A 6 HH| U8 Yoob /B Yd qUITER 99 2021—22 H
A IGAT ST U SIS ATIIR [eEH / URade Bq ga Bl Afdrerd fhar Ser iegd @ |
g faer AT 2021 H 1 Ieciflgd 3@ Ut / e 919 Yo d auigaR g9 99 o1 g
ST Wi 2 | W W # aRer WH & 31 wd IR g1 FRiRa Wi se e 9 9w s
M R FREER SRAE 53 99 & ol ad 2021—22 # amgad 1 1ftiad fbar S wW@ied 2 |
e gRT ARST BT Gfaer & ford waw ST P Ufbdr Bl fadb<iigd gd yRe a9k g Had
AT & PR BT AXADRUT PR §Y AT A A U B ST &1 & | $9H ARG B1 Ffderr
% ford giifya fofa ford S & ford fawi 9 2021—22 # qd a9 SER Mg BT 31frRa fhar
ST Wi 2 |
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Alag e SfaR RITAT SFAfd Yoob /YA Yeob / TANBRYT Yob e BT AR Toie Afefbadse
fadi® 06.10.2012 vd o gRT EiRa f, yTaerml STgaR ST dxars ST 59 99 ff Wiahd 2 |
Bbael oI Yob AR ARG &= W & eggifoe ST ugfd 3 ger o1 R R foran
ST Wiead fdar STam €, |rRr 81 17 yfierd guRfas aref ®. 2,20,000 i f.H1. RragRE feuifee
% WU A faciig ad 2021—22 & M & S BRI GG | S Wigld & fawg S be ggfa
b B9 98 & S R S B Ghfd Gd JHAM & ABR W Ve I3 g gd a9 FJaR
Wad fobar S 2|

T4 M AU aSeeRr fagua Wifear M 2017, feid 28 A 2017 & ofAR faci oy
2021—22 7 9d q¥ IR HRIAET BT AT Wad © |

TR dLARIITE. TS W AE—ad & A%l Gl 8q AI—sT—diiel gRT gd # forg 19
o7 SR FRSYR & Xroflg MRl G o Ao TR & SR B i U.a1s. M.
T, B U™ 3l T8 | a9 2021—22 ¥ qd 9§ AR AN fHAT S wed 2 |

fasmos &g wafriRor fdavofl, 9aed) graum, Wiad vd sifaq famie, durdr, wwars <) vd geamef,
M IbR, UfHar gd FIfIdaor & g qd oy d FeiRa s@fer 9@ g9 ad & ff I 99H
forar ST Wi & 39 UvEr JAl9ed RG8 IR 8 Yol & [dog denfe il vd s
ol yfbar &l ergediad fbar S 8 gad &I Siftid fhar Ser wiad € | faer srgafd &
DI fIarT gRT Rmell /3 WAl W) Tor & 9" 9 fasmue yefi¥fd v o= @ Rerfa |
“HY. ASceR fagmue Aifear M| 2017 & dgd FROAHER SRAET HRA @ fIy gd a¥ ogar
3Mga 1 JAferepd fobar SIrm €| TR M g1 SieRIfd fasmos v uféctes grrae ardRi¥ g @
Ted TR T b Rvder a1 o= fasmu=i & deer § R f § aasad wu | i ST
S | L srerar s AL A Sfhes R wnfia & el rd wwgol orey # TR M g<R
ERT b g, ifs T aRaed Ud 3o oS e faudl o1 &EmieiRar sy e
SR W Rl &1 &) 78 2| 39 Wy ¥ qHg—amy WR U1 ol ford 9 & ford sy
A afdrepd fbar S wWad 21 59 ey H e f@a § ger §ue /ee /wRdrs 9 & ford
fyofa ford S =g omgad &7 fawi af 2021—22 # Sifdaa fFar ST gd 9 orgaR Wiad # |
TR ulfers i U1a BHIP 09 faid 12.04.2012 §RT fAid a¥ 2012—13 § ale+i & fa5d Jfer
W A SN A BN/ Yed B ARG /a9 $ oy uRve & qd waEl & 9 A
AR SRIAET bl S 8g JfRTgaaarer vd g M & ford 3mgad b Al fbar S
9d 99 AR W 2 |

S.UARA.GIRGH, AT i ﬁum P T8d Yd YRA PR,/ FAYRY WHR B e [dbrd
HATET gRT FY Y 3REF TUIC AoPic eUdE & FRMT gaR faff=1 gur fdy |
Aot IREET Gomlell & fac qiwvr, 2redl aRae gf-rardl gfaensil &1 sraeaebdare & gaer Bl
YT U1, RIY URasd &1 fddr, b &1 fder 3R gded, drdeife uRasd § gER & ford
AR, T AT gaad garel giaensil § guR Bg, 9Hda gRaed § guUR & o yER, el
rarard yad- gfrardl gfdensi § guR gg, wEtia el uRaed e v #§ el @| & for gd
YT PHID 75 fai 19.08.2011 H HIAEF PR §Y WR—FT—PIId Abed BHID 75 faid 22.05.
2012 U9 HUfSd Hhed HHIP 914 i 22.03.2013 AR d18 B PR TR b R WY URTEA
T QT AT 3ot F-TAR ARG & &1 Wi < 1 Wi 2 |

AF. | 918 BT ISR qre e Al ged <RI
1 qufedr ared qrE oI . 50,000/ — AH . 250 /—
2 qufear ared 1. 989 Je¥ . 50,000/ — ¥ 1,00,000 /— TP %, 500/ —
2. 918 &I %. 1,00,000,/— ¥ 500,000 /— Th . 1000 /—

3. 9189 g %. 5,00,000 /— ¥ IS . 1500 / —

A9 ol argw | A9 ufEar ares e 3. 1000/ —

4 IR Ufedqr 9Ig< | 9189 Hed %, 6.00 oAd ddb . 1500 /—
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IR YfedT ared | 9 Jod %, 6.00 G W JIfH I ®. 1200 oG dF | . 2000/ —
TR YT aieq | aed Jod . 12.00 G ¥ 3MfId 9 . 30.00 oG d% | . 3000/ —
IR URAT a8 | a8 oI %, 30.00 o A AR . 5000 /—
SRIFT Yeb el Raer / Slaar /el 99 AaT 25 I 3 Al &war/ FT Aaa
q18 / THRei™ / A WHA a1l &l AIdGie URas die+l WX R Fel s8R | 99 2021—22 # Ui
e Pl gl ST =g Widhd fbar ST 2 |
R ywag H Rad garl/Rad oal & [fder & Argw 9 amafed =1 8 7eguasl  Ious
(GrATEIRYT) UTRIPR ¥ UBIRIG HHI%b 92 f3AI® 24.02.2016 W UIal el SR HRIATEl $T ST
Wepd € | M i & ATocd B G gl 3 PR &1 &% Tq a8 AR &, 10/ — yfdad
Be UfE @ R A 9 fFa I e fear srar 21 gd 9 7 fon g geifua fofar § fam
fed @1 gftewa v g M &1 Raa el /M Aive &1 sal (I 81 Rad) @1 faftaa ffaer
AT PR BY Feadd BRI I Widd VR UHYd SHT HRAs S &l 9 UR JATded fbar
ST W iepd faar Sirar 2| e w@rfics gateRt bl Afie fdor vd uahgzd gfden &1 oM fad
T BG WA BT gqd 9 SR R R S Wad fear Siar @) R aF fm @ Raw
Il W e wree i &1 far SR e ot SifegieE @ ok W ORI 9 39 2q wed
a3 # WEl B A9 B AR T TRSA US Hgl W Pl HEH Widhd & SWId Abel &
fafor @1 Ore 39 Ay a¥ 2021—22 # WY @] frar ST Wea  fear S 2| g9e fol fam
P TP A b GRT I WIell Bl GeH Y&, ARTRGI &1 FGfaem, A gawen vd i
T BT &M ¥ IW g UG I G | 39 fold 3 WIS fdmT 1 aiaedds & 9 T
SgAferal T g ST Wiepd fobar S 2 | Hed vl 89 aga #1 qd av IR ifed fhar
ST Wi 2 |
q99 /g bR / AR / afidfierer gd HE TEeaRe Yo U, el Sell MRl
b, T Uad ghM fied Urel, fieh 91 =g afte ged /AR, gdMl & AMIAReT b T
3T 3% Sifagues @l AR qd auiger forar Sem Wied far Siar 21 39 ey 3 el off uar
P DI P B ARRYYT P Reafd # ARRINT PR &1 A fFRWER ¥ fHRQ AR & ARy awgel
ST Wed AT ST 8| SRS Sel/ [He] aRPI & [HR1Y & Gael # gaa &% Bl gd au AR
g a¥ 2021—22 # @] far ST Wied fwar S 2
I gomas Ud gA.Sflel. @1 A8 9 ¢S dE9~ & W 9™ BT drf a9 2021—22 H fdhar
SITQT | R R o @Y ag 7 g | 50 R Aol SR gt gl a1 O RS fhar
ST |
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Y 2021—22 H Whd TdI9 FadI UG Yo Al

B. IR BT 9H [BEIGH N fadar AT fagar B

DS B, | YD B DS B. Ieb W DS B. qeb = DS B. Ieb =
1. | AT (@ YBR DY) - - - - - - 551301 1500 / —
2 P I BT 119108 2000 /— 219108 1000 /— 319808 500 /— - -
3 amara frafd arf - - - - - — 551302 1000 /—
4 M 39 (v W) - - - - - - 551303 500 /—
5 SR T - - - - - - 551304 2000/ —
6 Tde TR - - - - - - 551305 2000/ —
7 ATSer fawar - - - - - - 551306 1000,/ —
8 PR uerd RuRAr - - - - - — 551307 1000/ —
9 ESESISIEEES - - - - - - 551308 1000,/ —
10 | BB Sitgas - - - - - - 551319 1000,/ —
11 | SReX fadar /afds/ e wR o - - - - - - 551310 1000/ —
12 | | U (@RI ) - - - - - - 551311 500/ —
13 | 3ffcr uIcH (€ R ¥ a1ftie) - - - - - - 551312 1000/ —
14 | TR TR @R d<) - - - - - - 551313 1000/ —
15 | Seldgl~id qldl dicr /fear — — — — — — 551314 1000 /—
16 | o W - - - - - - 551315 1000/ —
17 | RiT 7eRad — — — — — — 551316 1000/ —
18 | gurl fawar — — — — — — 551317 1000 /—
19 | SHTE Wl faaar - - - - - - 551318 5000/ —
20 | NNAD. HR APy vd IRICRRH - - - - - - 551319 1000/ —
21 | SORSH (W UBR D) - - - - - - 551320 2000/ —
22 | AT THTH, (HARSE) - - - - - - 551321 3000/ —
23 | YR crEfuT - - - - - - 551322 750 / —
24 | wAd. MR/ fheid Awex - - - - - - 551323 750 /—
25 | 97 fadar (@@ ToR) 119109 2000 /— 229109 1000 /— 339109 500/ — — —
26 | HFGER /AERA $fT Hew — - — - - — 551324 750 /—
27 | M /TR wie (@ UPR) - - - - - - 551324 500 /—
28 | SISl ASTS - - - - - - 551326 1000 /—
29 | W YHIHROT (| UIANT) - - - - - - 551327 1000/ —
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30 | ©AT ford Bl o9 (MReRae eENT) — - — — - - 551328 1000/ —
31 | T AEA 9 - - - - - - 551329 1000 /—
32 | s - - - - - - 551330 1000 /—
33 | T TAUB. 45 - - - - - - 551331 3000/ —
34 | YeATetoll WA FHoldRM e - - - - - - 551332 1000/ —
35 | offel UIcd (4 Elor Ta ferh) - - - - - - 551333 2000/ —
36 | S Td 9N ared gl I4 e W) - - - - - - 551334 3000/ —
37 | =TS (1000 WhWIE A 3fId) - - - - - - 551335 5000/ —
38 | Umvs Ud BT aex /fies aex /u=h ursd| 119110 5000 /— 229110 3000 /— 339110 1000 /— - -

39 | IFT U fewIoTa e 119111 5000 / — 229111 3000 /— 339111 1000/ — - -

40 | PrARS U A<d yARM A 119112 5000 /— 229112 3000 /— 339112 1000 /— - -

41 | Pra fooEHT o1t - - - - - - 551336 3000/ —
42 | weyeR foee / TR - - - - - - 551337 5000/ —
43 | 4 DR qEA A - - - - - - 551338 10000/ —
44 | fafear o=ew 8fa - - - - - - 551339 5000 / —
45 | vegfafem e B — — — — — — 551340 5000 / —
46 | I VoI (TolE BIg) - - - - - - 551341 2000 /—
47 | IR AP Tsargony — — — — — — 551342 5000 / —
48 | fa=imoE b Uoe - - - - - - 551343 1000/ —
49 | DI =X (|1 TR TR Bq) - - - - — - 551344 5000 /—
50 | ATR SYBRUT 119113 5000/ — 229113 3000/ — 339113 1000 /— - -

51 | Frd (FARSH) /Tel Tafae™m 8 - - - - - - 551345 5000/ —
52 | IfeT ¥ faar - - - - - - 551346 500,/ —
53 | W BAIBIA / BTaR 119114 5000 / — 229114 3000 /— 339114 1000/ — - -

54 | grameft gars 119115 2000 /— 229115 1000 /— 339115 500,/ — - -

55 | amgdfa® /gramell aefifa - - - - - - 551347 500 /—
56 | Sifa® Td aifdd @gg - 3000 /— - 2000 /— - 1000 /— - -

57 | SSIa N/ TeRad - - - - - 551348 3000/ —
58 | 3mer/ 99T 119117 3000 /— 229117 2000/ — 339117 1000 /— - -

59 | RIoFae mgeH (@ UHR B) 119118 2000 /— 229118 1000 /— 339118 500 /— - -

60 | BRT HE JERT A T Al - - - - - - 551349 1000/ —
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o N 9 vd Wl YBR & |Hfcddl & Hdevr Bq Ud AAfREH d SecifRad graeml @ SR ol
R yHol R IR FaE) & fod duede @ WA qd 9§ IR o ST wiegd faar
S © | R A ®1 ofie Uiftem v e et Sl B WYL /e |ufed SfaRvl M 2016 g4 99
FTAR A, fbar S wWigd fbar Sirar g1 fm fid @ oidfa e yWifdd 9 81 g9e ford
AR § BRAE vd FRrEMER Mo 8 omge @ fawia i 2021—22 H S fhar SIem
wiepd 2 |

o TP T IMURTE (Jdu 3R BATeld) UM 2020 BT GoT@eilel HRd 8Q A4 Biai-ral / Faffdiemor
% ford fder s <0 W9y U4 g W &l H (79 Pl /. Fafdierer o sied 83) wad
IS Td WHY WU &F%hd WR SIERINUG 31 JURTE Uded Yo FEiRd )T W Yd av gaR
i ad 2021—22 3 1 aqAT T Wigd fbar ST |

* W WRA JRFM P T8 TR—R Y HoRT FUYBY B &I bRIdre! DI A Wil gd 9Y JJIR
STl 1 URb dTS Bl b gbls A 8¢ dISdR TR—ER ¥ HeoRl HUYBU B HIIE] $HI SIa |
faciia wu § Gars vd gge 991 I@H vq I SIS m &1 arT 132 & d8q gord drord (SUHTeT
Yob /YUR) Y4 Y SFTAR qRIAT ST Wicpd & | IYHlad] YR HefAd WeHSd Ioid AR g
U 1 B HEIH W Il [BAT ST A WReY AT & Heftid HIgRaMS. / SR Hetd a1 &
JA% B P WAl Fed g AMHRT & Affeldl § AR w3 # aead I8dnT Yya™ il |
HEE RORd JTHRT 37 SUHIET YR B Iqell oY WY WRIT & IARBINAT BT ATeTH FEANT
o G| g faaT & ffreRat @1 ff 39 @l # e ®q ged & Sifdigd AT Siam 2
GUfeTedr Td 3 IS BRI/ Pob B AN U & AT Sel GHR YT SN U Gaerd YaR T
AT 95 U9 SI9 JURIE g Polde TR W Y ARl Hefek WeRid o AR gRI Idid
AT g@rE § AT S| HERT YEEE @ d8d 9EX H el W | S /BT U O W STRrdhdH
R &, 1 ART TP Wie BIgd Yob Yd 99 FTAR AT a9 2021—22 F AT ST W © |

o ORI JURTE IUHIgT Yded UMR @ I8 SR g SR Sl JURME Yo C M AR ARG Ud
YD el | ael fbar 1 &1 €| 9¢ell e Ud = & #edH 4 U< & V&l 8, dWell P
SRME U1 BN dTel ddb 3RAIhd B o1 bl RIfd # 9% gRT SREihd b &l Yoob T A g
fpaT S @1 2| RGPl B Yob IR BT el 8 FARIT FRE & SHALd. @ 7 sRdiad
TP TUS MM 500/ — wUI FEiRT B W 2 |

gob | YT 3 —01 < S —02 T SF —03 T S —04 < S —05

BT AR | I | AR | Iy | SMARN | A | ARl | g« | ARyl | @a|ry

PR | T e g e g IJh g IJh g Ed
ERINE] ERINE] EPRINE] ERINE] ERINE] PRINE] ERINE] ERINE] ERINE] ERINE]

3 <. <. . <. <. . <. <. 5. .

Jufere | 150/ | 180/— | 130/—| 160/— | 100/ | 140/— | 90/— | 120/— | 60/— | 100/—

c - yfoae | wfome | gfome | — gyfaare | gfawrg | wfose | fowe | ufoere

yqee | gfoere PIREIF]

AR

T gRT SR fby 71U 9l I AR o1 Ui IuHIadl Jde YHR @l IR0 BT I
g WHT #RM Bg WM d9dse www.mpenagarpalika.gov.in IR U9 R s
Fraferg / frd qregrers § S M &) Fave Iy B |

o AUI® WM Ud TR Mg 3Nqdl AR WM Siel ¥ dodb hol®™E § Hox Bl ol rar

2| TR & qd Ahed PHIB 12 AP 02.04.2007 VG TEYRIT URYE Hebed & ARARI H T

10 a¥ qd &I S SURTe IuMIaaT Fded YR X IR 8—

(@) ®red, WeRe, it dfd, Jaflde dwm, ged (79 @1 gfder 9fza, 7 39 @), o 9ol &
W AEARIT AR, U Mariiy AR e 5 fhun 9 it S efdre Swafsla 'iar @
AR 31 JUfire SuiaT yeer g9R <X qd # ARG @1 1) off|

(31)
2ofy I & e arel doR &I AET feriRa <=
N 1.5 & 2.5 e gfafed 5. 30,000 GfeT®
& 750 fopum. ¥ 1.5 <4 wfafed . 15,000 UfeTE
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< 400 & 750 fopar wfafes %, 7,500 Ui
S 300 ¥ 400 fopuT wfafes %. 5,000 GfATE
g 100 & 300 fHuT yfafes 5. 3,000 UHATE
% 75 3 100 fopum wfafes %. 1,500 HiHAE
Ni 30 ¥ 75 fbur wfafes . 1,000 WA
I 10 & 30 fopur wfafed . 500 UlHIE

g 5 % 10 fpur gfafes . 300 HicHTE

@) 10 a9 qd ARRIUT BT T 3 AURTE IUHIFT Yde YMR ST # 50 Uferd &1 gfg ad 2017 |
MY HETSd & AT B. 637/ MC/17 f&idh 21.06.2017 —4) SIAR EIH Wichd X =R
e

@)
2ofy TR | fde aTel Bk a1 70 fenRa a9
N 15 9 2.5 <4 glafed . 45,000 YiHE
Ell 750 fHUT. & 1.5 <9 ufafed . 25000 HfaATE
Rl 400 ¥ 750 fur ufafes . 11250 HfaATE
S 300 ¥ 400 fobuT fafes . 7500 YfoHTE
g 100 ¥ 300 T gfafes . 4500 YfoHTE
% 75 ¥ 100 fouT ot . 2250 HfoHE
S 30 9 75 fhur gfafes . 1500 YfoHTE
T 10 9 30 fhur gfafeq %. 750 UfHATE
s 5 3 10 feur ufafeq %, 450 GHE

AR B, SRUAT W Yd Wehed TR &X UfT dS /Ufdfed U o JMERT wR iR &1

Y o1 | U Al faenfud dva gy g aftid (gEfeE) d PR SR v & IR & A9 9
3 Jufdre IyHTadr g YR fawia a¥ 2021—22 # qd a9 AR forar ST wiegd 2

(@) ARS e, eFEnen, Aifas wad v g4l Sofl & fed—glerd el § qd av 2007 & Hdheq
IFAR 1 . Uferawf ge ufaad FeiRa o f59 ameer &, 637, /MC/17 i 21.06.2017 & fa=g
‘gD BISHT 3 T 4 P ATIAR w. 2 Ufdad He yfaay & @ g 39 X Pl ARS T 9 399
fAa—Slard Al § qEve & &F%hd (AT Afed) T ewWener g #ivfad Wad vd eE@y
fAe—erd Rt W IE S Builtup &3 # Wi Afed foram iem qd a¢ AR Wad 2 |

() WAS /AT 99 RS, Yed WA & a8 BT A%, THAR™YD SRYAA, [Tl rudrd, 3
IR AN D AN JAT, TR ANDg f[Jeray vd weifdereal § i gRr wd @
AT 4 AR FYBT BT B fbar ST gd a9 SR Wi 2 |

(3) Ved WIS 91l dseniid Ud I & I, o s Hermstl | difereT (3 AER Bl
3 IR IwHIaT TR I fHar 91 qd 9% 1R forar S Wea fhar S 2

@) e} ¥ ot aiore SRipAl, IR, A & UsTel, AMifoie vd anffe sried, faf= &=t o
Gell Al W Ao $rfed, 6 S € 39 SRieH & SR Al o suine W S
BIAT § dT SHT URTET UG ol GU8YT 3Mfe fAH &7 &A1 81T 21 39 YR & IR, Vel
U4 319 ofl BT el frar drieHl # IR B dTel SN SR &l STAISIdH o Sefd
IgPR R &9 | 59 Bq fafr=T Al 9 ud golish & ARgd 9 Swdd AT g S
E B

g4 |9 Wfafafral ¥ ISfia 89 arel o MUl W) UMl YR oRTT SIFT 3Ma9dd @, adifd

2T UTSvE of SR ST R |
3 AT TR AT TR o SufTe SuMiadT YMR gd a¥ SR foram ST wiegd 2 |

(i) ol s A IRTa W %, 500 /— Ui S |

(ii) %ﬂw$w@mqﬁmwﬁw@mﬁ¢a@wﬁ@ﬁﬁ$w@mwsoﬁuﬁaﬁ@d

|
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(iii) wER H W Al 991 ARG / anfie /Iomfae Ud g 9o w1 el v emaiee W) 50 U
gfd @fad Qe # onfiet 89 aral afdaal @ den & 94 9) |
SRR FHET A0 BT GRIT /el /A Hiell o e 79 &1 I8 31uer & &1 9 3+
AT # ASHI TR Td ASHl TR H2RT 9 B, 9 8, S /ATeAedR I | FAT Bt ol g2
R WE BT B3 & o M & e @da & |
SWRIFITIIR SR IURIC Il JUR 9 gRT HoRT bold?= U yRas g1 SdS JAf<H
e gq ARG fhar ST gd a¥ SgaR Wiad fHar SIdar g1 I8l I8 Seawg 2 6 el ud
3 UBR & ARG & Hael # A7 P U el 4R @I ol § IEY HH IUEIET YHR W
forar ar @ R wER &1 A ST H 3R B Weedl H TRR 1 991 IEH B 39 99 el § o)
STTE® [HAT S A | SuIE YR B o e # U egaRen giAleEd &1 18 8 R fawiy ay
2021—22 ® Y RO @1 S Wad 2 |
SR H By HUS DA & A A IUF AURME AR A H Fheldr 8 Tl dEi—dbel 2 SR
I JAURTE AT BT BSHT ISl & | 399 7 &1 URdaed g &1 IR 98 31 81l & | 39 UBR
% I MURTE &I ISW # AT ST 1 ITART fHam Sar § o/ U9 SaH uine &7 dAld 9
IBAR gRaET e & ford . 1000 /— YT SR I UM IUHIadl Y9R qd ay JdR foran
ST Wed faar ST 2
T SUHIGT IR 7Y, TR Ufed IR 1956 &1 &RT 132 (§) &I SWIRT (TF)(M)(E) &
TEd ARG BT 1 38T 2 |
SR JURE Yderd 2016 & 9 15 (d) & d8d TR 1 SR gRT 78% Ulh Su™ Ud RITd qrdh
# qEEE, ™ @ & URTE B HIE B S9D e IR JAWERU Wic wIfud f&ar Ser
gd af AR Y@ T W 2 |
S YPR AN, Hahe U UG Aol a6k e A Fdpa el ufine ol U8 aR @R
P Refa GRRem = B Aoiqgd dURe ©ic, Sg HDEGR0 Wi BT WUl I e
FAT W g 9 AR Wi fhar e 2 |
9 PR g WK TURIGR U I SR Sgad &l g fhar S qd av SER
T 7 |
SN JURTE y&ed 2016 & 99 15 (4) & d8d e 2018 & Yd Tl TR 9 @& Iamr H
BfHde BEIABR BT SUAN YA F= $I ol &1 urerd A1 gAREd &1 G|
S aufdre yeaue M 2016 & oM 15 @1 BfSHT o, & Td g GAMT BB & JTAR g_R
R H I gice, YeR< @ RS e H 98 9 Medd ad Sifds st @l dRiR,
IRffE SUfine $ack Jerar Wifdes fic HHURET & d9regq 9 dregdpr) w9 ¥ fbar §Fr gd a9
TR Wi 71
9 P 2 W0 W SRl B Q1 AE 1wy o e I gd 9y oER Wied B | e A
J HRRI I YRIAHROT AU R b | TR 1 fAfder SRt @R Sifde sfiite 8g U daidmd
TRAHROT G T Fx ¥ 9189 |l b1 1 wfaa foar o qd v oaR wiad 2
FER TR 9 gRT R /e § U7 89 a7l M ook 9 O/ IR ¥ &) Wie 99 &7 yfbar
P UraTRd fFar 91 8T 8 39 =g O 'R/ ERemEl gRT o uReER # &1 i FR A wie a9
STl I97eb IUHIT YR H T SF & HITHAS. @ 9T @ MR W Yd a¥ AR Be
Y& B S|
gR TR M gRT TaMER & Aaid TR &5 & 05 dref &I (AT B. 04, 32, 47, 66 U4 73)
SIRT d¥C 91 99T AT § I8 A FRaR IR Rt v fawig ad 202122 # 05 T aref # oiRY
R PN JAAURM $HI BRI HIAT BN §H B DI QAT Q71 B8g ORI I d18] & R /GRAFI DI
IUHTT YR H qd 99 TR BT UG B ST |
I ArTd 9§ B WeRwe, gled vd AR A ¥ Scafvfd 89 aral Sifaw smfdte & fAue faar
ST S JAT I8 Wi TR T & Il F START BT S WA | $H 2g 98T Yol BT YU IR
H 9Ed W WY SfdE STl & dolded & RTER W &1 SIRAT don 39 R W doldeE Ud
e &g ufd fbell @1 & 9§ fueH Bg Sudiadr gaR T W) 98y Toill gRT THIHL gRT
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FEiRT &R W & &7 || 39 89 TR T gRT 4 Sude SRR SRAMT | Sad 9l & e |

foeqa @ AT v o fvi o B oTgad BT AMfied fhar ST gd a et Wfied 2

fmfor ud foeder sufde yded A 2016 & Y@emHl @ dgd W WER H AT B ST SMawd ®

Ty 98RBT gl Jadl X1 ST Gob Ud 39 A1 & ul¥e Icq=Taal & A fdar o 9@ | g9

TEd 39 490 & SURTE & fUSH G YHIHROT FH RIUAT TR R gRT @ TE 2| 3N e

U&ed 2016 & 9 (4) & TEd AT U9 faeder & Sca=@arei serq fFefedl, fieey, SEduR enfe

BT YLD Hhed P. 45 [T 04.02.2021 B ATAR HAT SIHT WIHR fHAT S 28—

(@) TR &= # MR & drel Wadl BT 9ad AT SIRT B B WY Yraa ey giRar w
®9Y 50 U I Wex & W 9 e gd feder suf¥ne e gd e g AfRIfUd
ud af R g ST 2

@) TR I A oaa # JeRia @ I arell SifalFEl & BlaMgeR B diaF! [Je™ & SR
I B ATl Al U8 €1 e Bl HUfed B <aiRIfSAr Reyd A g € 9 G Wi dd
IRIET FR WOl BN T W Ue €1 e @l IR ud fewieier ®g WfT 400 /- ufd
Afgdh T & W A GHBRY Poob TR 0, §_R H STHT HAT BT |

(@) DT /IE A TR SN SR ST, UHAH, e [, Agl ¥, fise e, Wi
Sl, TATALSIE., ARG e, THUIARSIAL, wRuie, few=q anfa o R a3 o fmior ud
T &1 B B, I IO B 9l T g9 faeder smufine &7 wreR # Re o g @
RE HARM Yer Jfdl <aqiRIfear Red A1 v €1 e YRR ©ic d& uRdes &R 9ofr
BT U@ %. 200 UfT Afged e & A 9 TR W, §8R H GE Yo S SHRET BRI |

@ AR &3 # ol wWifi@/denr @1 g8 e gnfl & i ey Seoard
Tl / ARAARN | SO~ 89 dldl Aold &1 Wd & gRI Gafed Ud uRasd & fIvssl de
FoIge Wvex AT TRIRAT @iie dd FoHT 81T |

Q) fod cufad /G gRT serar BT ff f9mT @& g1 A1 Js € smufdne &f §usor ud uRasd
PR Polg e AT YRR Wic &l WS S WR Y9 IAIRhd w9 A HSH b [BAR
AT Gl WM WR %&b S W 3 (URIS yaer 7139 2016 / A0l fdeder dear wdeq a4
2016 B It B YR UATARYT YRET STSRIH 1986 BEIRT 15 & ded HaK URTAd H
TS BN | S UBR SN ORI 15 & Faid MYgd TR H e SHe gRT Afdahd
RPN BT 39 JURTE yded 799 2016 & FRIF 15 (I,7) SUR YAEROT JRem SifeiaH
1986 & 19 15 (Th) H SeelRgd ®. YAGH B. 1000/ — ¥ IMEHIA . 1.00 ARG ®YI T DI
UTed] /908 MR O & e gd R e grT fFeiRa aRaed gew @1 Wi sifeRifud
B S |

@) TR v e e R | W a1 faew a1t @) Rfaeet § W ©9 @ Seoid BT BRI
& fmfr & @& RM o arell 9l (€2, YR wdfd, divele, BfdT 39 Bld Har, S
dl. Nfe) &1 YAaH 20 Ul WA TR M gRT da@rerd I U € Wie 9 &g &R
SUGRT AT JeIHRT BT |

Y% Building Material Scqredddt e aRWR & oy @ a1 emfdre /fAfor smfie & TR

M gr1 FRfRa WU d=s 9 ugari| e @ Refd # g8 fwior sf¥re serar Building

Material BeurRl, ¥ e WMl W &I /I WHAT Il I8 AR, ARTRSGT PI Ugel AT FemET

ATl BT 9IRIT T B
fooeft Y fomifor worg @1 fmw g1 iR e & sifaRed waw fmforesdt 78 srat Fa |
g i were W ATl gRT YReT UG gdl & g9 B WA P ARl AR AOdd BH

IR TR AR BT AT 0a1 $9 YA BG A oFIAT ST AT 29T | $9 Wt U 3R R H

gl P HE Bl HH HA B TR T B gfed b1 Asd el g8l i el & el B 9

ARTRSDT BT B dTell JrgRenm | o1 gfa e |

IR H ReIfa I WeRe, glcd d o @iy uerf ¥ Hefd demel # I8 <@ # oar 7§ 6,

P S8 39 WAl gRT Sfdd fhaT &1 ufdne S & B S, RISl A 3rREr eH drex

ST H HATT! gRT AR STe fadr Sl 81 399 g1l g @l BIdl & ool IwR 3@y Tl
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B W &F BT I SaT & @Reg W AW y§E g=dl 2| W @igg uerRf & fEir sear S
faqur srerar WeRe /8lcd & Al & FRIEl H Q9T i U WM W 30 [A%g ygdd T
S RT AT AT Ugell dR . 1000 /— WIC BIEd HR FH | YA Terdl b I R YRS IR
Uh—Uch EOIR Wi BIgA BN | fbel Hemerd g1 dfH aR & it Sifdes sufde 7ol foamor 3
Al H ST R HRI B TR R gRT Yew gawniid gy R o) afafafer ur e o
ST |

HATADT & ERT A0 HRIE BT el HoRT SR T SR HoldR e+l H STl IegdR 86T |
yraene facia af 2021—22  ff qd ¢ AR yrEeie @A Wi 2 |

g W Wigd B Srar 2 fb i @ 39 sufine yded, gao @dwer afe 2q smavyd dred,
AR, SUSRY 9 gRT B fbd SRR a1f R gRT U=rg &1 S arell Adrsil # [oncad geR
b ST A% | g8 W Wiad fBa1 S 2 b SaRT ugeil & are (9 i) & W3R qUiadl IR
Al & HrarEl fhar SHT Wiad 61 S 8| JAER uRl $ gars gavelud gq ded el o
I, 9B vd e Jaa| God1 R $I Wihd & kil 8, A PRIAE] & ol Agad &I
AR forar ST Wiad © |

g W Wigd fbar Srar 2 6 IwanT & o gal Wilkesd, g+, difafq, s—aw anfe & fuem g8q
ggyul fFer @IS e faf=1 gASish. e, Wited & 98T 4§ gare gavell YR P TS B
3D T8q YOI FRARAT BT aeadh TARaTcAd Fedl SI—Red AU &= Td dW<
wic dd @i, uf~iai dielfed sanfe & uRds o gazern o [Afer @ gifea o s
ACH AT B BRI ISl g9 Ve §U8Y, yRded, dicHe v fewiaa o) egawer o [
A gFREa @ SRAfL 37 99 BRI 3q Mgad &l Jified far ST wied B |

s I Wiepd fhar Ser & 6 | & el # 81 %81 Sl Bl < g WA gRT Wi Hedu Bl
TR e # aified fhar ar 2, 596 SIgaR 9l 8q 3Iftihd NS /31g DI QoI & dEgd
A 9t BT S|

g Al Wied fHar Srar 8 fb M 3 da-ial sMd & JAdia ydd 9 a1 ielde IR eET o
AR & Aegd 9 Widhd B | AR} HHAR] IS Wi 7q Widhd Qolfdl & aegd | 81 deldex gRI
Wgd &R WR B W M |

W # T A & aravta a8y /9mse AIRRT wed gY oiawds favivEl 9 dudcd! ford oM d
9 I = AaWS UGV HI fHar S Wepd fohar e 2 |

He Wipfd AR M # gqd 4 BRRA e daq Wil sHerRal /weR sfel bl ek
3T/ ANYAT STTAR 51 fINT gRT Wiidd a9 2 delal &0fl # qfidhd IR I° Helder &% IR
TRefE /309 A I & Wigfa & SIF1 ©ad 21

o a9 2021—22 # 1 999 GARIEvT @ AHRe &1 g Ry e M fde ud e uRue &
Ud Hhedl & BH H FHI—FHY UX oI HeAMH 36U R o] {63 S 2q 3ygdd &1 affergd
fopar ST i 2

2015 A T& 9 gRT g UHIV-3 Yo ®. 50/— ST BRIGR M B 8 IR W
TG, T3 ORI fHI S 9 | TESIRIG IR AR §RT WWW.Crsorgi.gov.in TR g
FHIB 1,/12/2014—Vs(Crs) &7 27.07.2015 & ERT JMQddl &I dadlsc & WEIH ¥ ged
Y03 Y& fHY ST ¥ 2| faciiy 9¥ 2021—22 # fddre dSigT o Yd qUER SIRT T ST
wad © |

ueamren Rerd frm w@ifia o 4 W Fffd sica 9ed a2y Sam (ReAa i) &
HATA Td HIROT B eiRa /et ¥ 8e vd o FrianRdl 8 yd # uiiRd gHARALL / uRee
Adedl & deq qd 99 AR IJAT WM & PRI R fhar SiHr Wi 2| S9Fd ure § grgde
BRI §RT B S ATl FadIded BIelbl & o AIR—3T—diNd & Jd Al & JJAR
iR e forar ST W A Sirer 21 O5id o # U gd Yoo ek & ddy d qd H
HR—F—DINIA /IRYE Hhew AR foram ST Wi fbar oar 2| i <ora f2a &1 gftewrd
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G g R UG Yobl § yRge /[ B S 8 fawia a9 2021—22 H ARG B At fdhar
ST Wi 2|
R & A= &l v sfaifal § Rerd Sl & wafary GRS Hard /e el s a1
BIIATET B ST W& 8| Bia-dl § Rerd Sl &1 ARael $f gfaurgad sRarel Sud@ oM 8
WERIYY U gefRIY & $rd gaferd © | i gRT dIeRIgvl, gerRIvel, sRared! & drei—rr gasil &
e ¥ fefa g udd aremr, & AR—dRr weR 9 9 [ dERgeT SRR 11 v ARAGR demigor
FT B a1 S Wad 2| weR & ARGl & for i wdd e @t ok frfa v faeia, 31
g ¥ YU FRM SN B doic W oMawd UeeH Wigd Ry MY ®| M gRI
affia / Frafomeis Serl § ydrer gaven 2g ord gEfeld & | Sal @ JifaRed W dag alie
I MRS &7 § Red o= Ia /v & Y SErEl &1 fae fear 9 fawia a9 2021—22 H
wad © |
gTofl GUBTed H YA Yo, BT Yo U4 U GUBTAT & FaAdP BB & Yoobl H T
2011—12 ¥ gfg &1 7S o | <% & srfeiarer fafearert § 20 & 250 /— ®UY T B YW Yoob foram
ST 2 | 91O HURTrd, =R H B W8 fder el @l g v@d gY wd Jobl H gfg B 4
FI o # 1 gig Bl | 39 JfaRad facef sefal & yawr oo 1 foram S wiad 2|

fAeifed TRl SIAR Yol H gfg B R qd avf AR 59 99 A ol ST Wi 2 |

B S[ed Bl AT T4 Wed Yeb Reare

1 YA Yech 20/ —

2 BT Yo 50/ —

3 | T BT Yed 100 / —

4 P B39 YJ9T Iob 5/—

5 S EGICEAR I DI | 2000 /—

gfcrdTE e

6 faael <elel &1 gder e 100/ — TH sm/® Y@ au

FTAR Wipd 2 |

ART WHR V4 I BRI YT Aerer AT F e8d Wdl & oy qmnforie < gd fHrade
FHAl 9 &1 Farferd de Arog, g a1 fqare /Aare Ao v o= e, SFedrd
I ISl — I o) Srroiifdet e gfte (DAY NULM) & i WRISHIR IIeT, AT
BT IS, 3 GO (377317 W), DIl YR, [—Heal 998, U R fdad), sRicar e,
B ), SHBTS Afel, T AEISIE qRer e, JEgwal Sedbednor (Wae) Ao, JeaHAT gar
TR AT BT Gars [GAraad Ud Hared R Fg a1 M1 Wigd [Bar Sar & | 39 A& d
FRMIER SRR By SM 8q Mg &I At fBa1 ST qd a9 iR Wiiahd © |
IS AR ERT BT TRIY &3 # Wl & fod yafera fafr=1 diermel & ofaild ger R egdqdr
PR gl TR IRART & FIA™ BT I fod H AFAMAT PR B Igewd W AT & FEgER
faiia a¥ 2021—22 # ¥ IS AT ST Wiiepd & | 3 AfIRET I gRT Wichd AHT AHTTD
JReTT (SSS) & FrT BT YOI FREAT ST e fbdT S 2 |
TR uifers fm afifow vd efaMEeR IR™RgyH |l vd el & d8d daeik @it & ford
IRET Evel & o o Y # oM Yob B TN AN BT STWAN AHI—WHI WA
FdogaR Swa far Sl Wied R S g1 s | 9Ed iR @ Sudn fawig ad
2021—22 H e Wpfd SWid & fhar S wWigd 2 |
IER H ARSI gRT fAdsaa Sidl=al/qul IRl & SRy TR 1 gRT foram S | 301 yaRR
IR YyrIde Hienfar @) qof & ST H1 SR TR A gRT grRiffiedr W foram S |

facia a 2021—22 & 1 fara witeRoT ¥ faf= Aol & o FHid—
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(6.) AT BHIB 71 Haex T Ud I (UIS)

e Aoell & BRI &1 PRAlg (AT ST Wigd 8, Td Aol PAG 134 U4 159 &
FRIORT Hael U Ofyr 9 fAuiRa Soue uEuy dEA, $9 oied, 9%, WM de} o,
fegehianvT /Wi dse Ud o7 F1al &1 fearfad far Sier wiad fear S 2
AR APR B W T Araiaita /e R | 63 99 arel SRl 8 500.00 dRF %, Widhd
Y S 2 1. W AT &1 B Su & ARIH A B F goie ¥ AMID R Wigd @ T8 2|

Tl Hs Rerd el Ao URER B 50 ARG . UG URA AHISG URER 8g 20 oI &, qd a9
TR SR <A1 ST Wi b i & |

qedT e HFYAIE B & TSR bR B Gl B Argq A dgifdd Wafa & ol 81 39
W IR HIIATE! 2] IMgad Bl 31t fhar ST Wad fHar S 21

SMfeR AT BRI B &1 SivieR &1 y&ferd &, fim & (e sgfd 8fd & Fdiero o
JIR HRT BT IRIFGAT § gl BT SET WGd A Sar 2 | Adarie eRgfel g ud e
g9 HRYFCT Bt FeiRa <) 3500 &. gfcfed & @19 & Yoo ARG HR gd 99 JFAR el ST
Wehd 2 |

BIORET A1 9 I &l swidRd $RYFE Bfd & aria RISt Bl &1 fowrar fFergar FeffRa
fpar ST 2| arfeds! Areriie qae (@rori) arfendl TR BT fRIET wud 1,750 /—, WM yHTE
Sl HeTye ¥a= (q9¢ dRTEN) b1 B wud 7,500 /—, 9R HERGR TS 9a= (STl
Faicr) AR H1 fFRRT W 1,000 /—, 786 TR AMEIRISG 9aq (8% TR) &1 &R w9
1,000 /—, Sf. 3FdSH AHEIEH 9a+ (defl qrT) &1 fHIrar S 1,750 /—, 3ATSE AR QGRS Ha+
P fHMET SUd 4000/ — (R 39 SIS Ahed HHIH 72 fAFid 10.10.2017 ERI), HdAE TR AGIAE
e & g Rerd Fafafdd sxgfafe 8t &1 f&mr wud 3000/ —(gad Heled &1 U5 BHIS 1142
f&id 06.12.2018 ERT) V4 Iiid fmard fasR Rerd sy 8fa &1 fvmr 1 1750 /— A ad
2021—-22 # FAIER forar Sa1 Wi fbar S 8 | e Rt g @1 Sud e dHamal
% U3 U9 BRI & da1fed U4 o PRiGH & fold R’ W o drad FEifRa gew # 50 ufder @t
B YSM HA1 4 99 IR Widhd &l WA 2 |

focia ad 2021—22 & qofc # MM B ARGAP Y& AHITG PRIGH & WUY 5,000 /— BT {0
ud 9 AR forar ST Wiad T e 2 |

oI fagSie ST B R Siee /e %, 20 o Wiad by S| € | 9l 8 Jge wefeaw &
I Td IR B . 400.00 ARG BT Yrae Wahd fmar Srar 2|

JAUSY drR UIhfdd B I AMG SIfNd, & FHd Ud RE gRr o fafrr sl / 9ERiE,
iferspaor Bl gfed, frq uRve, wHamal. g 3= doa! ¥ fby S darel WeUTBR, WIo gavell &
forg T o/ ST SMavyd ARl B IRT ¥, 200.00 MG P YL Yd 99 AR A< au
2021—22 ¥ wiga fHar ar 2

TR AIIITANE. ERT 3cd 99 Wa1 H aRws AFRSl, f[adwdtl, J=EH, qHaer, Feed =9 &1
a1 T H 50 Gfererd B ge /JMEd Aieqs! & wU H e §Er gd 99 SR Wigd fhar orar @
qifed g Ao | 75 gfaerd Rame ) w el feaivesi @ gk ariRel @ 9 w0l
200/— H TP AE I AT BT 9 ORI o IR ¥ fAfer 71t R Harferd e aRags (Bfea Ridh
) F AT BT AW Y fHAT ST QT B U Aol H HYY 800 BT U HI 200 H YEH fmar
ST 8, 75 yicrerd Rarrd IR TR o g=R gR1 (S DUTF 9 # Wi © | 39 dfedst &1 i
BT W gRT a8 fhar ST gd ad oraR Wi far Siar 8| v ey, &1 fm | afdn
f& S ¥ T9ic # 2025.00 ARI &, BT UG Wgd {61 IAT 2| 39 e § qavad HRidE! &
ford amgaa 1 STfSrRd fbar ST Wigd 81 3fed sk RSl giaue |fde fafics grr deferd
gl BT 3719 el ST 99, 3(ccl ATS 99, Acdd WhII 99 & A A AHIGROT fhar Sr Wi fear
ST B |
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foci 99 2021—22 # N Wl AfARAREAT BT Fg@r <7 & fod fE gRT FREER Wol GieH],

WISH, o, FH & W ASM /WIF /994 &1 07 g GeRe, IRioH, RE6R, iRk J9m

s Bl fhd S U9 o MAaR SRIAE] 8 3gad 3 JAfeidd fhar S e ¢ |

o e MY & Haw # fofy orgaR une M # 5 A # Wiea (MR @1 ytae v@r W 8 s
ford FIoMgaR SRIATE! 2g SYad &1 31ffdd far o1 qd a¥ SigaR Wi © |

o fIci @ 202021 ¥ Py W fafe=T #et & yAfafrom vd faf=r @<l 4 fey ) g &) Wagfa &
ST Wqd ¢ | MY Heled gRT F9—99g W 9l H a3 SIeengar F9=R ya—ufameil § SRl
50 W foaer/ fasflq / fasu vd SaeR 93—ufamel @ [ 8 <7 A & 6y W MR
EIRCICARPA IACIRSIN IS

o I fvmim sriaRe #=i/IRET # uRed /weurq fFar SFT Wied fFar S 81 S af
UIGEN Qd Y1d 98 H Wi [P O1d € | goic | UIe] Gl gd fadry i & yardl o) Wi
TR Yfdgad wU A A /glg & graeE Wigd By MY 2| fawi ad 202122 & =g # I
el TR, /URYE TR & "RgA ¥ X H URdad /oM /Td9 Td (ST 9ol § 9Rd
| &)1 @1 Bied gY) &A1 a1 & a1 uRafda /S /94 ¥ v dRiare! 9y 2021—22 # 1
o, frar ST g fear S g

o Ty 2021—22 H 82 PRI 04 I 98 BGIR ®UY I ©IC] FHIfAT & | 39 ©IC B Yl gHrT oi*d Bl
el U4 SaD A H Pl dXeb Dbl SIQl |

. Oy a¥ 2021—22 & foIU Mg TR uifeld M 3R, ERT KA doic YWId U4 fdar

YN SHRGAR  URa /Feee PR § S U9 AR I WP TR uifeid W, g<R

Wigd / 3 fed B ™ Hrafel 8 uIRd vl & |

Mgad AR JMawad HriamE! & |

(8) ST. 9aq AR sl

gfaferf:—

YRS, TR uiferss - 3R |

MERI® aled, dldbd Brs dlffse (R-fIse afifse)

YR, a1 Gd UIefia], TR uifels A, <R

A Gl ARBRY, TR qiferes 7174, 3R BT 3R TSR] d 3aeddh bRide! ag Uit |

EalE

TR urfas i, s=<<iv
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Budget At A Glance =
[2021-2022) (ou et W)

Previou s actual Eevised Estimate Budget Estimate
2019-2020 J2020-2021 A031-2022
= W T mperifen wraifine W HE
Receipt
Revenue Racaipt
1 REVEKMUE RECEIFTS CURREMNT YEAR 115586 85 23801558 227762 31
L il e
2  BEVEMWUE RECEIPFTS PREVIOUS YEAR 101303 JOB14. 77 14072990
T Pt TR T S
Total For Revenue Receipt 128709 68 J08630.35 368492.21
Capltal Recelpt
3 LOAN RECEIPTS 122107 62261.39 21261.39
Y
4 t_:.ﬂ.FITAL RECEIFTS 289625.75 113392.91 126541.53
. i
Total For Capital Receipt ELEELH > 175854.30 13780252
Total Receipt 156556.70 ARATRAGS E16295 13 |
Paymeant
Revenue Payment
5 REVEHUE PAYMENTS CURREWT D7 E%4.50 14415%8.28 175447 L3
YEAR
T YR WA
6 REVEWUE FAYMENTS PREVIOUS 101455 48276.30 41 656.54
YEAR
TRaE W e 2 AHant
Total For Revenua F.ym|n|: SETDD.14 192434.58 217103.63
Capital Paymeant
T LOAN REPAYMENTS 214368 4.8240.00 4695.00
T A
& FIXED ASSETS CAPITAL PAYMENTS BS773.71 27914183 dB42T6B7
et} iRyt W
Total For Capital Payment B7917.39 28396183 288971.97
Total Payment 186626.53 476396.41 S06075.50 |
Capital Surplus{+)/Deflciti-] -57070.57 -1 : - :

Net Surplus{+)/Deficit(-) -36355.32 -7543.28 -8204.98



RECEIPT AND EXPENDITURE BY FUNCTION GROUPS AT A GLANCE A - 1 20

wrd wE (fvnn) s ot o ww g el R
(2020-2022 )
et s weae o AT o
TN Functional Department {Rs.in Lacs) (% wma #)
Revenue Hevenue Capital Capital
Reclepts Expenditures Receiepts Expenditures
oo General Administration 1704988 18 B5743.43 18000.00 8563.940
T T
10 Planning Regulatikans 2808.00 14.00 320000 0.0
T o
20 Pubdic Works 1126000 912521 B752.59 104797.13
3l Health 3809.01 2530375 (00 75.00
NEIREY
40 Sanitation and Salid Wasta 1000:00 27000 .00 5000
Management
T 3t i e
S0 Civic Amenities ard Public 16511.00 BTSN3 80 SBHT.83 5197628
Conwvenisnce
o e o o
G0 Lirbran Forestry 123700 E095.63 50,00 781128
w1 A
70 Urban Poverky Alleviation & 150 2923600 254000 .00
Social Welfare
e T o WA
BD Oihier Functicns 25692 60 1565526 110329250 119696.02
= W
Q0 Revenue 135184.92 245535 1000000 225
W
Total 368492.21 217T103.&3 14TAD2.92 2BBEST1.B7
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WA T MR

{2021-2022) (Rs.ln Lacs) (w5 & 0)
Eor Function Description Revanue Revenuea Capital Capital
Reciepts Expenditures Receiepts Expenditures

0001 Council Office 2535 483748 EH i 34.90
nfimE FmiET

Q002 Municipal Commissioner's 15789 90449.95 0.oa 13.00
Office
EREE: 8 al e o

013 Accounts 17085504 51969.00 1750000 S871.00
T

x4 Personnel og 84171, 00 oa 0.00

00a5s E-Governance BI.OD 63900 .00 200,00
v

WAL Central Stores 1106 S0, Ok 000 175.00
ity s

Q0T Central Waorkshops .00 Q437,00 500,00 2270.00

ey ey

1011 City Planning 280800 14.00 0000 0.00
= o e P

2001 Self Finance ooo 0301 0040 1076040

2021 Roacs and Pavements L 5] 20:00 R 15710.00
wEn 9 g art

2022 Bridges and Flyowvers .00 106, 30 oo 4600,35
T i T

2027 Pubdic Works 1136000 849590 675259 7a4510.78

Eam

3031 Pubdic Health 380901 2530375 .00 75.000
S D

4041 Solid Waste Manogement ATHI DD 27100 0o 50.00
T AEE TR

5051 Water Supply 16496 00 AT3ITE.ED 47000 14586.27
ErREnru

5052 Sewerage 1500 20027.00 £417.83 37390.02
i

Glal Parks and Gardans B55.50 GBTL.62 000 SO7L.24
i i

tlo2 Play Grounds r.na 20501 (R L E] 1H00.04
it A

f65 o0 381.50 101900 S5O0 Ba0.00
Tt FETE

7073 Urban Poverty Allaviation 150 2036,00 252000 Q.00
AT T AT

BOB1 Electricit b0 8034.01 .00 13246.01
g At

BOEZ Transportation .00 Z2800.G0 00 T200.00
ot

Ba3 IMMLIEM (.00 1400k (00 20,00
. . T g, a4, o, g i
il

a0848 ADHE §LITRAY) oo 20,00 2000 300040
CLL vEMm (L,

anad Right To Information 5:00 .00 0 0.84a



=R Function Description Revenue Revenue Capital Aﬁ[ﬂ:ﬂizz
nditu

Reciepts Expenditures Receigpts

B2 Praject Cell 25687 .60 4791.25 11037250 5893001
L3 Revenia 13518402 245555 1000 225
CIET]

Total 368492.21 217103.63 147TE0Z.92 Z2BEO971.BT
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TR uifersd o, g=<ix

Y3 ®, AR Ulfeid ¥ G&hed HHid — 01 fe-ATd 08 /04 /2022

o HYSY TR Ulfeld SMTIH 1956 @1 &RT 97 & A MY g1 URdd 2022—23 IFIRRIT Fole
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IRV UR I i ford S Bq ofgad @l Yd av AR Al 9¥ 2022—23 H aifdrRd fomam
RIS

AR—5F—DINT & Yd Hhed BHIb 156 Qi 04.02.2021 ATAR AMRBI gRT UK H
S dTl BR AT Yob DI AP P ARIH W M B WM R AR Iad b fHAT HROT F dF gRT
TR T AT0F R W < P13 o # Srr 8 819 31 Reafd # oFreRd 96 R ererd |
T RART B 1 Ul < M T YATH 8 T HYY 500 /— (AT AT AIF 1) a9l BT Wi
o oRyg & qd uIRa Hhed SR fawh af 2020-23 & & wreft @ |
PREERI & o U a6 Ud SiFe PR W HR AR UG a¥fell IRl &1 smdiod FRaR
far o7 <87 % w9 39 ¥ off RIfR @1 s far S wfiga 21 AR @Y @R Ud ot
HRT FARIRI BT [ @Ra fhar S| 9 Rl # guR ufear & AR 6 awgel!
BT A GUfRT x1 dferd 81 i gy wed e d Rerd il gefadl B SRRIO0 & e F ford
IM & ford R wd w9 wwafeall @1 g fefRer o frar sar 21 Fafia, ofis od wmamaf |
TR/ Yeobi DI AR SHT B dTel IRETTRI B B Al U @ S 8 | S99 ARTRDT 3 31 ax
SHT FRM @ Ygfed PI gerar fidt @1 7, Afg wed) faerw # Sa wewifar o &5 8 W& 2
PR—IAYGIT B dlel BRATAIS TR WRATSl, B3R Yd QUSHD HIAde! & AT Uie A1 Uec! Bl
PRATE] BT ST Y4 99 ATAR Wi 2, R AReT gRT M a_1 &1 e fFeifRa qeamafs
H PR P | AR B A Areaferd qHIoRer el # AT BRI/ Yedl b o IYgdT b UG SRR
SRR U& HUBY &I BRIATE! fbdl ST facid 9 2022—23 # A1 qg 99 JAR Wl 2 |
facia ad 202023 # I FATEq YAy AR A= S BRIl Td JE@Tedl IR il B
oot 5 9 2q Rt W e fafig deilRa ww o ) €| fawfy faaver @ sfdd fase
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P qY B o) Al IR HRAT 8| PREMBI P! AR Ve GIH A T d™ <d g A
TRATAT W B BeldR & PrScy & FAIU UELH, 7efiH, Tava= Yag Suarer & e Args |
FREARI &I AR FHem vd T oo § HfSE 7 81| 98 gfaen §a & argd 9§ ) 1 2
faciia av 2022—23 # A S AT W UG B dTell AT IR BT dHT & ARgH 4§ GUEY gd
Y TR PIAT 1 6T & UG 949 SRl W BT I Widhd © | $9P SffdRad ARST B
T Heel a1 Td Yol BT BRI 8 3 aled IR TSR] Ud &7l TR TR RI1UT 7,
S Argd ¥ AFRST B @RI 3T W &I TESRT UTd 81 STl € | ToRBH Ud 31 AYd
Jfermsit w1 af 2022—23 ¥ f 1 Fawen &F Yge B T =g FH GRT U TR0 Hd e
Td prigenferl @ Ui Ydldd fHar | ANRe! &I 3iiFergT i &R/ Yok S BRI G @ HeriRor
B JAAAZT F R G B T BT JrEad AN fbd S 9 ARG Bl 39 JAfaRad wawern &1
A 9T BRI $9 GfAer @l a9 2022—23 H |l T Ud 7S dhAle A AN fHAr ST wWied 2|
AMRBT & o qol eegedipd MRS JfFer b= Tiehd 8, deald Frfdefdd], Hrgeiarl,
HiredR fdbM BIEdaR IW—IWNE, HFYSABROT IUSRV H, YUY, S99k BY 8 Yae= doic
# e {53 T T

AL YT IS99 (SMATEIRYT) . 192 f3HId 03.04.2021 H YHTRIA Feguael TR ulferss frm srferfras
1956 Ud 1961 I fAf=1 &RT # By Y WeMEE & Heer H ALIUQY TR Ulferds (R Sifeifas 1956
BT GRT 5, 132, 135, 136, 138 H ¥ YD AIST & & WMH W HR MY FUd oI e AU
foar T € ud fAfig &= ([Woesm gRan) & ®A R e af=ififa o3 (@Rgfaes oRRkan) wenfia
P TG GURHE By Y § | AT & 7eguey TR ulfed R S 1956 @1 ORT 136 (3TS) @
IR JTTaR W8 IYANT Hufedar @il § dad ar, a¥ ¥ g Hufeqade AT IRT R 50 ufcrerd
PGS T © AT WY AR W SYINT GG b FAferd wWidl Ud wWiel S drel FdH @l o
Ud qul &1 ghrET <@g FUfaid) WRT W 50 URIT $1 G BT aW FGHG B GURH BT S A
AA A gEferd AT W SUIRT YA @ @idl e facfig af 20220—23 § @il S drel T4
Gl § gd gul @ 9611 < Hulcddx RT W 50 YRR @ BE W R AR gl 9°
Hufedax T Td 99 R FEAER SRR &1 AT JRRIUT $R AN SR &1 SIFT Widhd fbar
ST B | B Feuyesl R uifeld I S| 1956 @1 eRT 138 (3) H fRE % A1 Had @
PR ANY HUfcdadx qed & e aeor FaiRer § IueRt 2 & sefi| fara 9 #x el 9 a6
ST Bl g fdaRol B Sffer gderor EReT vd Feaae B b1 e fhar wr 8, R 10 gfiaerd
TPH B BR P &M H Te] (ol ST 39 yaRvll § S8l R BR 10 YR 4 3ffeie 81 g8l a0
Rarf 9ff/9eq &1 @rl S9a g1 fby Y w@d R den ogad / TR wiferdT Siftier) gt
By MU fuRer &1 SR 5 A & R WRA ST YA A S AR BET | GRI 8 I
IUERT & FEfF "BIg A1 ol 4 T WY T8I DI SN T4 db SHb A SUERT 3 B el
SIRT afreer # AT TS /R BT FH W HH 50 U [ BT YIAAE PRA BT YAIT TF Hel' T AL
forar T B @1 fear T GeieM 9fkd "Aeuueyl oA 6. 192 fadid 03 /04 /2021 fafr eiR
faermdt o1 foumr & TR sifarfrad o by Q¢ Henedl &1 fearagd Wigd fear S 2 |

Iy av 2022—23 # I AR/ ST HAGTT B AT H IR B FA /T B B dASAR
|d I SftpTRal / HHarRal vd aEs) el § FRNY S G Hufcdd] U STah] & @Tdl @l
THIRd by SH, & g amgad 1 e fear S wigd 21 s oy g fadmt @
ST BT W elThr ST fHel™ SR ST W | T8 TIyerd gavell Ud A1 Bl dferd
PR B ford el HAIo Hex WY R ST Widad fBar orar €, o fe il S daie Rl
A STABR BT RN STANT AR gl ST Wi fbam SIram € | fawiig av 202223 # 1 S=aR
Siel e wd @ Brl wq ol /9wy wd goifidl @ wd b1 B B9 SF R SR Bl
g fhar ST Wad 8| Sad 9d 1 & AU dad dh-iel Argdr 99 gol~adl & Aregd |
B BRI BT S| qddT SIel 99 H e B & uTEr B U @ Wiel SR Ud FaRerd
gfear SR AIfRed (S91) @ 7 Fel VN g gHARed fear S Wiga fear S 2
facir af 2022—23 # Y eTad Y& ¢ SR AR @1 ST Wi fHar S 2 |
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o facig a¥ 20220—23 # 1 SIf¥H AP SHT BRI aTell B Yd a9 AR JATd 6 Yl &1 B Bl
™ 30 S 2022 IF FEAIER QAT ST Wdsd fham S 2 |

o TR P W Yd a¥ errad AR v 2022—23 H Al AN BT ST W B S g |

B.| PAEHE BT IBR ) ufamre wul A 202223
LIREICT

1 1/2 39 ®Xe] HASH 200
2 1/2 39 OIS AT 750
3 1/2 39 3eNfTe AT 1200
4 3/4 39 Rl FaH 300
5 3 /4 39 AJAIIG AN 1200
6 3 /4 39 3MEfie IaeH 2100
7 1 39 e Ao 2400
8 1 39 qAIS Faro 2400
9 1 39 3Effe GaeH 3900
10 1"/, 39 T Ao 4200
1 171/, 59 ARG AT 4200
12 11/, 5a 3enfire g 8400
13 2 39 R | 8400
14 2 39 JI9IRIP Fare 8400
15 2 39 3l gareH 16800
16 3 39 R WA 16500
17 3 39 IS Hare 16500
18 3 9 3fenffie dareH 33000
19 4 39 TR HIoH 32000
20 4 39 TS Hare 32000
21 4 39 3Menfird g 64000
22 6 39 T | 60200
23 6 $9 IS HATS 60200
24 6 39 3iETe Hared 120500

o T facig af 9 99 FaRM T B ARl S fIaReT AfTdRi Ud WIsR o8 /U™l &I <l B
TRV BT BT G dTel T gRAS & sffERal &1 fRar o Wied fear ST 21 g
i & faRiy & ol &) USRI AFAR & Frae QA S G, fEd 3 FriaerenRal bl
Jgfaer = 8l | Ay & THer yRATSTT & SIRBIRAT BT g AT BN fb TR e &7 STt faaRor
et | Rras W diged Bl gRT ol T €, 99 W FRM & Id JUR RN TR
o # srferd wu & g 81| e IR & SIfRreIRAl T o Haft e RT Bl 31 Seae)
2023 T B GHY faAT SR I8 JAREd AT SET Wi fbar Sim & b Srerfaaror Aferarait
U g 9K pRM P Rbre faffgd wu 3 Foer uRde & SIReRal & 9 Jemlkd 81 o,
|y & THel IR & e I A gFEad ¥ f6 9 dARE b1 f[JaRe 7 & w5y ¥
HiRd 39 & Weded oG SIPGRI & U &6l 8 WY dlfd S9 AR dqell &bl S THaT
RIS ARBINGT B #ee A D oG AR /Sl JRGRT g1 fHar S I | I8 A0
Wepd fhar o € fb vl aiys @Ml W gadiide ) R UMl @ AT AR U
F1ger foar Sg dor gd § PE-FE W AN JTAR STA¥Sd R Bg Vb I Aferd Prae fQy
S B URERT BT A B G ARG Gl W) A6 31.12.2022 T TP & dARM faar
S| g W W fbar ST 8 Ue a1 vq el GHIRG BR W ¥ arded yra fhar Sid
Uq 39T & MR W 9 ¥ dl dedR U ay / FeiiRa safdr g =afd & o &1 ek 4




A -132

FARM B qEg SRR €1 9| TR 79 & SMaR JaAM SRR s Ud 99 &), T®
I AAUSTT Heell BRI H Held HHaART of ®U | FHaT URAGHT & JIRHIRAT & 31l IJ|H
PR P | IR G BRIATET B I A AR o &G vd T aRel Bl fHarad, B
2 MY BT Mg frar ST Wi 2

o fIcig g 202023 # W) A RTIAR Fr—sNufedl # fFrarg A drel @Ayl & g 7l
TR A T 9Tl EARiEl 9 3y T9d dwd & Fafidiere o o FeiRa axel wf oF ufean
IR AT/ Fee d ¥ & R foran S Wigd e Sar @ | w@dsar um™ Siar &
AP ST Yoo H I G4 9 P FJAR BT HI U TR qY 2022—23 § 7 {71 S1 i
frar ST 81 facihw a¥ 2020—23 H e & ¥ Red I /e wINA gRT EfYd
TR/ Afers /TE IR} RS gRT STt WA & US STl /AT 31 J1d 2022 Tb G 3T
vhged Jferdr feeal # friRa oafdr 31 fagwr 2022 @@ gd a¥ sgar FeiRa ufderd 9o dwgof
FPHIT R AT IR Fefl BRIATET BT ST Whad @ ST 2| 39 Gae § HI-9ag W SHfed o
g fofa forg oM & forg smgad @1 sifgd favar S wWigd © |

AR, FaAIIS Qd SNl HARM Bq ATT—3NeT ASS & HoIae & JJAR HIae

et At . /9foeie 1d dfegiifed dfer SR® &, /fdhal ofiey Wiga faar Smar 21

[ 2 1 1 5 O s O IR A |

Ed FAF ISl TR IS Atenfis
1 15 TH.UA. 70.00 350.00 800.00
2 20 TH.H. 150.00 700.00 1800.00
3 25 TH.QH. 300.00 1340.00 2400.00
4 40 TH.H. 600.00 2650.00 9600.00
5 50 TH.UH. 880.00 3960.00 16000.00
6 80 TH.UH. 1680.00 7920.00 32000.00
7 100 UH.UH. 3360.00 15840.00 60000.00
8 150 UH.UH. 6720.00 31680.00 120000.00
R EERIRTS anenfe
EE| WX/ oel wRG/ EE| wRG/
LIEl o ofl. RIEL b of). RIEl b ofl.
0—20 fob.efl. 7.00 0—20 fop.<fl. 12.00 0—30 fdb.<l. 15.00
21—30 fo.efl. 11.00 21—80 .ol 18.00 31—100 fob.ofl. 20.00
31—60 .. 15.00 - - - -
60 fob.ofl. & 20.00 80 fohofl & 24.00 100 el 30.00
frw eI Tferep

o fIi T 202223 # IR AT W 39 9¥ qd H BT B TS ARRN 9rag WG wr 7€ e 2,
a1 gRue & HHe FH Al B AR ¥8 UK N S Wigd fhar Sidr g, 99 Hay #
FHI—FAT R SHfed 4 FaagaRr Fof ol 99 & forg omgad @1 aiftegd faar S wiad 2 |
facia af 2022—23 & Y 1/2 39 TaAB ITAGRT & FOHT Py I &y & d8d marg
SHRAT H oY T FrigRrEEnRdl B | w9 @ foy fOwim ad 2020-23 # gd a9 AR
3725/— . (Yedb MM 2525/— 9 B: WE B AABR ART 1200/ —) H Fdl HARM d9 fHAT S0
JqTd Wipd fhar Sar 2| W 8 Fa|ide s 1 AT gesal 9 o1/2 $9 @y Sfd
PARFERIT & Fafd $= & fog facia ad 2022-23 # AR % 7025/— &, (Yeb R
2525,/— 9 B HIE B SIIdR QT 4500 /—) H qol H1aRM AT HAT S germad Wigd fhar Sran
2| SH ® AR W TAd SUHIET M §RT STd TR &7 Aaiid SUanT 8= W
AT X W T YR DI R S BT ST W&l R, AT T AT AR AR dl TG
FraeE # gRafda eve 8, 1 S99 fawig av 2022—23 # W@—EWOT AISHT & d8d UHII [ %,
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3300 /— STHT HREAT STTHR 1 /2 39 ol B2 BT AR ¥ ATaAIye b ¥ gRad= faar
S Wied B ST § 1 399 AUE RS & AEWNdd /AR dAaREl # yEfeld &) @
U H 6 HIE BT Tl YR UG . 2525/— o AN ofd §Y dbolaer (AR fBY ST HS |
FIATYD / MR FRIFl W) T & Y /99 W 3 A&l § i 1,/2 39 Sfdd HoIaRE Dl
Il BT ATTIHATAR U docb biae d uRafdd axd a0 Fraffdiexror &) eriare) fear s
Wad fbar Srar €| 59 g 9K BridEl & oy argad @1 JAfddgd fear S Wigd €1 gs o
Wepd fBa1 S & b 7d19 T Polae BI Wigld THaT URASHT & ARBIRGT §RT < SR |
T4 el BIaR Yaad AJAR B GRS & R R fear S Wi fhar S § |

aifyd afer IRl | 87 a7l AR & o sy T WA B AT FRA 2G 1200/ — Yob
gqrad gd qY JFAR fordl ST Wiehd fobar e & e =it dferd aReadl # qE St garT
o B W, 1000/— %, B ART JAEd Yd 99 AR foram ST Wepd fHAT S @ dr Ad
AT 3 A AT BT FHI GARIT AT S1dT WHfed IR STl Bl I gd | ghrr T8 2 g
gFfEa fear s wWigd fear Sar 2 | Aferd aRi & A # 949 A9 Faod sfedT sy | Ay
Tol A BT Ao 9%l ®1 A H A B HdRd &7 B S ARBRT & Ao Ui
B BRIArET B ST AR fBar S den Sa o™ IR 39 AR BaR gR$l Bl € faar
ST Wigd fBar S 21 39 ad # o 39 dey # feell ) ueR & Hewee /g od i
et g ford 99 & ford smgam #7 sifdipd fohar o Wed 2| fawia af 202023 # WY Ay
favg gomad IR <@ ST Wiad far S # |

Aeqyey ouH fadid 28 /09 /2020 UG HIEN fadTd 29,/12/2021 & Y& & Ifdid TR
urferss 4 IfAIf ™ 1956 @1 ORT 132 () & Sfaid TR Uifeld TH, 3/R URINIS UATd . 06
fadid 08 /04 /2022 AR FrrT AWT Red s aRAUCTIl 9 A MUeH yMR IR1 S0
300 UfomTE U4 SiEifie uReufcadl & A AueE TR 480 S0 UfWIE Ud dodh dalidd Qd
s STl FalGE IUHIGR & 1 59 9 S99 IMed STl HINH bR & FeiRa afie
STAY R DI 40 G Al fAue y9R a3 2022—23 F ARRINT HR TR uiferad! dice W
Tob ARG Qd 3l aR{UfTAl & #el fFueH YR & T4 WMd Wi &1 Wi 9 &l
TS B

g ST IR §RT TR 47 # fbdl Y wife W waq s o & Yd 9 Wa+ / @Ie / Bl
P 1IN HUfTd, STAPY Il & I & 9o el fod S @7 Wil qd 99 JJAR wiebd
21 9a9 3T YeM fBd S & Qe T BT GO ST’ STHT BT SIHT Wi fbar SIam 2|
9ae S AT §RT Od b IoRG [a9NT A ATe], a9 &1 ST IR Fellges |iefhae /A—sgd
Qiefhae gra 81 fHar S, 9 Tb 9a= Age TRI H o HRgeR WR A Heftd arded B
Gl = B D YT & WA T &1 Sl W8T 1§ YfBAT § FARH PRA Y U8 R Bl
ST e fbar Sirar 8 b o o e ¥ S diE divedR & dregd 9 Uiidl S, o
TR Ud 3 I YR P ARG IR, Yo 3Mfe A MR /ASgS Feehl SiHHpr), A i
AEA WA Sl B WiGeddR A Woll W R AmRel @1 IorRa fRfum siaea
AT /TSt o B $NFel Bl UR UReMl &1 3Tgf |

STAYTHRYT Yocp, TRV Yot d I Wad Al Yo SIF dIeR BIARST B8g T dTell Yoo,
US—dlell T S UG @ arell Yeds, Wad AT ST JATE Yo, AISC—lM, Wa = Yeb,
TSR Yo, A $Gl bR g MEURT Pob, waa FH0T & F9I Sl HASH Yob, STl FATOIA
2g USP Tals Yob, dAR HACHS Yoo, TP BRI SIS Yo, gAY wadl & ford
FoIc Yob, HARIGA Yob, YUBSRIT & 9a= AT & YHRON H ST fbd O d1el fadbrd gPoob
(e wenferd) arex R Hficie Yo, ¥ /w6 dfcy BERST Yoob, US—UNET T B JETRIYYT
Yed UG A 9ad IS ofd FHI o dlel 3 Yo W FASIAT Yot / FHTSIST e, Tarel
oRar 3g, W1 Ue & ave, Niftaw o7 e go, Wiftw ot wife, Miftem o twowers, aey
Wic HgaRieRv R, FiRa gfear s/wy gd auiqar gorad <=/ Pedb (Afe gRafda v/ geb
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BT BISHR) fordn ST Wdd fbam S 81 &% H |eied /uRad= 8q Sgad @l 1 fferea fhar
ST faw af 2020—23 # W Wi 2

q99 H Whfd & Audd 99 gere FEior ori @) 1 7Y, 99T YH1eH 20.09.2016 Td 31.08.2021
SR ol ST gd Srera a¥ JER Wiad 2|

el Yo W A9 I8 2 b B AT AV B @ HY S W W UgH ddb SR HEUTS ffd
Feh b1 YN AT Gl ugar g f5d M & SR Hsd Jfrdl HeurRl d <e—He § o
gl RUIR 4 Fdftd 21 91 el I8 T8l © b g v oo il 2g Affa wee ud
HeurRl W FHIV SR B dd SHBT SUINT {afor Al @+ 8 fhar S |

T bficd RYdd Yob & ARRIYYT & IRR /&3 Pl AUb B gU Ha A & THY qEUS
A% W ARRINT FiaT dficd Yeb A A 2 | Fem A 3§ ged IRRIve ] 89 ard
94 & yd ¥ famfia Sl vd 72 9 o &3 § Rerd marig 9ad (fdesy & gRT URgd o &x
W) W gE 99 ¥ FEiRd, fdesy & gRT ud ysre Sofl & wadl W FeiRa vd e sy
IUAN P val ) FEiRT a9 & 9aq ager o0 W el dficd Rgad Yob ARRIMUT @R
AT ST Gd a9 SR Wiiehd fobdm SIram € | 3¢ B4 H Al FdH Bl / FafdieRo & gwi@
B W gd af AR o] far S wiega T Sar 2

o A Rera fad) 1 9 &1 ST, oS AdFIdRo, ol sffaed, wa= Ao & |8y wR faeer
R ST AR Bl Reafd § srded Yob A gRT FRIIRT fbU 10 Yoob AFAR g ST
9d Y TR Wad far S B |

o A # Rerd pialfal & ford faem srger dem wae i/ didmrger Ui arde fad
S @ ford amded BH Yo, YNNI Yot Td 310 MEiRT Yodb Jd AR &R A ARRINT /el
ST Wiehd fbar Sirar 21 snfdbcde & gRI iargd A Al FRN $1 UG gd IR fbar S
Wed fBar Sr 21 sfdcde, W iR, AIffeme iR, fofre SoNfRR, guRaEeR T4
TR IR BT 3 e+ UfHIT & Hfaiid A= U d /Wihld 2g BH /AT SR 6
% ford 1500/ — &. BT Yoo ST BT ST, UfBAT U 370 FeIRer gq gad &l Jffeiaga fobar
S qd 99 JgER Wihd | Wad Al Yoo A9 YA ferm ARfE 2012 SR 9aT AT
BRI FE 21 () SR &R/ BN forar ST Ud 9ae S1El Yoob Bl MU BRI qHI YA fIbr
sfRfem & sfqefa fafer= gioHl & ford wfd sae, Y W RS, aER $T AR A dTlelR,
fogedd, T TS eIfe el BT W wf¥el HRd 8Y AJAT Yoob /I DI IO Jd 9 ATAR
T far ST Wed | Yo/ BIF B AU & g o AT ol &% FHBR Bl Yodb
BI IO B o) T &% & WA BN A fb W | I8 Yo /BN Yd aNAR aY 2022—23 H
fl T T UG AAeIHATIAR HeH / IRac 2 Mgad & Afded fhar SiHr wWiad 2 |

g faer AT 2021 # 1 Ieciflgd M@ SuanT /A 9179 Yo d quigaR g9 99 A1 g
ST Wi € | W e # ARer WH & 31 wd IR g1 FRiRa Wi se e 9 9 s
M R FREGER SRAE F3 99 & o) av 2022—23 H agad 1 1IGd fhar ST W@ieed © |
e gR1 AR #) gfaem & o 9am e @ ufear & fdb=ilad d uresfl 991 gy 9aq
STIET @ BT BT ARAIBRYT YA B ST S g Y™ BT off W& ¥ | 397 AFRST @7 gfderr
% ford wenfaa ol ford SF & o fawia 99 2022-23 # gd aY AR AR BT 3ferqd fBar
ST Wi 2|

HEEd AR WUl AFAT Yob / IIHA Yoo / TGNBRYT Yodb AMQ I R ol Afefhaar
faI® 06.10.2012 T e gRT e Aifd, yraerml sqaR e @ |

F9dt U 9 UISY AR ST 2 Yob AR ¥ FEiRd R & eRsifas fgfe T gy (@l
S1) W YR B R ATAR forar S Wiepd fhar S &, ARy €1 17 yferd guRfasi Yo =Tst
g . 2,20,000/— 9T A RS feuifvie & wu # iy av 2020—23 # M # S1 @12
S| Sael Wil & fdwg AT B Ugld A dad UG I UISY oeq [98M P R R P
P YR T JHAM P AR TR TUS RN a1 gd a9 AR Wi a1 S & |

T4 few Hy. areeeRr faga Wfear fam 2017, fadie 28 A6 2017 & AR fawig oy
202223 # Yd qY IR HRIAET BT AT Wad © |
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o TR QARATE. TS W AR—9A  Fhdl Hale Bq AWR—gI—dIel gRT qd d ferw g
foig SR FREAYR 4 oilg el 9 T = YR & iR bl Wil T a1y,
Tl BT YSTH BT T8 2| 99 2022—23 # qd 99 SER N BT ST Wi 2 |

o fasmu g wfeiiRor fdavofl, 4t urgu, W U9 sifed famie, derr, wwErs e ud gwarEt,
IO YPR, UfbAT Td AYFRIBROT & Yad qd a9 o FeiRa s@afr 9o 59 av o« S |99H
foram ST Wigd 21 39 UvEIq affded Y6 ad g ol & fieg dunfie Frdard ud g
el gfEar Bl Hrgedidd fhar M G Smgad &1 fied fhar ST wiga 2| far orgHfa @
IHI T gRT Rveeli /30 Al W) Uil & 9| 9 fasmue uefi¥id v o a1 Rerfa |
“HY. JAScSR fagmue Aifsar MM 2017 & dd FROAGER SRAET A @ fy gd a¥ gar
MG BI JAferapd fbar SIrm €| TR M g1 SRR fasmaT or ufecte yrrae ardRiEg @
Ted T T ¢fhd Ride a1 srg fasmuel & e § 7R i  savas w9 9 i3 S axTs
S | GLad srerar s AL A Sfhes Rer wnfia &= Gadel o wwgol oey § TR M g<R
ERI b SirQm, iifs T aRaed Ud 3o S Aquiiie faudl o1 eEmfteiRar sg e
SR W Rl &1 €Y 78 2| 39 Wy ¥ qHg—amy R U1 ol ford 9 & ford g
ft aftra frar SFT Wiega 21 39 A9y ¥ fim fRa § Jr WeeH/8e /9Es 9% & ford
ol ford oM 2q ofgad &1 faiia 99 2022—23 3 aifdrgd fbar SIMT qd a9 S1g9R Wi 2 |

e TR Ulferd M Ui Wb 09 fadld 12.04.2012 gRT facig a¥ 2012—13 # e+l & Ay Wy
W T W A BN/ Yed B ARG /a9 & ford uRe & qd wral & A H
MR SriarE) {63 S 8q Yfaagaadrer vd o1 e & o amgad &1 siferad fobar Sier
Id 9y SR Wi 21

o UITATAZIARTH. ISl Sd FIRI & T8d U4 ARA IRBR/ HeIYQe WRHR b e b
HAGT gRT FY Y 3REF CUIC AGic EdE & SRl AR fafi= Jgur &y g
Hriotf-ip IREET Gomell & facq qiwor, 2redl aRde gf-rard! gfaensil &1 sraeaebdarel & aer Bl
YT U, RIY gRaed &1 fder, b &1 fder ik yded, drdeife uRasd § gurR & ford
AR, B AN Yad- giaral gfdensi # gur gq, qafda uRded § guR & ford y=R, e
AT gacd gfarer giensit § guR 8q, wdd el uRaed e oiv # el S & ford gd
Y BHID 75 faTi 19.08.2011 H FAEF B §Y WR—T—DINId Abed BHIb 75 QD 22.05.
2012 Ud 9Uf3d Hbey BHIP 914 faldh 22.03.2013 AR 189 BI P} W U IR B gRasd
Td Ui faer Poob FAGER SIRITT S & Wigfd <1 591 Wiad © |

AP, | A1 DI YD qre o i ged AR
1 qufear ared qE eI . 50,000/ — AH . 250 /—
2 qufedr are- 1. dTed e . 50,000/— ¥ 1,00,000/— TP %, 500/ —

2. A eI %. 1,00,000/— ¥ 500,000/~ TH %. 1000 /—

3. 9189 g %. 5,00,000 /— ¥ IS %, 1500 /—
3 qF ufdar argw | 9 ufEar ares e . 1000 /—
4 IR Ufedr qre< | 9189 Hed %, 6.00 oATd ddb . 1500 /—
5 IR YfEdT aigd | 918 Hod . 6.00 G W 3MeH 9 ®. 1200 G dF | . 2000/ —
6 IR URAT a8 | 98 Hod &, 12.00 o ¥ 3AfE 9 %, 30.00 A dF | ¥. 3000/ —
7 IR Yfegr areq | ared Jod %, 30.00 A ¥ JAeD %. 5000/ —

IWIad Yo 3icl Raelr / Sfaqar / 2red) 99 |aT 25 ¥ 3l Hil &adT/ F4l A
q18+ / THReisT / AR 3| areell &l Ardeifie qRas dre+l R o[ el 8| 99 2022—23 # qifbar
Yo BT It O =g NEidd fhar o 2 |

o WX ywd # Rag garl/Raad wdl & ffder & #@rgw ¥ smafcd a9 2 #eaucyl Ioud
(GraTRen) UItIBR | YHIRIG PHib 92 fadld 24.022016 # Ui el AR HRIATE & ST
Wad 2 | i @i & didcd &1 G gl d 6 &1 &R 79 99 SR %, 10/ — gfdad
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Be UfAE $ R A a9 [FAr I Wigd fear s 21 @@ 9y 7 fow T seifa el 9 fim
fed @1 gftewa v@d gY fm &1 Rad ot/ fm Arde &) Bal (I &) Rad) &1 fafaa ffaar
AT B BY Sedad SBRETAT W Wi IR VHHTd ST HRarg o @1 I R JATde fdar
ST Wiepd fbar Sirar 2| e w@rfica gareRt bl Jifie 9o gd gehgza gfaem &1 o fed
S 2g WA BT qd 9§ SR R R S Wad fear Siar @) R aF fm @ Raq
Il W e wrbe fafor o7 fdar SR Wge S SifegueE & AR W AR ¥ oF B e
3 # WEl B AT B AHR T TRSA U8 Fgl W Pl HEH Wihd $ SWId Abel &
ffor @ Ore 39 iy ad 202223 # WY AN frar ST Waa  fear S 2 ) g9e ol fam
P THAID] I D GRT G AT BT GeH IR0, ARG P G, ATTATd gavel Td Urfebar
T BT &M ¥ Y@ g YKIG I9Y 9 | 590 ford o e faurT Y araeds B 9 ol
SrgAferal T g ST Wiepd fohar ST 2 | Hed vl 89 age #1 qd av SR aifded fhan
ST Wi 2 |

q99 /g bR / AR / Fafidfierer gd A AEeaReT Yo U, el Sell MRl
b, T Uad gpM fied urelk, e 91 =g affe Yed /PR, gl & AMIARYT Yeb Ud
3T 3% Sifagues @l AR qd auiger foram Ser Wied fear Siar 21 39 ey # el off uer
P UMD P B ARRYYT P Reafd # ARRINT PR &1 ¥ fFRWER ¥ IR AR & ARy awgeln
ST ed AT ST 8 | RS Sl / [HS] ORPI & (1Y & Hael # gid &% BT gd au AR
fawiia af 2022—23 % AT foram ST Wied fRaT oA 2|

TR TER # el Ui g+ & Sh! S8 bl feriRer Syl & dwer fiere) fear s v
g %9 ¥ TALEL gRaT 2 ) a9 fhe g

el gome Ud TASNe. @1 Aee 9 98 A9 @l Gl 9o Bl drf a9 2022—23 H fhar
SITQT | 9 TR o @ o A qfg @R ¥ Re woell iR g gl b1 W SRS T fhar
ST |
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A -137

£l AU BT AT Frfar ota faear @l e 3=
®is & | Yoo ©| | Bis B od ) ®ie B b W) Ble &) I[eF W)

1. | AT (@ yER @) - - - - - - 551301 1500/ —
2 P I U 119108 2000 /— 219108 1000 /— 319808 500 /— - -

3 amarg fafg - - - - - - 551302 1000/ —
4 I 39 (v W) - - - - - - 551303 500 /—
5 STRel AlR—RT - — — — — — 551304 2000/ —
6 T AR - — - - — — 551305 2000/ —
7 A fabdr - - - - - - 551306 1000/ —
8 e} duerd Rufr - - - - - - 551307 1000 /—
9 ESESESIEEEd - - - - - - 551308 1000,/ —
10 | BB Sigadm - - - - - - 551319 1000,/ —
11 | SReR fadar /afd/ fwm wR o= - - - - - - 551310 1000/ —
PTREEEEEIGECER) — - - - - — 551311 500 /—
13 | offel urdw (¢ R ¥ 31fiw) - - - - - - 551312 1000/ —
14 | FFYR TS (3T |e) - - - - - - 551313 1000/ —
15 | Seoldel~id qrd dicr /fear - - - - - - 551314 1000/ —
16 | o W - - - - - - 551315 1000 /—
17 | oRiT 7eRad - - - - - - 551316 1000/ —
18 | gurl fawar - - - - - - 551317 1000 /—
19 | SoAvs Aol fa@dr — — — — — — 551318 5000/ —
20 | NAAN IR ey 19 3T - - - - - - 551319 1000/ —
21 | SPReH (W UBR D) - - - - - - 551320 2000/ —
22 | AT THTH, (AERS) - - - - - - 551321 3000 /—
23 | $YeR TR - - - - - — 551322 750 / —
24 | TAA. IS / fheiRe Aex - - - - - - 551323 750 /—
25 | &7 fa@ar (@ g6R) 119109 2000 / — 229109 1000 /— 339109 500 /— - -

26 | PYR /AAERS T Hex - - - - - - 551324 750 /—
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27 | M/ TFER wie (@ UPR) — — — — — — 551324 500 /—
28 | SIS ASTS - - - - - - 551326 1000 /—
29 | Wm THIOT (Ge TRIR) - - - - - — 551327 1000/ —
30 | AT ford) Bl o9 (MeRaer IxENT) — - — — - - 551328 1000/ —
31 | T ST 918 - - - - - - 551329 1000,/ —
32 | IS - - - - - - 551330 1000/ —
33 | W TAUB. 45 - - - - - - 551331 3000,/ —
34 | UITeiTol QHId dold?| Awex — — — — — — 551332 1000/ —
35 | ffel urca (4 @loR Td iferh) - - - - - - 551333 2000/ —
36 | S Td AR ared gl 4 [ W) - - - - - - 551334 3000/ —
37 | MRS (1000 IB.WIT A 31erD) — — - — — - 551335 5000 / —
38 | Udvs Ud BT aer /fies aex,/ur usd| 119110 5000 / — 229110 3000 /— 339110 1000 /— - -

39 | SFT Uit ST AWE 119111 5000/ — 229111 3000 /— 339111 1000/ — - -

40 | FrARS Ud A<d YR A 119112 5000 /— 229112 3000 /— 339112 1000 /— - -

41 | Pra foosHT Rt — — — — — — 551336 3000 / —
42 | weYeR faee / TR — — — — — — 551337 5000 / —
43 | 4 DR IT_A A - - - - - - 551338 10000/ —
44 | fafeay oew 8fa - - - - - - 551339 5000 / —
45 | Tgfafm e e - - - - - - 551340 5000/ —
46 | $I VoI (Tole BIgaN) - - - - - - 551341 2000 /—
47 | IR AP TsAISRY - - - - - - 551342 5000/ —
48 | fasmom gfeT vee - - - - - - 551343 1000 /—
49 | DI WX (W1 TRifraT TR Bq) - - - - - - 551344 5000 /—
50 | ATk IYBRUT 119113 5000/ — 229113 3000/ — 339113 1000 /— - -

51 | Fo@ (FARSH) /@ AR 8g - - - - - - 551345 5000 / —
52 | <Ifdr X1 fadar - - - - - - 551346 500/ —
53 | WA BIABIA / HHER 119114 5000 /— 229114 3000 /— 339114 1000/ — - -

54 | EFTURl <ag 119115 2000 /— 229115 1000 /— 339115 500/ — - -

55 | amgdfad /el Felite - - - - - - 551347 500 /—
56 | Sifa® U9 eifdd @gg - 3000 /— - 2000 /— - 1000 /— - -

57 | gSad 1N/ HRad - - - - - 551348 3000/ —
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58 | afmeT/ <9 119117 3000 /— 229117 2000/ — 339117 1000/ — - -
59 | fqomiad amaeH (1 TR @) 119118 2000 /— 229118 1000 /— 339118 500 /— - -
60 | BRT B WERT A U Al - - - - - - 551349 1000/ —
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o N 9 vd Wl YBR & |Hfeddl & Hderul Bq Ud IiffIH # SecifRad grauml @ SR ofio
Haell yxoll R AR dRAEl & fodl ddeace @ Ha] qd a¥ AR ol S Widd fhar
ST & | e i @1 oS Niftew gl ofle Hdfa #rd 8 WYL e Jufed SidRer W 2016 e
UM 2021 dAT UIINIG WX e 22 fadAle 03,/09,/2021 Vd UM HHIG 26 fIHAi®b
14 /09 /2021 AR AT fhar ST Wigd fbar mar 21 e f2a & ofdeid o gerfad = 81
9o ford FHIEer ¥ BRIAE! vd AR vl 8 sga @ faai av 2022—23 3 st faar
ST R 7 |

o TR o MRNE (Yder SR BoITerd) Fra| 2020 ®I wraefial &_d 8¢ M B>l / i
$ o) e o1 <d W9 d o= W1 &l H (FdE Bl / FRfdieRer B sled gd) 9ad
I <A WHY YE@US &Fhd WRARRIUG S Jufdte yded Yoo FEiRT o’ A yd 9¥ IgER
facirr af 2020—23 # Y aq@T ST Wigd fHaAr AT |

o W YRA AMRM & T8 TR—ER I HoRT GUSY PR Bl PHRIATE] P19 Wil qd a9 ATAR &
Sl 81 U-b 1S Bl Uh $hls AN 8Y IR TR—ER ¥ HoRl HYBU B HRIE] P S |
Iy S | gars U4 ggo 991 a4 Bq T MERm 31 a1 132 & d8q gord drord (SuraT
Yeh /YIR) Yd 99 AJAR eIl ST W 2 | SuFIaT YR HefRd Fere Ioid AfRBR gRT
U EH b HEIH 9l fhar S dn wWeed e & et Widens. /)R Wt are &
U IR BI WA HeThdh RIod AR & el § ARerd v # aravasd FedRT Yar el |
HEH ORd TSR 7 SUHIET YR B Iqell B WY RN & ABINAT BT AMeIH FEANT
o FHT| I AU & AfreIRAl B W 59 B H M 'Y Agdd Bl ARG fHAr Sr 2
Hufeda? Ud 3y RN a1 /Yoo & AT TF & FRI Sfdl YR UG o1 IURIE Yaerd YaR &I
AT 95 U9 319 JURIE g Holde TR W b ARl Hefek Werid o AR gRI Iid
T s®rE § AT S| FET Y€eE & d8d e H del W A TS/ BeRT UR OM W StfEead
AR /. 1 AT TP Wie B Pob Y4 I IR AT a9 2022—23 F AT ST W 2 |

o I IURME Iu¥la] FdeH JUR & d8d SR ¢ SR 3 IURIE Yob V& FIF IJIAR AT 0
YD el | ael fbar 1 6T €| 9fell e Ud = & #edH 4 U< & el 8, dcell B
SRME U1 B dTel ddb 3RdIhd B o1 b RIfd # 9% gRT Reihd b &l Yoob M A g
T ST RBT & | IR dadb! B Yoo AR Pl el o W PR & SLALGL W H SR
% TUL RT 500/ — wUI FRT w1 W 2 |

3Led | I 3 —01 e 3+ —02 e 3+ —03 e 3 —04 e 349 —05

E2l amardY | caqaif™| smarl) | caqarf| amarfY | cgart™| smara | eggwif| smar | egawrt

UHR | ¥ I$ b I% b TP e IH e qI$
gaisl | gUiSl | gEiS | gl | gAie | 9AieE | 9AieT | Al | gl | gEeE
4 il bl bl bl il bl bl

aufdr | 150/ | 180/— | 130/— | 160/— | 100/ | 140/— | 90/— | 120/— | 60/— | 100/—

< - gy | wfosrg | wfomE | — gy | gfowre | gfawe | ufosre | wfowme

yaeq | gfiomE PIRGIR

JHR

i grRT 9N f6y U fddl AR o1 Jufdne IuHigd Ude UMR @l IR BT Irde
JFegT WHT @RM Bg WM d9dse www.mpenagarpalika.gov.in IR Ud R S
Frafera / fmd qrearer § S M &) Fave Iy 2 |
IS AR Ud IR AMARIY 3fMal AR R S8l 9 9o deld?= H $Hex $l forar Smar
21 WAL & Yd Hbheu PHib 12 P 02.04.2007 Td IYRIT URYS Hhed & dRAY H T4
10 a9 qd I o1 IURTe IUMIFAT Jaed YMR X TR 8-

(@) Bled, Were, it diq, defirs Heerm, sRed (W9 &1 giden afgd, &9 39 &), o/ g & IR

AT HeIH, U SMarfiy HeIe 58l 5 fhun 9 ot 3 srufie IafSia gidr @ FFrar

S U IUHTERT Ude J9R & qd H SIERIUT BT MY off|
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(31)
o Wl 4 Fadd ard AR ) 7= fefRa @
N 15 ¥ 2.5 4 wlafed . 30,000 WA
Kl 750 fuT. & 1.5 4 wfafed . 15,000 AT
Kl 400 ¥ 750 four wfafes %. 7,500 HicHE
Kl 300 ¥ 400 foum gfofed %. 5,000 GhATE
g 100 ¥ 300 fpur gfafes . 3,000 YA
N 75 ¥ 100 foum gfafes . 1,500 GlATE
Sh 30 ¥ 75 four gfafes . 1,000 gfcrHTE
| 10 & 30 foum wfafed . 500 HfcHTE
Mg 5 ¥ 10 fHuT gfafes . 300 URHATE

@) 10 a¥ qd ARRINT #1 T 3 AURTE IuHIT yded YMR &1 # 50 Ufreid @1 gfg av 2017 |
3MYerd HETSd & AT B. 637/ MC/17 f&id 21.06.2017 —4) STAR EIH Wicha X =R

ra

@)
sofy el fAieeq arel dER Bt A feifRa <
N 15 9§ 2.5 24 gfafed . 45,000 YIHTE
Ell 750 fHUT. | 1.5 o9 ufafes %. 25000 GfHTE
Q0 400 ¥ 750 fuT ufafes 5. 11250 UiaHE
il 300 9 400 feur gfafes . 7500 UfcHTE
g 100 ¥ 300 fepuT yfafe= . 4500 GfHTE
T% 75 9 100 fopur yfafes . 2250 GfHATE
S 30 & 75 four ufafes . 1500 HfoHTE
T 10 9 30 fpur wfafes . 750 gfoHE
RIF 5 3 10 fopur gfafes . 450 YfoHE

AR B9, SRudTe # qd Hhed TR <X Ufd s /ufdfed Ud oy SRl wR feiRe @1
Y ot | o Al faenfud dva gy g aftid (gEfea) d PR SR v & IR & H9 |9
31 Jufdre IyIadr g YR fAwi af 2022—23 ¥ qd 99 AR forar ST wiegd 2
(@) AR e, eFRmen, ARTfeld Wad wd gl Ao & fec—god WRemHl W gd av 2007 & Aded
IR 1 %, faad e gicad FeiRea o f59 e ®. 637 /MC/17 i 21.06.2017 & fd=g
‘T D BSPHI 3 T 4 D FTAR %, 2 Ufaaw Fe gfaay € Wd g 39 R Bl ARG MET 9 3/
-9 SRl # qEve & eEha (UifhT |fed) dur eERar Ud wivfld wad Ud s
fAed—glerd Wl 1R I8 &9 Builtup &3 # wifd T wfed feram ST gd av o@R Wi 21
(@) WA /AT 99 TS, Nod WIH & deX Pl &3], THAI.TT IRUATd, Tl Rudrel, 3
IS A B UMDY IR, FIE Tbr faenery vd #weifdareal § | grr w@d &
AT W HeRT GBS BT BRI (HAT S qd 99 SR Wi & |
() Ve I, = | b=l Ud s & A9, o emdIg Heermsll | dlfeldl (31 SER Bl
3 3MURe IUHITIT YMR o BT ST qd v iR forar e wiea fhar e 7 |
@) w=R ¥ A= amires SRIGHT, IR, el & USTd, AHITe U4 efiie dried, faf= e |
Gell YAdl W) AT BRied, fBd O § 37 SRiEH & SRM W S JuRie 9§ il
BIAT © TAT SAHI YRTEA Yd HoRT AU IS FH BT HAT 81T | 9 YBR & IRM, oll
d =g ol B el T HRIGHT § IANIT B Tl SR IURME Bl ARISIHIY Swefdd
IgaR R B | 39 Bq =T 4egai 9§ g TASisl & ARas W Sreddl AN ger) o

® gl
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3 99 Ufafaferal # Sffa 89 arel o Ul W SuHiadT YMR ST ST 3Mad ©, Hifd
ST UTSvE of SR ST R |
3 T R fl fTaR o ufine SuMiadT TR gd af e forar i wiad 2|
() emdl e Hefd IR W %, 500,/ — Ui RS |
(ii) ?@m%m$m®mwmwemmWﬁﬁ$WW50ﬁ@uﬁﬁ@
|
(iii)y e H BN Al 997 AEiG /et /emfad gd o Sl @l el gd e )50 U9
gfd @fed Reft # wfe e ara afdmal @ d=n & 99 9) |
SWRIFT IR Il B IRIT /Al /A wdfell F We 79 &7 g8 sper B &
U SRS § Wl W Yd Sl WR HoRT 7 b, 30 o SCa / ATCCIR W | FART Hea Bl
TR Wi B A & ford i & e wds = |
3 3YURIe IYHIHRT JUR T gRT aRT boldR[ Gd REE JIT S 3ff<H ueH 8
RO far ST qd av SR Wigd fbar S 8| I8l I8 Sea@- 1 & b Vel vd 3y ybR &
IRSHl & Hee H M BT U dlel YR B gl 9 IAY HH SUNEGT THR Widhd [T 1T
ORI ¥ER BT I ST H SRR Bl W[Weedl § TRR 1 IR I B 31 99 &A1 § ) IR fhar
ST 9@ | Sued TR & fod M A Ue agaven gifEa @ € R fIcig 9 202023 # @
R <@ o Wi 2 |
R H Py HUH DA & A F IUF JURTE AR AT H Adbeldl 8 T dE—Pel 2 SW
I JURTE T &1 g1 U=dl 7| 39 T 1 uRded g &1 YR 98+ &A1 BT 2 | 39 UBR
% I MURTE &I ISW # ST ST W1 ITART fHar Sar § o/ U4 S uine &7 dAld 4
IoMFR URAET PR B fold . 1000/ — UM SFR IUM SMURNE IHad YHR Yd ay 3ER foram
ST Wed faar ST 2
TR SUHIGT IR AY. TR Ufed IR 1956 &1 €RT 132 (§) &1 SWIRT (TH)(M)(E) &
TEd ARRIAT BT 1 =T 2 |
SR JURTE Yderd 2016 & 79 15 (d) & d8d TR M SR gRT 78% Ulh ST Ud RITd qrdh
H IETaT, S TR & U B HIT B IHD IS URE YHWHRIT Wi RAfUd f&ar Ser
gd af AR Y@ T W 2 |
X UBR AN, HIHS U UG ABell 9ok 3ffe I e dlel U & [UE R @R
P Refa gRRed e 2 Aoiqga dURe ©ic, Sg HIDEGR0 Wi BT MUl I Grened
PR W g 99 AR Wiepd fhar S 2
39 P B 9K WG U9 Ay sfer mgad ol ydifid fhar Sier qd av argdR
T 2 |
oSN JURTE y§ed 2016 & 19 15 (4) & d8d IUd 2018 & Yd T TR 9 & Iamr H
BB BSIAGOR BT SUAN YRER P B e[l o1 urea A1 FARE 81 G|
SN Iufdre yeue | 2016 & oM 15 @1 BfSHT o, ® Td g GARTT BB & FTAR 2R
R H I gicd, YeR< @ RS A H 98 9 Madd ad Sifds sfte @l dRi,
IRTfP SUfine ek Jerar Wifdd fic ST & Aregd 9 degdpi) ®Y ¥ fbar SFr gd a9
AR Wad ¥ |
9 HR 3G W 9 Wl B Q) W' B aw ff R S g o ergeR Wi 21 R 3
Il HRA I YRIAHROT AU PR Ah | TR 1 fAfder Sy @R ifde smf¥te 8g U eaiad
TR AT WG & 7 98 Gl B ff T fhar S @i av seR Wiad 2
$ER TR f7H gRT R /R § Ul 89 ared e ook 9 B/ IR § &) Wre 991 &7 gfbar
P UraifRd fHar 97 @7 ® 39 =g O R/l gRT o uRWR H €1 e FR @ wie 9
S, S SUEIRT GUR H e SF @ HITHE. & FIUT & IR W Yd 9Y AJIAR G
Y& B S|
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=R TR M gRT AR & Aqid TR &5 & 05 dref B (AT &. 04, 32, 47, 66 U4 73)

SIRT d%C 91 9T AT § I8 Ui AR O Rl vd fawig ad 2022—-23 # 05 T aref # SiRY

RE BT JFUROT BT BRI FIAT B8R $9 BRI BT 9@ a7 8 SRl IR drel & R /ARl BT

IYTRIT TR H g4 99 3R G Ya Bl ST |

foTTa ATEg™ 9 BT WeRw, 8lcd U AR M9 ¥ Iafld 8F ardl Sifass smfdte &1 fAue faar

ST S TAT I8 Wi TR W S Il F STAR B S GHA | $H 2g 98T Yol BT YUl T

H a8 9ol BR fde U & Foldwd B TR @t & TR Jor 39 B § Pl Ud

e &g i fhall @1 &R 9 FueH g Suied TR IR W1 98y Toil §RT TA3maHl gRT

FEiRT av R ot &7 |l | 99 8g TR i gRT 9 Suder SRRl S| Sad 9l & e o

g @Rl o1 wd 317 foia o B Jgad &1 Sifeied fham ST qd av SrgER Wl © |

fmfor v feder sufine gded W 2016 & UTae! & d'd W TRR H SR @ I AR

Ty 18R BT el qad X1 ST Gob Ud 39 A1 & ulde Icq~Tsal & Ffd fdar S 9@ | g9

TEd 39 A9 & IURTE & AUSH ¥ UHIEHROT F RIUAT TR R gRT @ TE 7| 3N Suire

U&e 2016 & 99 (4) & d8d Wi vd fdeder & Scqwdatel sreifq el faeey, SEaw anfe

BT YD Hbed P. 45 [T 04.02.2021 B ATAR fBAT ST WPR BT SIrem &—

@) =g &= d [T 89 arel waHl BT WA S SR PR B ARI yRrfad fdeesty vRar w
w0 50 Ufd 9 Hiex & AM W i vd feder sufine gHeRr v Mued Yo sieRIfua qd
Y IR fHar Srar 2|

@ TR frm A aa § AR @1 I arell SAfTal & iArReR B Bl fAE & SRE
I B dlel A g €1 Re Bl GUfed wR eaTRifear Reyd 1 g I dxe IR wie 9@
URaed B AT BRI Gd Al U8 €T 9 &1 YR U9 fSIoial 8 <1137 400 /— Ufd Afged e
P A A YA Yo TR T, 3R H SH ST BN |

(W) IO /dE AN T S SN, U dlud, Wi S, Al v, Nee Sl Wi
Sl, VATELAE, YRAY Vd, THAARSIAL, U, fen=q anfe o R &= # Ao ud
faer &1 BRI P, IF IU B drel 0T vd fqedwr sfne @1 wek H Rerd AL IS 9@
PRE PeldRM WX AT IIRISIT Rd Y Us I dve YRIRIT Wiic I URasd HR Aol 81
U %, 200 U AfGH e & A9 F TR 9, 3R H GBI Yob SHT AT BT |

@) TR a7 # ol wWifia /den &1 g8 SHer) 8rfl 6 fafor fy S arel Jemt / |eaemait
A IAH B ATl AAd BT WA B gRT WURd Ud URasd 3R AIUS S v Felaed deX 3iefaT
TRIRTT Wi de AT 8N |

Q) fod afdd /e grT srEr fddl W f9rT & grT A1 U8 <1 Ul &1 |y vd uRaes ax
PoldRM HeR ] GARIT @i T8 9l SiH WR Ud 3FTRIGd WY I Fed & (H-R efal el
WM W BP WM W o Iultrs gy 79 2016 / ffor feder defar gdem a9 2016 @
Il Bl W GIEROT GRET ARTIH 1986 PEIRT 15 & T8 Aaled ArdTerd d gS-1d 8|
S UBR 39 GRT 15 & Ifdd APad TR N Sar S9a g1 IRiGd eI B o
suftte yaed | 2016 & 199 15 (I,9) AR UITaRT JRET SIE1aq 1986 & 199 15 (Id)
A Ieeiflad . =gATH %, 1000,/ — H AfHTH F. 1.00 ARG wU dP Bl Urlee] /08 IR S
P ARPR g TR FH g1 FeiRa aRkaes geb o1 AR SERINT &1 S |

@) TR frH vd Wid (S 9 W arel fde Fraf o ffaemsl # W $9 ¥ Seold BT 801
fEoT BRI & IRM v arell AT (8¢, TR did, didic, BT 39 Bl dar, SILTEEL 3Mf)
BT AT 20 YR ITAN TR I gRT Harferd 1 U 1 Wi 9§ &3 PR ISTAN AT
IR BRI |

Y% Building Material ST - IRIR & HIAR W7 T e / fAfor smuf¥e &1 7R
fm g1 FeiRa |ugw &g 9@ ugeard | f& ff Refd # g i sfde srerdr Building
Material HCURl, b ATME WIHl W & G FBT dqlfb g8 AN, ARRSI & Uaed A&7 Herar
ATl B AR T FR|
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=i o fofoT W &1 e gRT FeiRa Remr & aifaRed waa feivreal w81 s1a | |
U 0T I WR ARl gRT GRET Ud g & 991 3 A @ AR AR A BH FaR W
dIe P e AT $H YIS g Fic ol ST SIfNard 2T | S 98l U IR WeR H A B
B aTell 3rgReT & ) gfad e
xR W Refd A= WeRe, gled vd o/ @ied uerl ¥ Hdftd wReHl § g8 <wd # o © b,
g SR 39 ARIMl gRT Sfdd fhas &1 ufdre SS9 &9 @ S99, RIaRsl g Siar i drex
AR H FATADI gRT SURNE ST T Sr 81 397 gl dlsd 91 sldl & a1 IR 3@ Tl
B W &F B I SdT & Wred W Aud yWe uedr 21 U wigyg ucrf & fEier sierar 99
fauorE T WENe /gied & AR & WREl § U fcd U O W gEe (g Agdd d1erar
I8 ERT Mg A Ugell dR . 1000 /— WiE B B T | GF: T fHd o R Jdd IR
Uh—Udb BOIR Wie HIEA BT | =l areld gR1 9 IR 4 e Sfde sufine #er faror &
TS # ST WR R Bl TR 1 gRT Yaw g arads AR o) fcfafer iR e ol
SR |

FATAD! & §RT Y GRIH BT Ml HoRN SR ¢ SR Holde digli H STelT dregebRl 81T |
yraene facia af 2022—23 # ff qd ¢ AR yEee @A Wiad 2 |
AR, SUSRY 9 gRT B fhd SRR a1f M gRT Uarg &1 S arell Jdrsil # T[oncid geR
a1 1 W | gg Al wWad a1 Srar € b SmaRT uggell & are (U W) & ARI—HRl guTed] UR
Al & HrarEl fbar SHT Wad 61 Sr 8 JAaRT ugell & gAare Jgavelue 8 di'd el 4§
W, f[aP™ Td aaegs iaaW gear dRM B Wihfd & Sl 8, W $riael & (o A bl
siftrd foar ST W 2
g8 WY Wid fhar SraT & 6 SN B o gb! @lied, gl e, —ave anfe & Fuer 8
yguul e @1 ud fafre gASiiel, deim, Wifted & 9anT 9 YA Jaeel URY @) TR B
9D T8 YOI GRIRI Bl a9 EERaTcAd Hedlll SH—Red HIBU &s Yd dH<T
Wi I Wiied, uf~al uielifom sanfe & yRas @l egaven fomd [ 4 gHfad o1 S|
AT AAoH< &g BRI YISl PR Ao FUBY, URaed, giede vd fSwisiad o7 @aven fm [l
A GAREd BT SR, 39 99 BRIAE] 8 Y Bl eihd fbar STr widd @ |
gz A Wad fhar S € 6 M & ofel § 81 I8 B9 B <ud gY WA gRT Widhd AdH Hea
B TR o # sffied fbar 71 8, 9 AR Wl 8g JAfgd AFD /A b Yoldl &
qregH Al BT S |
Tg ! Wiad fFar orar & 6 fm § Jae) omd & ofdvid 9 S de Yielee WRoemEr |
AAHAGAR IR BT araegeear $1 Refa § FeiRa smed w@e arel SwEiEEl &1 da|
“HISCHIH " & Aes A Wihd © | AR FHARI ISR 8 Wihd Vol & ArgH I 81 deldex
ERT Widhd &% WX &1 39 ST |
Je Wipfd agER M # d & BRRA e 999 9l sHenRal /wer sfel Bl iR
STECT / AT SR 214 a9 gRT W a1 Sed Bl 21001 H qfiehdd B S8 Peldex &% ATAR
TREAE /a7 e S &1 Wl €1 ST Wiehd ¢ |
focia ad 2022—23 # 1 I G0 1 RywIRel @ W gRT g A Adwl vd e oRue @
9d AbHl & BH H THI—HHY U JAT WA JJHY MR AR 5 SIF =g gad &l JAfrdhd
fopar ST Wi 2
2015 S d@ [ gRT fgd gHv—ua Yo /. 50/— ST BRIGR H BB LI W
TG, TAU-TF ORI fHI S 9 | TESIRIG IR WRGR §RT WWW.Crsorgi.gov.in TR dgheR
PHH 1,/12/2014—vs(crs) faAl® 27.07.2015 & BRI 3Mddl P dadlZc & ARG A FYeH
FHO—04 Ye fhd 1 %8 2| fawig av 2020—23 # fddrs gSiE e qd quigER SR @1 ST
wWad @ |
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o fucmren Rerd frm w@ifia @ A w Fffd sica f9el il &=y S (ReFa i) &
HATA Td HIROT B FeiRa /Heife ¥ 8e vd o FrianRdl 8 qd # uiiRd gHA AL/ uRee
Adedl & deq qd 99 AR JAT HeMeH & WRI oF] fhar SiHr wfigd 2| Soid ure § grgde
BRI §RT B S Al FadIde BIelbl & o AIR—3T—diNe & Jd Abed & JJAR
FEiRT e forar ST waa fbar Sirar 21 A5id w3 U Ud Yok MR & Heder § qd o
HR—gT—PINTA /IRYE Hhew AR foram W91 W fbar omar 21 i <ora f2a &1 gftewrd
T gY <X Ud Yol # uRacH /e fRd 9M 3q fawi af 202223 # amgad @1 oif¥rea famar
ST Wi 2 |

o IR 3 AN &l vd FicifFEl # R SeMl &1 qaidaRor IR Sdld AR/ fasiad & S 3
BIATET B ST W& B | Bia-dl § Rerd ol o AaRael &1 gfdergad sRarell Sude =M 8g
WERIYY Y6 geRger & brd gaferd € | A gRT deRioel, qerRigul, eRarell @ Wil qdsil B
e ¥ ety Mg uda e & ar-arr R § f gee deRver e’er vl R
WERYT BT HR fFar SET Wigd 81 IR @ ANRe! & ford fig udd a1 ik i o
A, & wafiedr & gof &M 9™ ¥g 9oic # 3mavad wauH Wied Ry v ¥ M gr
e / o= SeEl 4 yerr @awer 5g B yafeld B | SUMl & SifdRad Wl AHeg i
I S g7 § Red o= Ia /A & ) SEEl &1 fae fear 9 fawi a9 2022—23 H
wad © |

o Ufl HUBTEW H YA Yob, BT Yob Td YO HUSI P AaAIAD BICUTHRI & Yol § W
2011—12 # gfg P 71g N, <o & e fafearert § 20 I 250 /— HUY TP BT YA Yoob fora
ST © | Tl WURIed, SR H 81 %@ e ol $1 gfted IEd 8V wd Yodl H g B |
1 ama ¥ ) gfg Brf| swe aifaRed fadeh <efal & yawr geo f forar S wiaga 2

friford RO IR ged! H gfg @t IR qd 9§ SR 39 99 ff off ST wied 2

P S[edh Bl AT a9 Wdhd Yob Rare

1 JaeT Yeh 20/—

2 BT Yodb 50,/ —

3 | 9l I Yob 100 / —

4 | Ep 889 49 Yob 5/—

5 T B FAEAD BICUTHRI 2000 / —

I g e
6 el gelal &1 gder e 100 / — A M/ TR
gRaTfad 2

e YRJ WPR T4 I WBR I U IFREH AR A AW W & fo amaioie =y gd - f+-erador
Fearol faqrT &1 Henfera Yee Ao, geEEsl w1 faars /e Ao, PNgel & gFa ud
YA Td 3 IS, eIl AU AT — ALY B JATSilfdesT e e (DAY NULM)
P VI ORISR AT, 3fefe dedror IIn, 39 SRR (QM3/ ReId), HIgel UiRIefvl, —aeradr
e, W W AT B dlel, BRIS ATeid, BT RIH], BIHBISl AR, W AHITh GRef 7w vd
HHA SAHST (Fdel) AT BT GaTs (S gd Fared W gg fBar S ywaifad fbar s
21 39 |y 3 AR SRIaE] By M 2g Smgad &l fftigd fhar S qd a9 SIgeR wiad = |

e I YMA ERT OINd TR &3 4 Wal & for yafera [T JomRl & siavd 1 R adr
PR Al TWE IRART & Fad™ B S fod H AT o1 & Sgevg 9w & Adwgar
facia a¥f 2022—23 ¥ A BRIATE! fbar ST Wiad € | 39 AR AT gRT Wleyed oY A
e (SSSM) & FRIT BT YUt AT ST Wi BT ATl & |

o TR Uiferd fim IfRifm vd sifdmser RS fuwl ud graemi & d8d da ek aif & ford
IRferd JEvsl & ford amsy AR # s Yo @1 ST AR BT ITINT FHI—FAY WX MG
AR ST fhar ST e fahar Sirem € | g ure R [ bl SuAT fawi a¥ 2020-23
# e Wil SWid & fhar ST Wed 7

o IR H AEINY R fadwfiaa ST/ qof WHHl HT eRIaReT TR 1 gRT feran S|
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a=g fawa—

R A S WBR gRT 8 § Heled & e iR TR Farg &3 # fAsfaa e
FiaTal & e o FrRia ud @ o & 2 |
AR AR B W RS Araianid /e «R 9 5 I a1 S0 8 500.00 AR 6. Wiad
5 o 21 e RIS &1 SR U > AT F B A gole A e IR Widhd B TS B |
Tl dds Rerd Taell Wrifee gRER 2 50 oRg %. Ud Ul A1 gRER 28 20 of’g %, gd q9
STAR STRT @M ST ida fham I 2 |
Hrefar el HEYIE Bfel & TAIDROT B DI LA & AEgH A Agifde wiefd <1 Skl €1 59
IR GHE] BRATS! B ATGdd Bl eI fbar ST widgd fhbar Siar 2 |
SR g9 HRYMAE Bt &1 Sivifegr s wdferd 8, fim @ fafi= sxgfdt gfa @ dexor v
GuR HrEAl Bl grIfFedr | qul ST SIET Widd fBa1 Sdr 2| Arefarfiiel $RgeT 8fed gd i
A9 HRYFACT B FeiRa <R 3500 &, gfcifed & #91 § Yo ARG FR g 99 AR gGelT ST
W 2 |
BRI a1 9 i &1 gdidRd RS 8 & sr=fa HRgfAcT 8fdl &1 faerar frergar fReiRa
far S 1 arfeds! AEETie wad (JOREN) difeddl TR Bl R wud 1,750 /—, 1 U9
ISl AFETde wad (@Ue @RTEN) & b wud 7,500 /—, 9R ARG ARETAD WA (ST
Fqiex) MR B fr w9 1,000/ — 8w TR WHERG 9aq (86 TR) & R s
1,000 /—, f. ISP AHETIP W (defl &) &1 fBRrr wu 1,750 /—, ATSE TR AHETR—AS 9
BT T ST 4000/ — (AR 9 BRI Fbed BHIG 72 fH 10.10.2017 gRI), Halg TR AGIAE
e & N Rerd A dRgfAafe 8fd &1 fARmm S0 3000/ —@Mga #EIGd &1 U3 BHIG 1142
fasTie 06.12.2018 gRI) Td ol amard fagR Rerd sxgffe gfct &1 fmar w93 1750 /— fawia a9
202223 ¥ FAMAR ferar S wiegd féar Sar € | i eRgfact 8fd &1 ST o sHeamal
$ U3 U9 IBEN & da1fed U9 o RIGH @ ol & W o arel FefRa ges # s0 uferd &
BC S P 4 ¥ JJAR Wihd $I o 2 |
fociia 9 2022—23 & qoic # MEN g ARGfad Vd AHISTS dRIGH 8 HUY 5,000/ — BT fbrdr
gd af SR forar ST wiead foar S 2
oI fagSie St B T SiRre / Age . 20 g Widgd By Sid €1 91 8 A wfeud &
faTT Td IR ¥Q . 200.00 TG BT YL Widpd fBar S 2 |
JAMUSN =8 Yrhfad 8 AT A9 Sifd, & 999 U9 M gR1 Smaifsia faf=1 smite / w9RE,
iferspaor gersll gfed, e ufRye, Taamadl a o= 48! # Y T drel WedTeR, Ao el &
fog T o= ST STavUd Fawell =g T . 200.00 dRI HT GaE gd 99 AR Iy 9y
2022—23 ¥ Wfiad fHar ar 2|
TARAATA. gRT Iced 99 HaT § aRQ AFRSI, fadweri™, T84, PR, e o= &l
Ay 9 H 50 URIE @1 ge /JEd Afeas] & wU W A ST gd av SaR Wiad fhar S 8
HAE I Ao | 75 iR RIRel ) W fJenfei, faaiorl g ake anmiel & 93 S0
200/— ¥ TP HIE BT Ifaf &7 N IR R o H = At W Aarferd @le uRags (s Ridh
) § IET BT AW Y AT ST ET 2| U AT H ®9Y 800 HT UNT B9 200 ¥ UM fhar
ST 8, 75 gfcrerd RIrgedt ¥ R e g€k grr R DUTF w2 § wiiad © | 39 Afeqs! &1 [ifd
B M gRT 989 foar ST qd av SiaR Wiigd fhar S § | oS HISITa.d. & | | e
f& M 8g Ioic H 2025.00 ARG %, ST U@ Wqd [BaT AT & | 39 998§ Iawd drRidel &
ford amger &1 siferepd b ST Wi B 1 sicd g=R Rl giuc widaw fafics grr warfera
SIS
i a¥ 20220—23 # W Wt AAREAT BT g1 <4 & ford 7 gRT FIAAR Wd |6+, WY,
e, i & W A<M /I /99l BT AT g JeRor, g, REBR, YRR J9] sfe o
5 S Td o M| SRIATE] 8q g $I JAfihd fbar S Wi ¢ |
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e fAfer & deer d fofg ogaR unde Y § 59 99 d e [ ST greerE @ @ 2| 59
ford AR SRIaET 3q gad $1 Afddgd fBa1 SIMT gd av ogaR Wiad @ |

faci ad 2021—22 ¥ fby T faf= wel & yAfafreH vd = wei ey T 7 @1 w@igfa @
ST WRd 2 | 3Mgad Feled gRT 999—99d W 9Ae ¥ Y SMeegaR Fa€R tF—ufdmsil § SR
P T fyaer/ faafE /A= vd S9eR g=3—uleei @ G9dd 8 <3 IR & By W iR
@ wgpfa /gfe ) o 2

fafr femfia siaRe weY /<Rt # oReds /deieq far Sem Waa fFar o 21 Saa i
UIae Ud YKId dod # Wigd fbd Sd 21 aofe d Uiw YKl d e draf & gl W)
FIAR IfRgad wU A FHI /gfg & grauE Wihd fby 1Y 2| Iy av 202223 & wey H Al
el e /uRye W & wrRgH W X A uRadd /e /T URad (ST deie & aHg
TN <= @ ered g2) fhar war @ O uRafda /S /989 ) vd Frdare) 9 2022-23 # +f
], foar S Wi faar S 2

Y 2022—23 § 81 HIIS 77 I 59 TR HUY & GCT F9IAT 8| 39 TS &1 Yl qobrar o
Bl Il T IMEeIF FAT § el B Bl ST |

facfia ad 202023 @& fory amygad TR uifrs M §ER, gRT Udd d9ic Udd U I Ay
IFATIR URETT /HMEF PR § €. gae HAR T TS TR Ulfeid ¥, $_IR Widhd / 3

PR T Bl B wRT HRar g |
Mgad oA aR JMawad Hriar! a |
(8) =Y. vaq AR sl
PRISED
TR uifas frm, g<ik
L | AT
gfaferf—

EalE I

MY, TR uiferd R SR |

TES AaTdd, dlbd BUs ifse (¥fise iffee)

SURIEH, a1 Qd UIefia], TR uifeld AH, <R

QA I JARBR], TR dlferes 7, $/R BT AR AFGRI Td Maead dRidre! gq Uid |

TR urfas i, s=<<iv
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Budget At A Glance

[2022-2023) (ot W)

Previous actual Eevised Estimate Budgeat Estimate

2020-2021 20212022 20222023
= W T mperifen watfine W HEE
Receipt
Revenue Racajipt
1 REVEMNUE RECEIFTS CURRENT YEAR 11856085 227TE2.31 264474 18
vy e enete
Z  REVEMNUE RECEIFTS PREVIOUS YEAR 11872.21 1A0720.00 165p46 42
Frore WS TR A e
Total For Revenue Rece Il:t 13‘!55&-&“ !Eﬂﬂ?.li ijﬂ 1! E;.Eﬂ
Capltal Recelpt
3 LOAN RECEIPTS 32000.00 21261.39 B7793.39
S
4  CAPITAL RECEIFTS JL430.65 126541.53 22B2B2.61
; |
Total For tap“ al ﬂ_“ﬂ|pt m 141!'52._'52 2W
Total Receipt 16934963 71 E16295.13 T26246.60 |
Paymeant
Revenue Payment
5 REVEMNUE PAYMENTS CURRENT QER5T.3T 17544713 20400914.83
YEAR
ClEs e e o B e ]
6 REVENUE PAYMENTS PREWVIOUS 205121 41656.50 14561.54
YEAR
TRaed WrEI e 2 AAEnt
Total For Revenua F.ym|n|: 93900.58 217103.63 220476.33
Capital Payment
T LOAN REPAYMENTS 2096553249 4685.00 BE45.00
T AR
& FIXED ASSETSF CAPITAL PAYMENTS 16612.25 28427687 48379433
B Bl P e e S G
Total For Capital Payment 7958154 28897 1.B7 492439.33
Total Payment 173490.12 506075.50 712915.66
Capltal Surplus({+)/Deflcit(-} -16150.89 -141168.95 -196363.33
Net Surplus{+)/Deficit(-) 139406.94 -B204.98 -B177.59
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RECEIPT AND EXPENDITURE BY FUNCTION GROUPS AT A GLANCE A - 1 49

i wE ()

(2022-2023)
et s dea i A e

e ot o ey g i A

TN Functional Department {Rs.in Lacs) (% wma #)
Revenue Hevenue Capital Capital
Reclepts Expenditures Receiepts Expenditures
oo General Administration 20232017 TO9T9, 88 420000 1750390
T T
10 Planning Regulatians S34 .00 14.00 4200.00 0.00
T o
20 Pubdic Works I03E D0 10692 21 B3I0000 2 93647.13
3l Health £a05.01 23B02.75 (00 100,00
WEIRE
40 Sanitation and Salid Wasta 100000 11600 L] 50.04
Management
TR W 3 i e
S0 Civic Amenities ard Public 1560300 8297930 597000 97455 58
Conwvenience
o e e o
G0 Lirbran Forestry 758,20 818663 3000 1410456
w1 AT
70 Urban Poverky Alleviation & L¥s 298900 232000 .00
Social Welfarme
e T o R e
BD Othier Functicns S0005.00 180M6. 76 24203600 28728611
= W
Q0 Revenue 13851447 257980 100000 2. 25
W
Total 43017060 220476.33 296076.00 492439.33
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RECEIFT AND EXPENDITLRE BY FUNCTION AT A GLANCE

i A aifen g o o e B

(2022-2023)

A -150

(Rs.0n Lacs) (=9 #mm &)

3 of 307

Eor Function Description Revanue Revenua Capital Capital
Reciepts Expenditures Receiepts Expenditures
0001 Council Office 2535 515748 EHH 34.90
e FEET
Q002 Municipal Commissioner's £5.79 1183140 0.0a 13.00
Office
EREE: 8 al e o
0033 ACcounts F02187.03 22249.00 3350000 9821.00
T
x4 Personnel og 811100 00 0.00
00a5s E-Governance BI.OD T24.00 .00 200,00
v
{008 Central Stores 1100 BL00 0o 175.00
ity s
Q0T Central Waorkshops 0o 11097.00 500,00 12684.00
e e
1011 City Flanning 534 0.00 14.00 4200.00 0.00
S o e PR
2001 Self Finance ] 0301 0] 1076.00
2021 Roacs and Pavements L1 5] 20:00 R ] 294010.00
wEn 9 g art
FALER) Brigges and Flyovers (b 00 106,30 (14 460025
T i T
2027 Pubdic Works lo3zxoo 10062 20 630000 SE9p0.78
Eam
3031 Pubdic Health 6308081 23B02.TH .00 100,00
S D
4041 Solid Waste Management A0 0D 1TG.00 0o a0.00
T A T
5051 Water Supply 15588.00 54204, 30 470040 20610.36
ErREnsu
5052 sewerage 1500 2ETT5.00 300,00 5913502
Lt |
Glal Parks and Gardeans A55.00 689612 0.00 11274.52
o iR
tlo2 Play Grounds .o 20%.01 (15 L] 1HO04
it A
f65 o0 403.20 1085, 50 S5O0 1030.00
Tt FETE
1073 Urban Poverky Alleviation 75 2089, 0% 2520:00 0.00
W] L AT
BOB1 Electricity .00 qp&a4.0l 0.00 1657108
ek B
BOEZ Transportation o Z2800.G .00 T200.00
o
BE3 IMMLIRM (.00 000 00 2010.00
. . . g, 4. o, 3 i
LIES|
a0348 ADHE [ UDAYY Do 20,00 20000 300
CLL (7.8
anad Right To Information 5:00 .00 0 0.84a
WA T MR



=R Function Description Revenue Revenue Capital Aﬁﬂl‘a15 1

Raciapts  Expenditures Receiepts nditu

8092 Project Cell SOHF. DG 619275 2201600 261320510

9003 Rewvenue 13851447 257980 1D, ChD 225
]

Total 43017060 Z220476,33 296076.00 4924392.33
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