
FLOW OF EVENTS – RECLASSIFICATION OF PROMOTERS 

 

 

 
Request from 

Promoter 

Promoter(s) seeking re-classification to make a request for re-classification to the Company 

Note: Such Request shall include: 
1) Rationale for seeking such re-classification; 
2) how the conditions specified in clause 31A(3)(b) of SEBI (LODR) Regulations 2015, are satisfied. 

 

 

Disclosure of 
Material Event 

The request so made shall be disclosed as a material event, to the exchanges as soon as reasonably possible and 
not later than 24 hours from the receipt of the request. 

Note: The disclosure shall be intimated to the Exchange on the following path: 
NEAPS → Compliance → Announcements → Announcements/CA → Subject - Updates 

 

 

Board Meeting 

Board of directors of the company to analyze the request and place the same before the shareholders in a general 
meeting. 

Note: 1)Time gap of minimum 1 month and maximum 3 months between the date of board and the shareholder’s     meeting 
considering the request; 
2) Notice to shareholders shall provide for the views of the board of directors on the reclassification request. 

 

 
Disclosure of 

Material Event 

The Company shall file with the Exchange outcome of the board meeting, along with the copy of extract of the 
minutes which would also include the views of the board on the request. 

Note: The disclosure shall be intimated to the Exchange on the following path: 
NEAPS → Compliance → Announcements → Board Meeting → Outcome 

 

Filing of Notice 
to 

Shareholders 

The Company shall file with the Exchange the notice sent to the shareholders for general meeting or postal ballot, as 
per regulation 30 of SEBI (LODR) Regulations, 2015. 

Note: The disclosure shall be intimated to the Exchange on the following path: 
NEAPS → Compliance → Announcements → Announcements/CA → Subject – General Meetings 

 

 
Shareholders 

Approval 

 

Obtain Shareholders’ Approval in the general meeting/through postal ballot by an ordinary resolution. 

Note: Promoter(s) seeking re-classification and persons related to the promoter(s) seeking re-classification shall not 
vote to approve such re-classification request. 

 
 

 

Filings with 
Exchange 

File with the Exchange the following: 

1) Proceedings of the General meeting as per regulation 30 of SEBI (LODR) Regulations, 2015; 
2) Voting results of the General meeting/Postal Ballot as per regulation 44(3) of SEBI (LODR) Regulations, 2015. 



FLOW OF EVENTS – RECLASSIFICATION OF PROMOTERS 

 

 

 

Application to 
Stock 

Exchange 

 

On obtaining shareholders’ approval, make a reclassification application to the Stock Exchange(s), along 
with the documents as per the checklist within 30 days from the date of shareholders’ approval. 

Note: The Exchange may ask additional documents depending on the nature of case. 
 

 

 
Disclosure of 

Material Event 

The event of application made shall be disclosed as a material event, to the exchanges as soon as 
reasonably possible and not later than 24 hours from filing the application to the Exchange(s). 

Note: The disclosure shall be intimated to the Exchange on the following path: 
NEAPS → Compliance → Announcements → Announcements/CA → Subject - Updates 

 

 
 

 
Disclosure of 

Material Event 

The event of the approval of re-classification application by the Exchanges(s) shall be disclosed as a 
material event, to the Exchanges as soon as reasonably possible and not later than 24 hours from the 
receipt of approval from the Exchange(s). 

Note: The disclosure shall be intimated to the Exchange on the following path: 
NEAPS → Compliance → Announcements → Announcements/CA → Subject – Updates 

 

 

Disclaimer: The above process is only for general information purpose and is indicative in nature. The information contained herein is subject to change 
from time to time. 

Exchange 
Approval 

Exchange shall approve the reclassification application only upon satisfaction that: 1) The application is 
complete with all the required documentation; 2) The reclassification is in compliance with all the 
applicable regulations. 

Note: The promoter shareholders seeking reclassification shall be shown as public shareholders only 
upon receipt of reclassification approval from the Stock Exchange(s). 


