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Circular

DEPARTMENT: INSPECTION

Download Ref No: NSE/INSP/57111 Date: June 14, 2023

Circular Ref. No: 52/2023

To All Members,

Sub: Risk disclosure with respect to trading by individual traders in Equity Futures & Options
Segment.

This has reference to Exchange Circular no. NSE/INSP/56779 dated May 22, 2023 on the subject “Risk
disclosure with respect to trading by individual traders in Equity Futures & Options Segment”.

Based on queries received from members, the clarifications to Frequently Asked Questions (FAQ) are being
issued as below: -

1. Whether the “Risk disclosures” should be displayed and acknowledgement to be obtained once a day
upon first login, or the same should be displayed on every login?

The mandated pop-up regarding “Risk disclosures” shall be displayed at the time of each login done by
the clients (Individual category).

2. If the client has registered for both Equity and Equity F&O segments. Whether the “Risk Disclosure” to
be displayed only when the client is placing trades in Equity F&O Segment, or it should be displayed
upon login even if the client is intending to trade only in the capital market segment in that login
session?

If the client has registered for both Equity and Equity F&O segment, the “Risk Disclosure” shall be
displayed at the time of login itself, irrespective of the segment in which client trades during that session.
However, if the client has registered only for Equity segment, then the same is not applicable.
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3. Whether the “Risk disclosures” to be displayed at the time the client is onboarding and registering
for the Equity F&O Segment?

The “Risk disclosures” shall be displayed at the time of onboarding and client is opting/ registering for
Equity F&O segment. This requirement is in addition to the mandated display at the time of each login.

4. Whether the provisions of this circular be applicable to brokers who don't provide online trading (1BT/
STWT) facility to clients?

The “Risk disclosures” shall be displayed on the website of the trading members. However, the
requirement of pop-up regarding “Risk disclosures” at the time of login done by the client is not
applicable if the trading member is not providing online trading (IBT/ STWT) facility to clients.

5. Whether Risk disclosure needs to be displayed only for Equity F&O clients or for all clients?

The “Risk disclosures” shall be displayed for all clients (Individual Category) registered in Equity F&O
segment.

Members are advised to take note of the contents of the circular and ensure strict compliance.

For and on behalf of
National Stock Exchange of India Limited

Harinatha Reddy M
Chief Manager

In case of any clarifications, Members may contact our below offices:

Regional Office CONTACT NO. E MAIL ID
Ahmedabad (ARO) [079-49008632 inspectionahm@nse.co.in
Chennai (CRO) 044- 66309915/17 inspection_cro@nse.co.in
Delhi (DRO) 011-23459127 /38 /46 delhi_inspection@nse.co.in
Kolkata (KRO) 033-40400412 / 59 inspection_kolkata@nse.co.in
Mumbai (WRO) Board Line : 022-25045000 / 022-61928200 |compliance_wro@nse.co.in
Direct Line : 022 2504 5138/022 25045144
Extn: 28144/28138

Central Help Desk compliance_assistance@nse.co.in
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