Q:’ NSE A guiding lightg7 /L 55
shining bright kﬁ/

National Stock Exchange of India Limited

Circular

DEPARTMENT: INSPECTION

Download Ref No: NSE/INSP/50901 Date: January 04, 2022

Circular Ref. No: 03/2022

To All Members,

Sub: Submission of data towards monitoring of client funds under Enhanced Supervision
guidelines

This has reference to Exchange Circular No. NSE/INSP/50012 dated October 19, 2021, on Submission of data
towards monitoring of client funds under Enhanced Supervision guidelines. Members were directed that
any FDRs created out of the client funds received by the members should be only for the purpose of placing
with clearing corporation/clearing members. Further Members were also directed not to invest client funds
received by the members in the client bank accounts in any Liquid Mutual Funds, Gilt Funds, Government
Securities or any other liquid funds and the specified changes shall be applicable with effect from the
submissions for the week ended January 07, 2022.

Exchange is in receipt of representations from the member associations, for extension of guidelines w.r.t
FDRs created out of the client funds and are not placed with Clearing corporation / Clearing member. In
view of the representations received by the Exchange, the applicability of revised guidelines with respect
to considering of FDRs created out of the client funds received by the members, but not placed with Clearing
corporation / Clearing member, in submission of data towards monitoring of client funds under Enhanced
Supervision guidelines has been extended and shall be applicable with effect from the submissions for the
week ended April 01, 2022.

However, it is reiterated that Members shall not invest client funds received by the members in the client
bank accounts in any Liquid Mutual Funds, Gilt Funds, Government Securities or any other liquid funds. All
the guidelines issued vide Exchange circular dated October 19, 2021 except the reporting of FDRs as
mentioned in aforesaid para shall remain unchanged and would be applicable with effect from the
submissions for the ended January 07, 2022.
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All Members are advised to take note of the above and comply.

For and on behalf of
National Stock Exchange of India Limited

Harinatha Reddy M

Senior Manager -

Inspection

In case of any clarifications, Members may contact our below offices:

Regional Office

CONTACT NO.

E MAILID

Ahmedabad (ARO)

079-49008632

inspectionahm@nse.co.in

Chennai (CRO)

044- 66309915/17

inspection_cro@nse.co.in

Delhi (DRO)

011-23459127 /38 / 46

delhi_inspection@nse.co.in

Kolkata (KRO)

033-40400411 / 405

inspection_kolkata@nse.co.in

Mumbai (WRO)

Board Line : 022-25045000 / 022-61928200
Direct Line : 022 2504 5138/022 25045144
Extn: 28144/28138

compliance_wro@nse.co.in

Central Help Desk

compliance_assistance@nse.co.in
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