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Department: Debt Segment
Download Ref No: NSE/DS/ 55051 Date: December 29, 2022

Circular Ref. No: 17/2022

All Participants,

Request for Quote (RFQ) platform for trade execution

This is in continuation to Exchange circular NSE/DS/54142 dated October 20, 2022, allowing
stockbrokers registered under the debt segment of the Stock Exchange(s) to place/ seek bids
on the RFQ platform on behalf of client(s), in addition to the existing option of placing bids in a
proprietary capacity. Reference is also made to SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2022/154 dated November 14, 2022, in respect of Registration and
regulatory framework for Online Bond Platform Providers (OBPPs).

Accordingly, eligible participants shall be allowed to use the services of SEBI stockbrokers
registered under the debt segment of NSE for executing deals on their behalf on RFQ Platform
or trade directly on RFQ Platform. Retail participants can trade through SEBI stockbrokers
registered under the debt segment of NSE. These SEBI stockbrokers registered under the debt
segment of NSE will be termed as ‘Eligible Trading Members’ for further reference in this
circular.

Details for additional facilitation on RFQ platform are as below:
A) Participant’s eligibility to access RFQ platform:

1. Eligible Participants include All regulated entities, listed corporates, Institutional
Investors as defined under SEBI ICDR Regulations, 2018, All India Financial Institutions
and any other entity as allowed by Exchange from time to time will be eligible to
participate on the RFQ platform. These participants shall have RFQ Platform access
directly and/or through Eligible Trading Members.

These participants shall have facility to enable/disable Eligible Trading Members under
CBRICS to execute transaction on their behalf on RFQ Platform. The participants who are
not registered will have to follow the applicable CBRICS registration procedure.

2. Other Participants include the ones who are not covered in point 1, including retail
investors. These participants shall have RFQ Platform access only through Eligible
Trading Members.
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B) Eligible Trading Members who can execute transaction on behalf of clients:
1. SEBI stockbrokers registered under Debt Segment of NSE and registered as Online Bond
Platform Providers
2. Other SEBI stockbrokers registered under Debt Segment of NSE

C) Enablement process on RFQ platform:

1. SEBI Stockbrokers applying for first time enablement in Debt segment shall complete
membership procedure and submit documentation as per formats available on the
website on the following path: https://www.nseindia.com/trade/membership-
enablement

2. Eligible Trading Members who are now desirous to apply for Request for Quote (RFQ)
Platform shall have to submit only application form available on the website on the
following path: https://www.nseindia.com/trade/membership-enablement ->Download
New Debt Segment (.doc)

(Refer to point 8 for format of Application form)

The provisions of this circular shall be effective from January 01, 2023. Market participants
are requested to take note of the same. Participants are requested to contact Business
Development-Debt Team on dl-debt-bd@nse.co.in for further clarification in this regard.

For and on behalf of
National Stock Exchange of India Limited

Neha Madkaiker
Chief Manager

Toll Free No Email id
1800-266-00-50 (Option 1) msm@nse.co.in
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