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NOTICE FOR THE 19TH ANNUAL GENERAL MEETING

NOTICE is hereby given for the 19th Annual General Meeting of the Members of M/s.
Axiom Gas Engineering Limited (Formerly known as Axiom Gas Engineering Private
Limited), will be held on Monday, 21't September, 2026 at 11.30 a.m. at the Corporate
Office of the Company situated at No.8-2-334,Plot No.49 and Part of Plot No.50, Green
Valley, Road No.3, Banjara Hills, Hyderabad 500034, Telangana to transact the following
business:

ORDINARY BUSINESS:

7. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2026 and
Profit and Loss Account of the Company for the year ended 31st March 2026, together
with Cash Flow Statement for the year ended 31st March 2026, Notes to Financial
Statements, Boards' Report and Auditors' Report thereon and if thought fig to pass

the following resolution with or without modification, as an Ordinary Resolution.

"RESOLVED THAT the Company do hereby adopt the Audited Balance Sheet as at
31st March 2026, the Profit & Loss Account for the year ended on that date along with
Cash Flow Statement, Notes to Financial Statements, Boards' Report and Auditors'
Report thereon for the year ending on that date."

SPECIAL BUSINESS:
2. ALTERATION OF THE ARTICLES OF ASSOCIATION OF THE COMPANY, tO

consider and if thought fit, to pass the following resolution as on Special Resolution:

"RESOLVED THAT, pursuant to the approval of the board of directors of Axiom Gas

Engineering Limited (the "Company") accorded at its meeting held on 25th August,
2026 and pursuant to Section 74 and other applicable provisions of the Companies Act
2013, including any statutory modification(s) or re-enactment(s) thereof 6or the time
being in force and rules made thereunder, each as amended ("Companies Act"), the
applicable provisions of the Securities Contracts (Regulation) Ac! 1956, as amended,
the Securities Contracts (Regulation) Rules, 7957 as amended, the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2078, as amended, including Chapter IX thereof (the "ICDR Regulations"), SEBI

circular titled "Ease of doing business - mechanism for lock-in of pledged shares under
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018" issued by
Securities and Exchange Board of India dated April 8, 2026 bearing reference no.

Ho / 4e / (17)2026-cFD -POD2 / r / 8e 65 / 2076, circular bearing
CDSL/ OPS/ RTA/ C AIPO / 2026 / 704 nl 'Incorporation of Lock-in of Pre-Issue
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Capital During Initial Public Offering" issued by Central Depository Services (India)

Limited on April 6, 2026, and circular bearing no. NSDL/CIR/II/19/2026 titled
"Operating Guidelines for incorporation of lock-in / marking'non-transferabllity' /
freezing of securities issued before initial public offering" issued by National

Securities Depository Limited on April 7, 2026, and the SEBI Listing Regulations/ as

amended, the requirements prescribed by NSE Limited, on whose SME Plafform the

equity shares of the Company are proposed to be listed, and in accordance with the

er-,ubiing provisions of the memorandum and articles of association, the approval of

the shareholders of the Company be and is hereby accorded for alteration to the

existing set of articles of association of the Company, by inserting the following
definition ancl Article that shall conform to the requirements and directions provided
by the depositories and SEBI as pel the aforesaid circulars, and the same be approved

and adopted as the amended articles of association of the Company.

In Clause I (Interpretation Clause) of the Articles of Association, the following
definition shall be inserted:

" Lock-in Period" shall mearr the period for which the entire pre-listing capital of the

Company is lequiled to be locked-in, in accordance with the provisions of the

ICDR Regulations and any circulars, operating guidelines, frameworks or

directions issued by SEBI, the Stock Exchanges or the Depositories thereunder."

After the existing Article 90 of the Articles of Association, the following Article 90A

shall be inserted - "Lock-ln andNon-Transferability of Specified Searities":

Power to issue instructions to the depositories
(u) Notwithstanding anything contained in these Articles, and subject to the

provisions of the Securities and Exchange Board of India Act,7992, the Depositories

Act,1996, tl-re Securities Contracts (Regulation) Act, 1956, the Companies Act,2013,

the SEBI ICDR Regulations (including Chapter IX thereof), and any circulars,
notifications, directions, frameworks or guidelines issued by the SEBI, the Stock

Exchanges, Depositories or any other competent authority, the Company shall be

entitled and authorised to take all necessary actions for ensuring compliance with any

lock-in requirements applicable to the specified securities of the Company.

(b) Where any specified securities of the Company are required to be locked-in under

applicable law, including under the SEBI ICDR Regulations, and where such lock-in
cannot be created or recorded by the Depositories for any reason permitted under

applicable law or the applicable depository framework, including on account of such

specified securities being pledged, encumbered, subject to lien, hypothecation, charge,

or any other security interest in favour of any lender, pledgee, debenture trustee,

security trustee, financial institution, bank or any other secured creditor, or being
subject to any freeze, block or other restriction recorded in the depository system, the

Company sl-rall be entitled and authorised to cause such specified securities to be

recorded, marked, tagged oI classified by the relevant depository as "non-
transferable" ol' by such other description as may be prescribed by the relevant
DeposiLory, Ior lhe dut'ation of the applicable lock-irr periurl.
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(c) The recording of such specified securities as "non-transferable" shall operate to

restrict any transfer, sale, disposal, assignment, alienation, invocation-based transfer,

off-market transfer, transmission, pledge release transfer, or any other dealing in such

specified securities during the applicable lock-in period, except to the extent expressly

permitted under applicable law.

(d) The Company, its Board of Directors, any committee thereof, and any officer
authorised by the Board shall be entitled to issue necessary intimations, confirmations,
undertakings, instructions and communications to the concerned shareholders,

promoters, promoter group members, lenders, pledgees, security trustees, debenture

trustees, Depositories, depository participants, registrar and share transfer agents,

Stock Exchanges, merchant bankers and any other persons or authorities, as may be

necessary or desirable for implementation of the lock-in or non-transferability
mechanism.

(e) Any shareholder or beneficial owner whose specified securities are subject to lock-

in or are required to be recorded as non-transferable shall provide such confirmations,
consents, undertakings, authorisations, declarations, documents and information as

may be required by the Company, the merchant bankers, Stock Exchanges,

Depositories, depository participants or any regulatory authority for implementation
of the lock-in or non-hansferability mechanism.

(f) The Company and its Board of Directors shall be entitled and authorised to take all
such actions, and to issue such instructions to the Depositories, depository
palticipants, registrar and share transfer agent, merchant bankers and other concerned

persons, as may be necessary to give effect to the lock-in and non-transferability
requirements applicable to such specified securities under applicable law, the SEBI

ICDR Regulations, any depository framework, or any direction issued by the SEBI,

Stock Exchanges or Depositories.

(g) Where any specified securities of the Company are required to be locked-in under
applicable law and, due to any pledge, lien, charge, hypothecation, encumbrance or
other security interest, or for any otl-rer reason permitted under applicable law or the

applicable depository framework, such securities are recorded or marked by the
relevant depository as "non-transferable" for the duration of the applicable lock-in
period, then upon invocation or release of such pledge, lien, charge, hypothecation,
encumbrance or other security interest, or upon the release, removal, discharge or
cessation of such "non-transferable" marking in accordance with the applicable
depository framework, such specified securities shall continue to remain locked-in for
the unexpired balance of the applicable lock-in period, and the Company shall take,

or cause to be taken, all such actions as may be necessary for giving effect to such
continuation. The release or removal of the "non-transferable" marking shall not be

construed as a release from, waiver of, or reduction in the applicable lock-in. The

Board and any authorised officer of the Company shall be entitled to issue necessary

instructions to the Depository, depository participan! registrar and share transfer
agen! shareholders, beneficial owners, lenders, pledgees, security trustees and other
concerned persons to implemen! continue or record such continuation of the lock-in
fol the balance lock-in period.
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(h) The provisions of this Article shall apply in addition to, and not in derogation of,

any other restrictions on transfer,lock-in, encumbrance, pledge, disposal or dealing in

securities under these Articles."

'RESOLVED FURTHER THAT Mrs. Asma Mohamad Sadique Banani (DIN:

06432914), Managing Director of the Company, be and are hereby authorized to do all

such acts, deeds, *uit"rr and things and execute all such other documents, etc' as they

may cleem fit in their absolute discretion, in order to give effect to the aforesaid resolution,

inciuding filing the necessary forms and returns with the Registrar of Companies,

Ahmedabad, Gtjarat."

"RESOLVED FURTHER THAT the certified true copies of this resolution be provided to

those concerned under the hands of a Managing Director or the Company Secretary and

Compliance Officer, wherever required and the same may be forwarded to necessary

autholities fot action."

By Order of the Board

For Axiom

Place:Hyderabad
Date:25.08.2026

NOTES:
7. Pursuant to section 105 of the companies act 2013 and rule 19(3) of the companies

(management and administration) rules, 201,4, amember entitled to attend and vote at the

meeting may appoint a proxy to attend and to vote on his/her behalf. The proxy need not

be a member of the company.
2. Proxy shall be deposited at the registered office of the comPany before 48 hours of the

meeting.
3. The explanatory statement u/s 1,02(2) of the Company's act2013 in respect of the notice

set out above is annexed hereto.
4. The meeting is being convend pursuant to the provisions of section 96 of the companies

act,20-1.3.

5. Pursuant to section 100 of companies act,2013 the notice is being sent to all the members,

whose names appeared in the register of members as on date, the auditors and directors

of the company by hand and acknowledgements are obtained by the company'

6. Corporate Members intending to send their Authorized Representatives to attend the

*""ti.rg are requested to send a certified copy of the Board / Committee Resolution

authorizing their representative to attend and vote in their behalf at the Meeting.

7. In case of joint holders attending the meeting, only such joint holder who is higher in the

order of names will be entitled to vote.
8. All documents referled to in the accompanying Notice and the Explanatory Statement are

open for inspection during normal working hours at the Registered Office of the Company

up to the date of the Meeting.
!). All mcmbcrs arc rcquested to notify any change in their addresses, The Company has the

upLiurL ui ser.LlirL6 rrutiecs iu electlonic modc pursuant to Scction 101 of thu Co[rpanies

Act,zo:tg, read with Rule 18 of the Companies (Management and Administration) Rules,

Managing Director
DIN: 10680634



20'1,4, and it is requested to all the members to provide their e-mail addresses to the
Company for sending notices in electronic mode.

10. Route Map for the Venue, annexed herewith.

EXPLANATORY STATEMENT PURSUANT TO SECTION 1.02 OF THE
COMPANIES ACT, 2O13,IN RESPECT OF SPECIAL BUSINESS SET OUT IN THE

NOTICE CONVENING THE 19TH ANNUAL GENERAL MEETING OF AXIOM GAS
ENGINEERING LIMITED TO BE HELD ON 21sr SEPTEMBER,2026 AT 11:30 AM

AT CORPORATE OFFICE, HYDERABAD

Item No.2:
In order to undertake the proposed initial public offering, the Company will be required
to ensure that tl're articles of association of the Company (the "Articles of Association")
conform to the requirements prescribed by NSE Limited, on whose SME Platform the
equity shares of the Company are proposed to be listed, the Companies Act, 2073,
including any statutory modification(s) or re-enactment(s) thereof for the time being in
force, the applicable provisions of the Securities Contracts (Regulation) Act, 7956, as

amended, the Securities Contracts (Regulation) Rules, 1957 as amended, the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2078, as amended (including Chapter IX thereof, which applies to an initial public offer of
specified securities by a small and medium enterprise), circulars issued by the Securities
and Exchange Board of India, National Securities Depository Limited, and Central
Depository Services (India) Limited, prior to filing of the draftred herring prospectus with
Lhe SNIE PlaL{uln of NSE Lirnitccl. Thc Conrpany thcrcforc proposcs to altcr its cxisting

Ul'lIIED

Director
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Articles of Association by inserting the following definition and provisions, and such

other provisions as may be required to be contained in the articles of association of a

public llmited company under applicable laws, including the Companies Act, 2013 and

the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) RegulaLiurrs, i015, each as amended, and in accordancc rt'ith the enabling

provisions of the memorandum and articles of association.

Further, SEBI vicle the Securities and Exchange Board of India (Issue of Capital and

Disclosure Requirements) (Amendment) Regulations,2026, effective from March2'l',2026,

has amended the ICDR Regulations to provide that specified securities on which lock-in

cannot be created may be recorded as "non-transferable" by Depositories for the duration

of the applicable lock-in period. To operationalize this, SEBI has, by its circular dated April
8,2026) ind the Depositories have, by their respective operating guideiines dated April6,
2026 and April 7,2026, issued a framework requiring issuers to:

. Incorporate suitable provisions in the AOA,

. Issue necessary intimations to lenders/pledgees, and

. Make suitable disclosures in the offer documents'

Accordingly, Stock Exchanges, Depositories, Merchant Bankers, and issuers must ensure

compliance with the mechanism for lock-in of pledged shares.

The Company proposes to list its equity sl'rares on the SME Platform of NSE Limited, and

the lock-in ."qri."-"nts applicable to the Company are contained in Chapter IX of the

ICDR Regulations. The mechanism described above has been operationalised by SEBI and

the Depoiitories by reference to the incorporation of lock-in of pre-issue capital in initial

public offerings generally. The proposed Article has accorditgly been framed so as to

upply to the loik-ln requirements applicable to the Company under the ICDR Regulations

ur-ra'tn" applicable depository framework, without being confined to any particular

regulation.

In plain terms, the effect of the proposed Article is as follows. Where the equity shares

held by a member are required to be locked-in in connection with the proposed initial

public offering, but a lock-in cannot be recorded in the depository system because those

ihur", are pledge d,, frozenor otherwise encumbered, the Depositories will instead record

those shares as "non-transferable" for the period for which the lock-in would otherwise

have applied. During that period the member will not be able to transfer or otherwise deal

in those shares, except to the extent expressly permitted under applicable law. If the

pledge or other 
"r,.r-brunce 

is invoked or released during that period, the shares will
continue to remain locked-in for the unexpired balance of the lock-in period, and the lock-

in will not fall away by reason of that invocation or release. The proposed Article does not

impose any restriction beyond what applicable law and the depositorv framework

require, and does not affect members whose shares are not subject to lock-in.

In view of the above and SEBI ICDR Regulations, the Companies Act, and any other

applicable laws, amendments and the rules made thereunder, the Board recommends the

resolutron for your approval as a Speclal Resulutiurr.

TIt4ITEDA)(TOl',l GAS



A copy of the existing set of articles of association and the revised articles of association
will be made available for inspection at the registered office of the Company during the
Company's wolking hours on any business day from 10:00 AM until06:00 PM (IST) up to
the date of the Annual General Meeting, and shall also be made available electronically to
any member on a request addressed to the Company.

None of the Directors, Manager, Key Managerial Personnel of the Company, or their
respective relatives is, in any way, concerned or interested, financially or otherwise, in the
resolution set out at Item No. 2 of the accompanying Notice.

The Board recommends the passing of the resolution set out at Item No. 2 of the
accompanying Notice as a Special Resolution.

Piace: Hyderabad
Date:25.08.2026

(Nikhil Tiwari)
Managing Director

DIN:10680634

By Order of the Board
For Axiom Gas Engineering Limited



DIRECTOR'S REPORT
To
The Members of
M/s. Axiom Gas Engineering Limited

Your Directors take pleasure in presenting the 19th Annual Report of the Company
along with the audited statement of accounts of the year ended 31st March, 2026.

FINANCIAL RESULTS AND OPERATIONS IRULE 8(5)(I) OF COMPANIES
(ACCOUNTS) RULES, 20141

The Company's performance during the financial year ended March 31., 2026 as

compared to the previous financial year, is summarized below:
Amount in Hundreds

Particulars
Current Year

37-03-2026

Previous Year
37-03-2025

Revenue from Operations 7,00,75,879.67 89,83,826.33

Other Income L,g00.97 995.99

Total Income 'l-.,00,77,720.64 89,84,822.32

Total Expenditure 88,12,767.73 79,61.,846.82

Profit / (loss) Before exceptional and
extraordinary items and Tax

12,64,952.92 10,19,562.50

Less: exceptional and extraordinary iterns 0 0

Profit/ ( loss) Before Taxation 12,64,952.92 10,19,562.50

Less: - Current Tax
- Deferred Tax

3,13,682.00
8,237.50

2,54,426.00
4,883.57

Profit / (loss) After Tax 9,43,033.41 7,60,252.93

COMPANY'S PERFORMANCE & STATUS:
The company has earned revenue from its operations of INR 1,00,75,819.67 during the
financial year 2025-26 as agarnst to INR 89,83,826.33 during the previous year 2024-25.

The Company has profits gained during the financial year 2025-26 is INR 9,43,033.47

as against to INR 7,60,252.93 in the previous year 2024-25.

During the financial year under review, the Company witnessed growth in its
business operations and financial performance compared to the previous financial
year. The Company continued to focus on expanding its fuel stations, improving
operational efficiency, and strengthening its market position. The Board of Directors
is confident that the Cornpany's continued efforts and strategic initiatives will support
sustainable growth in the coming years.

NUMBER OF MEETTNGS OF THE BOARp OF pIRECTORS ISECTION 134 (3)

&)I
During the financial year 2025-2026. the Board met 11 times on14.06.2025,27.06.2025,
01,.07.2025, 21,.07.2025, 21.08.2025, 05.09.2025, 17.09.2025, 30.09.2025, 15.1.0.2025,
'24.12.2025 and 2o.02.202b. The intervening gap between the meetings was within the
periocl prescribed under the Companies Act,2073.



tiM ld d attended:ee ancl a
sl.
No.

Name of Director
Number of Board Meetings

Held Attended
1.. Mrs. Asma Mohamad Sadique Banani 71, 71

2. Mr. Nikhii Tiwari 77 77

J. Mr. Darsl-ran Suresh Chandan 71 11

4. Mr. Sivagiri Srinivasan 11. 11.

5. Mr. Mehul Pravinchandra Talati 11 11

rxrnacr or rHr ANNUAL RETURN [SECTIoN L34 (3) (a) & SECTIoN 92(3)l:

Pursuant to Section 92(3) and Section 13a(3)(a) of the Companies Act, 2013, the

Company has placed a copy of the Annual Return as at March31,,2026 on its website

athttps:/ /axiomgas.com. By virtue of amendment to Section 92(3) of the Companies

Act,2013, the Company is not required to provide an extract of Annual Return (Form

MGT-9) as part of the Board's report.

DIRECTORS' RESPONSIBILITY STATEMENT ISECTION 13a (3) (c) & 134(5)'l:

Pursuant to the requirement under Section 134 (5) of the Companies Act, 2013 with
respect to the Director's Responsibility Statement, it is hereby confirmed:

i. In the preparation of the annual accounts for the financial year ended 31't

March 2026, the applicable accounting standards had been followed along with
proper explanation relating to rnaterial departures.

ii. The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and

prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the comPany for that
period;

iii. The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the

Companies Act, 2073 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

iv. The Directors had prepared the accounts for the financial year ended 31't March
2026 on a'going concern' basis; and

v. The Director had devised proper systems to ensure compliance with the

provisions of atl applicable laws and that such systems were adequate and

operating efficiently.

ERIl'lG UI'|ITEDA)(I0til



STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS
ISECTTON 13a (3) (d) & 13a(5)l:
The Company has received declarations from all the Independent Directors of the
Company confirming that they continue to meet the criteria of independence as

prescribed under sub-section (6) of Section 1.49 oI the Companies Act,2073.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY
QUALIFICATION, RESERVATION OR ADVERSE REMARK OR DISCLAIMER
MApE [SECTTON 13a (3) (f)l:

by the Auditor in their report: has no qualification or adverse remarks.
by Company Secretary in Practice in Secretarial Audit Report: Not Applicable

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTIoN 186 ISECTIoN 134 (3) (g)l:
During the year under review, the Company did not extend any loans or guarantees
and make investments as covered under the provisions of section 186 of the
Companies Act,2073.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTTES ISECTTON 13a (3) (h)l:
Details of transactions with related parties falling under the scope of Section 188(1) of
the Act & Information on transactions with related parties pursuant to Section
134(3Xh) of the Act read with rule B(2) of the Companies (Accounts) Rules,2014 (Form
No. AOC.2) is given inAnnexure - I to the Board Report".

STATE OF THE COMPANY'S AFFAIRS TSECTION 13a (3) (i)l: - NA -

RESERVES ISECTTON 13a (3) (j)l:
During the Financial Year under review, no amount was transferred to General
Reserve.

prvrpENp [sECTroN 134 (3) (k)l:
Board of Directors has not recommended & declared any dividend for the year 2025-
26.

MATERTAL CHANGES AND COMMTTMENTS. rF ANy ISECTTON 13a (3) (l)l:
There are no outstanding (i) criminal proceedings; (ii) actions taken by regulatory or
statutory authorities; (iii) litigation involving claims related to direct and indirect
taxes; and (iv) other pending litigation. Further, (a) there are no disciplinary actions
including penalty imposed by the SEBI or stock exchanges against our Promoters in
the last five Financial Years including any outstanding action; and (b) pending
litigation involving our Company, Subsidiaries, Group Companies, Promoters,
Directors, Key Managerial Personnel or Senior Management which may have a

material impact on our Company.

a)

b)

Director
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ANNUAL EVELUATION ON PER
Not Applicable

Not Applicable

CONSERVATI OF ENERGY Y ABSORPTI REIGN
E XCHANGE EARNINGS AND OUTGO ISECTION 1,34 BI KN

Conservation of Energy The Company has been taking
adequate measures to reduce energy
consumption at all levels.

Technology Absorption No new technology was imported or
absorbed by the Company during the
year under review.

Foreign Exchange Earnings and Outgo NIL

RISK MANAGEMENT PoLICY ISECTIoN 134 (3) (n)'l:
The Company has a system of identifying and monitoring the risks that the Company
may be exposed to. Technical and non-technical executives periodically report to the
Board about the risks identified and steps taken to manage the risks. The Board is of
the opinion that there are no elements of risks that may threaten the existence of the
Company.

coRPoRATE SOCIAL RESPoNSIBILITy [sECTroN 134(3)(o)l:
The said Committee has been entrustecl with the responsibility of formulating and
recommencling to the Board, a Corporate Social Responsibility policy (CSR Policy)
indicating the activities to be undertaken by the Company, monitoring the
implementation of the framework of the CSR Policy and recommending the amount
to be spent on CSR activities.

The brief outline of the Corporate Social Responsibility (CSR) Policy of the Company
and the initiatives undertaken by the Company on CSR activities during the year are
set out in Annexure - ll of this report in the format prescribed in Companies
(Corporate Social Responsibility Policy) Rules, 2074.

CHANGE IN THE NATURE OF BUSINESS IRULE 8(5xii) OF COMPANIES
(ACCOUNTS) RULES, 2014]
There is no change in the nature of the business of the Company during the financial
year under review;

CHANGE IN THE DIRECTORS OR KEY MANAGERIAL PERSONNEL IRULE
8(5)(iii) oF CoMpANTES (ACCOUNTS) RULES. 20141:
DIRECTORS
During the year under review, the following changes have been taken place:
Q1)Qth March, 2025; the following Directors are appointed with effect from 01't April,
2025:

1,. Mr. Darshan Suresh Chandan - Independent Director
2. Mr. Mehul Pravinchandra Talati - Independent Director

l.tl'tnED.

Director

A)(IO[,| GAS



SUBSIDIARIES AND ASSOCIATES [RULE 8(5)(iv) OF COMPANIES
(ACCOUNTS) RULES, 2014I
The Company is not a subsidiary or an Associate Company to any other Company
and does not have any subsidiaries or Associates as defined in the Companies Act,
2073.

DEPOSITS IRULE 8(5)(v) OF COMPANIES (ACCOUNTS) RULES,2014]
Tlre Company has not accepted any cleposits within the meaning of Section 73 of tl-rc
Companies Act, 2073 read, with the Companies (Acceptance of Deposits) Rules, 201,4.

There are no unpaid or unclaimed deposits as the Company has never accepted

deposits within the meaning of the Act and the rules made thereunder.

SIGNIFICANT AND MATERIAL ORDERS IRULE 8(5)(vii) OF COMPANIES
(ACCOUNTS) RULES, 20141

No orders were passed by the regulators or courts or tribunals impacting the t golrrg
concern' status and the future operations of the Company.

INTERNAL FINANCIAL CONTROIS IRULE S(S)(viii) OF COMPANIES
(ACCOUNTS) RULES, 2014I
The Company has adequate financial controls at every level to check and control any
defects and frauds in the Company.

EMPLOYEE STOK OPTTONS SCHEME TRULE 12(9) OF COMPANIES (SHARE
CAPITAT AND DEBENTURES) RULES,2014l: Not applicable

LISTING ON NSE SME PLATFORM
The Board of Directors is pleased to inform that the Company is in the process of
taking necessary steps for an Initial Public Offering (IPO) and listing of its Equity
Shares on the SME Platform of the National Stock Exchange of India Limited (NSE
Emerge). The objective of the SME IPO is to enhance the Company's visibility,
strengthen its capital base, and provide liquidity to the shareholders. The Company
has initiated the required legal, financial, and statutory processes in consultation with
the appointed Merchant Banker and other intermediaries. The Board believes that the
proposed listing will further strengthen the Company's growth prospects and
corporate image in the market.

SHARE CAPITAL: During the period under review no changes in Authorised and
Paid-up capital of the company.
The Authorised Share Capital of the Company is Rs.20,00,00,000/- divided into
40,00,000 Equity shares of Rs.5/- each and the paid-up share capital is

Rs.72,97,30,000/- divided into2,59,46,000 Equity Shares of Rs.10/- Each.

AUDITORS' & AUDIT REPORT
The statutory auditors' report is annexed to this report. The notes on financial
statements referred to in the Auditors' Report are self-explanatory and do not call for
arry lurLlrer LulrlllerrLs. Tlrcre alc lru sp,euifical.iulrb/ lubulvaLiurLs, aLlvcruu rerrrarks urt
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disclosure by the statutory auditors in their report. They have not reported any

incident of fraud to the Board of the Company during the year under review.

APPOINTMENT OF AUDITORS
The statutory auditors' report is annexed to this report. The notes on financial

statements referred to in the Auditors' Report are self-explanatory and do not cali for

any further comments. There are no specifications, reservations, adverse remarks on

disclosure by the statutory auditors in their report. They have not reported any

inciclent of fraud to the Board of the Company during the year under review'

M/s. Rama Rao & Co., Chartered Accountants, Hyderabad (Firm Registration

No:015845S), was reappointed as the Statutory Auditors of the Company for a term of

five years commencing from Fy 2025-26 to FY 2029-30.

AUDIT COMMITTEE:
The Audit Committee was constituted vide Board
pursuant to Section 177 of the Companies Act,2013,
of:

resolution dated July 21', 2025,

the Audit Committee comprises

C

NOMINATION AND REMUNERATION COMMITTEE
The Nomination and Remuneration Committee was constituted at a meeting of the

Board of Directors held on July 27, 2025; the Nomination and Remuneration

ittee ises ofomml
SI

No
Name of the Director Status in

the
Committee

Nature of Directorship

1 Mr. Sivagiri Srinivasan Chairman Non-Executive Independent
Director

2 Mr. Mehul Pravinchandra Talati Member Non-Executive Independent
Director

J Mr. Darshan Suresh Chandan Member Non-Executive Independent
Director

COST AUDITORS:
Pursuant to the provisions of Section 148 of the Companies Act, 2013, and the

Companies (Cost Records and Audit) Rules, 2074, the members of the Company have

ratified the appointment of M/s. SVRR & Associates, Cost Accountants (Membership

No. 31669), as the Cost Auditors of the Company to conduct the audit of the cost

records maintained by the Company for the financial year 2025-26.

LIflITED,

4
Director

SI

No.
Name of the Director Status in the

Committee
Nature of Directorship

7 Mr. Mehul Pravinchandra Talati Chairman Independent

2 Mr. Darshan Suresh Chandan Member Independent

J Mr. Sivagiri Srinivasan Member Independent

SECRETARIAL AUDITOR: Not Applicable
A)(IOl'il GAS



CHARGES
During the year under review, the Company has availed the following loan from
Banks/FI and filed the necessary e-forms with the MCA:

sn flth July,2025.

EXPORTS
During the year under review, there are no Import and Export transactions.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY COpE 2016(31 OF 2015) DURTNG THE
YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL
YEAR
No application has been made and proceedings are pending under the Insolvency and
Bankruptcy Code, 2016 cluring the period under review.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME ONE TIME SETTLEMENT AND THE VALUATION DONEWHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONGWITH THE REASONS THEREOF
No such instance of a one-time settlement has been done by the Company with its
bankers during the period under review.

VIGIL MECHANISM:
Vigil Mechanism / Whistle Blower Policy is adopted by the Company in pursuant to
tl-re provisions of Section 177(9) of Companies Act., 2073.

HUMAN RELATIONS:
The ComPany places great importance in the training and development of its
employees and conducts time to time in-house training programs for the development
of its employees. Your Company has also outsourced some of the training facilities.
The relationship with employees has been cordial during the year under review.

INTERNAL CONTROL SYSTEMS AND THEIR ADEOUACY
The Company has standard operating procedures for each operational area. It has in
place adequate reporting systems in respect of financial performance, operational
efficiencies and reporting with respect to compliance of various statutory and
regulatory matters. The committee peruses the actions taken on the observations of
and recommendations made by the Internal Auditors.

POLICY ON SEXUAL HARASSMENT
The Company has adopted a policy for prevention of sexual harassment at the
workplace, in line with the requirements of the Sexual Harassment of Women at
workplace (Prevention, Prohibition and Redressal) Act, 2ol3 ("poSH Act"). An
Internal Complaints Committee ("rCC") has been duly constituted as per the
provisions of the POSI I Act to redless complairrts regarcling sexual harassment at the

A)(IOI'| GAS EI{GINEERI|{G TII',IITED
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workplace. During the period under review, no complaint was received and there is
no pending complaint as on balance sheet date.

DISCLOSURE ON SIGNIFICANT BENEFICIAL OIATNERSHIP (SBO)
There is no SBO during the current financial year.

MATERNITY BENEFIT:
The Company affirms that it has duly complied with all provisions of the Maternity
Benefit Act,1961, and has extended all statutory benefits to etigible women employees
during the year.

INFORMATION AS PER RULE 5(2) OF CHAPTER XIII, THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)
RULES.2014
The particulars of the employees of the Company covered under Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014 are
given in Annexure-Ill to this report.

EMPLOYEE RELATIONS
During the year under review, the company has enjoyed cordial relationship with all
section of employees. The company believes that the employees play a vital role in
increasing the turnover and profitability of the company and the strength of the
comPany lie in harnessing the manpower in achieving sustained long-term growth in
all spheres.

ACKNOWLEDGEMENT
Your Directors gratefully acknowledge the continued support, co-operation and wise
counsel extended by the Government Authorities, Banks, and Financial lnstitutions.

Your Directors place on record their sincere appreciation for the significant
contribution made by the employees through their dedication, hard work and
commitment.

Your Directors sincerely acknowledge the confidence and faith reposed in the
Company by the Shareholders, Creditors and other stake holders.

For and on behalf of the
For Axiom Gas

(Asma Mo e Banani)

Board of Directors

Managing DirectorManaging Director
DIN:06432914

Place: I Iydelabacl
Date: 25.08.2026
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ANNEXURE.I
FORM NO. AOC "2

(Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule 8{2) of the
Compani6s (Accounts) Rules, 2014)

Form for Disclos!re of particLrlars of contracts/arrangements entered into
parties referred to in sub section ('1) of section 188 of the Companies Act,
lenglh transaclion under thrrd provrso lhereto,
'1. Details of contracts or arrangements or transactions not at Arm's

by the company with related
2013 including certain ams

length basis: NIL

SL. No. Details
Name (s) of the related party & nature of
relationship
Nature of conlracts/ arranqements/ transaction
Duration of the contracts/ arrangemenls/
transaction

d Salient tems oI lhe conlracts or arrangements
orlransaclion includino the value, ifany
Justification Ior enlering into such contracts or
arrangements or transactions

f Date of aoorovalbv the Board
q Amounl paid as advances, if any
h Date on which the special resolution was

passed in general meeting as required under
first proviso 1o section 188

2 )etails of conkacts or arranqements or transactions at Arm's lenqth basis
SL,
No.

Details

Name (s) of the re,ated
party & nature of
relationship

NikhilTiwari

Managing
Direclor

Sadique Banani
AbdulKadar

Promoter
Irohamad
Sadique
Banani -
Managing
Direclor

Darshan Suresh
Chandan

lndependenl
Director

b Nature of contracts/
arrangements/
transaction

& Loans
Remuneration

Payable &
Unsecured loan

payable

Remuneration
payable

Remuneralion
payable

Duration of the contracts/
arrangements/
transaclion

No specific
term is

provided

No speciflc lerm
is provided

No specific
term is

orovided

No specific term
is provided

Salient terms of the
contracts or
arrangements or
lransaction including the
value, if any

Ni NI Nll NI

Dale of approval by the
Board

14.06.2025 14.06.2425 14_06_2025 14.06.2025

Amount paid as
advances, if any

NI Nil Nil Nil
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SL. Details

Name (s) of the related PadY &
nature of relationshiP Logistics Pvt

Ltd
Same

L4anaqement

Czar lvetric
Systems Pvt Ltd

Same
l\,4anagement

lMohammed
Fercz
cFo

Sivagiri
Srinivasan

lndependent
Director

b IrfatLrre of contracts/
arangements/ transaction

Salary payable Remuneraiion
payable

Owation ot the conlracts/
arrangements/ transaclion

No specific
lerm is

provided

No specific term
is provided

No specific
term is

provided

No specific
term is

provided

d Salient terms of the contracts or
arrangements or tlansaction
includinq lhe value, if any

Nit Nil Ni Nil

Date of approvalbY the Board 14.06.2A25 fi.a6.2025 14.06.2a25 14.46.2425

Amounl paid as advances, if any Nil Nit Nit Nit

SL,
No.

Details

Name (s) of the related Party &
nalure of relationshiP

Naz Bano
IUohammed

Nishant Shah
lndependent

Direclor

Mahesh
Maheshwari

b Nalure of contracts/
arrangements/ transaction

Operator Remuneration
payable

3alary payabl€
vendor

D,rration of the contracts/
arrangements/ transaction

No specific term
is provided

No speciflc
term is

provided

No spoclfic
term is

provided

No specific term
is provided

d Salient terms of the contracts or
arrangements or transaction
includinq the value, if any

NI NI NI N

Date of approval by the Board 14.06.2025 14_06.2025 14.06.2025 14.06.2425

f Amount paid as advances, if Nit NI Nit Nil

For and on behalf of the
For Axiom Gas

Board of Directors
Engineering Limited

DIN: '10680634

(Asma l\,4ohamad Sadique Banani)
l\4anaging Director

DIN: 064329'14
Managing Director

Place: Hyderabad Date: 25.08.2026















RAMA RAO & CO D.No 8-3-966-113 / 6, 3r d f loor, Rama Apartment,

Srinagar Colony, Adjacent to KIDZ Land School,

Lane Beside SBI, Hyderabad-500073CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To
The Members of
Axiom Gas Engineering Limited (Formerly known as Axiom Gas Engineering Pvt Ltd),
#522to 527,SWC Hub,stt' Eloor,
Opp. Rajpath Complex, Near Essar Petrol Pump,
Bhaily, Vadodara, Guiarat - 391470

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Axiom Gas Engineering Limited ("the
Company") which comprise the Balance Sheet as at 31st March, 2026, tJrre Statement of Profit and
Loss, Cash flow statement and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (herein after referred to as
"financial statements").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Ac! 2013 ("the
Act") in tJ.e marmer so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2026, and its profit for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other inft rmation comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report and Shareholder's Informatiory
but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial st tements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In corurection with our audit of the financial statements, our responsibility is to read the other
inJormation and, in doing so, consider rt hether the other information is materially inconsistent

^+1-^-^,;-^ +^ l-^ *^+^-:^ll-. *:--+^+^lotherr,r,ise appears to be materially misstated.



If, based on the work we have performed, we conclude that there is a material misstatement of this
other informatiory we are required to report that fact. We have nothing to report in this regard.

Management Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies 4ct,2073 ("the Act'') with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting prlicies; making judgments and estimates that are reasonable and
prudenf and desigo implementarion and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to.liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
Process.

Auditor's Responsibility fot the Audit of the Financial Statements

Our objectves are to obtain reasonable assurance about whether these financial statements as a
whole are free from material misstatement whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance/ but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in th aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise profesisional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusiory forgery, intentional omissions, misrepresentations,
or the override of internal control.

' Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3xil of the Ac!
we are also responsible for expressing orrr opinion on whether fhe Company has adeqrrate
interr.al financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and
accounting estimates and related disclosures made by management.

of



. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If, we conclude that a material uncertainty exists, we are required
to draw attention in our auC tor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, fufure events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, strucfure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with goveuulnce with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought tc bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of section '1,43 of the Act, we give in the
"Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as i' appears from our examination of those books.

The Balance Sheet The Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaic financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
201.4.

On the basis of the written representations received from the directors as on 31st Marctu 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st Marctr,
2026 fuom being appointed as a director in terms of Section 1,64 (2) of the Act.

t. This report includes a report on the Internal Financial Controls under (

143(3) of the Companies Act, 2013 since it is applicable to the Com
G.S.R 583(E) tlatccl 1.3.06.2077, wc givcn in thc "Anncxurc 8".

b.

C.

d.

e.

Section
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h.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(1,6) of the Act as amended:

In our opinion and according to the inJormadon and explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down lnder this Section.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2074 as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company does not have long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. In view of there being no amounts required to be transferred to the Investor Education
and Protection fund for the year under audit, the reporting under this'clause is not
applicable

iv. A) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Holding company or any of
such subsidiaries to or in any other person or entities, including foreign entities
("Intermediaries"), with the understanding, whether record in writing or otherwise,
that the Intermediary shall, whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

B) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the company from any other person or entities, including foreign entities
("Funding parties"), with the understanding, whether record in writing or otherwise,
that the company shall, whether direcfly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

C) Based on such audit procedures that were considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.



Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of account for the year ended 31stMarch,2026
which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the couise of our audit we did not come across any instance of the audit trail
feature being tampered with, and the audit trail has been preserved by the Company as

per the stafutory requirements for record retention.

For Rama Rao & Co.,
Chartered Accountants
ICAI Firm Registration No: 0158455

V. Rama Rao
Partrer
MembershipNo.227633
UDIN: 26227 633NTBHCQ3 1 8 1

Place: Hyderabad
Date: 25-08-2026



Annexure A - referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements
section of our report of even date

Report o;.- Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central
Government in terms of Section 143(11) of the Companies Act,2O13 ('the Act') of Axiom Gas
Engineering Limited ('the Company')

(i) In respect of Company's Property, plant, equipment and intangible assets:

(b) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details.

(.) As explained to us, the management has physically verified a substantial portion of
the Property, plant and equipment during the year and in our opinion frequency of
verification is reasonable having regard to the size of the company and the nature of
its assets. The discrepancies noticed on physical verification of Property, Plant and
Equipment and right-of-use assets as compared to the books of account were not
material and have been properly dealt with in the books of accounts.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

(") The Company has not revalued any of its property, plant and equipment during the
year.

(f) No proceedings have been initiated or are pending against the Company as at 31st
March, 2026 for h rlding any benami property under the Benami Transactions
(Prohibition) Ac! 1988 (45 of 1988) (as amended in 2016) and rules made there under.

According to the information and explanations given to.us, the Inventories have been
physically verified by the management during the year. In our opinion, the frequency of
verification is reasonable. The discrepancies noticed on physical verification of inventory
as compared to the books of accounts were not material and have been properly dealt
within the books of accounts.

According to the information and explanations given to us, the Company has not granted
uruecured loans to companies, firms or other parties covered in the register maintained
under section 189 of the Act. Therefore paragraph 3(iii) (a) to (c) of the order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with respect
to the loans and investrnents made.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of Sections 73 to 76 of the
Act and the rules made there under, to ttre extent applicable. Hence, reporting under
clause 3(v) of the Order is not applicable.

In respect of this Company, maintenance of cost records has not been prescribed by the
Centril Government under Section 148(1) oI the Companieq Act, 20t3. Accordingly,
paragraph 3(vi) of the Order is not applicable.

In respect of Statutory dues:

llt
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a) The Company is regular in depositing with appropriate authorities, undisputed
statutory dues including income tax, provident fund, employees' state insurance,
goods and service tax act and other material statutory dues applicable to it.

b) According to the information and explanations given to us, no undisputed
amounts payable in respect of income tax, service tax, sales tax, customs duty,
excise duty, GST and cess were in arrears/ wherever applicable, as at 3Lst March,
2026 for a period of more than six months from the date they became payable.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act,1961. (43 of 1961).

a) Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company did not default any loan dues to
banks and financial institutions.

b) The Company has not been declared a willful defaulter by any bank or financial
institution or govemnent or any goverrunent authority.,

c) The Company has taken a term loan duringthe year.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on short-term basis have been used for long-
term purposes by the Company.

e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint venfures.

f) The Company has not raised any loans during the year on the pledge of securities held
in its subsidiary company. Hence reporting on clause 3(ix)(f) of the Order is not
applicable.

Based on the information and explanations given to us by the managemen! the Company
has not raised any monevs by way of initial public offer or further public offer of equity
shares, convertible securi-:es and debt securities. Term loans were applied for the purpose
for which the loans were obtained.

a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given by
the management we report that no fraud by the Company or on the Company has been
noticed or reported during the year.

b) During the year, no report under sub-section (72) of section 143 of the Act has been filed
by auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

c) No whistle blower complaints have been received during the year by the Company

In our opinion
Company is not
applicable.

and according to the information and explanations given to us, the
a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not

According to the inJormation and explanations on our examination
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sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the Financial Statements as required by the applicable accounting standards.

a) In our opinion the Con pany has an adequate internal audit system commensurate with
the size and the nature of its business.

b) Internal audit is not required for the company under section 138 of the Companies Act,
2013. Hence reporting under clause 3(xiv)(b) of the Ordei is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragtaph 3(xv) of the Order
is not applicable.

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3(xvi) of the order is not applicable to the
comPany.

xvii. The Company has not incurred cash losses during the financial year covered by our audit
anl the immediately preceding financial year.

xviii. On the basis of the financial ratios disclosed in note 32 to the Standalone Financial
Statements, ageing and expected dates of realizalton of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements
and our knowledge of tl : Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the fufure viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

xix. Section 135 of the Companies Act 2013 is not applicable to the company. Hence, reporting
under clause 3(xx) of the order is not applicable to the company.

For Rama Rao & Co.,
Chartered Accountants
ICAI Registration No: 0158455

V
V. Rama Rao
Partrer
MembershipNo.227633
UDIN: 26227 633NTBHCQ3 1 81

Place:Hyderabad
Date: 25-08-2026



Annexure B - referred to in paragraph 2(0 of Report on Other Legal and Regulatory
Requirements section of our report of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section -1,43 of thc Companics Act, 2013 ('thc Act')

We have audited the internal financial controls over financial reporting of Axiom Gas Engineering
Limited ('the Company') as of 31st March, 2026 ln conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in ihe Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities include the desigry implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accurary and
completeness of the accounting records, and the timely preparation of reliable financial
informatiory as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial r:porting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 1a3(10) of
the Act, to the extent applicable to an audit of internal financial controls, both issued by the ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to :btain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgemen! including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A t:ompanyrs internal finant'ial r-'rtnhr-rl Lrver'financial le;rsr'lfu1g, iu u prucuss tlcsigncd to provide
reasonable assurance regarding the reliabilily of financial reporting and the
Financial Statements for external purposes in accordance with generally accepted
principles. A company's internal financial control over financial reporfing inclrrdes
and procedures thal (1) 1>erl-ain to the uraintenance of records that, in reasonable detail,



and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assureulce that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Emphasis of matter:

a) We draw attention to p.int no XXI (a) of Annexure-V to the accompanying Restated
Financial Statements on adjudication application filed by the company is pending before
the Hon'ble Adjudicatingoffice, Registrar of companies, Gujarat at Ahmedabad. However,
the outcome of the said proceeding and the consequential iinpact on the Restated Financial
Statements on account of determination of potential liability, if any, with respect to
demand, interest and penalties is not ascertainable. Our opinion is not qualified in respect
of this matter.

b) We draw attention to point no XXI (b) of Annexure-V to the accompanying Restated
Financial Statements on adjudication application filed by the company is pending before
the Hon'ble Adjudicatingofhce, Registrar of companies, Gujarat at Ahmedabad. However,
the outcome of the said proceeding and the consequential impact on the Restated Financial
Statements on account of determination of potential liability, if any, with respect to
demand, interest and penalties is not ascertainable. Our opinion is not qualified in respect
of this matter.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2026,based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL

For Rama Rao & Co.,
Chartered Accountants

V. RamaRao
Partrer
MembershipNo.227633
UDIN: 26227 633NTBHCQ3 1 81

Place: Hyderabad
Date: 25-08-2026

Registration'No: 0158455



AXIOM GAS ENGINEERING LIMITED
# 522 To 527' swc Hub, 5th Floor, oPP Ralpath complcx, Bhailn vadodm, Guiarat, India - 391410
CINr U23201GJ2007PI;C051590

(AJl amous re in Rupees in Hu&eds, uoless odreryise state{

Balmce Sheet as at 31sr Mrych 2026

Notee As at
3lMarch 2026 3lMatch2025

EQUITYAND LIABILITIES
Shreholdem'firads

Shre capital
Reseoes md su+lw

Non-curent liabilities
bng tem borrourings

Deferred til fiabilities (net)

Other non cumt liabilitis
bog tem provisios

Cunmt liabilitiee
Short tem bonorviogs

Tmde payables

i) Dues of micrc md soall eoterprises

i) Dues of creditors otiet t}lm micro md small
mterpflses

Othcr cwmt liabilitics
Sbort-tem provisions

12,97,300 U)12,91,300 U)
20,31,059 44

5

6

7

8

9

10

11

72

1029274 49

31,584.35

11,80,300.00

14213 48

9,64,567 71

23,346.84

11,88,000 00

12,425.72

22,55,372.32 2188,U0.27

2,11,187.71

2,000.00

3,95,086.19

4,65,q3.41

2,77,735.20

700.00

3,59,655.81

s,4E09.12
2,77,529.15 4,08,573.94

13,53,800.4E 15,09,474.67

ASSETS

Non-uent aseete

Property, Plmt & Eguipmens & Intmgible asses
t) Property, Plmt & Equipments

ii)Capi tal work-in-prcgress

Non curcnt investmeot
I-ng-tem loes ad advmces

Curcflt aBscts

Inventories

Trade rectivables

Cah md cash equivalmts
Short-tem loans md advmces
Other cwmt sset6

38,24,933.84 34,08,118.76

16 16,55,826.43 15,09,331.13

77 78,435.00 2,07,703.06
18 5,88,963.13 2,31,293 84
t9 '7,39,805 62 6,78,671.85
20 49,568.22 46,020.32

31,12,598.40 26,75,022.20

69,37,532.U 60,83,140.96

TOTAL

TOTAL

69,37,532.24 60,83,140.96

13

14

15

25,O9,226.46

7,87,465.71

95,348 07

4,12,891.60

24,33,613 49

6,11,673.93

10,059 71

3,52.831.57

'lhe zccompmprg notes re m intcgral prt of the Enmcial statmmb.
This is dre Balmce Sheet refered to in ou report ofeven date

For.nd on b.hrlfofthc bqrd
For Rama Rao & Co
Chartered Accountants

AXIOM GAS ENGINEERING LIMITED

V
dique Banani

Joiot Mmaging Directot
DIN:06432914

Place

Date

: I{yderabad

25-O8-2026

NikhilTiwui
Mma5,ing Director
DIN: 10680634

M.No:26313

V. Rma Rao

Partrer
MNo.227631
ITDIN: 26227633NT8HCQ3181



AXIOM GAS ENGINEERING LIMITED
# 522To 527, swc Hub, 5th Floor, opp Raipath complex, Bhaily, vadoda n, Gtiaru\India - 391410
CIN: U23201GJ2007 PLC05759O

(All amounts me rn Rupees in Flun&eds, unless otherwise stated)

Profit & Loss statement for the

For the year ended
3lMarch2026 37March2025

Revenue

Revenue ftom opemdons
Other income

Total tevenue

Expenses

Cost of materials consumed
Employee beneEts expense

Finance costs

Depreciation expense

Other expenses

Total expenses

Profit,/ (Loss) before prior period items
Prior period expenses

Prcfrt / (Loss) before tax

Tax expense

Income tax

Deferred tax

Prcfit / (Loss) for the year

Eeming/(loes) per equity shere (EPES):
Bmic (in Rs )
Adjusted (in Rs.)

21

22

7,00,75,879.67

7,900.97

89,83,826.33

995 99

7,00,77,720.64 89,84,822.32

23

24

25

13

26

67,86,287.00

1,53,786.53

7,71,772.53

1,23,984.28

15,77 ,597.39

60,19,106.79

2,25,093.84

2,00,388.79

1,05,869.31

74,70,788.67

88,72,767.73 79,67,846.82

72,64,952.92 10,22,975.50

3,473.00

L0,19,562.50

2,54,426.00

4,883.57

3,27,979.50 2,59,309.57

9,43,033,41 7,60,252.93

3.63

3.63

2.93

2.93

The accompanying notes are an integral part of the froancial statements.
This is the Balance Sheet referred to in our report of even date.

For and on behalf of the board
AXIOM GAS ENGINEERING LIMITED

Partner

M.No.227633
UDIN : 26221 633NTBHCQ3 1 81

Place : Ilyderabad
Date:25-08-2026

As adique Banani

Joint Managing Director
DIN: 06432914

ohammed

NikhilTiwari
Managtng Director
DN: 10680634

M
CS

For Rama Rao & Co
Chartered Accountaf,ts

M.No:26313

Notes

V 01 5845S



A)OOM GAS ENGINEERING LIMITED
# 522 TO 527, SVC Hub, 5th Floor, OPP Raip.th Comple\ Bhaity, Vadodaa, Gujarat, India - 3914t0

U2320lGJ2007PLC051590

(AU mounb re in Rupecs in Hundrcds, unlcss othwisc sEtO

the 6n.ncial vcar cDdcd 4arch

R
z-

Periculars 3l Mxch 2n26 3l Mztch 2025
Ca. Dg.ctivitic.
N( E before crhdinory ims
Add: Shon6ll in peyncnt of adtrcc income E
Nm<rrh rdjurtmat to rccorcilc profit bcforc 6 to nct c.rh Ilow
Depreirtion ud monizetion
kss: InEct Incomc

Priot Priod Erpcndiorc
Provision fo. Gmfity ild laye meshment
Ford8, Erchag€ Ftuctoetion

Brd rd Doubdrl DcbE
Ad6ccs Yrind Off
[ass/ (rroft) on sJe of 6red asft
lllir Erpodirure To the eftnr wriftn off
Finmce Erpcnse

1464,95292

1,23,984 28

(1,900 97)

'1,810 34

1.61.107 28

10,4915.50

1,05,869.31

(610.54

(3,4r1.00)

11,18017

385 67
'125O00

700 00

,_88 565 77
rlos.) proft before wrking capital changer 15,49,953.E5 8,2At9n3.fi

Incrcroc/ (dccrcrc) in othr orrent lirbilities
Decrcs / (iotus) in mde rcccinbles
Darce / (incra*) in shod tcrm loms and adrznccs
Derw / (me*) in other cuftcnt rckts
In@8e/ (decr4e) in shod-bm provisiofls
lnmc/ (d<rcrc) h Irng-Em provisions
C.rh Srncrtcd froo /(uacd in) opcretioae
Direc ues ozid lnet of refunds)

(22486 24)

1.29,268.06

(61,131 71)
(1,50,043 20)

(1,31,044'79)

1-787 16

(95,596 13)

92121 00

(/5,918.67)

(5,37,445 t4
158,10633

12425 72

13.16.il3.67 9,83J96.24

1 li 682 00) 254.426(n\
f,Ict ceah flowfrom/ (uscd in) oDcrarins.ctiviti.. /At t0,02,621.68 7,28,170.24

Crh flm ftom inrcsting ecivitics
Purchrc of 6rcd 

^sb, 
including epialworhia prcSycss ud dpibl.dwccs

Poreds fom Sele of Fired AssN
Pelimioizry Erp inorcd during the yar
Ficd Dcposie rudmed/phced
Purchu of Clrct iavesmcne
IntreBi Rfrcived

DcM* / Gn@s) in oihcr non-dftdt.ssb

(3,?5,449.031

1,900.97

(4,47,998.11',

610 t2

Nct cash flow fiom / (uecd in) invceting ectiyitics (5,38.E (s,r8,334.301

Coh oow from Enmciog ao'viticr
Procccds frcm ismce of cquity shrc c.pihl (nctuding shre rpplietion moocy)
Rcpayoeot oflrf,g ffi borovirgs (nd)
Rqzymilt ofshon-ffi borrcwif,gs (od)
P.occds ftom long tm borowings
Pmcccds ftoo Shoc-tem borwings (net)

FiMcc Epffss

0,700.00)
(3,es3 s0
64,70617

2,23,000 00

(4,52,5s171

87,999 98

70 678 09

n 88 56( 7n
Nct carh flow from/ (uecd in) io fnaocing activities /C\ 11.08-054.02, (2,59,439 48'

Nct incrcruc/(dccrceec) in czsh md caeh cqui%lcrt (A + B + q
Csh md cdh eqriqlcots at thc beginnrng of the ye2t

3,55,669.29

\33,291 U
(4e,003.s2)

Creh and ceeh cquivalcnE .t rbc cod ofthc 5,88,963.13 2,33,293.84

3lMarch 2026 3l March 2025
Cceh zad cefi cquiveleam iocludee:
}h on hmd
lduccs with buks in curent.ccouflh

4,71,310 41

1.71.632.10

2,00,060 56

Crh rnd ceeh cquiwl.nE 
^t 

thc cnd of rhc pcriod frcfcr to trofc 181 5,88,963.13 2.33,293.84

I For Rema Rao & Co
tror d on h.hrtr of thc hrd

AXIOM GAS ENGINEERING LIMITED
lChenaed .{ccounmts
FRN: 0158[5S

Joint MmegingDiacot
DIN: 06432914

PARTN-ER

M No 227633

uDtN 2(1227633N'fBl lCQSt 8 I

l'lace Ilyderabd
D^te 25 {)B 2026 \\,

Fcroz Eliyza M
CFO

K'*#9@

CS

MNo.26313



AXIOM GAS ENGINEERING LIMITED
Sumary of significant accounting Policies and other expl'anatory infomation (continued)

(All rmounts are itr Rupees in Hundrecls, unless othenvise stated)

As at

31March2026 37

As at
Marc}: 2025

3.Share caPital

Authoriscd capital

401r,00,000 (31st N{arch, 2025:4rJ(t,00,00() equitv shares oIRs 5 each) equity

shrtes o[ Rs.5 each

Issued, subscribed and fully paid-up

2,5g,46,000 (31st N{arch,2025:259,4(r,000 equitl'sharcs ofRs 5 each) cquitl'

shares of Rs.5 each

Notcs:

20,(r0,o0().(,0 20,u!,00o.00

12,97,300.00 12,97,-300.00

i. Rights, preferences ald restrictions attached to equity and preferential shares:

The company hts only onc class oI equiq, sharcs having a par value of Rs.5 per share. Each holder of equity sharc is entided

,. on" .,,rr. p". ,h"r". In the evcot of iqo;d"tion of thc Con pany thc holders of equity shares rvill be entitlcd to rcceivc

remaining issets of the compaoy a€ter distribution of all preferential xmounts' The distribution will be in proportion to the

numbcr ofequity shares held by the shareholders.

ii. Reconciliation of the mrmbcr of shares md amount outstanding:

Prrticulars

As at 31 March 2026

Number of Amount in
As at 31 Mrch 2025

Number of shues Amount in

shares Rupees Rupees

Equity shares

Shrrcs outstxnding at thc bcginoing of
the vcar

Add: Shares issued during the Yeai

Split of shares frorn Rs.10 to Rs.5

Bonus shrres

Privatc Plncemctrt

Sharcs outstanding at thc cnd of thc

year

2,59,,16,000 12,97,30,000

2,59,46,000 12,91,30,000

2,50,000

2,50,000

2,50,00,0u0

4,46,000

2,59,46,000

25,00,00()

12,50,00,000

22,30,000

12,97,30,000

of Promoters & Promoters

Name of shareholder

As at 31 March 2026

No. of shares % of Holding
lreld

As at 31 March 2025

No, of shares held % of Holding

Sldiuc banani

AIpcsb patcl

Asma banani

Kinnari A patel

'l 
,14,75,000

1,14,71,940

12,75,000

12,75,000

44.230

44.210h

4.970

491%

1,14,71,940

72,75,000

12,75,00t)

44.2304

44.210h

4 910

4.910k

As at

37Mtrc}l2026
As at

31 March 2025
4-Reserues and

Surplus/(de{icit) in the statenrent ofprolit and loss

At thc bcginning c,[ thc Ycar

l-css: Bonus issttc

Add: Profit for the Year

Ar dre encl of the year

Secutities Prenium
Opcuing brJance

Add:Addiuon during the Yenr

Closing bulancc

flalance carried fonvard to lialance sheet

8,87,326.02 13,17,073.09

- 12,50,000.00

9,43,033.4't 7,60,252.93

18,30,359.44 8,87,326.02

2,00,700.00

2,00,700.(x)

2,00,700.00 2,00,700.00

7,059.44



AXIOM GAS ENGINEERING LIMITED
Summary of significant tccounting policies and other cxplanatory

(All rntorLuts arc iu l{upees in Hundreds, trnless othcnvise stated)

inlbrtnutiotr (continuecl)

As at

37l04,uch2026

As at

31 March 2025
5. Long term

Secured - Term loans from Banks/Fin:rncitl institutions
'-fcor loan - Sccured

Ircss: Current ulaturititcs ofl.oog term borrorvings - Secured

Unsecured - Term loans from Banks/Financial institutions

Uosecured loans frotn financial institutions

[rss: (]urrent maturitites of Long term borrou'ings- Unsecured

10,96,9t)0.22 10,81,252.08

(1.50,354.+6) (1 
'45'81 

6.02)

,l.qe ,ess.to 9,35,436.06

z,t)5,206.39 3,30,82872

Q,12,s61.61) (3,01,697.08)

29,131.6482,638.73

70,29,274.49 9,64,567.71

As at As at

31 March 2026 37M*ch2025
6.Deferred Tax liabili

Dcffcrrcd rax liabiitics Q''1ct)
31,584.35 23,316.84

31,584.35 23,346.84

As at

T.Other non current Iabilities

31 Mrrch 2026

As at

31 March 2025
As at

14,213.48 12,425 72

14,213.48 12,425.72

As at

STMarch 2026

As at

31 March 2025
9.Short term bor

Lo:rns repayable on Dcmands - From Banks

Cash crcdit - Sccurcd

Loans repayable on Demands - From Others

from Directors

Totrl

2,07,50().45 2,11 ,453 91

37][Itrch2026 31 March 2025
10. Trade

Ducs to nricro cntcrpriscs and surall enterpriscs

Dues to othcrs

Disputcd ducs to micro cntcrlrrises and small cotcrPriscs

Disprtrcd dues to ()thcrs

2,000.00

3,95,086.1 9

700.00

3,59,655.81

3,97,086.19 3,60,355'81

-$Ul-*l-
W'*2,s\$

As at



AXIOM GAS ENGINEERING LIMITED
Summary of signifrcant accounting policies and othet explanatory infomation (continued)

(All anourlts arc itr Rupces in Huodteds, unless othcnvise stated)

Tradc payablcs ageing schedulc for thc ycar ended as on March 31st,2026

O.,*-aing for fol.towing peri"d" f."- ,1. d". d"t 
'

Particulius

Not
Less tban 1 1'ear

7-2 ycats

2-3 ycars

NIorc than 3 vcrrs

Particulars

MSME
DisPutcd dtrcs - DisPutcd drrcs -

others MSME others

2000.00 395086.19

-ort"t*rdirg 

fo. folo.rirg P..iods from tbe due date of palment

MSME Others Disputed dues' Disputed dues -

MSME Others

2,000.00 3,95,086.19

Trnde payables ageing schedule for the year ended as on March 31st'2025

Nor

Less than 1 ,veu
7-Z years

2-3 ycars

N{ore than -3 years

700.(xl 3,59,655.81



AXIOM GAS ENGINEERING LIMITED
Sumary of signifrcant accounting policies and other explanatory infomation (continued)

(All amounts arc iu Rupecs in Hurdreds, unless othcnvise statcd)

Details of dues to micro and small enterprises as defined under the MSMED Act' 2006

ave

s.

Rs. in hundreds

Particulars
As at As at

3lMrtch2026 31st Much 2025

(i) Principal amount remainiog unpaid to any suPplier as at the end of the

accountlng ycar

(ii) In tcrest due thcrcon remaining unpaid to aoy supplier as at the end of the

accounbng year

(iii) Tbe amount of interest paid along with the amounts o[ tie payment made to

the supplier bevond the appointed dav

(iv) Thc arnomt of intcrest duc and payablc [or thc vcar

(v) Thc amount of interest accrtted and remaining unpdd at thc end of the

accounung year

(vi) The arnowt of further ir:tcre st due md payable eren in the succeeding 1'ear,

until such date when thc interest dues as above are actually Paid

2,000.00

11. Other current liabilities
As at As at

37March2026 3TMatchZ0ZS

Curren t matu rities of lotrg tcrnr debt (re fe r note-5) 3,62,922.13 4'47,51) 7(l

Statutotv [abilitics

Othcr liabilities

65,210 s0 56,655.38

31,210 8ll 18,641.24

4,65,403.4i 5,22,809.

As at As at

3l March 2026 37Muc}r202512. Short-tcnn provisions
prorision flor raxatio' 2,73,283.70 4,04,293.61

Provision frrr emplol'ee betrefits

Ptovision t'or cxpcnscs payable

777.03 754.15
? q?q ,t8

-\*

2,77,529.15 4,08,573.94
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AXIOM GAS ENGINEERING LIMITED
Suornrary of significant cccounting Policies lnd other exPlinltory information (continued)

(All mrrourrts rre in Rupecs in I luodreds, unlcss oihenvis€ strtcd)

As at

31 March 2026 31 N1arch 2025
14. Non cu(rctrt invcsamcnts

@
L'ixetl rleposit rccourrrs wjth brnks u itl maturity oore thu 12 months ?l?1! 9] '9'9:? ll

As at

31 Mrrrch 2026

As at

31 March 2025

3-85'75912 3'23'559'12

16'000 00 24'000 00
Ptofcrtl aclvaoce JD'uuu uu

" ll'13448PrepriJ crpcr.es

31 March 2025

(At L)u er uf cosi or nct realisablc leluc)

N{aterial and engineering items

17. Trade
Undisputed trr<le reccivrblcs consirlercd gorxl

Undisptrtcd trxdc rcccivrbles ctrnsideted dorrbtful

Disputcd rrrdc rcceivablcs considcred good

Disputed urde rccciltblcs considered doubtfrrl

15,09,311 l3
.13

78,4)!.00 ______1 I Jy.o!_

Undisputcd Undisputcd tradc 
Disoured kadc

Particulars trnde receivflbles receivables - receivrutes -
- considcrcd considscd considcrcd gurcl

good doubtful

Disputcd tradc
receivables -

cousidctcd doubtful

I-css than 6 nronths

6lnonths-1\,car
I -2 I cars

2-3 vers
More than 3 yerrs

12,48',1 94

s,953.06

Trndc rcccivtblcs schcdulc for thc ycar cndcd rs on March

Outstanding [or from thc duc

Particulars
Undisptrtcd Undisputcd radc Disputcd trrdc

trade receivables receivables - receivables -
-considcrcd coneidcrcd

good doub(tul 
considctcd good

Disputcd trtdc
receivables -

considcrcd doubrlul

I css thrn (r m,ntlrs
(rmonths-lrctr
1 -2 Ycrrs

2 I rrars
MorcthiDJ\cxrs

85,2U0 00

15,750 00

1,06.753 06

2,01,703.06

As at As at

3l March 2026 3l March 2025
18. Cash and cash equi\'aleots

llalancc l idr banks

iD cufient accounts

in C(l accounrs

Crsh irr hrod

1,59,427 03 28,r 10.05

12,205 66 5,12122

4,11,330.43 2,00,060 56

>er.^2

As at

+lz$$.eo 3,52,831.s7

5,88,963.13 2,33,293.84



AXIOM GAS ENGINEER]NG LIMITED
Sumnrrry of significant occountirlg Policies and other explrnatory informxtion (continued)

(.\ll Mlounrs ire iI RuPE<s ln ] lundrrds, u[less ()thcNisc srxtcd)

As at

11Mreb 2026 31 Mxrch 2025
19. Short-term loans and adm

(tlnsccurcd tnd considcrccl good)

Adr.tnces to vcrdor

20. Other

As !t
3l March 2026

(Unsccurcd rnd considcrcd good)

Balanccs witlr stantow authorities

Other edrances

39,116 l8
10,252 (t4 6,637.it1

49,568.22 46,020.32

Revenue fronr
Srlc of products

Suppty of sericcs:
Siuning amount ngainst oudcts

(itnsultancl scn'iccs

For rhe period ended Foa ihe yea( ended

31 March 31 Ma(ch
Other income

llxchangc gain

lntcrcst on FD I,9U0 9?

386

610 12

For the period ended For the yeu ended

3l March 2026 31
23. Cost of Raw

Opcning strck

Add: Purchrses (lncluding transport clrarges)

f,css: Closing srrck

15,09,3i1.13

69,32,7N210

16.55,82(t.43

9,97,25145

65,31,783.87

15,09,111 l3

67,86,287 00 60,19,706.19

For the Period cnded Fol the ycar cnded

24. EmDlovcc bcnclit cxDcnscs 31 March 2026 31 Much 2025

Selaries anrl rvagcs 19'228'58 1'08'776'85

Directos rcnruoerntion 48'358 39 83'651 13

Emplover's cuntribution 2'01'7'68 'l'828'47

F)mplorrccbenctits 1'8'1034 16'30709

22,311 54 I 4'530.30
Sraff r' cJlare crpcnses

For rhe period ended For the year ended

lntcrcsr on tcrtn loans

lntcresr oo oD
lrrterest on unsccured loros fron Blnks/F'Is'

Bank chrtges

90,474 03

t9lo'7.34

51,225.91

1,00,313.17

25,061 53

63,191 08

For rhc pcriod cndcd For thc ycar endcd

March 2026 March 2025
26. Otlrer expenses

Arlrrnccs u'ritcn oll
tlrcl clcl>ts

Commission expense

CSR expense

Insurance cxpense

C)fficc mrintenance

Ourlets mrrintcnance

Powcr and fuel crPen*
Printing and sadnorcry

Professionel od consulnncY fees

Ratcs rnd taxcs

Rcntal expcnse

'ltlephonr antl communrctdon expcnscs

l'nvclling and convcrance

\rchicle nraintcnance

VcLricle rveighmenr charges

5,21,',121 20

11,r,36 00

5,59418

19,159 16

2,14,42164
75,035 u9

1,171 53

)4,865 16

3E,80E.7E

i,69,92518

61at)2
(r,953 iJ7

4,12181

5,J60 21

1,250 00

5,08,339 44

8,300 00

2,227 55

1t,678.26

2,23,251,69

68,464 99

1,196,90

16,534 21

30,7 B 71

4,95,1 59 {12

565 ()5

8,348 46

I 0,1 1 3.00

3,139 6{)

For thc pcriod cndcd For thc ycil cndcd
31 Itlarch 202531 Ivhrch

1,()0,75.319.67 ss,94,729 65

1,00,75,819.67 85,94,729.65

}'Gu"'"
AT\>

31 Mtrch 2025

1,00,75,819.67 89,83,826.J3

7.J9.E05.62 6'78'613.85

15,77,591.39 14,10,788.67



Axiom Gas Engineering Limited
Summaty of Silnifrcant-Accounting Policies and Other Explanatory Information

I Company Information

AXIOM GAS ENGINEERING LIMITED (Formerly I(norvn as AXIOM GAS ENGINEERING

pRIVATE LIMITED ("the Company), is engaged in ihe business of sales of Auto LPG from own

Auto LPG Dispensing Stations (ALnD network aod eogineeting services'

AXIOM GAS ENGINEERING LIMITED, a limited company domiciled in India and incorporated

under thc Companics Act' 2073 on 24th day oFAugtst 2i)ol and is having its registeted office in

Guiarat.

2BasisofPreparation,MeasurementandSignificantAccountingPolices

(n) Statement of Compliance and basis of pteparation

The Special purpose financial statements of the company comprise. the special P:?"tt Balance Sheet

as at 31sr MarchZ0Z6,the Special purpose ,,",.,r.rr, of p.ofli and I-oss, Special Purpose Cash Flow

Statement for the peri.d ended 31si March 2026,The summaq'of significant accounting policies and

cxplanatory ,,^,.II1".r, (Collcctively, The Special Purpose Financial Statements)

ted ts have been prepared by the Company. for the

the nformation as- reqt'ired under the Securities and

(Iss I Disclosure Re 2018 as

(the s") in relation to offering

of the Company. As a result, the Special Purpose Restated Financial table for

an\r another PurPose'

(b) Basis of Measutement

The financial statemenrs are prepared unde r historical c()st convention in accordance with the generaily

accepted accouoting p.i.rlipt'., in India ("Indian GAAP') and comply in all material resPects wid-r the

mandatory Accounting Stlndards ('AS;') noti_hed undet the Companies Act, 1956 tead with the

Gencral Circular 15/2013 datecl 13 ieptembcr 201,3 of the Ministry of Cotpotott Affairs^in resPect of

section 133 of the C.mpani.s Act, )013. The accounting p,Iicies applied by the Compauy are

consistent with those used in the prior years'

All assets and liabilities have been classified as cufrenr or nofi-cufrent as Per the company's normal

operating cyclc and other criteria set out in the schcdule III to the Act' Based on the nature of work

and the time between the acquisition of assets for processing and their tezlizaaon in cash and cash

equivalents, the companl, has ascertain".,l its operating .ycl. ,Jop to rwelve months for the purpose of

.rrr..rrt and non-current classification ofassets and liabilities'

(c) Use of Judgments and estimates

The preparation of the financial statemeots in conformity with Indian GAAP requires management to

,,ok" "iti-"tes 
and ^";;E;; that arrect,ilr.,,Jlo^l'1",u,#:iL.;:r{""ffi::.11,t,,1i}-.:;,:, il]

sults coulcl diffct from those cstimates' Any tevision

in the current and future Periods'

1'd) Revenue recognitiurr



Axiom Gas Engineering Limited
Summary of SilnifrcanlAccounting Policies and Other Explanatory Information

Revenue is recognized to the extcnt that it is probable that the economic benef,tts will florv to the

Companv and thc rcvenue can be tctiabll' n-rcasurcd and collectability is reasonably assured' The

turnover is the tot.al amount receivable by the company for the services provided'

(e) Tangible flrxed assets

Tangible fixcd asscts are statcd at cost less accumulatcd deprcciation

lorrJr, if any. The cost of the hxed assets includes freight, installation

non-refundable taxes and other incidental exPenses incurred during the

installation of the respective assets.

Borrowing costs clircctly attributable to acclr-risitron or coltstruction of thosc tangible fixed assets which

necessarill, take a substantial period of time to get feady fot their-intended use ate capitahzed' other

bo*r.rwing costs are r..ugnir.i as an expeflse inlhe peri.d in which they are incurred'

Indirect expenditure net of income if any, including borowing costs to the extent incidental to

construction of those tangible fixcd assets is dis.los"Jas exPendiiure. during consluction pcriod and

will be allocated to the ,"r-rgit t. assets on comnencement of commercial production'

Cost ofasscts not rcady forintcndcd usc' as on thc balancc shcct datc, is rccognized as capitalwotk-in-

progress. capitai .rork-i.,-pr.gress comprises_ the clirect expenditure on acquisition of fixed assets th^t

u.. ,,o, yet ready for their intended use as at the balance sheet date'

Until 31 Mmch 2014, depreciation on tangible fixed assets, other than leasehold land' was provided

under straight Iinc mcthod as per the rates of dcptcciation Presctibed in Schedule XIV to the

Companics Act, 1956'

\7ith eft-ect from 1 
^pril 

201.4, the Management has calculated depreciation in straight lone method

using tl.re estioratecl .r..fr.l lif. specihed unJer Schedule II to the Con.rpanies Act' 2013'

Lcaschold land ancl lcasehold improvemcnts afc amoftized on straight line method over thc pimzry

period of lease.

For the assets costklg less than Rs.5,000/-, based on internal assessment and materiality the

manasement has estimied that the same shall be depreciated in the year of purchase'

Gains or losses from disposal of tangible fixed assets are recognized in the statement tlfproflrt and loss'

(f) Intangible assets

There arc no intangible assets owned by thc comPany as on 31-03-2026 except Peso Licenses of

ALDS.

(g) Leases

Leases where the lessor cffcctivcly tctains substantially all risk and bene hts of ownership of the leased

iten-rs are classified as oPeratillg ierses. Ope.atiog lease Paymeflts afe recognized as an exPense on a

strail3ht-line basis over the lease term'

(h) Impairment

The carrying amount of fixed assets is reviewed at each reporting date if thete is any indicatir'rn of

irrr;ririr,r,.,rtT,rsr rl irr.1 intcrnnlT/crrtcrnnl foctore, An inrpairn."rt lrrss is. r.ecJt7'1'|,zed rvlterever the carrf ing

amount of an asset excccds its rccovcrablc arrrount. Tl-rc rccovcrablc amount 1s the greatef of thc

asset's nct selling price ancl its vah"rc in r-tse. In asscssing valuc tn usc, the estlmated futurc uasL fl'ws

GAS

9*\ -Y&v

m*"2



Axiom Gas Engineering Limited
Summary of Silnificant-Accounting Policies and Other Explanatory Information

arediscountedtc,theirPfesentvaltreattlrerveightedaverageccrstofCxpital.Afterirnpdrn.rent,
depreciation is provided oln the revisecl catrf in[ amount of the asse t over its remaining use ful [fe'

(i) Cash and cash equivalents

cash and cash equivalents compfise cash at bank and in hand and short-term investmeflts with an

original matLtrity of three mr>nths or less'

(j) Taxes on income

Tax expense comprises ofcurrent and deferred tax'

Canenl tax
Current tax is measured at the alnount expected to be paid to the tax authorities in accotdance with the

provisions of the Incorne tax Act, 1961'

Dfan'ed tax
Dcfcrrcd tax is mcasurcd basccl on thc tax ratcs and thc tax laws enactcd or substantivelv enactcd at

the teporting date. Deferred tax assets easonable

cert"inty thai sufficient future taxable in tax assets

can be realized. In situations where the rward tax

losses, all dcfcrrcd tax asscts are rcc<.'gnized t-'n\' i nv'incing

eviclence that they cau be tealized against future taxable ptoFrts'

(k) Earnings per equitY share

ss per share are inch-rded.

(l) Botrowing costs

Borrowing costs directly attributable tr-r

capttz,lized as Part of the cost of that asset'

p.tiod i., rvhich they are incumed'

the acquisiri<-rn/construction of the qualifying asset are

Other borrowiflg costs are recognized as an expense in the



Axiom Gas Engineedng Limited
Summary of Signilicant Accounting Policies and

2T.Earnings Per share (EPS)

Prcfit I Qoss) for d-re Year (A)

Weighted average nr:mber of Equity shares-

outJandinq dr'rring the year for basic EPS (B)

Effect of Equity shares issued during the year

pursuant to split of shares for adiusted EPS

Effect of Equity shares issued duriog the year

putsuant to bonus shares for adjusted EPS

Weighted average no of equity shares r''utstanding

during the year for adiusted basic EPS (C)

- Basic EPS (in Rs.) A/B
- Basic and adiusted EPS (in Rs') A/C

*Note:

Other Explanatory Infotmation

Amounts in Rs. hundreds

Fot the pedod ended For the period ended

3ll'Matct,2026 31"t March 2025

9,43,033.41 7,60,252.93

2,59,46,000 2,59,46,000

2,59,46,000 2,59,46,000

3.63

3.63

2.93

2.93

,The Board of Directors pursuant to a resolution dated 08.11.2024 and shareholders pursuant to a special

resolution ,Jatetl 17.11.20i4 h"rr" apptoved the issuance of bonus Eqoitv Shares of Rs'5/- each' in ratio of

50:1.

,Thc Board of Dircctors pufsLrant to a resolution datcd 07.1'1,2024 and Shareholders pursuant to a special

rcsolution datcd 0g.11.2oi4hou"approved the Sub division ftom the face valuc of Rs 10/- to face value of

Rs5/- face value.

28. Leases

The Cornpany is obligatcd r.rnder cancellable operatin.q lease agl-cements' Total refltal exPense for the pcriod

under cancellablc lcascs u,as Rs.5,69,92,578/- (31" March, z'6zs n',' 4,95'15,982/-) has bcen disclosed as

'Rental expense' in tl-re statement of profit and loss'

29. Auditors' remunetation (excluding GST) as given belowl Amounts in Rs' hundreds

For the year ended For the year ended

3l*March2026 37"'March2025

3000 00 2000.00
Audit fees

Total



Axiom Gas Engineering Limited
Summary of Silnificant-Accounting Policies and Other Explanatory Information

30. Deferred tax liability/ (asset), net

Deferred tax liability/ (asset), net included in the balalce sheet comprises tl-re following:

Amounts in Rs. hundreds

As at As at

3l*March2026 37*March2025

DeJined tax liabiliS,

Excess of depreciatior-r allowable under Income tax lzw over

deprec.iation provided in accounts

Defetred tax liability/ (asset), net

31584.35 23346.84

31584.35 23346.84

31. Related party disclosures

a) List of related parties where conrol/significant influence exists and with whom transactions

have taken place during the Year

Key management Personnel (KMP)

t Asma Sadique Banani

' Nikhil Tiwari

' PayalBafna

' Sivagiri Srinivasan
. Nishanth Shah
t Darshan Suresh Chandan

' Nlehul PravinchandraTalait
. N{ohammed Fetoz

' Alahesh Maheshrvari

Related parties - Promoters :

r Mohammed Saclique Ranani

' AlPesh Patel

Related Patties under the same management:

Czar Metric Systems Pvt Ltd
Key Logic Automation Pvt Ltd
Prime Fule Logistics Pvt Ltd

Related Parties - Others :

o Naz Bano Nlohammed

b) Transactions with telated parties:

Joint Managi ng Director
Managing Director
Director (Appointed 29-06-24 & Resigned w.e .f 01-04-25)

Director (Appointed w.e.f. 05-08-24)

Ditector (Appointed 28-11'-24 & Resigned w.e'f 01-04-25)

Director (Appointed w.e'f 01 -04-25)

Director (Appointed w'e.f 01-04-25)

CFO (Appoin ted w.e.t 29 -06 -24)

Company Secretary (Appointed w.e.f 29-06-24)

I

I

I

Promotet
Promoter

Spouse of CFO

Amounts in Rs. hundreds

st.
No

Related party Naturre of transaction
Transactions

during the year
2025-26

Transactions
during the year

2024-25

1.

Asma Nloharnad
Sadic[rc Banani

Director remunelation 24000.00 25000.00

.o'.f* W*Y



Axiom Gas Engineering Limited
Summary of Signihcant Accounting Policies and Other Explanatory Infonnation

2
Nil<hil Tiv'ari

Director temufleratioll
(Io FY 24-25 Salary Portion
is Rs. 5.85 Lakhs)

18780.29
28559.90

3 Mohammcd Fcroz Salarv 16000.00 1,2750.00

4 Sivaeiri Sriuivasan Dircctor rcmLrncfatl()ll 3600 00 2400.00

5

Datshan Surcsh

Chandan Director remuneration 1000.00

6

Mehul Pravin
Chandra Talati Director femuneratlon 1000.00

7

Mahesh l\{aheshwari Salary
3(r00.00 2700 o0

I
Alpesl-r Patel Director f emuneratl()n

12000.00

9

Mol-rammed Sadi<1ue

Banani

Director femunerttlon
12000.00

10

I{innari Patcl Directot rcmuneratioll
4500.00

11

Moharnmcd Eiaj
Ghaniwalc

Ditector rctnuncration
3253.83

12

Nishant Shah Ditectot rcmuneration
660.00

1.3

Payal Bafi.ra Director remLuleratlotl
11,25.00

14

Primc Fucl Logistics
Pvt Ltd

Transportation services

received (Inclusive <-,f taxes) 319510.62 430003.31

15

Czar Mettic SYstem

Pvt l,td
Material purchase ([nclustve

t-rf taxes) 44800.00 107 61,2.99

16

Czar N'Ietric SYstem

Pvt Ltd
Consultancy services

rcndcred 265500.00

1.7

Czar Metric System

Pvt Ltd
Aclvance for Material Q"Jet)

53744.50

18

Mohammed Ejaj
Ghaniwale

Gratuitl paid
3126.92

1,9 Mohammed Fcroz Opctator commission 23223.03

20

Naz Bano
Mohammed ODerator commlsslon 8241.88

ZO Asma Mohamad
Sadiqr.re Banani

Loans taken dr-rring the

Deri<>d

6500.00

21 Astra Mohamad
Sadique Banani

Loans repaid during dre

Period

(6s00.00)

22 Alpesh Patel Loans taken during the

Period

s3435.00

23 Alpesh Patcl Loans rcpaid durin.q the

Dcriod

(77338.s0)

Z4 Mohammed Saclique

Banani Loans taken 5000.00

25 Mohammcd Sadique

Balrani Loans Repaid (24718.7 4)

Nsz



Axiom Gas Engineeting Limited
Summary of SilnificaniAccounting Policies and Othet Explanatory Information

C) Dues from/to related Parties:
Arnounts in Rs. hundreds

SI

No
Related party

Due from/to related
parties

As at
37"tMarch2026

As at
37*March2025

1

I\Iohammed Sadique
Banani Remunetation payable 5588.00 5s88.00

2 Asma lVlohamad Sadique

Banaoi Retr-runeration payable 9075.00

) Nikhil Tiwtri Remuneration payable 11,9.1 4

4 I\'It. Nishant Shah Remuneration payablc 94.00 594.00

) I\{rs. Paval Bafna Rcrnuneration payablc 262.50

6 Itlr. Mahesh Maheshwnri 5x]21i' payable 298.00 298.00

7 Mohammed Feroz Salarl'payable 11 19.80 1208.00

8 NIr. Sivagiri Srinivasan Rcmuneration payablc 270.00 560.00

9 Darshan Suresh Chandan Remuneration payable 225.00

10

N1ehul Pravin Chandra
Talati Remuneration payrrble 225.00

11 A{ohamrned Fetoz Comrnission par,'able 17 67 .61

12

I\{ohammed Sadiclue

Banani Unsecured loan payable 6281.26 6281.26

13

Prime fiuel Logistics Pvt
Lrd Advance with vendor 18749.78 13780.49

14

Czar Mcttic Systcm Pvt
Ltd Net Advance with vctdor 55581,4.31 502069.81

15

I(ey l-ogic Automation
Pvt Ltd Advance u'ith vendot 24750.00 24150.tJ0

16 Naz Benr-> Commission pav-able 1438.31

32. Financial ratios:

Ratios Numerator Denominator
31st March,

2026
31"'March,

2025

Currcnt ratio (in tirncs) Currcnt asscts Currcnt liabilities 2.30 1.11

Debt equity ratio (in times) 'Iotal debt
Shareholders'
funds 0.48 0.68

Debt Service coverage ratto
(in times) trBITDA

Interest *
Ptincipal 4.1t3 2.48

Return on Equitv (in %)

Net profits after
taxes

Shareholders'
fr,rnds 28.33 31.87

Inventory turnover tati<-, (in

times) Cost ofgoods sold Average Inventorl' 4.2r) 4,80

Trade receivables turnover
ratiti (in timcs) Salea

Average Trade
1q,--sil,xhles '7\).43 35.32

lrN

rf,
t\{tvn 9

Df"*)-



Axiom Gas Engineedng Limited
Summary of Silnificant Accounting Policies and Other Explanatory Information

Trade payables turl'lover
ratio (in times) Purchases

Avetage Ttade
payables 18.31 16.65

Nct capital Turnovcr ratio
(in times) Revenue Workinq caPital 5;73 7.11

Net profit ratio (in %) PAT Revenue 9,36 846

Rcturn on caPital cmPloYcd
(in o/o)

Earnings bcforc
intcrcst and taxcs

Capital crnploycd
(EBIT -LT Dcbt) 28.90 30.09

Return on investment (in

%o) Profit after taxes

Cost of
investment 72,69 58 60

34. Othcr statutory in[rrrmatiotl:

(i) Borrowing funds frorl banks and financial institutions are utilized in the business for the specific

Pu{Pose only for which they are borrowed'

(ii) Stock sratements submitted by the company to banks/financial institutions at perjodical intervals are

matching witl-r thc books of accounts'

33. Summary of Contingent liabilities:

TDS defaults rvith respect to delay filing fee, sh<.rrt deduction and

Interest thereon.

Claims against the company not acknowledged as debts

Total

(i") Thc Company does not have any such transaction which is

that l-ras been surrendered or disclosed as income during the

Incomc Tax Act, 1961 (such as, seatch ()r strrve)r or any other

Amounts in Rs. hundreds
As at As at

37* Marcb2026 3lMatcln 2025

5(r70.80

24791,.72

7002.50

30462.52 7002.50

has bccn initiatcd or

registered with ROC

not recorded in thc books of accounts

year in the tax assessments under the

relevant ptovisiorls oI tLc Lruutnc Tax

(iii) The Ct-rmpeny docs t-tot have any Bcnemi ProPctt)' whcrc an1' procccding

pending against the Group for holding any Benam-i PrcPerty'

(iv) The Companl' does not have an1' ffansactions with companies struck off'

(v)TheCompanl'doesnothaveaol'chargesorsatisfactioowhichisyettobe

bet,ond the statutorl' period'

(vi) The company has not trarlecl or invested ir-r crypto cLlfrency or virtual currency during the ltnancial

)'car.

(vn)The Comprny has not been declated u,illful defaultet by any bank or financial institution or

go\rernment or ao)/ government authofity'

(viii) The C<.rmpany has not granted any loan or advance s in the natute of loan to Promotets' directors' key

managcrial pcrsonnel ancl related partics that arc repal'abls on demand or without specifying any terms

or pcriod of pat'mcnt.

Ar,t.1961'
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35. Matters pending before ROC:

(i) At the time of fiIing fotm PAS-03 with Regrsttat of companies, Gujarag towards r1e retun of
allotment, the company has mistakenly stated/selected as allotrnent pursuant to private placement

t/ s 42 of the companies ac! 2073 irrstezd of allotrnent of equity shares pursuant to conversion of
loans as pet section 62Q) of the companies act,2073. During the due dil.igence company identified
this error and filed an adiudication application instead of filing a compounding application after

relyrng upon the iudgement of Hon'ble court of madras in B. Kannan Vs the Deputy reg,istrar of
companies,TamilNadu dated12-12-2022,rr,CdO.P.No 2735of 2077.Companyisinbelief that
the outcome is in favor of the comp ziny zlnd there is oo material impact on the financial

statements.

(ii) Company has made a Suo moto application for adjudication of penalty u/ s 172 of the companies

zct, 2013 fot a default committed u/s 150 of the companies act, 2013 rcad, with tule-6 of the

Companies (Appointrnent and qualification of directors) Rules, 2014 urith Hon'ble Adjudicating
ofEcet, Yadodlrta, Gujatat. The defauk is delay in registering the names of independent directors

of Mr. Mehul Thalati (DIN-02099833) and Mr. Datshan Chandan pIN-07S31265) in the data

bank maintained by Indian Institute of Coqpotate Affairs (IICA) before thor appointment to the

board of ditectors of the company. The delay in data bank registtation did not result in any

financial ot reputational loss to the company, its shateholders, creditors or any stake holders. The
probable ftnancial liability in this regatd is Rs. 2.63 Lakhs if the otder passed by the adjudicating

officer is not in favor of the company. Company is in belief that the outcome is in favor of the

company and there is no material impact on the Enancial statements.

36' Ptevious year's Frgutes.have_been regrouped/ teclassified whetevet necessary to corespond with the
cuffent year's classification/ disclosure.

This is the summary of significant accounting policies and other explanatory information referred to in
our report of even date.

fot Ramatao & Co
Chatteted Accountants
FRN No. 0158455

For and on behalf of the Boatd of Directors of
AXIOM GAS ENGINEERING LIMITED

Place: Hyderabad
Date: 25-08-2026

A
Sadique Banani

Joint lVlanag:ng Director
DIN:06432914

Fetoz

Nikhil Tiwari

Managrng Director
DIN: 10680634
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