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NOTICE OF ANNUAL GENERAL MEETING 
 

 NOTICE is hereby given that the 32nd Annual General Meeting (AGM) of the members of Company will 
be held on Tuesday, the 29th day of September, 2026 at 12:00 P.M. through video conferencing ('VC') / 
other audio visual means ('OAVM') , to transact the following business: 

 
ORDINARY BUSINESS:- 
 
ITEM NO.1:- TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL 
STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2026 
AND THE REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THEREON: 
 

 To consider and if thought fit, to pass the following resolution as an ordinary resolution:  
 
 “RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended 31st 

March 2026 and the reports of the Board of Directors and Auditors thereon as circulated to the Members, be 
and are hereby considered and adopted.” 

 
ITEM NO.2 :- TO APPOINT A DIRECTOR IN PLACE OF MRS. GOPIKA SIKKA (DIN: 00665904), 
WHO RETIRES BY ROTATION AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE-
APPOINTMENT. 

 
 To consider and if thought fit, to pass the following resolution as an ordinary resolution:  
 
 “RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions of 

the Companies Act, 2013, Mrs. Gopika Sikka (DIN: 00665904), who retires by rotation at this meeting and 
being eligible for re-appointment, be and is hereby re-appointed as a Director of the Company, liable to retire 
by rotation.” 

 
 
 

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF 
  SHARP CHUCKS & MACHINES LIMITED   
    
      
  SD/-       

MR. AJAY SIKKA     
MANAGING DIRECTOR     
DIN: 00665858     
   
DATE:- 07.09.2026 
PLACE:- JALANDHAR 
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NOTES 
 

 
1. The Ministry of Corporate Affairs, Government of India (“MCA”) vide its General Circular Nos. 

20/2020 and 10/2022 dated May 5, 2020 and December 28, 2022, respectively, read with General 
Circular No. 03/2025 dated September 22, 2025 and other circulars issued in this respect (“MCA 
Circulars”) has permitted, inter-alia, holding of the AGM through Video Conferencing/ Other 
Audio-Visual Means (“VC/ OAVM”) facility, in accordance with the requirements provided in 
paragraphs 3 and 4 of the MCA General Circular No. 20/2020. In compliance with these Circulars, 
provisions of the Act and the SEBI (Listing Obligations and Disclosure Requirements Regulations, 
2015 (“Listing Regulations”), the 34th AGM of the Company shall be conducted through VC/ 
OAVM facility, which does not require physical presence of members at a common venue. The 
deemed venue for the 34th AGM shall be the Registered Office of the Company. 
 

2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate 
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for this 
AGM. However, the Body Corporates are entitled to appoint authorized representatives to attend the 
AGM through VC/OAVM and participate there at and cast their votes through e-voting. 

 
3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled 

time of the commencement of the Meeting by following the procedure mentioned in the Notice. The 
facility of participation at the AGM through VC/OAVM will be made available for 1000 members 
on first come first served basis. This will not include large Shareholders (Shareholders holding 2% 
or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders 
Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on 
account of first come first served basis. 

 
4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the 

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 
 

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI 
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars 
issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 
the Company is providing facility of remote e-Voting to its Members in respect of the business to be 
transacted at the AGM. For this purpose, the Company has entered into an agreement with National 
Securities Depository Limited (NSDL) for facilitating voting through electronic means, as the 
authorized agency. The facility of casting votes by a member using remote e-Voting system as well 
as venue voting on the date of the AGM will be provided by NSDL. 

 
6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the 

Notice calling the AGM has been uploaded on the website of the Company at 
www.sharpchucks.com.  The Notice can also be accessed from the website of the Stock Exchange 
i.e. National Stock Exchange of India Limited at www.nseindia.com  respectively and the AGM 
Notice is also available on the website of NSDL (agency for providing the Remote e-Voting facility) 
i.e. www.evoting.nsdl.com.  
 

7. AGM has been convened through VC/OAVM in compliance with applicable provisions of the 
Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular 
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No. 17/2020 dated April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020 and MCA 
Circular No. 2/2021 dated January 13, 2021. 

 
8. The deemed venue for Thirty Second e-AGM shall be the registered office of the Company at A-12, 

Industrial Development Colony, Jalandhar- 144012, Punjab (INDIA). 
9. Since the AGM is being held through VC/ OAVM facility, Route Map for the deemed venue of the 

Meeting is not required to be annexed in this Notice. 
10. The Directors seeking re-appointment have furnished the declaration under Rule 14 of the 

Companies (Appointment and Qualification of Directors) Rules, 2014 read with Section 164(2) of 
the Companies Act, 2013 and other requisite declarations for their re-appointment. 

11. Members who would like to express their views/ask questions during the meeting may register 
themselves as a speaker and/or send their questions at least 2 days in advance i.e. on or before 5.00 
p.m. on September 26, 2026 by mentioning their name, demat account number/ folio number, email 
id, mobile number at email: cssharpchucks@gmail.com to enable the Company to reply suitably 
during the AGM. The Chairman will endeavour to respond to the same at the AGM. Queries 
received after this time and date may not be responded to, at the AGM. Further, the Company 
reserves the right to restrict the number of speakers depending on the availability of time for the 
AGM. 

12. All correspondence for shares held in physical form relating to transmission of shares, loss of share 
certificates, issue of duplicate shares, change of address, dividend mandates, etc. quoting their folio 
numbers should be sent to the Registrar & Transfer Agents (R&T Agents) only, at their following 
address:  
 
Skyline Financial Services Private Limited  
D-153A, 1st Floor, Okhla Industrial Area, Phase-1,  
New Delhi – 110020, India  
 

13.  Procedure for Inspection of Documents: 
The Register of Directors and Key Managerial Personnel and their shareholding, maintained under 
Section 170 of the Act, and the Register of Contracts or Arrangements in which the directors are 
interested, maintained under Section 189 of the Act, will be available electronically for inspection by 
the members during the AGM. All documents referred to in the Notice will also be available for 
electronic inspection without any fee by the members from the date of circulation of this Notice up 
to the date of AGM, i.e. September 26, 2026. Members seeking to inspect such documents can send 
an email to compliance@credif.in. 

14. Members seeking any information with regard to the accounts or any matter to be placed at the 
AGM, are requested to write to the Company on or before September 22, 2026 by sending e-mail on 
compliance@credif.in. The same will be replied by the Company suitably. 

15. Instructions for remote e-voting and joining the e-AGM are as follows: 
 
THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL 
MEETING ARE AS UNDER:- 
 
The remote e-voting period begins on 26th September, 2026 at 09:00 A.M. and ends on 28th September, 
2026 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The 
Members, whose names appear in the Register of Members / Beneficial Owners as on the record date 
(cut-off date) i.e. 18TH September 2026, may cast their vote electronically. The voting right of 
shareholders shall be in proportion to their share in the paid-up equity share capital of the Company 
as on the cut-off date, being 18th September 2026. 
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How do I vote electronically using NSDL e-Voting system? 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps which are mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding 
securities in demat mode 
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are advised to update 
their mobile number and email Id in their demat accounts in order to access e-Voting facility. 
Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 
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Individual Shareholders 
holding securities in demat 
mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL 
Viz. https://eservices.nsdl.com either on a Personal Computer 
or on a mobile. On the e-Services home page click on the 
“Beneficial Owner” icon under “Login” which is available 
under ‘IDeAS’ section , this will prompt you to enter your 
existing User ID and Password. After successful authentication, 
you will be able to see e-Voting services under Value added 
services. Click on “Access to e-Voting” under e-Voting 
services and you will be able to see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and 
you will be re-directed to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. 

2. If you are not registered for IDeAS e-Services, option to 
register is available at https://eservices.nsdl.com.  Select 
“Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3. Visit the e-Voting website of NSDL. Open web browser by 
typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile. Once the home 
page of e-Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholder/Member’ section. A new 
screen will open. You will have to enter your User ID (i.e. your 
sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. 
After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and 
you will be redirected to e-Voting website of NSDL for casting 
your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.  

4. Shareholders/Members can also 
download NSDL Mobile App “NSDL Speede” facility by 
scanning the QR code mentioned below for seamless voting 
experience. 
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Individual Shareholders 
holding securities in demat 
mode with CDSL 

1.  Users who have opted for CDSL Easi / Easiest facility, can 
login through their existing user id and password. Option will 
be made available to reach e-Voting page without any further 
authentication. The users to login Easy/Easiest are requested to 
visit CDSL website www.cdslindia.com and click on login icon 
& New System Myeasi Tab and then user your existing my easi 
username & password. 

2. After successful login the Easi / Easiest user will be able to see 
the e-Voting option for eligible companies where the evoting is 
in progress as per the information provided by company. On 
clicking the evoting option, the user will be able to see e-
Voting page of the e-Voting service provider for casting your 
vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting. Additionally, there is 
also links provided to access the system of all e-Voting Service 
Providers, so that the user can visit the e-Voting service 
providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register is 
available at CDSL website www.cdslindia.com  and click on 
login & New System Myeasi Tab and then click on registration 
option. 

4. Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page. The 
system will authenticate the user by sending OTP on registered 
Mobile & Email as recorded in the Demat Account. After 
successful authentication, user will be able to see the e-Voting 
option where the evoting is in progress and also able to directly 
access the system of all e-Voting Service Providers. 

Individual Shareholders 
(holding securities in demat 
mode) login through their 
depository participants 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. upon logging in, you will be able to see e-Voting option. 
Click on e-Voting option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting service provider i.e. 
NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting. 
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User 
ID and Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 
Individual Shareholders holding 
securities in demat mode with NSDL Members facing any technical issue in login can contact NSDL 

helpdesk by sending a request at  evoting@nsdl.com or call at 
022 - 4886 7000 
 

Individual Shareholders holding 
securities in demat mode with CDSL 

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800-21-09911 
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical mode. 
 
How to Log-in to NSDL e-Voting website? 
 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a 
Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your 
vote electronically. 

4. Your User ID details are given below : 
 
Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 
account with NSDL. 

8 Character DP ID followed by 8 Digit 
Client ID 
For example if your DP ID is IN300*** and 
Client ID is 12****** then your user ID is 
IN300***12******. 

b) For Members who hold shares in demat 
account with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members holding shares in Physical 
Form. 

EVEN Number followed by Folio Number 
registered with the company 
For example if folio number is 001*** and 
EVEN is 101456 then user ID is 
101456001*** 

 

 
5. Password details for shareholders other than Individual shareholders are given below:  

a) If you are already registered for e-Voting, then you can user your existing password to login 
and cast your vote. 
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b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the system will force you to change your password. 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the company, your 

‘initial password’ is communicated to you on your email ID. Trace the email sent to 
you from NSDL from your mailbox. Open the email and open the attachment i.e. a 
.pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client 
ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for 
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in process 
for those shareholders whose email ids are not registered.  

 
6.  If you are unable to retrieve or have not received the “Initial password” or have forgotten your 

password: 
a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account 

with NSDL or CDSL) option available on www.evoting.nsdl.com. 
b)  Physical User Reset Password?” (If you are holding shares in physical mode) option 

available on www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a request at 

evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your 
name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on the 
e-Voting system of NSDL. 

 
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 

box. 
8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 
How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are 

holding shares and whose voting cycle and General Meeting is in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period 
and casting your vote during the General Meeting. For joining virtual meeting, you need to click on 
“VC/OAVM” link placed under “Join Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of 
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 
prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the 
confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 
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General Guidelines for shareholders 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned 

copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested 
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the 
Scrutinizer by e-mail to advisors.india@hotmail.com with a copy marked to evoting@nsdl.com. 
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board 
Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / 
Authority Letter" displayed under "e-Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and take utmost care to 
keep your password confidential. Login to the e-voting website will be disabled upon five 
unsuccessful attempts to key in the correct password. In such an event, you will need to go through 
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on 
www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and 
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com 
or call on.: 022 - 4886 7000 or send a request at evoting@nsdl.com 

 
Process for those shareholders whose email ids are not registered with the depositories for procuring 
user id and password and registration of e mail ids for e-voting for the resolutions set out in this notice: 
 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) by email to cs@sharpchucks.com 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self 
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
cs@sharpchucks.com. If you are an Individual shareholders holding securities in demat mode, you 
are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting 
and joining virtual meeting for Individual shareholders holding securities in demat mode. 

3.Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id 
and password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote through 
their demat account maintained with Depositories and Depository Participants. Shareholders are 
required to update their mobile number and email ID correctly in their demat account in order to 
access e-Voting facility. 

 
THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS 
UNDER:- 
 

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for 
remote e-voting. 

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and 
have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred 
from doing so, shall be eligible to vote through e-Voting system in the AGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, 
they will not be eligible to vote at the AGM. 
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4. The details of the person who may be contacted for any grievances connected with the facility for e-
Voting on the day of the AGM shall be the same person mentioned for Remote e-voting. 
 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH 
VC/OAVM ARE AS UNDER: 
 

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL 
e-Voting system. Members may access by following the steps mentioned above for Access to NSDL 
e-Voting system. After successful login, you can see link of “VC/OAVM” placed under “Join 
meeting” menu against company name. You are requested to click on VC/OAVM link placed under 
Join Meeting menu. The link for VC/OAVM will be available in Shareholder/Member login where 
the EVEN of Company will be displayed. Please note that the members who do not have the User ID 
and Password for e-Voting or have forgotten the User ID and Password may retrieve the same by 
following the remote e-Voting instructions mentioned in the notice to avoid last minute rush. 
  

2. Members are encouraged to join the Meeting through Laptops for better experience. 
 

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any 
disturbance during the meeting. 

 
4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate 
any kind of aforesaid glitches. 
 

5. Shareholders who would like to express their views/have questions may send their questions in 
advance mentioning their name demat account number/folio number, email id, mobile number at 
cssharpchucks@gmail.com.The same will be replied by the company suitably. 
 

 

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF 
  SHARP CHUCKS & MACHINES LIMITED   
    
      
  SD/-       

MR. AJAY SIKKA     
MANAGING DIRECTOR     
DIN: 00665858     
   
DATE:- 07.09.2026 
PLACE:- JALANDHAR 
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DIRECTOR’S REPORT 

 
To, 
The Members, 
 
Your Directors have pleasure in presenting their 32nd Annual Report on the business and operations of M/s. 
Sharp Chucks and Machines Limited (hereinafter referred to as “the Company”) and the accounts for the 
financial year ended March 31st, 2026. 
 
1.  FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY  
 
During the year under review, performance of your company as under:      

                      
The Company achieved total revenue of Rs. 27,504.41 lakhs in the reporting period as compared to Rs. 
24,622.52 lakhs in the previous year , whereas the Company achieved profit (after tax) of Rs. 919.01 lakhs as 
compared to Rs. 794.38 lakhs in the previous year. 
 
NET WORTH 
 
During the financial year under review, the Company’s Net Worth stood at Rs. 7923.77 Lacs compared to the 
previous financial year networth of Rs. 10678.79 Lacs/-. 
 
EARNING PER SHARE 
 
The Earning Per Share of the Company stood to Rs. 7.09/- for the financial year ended 31st March, 2026 as 
compared to Rs. 7.03/- for the financial year ended 31st March, 2025. 
 
2. DIVIDEND 
 
With a view to provide a cushion for any financial contingencies in the future and to strengthen the financial 
position of the Company, your Directors have decided not to recommend any dividend for the period under 

Particulars 2025-26 
(In lakhs) 

2024-25 
(In lakhs) 

Total Revenue 27,504.41 24,622.52 

Finance Charges 1,310.59 1,231.96 

Provision for Depreciation 795.14 696.83 

Profit Before Exceptional & extraordinary items& 
tax 

1,333.96 1,030.95 

Net Profit Before Tax 1,333.96 1,030.95 

Tax Expense 414.96 236.57 

Net Profit After Tax 919.01 794.38 

Balance of Profit brought forward 919.01 794.38 

Proposed Dividend on Equity Shares 0 0 

Tax on proposed Dividend 0 0 
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review. 
 
 
 
3. RESERVES 
 
Amount of Rs. 25,00,000 is transferred apart from the profits for the current year to the Balance Sheet during 
the financial year ended March 31, 2026.  
     
4. CHANGE IN THE NATURE OF BUSINESS, IF ANY 
 
No Change in the nature of the business of the Company done during the year. 
 
Listing Information 
 
The Equity Shares of the Company are continued to be listed with NSE EMERGE Platform and in 
dematerialized form. The ISIN No. of the Company is INE460Q01014. 
 
Statement Pursuant To Listing Agreement  
 
The Company Equity Shares are listed on the National Stock Exchange of India Limited (NSE-Emerge 
Platform). The Annual Listing fees for the year 2025-26 has been paid. 
 
5.  MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE 
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE 
AND THE DATE OF THE REPORT. 
 
No material changes and commitments affecting the financial position of the Company have occurred 
between the end of the financial year of the Company to which the financial statements relate and the date of 
this report. 
 
6. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 
OPERATIONS IN FUTURE- 
 
No significant and material orders were passed by the regulators or courts or tribunals which affect the going 
concern status and future operation of the Company. 
 
7. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 
REFERENCE TO THE FINANCIAL STATEMENTS.  
 
The Company has a proper and adequate system of internal controls to ensure that all assets are safeguarded 
and protected against loss from unauthorized use. The Company’s internal controls are supplemented by an 
extensive programme of internal audit, review by management and documented policies, systems support, 
guidelines and procedures. The internal control is designed to ensure that financial and other records are 
reliable for preparing financial information and other data. 
 
8. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES 
 
The Company does not have any Subsidiary, Joint venture or Associate company . 
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SEPARATE SECTION CONTAINING A REPORT ON PERFORMANCE AND FINANCIAL 
POSITION OF EACH OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES  

 
The Company has no subsidiary, associate or joint venture company. Hence no separate report in this context 
is required to be furnished by the Company. 
9. PRESCRIBED DETAILS OF DEPOSITS UNDER CHAPTER V 

 
During the year under review, your Company neither accepted any deposits nor there were any amounts 
outstanding at the beginning of the year which were classified as ‘Deposits’ in terms of Section 73 of the 
Companies Act, 2013 read with the Companies (Acceptance of Deposit) Rules, 2014 and hence, the 
requirement for furnishing of details of deposits which are not in compliance with the Chapter V of the 
Companies Act, 2013 is not applicable. 

 
Details relating to deposits, covered under chapter V of the act: 
 
(a) accepted` during the year: Not Applicable 
 
(b) remained unpaid or unclaimed as at the end of the year: Not Applicable 
 
(c) whether there has been any default in repayment of deposits or payment of interest thereon 
during the year and if so, number of such cases and the total amount involved: 
 

i.  at the beginning of the year: Not Applicable 
 
ii.  maximum during the year: Not Applicable 
 
iii. at the end of the year: Not Applicable 

 
(d) the details of deposits which are not in compliance with the requirements of Chapter V of the 
Act: Not Applicable 

   
10. STATUTORY AUDITORS 
 
Pursuant to the provisions of Section 139 of Companies Act, 2013 and other applicable provisions, if any of 
the Companies Act, 2013, M/s. VP Bhalla & Associates, (Firm Registration No. N006105) Chartered 
Accountants, the Statutory Auditors of the Company have been appointed until the conclusion of the Annual 
General Meeting to be held in the year 2029. 
 
COMMENTS BY THE BOARD ON QUALIFICATION, RESERVATION OR ADVERSE REMARKS 
OR DISCLAIMER MADE BY AUDITORS IN AUDIT REPORT 

 
There is no qualification, reservations or adverse remarks given by the Auditors which need comments by 
the Board. The notes to accounts referred to in Auditors' Report has been discussed by the Board and are 
self-explanatory and therefore, in the opinion of the Directors, do not call for any further comments.  
 
STATEMENT IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB- SECTION 
(12) OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL 
GOVERNMENT. 
 
During the year 2025-26, the Statutory Auditor has not reported any instances of frauds committed in the 
Company by its Officers or Employees to the Board of Directors, details of which need to be mentioned in 
this Report. 
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11. INTERNAL AUDITORS 
 
As per the provisions of section 138(1) of Companies Act, 2013 and Rule 13 of Companies (Accounts) 
Rules, 2014; M/s. R.P. Gupta & Associates, Chartered Accountants, Jalandhar has been appointed as the 
Internal Auditors of the Company. 
 
12.COST AUDITOR 
 
As per the provisions of section 148 of the Companies Act, 2013; M/s S.K. Verma & Associates, Cost 
Accountants (Firm No 101072) has been appointed as the Cost Auditor for the financial year 2025-2026. 
 
13. DISCLOSURES AS MAINTENANCE OF COST RECORDS UNDER SUB-SECTION (1) OF 
SECTION 148 OF THE COMPANIES ACT, 2013  

 
The Company in compliance to section 148 of the Companies Act, 2013, maintains all the relevant cost 
records and accounts as relevant under the said act. M/s S.K. Verma & Associates has been appointed as the 
Cost Auditor of the Company for the financial year under review. 
 
14. SECRETARIAL AUDIT REPORT 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with Rule 9 the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed M/s. 
Ankit Gandhi & Associates, a Peer Reviewed Company Secretary Proprietary Firm holding Certificate of 
Practice No 8204, Membership No: 7646 as the Secretarial Auditors of the Company to carry out Secretarial 
Audit for the financial year 2025-26. The Secretarial Audit report is annexed as “Annexure – C” to this 
Report.  
 
15. EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION, 

RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE  
 

(I) By the Auditor in his report: There are no qualifications, reservations or adverse remarks or disclaimers. 
(II) By the Internal Auditor in his Report: Not Applicable 
(III) By the Secretarial Auditor in his Report: Not Applicable 
 
16.  AUDITORS’ REPORT 

 
The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not call for 
any further comments.  
 
17. SHARE CAPITAL 
 
AUTHORISED SHARE CAPITAL 
 
The Authorised Share Capital of the Company is Rs. 17,50,00,000/- (Rupees Seventeen Crores Fifty Lakhs 
Only) divided into 1,75,00,000 (One Crore Seventy Five Lakhs) Equity Shares of Rs. 10/- (Rupees Ten 
Only) each. 
 
During the financial year 2025-2026, there was no change in the Authorized Share Capital of the Company. 
 
18. ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL 
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The Issued, Subscribed and Paid-up Share Capital of the Company is Rs. 14,49,67,920/- (Rupees Fourteen 
Crores Forty Nine Lakhs Sixty Seven Thousand Nine Hundred and Twenty Only) divided into 1,44,96,792 
(One Crores Forty Four Lakhs Ninety Six Thousand Seven Hundred and Ninety Two Only) Equity Shares of 
Rs.10/- (Rupees Ten Only) each. 
 
During the financial year 2025-2026 the Company had issued and allotted 24,12,000 Equity shares on 
Conversion of Equity warrants into Equity on Preferential Issue basis amounting to Rs. 2,41,20,000/-. 
 

19. ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS 
 
The Company has not issued any Equity Shares with differential rights during the year under review.  
 

20. ISSUE OF SWEAT EQUITY SHARES 
 
The Company has not issued any Sweat Equity Shares during the year under review. 
 

21. ISSUE OF EMPLOYEE STOCK OPTIONS   
 
The Company has not provided any Stock Option Scheme to the employees. 
 

22.  NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS & DETAILS OF LAST 
ANNUAL GENERAL MEETING 

 
During the year under review total 8 Meetings of the Board was held as per below mentioned dates: 
24.05.2025 30.05.2025 14.08.2025 01.09.2025 06.09.2025 14.11.2025 17.11.2025 14.02.2026 18.02.2026 
 
The gap between the Board Meetings was within the period prescribed under Companies Act, 2013 and 
Secretarial Standard issued by the ICSI. 
 
S. 
No.  

Name of Director  Designation  No. of Board 
Meeting eligible to 
attend  

No. of 
Meetings 
attended  

No. of Meeting 
in which 
absent  

1 Mr. Ajay Sikka Managing Director 9 9 0 

2 Mrs. Gopika Sikka Executive Director 9 9 0 

3 Mr. Rahul Sharma Non-Executive 
Director  

3 3 0 

4. Mr. Avinash 
Shripad Joshi 

Non-Executive 
Director  

9 9 0 

5. Mr. Manmohan 
Puri 

Non-Executive 
Independent Director  

9 9 0 

6. Mr. Suraj Singhal Non-Executive 
Independent Director  

9 9 0 

7. Lovansh Gupta Independent Director 6 6 0 

 
General Meetings: 
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1. Annual General Meeting of the Company was held on 29.09.2025 
 

COMMITTEE(S) AND THEIR MEETINGS THEREOF:  
 
Currently, the Board has three committees:  
 Audit Committee  
 Nomination & Remuneration Committee  
 Stakeholder Remuneration Committee 
 Independent Director’s Committee 
 
 
AUDIT COMMITTEE 
 
The Audit Committee of the Board is responsible for oversight of the Company’s financial reporting process 
and the disclosure of its financial information to ensure that the financial statements are correct, adequate 
and credible; and for reviewing the annual financial statements before submission to the Board. The 
Committee periodically reviews the adequacy of internal control systems.  
 
The Committee reviews the financial and risk management policies of the Company.  
 
During the Financial Year under review 04 (Four) meetings of the Audit Committee were convened and held.  
S. 
No.  

Name of Director  Designation  No. of Committee 
Meeting eligible to 
attend  

No. of 
Meetings 
attended  

No. of 
Meeting in 
which absent  

1 Mr. Manmohan Puri Chairman 4 4 0 

2 Mr. Suraj Singhal Non-
Executive 

Independent 
Director 

4 4 0 

3 Mr. Rahul Sharma Non-
Executive 
Director 

2 2 0 

4 Lovansh Gupta Non-
Executive 

Independent 
Director 

2 2 0 

 
RECOMMENDATIONS BY THE AUDIT COMMITTEE WHICH WERE NOT ACCEPTED BY 
THE BOARD ALONG WITH REASONS 
 
All the recommendations made by the Audit Committee are accepted and implemented by the Board of 
Directors 
 
NOMINATION AND REMUNERATION COMMITTEE 
 
Pursuant to Section 178(3) of the Companies Act, 2013, the Board duly constituted Nomination and 
Remuneration Committee and have laid down the following criteria:  
1. Criteria for nomination as Director, Key Managerial Personnel and Independence of a Director:  
2. Criteria for determining Remuneration of Directors, Key Managerial Personnel and Senior Management 
and Other Employees of the Company.  
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3. Evaluation of the performance of members of the Board of Directors and Key Managerial Personnel.  
 
During the year under review Four meetings of the Nomination and Remuneration Committee. 
 
S. 
No.  

Name of Director  Designation  No. of 
Committee 
Meeting eligible 
to attend  

No. of 
Meetings 
attended  

No. of 
Meeting in 
which absent  

1 Mr. Manmohan Puri Chairman- 
Non-

Executive 
Independent 

Director 

4 4 0 

2 Mr. Suraj Singhal Non-
Executive 

Independent 
Director 

4 4 0 

3 Mr. Rahul Sharma Non-
Executive 
Director 

2 2 0 

4 Lovansh Gupta Non-
Executive 

Independent 
Director 

2 2 0 

 
STAKEHOLDER RELATIONSHIP COMMITTEE 
 
The Company has duly constituted Stakeholder Relationship Committee u/s 178(5) of Companies Act, 2013 
consisting of chairman who shall be non-executive and the members decided by the board. 
 
During the year under review Two (2) meeting of the Stakeholder Relationship Committee  
 
S. 
No.  

Name of Director  Designation  No. of 
Committee 
Meeting 
eligible to 
attend  

No. of 
Meetings 
attended  

No. of 
Meeting in 
which absent  

1 Lovansh Gupta Chairman 
Non-

Executive 
Independent 

Director 

2 2 0 

2 Mr. Suraj Singhal Non-
Executive 

Independent 
Director 

2 2 0 

3 Mr. Manmohan Puri Non-
Executive 

Independent 
Director 

2 2 0 

 



 
 

32ND ANNUAL REPORT  
SHARP CHUCKS AND MACHINES LIMITED 

 

  19

SEPARATE MEETING OF INDEPENDENT DIRECTORS 
  
Independent Directors of the Company held their Separate meeting under Regulation 25(3) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and Schedule IV of Companies Act, 2013 on 
01.09.2025 and 14.02.2026 
 
STATEMENT OF DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SUB-
SECTION (6) & (7) OF SECTION 149 

 
The Company does not have any independent director on the Board. Therefore, Provisions of Section 149(6) 
and (7) are not applicable on the Company. 
 
23. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO 
 
The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and 
outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014 is furnished in Annexure A and is attached to this report. 
 
24. DIRECTORS AND CHANGE IN MANAGEMENT 
 
Changes in Directors and Key Managerial Personnel 
 
During the period under review, following changes has taken place :- 
 
1. Appointment of Mr. Lovansh Gupta (DIN: 11244835) as an Additional Independent Director (Non- 
Executive) of the company w.e.f 01.09.2025. 
2. Resignation of Mr. Rahul Sharma (DIN- 09793480), from the post of Non-Executive Director of the 
Company w.e.f. 30.08.2025. 
3. Resignation of Mrs. Harmandeep Kaur (ACS: 72697) from the post of Company Secretary of the 
Company w.e.f 09.02.2026. 
4. Appointment of Mrs. Priyanka (ACS: 77477) as the Company Secretary of the Company w.e.f. 
09.02.2026. 
 
25. CORPORATE SOCIAL REPONSIBILTY (CSR) 
 
The details of the CSR has been annexed (Annexure B) to the this board report. 
 
26. CHANGES IN SHARE CAPITAL 
 
There were following changes made During the Financial Year 2025-26:- 
 Allotment of 24,12,000 Equity shares of Rs. 10/- each at a price of aggregating to Rs. 2,41,20,000/-. 

 
27. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 
 
During the financial year under review; no Loans, Guarantees have been given by the Company and no 
investment have been made by the Company. 
 
28. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 
 
There are no materially significant related party transactions made by the Company with related parties 
which may have potential conflict with the interest of the Company at large. Further, details of material 
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related party transactions as required to be provided in format of AOC-2 pursuant to clause (h) of sub-section 
(3) of section 134 of the Act and applicable rules of the Companies Act, 2013 form part of this report is NIL. 
 
29.DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION &REDRESSAL) ACT, 2013 

 
Company ensures that there is a healthy and safe atmosphere for every women employee at the workplace 
and made the necessary policies for safe and secure environment for women employee. 
 
As per notification dt. 31/07/2018 of the Ministry of Corporate Affairs by which  amended the Companies 
(Accounts) Rules, 2014 issued under section 134 of the Companies Act, 2013 it is stated as under “The 
Company has complied with the provisions relating to the constitution of Internal Complaints Committee 
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013”.  
 

The following is a summary of complaints received and resolved during the reporting period  
(FY2025-26) 

Received Disposed-Off Pending (for more tham 90 
days) 

NIL NIL NIL 
 
30.MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY BENEFIT 
ACT 1961  

 
The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all applicable 
amendments and the rules framed thereunder. The Company continues to ensure that all eligible employees 
are extended the benefits as prescribed under the Act. 
 

NUMBER OF EMPLOYEES AS ON THE CLOSURE OF FINANCIAL YEAR 2025-26 
 

Gender No of Employees 
Male  468 
Female 18 
Transgender 0 
Total 486 

 
31. COMPLIANCE WITH THE PROVISIONS OF SECRETARIAL STANDARD-1 AND 
SECRETARIAL STANDARD-2 

 

The Directors have devised proper systems to ensure compliance with the provisions of all applicable 
Secretarial Standards issued by the Institute of Company Secretaries of India and those systems are adequate 
and operating effectively. 
 
32. MANAGERIAL REMUNERATION: 
 
None of the employee of your Company, who was employed throughout the financial year, was in receipt of 
remuneration in aggregate of sixty lakh rupees or more or if employed for the part of the financial year was 
in receipt of remuneration of five lakh rupees or more per month.  
 
33.CORPORATE GOVERNANCE REPORT 
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As per regulation 15(2) of the Listing Regulation, the Compliance with the Corporate Governance provisions 
shall not apply in respect of the following class of the Companies: 

A. Listed entity having paid up equity share capital not exceeding Rs. 10 Crore and Net worth not 
exceeding Rs. 25 Crores, as on the last day of the previous financial year. 

B. Listed entity which has listed its specified securities on the SME Exchange. 

Since, our Company falls in the ambit of aforesaid exemption (b); hence compliance with the provisions of 
Corporate Governance shall not apply to the Company and it does not form the part of the Annual Report for 
the financial year 2025-26. 

 
34. MANAGEMENT DISCUSSIONS & ANALYSIS REPORT 
 
As required under Regulation 34 of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirement) Regulations, 2015 (“Listing Regulations”) the Management Discussion and 
Analysis Report of the Company for the year under review is presented in a separate section forming the part 
of the Annual Report is attached here with as a “Annexure D”. 
 

35. EXTRACT OF ANNUAL RETURN 
 
Pursuant to the provision of Section 92(3) of the Companies Act, 2013 read with Rule 12 (1) of the 
Companies (Management and Administration) Rules, 2014, the extract of annual return as on 31st March, 
2026 will be available on the website of the Company i.e., at https://sharpchucks.com/  
 

36. BOARD EVALUATION 
 
As per provisions of Section 134(3) of the Companies Act, 2013 and Rules made thereunder, the Board of 
Directors has carried out an annual evaluation of its own performance, Board Committees and individual 
Directors.  
 
The performance of the Board of Directors and its Committees were evaluated on various parameters such as 
structure, composition, experience, performance of specific duties and obligations, quality of decision 
making and overall effectiveness.  
 
The performance of individual Directors was evaluated on parameters, such as meeting attendance, 
participation and contribution and independent judgment.  
 
The Board members noted from time to time the suggestions/ inputs of Independent Directors, Nomination 
Committee and Audit Committee and also discussed various initiatives to further improve the Board 
effectiveness. 
 

37. RISK MANAGEMENT 
 
Risk is an integral part of your Company’s business and sound risk management is critical to the success of 
the organization. As a financial intermediary, your Company is exposed to risks that are particular to its 
lending, credit, market, currency and the environment within which it operates. During the year, the Board 
had developed and implemented an appropriate Risk Management Policy for identifying the element of risk 
which, in the opinion of the Board may threaten the existence of the Company and safeguarding the 
Company against those risks.  
 

38. CODE OF CONDUCT AND ETHICS 
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The Board of Directors of the Company has adopted a Code of Conduct and Ethics for the Directors, Key 
Managerial Personnel and Senior Executives of the Company. Commitment to ethical professional conduct is 
a must for every employee, including Board members and senior management personnel of the Company. 
The Code is intended to serve as a basis for ethical decision-making in conduct of professional work. The 
Code of Conduct enjoins that each individual in the organization must know and respect existing laws, 
accept and provide appropriate professional views, and be upright in his conduct and observe corporate 
discipline. The duties of Directors including duties as an Independent Director as laid down in the 
Companies Act, 2013 also forms part of the Code of Conduct.  
 
The Company has disclosed information about the establishment of the code on its website. All Board 
members and senior management personnel affirm compliance with the Code of Conduct annually and The 
Company has complied with the provisions relating to affirmation of Compliance as per Schedule V of SEBI 
(Listing Obligations and Disclosure Requirements), 2015. 
 
32. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND 
EMPLOYEES POLICIES ADOPTED 
 
The Company has adopted various policies :- 

 Whistleblower Policy  
 Related Party Transaction Policy  
 Policy for Preservation of documents and Archival Policy 
 Insider Trading policy  
 Code for Fair Disclosures    
 Determination of Materiality Policy 
 Familarisation Programme for Independent Directors 
 Board Performance Evaluation Policy 
 Code of Conduct 
 Code of Ethics 
 Code of Conduct and Appointment of Independent Directors 

33. REDEMPTION OF SHARES/ DEBENTURES  

No redemption of shares and debentures was done during the year under review. Redemption of Debentures 
is not applicable on the Company as the Company has not issued any debentures during the period under 
review. 

 
34. APPOINTMENT OF RELATIVES OF DIRECTORS TO AN OFFICE OR PLACE OF PROFIT 
 
No person covered under the term ‘Relatives’ as per Companies Act, 2013 has been appointed to an office or 
place of profit.  

35. DISCLOSURE OF INVESTOR EDUCATION AND PROTECTION FUND UNDER SECTION 
124 (5) & 125 OF THE COMPANIES ACT, 2013. 

The Company was not required to transfer any amount during the financial year 2025-2026 to the Investor 
Education and Protection Fund under Section 124 (5) and 125 of the Companies Act, 2013. 

36. VOLUNTARY REVISION                                                                                                                           

The Company has duly complied with all the provisions of Section 129 and 134 of the Companies Act, 2013, 
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therefore, no Voluntary revision of financial statements and Director’s Report was done by the Company 
during the Financial Year. 

37. DISCLOSURES IN RESPECT OF VOTING RIGHTS NOT EXERCISED DIRECTLY BY THE 
EMPLOYEES 

Pursuant to the Section 67(3) of the Companies Act, 2013 read with Rule 16(4) of the Companies (Share 
Capital and Debentures) Rules, 2014, there are no such disclosures in respect of voting rights not exercised 
directly by the employees. 

38. MSME COMPLIANCES 

The Company complies with the requirement of submitting a half yearly return with respect to MSME dues 
with the Ministry of Corporate Affairs within the prescribed timelines. 

39. WEB ADDRESS 

Web address of the Company is https://sharpchucks.com/  
 
40. DIRECTORS’ RESPONSIBILITY STATEMENT 
 
The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the 
Companies Act, 2013, shall state that— 
 

(i) In the preparation of annual accounts, the applicable accounting standards and guidance provided by 
the institute of Chartered Accountants of India had been followed and that there are no material 
departures thereof; 
 
(ii) The Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of 
affairs of the Company at the end of the financial year and of the profit and loss of the Company for that 
period; 
 
(iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the Provisions of the Companies Act, 2013 for safeguarding the assets of the 
Company and for preventing and detecting frauds & other irregularities; 
 
(iv) The Directors have prepared the annual accounts on a going concern basis;  
 
(v) The Directors have laid down proper internal financial controls and system which are adequate and 
are operating effectively; and 
 
(vi) The Directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively.  

 
41. DISQUALIFICATION OF DIRECTORS 

 
On the basis of the written consent received from all the directors appointed in the Company, none of the 
director is disqualified under the provisions as mentioned in Section 164 (2) of the Companies Act, 2013. 
 
42. FOREIGN DIRECT INVESTMENT 
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The Company has not received any funds by way of Foreign Direct Investment (FDI) in capital instruments 
during the year under review. 
 
43. DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE INSOLVENCY 
AND BANKRUPTCY CODE, 2016 
 
Neither any application was made nor any proceeding pending under the Insolvency and Bankruptcy Code, 
2016 (31 of 2016) during the financial year 2025-26. 
 
44. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE 
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN 
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF 
 
As Company has not done any one time settlement during the year under review hence no disclosure is 
required. 
 
45. ACKNOWLEDGEMENTS 
 
Your Directors’ wishes to place on record its sincere thanks to all the Customers, Suppliers, Bankers and 
Central and State Government Authorities for extending support to your Company. The Board also places on 
record its sincere appreciation of the contribution made by all the stakeholders for placing their faith and 
trust on the Board. 

FOR AND ON BEHALF OF BOARD OF DIRECTORS OF 
  SHARP CHUCKS & MACHINES LIMITED  
 
  
    
      
  SD/-      SD/- 

MR. AJAY SIKKA    MS. GOPIKA SIKKA 
MANAGING DIRECTOR   WHOLE-TIME DIRECTOR 
DIN: 00665858    DIN: 00665904 
   
DATE:- 07.09.2026 
PLACE:- JALANDHAR 
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ANNEXURE ‘A’ to DIRECTORS’ REPORT 

 
Forming Part of the Directors’ Report 
 
The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and 
outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014. 
 

A. CONSERVATION OF ENERGY 
 

Energy conservation continues to be an area of focus for SHARP. Initiatives to integrate energy efficiency 
into overall operations are undertaken through design considerations and operational practices. The key 
initiatives toward conservation of energy were: 

 Energy savings through Auto Power saving features in machines. 
 Zero water loss cooling towers for the utility areas 
 Optimized usage of DG sets and Air compressors. 
 Conventional lighting modified by LED. 
 Setting internal targets for energy performance improvement and institution of rigorous operational 

controls toward achieving these targets; 
 Creating awareness amongst associates on energy conservation through campaigns and events; 
 No specific investment has been made in reduction in energy consumption. 

 
B.  TECHNOLOGY ABSORPTION, ADAPTATION & INNOVATION 

 
The Companies (R&D) has been continuously putting effort to develop new products for new applications to 
Commercial Vehicle & Tractor segments. The Company is committed to introducing new products and 
improving existing products to have better performance levels. During the year the Company has developed 
large quantity of new components for these segments. The Company is doing many research activities in the 
areas of new material development, component weight reduction, yield improvement, core weight reduction, 
process design, process improvement etc. 
 
Benefits derived as a result of R & D: 
 
(a) Market expansion and improved competitive position through significantly improved products for new 
markets.  
(b) New opportunities in global markets by through the new capabilities developed.  
(c) Improved competency for designing process & products for global customers.  
(d) Reduced product development lead time and improved product quality due to advancement of simulation 
capabilities.  
(e) Improvement of existing products to achieve higher yield, better productivity & more consistent quality 
 
Future plan of action:  
 
(i) Continued expansion of the product range to serve the local and global market needs.  
(ii) New materials development for innovative next generation products  
(iii) Develop new processes technologies to improve the product quality and performance.  
(iv)To co-develop components closely with our customers to improve product performance & 
manufacturability. 
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C. DETAILS OF IMPORT OF TECHNOLOGY 
 
During the 2025-2026, the company has not imported any new Technology. 
 

D. FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
The information relating to foreign exchange earnings and outgo is provided under Notes to the 
Balance Sheet and Financial Statements. 
 

E. INDUSTRIAL RELATIONS:  
 
During the year under review, your Company enjoyed cordial relationship with workers and 
employees at all levels. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

32ND ANNUAL REPORT  
SHARP CHUCKS AND MACHINES LIMITED 

 

  27

ANNEXURE ‘B’ to DIRECTORS’ REPORT 
      
 
[Pursuant to clause (o) of sub-section (3) of section 134 of the Act and Rule 9 of the Companies (Corporate 

Social Responsibility) Rules, 2014] 

1. A brief outline of the Company’s CSR policy, including overview of projects or programs :-  
 
This policy encompasses the Company's philosophy for giving back to society as a corporate citizen and lays 
down the guidelines and mechanism for undertaking socially useful programmes for the transformation and 
sustainable development of the rural communities at large. Focus areas relate to economic development, 
quality education, health care, conservation of environment and the creation, maintenance of infrastructure, 
art, culture and protection of places of public and historical importance 
 
2. Prescribed CSR Expenditure (two per cent of the amount). 17.37 Lakh 
3. Details of CSR spent during the financial year.Rs 17.50 Lakh 

Manner in which the amount spent during the financial year is detailed below. 

(1) (2) (3) (4) (5) (6) (7) (8) 

S. 
N
o 

CSR 
project or 
activity 
identified 

Sector 

in 

which 

the 

Project 

is covered 

Projects or 
programs 

(1) Local area or 
other 

(2) Specify the 
State and district 
where projects or 
programs was 
undertaken 

Amount 
outlay 
(budget) 
project or 
programs 
wise 

Amount spent 
on the projects 
or programs 

Sub – heads: 

(1) Direct 
expenditure on 
projects or 
programs 

(2) Overheads 

Cumulat
ive 
expendit
ure upto 
to the 
reportin
g period 

Amount 
spent : 
Direct or 
through 

implement
ing 
agency*(in 
Lacs) 
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1 Promotion 
of 
education 
and 
Medical 
aids  

Vocational 
training for 
researching 
and rural 
developme
nt of poor 
people for 
education 
and 
employmen
t as well 
Medical 
Help. 
Additional 
y portionof 
the funds 
were 
utilized for 
the 
developme
nt their 
skills in 
various 
were 
women can 
developed 
them selves 
in a new 
sectors 
emplyment
s 

Ahmedabad  Budget 
will be 
allocated 
after 
determini
ng each & 
every 
CSR 
activity. 

17,50,000 17,50,00
0 

Direct 

 TOTAL    17,50,000 17,50,00
0 

 

 

6. In case the Company has failed to spend the two per cent of the average net profit of the last three 
financial years or any part thereof, the company shall provide the reasons-NA 
 
7.The CSR Committee of the Company hereby confirms that the implementation and monitoring of the CSR 
Policy, is in compliance with the CSR objectives and Policy of the Company. 
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ANNEXURE ‘C’ to DIRECTORS’ REPORT 
 

SECRETARIAL AUDIT REPORT 
The Members, 
SHARP CHUCKS AND MACHINES LIMITED 
Jalandhar 
 
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by SHARP CHUCKS AND MACHINES LIMITED (hereinafter 
called the company).   
 
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing our opinion thereon. 
 
Based on our verification of the SHARP CHUCKS AND MACHINES LIMITED books, papers, minute 
books, forms and returns filed and other records maintained by the company and also the information 
provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial 
audit, we hereby report that in our opinion, the company has, during the audit period covering the financial 
year ended on March 31, 2026 complied with the statutory provisions listed hereunder and also that the 
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and 
subject to the reporting made hereinafter: 
 
We have examined the books, papers, minute books, forms and returns filed and other records maintained by 
“the Company” for the financial year ended on March 31, 2026 according to the provisions of: 
 
(i) The Companies Act, 2013 (the Act) and the rules made under the Act; 
 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made under the Act; 
 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed under the Act; 
 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent 
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; 
 
(v) The following applicable Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 (‘SEBI Act’):- 
The Securities and Exchange Board of India (Listing Obligation & Disclosure Requirements) Regulations 
2015; 
The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011; 
The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992; 
The Securities and Exchange Board of India (Issue of Capital and Disclosure requirements) Regulations, 
2009; 
The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 
1993 regarding the Companies Act, 2013 and dealing with client; 
Other Laws including Micro, Small and Medium Enterprises Development Act, 2006 applicable to the 
Company as per the representations given by the Company. 
 
(vii) We have also examined compliance with applicable clauses of the following: 
 
(i) The Listing Agreements entered into by the Company with NSE Emerge and SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
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(ii) Secretarial Standards with regard to Meeting of Board of Directors (SS-1) and General Meetings (SS-2) 
issued by The Institute of Company Secretaries of India and;  
During the period under review and as per the representations and clarifications made, the Company has 
generally complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned 
above. 
 
We further report that the Company has, in our opinion, complied with the provisions of the Companies Act, 
2013 and the Rules, Regulations, Guidelines, Standards etc mentioned above with regard to:  
 
a) Maintenance of various statutory registers and documents and making necessary entries therein;  
b) Forms, returns, documents and resolutions required to be filed with the Registrar of Companies, except 
few forms which were filed with additional fees.  
c) The Annual General Meeting was duly held;  
d) Minutes of proceedings of General Meetings and of the Board and its Committee meetings;  
e) Payment of remuneration to Directors including the Managing Director and Whole-time Directors,  
f) Appointment and remuneration of Auditors; 
 
We further report that: 
a. The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, 
Non-Executive Directors and Independent Directors.  
b. The changes in the composition of the Board of Directors that took place during the period under review 
were carried out in compliance with the provisions of the Act.  
c.  Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on 
agenda were sent at reasonable gap in advance, and a system exists for seeking and obtaining further 
information and clarifications on the agenda items before the meeting and for meaningful participation at the 
meeting.  
d. Majority decision is carried through while the dissenting members’ views are captured and recorded as 
part of the minutes.  
 
We further report that based on the information received and records maintained there are adequate systems 
and processes in the Company commensurate with the size and operations of the Company to monitor and 
ensure compliance with applicable laws, rules, regulations and guidelines except the following observation 
was observed in particular: 
1. The Company has duly paid the fine of Rs. 2000/- to NSE of India Limited under Non-Compliance under 
regulation 34 of the SEBI (LODR) Regulation, 2015. 

 
 

FOR ANKIT GANDHI & ASSOCIATES 
PLACE: JALANDHAR              SD/- 
DATE:19.08.2026                                                                                              

CS ANKIT GANDHI 
COMPANY SECRETARY 

     FCS NO 7646;  
CP. NO 8204 

UDIN: - F007646H001149875 
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This Report to be read with our letter of even date which is annexed to this Report as Annexure A and 
forms integral part of this Report. 
 
The Members 
SHARP CHUCKS AND MACHINES LIMITED 
 
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by Sharp Chucks And Machines Limited. 
 
1. The maintenance of secretarial records is the responsibility of the management of the company. Our 
responsibility is to express an opinion on these secretarial records based on our audit.  
2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance 
about the correctness of the contents of the Secretarial records. The verification was done on test basis to 
ensure that correct facts are reflected in secretarial records. We believe that the processes and practices, we 
followed provide a reasonable basis for our opinion. 
3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of 
the company. 
4. Where ever required, we have obtained the Management representation about the compliance of laws, 
rules and regulations and happening of events etc.  
5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is 
the responsibility of management. Our examination was limited to the verification of procedures on test 
basis.  
6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the 
efficacy or effectiveness with which the management has conducted the affairs of the company.  
 
 
 
 

 
FOR ANKIT GANDHI & ASSOCIATES 

PLACE: JALANDHAR       SD/- 
DATE:19.08.2026                                                                                              

CS ANKIT GANDHI 
COMPANY SECRETARY 

     FCS NO 7646;  
CP. NO 8204 

UDIN: - F007646H001149875 
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ANNEXURE ‘D’ to DIRECTORS’ REPORT 
 

MANAGEMENT DISCUSSION AND ANALYSIS 
 

Your Directors have pleasure in presenting the Management Discussion and Analysis report for the year 
ended on 31st March, 2026. Statements in this Management Discussion and Analysis of Financial Condition 
and Results of Operations of the Company describing the Company’s objectives, expectations or predictions 
may be forward looking within the meaning of applicable securities laws and regulations.  
 
Forward looking statements are based on certain assumptions and expectations of future events. The 
Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a 
result of new information, future events, or otherwise. Readers are cautioned not to place undue reliance on 
these forward-looking statements that speak only as of their dates.  
 
1. INDUSTRY STRUCTURE AND DEVELOPMENTS.  
Indian economy is going through a period of rapid `financial liberalization'. Today, the `intermediation' is 
being conducted by a wide range of financial institutions through a plethora of customer friendly financial 
products.  
Over the years, our company has built a strong presence in the market through its cumulative experience, 
strong distribution network as well as sound systems and processes. 
  
2. OPPORTUNITIES AND THREATS.  
Being a Manufacturing company, our company is exposed to specific risks that are particular to its business 
and the environment within which it operates including interest rate volatility, economic cycle, and market 
risk.  
 
3. SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE.  
During the year under review, since company is being working in a single segment therefore the specific 
performance does not stand eligible.  
 
4. OUTLOOK  
The Board of Directors and the Management of the Company are pursuing various available options to 
rehabilitate the Company and considering future business plans for the Company.  
 
5.RISKS AND AREAS OF CONCERN  
Our strength is our determination and team work, opportunities are multiples and threats are the vibrations in 
the economy and government policies.  
 
In any business, risks and prospects are inseparable. As a responsible management, the Company’s principal 
endeavour is to maximize returns. The Company continues to take all steps necessary to minimize its 
expenses through detailed studies and interaction with experts.  
 
6.INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY  
The Company has carried out the internal audit in-house and has ensure that recording and reporting are 
adequate and proper, the internal controls exist in the system and that sufficient measures are taken to update 
the internal control system. The system also ensures that all transaction are appropriately authorised, 
recorded and reported. Exercises for safeguarding assets and protection against unauthorised use are 
undertaken from time to time. The Company's audit Committee reviewed the internal control system. All 
efforts are being made to make the internal control systems more effective. All these measures are 
continuously reviewed by the management and as and when necessary improvements are affected.  
 
7.DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL 
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PERFORMANCE  
The financial statements have been prepared in compliance with the requirements of the Companies Act, 
2013 and Generally Accepted Accounting Principles in India. Further, the financial performance during the 
year under reference has been impressive in terms of sales. Even though there has been a decent increase in 
the turnover, the volume of profits has also increased as compared to last year.  
 
8.MATERIAL DEVELOPMENTS IN HUMAN RESOURCES/INDUSTRIAL RELATIONS FRONT, 
INCLUDING NUMBER OF PEOPLE EMPLOYED.  
The company had sufficient numbers of employees at its administrative office. The company recognizes the 
importance of human value and ensures that proper encouragement both moral and financial is extended to 
employees to motivate them. The company enjoyed excellent relationship with workers and staff during the 
last year.  
 
9. CAUTIONARY STATEMENT  
The statements in the "Management Discussion and Analysis Report" section describes the Company's 
objectives, projections, estimates, expectations and predictions, which may be "forward looking statements" 
within the meaning of the applicable laws and regulations. The annual results can differ materially from 
those expressed or implied, depending upon the economic and climatic conditions, Government policies and 
other incidental factors. 
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CHAIRMAN’S DECLARATION ON CODE OF CONDUCT 

 
 

To  

The Members of  

Sharp Chucks and Machines Limited  

This is to certify that the Company has laid down a Code of Conduct (the Code) for all Board Members and 
Senior Management Personnel of the Company and a copy of the Code is put on the website of the Company 
at https://www.sharpchucks.com/  
 
It is further confirmed that all Board Members and Senior Management Personnel have affirmed compliance 
with the Code of Conduct for Board of Directors and Senior Management Personnel, as approved by the 
Board, for the financial year ended on March 31, 2026.  

FOR 
SHARP CHUCKS & MACHINES LIMITED 
      
 
 
SD/- 
MR. AJAY SIKKA 
DESIGNATION: MANAGING DIRECTOR/CHAIRMAN 
DIN :00665858                                              
DATE : 07.09.2026 
PLACE: JALANDHAR 
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INFORMATION OF PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 197 OF THE 
COMPANIES ACT, 2013 AND RULE 5(1) OF THE COMPANIES (APPOINTMENT AND 
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 
 

S.N
O. 

PARTICULARS REMARKS 

1. The ratio of the 
remuneration of each 
Director to the median 
remuneration of the 
employees of the 
Company for the 
financial year. 

Sr. 
No. 

Name of 
Director 

Category Total remuneration Ratio of 
remuner
ation of 
director 
to 
median 
remuner
ation 

1. Ajay 
Sikka 

Managing 
Director 

48,00,000   

2. Gopika 
Sikka 

Whole – Time 
Director/CFO 

24,00,000  

2 The percentage increase 
in remuneration of each 
Director, Chief 
Financial Officer, Chief 
Executive Officer, 
Company Secretary or 
Manager, if any, in the 
financial year. 

Sr. 
No. 

Name Category Remuneration (amt in 
lacs) 

Increase 
(%) 

25-26 24-25 
1. Ajay 

Sikka 
Managing 
Director 

48 48 
- 

2. Gopika 
Sikka 

Whole – Time 
Director/CFO 

24 24 
- 

4 The number of 
permanent 
employees on the rolls 
of Company at the end 
of the year 

486 

5 The explanation on the 
relationship between 
average increase in 
remuneration and 
Company performance 

Not Applicable 

6 Average percentile 
increase already made 
in the salaries of 
employees other than 
the managerial 
personnel in the last 
financial year and its 
comparison with the 
percentile increase in 
the managerial 

Sr. No. Remuneration Increase(%) 

25-26 24-25 

Average salary of all 
employees (other
 than Key 
Managerial 
Personnel) Average 

 
 

- 

 
 

- 

 

Salary of 
Managing 
Director 

48 48 
-% 
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remuneration and 
justification thereof and 
point out if there are 
any exceptional 
circumstances for 
increase in the 
managerial 
remuneration. 

Average Salary
 of Director/  
CFO 

24 24 
       -% 

7 Affirmation that  
the remuneration is as 
per the remuneration 
policy of the Company 

The Directors affirm that the remuneration paid is as per the 
Remuneration Policy of the Company. 
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CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION 
 
To,  
The Board of Director  
SHARP CHUCKS AND MACHINES LIMITED  
A-12, INDUSTRIAL DEVELOPMENT COLONY  
JALANDHAR PUNJAB  
 
Dear Members of the Board  
I, Gopika Sikka, Chief Financial Officer of SHARP CHUCKS AND MACHINES LIMITED, to the best of 
my knowledge and belief hereby certify that:  
(a) We have reviewed financial statements and the cash flow statements for the year ended 31st March, 2026 
and that to the best of my knowledge and belief;  
(i) These statements do not contain any materially untrue statement or omit any material fact or contain 
statements that might be misleading;  
(ii) These statements together present a true and fair view of the Company's affairs and are in compliance 
with existing accounting standards, applicable laws and regulations.  
 
(b) There are no transactions entered into by the Company during the year that are fraudulent, illegal or 
violative of the Company's Code of Conduct;  
 
(c) We accept responsibility for establishing and maintaining internal controls for financial reporting and 
have evaluated the effectiveness of internal control systems of the Company pertaining to financial reporting. 
we have disclosed to the auditors and the Audit Committee, that there were no deficiencies in the design or 
operation of such internal controls of which we are aware and the steps we have taken or propose to take to 
rectify these deficiencies. 
 
(d) We have indicated to the auditors and the Audit Committee:  
(i) That there were no significant changes in internal control over financial reporting during the financial 
year ended March 31, 2026;  
(ii) That there were no significant changes in accounting policies during the financial year ended March 31, 
2026; and 
(iii) that there were no instances of significant fraud of which we have become aware and the involvement 
therein, of the management or an employee having a significant role in the Bank’s internal control system 
over financial reporting. 
 
For & on behalf of  
SHARP CHUCKS AND MACHINES LIMITED  
 
 
SD/- 
 
MRS GOPIKA SIKKA 
CHIEF FINANCIAL OFFICER 
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INDEPENDENT AUDITORS' REPORT 

To the Members of Sharp Chucks and Machines Limited 

Report on the Audit of the Financial Statements 

    Opinion 

We have audited the accompanying financial statements of Sharp Chucks and Machines 
Limited (“the Company”) which comprises the Balance Sheet as at March 31, 2026, the 
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India of the state of affairs of the Company as at March 31, 2026, and 
profit, and its cash flows for the year ended on that date. 

 
Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described 
in the Auditors Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 

 
Information other than the financial statements and auditor's report thereon 
 
The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the board's report including 
annexures there to and management discussion and analysis, but does not include the 
financial statements and our auditor's report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
In connection with our audit of the financial statements, our responsibility is to read the other 
information identified above and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained during the 
course of our audit, or otherwise appears to be materially misstated. 

 

 

 

 

 

 

 

 



If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 
regard. 
 
 
 
Responsibilities of Management and Those Charged with Governance for the 
Financial Statements
  
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (the Act”) with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance, and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, 
including the accounting Standards specified under section 133 of the Act. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the asset of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate implementation and 
maintenance of accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
• Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery. intentional omissions, misrepresentations, or the override of internal 
control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls 



. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation. structure and content of the financial statements, 
including the disclosures and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation 

 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1.  As required by the Companies (Auditor's Report) Order, 2020 (the ’Order') issued by the 

Central Government of India in terms of Section 143(11) of the Act, we give in the 
Annexure 'A’, a Statement on the matters specified in paragraphs 3 and 4 of    the Order 
to the extent applicable. 

2.  As required by Section 143(3) of the Act, we report that: 
                  (a)  we have sought and obtained all the information and explanations which to the 

best our knowledge and belief were necessary for the purposes of our audit; 

(b) in our opinion, proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books except 
for matters stated in the paragraph ’h’ below on reporting under Rule 11(g); 

(c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow 

Statement dealt with by this report are in agreement with the books of account; 

(d) in our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act; 

(e) on the basis of the written representations received from the directors as on 31st 
March, 2026 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2026 from being appointed as a director in terms 
of Section 164 (2) of the Act



 
 
 
 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate Report in ‘Annexure- B’;

(g) with respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the 
explanations given to us, the remuneration paid by the Company to its directors 
during the year is in accordance with the provisions of section 197 of the Act. 

(h) with respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and according to the explanations 
given to us: 

 
1) the Company does not have any pending litigations which would impact its 

financial position in the financial statements. 

2) the Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses; and 

3) the Company is not required to transfer any amount to Investor Education and 
Protection Fund. 

4) (a) The Management of the Company has represented that, to the best of its 
knowledge and belief, during the year no funds (which are material either 
individually or in the aggregate) have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of 
funds) by the Company to or in any other person or entity, including foreign entity 
(“Intermediaries"), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Company (“Ultimate Beneficiaries") or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; 

(b) The Management of the Company has represented, that, to the best of its 
knowledge and belief, during the year no funds (which are material either 
individually or in the aggregate) have been received by the Company from any 
person or entity, including foreign entity (the “Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, 
whether directly or indirectly, lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; and 

(c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, that nothing has come to the notice that has 
caused them to believe that the representations under sub-clause (i) and (ii) of 
Rule 11(e), as provided under (a) and (b) above, contain any material 
misstatement. 

 
 

 



5) The Company has not declared or paid dividend during the year 

 

 

       M/s VP Bhalla & Associates 
Chartered Accountants 

Firm’s Registration No. 006105N 
              By the hand of  

 
 
 
 

               Rajesh Anand  
                           Partner 

   Membership No. 089882 
Place:Jalandhar 

                        Date :30/05/2026 
                      UDIN: 26089882MQSZYQ3851 

 
 

 

 
  

 
 

 
   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



ANNEXURE 'A’ TO THE INDEPENDENT AUDITOR’S REPORT 

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements’ in the 
Independent Auditors' Report] 

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:  

(a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(b) The Company has a program of verification to cover all the items of Property, Plant and 
Equipment in a phased manner which, in our opinion, is reasonable having regard to the 
size of the Company and the nature of its assets. Pursuant to the program, certain Property, 
Plant and Equipment were physically verified by the management during the year. 
According to the information and explanations given to us, some discrepancies were 
noticed during such verification. [Also, refer note no 30 (P) to the financial statements] 

(c) The title deeds of all the immovable roperties disclosed in the financial statements are held 
in the name of the Company 
 

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible 
assets during the year. 

(e) No proceedings have been initiated during the year or are pending against the Company 
as at March 31, 2026 for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

 

(ii) (a) The inventory (excluding stocks with third parties) has been physically verified by the 
management during the year. In respect of inventory lying with third parties. these have 
substantially been confirmed by them. In our opinion, the frequency, coverage and 
procedure of such verification is reasonable. No material discrepancies were noticed on 
such physical verification of inventories when compared with books of account. [Also refer 
note no 30(O) to the financial statements.] 

(b) The Company has sanctioned working capital limits in excess of Rs. 5 crores in 
aggregate from Banks/financial institutions on the basis of security of current assets. 
Quarterly returns / statements filed with such Banks/ financial institutions are in 
agreement with the books of accounts. 

(iii)  According to the information and explanations given to us, during the year. the company has      
not made investments in, provided any guarantee or security or granted any loans or advances 
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships 
or any other parties. Hence, reporting under clause 3(iii)(a) to (f) of the Order is not applicable 

(iv)    In our opinion and according to the information and explanations given to us, the Company had 
not either directly or indirectly, granted any loan to any of its directors or to any other person in 
whom the director is interested, in accordance with the provisions of section 185 of the Act and 
the Company has not made investments through more than two layers of investment companies 
in accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in 
paragraph 3(iv) of the Order are not applicable to the Company. 

 



 In our opinion and according to the information and explanations given to us, the Company has 
not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of 
the Act and the rules framed there under. 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the 
rules prescribed by the Central Government for the maintenance of cost records under Section 
148(1) of the Act and are of the opinion that prima facie, the prescribed accounts and records 
have been made and maintained. However, we have not made a detailed examination of the 
records. 

 

         (vii) a) According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, undisputed statutory dues including goods and service tax, 
provident fund, employees' state insurance, income-tax, duty of customs, cess have 
generally been regularly deposited by the company with appropriate authorities although 
there has been a slight delay in a few cases. 

b) According to the information and explanations given to us, no undisputed amounts payable 
in respect of provident fund, employees' state insurance, income-tax, duty of customs, 
goods and service tax, cess and other statutory dues were outstanding, at the year end, for 
a period of more than six months from the date they became payable. 

 
c) According to the information and explanation given to us end examination of records of the     

Company, the outstanding dues of income-tax, goods and service tax, customs duty, excise 
duty, sales tax,   value added tax, cess and any other statutory dues on account of any 
dispute, are as follows- 

 

 

Name of 
Statute 

Nature of 
disputed 
due 

Amount 
(Rs. In 
lakhs) 

Period to 
which the 
amount 
relates 

Forum 
where 
disputes 
are 
pending 

  NIL   

  

(viii) According to the information and explanations given to us, there are no transactions which are 
not accounted in the books of account which have been surrendered or disclosed as income 
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded 
income which has been now recorded in the books of account. Hence, the provision stated in 
paragraph 3(viii) of the Order is not applicable to the Company. 

(ix) (a) In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in repayment of loans or borrowings or in payment of interest thereon to 
any lender. 

(b) According to the information and explanations given to us and on the basis of our audit 
procedures, we report that the company has not been declared willful defaulter by any bank 
or financial institution or government or any government authority. 

(c) In our opinion and according to the information and explanation provided to us, money raised 
by way of term loan during the year have been applied for the purpose for which they were 
raised. 

 
 



(d) According to the information and explanations given to us and on an overall examination of 
the Financial Statements of the Company, we report that the Company has no subsidiaries, 
associates or joint ventures. Accordingly, the reporting under Clause 3(ix)(e) of the Order 
is not applicable to the Company. 

 
 According to the information and explanations given to us and based on the audit 

procedures performed by us, we report that the Company has no subsidiaries, associates 
or joint ventures. Accordingly, the reporting under Clause 3(ix)(f) of the Order is not 
applicable to the Company. 

 

(x) (a)    In our opinion and according to the information and explanations given to us, the monies 
raised by way of initial public offer during the year have been applied for the purposes to 
which they were obtained. The amount of unutilized proceeds as at 31°' March, 2026 
amounted to Rs. 1.25 Lakhs (Also, refer note no 30(L) to the financial statements) 

(b)  According to the information and explanations given to us and based on our examination 
of the records of the Company, the Company has made preferential allotment of 29.87 
lacs warrants during the FY 2024-25 out of which 5.75 Lacs warrants were convered into 
fully paid equity shares as on 19.03.2025 and remaining 24.12 lacs warrants have been 
converted into fully paid up equity shares as on 17.11.2025. Requirements of section 42 
and section 62 of the Companies Act, 2013 have been complied with and the funds raised 
have been used for the purposes for which the funds were raised. 

(xi) a) During the course of our examination of the books and records of the Company, carried out 
in accordance with the generally accepted auditing practices in India and according to the 
information and explanations given to us, we have neither come across any instance of material 
fraud by the Company or on the Company noticed or reported during the year, nor have we 
been informed of any such case by the management. 

(b) There has been no report filed by us under sub-section (12) of Section 143 of the Act in 
Form ADT- 4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 
with the Central Government. Accordingly, the reporting under Clause 3(xi)(b) of the Order is 
not applicable to the Company. 

(c) As represented to us by the management, no whistle blower complaints were received by 
the Company during the year. 

(xii) In our opinion and according to the information and explanations given to us, the Company is 
not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the 
Order are not applicable to the Company. 

(xiii) According to the information and explanations given to us. all the transactions with the related 
parties are in compliance with Sections 177 and 188 of the Act and the relevant details have 
been disclosed in the Financial Statements etc., as required by the applicable accounting 
standards. 

 
                  (a) In our opinion and based on our examination, the Company has an internal audit system 
                       commensurate with the size and nature of its business. 

 
                  (b) We have considered, the internal audit reports issued till date, for the period under audit. 
 

(xiv)  According to the information and explanations given to us, the Company had not entered into 
any non-cash transactions with directors or persons connected with him during the year. 
Accordingly, compliance with the provisions of Section 192 of the Act is not applicable to the 
Company. Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable 
to the Company. 

 



(a) In our opinion, the Company is not required to be registered under section 45 lA of the 
Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 
3 (xvi)(a) of the Order are not applicable to the Company. 

 
(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing 
Finance activities without any valid Certificate of Registration from Reserve Bank of India. 
Hence, the reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the 
Company. 

(c) In our opinion and according to the information and explanations given to us, the Company 
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve 
Bank of India. Accordingly, the reporting under Clauses 3(xvi)(c) and 3(xvi)(d) of the Order is 
not applicable to the Company. 

(xv) Based on the overall review of financial statements, the Company has not incurred cash losses 
in the current financial year and in the immediately preceding financial year. Hence, the 
provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company. 

(xviii) There has been a resignation of the statutory auditors during the year due to completion of 
their eligible term as per the provisions of the Companies Act, 2013. We have taken into 
consideration the communication with the outgoing auditors, and there were no issues, 
objections or concerns raised by the outgoing auditors that we needed to consider. 

(xix)  According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realization of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the Board 
of Directors and management plans and based on our examination of the evidence supporting 
the assumptions, nothing has come to our attention, which causes us to believe that any 
material uncertainty exists as on the date of the audit report that the Company is not capable 
of meeting its liabilities existing at the date of Balance Sheet as and when they fall due within a 
period of one year from the Balance Sheet date. We, however, state that this is not an 
assurance as to the future viability of the company. We further state that our reporting is based 
on the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of one year from the Balance Sheet date, 
will get discharged by the Company as and when they fall due. 

(xx) The Company has fully spent the required amount towards Corporate Social Responsibility 
(CSR) and there is no unspent CSR amount for the year requiring a transfer to a Fund specified 
in Schedule VII to the Companies Act or special account in compliance with the provision of 
sub- section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of the 
Order is not applicable for the year. 

 

 
M/s VP Bhalla & Associates 

Chartered Accountants 
 Firm’s Registration No. 006105N 

              By the hand of  
 
 
 
 

               Rajesh Anand  
                           Partner 

   Membership No. 089882 
Place: Jalandhar 
Date :30/05/2026 

                                             UDIN: 26089882MQSZYQ3851   
 

 



 

 

 

 

ANNEXURE 'B' TO THE INDEPENDENT AUOITOR'S REPORT 
(Referred to in paragraph 2(f) of our report of even date) 

Report on the Internal financial controls under section 143(3)(i) of the Companies Act,2013 (the 

Act) 

 
We have audited the internal financial controls over financial reporting of Sharp Chucks and 
Machines Limited (the 'Company') as of 31st March, 2026 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

 
Management’s Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the 'Guidance Note') issued by the Institute of 
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and 
maintenance of adequate internal financial control that were operating effectively for ensuing the 
orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013 (the 'Act') 

 
Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the 
Act, to the extent applicable, to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the lCAl. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects 

 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 

 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting 

 
Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that: 

 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

               transactions and dispositions of the assets of the company;  



  (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, 
and that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and  

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

 
Inherent Limitations of Internal Financial Controls Over Financial Reporting ‘ 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

 
Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31°' March, 2026 based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note issued by the lCAl. 

                                                                                                       M/s VP Bhalla & Associates 
Chartered Accountants 

 Firm’s Registration No. 006105N 
              By the hand of  

 
 
 
 

               Rajesh Anand  
                           Partner 

   Membership No. 089882 
Place: Jalandhar 
Date :30/05/2026 

                                                               UDIN: 26089882MQSZYQ3851 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



(Amount in Rs. Lacs)
As at As at

Particulars Note 31-03-2026 31-03-2025

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share capital 1 1,449.68                 1,208.48                
Reserve & surplus 2 9,229.12                 6,715.30                

10,678.79               7,923.77                

Share Money Pending Allotment 2 -                          459.00                   

NON CURRENT LIABILITIES
Long terms borrowings 3 1,510.70                 1,924.89                
Deferred tax liabilities (net) 4 848.31                    752.70                   
Other long term liabilities 5 16.82                      9.92                       
Long term provisions 6 163.13                    132.20                   

2,538.97                 2,819.71                
CURRENT LIABILITIES
Short term borrowings 7 9,608.22                 8,720.83                
Current maturity of long term borrowings 8 977.73                    1,114.07                
Trade payables :-
-Total outstanding dues of micro enterprises and small enterprises -                          -                         
-Total outstanding dues of creditors other than micro enterprises and small 
enterprises 9 4,311.62                 3,088.04                
Other current liabilities 10 904.47                    827.30                   
Short term provisions 11 326.66                    200.89                   

16,128.70               13,951.13              

Total 29,346.46               25,153.62              

ASSETS
NON CURRENT ASSETS
PROPERTY, PLANT AND EQUIPMENT & INTANGIBLE  ASSETS
Property, Plant and Equipment 12 10,399.65               8,290.41                
Intangible assets 12 3.36                        0.80                       
Capital work in progress 12 51.07                      589.50                   
Intangible assets under development 12 0.65                        -                         

Non-current investment -                          -                         
Long term loans & advances 13 301.73                    36.70                     
Other non-current assets 14 310.73                    350.43                   

CURRENT ASSETS
Current investments -                          -                         
Inventories 15 10,739.97               10,468.38              
Trade receivables 16 5,269.31                 3,587.19                
Cash and cash equivalents 17 1,042.36                 936.86                   
Short term loans & advances 18 1,227.64                 893.34                   
Other current assets 19 -                          -                         

Total 29,346.46               25,153.62              

CONTINGENT LIABILITIES 20 0                            
CAPITAL COMMITMENTS 21
SIGNIFICANT ACCOUNTING POLICIES 29
OTHER NOTES FORMING PART OF THE ACCOUNTS 30

The accompanying notes form an integral part of the financial statements
As per our report attached

M/s V.P Bhalla and Associates 
Chartered Accountants
Firm registration no: 006105N
By the hand of Ajay Sikka Gopika Sikka

Managing Director Director & CFO
DIN: 00665858 DIN: 00665904

Rajesh Anand 
Partner
Membership no:- 089882 Priyanka

Company Secretary
Place: Jalandhar Redg No :77477
Date:30.05.2026

SHARP CHUCKS & MACHINES  LIMITED
 BALANCE SHEET AS AT MARCH,  31,2026

For and on behalf of the Board



.
(Amount in Rs. Lacs)

Particulars Note 2025-26 2024-25

INCOME
Revenue from operations (gross) 22 31,621.32               29,256.87             
Less:- GST 4,244.58                 4,703.74               
Revenue from operations (net) 27,376.75               24,553.13             
Other income 23 127.67                    69.39                    

Total Income 27,504.41               24,622.52             

EXPENSES
Manufacturing and operating expenses: 24
     Cost of material consumed 15,116.27               16,161.12             
     Stores, spares and tools consumed 2,934.94                 2,429.52               
     Changes in inventories of finished goods and work- in- progress (27.28)                    (2,082.42)              
    Other manufacturing and operating expenses 3,313.76                 2,611.44               

Employee benefits expenses 25 1,888.20                 1,504.96               
Finance costs 26 1,310.59                 1,231.96               
Depreciation and amortization 27 795.14                    696.83                  
Other expenses 28 838.83                    1,038.15               

Total Expenses 26,170.45               23,591.57             

Profit/ (loss) before taxes 1,333.96                 1,030.95               
Tax Expenses
Provision for current tax 305.00                    185.00                  

Provision for deferred tax 95.62                     52.93                    
Income Tax for earlier years 14.34                     (1.36)                     

Profit/ (loss) after taxes 919.01                    794.38                  

Earning per Equity Shares
Basic (In Rs) 7.09                       7.03                      
Diluted (In Rs) 7.09                       7.03                      

SIGNIFICANT ACCOUNTING POLICIES 29
OTHER NOTES FORMING PART OF THE ACCOUNTS 30
The accompanying notes form an integral part of the financial statements
As per our report attached
M/s V.P Bhalla and Associates 
Chartered Accountants
Firm registration no: 006105N
By the hand of

Ajay Sikka Gopika Sikka
Managing Director Director & CFO

Rajesh Anand DIN: 00665858 DIN: 00665904
Partner
Membership no:- 089882

Priyanka
Place: Jalandhar Company Secretary
Date:30.05.2026 Redg No :77477

For and on behalf of the Board

SHARP CHUCKS & MACHINES  LIMITED
 STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2026



SHARP CHUCKS & MACHINES LIMITED

(Amount in Rs. Lacs)
Particulars 2025-26 2024-25

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit/ (Loss) before tax 1,333.96                            1,030.95                                 

Adjustments for:
Depreciation and amortization 795.14                               696.83                                    
Asset W/Off (ERP Software)
Exchange loss (gain) (30.76)                                (15.51)                                     

Interest on fixed deposit with bank and security deposit (83.83)                                (36.63)                                     
Interest paid 1,310.59                            1,231.96                                 
Loss/(Profit) on sale of Property, plant and equipment (1.92)                                  

Operating profit / (Loss) before working capital changes 3,323.19                            2,907.61                                 

Adjustment for:
(Increase) / decrease in short term loans and advances (334.29)                              (537.19)                                   
(Increase) / decrease in long term loans and advances (265.03)                              (21.18)                                     
(Increase) / decrease in other non-current assets 39.69                                 (12.70)                                     
(Increase) / decrease in trade receivables (1,651.36)                           (307.38)                                   
(Increase) / decrease in inventories (271.59)                              (2,860.24)                                
(Increase) / decrease in other current assets -                                     -                                          
Increase / (decrease) in trade payables 1,223.58                            (128.12)                                   
Increase / (decrease) in other current liabilities 77.17                                 (92.51)                                     
Increase / (decrease) in short term provisions (133.57)                              (126.97)                                   
Increase / (decrease) in long term provisions 30.93                                 25.92                                      

Cash generated from/ (used) in operating activities (A) 2,038.72                            (1,152.76)                                

Direct tax paid (60.00)                                (20.00)                                     
Income tax refund received -                                     -                                          
Net Cash generated from/ (used) in operating activities 1,978.72                            (1,172.76)                                

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment (2,383.23)                           (1,606.72)                                
Sale  of property, plant and equipment 16.00                                 -                                          
 Bank balances not considered as cash and cash equivalents - (placed)/matured (73.64)                                (837.50)                                   
Interest received 84                                      37                                           

Net cash flow from (used in) /from investing activities (B) (2,357.05)                           (2,407.60)                                

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds (Repayment) from long term borrowings (550.54)                              47.33                                      
Proceeds (Repayment) from short term borrowings 887.39                               3,325.65                                 
Proceeds (Repayment)  of other long term liability 6.90                                   (116.00)                                   
Proceeds from Share Application Money (459.00)                              459.00                                    
Proceeds from issue of Equity Shares 241.20                               132.50                                    
Proceeds from Share Premium (net of issue expenses) 1,594.81                            876.09                                    
Interest paid (1,310.59)                           (1,231.96)                                

Net cash flow from / (used in) from financing activities ( C ) 410.18                               3,492.61                                 

Net increase in cash and cash equivalents  (A+B+C) 31.85                                 (87.75)                                     

Cash and cash equivalents at beginning of the year 19.81                                 107.56                                    
Cash and cash equivalents at end of the year 51.66                                 19.81                                      
Net increase in cash and cash equivalents 31.85                                 (87.75)                                     

Notes:

As per our report attached
M/s V.P Bhalla and Associates 
Chartered Accountants
Firm registration no: 006105N
By the hand of

Ajay Sikka Gopika Sikka
Managing Director Director & CFO

Rajesh Anand DIN: 00665858 DIN: 00665904
Partner
Membership no:- 089882

Priyanka
Place: Jalandhar Company Secretary
Date:30.05.2026 Redg No :77477

For and on behalf of the Board

 CASH FLOW STATEMENT FOR THE  YEAR ENDING MARCH  31,2026

1. Cash Flow Statement has been prepared under the Indirect Method as set out in the Accounting Standard 3; “Cash Flow Statement”,as specified 
under Section 133 of the Act.
2. Purchase of Property, Plant and Equipment  includes movement of capital work-in-progress and Intangible Assets under development during the 
year.
3. Cash and cash equivalents at end of the period does not includes other bank balances.



1.  SHARE CAPITAL
(a) Share capital authorised, issued, subscribed and paid up:
Particulars

 Number of
shares 

Rs
 Number of

shares 
Rs

Authorised
Equity shares of Rs. 10/- each 175.00                     1,750.00                 175.00               1,750.00                

175.00                     1,750.00                 175.00               1,750.00                

Issued, Subscribed and Paid Up:
Equity shares of Rs. 10/- each fully paid up 144.97                     1,449.68                 120.85               1,208.48                

144.97                     1,449.68                 120.85               1,208.48                

(b) Reconciliation of the number of equity shares and share capital:
Particulars

 Number of
shares 

Rs
 Number of

shares 
Rs

Issued, subscribed and fully paid up equity shares outstanding at beginning 
of the year 120.85                     1,208                      107.60               1,076                     
Shares issued through Initial Public Offer (‘IPO’)/Prefrential Allotment 24.12                       241                         13.25                 133                        
Issued, subscribed and fully paid up equity shares outstanding at end 
of the year 145                          1,450                      121                    1,208                     

(c) Terms/rights attached to equity shares:

(d) The details of Shareholders holding more than 5% shares :

Name of the shareholder Shareholding % Shareholding %

EQUITY SHAREHOLDERS
Sh. Ajay Sikka 68.84                       47.48                      55.09                 38.00                     
Smt. Suman Bala 5.69                         3.92                        5.69                   3.92                       
Smt. Gopika Sikka 18                            12.31                      17.85                 12.31                     

(e) Shareholding of Promoters 

Name of the promoters Shareholding % Shareholding %

Sh. Ajay Sikka 69                            47.48                      55.09                 38.00                     
Smt. Gopika Sikka 17.85                       12.31                      17.85                 12.31                     

As at 31/03/2026 As at 31/03/2025

 Number of
shares 

 Number of
shares 

The Company has only one class of share capital, i.e. equity shares having face value of 10 per share. Each holder of equity share is entitled to one vote per share. [ Refer note 
30(L) to the financial statements .]

As at 31/03/2026 As at 31/03/2025
 Number of

shares 
 Number of

shares 
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As at 31/03/2026 As at 31/03/2025

As at 31/03/2026 As at 31/03/2025



(2)  RESERVE AND SURPLUS
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

(a) SECURITY PREMIUM
As per last Balance Sheet 1,820.19                 944.10                   
Add: Premium arising on issue of equity shares through IPO 1,594.81                 876.09                   
Less: Share issue expense on IPO -                          -                         
Closing Balance 3,415                      1,820                     

(b) GENERAL RESERVE
As per last Balance Sheet 263.00                    243.00                   
Add: Additions during the year 25.00                      20.00                     
Closing Balance 288                         263                        

(c ) CAPITAL SUBSIDY
As per last Balance Sheet 19.42                      19.42                     
Add: Additions during the year -                          -                         
Closing Balance 19.42                      19                          

(d) PROFT & LOSS ACCOUNT
As per last Balance Sheet 4,613                      3,838.30                
Add: Profit for the year 919                         794.38                   
Less: Transfer to General Reserve (25)                          (20.00)                    
Closing Balance 5,507                      4,612.69                

Total 9,229                      6,715.30                

SHARE APPLICATION MONEY
As per last Balance Sheet 459.00                    -                         
Add -Share Application Mony (25-26) 1,377.01                 459.00
2412000 SHARES WARRANTS OF RS 10 EACH ISSIED PRICE (241.20)                   0.00
 Add Security Premium Received on Fresh issue of 2412000 Equity Shares 
of FV Rs 10 Each as Prefrential Allottment @ 66.12 per Share) (1,594.81)                0.00

Total -                          459.00
(3).  LONG TERM BORROWINGS

(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Secured

-Term Loans from Banks 1,400.19                 1933.68
-Term Loan from Financial Institutions 1,088.23                 1105.28

-                          
Unsecured -                          
-Term Loan from Financial Institutions -                          -                         

2,488                      3,039                     
Less :- Current Maturities of long term borrowing
-Term Loans from Banks 516.59                    672.51
-Term Loan from Financial Institutions 461.13                    441.56

Total 1,510.70                 1,924.89                

Current Maturities of long term borrowing as at 31-03-2026 represents amount payable within 12TH months only ie upto 31.03.2027

A. Term Loans from Canara Bank ( o/s :-967.76 Lakhs as on 31-03-2026)
i. Properties  at A-12, Industrial Development Colony, Jalandhar and House no-148 Shakti Nagar Jalandhar owned by Mr. Ajay Sikka; 

iii. Property at Hanbast no 325 Khewat Khatoni Village Sura, Jalandhar owned by the Company. 
iii. Land & Building situated at Kh No. 39//6,7,14,15,17,24  Village Dhogri Tehsil & Distt. Jalandhar owned by the Company. 

Vehicle Loans secured against respective vehicles

(Amount in Rs.)

Particulars O/S 31/03/2026 F.Y. 2026-27 F.Y. 2027-2028 F.Y. 2028-29
F.Y. 2029-30 

onwards
-Term Loans from Banks 1,400.19                  516.59              452.55                    366.75               64.30                     
-Term Loan from Financial Institutions 1,088.23                  461.13              417.37                    161.04               48.69                     
Total 2,488.43                  977.73              869.92                    527.78               112.99                   

D. Term Loans from  Autotrac Finance Limited (Financial Institutions) taken for purchase of Machines ( o/s : 394.74 Lakhs as on 31-03-2026) :-

Loan from Autotrac Finance Limited  is secured against  receivables from  International Tractors Limited (ITL)

E. Term Loans from  HDFC Bank Ltd taken for purchase of Machines ( o/s : 363.93 Lakhs as on 31-03-2026) :
Loans from HDFC bank Ltd  is secured against respective machines.

Maturity profile of Secured Long Term Borrowings are as set out below :

ii. Properties at A-10, A-11, A-13, A-17, A-18, A-20, A-21, A-22, A-23 and A-26, Industrial Development Colony, Bye Pass, GT Road, Jalandhar owned by the Company; . 

B. Vehicle Loans from  HDFC Bank  and YES Bank ( o/s : 68.50 Lakhs as on 31-03-2026)

C. Term Loans from  Mahindra & Mahindra Financial Services Ltd (Financial Institutions) taken for purchase of Machines and General Purpose ( o/s : 671.18 Lakhs as on 
31-03-2026) :
Loans from Mahindra & Mahindra Financial Services Ltd  is secured against respective machines.



(4) DEFERRED TAX LIABILITY (NET)
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Deferred tax liability 848.31 # 0.00 # 752.70

Total 848.31 752.70

(5) OTHER LONG TERM LIABILITIES
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

From Directors 16.82 # 0.00 # 9.92
From Promoters under stipulation of financial institutions 0.00 0.00

Total 16.82 9.92

The above loans  loan from directors/ Promotors are interest free.

(6) LONG TERM PROVISIONS
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Provisions for employee benefits 163.13 132.20

Total 163.13 132.20

(7) SHORT TERM BORROWINGS
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Secured 
Loans Repayable on Demand – working capital facilities
From Banks:
Cash Credit facility from Canara bank 6366.96 6113.58
Hdfc Bank Cash Credit 996.88 987.09

Kotak Mahindra Bank Limited (Bill Discount) 1254.97 985.72
Kotak Mahindra Bank (PO Discounting and Bill Discounting ) 400.00 400.00
From Financial Institutions: 0.00 0.00
Mahindra & Mahindra Financial Services Ltd (P.O Discount 200.00 200.00

0.00 0.00
Unsecured 0.00 0.00
From  Banks 389.42 34.44
From Others 0.00 0.00

Total 9608.22 8720.83
NOTE:

Working capital facility from Canara Bank is secured against:-
Primary security:
Secured against hypothecation of stock, book debts and plant and machinery
Collateral Security :
i. Properties  at A-12, Industrial Development Colony, Jalandhar and House no-148 Shakti Nagar Jalandhar owned by Mr. Ajay Sikka; 

iii. Property at Hanbast no 325 Khewat Khatoni Village Sura, Jalandhar owned by the Company. 
iii. Land & Building situated at Kh No. 39//6,7,14,15,17,24  Village Dhogri Tehsil & Distt. Jalandhar owned by the Company. 

ii. Properties at A-10, A-11, A-13, A-17, A-18, A-20, A-21, A-22, A-23 and A-26, Industrial Development Colony, Bye Pass, GT Road, Jalandhar owned by the Company; . 



(8) CURRENT MATURITY OF LONG TERM BORROWINGS
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Current Maturities of long term borrowing:
-Term Loans from Banks 516.59                    0.01
-Term Loan from Financial Institutions 461.13                    0.00

Total 977.73                    0.01                       

(9) TRADE PAYABLES
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Total outstanding dues of micro enterprises and small enterprises -                          -                         
Total outstanding dues of creditors other than micro enterprises and small 
enterprises 4311.62 3088.04

Total 4311.62 3088.04

(10) OTHER CURRENT LIABILITIES
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Duties & taxes 146.23 195.58
Advance from parties 46.75 19.25
Expense payable 711.49 612.47

Total 904.47 827.30

(11) SHORT TERM PROVISIONS

Particulars As at 31/03/2026 As at 31/03/2025

Provision for income tax 305.00 185.00
Provision for CSR 0.00 0.00
Provisions for employee benefits ( Current) 21.66 15.89

0.00 0.00
Total 326.66 200.89



(13) LONG TERM LOANS & ADVANCES
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Capital advances 301.73 36.70

Total 301.73 36.70

(14) OTHER NON-CURRENT ASSETS
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Security deposits 310.73 350.43

Total 310.73 350.43

(15) INVENTORIES
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

(Valued at cost or market value whichever is lower)
Raw material 2500.66 2321.08
Finished goods 3182.76 3133.23
Semi finished goods 4880.54 4902.79
Consumable stores & packing stock 176.01 111.27
(Valued and certified by the management) 0.00 0.00

Total 10739.97 10468.38
 [Ref Note 30(O) to the financial statements ]

(16) TRADE RECEIVABLE
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Unsecured, considered good 5269.31 3587.19

Total 5269.31 3587.19

(17) CASH AND CASH EQUIVALENTS 
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Cash & Cash Equivalents 0.00
Balance with banks 17.73 8.17
Cheques and drafts on hand 0.00 0.00
Cash on hand 33.94 11.65

0.00 0.00
Other bank balances 0.00 0.00
Bank balances not available for immediate use 990.69 917.05
[Fixed deposits in the nature of security offered]

Total 1042.36 936.86



(18) SHORT TERM LOANS & ADVANCES
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

(Unsecured and Considered Good)

Balance with revenue authorities 0.00 0.00
Advances to parties 932.99 701.58
Advance tax 100.53 113.07

0.00 0.00
Others 194.12 78.69

0.00 0.00
Total 1227.64 893.34

(19) OTHER  CURRENT ASSETS
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Deferred revenue expenditure ( to the extent not written off) -                          -                         
Accrued Income -                          -                         

Total -                          -                         

(20) CONTINGENT LIABILITIES
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Income tax liability that may arise in respect of which the Company is under 
appeal -                          -                         
Bank Guarantees -                          -                         
Letter of Credit 300.00                    300.00                   

Total 300.00                    300.00                   

FDR of Rs 90.91 Lacs with Carana Bank is Pledged as margin against LC limit of Rs 300.00 Lacs

(21) CAPITAL COMMITMENTS
(Amount in Rs.)

Particulars As at 31/03/2026 As at 31/03/2025

Estimated amount of contracts remaining to be executed on capital account 
(net of advances ) -                          -                         

Total -                          -                         

Other loans & advances recoverable in cash or kind 



(22) REVENUE FROM OPERATIONS
(Amount in Rs.)

Particulars 2025-26 2024-25

Sale of Products 31621.32 29256.87
Sale of Services 0.00 0.00

Total 31621.32 29256.87

(23) OTHER INCOME
(Amount in Rs.)

Particulars 2025-26 2024-25

Exports incentives 11.16 17.14
Interest on fixed deposit with bank and security deposit 83.83 36.63
Exchange gain 30.76 15.51
Profit /Loss on sale of fixed assets 1.92 0.00
Miscellaneous income 0.00 0.11

Total 127.67 69.39

(24) MANUFACTURING AND OPERATING EXPENSES
(Amount in Rs.)

Particulars 2025-26 2024-25

Material Consumed 
Opening Stock 2,321.08                 1,566.90                
Add: Purchases 15,295.85               16,915.30              
Less: Closing Stock (2,500.66)                (2,321.08)               

Total 15,116.27               16,161.12              

Purchases of stock in trade -                          -                         
Stores, spares and tools consumed 2934.94 2429.52

Changes in inventories of finished goods, work in progress and stock in 
trade
Opening stock
Finished goods 3,133.23                 2,133.30                
Work in progress    4,902.79                 3,820.31                
Closing stock
Finished goods (3,182.76)                (3,133.23)               
Work in progress    (4,880.54)                (4,902.79)               

Total (27.28)                     (2,082.42)               

Other manufacturing and operating expenses
  -Power & fuel 2567.65 2103.41
  -Oil & lubricants 10.61 61.83
  -Machinery repair & maintenance 212.81 114.35
  -Freight, octroi and cartage 69.73 87.68
  -Job work charges 452.96 244.16

Total 3313.76 2611.44



(25) EMPLOYEE BENEFITS EXPENSES
(Amount in Rs.)

Particulars 2025-26 2024-25

Salaries, wages, bonus etc. 1735.59 1358.95
Contributions to provident, ESI & gratuity 116.75 110.52
Staff welfare expense 35.85 35.50

Total 1888.20 1504.96

(26) FINANCE COSTS
(Amount in Rs.)

Particulars 2025-26 2024-25

Interest expenses 1200.81 1089.89
Bank charges & finance charges 109.78 142.08

0.00
Total 1310.59 1231.96

(27) DEPRECIATION AND AMORTIZATION EXPENSES
(Amount in Rs.)

Particulars 2025-26 2024-25

Depreciation 0.01 696.83

Total 0.01 696.83

(28) OTHER EXPENSES
(Amount in Rs.)

Particulars 2025-26 2024-25

Brokerage & commission 0.87 0.89
Packing expenses 42.92 54.70
Professional Charges 81.16 54.48
Freight & handling charges 271.82 273.22
Rates, Fees & taxes 2.99 6.10
Travelling expense 12.52 19.92
Insurance charges 11.39 10.09
Advertisement & sale promotion expenses 1.37 0.93
Repair & maintenance 73.58 74.88
Auditors remuneration 6.00 6.00
Lease rental on machinery 27.69 3.51
Charity & donation 3.74 0.00
Postage & telephone expenses 3.64 3.61
Printing & stationery 7.85 8.60
Rebate & discount 160.77 397.42
Other Misc expenses 113.02 108.30
Corporate Social Responsibility Expenses 17.50 15.50

Total 838.83                    1,038.15                
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Note: - 29 

Significant accounting policies 

 
A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

 
The Company maintains its accounts on accrual basis following the historical cost convention in accordance 
with generally accepted accounting principles [“GAAP”] in compliance with the provisions of the Companies 
Act, 2013 and the Accounting Standards as specified in the Companies (Accounting Standards) Rules, 2006 
read with Rule 7(1) of the Companies (Accounts) Rules, 2014 issued by the Ministry of Corporate Affairs in 
respect of section 133 of the Companies Act, 2013.  
 
 
B. USE OF ESTIMATES 
 
The preparation of financial statements in conformity with Indian GAAP requires judgments, estimates and 
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent 
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the 
reporting period. Difference between the actual results and estimates are recognized in the period in which the 
results are known /materialized. 
 
C.  PRESENTATION OF FINANCIAL STATEMENTS  
 
The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format prescribed 
in the Schedule III to the Companies Act, 2013 (“the Act”). The Cash Flow Statement has been prepared and 
presented as per the requirements of Accounting Standard (AS) 3 “Cash Flow Statements”. The disclosure 
requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the 
Schedule III to the Act, are presented by way of notes forming part of accounts along with the other notes 
required to be disclosed under the notified Accounting Standards. 
 
 
D. INVENTORIES 

 
The inventories are measured at lower of cost or net realizable value after providing for obsolescence, if any, 
Cost of inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing 
overheads incurred in bringing them to their respective present location and condition. 
 
 
E. REVENUE RECOGNITION 
 
(a) Revenue/Income and Cost/Expenditure are generally accounted for on accrual as they are earned or 

incurred, except in case of significant uncertainties. 
 
(b) Export incentives under various scheme promoted by Government of India are recognized on the basis of 

export affected during the accounting year. 
. 
(c) Sale of goods is recognized on transfer of significant risks and rewards of ownership which is generally on 

the dispatch of goods. Exports sales if any accounted for on the basis of the dates of 'On board Bill of 
lading.' 

 
(d) Dividend income is recognized when the right to receive payment is established. 
 
(e) Interest income is recognized on a time proportion basis taking into account the amount outstanding and 

the interest rate applicable. 
 



 
 
 
F. PROPERTY, PLANT AND EQUIPMENT (PPE) 

 
Property, Plant and Equipment are stated at cost less accumulated depreciation. Cost of Property, Plant and 
Equipment comprises purchase price (net of duties, rebates and discounts), non refundable duties, taxes or 
levies and any directly attributable cost of bringing the assets to its working condition for its intended use.  
 
 
G. INTANGIBLE ASSETS 
 

a) Intangible assets comprise computer software and is stated at cost less accumulated amortization and 

accumulated impairment, if any. 

b) Costs of intangible assets under development as at the reporting date are disclosed as intangible assets 

under development. 

 
 
H. DEPRECIATION AND AMORTISATION  
 
Depreciation and amortization is provided based on useful life of the assets as prescribed in Schedule II to the 
Companies Act, 2013. 
 
 
 
I. FOREIGN CURRENCY TRANSACTIONS 
 
(a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of 

the transaction or that approximates the actual rate at the date of the transaction. 
 
(b) Monetary items denominated in foreign currencies at the year end are restated at year end rates. 
 
(c) Non-monetary foreign currency items are carried at cost. 
 
(d) Any resulting loss /gain is charged / taken to the Profit & Loss Account. 

 
 
J. INVESTMENTS 

 
Current investments are carried at lower of cost or fair value, computed category-wise. Non Current 
investments are stated at cost. Provision for diminution in the value of Non Current investments is made only if 
such a decline is other than temporary. 
 
 
K. EMPLOYEE BENEFITS  
 

(a) Short term employee benefits: 
 

All employee benefits falling due within twelve months of rendering the service are classified as short term 
employee benefits, which include benefits like salaries, short term compensated absences, expected cost 
of performance incentives, ex-gratia etc. are recognized as expense in the period in which the employee 
renders the related service. 

 



(b) Long term employee benefits: 
 

Long term employee benefits including compensated absences that are not expected to occur within 
twelve months after the end of the period in which the employee renders related services are recognized 
as a liability at the present value of the defined benefit obligation based on actuarial valuation (under 
projected unit credit method) carried out at the Balance Sheet date. 

 

(c) Post Employment Benefits: 
  

i. Defined-contribution plans: 
 
The Company has defined contribution plans (where Company pays pre-defined amounts and does 
not have any legal or informal obligation to pay additional sums) for post employment benefits (viz. 
Provident Fund), the Company’s contributions thereto are charged to Profit and Loss Account every 
year.  
 

ii. Defined-benefit plan: 
 

  The Company has a defined benefit plan (viz., Gratuity) for employees, the liability for which is 
determined on the basis of valuation carried out by an independent actuary (under projected unit credit 
method) at the Balance Sheet date. 

 
iii. Actuarial gains and losses in respect of post-employment and other long term benefits are charged to 

the Profit and Loss Statement. 
 
 
L. BORROWING COSTS  
 
Borrowing costs include interest, commitment charges, amortization of ancillary costs, amortization of 
discounts/premium related to borrowings, finance charges in respect of assets acquired on finance lease and 
exchange differences arising from foreign currency borrowings, to the extent they are regarded as an 
adjustment to interest costs. 
 
Borrowing costs that are attributable to the acquisition, construction or production of a qualifying asset are 
capitalized as part of cost of such asset till such time the asset is ready for its intended use or sale. A qualifying 
asset is an asset that necessarily requires a substantial period of time to get ready for its intended use or sale. 
All other borrowing costs are recognized as an expense in the period in which they are incurred. 
 
 

M. SEGMENT ACCOUNTING  
 
Segment accounting policies are in line with the accounting policies of the company. In addition, the following 
specific accounting policies have been followed for segment reporting:  
 

i. Segment revenue includes sales and other income directly identifiable with/allocable to the segment. 
ii. Expenses that are directly identifiable with/allocable to segments are considered for determining the 

segment results. Expenditure, which relate to the company as a whole and not allocable to segments 
are included under “un-allocable corporate expenditure”. 

iii. Income, which relates to the Company as a whole and not allocable to is included in “un-allocable 
corporate income”. 

iv. Segment assets and liabilities include those directly identifiable with the respective segments. 
 
 
 



N. LEASES  
 

i. Assets acquired on lease where significant portion of risks and rewards of ownership are transferred to 
the lessee are classified as finance leases. Such assets are capitalized at the inception of the lease at 
the lower of the fair value or the present value of minimum lease payments and a liability is created for 
an equivalent amount.  
 

ii. Assets acquired on lease where significant portion of risks and rewards of ownership are retained by 
the lessor are classified as operating leases. Lease rentals are charged to Statement of Profit and 
Loss on accrual basis. 

 
 
O. INCOME TAXES 
 
Tax on income for the current period is determined on the basis of taxable income and tax credits computed in 
accordance with the provisions of the Income Tax Act, 1961 and based on expected outcome of assessments. 
 
Deferred tax is recognized on timing differences between the accounting income and the taxable income for the 
year and quantified using the tax rates and laws enacted or substantively enacted as on the balance sheet 
date. 
 
Deferred tax assets relating to unabsorbed depreciation/business losses, losses under the head capital gains 
are recognized and carried forward to the extent that there is virtual certainty that sufficient further taxable 
income will be available against which such deferred tax assets can be realized. 
 
Other deferred tax assets are recognized and carried forward to the extent that there is a reasonable certainty 
that sufficient future taxable income will be available against which such deferred tax assets can be realized. 
 
 
 
P. IMPAIRMENT 

 
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment 
loss is charged to the Profit and Loss Statement in the year in which an asset is identified as impaired. The 
impairment loss recognized in prior accounting period is reversed if there has been a change in the estimate of 
recoverable amount. 
 
 
 
Q. DEFERRED REVENUE EXPENDITURE 
 
 
Deferred revenue expenditure is amortized over the period of five years. 

  
 
R. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS 
 
Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it is 
probable that an outflow of resources will be required to settle the obligation and a reliable estimate can be 
made. Provisions are not discounted to their present value and are determined based on the best estimate 
required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and 
adjusted to reflect the current best estimates.  
 
Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. 
 
Contingent assets are neither recognized nor disclosed in the financial statements. 
 
 
 



NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026 
 
 
 
Note: - 30 
 
Other notes forming part of accounts  

 
 
A. Sharp Chucks and Machines Limited (“the Company”) is a company incorporated and domiciled in India 

under the Indian Companies Act, 1956. Its registered office is A -12, Industrial Development Colony, 
Jalandhar-12 (Punjab). The Company had been converted from Private Limited Company to a Public 
Limited Company, The name of the Company has been changed pursuant to a fresh certificate of 
incorporation issued by Registrar of Companies on December 20, 2022. The Company’s equity shares 
were listed on the National Stock Exchange (“NSE”) on October 12, 2023.  

 

The Company is engaged in manufacturing of Hand Tools & Machine Tools along with ‘Fully Finished 

Forged and Graded Casting Parts & Assemblies being supplied to Major OEMs in Tractor and Automobile 

Industries in India. 

 
B. Disclosure pursuant to Accounting Standard (AS) 15 (Revised) “Employee benefits” 
 
       Defined contribution plans: 

During the year, the Company has contributed Rs. 57.71 Lakhs (Previous Year Rs. 53.51 Lakhs) towards 

recognized provident fund. 

Defined benefit plans:  

a) The amounts recognized in the Balance Sheet in respect of Gratuity Fund are as follows–   
                                                                                                                                           (Rupees in Lakhs) 

 
As at 31.03.2026 

 

As at 31.03.2025 

  

Present value of unfunded obligations at the 
beginning of the period 

148.08 119.50 

Amount to be recognized as liability at the end 
of the period 

184.79 148.08 

Amount reflecting in the Balance Sheet as 
Current Liability 

21.66 15.88 

Amount reflecting in the Balance Sheet as Non 
-current Liability 

163.13 132.20 

 

b) The amounts recognized in the Statement of Profit and Loss for gratuity liability are as follows: -    
                                     

                                                                                                                                           (Rupees in Lakhs)                                                                                                                                                                                                                    
 

2025-26 2024-25 

Current Service Cost 36.95 32.70 



Interest Cost  9.99 8.66 

Net Actuarial Losses/(Gains) recognized in the year  0.02 3.32 

Expenses recognized in the statement of profit & 
loss 

46.97 44.68 

 

c) The changes in the present value of defined benefit obligations (relating to gratuity liability) representing 
reconciliation of opening and closing balances thereof are as follows: - 
 
                                                                                                                                      (Rupees in Lakhs 

 
As at 31.03.2026 As at 31.03.2025 

Opening balance of the present value of defined 
benefit obligations 

148.08 119.50 

Add:-Current Service Cost 36.95 32.70 

Add:- Interest Cost 9.99 8.66 

Add:- Actuarial Losses/(Gains)  0.02 3.32 

Less:-Benefit Paid (10.27) (16.10) 

Closing balance of the present value of defined 
benefit obligations 

184.79 148.08 

 

d) Principal actuarial assumptions as at the Balance Sheet date: 

 
As at 31.03.2026 As at 31.03.2025 

Discount Rate (p.a) 7.50 % per annum 6.75 % per annum 

Salary Escalation rate (p.a) 5.00% per annum 5.00% per annum 

Withdrawal Rate 10.00% per annum 10.00% per 

annum 

 

1) Discount rate- Discount Rate has been determined by reference to market yields on the 

balance sheet date on Government   bonds. 

 

2) Salary escalation rate- The estimates of future salary increase considered takes into account 

the inflation, seniority, promotion and other relevant factors. 

 

3) Retirement age-The employees of the Company are assumed to retire at the age of 60 years. 

 

4) Mortality- As per published rates under the Indian Assured Lives Mortality (2012-14) Ultimate 

Table. 

 

C. The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-

employment benefits received Presidential assent in September 2020. The Code has been published in the 

Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the Code on 

November 13, 2020.  However, the date on which the Code will come into effect has not been notified and 



the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code 

when it comes into effect and will record any related impact in the period the Code becomes effective. 

 

D. The Company has amounts due to suppliers covered under the Micro, Small and Medium Enterprises 

Development Act, 2006 (MSMED Act) as at March 31, 2026. The disclosures pursuant to the said Act is as 

under: 

 

                                                                                                                                           (Rupees in Lakhs) 

Particulars As at March 31, 2026  As at March 31, 2025  

Principle amount due to supplier registered under 

the MSMED Act and remaining unpaid as at the 

year end 
0.00 0.00 

Interest due to suppliers registered under the 

MSMED Act on the above and remaining unpaid as 

at the year end 
- - 

Principle amount paid to suppliers registered under 

the MSMED Act, beyond appointed day during the 

year 

- 

- 

Interest paid other than Section 16 of  MSMED Act, 

to suppliers registered under the MSMED Act, 

beyond appointed day during the year - - 

Interest due and payable to suppliers under the 

MSMED Act, beyond appointed date during the 

year - - 

Interest due and payable to suppliers registered 

under the MSMED Act, for payments already made - - 

Further interest remaining due and payable for 

earlier years - - 

 

The details with respect to amount due to micro and small enterprises have been determined to the extent 

such parties have been identified, based on information available with the Company.  

 

 

E. Disclosures pursuant to AS- 17 “Segment Reporting”  

 

I. Primary Segment 

 

The Primary segment reporting of the Company has been determined to be the business 

segments. The Company has only one business segment which is manufacture and sale of 

customized Casting, Machine Tools and Forging items. The amounts appearing in these financial 

statements relate to this primary business segment and therefore no separate business segment 

disclosure is required. 

 

II. Secondary Segment 

 



The Company has identified its geographic segments as (1) India and (2) Outside India. The 

details in respect of the geographical segments are given below: 

 
                                (Rupees in Lakhs) 

  
India 

 
Outside India 

 
Total 

 

  
2025-26 

 
2024-25 

 

 
2025-26 

 
2024-25 

 

 
2025-26 

 
2024-25 

 

Secondary 
Segments 

      

 
Segment 

Revenue (Net) 
 

26,934.63 24,086.47 442.12 466.66 27,376.75 24,553.13 

 
          The Company’s assets are entirely located in India. 
 
 
 
F. As required by AS-18, “Related Party Disclosures”, are given below: 
 

I. Relationships:  

 

 

Key Management Personnel 

 

Shri. Ajay Sikka (Managing Director) 

Smt. Gopika Sikka (Director & CFO) 

 

Others (Related Parties) 

 

Shri Ajay Sikka (HUF) 

Smt. Suman Bala  

Sharp Precision Private Limited 

 
II. Transactions with related parties during the year:- 

                                (Rupees in Lakhs) 

Particulars  
Directors 

 
Others/Promoters 

 

 
2025-26 

 
2024-25 

 
2025-26 

 
2024-25 

Remuneration 72.00 72.00 - - 

Travelling 12.03 18.73 - - 

Unsecured Loan obtained 6.90 688.00 - - 

Unsecured Loan repaid 0.00 804.00 0.00 50.00 

Sales to Sharp Precision Pvt Ltd 0.00 0.00 1197.21 0.00 



Purchase From Sharp Precision Pvt 
Ltd 

0.00 0.00 698.52 0.00 

 
 
 
 

III. Outstanding Balances as at March 31,2026:- 

                                             (Rupees in Lakhs)              

Particulars Directors Others/Promoters 

 
2025-26 

 
2024-25 

 
2025-26 

 
2024-25 

Loan/Advance payables 15.22 8.32 1.60 1.60 

 
 

G. Disclosure pursuant to AS- 19 “Leases”  
 
a) The Company has not taken any assets on financial lease; 

  
b) The Company has taken machines under cancellable operating leases. The lease agreements are 

normally renewed on expiry. Lease rent charged to statement of profit and loss account for the year is 
Rs 27.69 Lakhs (Year 2024-25 – Rs. 3.51 Lakhs).  

 

 

H. Earnings per share 
 

Basic earnings per share have been computed by dividing the net profit after tax by the number of equity 

shares outstanding for the year. 

Particulars 2025-26 
 

2024-25 
 

Net Profit after tax ((Rupees Lakhs) – A 
919.01 794.38 

Number of weighted average equity shares 
(No’s) – B 

       

129,70,293  
 

       

112,94,450  
 

Basic Earnings per share (A/B) 
7.09 7.03 

 
 
I. Major components of Deferred tax (Assets) /Liabilities  

                   (Rupees in Lakhs) 

Particulars  Deferred Tax As 
on 01.04.2025 

 Current Year 
Deferred Tax  

 Deferred Tax As 
on 31.03.2026 

Deferred Tax Assets    

Provision for Gratuity 36.95 10.21 47.16 

Sub Total-(i) 36.95 10.21 47.16 

Deferred Tax Liability    



Difference between Book / Tax 
Depreciation 

789.65 106.36 896.01 

Sub Total-(ii) 789.65 106.36 896.01 

Deferred Tax Assets/(Liabilities) 
(i-ii) 

(752.70) (96.15) (848.85) 

 
J. Detail of Sales and raw material consumption: - 

 
A) Sales (Net) :  

 

Class of Goods 
 

2025-26 
(Rupees in Lakhs) 

 
2024-25 

(Rupees in Lakhs) 

Export Sale 442.12 466.66 

Domestic Sale 26,934.63 24,086.47 

 
B) Raw Material Consumed: 

 

 
 
K. Foreign exchange Earnings, Expenditure and Exposure: - 

 
Earning in foreign currency: -  
 

 
Particulars 

 
2025-26 

(Rupees in Lakhs) 
 

 
2024-25 

(Rupees in Lakhs) 
 

Export of Goods (FOB Value) 442.12 466.66 

 
 

Expenditure in foreign currency: - 
 

 
Particulars 

 
2025-26 

(Rupees in Lakhs) 
 

 
2024-25 

(Rupees in Lakhs) 
 

Travelling - - 

 

 
Particulars 

 
2025-26 

(Rupees in Lakhs) 

 
% 

 
2024-25 

(Rupees in 
Lakhs) 

 
% 

Indigenous  15,116.27 100 16,161.12 100 

Imported material - - - - 

 15,116.27 100 16,161.12 100 



 
 
 
 
 
 

  
 
Foreign currency – Exposure: 
 
The foreign currency outstanding balances have that not been hedged by any derivative instrument or 

otherwise as at March 31, 2026. The details of assets and liabilities denominated in foreign currency as at 

the reporting date is given as under: 

Details (Foreign 
Currency 

Denomination) 
As at March 31, 2026 As at March 31, 2025 

 Foreign 
Currency 
Amount 

Amount 
( Rupees in 

Lakhs) 

Foreign 
Currency 
Amount 

Amount           
( Rupees in 

Lakhs) 

Assets  
USD 
EURO 
 

 
338382.00 

9119.00 

 
295.17 
   7.26 

 
344477.00 
26114.00 

 
288.74 
  24.15 

Liabilities  
USD 
EURO 
 

 
- 
- 
 

 
- 
- 
 

 
- 
- 

 
- 
- 

The Company has no derivatives outstanding at the balance sheet date. 

 
L. Completion of Initial Public Offer (IPO)  and  Utilisation of IPO Proceeds 

 
During the FY 2023-24, the Company came up with an INITIAL PUBLIC ISSUE (IPO) of equity size of 

2,904,000 Equity Shares, each having a Face Value of Rs 10 and a Premium of Rs 48 per Equity 

Share at a collective price of Rs.58 per equity share. This IPO included an Offer for Sale (OFS) of 

1,928,516 Equity Shares held by SIDBI Trustee Company Limited A/c India Opportunities Fund and 

included a fresh issue of 975,484 Equity Shares, each with a Face Value of Rs 10 and a Premium of 

Rs 48 per Equity Share at a collective price of Rs.58 per equity share. The issue was fully subscribed, 

and the Company’s Shares were listed on the SME EMERGE Platform of National Stock Exchange of 

India (‘NSE EMERGE’) on October 12, 2023. 

The total IPO expenses incurred of Rs. 267 Lakhs (excluding taxes) has been adjusted against 
securities premium. The utilization of the IPO proceeds is summarized below: 
 
 

Particulars Utilization of net 
proceeds as per 

prospectus (in Lakhs) 
 

Utilization up to March 
31, 2026 (in Lakhs) 

 

Unutilized up to March 
31, 2026(in Lakhs) 

 

Meeting incremental 

working capital 

requirements 

267.00 267.00 - 

General Corporate 38.78 37.53 1.25  



Purposes 

Share Issue Expenses 260.00 260.00  

 565.78 564.53 1.25 (*) 

 
 Unutilized IPO proceeds of as on 31.03.2026 of Rs. 1.25 Lakhs are available in Escrow Account with 
ICICI Bank pending utilization for the intended purposes. 

 
M. Auditors’ Remuneration (excluding applicable tax) charged to accounts:- 

 

Particulars 2025-26 
(Rupees in Lakhs) 

2024-25 
(Rupees in Lakhs) 

Statutory Audit and Limited Review 
including Tax Audit  

6.00 6.00 

Total 6.00 6.00 

 
 

N. The Company's financial statements include inventories having value of Rs. 10,739.97 Lakhs, which is 

a significant component of the assets.  At present, the Company does not have any methodology to 

track over the stage wise inventory forming part of the work-in-progress. 

 

Valuation of inventories has been carried out by the Independent Cost Accountant (S.K Verma & 

Associates) and we have relied on that value. Management is taking steps to address these limitations 

and enhance the accuracy and reliability of inventory-related data in future reporting periods. 

 

O. The Company has carried out physical verification of fixed assets during the year. The Company is in 

the process to upgrade its current methodology to reconcile physically verified assets with the fixed 

assets registers maintained and the Management is taking necessary steps to update its records and 

reconcile it. 

P. During the FY 2025-26 the company has received insurance claim of Rs 8.73 Lacs against damage of 

factory wall due to flood. The company has reversed the Insurance expenses with the amount of 

insurance claim received. The expenditure for the same will be booked in next financial year once the 

company will actually spend the same.   

 
Q. CWIP ageing schedule: 

 

CWIP Amount in CWIP for a period of  

 

Total  

( Rs. in Lakhs) 

 Less than1 

year 

1-2 years 2-3 years More than 3 

Years 

 

Building under 

construction  

22.00 29.07 - - 51.07 

 
R. Intangible assets under development ageing schedule: 

 

Intangible 

assets under 

development 

Amount in Intangible assets under development for a period of  

 

Total  

( Rs. in Lakhs) 

 Less than1 1-2 years 2-3 years More than 3  



year Years 

Software under 

development  

0.65       -       - -            0.65 

 
  

S. Trade payable ageing for the year ended March 31, 2026 and March 31,2025:  
 

Particulars Less 

than1 

year 

1-2 years 2-3 years More than 3 

Years 

Total 

( Rs. in 

Lakhs) 

March 31, 2026      

(I) Total outstanding 

dues of micro 

enterprises and small 

enterprises (MSME) 

0.00 

 

0.00 

 

0.00 

 

0.00 

 

0.00 

 

(II) Total outstanding 

dues of creditors other 

than micro enterprises 

and small enterprises 

(Others) 

4199.10 

 

88.22 

 

0.67 

 

23.63 

 

4311.62 

 

Total 4199.10 

 

88.22 

 

0.67 

 

23.63 

 

4311.62 

 

 
 

Particulars Less than1 

Year 

1-2 years 2-3 years More than 3 

years 

Total 

( Rs. in 

Lakhs) 

March 31,2025      

(I) Total outstanding 

dues of micro 

enterprises and 

small enterprises 

(MSME) 

0.00 

 

0.00 

 

0.00 

 

0.00 

 

0.00 

 

(II) Total outstanding 

dues of creditors 

other than micro 

enterprises and 

small enterprises 

(Others) 

2905.23 

 

124.92 

 

30.15 

 

27.74 

 

3088.04 

 

Total 2905.23 

 

124.92 

 

30.15 

 

27.74 

 

3088.04 

 

There is no disputed outstanding towards MSME or other vendors as on March 31,2026 & March 

31, 2025. 

 
T. Trade receivable ageing for the year ended March 31, 2026 and March 31,2025: 



 
 

Particulars Less than 6 

months 

6 Months- 

1year 

1-2 years 2-3 years More 

than 3 

years 

Total 

( Rs. in 

Lakhs) 

March 31,2026       

Undisputed Trade 

Receivables

 

–considered good 4703.70 301.11 71.94 6.68 185.88 5269.31 

Less: Provision for 

Doubtful debts 

  

Total 4703.70 301.11 71.94 6.68 185.88 5269.31 

 
 

Particulars Less than 6 

months 

6 Months- 

1year 

1-2 years 2-3 years More than 

3 years 

Total 

( Rs. 

in 

Lakhs) 

March 31,2025       

Undisputed Trade 

Receivables –

considered good 
3,132.23 254.45 8.23 165.84 26.43 3,587.18 

Less: Provision for 

Doubtful debts 

  

Total 3,132.23 254.45 8.23 165.84 26.43 3,587.18 

 

There is no outstanding in Undisputed Trade Receivables–considered doubtful, Disputed Trade 

Receivables considered good & Disputed Trade Receivables considered doubtful categories as on 

March 31,2026 & March 31,2025. 

 
U. CSR Disclosure   

           Expenditure on Corporate Social Responsibility expenses (CSR): 
 

Particulars 2025-26 (in Lakhs) 2024-25 (in Lakhs) 

Gross amount required to be spent by the Company 

during the year 

 17.37  14.82 

Amount of expenditure incurred (including last year 

shortfall) 

17.50 15.50 

Shortfall at the end of the year Nil Nil 

Total of previous years shortfall Nil Nil 



Reason for shortfall Not Applicable Not Applicable 

Nature of CSR activities Refer Note 2 below   Refer Note 2 below   

Details of related party transactions Nil Nil 

Movements in the provision during the year where 

provision is made with respect  to a liability incurred by 

entering into a contractual obligation 

Nil Nil 

 
 

Note 1: Nil 
 
Note 2:  The Company has contributed sum of Rs, 17.50 Lakhs towards various funds as prescribed 
under Schedule VII of the Companies Act,2013.  
 

 
 

V. Accounting Ratio: The following are analytical ratios for the year ended March 31,2026 and March 
31,2025: 

 

S.No. Ratio Numerator Denominator 31-Mar-26 31-Mar-25 % change 

1 Current ratio Current Assets Current Liabilities 1.13 1.14 -0.47% 

2 
Debt- Equity 

Ratio 
Total Debt 

Shareholder’s 

Equity 
1.13 1.48 -23.67% 

3 
Return on 

Equity Ratio 

Net Profits after 

taxes – Preference 

Dividend 

Average 

Shareholder’s 

Equity 

0.10 0.13 -24.08% 

4 

Trade 

Receivable 

Turnover 

Ratio 

Net credit sales = 

Gross credit sales 

- sales return 

Average Trade 

Receivable 
6.18 8.58 -27.97% 

5 

Trade 

Payable 

Turnover 

Ratio 

Purchase of goods 

& Services 

Average Trade 

Payables 
4.13 6.97 -40.65% 

6 

Net Capital 

Turnover 

Ratio 

Net sales = Total 

sales - sales return 

Working capital = 

Current assets – 

Current liabilities 

12.73 12.69 0.30% 

7 
Net Profit 

Ratio 
Net Profit after tax 

Net sales = Total 

sales - sales return 
3.36% 3.24% 3.76% 

8 Inventory 

Turnover 

Cost of goods sold Average Inventory 2.01 2.44 -17.58% 



Ratio 

9 

Return on 

Capital 

Employed 

Earnings before 

interest and taxes 

Capital Employed 

= Tangible Net 

Worth + Total Debt 

+ Deferred Tax 

Liability 

0.11 0.11 1.10% 

 
 

W. Other statutory information 
 

(1) The Company do not have any Benami property, where any proceeding has been initiated or 

pending against the Company for holding any Benami property. 

 

(2) The Company do not have any transactions with companies struck off. 

 

(3) The Company do not have any charges or satisfaction which is yet to be registered with the 

Registrar of Companies ("ROC") beyond the statutory period. 

 

(4) The Company have not traded or invested in Crypto currency or Virtual Currency during the 

financial year. 

(5) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), 

including foreign entities (Intermediaries) with the understanding that the Intermediary shall: 

 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 

 

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

 

(6) The Company have not received any fund from any person(s) or entity(ies), including foreign 

entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the 

Company shall: 

 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 

 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

 

(7) The Company have not entered into any such transaction which is not recorded in the books of 

accounts that has been surrendered or disclosed as income during the period in the tax 

assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant 

provisions of the Income Tax Act, 1961). 

 
X. Balances under Sundry Debtors, Loans and Advances and Creditors are subject to confirmation. The 

impact of reconciliation, if any, will be given in the year of reconciliation. 
 
Y. In the opinion of Board of Directors, Current Assets have a value on realization at least equal to the 

amount at which they are stated in Balance Sheet. 
 

Z. The corresponding previous year figures have been regrouped where necessary to confirm to the 
presentation of the current year’s accounts. 



 
____________________________________________________________________________________ 

The accompanying notes form an integral part of the financial statements.  

 

For and on behalf of the Board       As per our report attached                                               

 

V.P Bhalla & Associates 

Chartered Accountants 

ICAI registration no.: 006105N  

By the hand of  

 

 

Sd/-                                                                       Sd/-                                     Sd/-                       Sd/- 

CA Rajesh Anand                    Ajay Sikka                         Gopika Sikka              Priyanka 

Partner                           Managing Director                   Director & CFO       Company Secretary  

Membership No: 089882    DIN: 00665858                     DIN: 00665904          Redg No :77477 

 

 

Place: Jalandhar 

Date:  30-05-2026 

________________________________________________________________________________________ 

 



Note no.12

Property, plant and equipment

Particulars As at 01.04.2025 Additions  Deduction As at 31.03.2026 As at 01.04.2025 For the year  Deduction As at 31-03-2026 As at 31-03-2026 As at 31.03.2025

Property, plant and equipment

Land 3,77,11,826           -                  -                   3,77,11,826          -                         -                         -                    -                          3,77,11,826             3,77,11,826             

Building 7,15,07,341           -                  -                   7,15,07,341          2,23,64,076           22,51,047              -                    2,46,15,123            4,68,92,218             4,91,43,265             

Computer 48,99,928              2,37,839         -                   51,37,767             44,33,233              4,16,944                -                    48,50,177               2,87,590                  4,66,695                  

Plant & Machinery 1,14,71,30,784      18,34,97,820  18,50,000        1,32,87,78,604     42,20,69,021         7,35,20,454           4,41,685            49,51,47,790          83,36,30,813           72,50,61,762           

Furniture & office equipments 1,79,29,849           36,13,653       -                   2,15,43,502          97,42,332              13,65,745              -                    1,11,08,077            1,04,35,425             81,87,517                

Vehicles 1,83,45,814           44,71,569       -                   2,28,17,384          1,10,41,481           17,62,616              -                    1,28,04,097            1,00,13,286             73,04,333                

Air pollution control 31,05,058              -                  -                   31,05,058             19,38,989              1,72,456                -                    21,11,445               9,93,613                  11,66,070                

Total-(i) 1,30,06,30,600      19,18,20,881  18,50,000        1,49,06,01,481     47,15,89,133         7,94,89,263           4,41,685            55,06,36,710          93,99,64,771           82,90,41,469           

Intangible Assets

Software 26,03,982              2,81,000         -                   28,84,982             25,23,668 24,905 -                    25,48,573               3,36,409                  80,314                     

Total-(ii) 26,03,982              2,81,000         -                   28,84,982             25,23,668              24,905                   -                    25,48,573               3,36,409                  80,314                     

Capital work in progress

Building under construction 29,07,276              15,15,364       -                   44,22,640             -                         -                         -                    -                          44,22,640                29,07,276                

Plant & Machinery under Installation 5,60,42,946           10,06,84,424  5,60,42,946     10,06,84,423.12   -                         -                         -                    -                          10,06,84,423           5,60,42,946             

Total-(iii) 5,89,50,222           10,21,99,788  5,60,42,946     10,51,07,063        -                         -                         -                    -                          10,51,07,063           5,89,50,222             

Intangible Assets under 

development

Software under development -                         64,500            -                   64,500                  -                         -                         -                    -                          64,500                     -                          

Total-(iv) -                         64,500            -                   64,500                  -                         -                         -                    -                          64,500                     -                          

-                         -                        

Total-(i) to (iv) 1,36,21,84,804      29,43,66,169  5,78,92,946     1,59,86,58,027     47,41,12,801         7,95,14,168           4,41,685            55,31,85,283          1,04,54,72,744        88,80,72,004           

Previous Year 1,20,15,12,825      16,06,71,979  -                   1,36,21,84,804     40,44,29,866         6,96,82,934           -                    47,41,12,801          88,80,72,004           79,70,82,958           

(Amount in Rs.)

Gross Block Depreciation Net Block
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