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 This presentation and the accompanying slides have been prepared by Kaushalya Logistics Limited. (KLL the “Company”), and have been prepared solely for information 
purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with 
any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document containing detailed 
information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or 
warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. 
This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission 
from, this Presentation is expressly excluded.

This presentation contains certain forward-looking statements concerning the Company’s future business prospects and business protability, which are subject to a 
number of risks and uncertainties and the actual results could materially differ from those in such forward looking statements. The risks and uncertainties relating to 
these statements include, but are not limited to, risks and uncertainties regarding uctuations in earnings, our ability to manage growth, competition (both domestic 
and international), economic growth in India and abroad, ability to attract and retain highly skilled professionals, time and cost over runs on contracts, our ability to 
manage our international operations, government policies and actions regulations, interest and other scal costs generally prevailing in the economy. The Company 
does not undertake to make any announcement in case any of these forward-looking statements become materially incorrect in future or update any forward-looking 
statements made from time to time by or on behalf of the Company.
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For Kaushlya Logistics, trust is the 
foundation of every relationship we 
build. Through consistent performance, 
operational excellence, and customer-
focused solutions, we have established 
ourselves as a dependable logistics 
partner across diverse industries.

Our journey reects years of dedication, 
innovation, and continuous improvement. 
Every shipment we handle, every 
commitment we fulll, and every 
milestone we achieve strengthens the 
condence our clients place in us.

Performance is embedded in our culture. 
By combining experienced professionals, 
advanced logistics solutions, and efcient 
processes, we deliver reliable 
transportation services while maintaining 
the highest standards of safety, quality, 
and operational efciency.

We believe sustainable growth comes 
from long-term partnerships. By 
understanding customer requirements 
and adapting to evolving market 
demands, we continue to create value 
through dependable, timely, and cost-
effective logistics solutions.

Our people remain the driving force 
behind our success. Their commitment, 
integrity, and collaborative spirit enable us 
to overcome challenges, embrace 
innovation, and consistently exceed 
customer expectations in an increasingly 
dynamic business environment.

As we move forward, Kaushlya Logistics 
remains committed to strengthening its 
legacy of trust while fostering a culture of 
performance. With resilience, 
responsibility, and a clear vision for the 
future, we are well-positioned to deliver 
lasting value for our customers, partners, 
employees, and stakeholders.

Delivering safe, reliable, 
and timely logistics 
solutions with 
unwavering commitment 
to customer satisfaction.

Building long-term 
partnerships through 
transparency, trust, 
operational excellence, 
and consistent service 
performance.

Leveraging technology 
and innovation to 
improve efciency, 
visibility, and supply 
chain reliability.

Empowering dedicated 
professionals to achieve 
excellence through 
teamwork, accountability, 
and continuous 
improvement.

Driving sustainable 
growth by creating value 
for customers, employees, 
partners, and stakeholders 
alike.
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OUR VISION OUR VALUES

To be India's most trusted integrated logistics 
partner, delivering intelligent, reliable, and 
sustainable supply chain solutions that create 
lasting value for customers, employees, and 
stakeholders. We envision expanding our 
nationwide presence through operational 
excellence, advanced technology, and customer-
centric innovation while setting new benchmarks 
in transportation, warehousing, and logistics 
management. By building long-term partnerships 
and embracing continuous improvement, we aim 
to drive economic growth and support industries 
with dependable, efcient, and future-ready 
logistics services.

OUR MISSION

To be the number one Integrated Logistic service 
provider in the cement industry and to be among 
top Logistics service providers for Multi-modal  
segments.

We are a committed team of professionals, 
obsessed with your needs and are constantly 
working on improving our services. We’re the 
best at what we do… and we plan to get better. 
Our aim is to provide seamless logistics services 
with minimal hassle for our clients.

By listening closely to our individual client needs 
and using our knowledge and expertise, we 
develop exible, reliable and cost-effective 
solutions which add value to our client's product. 
As a privately owned organization, we thrive on 
being exible to meet customer needs at 
competitive pricing.

Integrity

We uphold honesty, 
transparency, and ethical 
practices in every decision 
and customer interaction.

Excellence

We continuously improve our 
services to deliver reliable, 
efcient, and industry-leading 
logistics solutions.

Customer First

Every solution is designed to 
exceed customer expectations 
through responsiveness, 
quality, and commitment.

Innovation

We embrace technology and 
smarter processes to enhance 
operational efciency and 
business growth.

Teamwork

We foster collaboration, mutual 
respect, and shared responsibility 
to achieve sustainable 
organizational success.

Reliability

We ensure safe, timely, and 
dependable logistics services 
through disciplined execution 
and operational excellence.



DRIVING 
GROWTH 

TOWARDS 
A GREENER 

PATH 

For almost  two decades, Kaushalya Logistics 
Ltd. has been delivering progress with ingenious 
solutions, enabling enterprise with nationwide 
reach and agility.

As we strive forward with digitally-enabled 
logistics services, augmented reach, and world-
classinfrastructure, we are conscious of our 

commitment to Environment Social and 
Governance (ESG) norms and sustainability. It is 
a key guiding force that steers us to take strategic 
decisions that reduce ecological impact and 
empower businesses with green mobility.

Through collaborative, result-oriented action, we 
build on the dreams of a young, bold India, 
driving growth towards a greener path and 
protecting our planet for future generations.

•    The Company is diversied conglomerate operating in logistics, e-commerce & commercial real estate.

•    The  Company transitioned to Kaushalya Logistics Private Limited in 2016, emphasizing its Logistics operations.

•   Renamed Kaushalya Logistics Limited in 2023, it currently operates in 125 plus location across multiple states for major cement 
companies as a CFA namely with Dalmia Cement Bharat Limited, Adani Group- ACC Cement , Ambuja Cement & Shree 
Cement.

•    The Company operates in 22 states with its Corporate Ofce in New Delhi.

•    Beyond logistics, Kaushalya Logistics has diversied into commercial real estate, owning and renting commercial shops which is 
leased out to leading retail tenants.

•    Kaushalya Logistics is developed as an integrated Logistics and Clearing and Forwarding (C&F) services and Company also 
started Clearing Consignment and Forwarding Agent (CCFA) services.

•    The Company aims to expand into other sub segments of logistics in addition to expansion in other verticals.



E-Commerce

 Logistics

Commercial Real Estate

Bringing the Best Deals Right to Your Doorstep.

We offer end-to-end logistics tailored for specic markets. providing 
solution.

The Company owned commercial real estate spaces have been leased out to 
various leading retail brands.



•    Kaushalya Logistics Limited, Currently operates in 
125+ location across multiple states for major 
cement companies as a CFA,  namely with Dalmia 
Cement Bharat Limited, and CCFA services with 
Adani Group-ACC Cement, Ambuja Cement and 
Shree Cement. The company has recently started a 
domestic “Freight & Forwarding” division and has 
secured  business contracts with many leading 
corporates. Company is also categorized as a 
Diamond category seller on a major e-commerce 
platform.

Kaushalya Logistics Ltd, offers 

Supply Chain Solutions and Sell 

Products on E-commerce platform. 

Integrated provider of Logistics and 

Clearing and Forwarding (C&F) & 

CCFA services, continuously 

expanding into other logistics                  

sub-segments and additional 

verticals, driven by a strategic 

vision for sustained growth.

BUSINESS 
OUTLOOK



OUR 
SERVICES

Around 
the World
Transport 
your goods

E-Commerce

Warehouse Management and 
Warehousing Services

Rake Clearance 
Services

Secondary Transportation 
Services

Freight Forwarding

Multi-modal Logistics

Real Estate Services

C&F Services



Kaushalya Logistics Limited  Renamed in 2023, it operates in 125 locations including depots and 
rake points across different states of India, serving Dalmia Cement Bharat Limited, ACC and 
Ambuja Cement (Adani Cement Group)  and Shree Cement. 

The company also started Multi-model Logistics service with Premier Irrigation Adritec Pvt. 
Ltd., Indorama Synthetics India Ltd.

Positioned as an integrated provider of Logistics and Clearing and Forwarding (C&F) services, it 
is continuously expanding into logistics sub-segments and additional verticals, driven by a 
strategic vision for sustained growth. 

 The Company has reported Total Revenues of ₹ 2,52,137.67 Lakhs, EBITDA of ₹ 2,547.77 Lakhs              
& Net Prot of ₹ 1,222.30 Lakhs in this Financial year.

Disclaimer 

Certain statements in this document that are not historical facts are forward looking statements. 
Such forward-looking statements are subject to certain risks and uncertainties like government 
actions, local, political or economic developments, technological risks, and many other factors 
that could cause actual results to differ materially from those contemplated by the relevant 
forward-looking statements. The Company will not be in any way responsible for any action 
taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reect subsequent events or circumstances.

ABOUT KAUSHALYA LOGISTICS LIMITED



KEY FACTS

17+ 
Years of Experience 

222+ 
Team Size

Operating In 100+
Locations

18 
Property Leased -     
(Retail Shops)

PAN INDIA
Operations - Operating 

in 22 States

Largest CFA in 
Cement Sector in India

Fy26 (₹ In Lakhs)
Revenue – 2,52,137.67

EBITDA -  2,547.77 
PAT – 1,222.30

FY26
ROE – 18.39%

ROCE – 33.37% 

Multi-modal Logistics Division

Total
125+ Depots

AT A GLANCE: KEY OPERATIONAL INSIGHTS



Mr. Uddhav Poddar  
Chairman and Managing Director 

Experience: 21+ years

Mr. Uddhav holds a Bachelor of Commerce degree from Delhi University.

He has overseen managerial and operational functions for the entire group 
for 21 + years.

Recognized as a rising star in Real Estate by FORBES India, he chairs the 
committee for North India at SCAI and is a founding member of the non-
prot organization. 

His achievements include being featured in Dainik Bhasker's "100 Change 
Makers in Udaipur" and Reality Plus as one of the "Real Estate top 100 
inuencers." 

As the youngest speaker at the UAE–India Economic Forum, he actively 
contributes to industry committees. 

 Mr. Atul  Garg 

Mr. Atul Garg holds Professional degree of Chartered Accountants from 
The Institute of Chartered Accountants of India (ICAI).

He has experienced of over 36+ years in the Field of Finance and Taxation.

He has joined the Company as Non-Executive Director w.e.f  29.03.2025.

Non- Executive & Non-Independent Director 
Experience: 36 + years

Mr. Ram Singh Yadav  

Mr. Ram Singh Yadav has over 30 years of academic, administrative and 
industry experience.

His education includes Master in Business Administration in Human 
Resource Management.

He has joined the Company as Non-Executive Non-Independent Director    
w.e.f  27.03.2026.Non- Executive & Non-Independent Director 

Experience: 30 + years 

Ms. Uma Verma  
Independent Director 
Experience: 26 + years

Ms. Uma is an Associate Member of Institute of Company Secretaries of India.

She is Registered Independent Director in IICA and Trainer for POSH Committees.

She Holds Bachelor of Commerce from Delhi University in 1998, Masters of 
Commerce from Agra University in 2001 and a Bachelor of Laws.

Over 26 years of experience in corporate secretarial and nance roles, 
serving as a key advisor to the Board of Directors.

MANAGEMENT OVERVIEW



 Mr. Rajendra Prasad Mahipal  
 Independent Director
 Experience: 37+ years

He is a chartered Accountant, and he did his Graduation & Post-graduation 
in Commerce from Jodhpur & Rajasthan University.

He has 37+ years of experience dealing with Import, Export, Financial & 
Administration representing Doble Engineering Company Boston (USA).

He has held past positions as an Independent Director, highlighting 
signicant contributions to board committees.

  Mr. Rajendra Singh Shekhawat 

Mr. Rajendra Singh Shekhawat is a seasoned professional with over 26+ 
years of experience in Business Development, strategic planning and 
operations expertise.

He has held senior Leadership roles at various Cement Business Houses 
such as Ambuja Cement, ACC Cement, Ultra Cement, Shree Cement, 
Wonder Cement and JK Cement. 

His expertise in driving growth, operational efciency, cost optimization 
and business expansion positions him to lead the company towards its 
strategic achievement of goals.

 CEO
 Experience: 26+ years

Mr. Anupam Agr 

Mr. Anupam Agr is a Associate Member of the Institute of Company 
Secretaries in India (ICSI) 

He looks after the overall corporate governance and secretarial matters of 
the Company. 

He has been designated as Company Secretary and Compliance Ofcer of 
the Company with effect from March 11, 2024.

 Company Secretary and Compliance Ofcer
 Experience: 13+ years

Mr. Micah Sangeeth George is a qualied Professional Engineer and 
Management Accountant. He has been designated as Chief Financial 
Ofcer (CFO) of the Company.

He has held leadership responsibilities in Indorama Synthetics Ltd. 
Splendid Group, Denso Corporations, Samtel Group & Hughes 
Communications India Ltd.

His expertise in driving growth, operational efciency, and business 
expansion positions him to lead the company towards its strategic 
achievements of goals.

 Mr. Micah Sangeeth George 
 Chief Financial Ofcer and Key Managerial 

Personnel
 Experience: 31 + years



LOGISTICS
Elevating Cement Logistics With Customized Solutions

Kaushalya Logistics Limited is operating as Clearing and Forwarding agents for major cement 
Companies like Dalmia Cement Bharat Limited, ACC Ambuja Cement (Adani Cement Group),  
Shree Cement. All operations on behalf of the Customer after dispatch from production facility 
are being handled by Company in CFA model. Company works on asset light model, wherein 
company uses warehouses owned / rented by customer only. Embracing a technology-enabled 
model, the company prioritizes exibility, enabling the exploration and customization of 
alternatives tailored to the specic needs of its customers.

As a logistics and supply chain company, the scope of the services includes 
the following: 

Logistics 

& 

Transportation

 Surface 

Transportation

Railway 

Clearing & 

Rake Handling

Warehousing 

& 

Distribution

 Documentation 

& Invoicing

BUSINESS OVERVIEW



KLL is operating Dalmia Cement warehouses 
across Bihar, Tamil Nadu, and Kerala, 
providing primarily Clearing and Forwarding 
(C&F) services

 KLL is operating for depots in UP & Punjab. 

KLL is operating strategic depots for Adani 
Cement in Maharashtra, Bihar, and Uttar 
Pradesh 

KLL is operating depots for Shree 
Cement in Haryana. 

CEMENTING PARTNERSHIPS: CLIENT-DRIVEN EXPANSION: 
CEMENT LOGISTICS BUSINESS



Kaushalya Logistics Limited is engaged in sale of goods over e-commerce platform and related 
activities since 2022. The Company does its business across 22 states in India.

The Company primarily deals in consumer goods such as television, washing machines, 
refrigerators, Air cooler, Geyser etc. Major categories and brands in which company deals are 
mentioned below:

Category

Television

Seasonal

Refrigerator

Core

Washing Machine

Major Brands

MI, TCL, Realme

Orient Electric, Hindware, Crompton

Godrej, Haier, Whirlpool

Buttery, Prestige, Pigeon

IFB, Whirlpool, Intex

Seasonal includes Air cooler, Geyser room heaters, immersion heater, fan etc.

**Core includes Invertor, mixer, grinder, juicer, air fryer, electric kettle, induction etc.

The Company sales has increased year on year and submits the comparative revenue and Net 
prot across various years, as under:

Particulars

Total Revenue

Amount in lakhs

FY 2024-25

117,281.95

FY 2025-26

245,050.51

 E-COMMERCE BUSINESS



•    Kaushalya Logistics Limited is a diamond categorized seller with a major online e-commerce platform.

 •   The Company efciently manages relationships with major suppliers of Electronic and White Goods 

•    The company operates in 22 states and has a presence all across India. 

•   Company has entered agreements with Authorized distributors and purchases the products on best pricing on bulk 
purchases with best of discounts.

 •   Sales invoicing is outsourced, and goods are supplied through platform-managed entities. 

•    The online platform handles collection and compensates the company after deducting charges and commission.

 E-COMMERCE BUSINESS 



The Company has commenced its Multimodal 
Logistics operations with the successful loading 
of its rst BCN rake from Nagpur to Durgapur for 
Premier Irrigation Adritech Private Limited. The 
consignment comprised irrigation pipe systems, 
marking the company's strategic entry into a new 
vertical and reinforcing its commitment to 
diversifying service offerings.

The choice of Nagpur—located at the geographical 
centre of India and a key rail hub—and Durgapur—an 
industrial city in eastern India—reects deliberate 
routing through regions with heavy industrial 
activity and supply chain demand. By leveraging 
rail infrastructure, Kaushalya Logistics aims to 
enhance freight reliability for large consignments, 
mitigate road congestion, and reduce lifecycle 
carbon footprints.

The company has already initiated surveys with 
other prospective clients to assess demand and 
operational feasibility for similar multimodal 
solutions. Management emphasises that 
integration across transport modes strengthens 
competitive positioning and supports long-range 
logistics planning.

MULTI-MODAL LOGISTICS – STARTED



•   The Company owns 18 shops in the Commercial Project in Udaipur which have been rented out to leading retail 
tenants giving a steady income per month to the company.

 •   Kaushalya Logistics aims to expand its presence in this business line.

 EXPANSION INTO COMMERCIAL REAL ESTATE 



The Company owned commercial real estate spaces have been leased out to various leading 
retail brands.

OWNED REAL ESTATE COMMERCIAL SPACES



Fy26

2,52,137.67 
Lakhs

Total Income

Fy26

1,651.08 
Lakhs

Prot Before Tax

Fy26

1,222.30
Lakhs

Prot After Tax

Consolidated

Particulars                                       Fy26

Total Income             2,52,137.67 Lakhs

Prot Before Tax           1,650.17 Lakhs

Net Prot                        1,221.56 Lakhs

FINANCIAL PERFORMANCE



Dear Valued Stakeholders,

I want to extend my deepest gratitude to all the 
stakeholders to the 19th  Annual General Meeting of 
your Company and 03rd  after we got listed on the 
National Stock Exchange.In an ever-evolving industry, 
Kaushalya Logistics Limited has consistently delivered 
remarkable results. We have partnered with industry 
leaders like Dalmia Cement Bharat Ltd, JK Cement Ltd, 
Adani Group – Ambuja Cement Ltd, ACC Cement Ltd 
and Shree Cement Ltd. These collaborations not only 
enhance our service offerings but also strengthen our 
position in the Logistics sector. Our Company operates 
over 125 operational depots during FY 2025-26, 
including strategic additions for the Adani Group in 
Bihar and other key markets. Positioned as an integrated 
provider of logistics and C&F services, we are 
committed to expanding into new sub-segments and 
verticals, driving sustained growth.

In addition to our logistics operations, we have 
strategically diversied into commercial real estate, 
owning and renting commercial shops. During the year, 
we strengthened our real estate portfolio and actively 
explored development opportunities to further expand 
our presence in the commercial property sector. This 
strategic diversication not only provides a stable 
revenue stream but also positions us to capitalize on 
emerging market opportunities in commercial property 
development.

Complementing our logistics and real estate ventures, 
we have also made signicant strides in the e-commerce 
space. As a diamond-categorized seller on a major e-
commerce platform, we have established a strong 
digital presence, offering a wide range of products. Our 
e-commerce revenue witnessed signicant growth 
during FY 2025-26, driven by expanded product 
offerings and optimized distribution channels. The 
rapidly expanding e-commerce market continues to 
present us with immense opportunities to scale up 
further.

Our Revenues stood at ₹ 2,52,137.67 Lakhs with EBITDA 
reaching ₹ 2,547.77 Lakhs and net prot at ₹ 1,220.30 
lakhs. Our Logistics business delivered robust revenue 
growth, while our E-commerce division also scaled up 
signicantly. We recorded an Earnings Per Share (EPS) 
of ₹6.60 for FY 2025-26. Our disciplined focus on niche 
products and operational efciency continues to drive 
margin improvement across business verticals.

Our Multi-modal Logistics division, started with the 
successful loading of its rst BCN rake from Nagpur to 
Durgapur for Premier Irrigation Adritech Private Limited. 
The consignment comprised irrigation pipe systems, 
marking the company's strategic entry into a new vertical 
and reinforcing its commitment to diversifying service 
offerings.

As an organization, our values and morals have been a 
guiding light for our actions, which serves as the 
foundation of our position in future growth. We are 
continuously improving our teams and restructuring the 
organization to build capabilities for the future, with a 
pledge to achieve sustained and protable business 
growth.

Our team's dedication and discipline have driven our 
business forward, and we remain optimistic about 
continuing our strong performance in the future.

In conclusion, I am condent, We can achieve strong 
market share in all the businesses. Our disciplined strategy, 
prudent approach, focus on agile execution, and our 
dedicated team will enable us to further improve 
performance and create greater shareholder value. I also 
extend my deepest appreciation to our employees and all 
other Shareholders, whose tireless contributions have been 
instrumental in Kaushalya Logistics Ltd success. I, express 
my heartfelt gratitude to all the shareholders for their 
continued support and strong commitment towards the 
Company. I would also like to thank the Board for their 
knowledge and guidance and for their unconditional 
dedication and diligent efforts in elevating our Company's 
vision. We hope to full your aspirations and trust to 
deliver value to Shareholders.

Sincerely

Mr. Uddhav Poddar
Chairman and Managing Director

CHAIRMAN’S MESSAGE
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ANNUAL REPORT 2025 -26

NOTICE
Notice is hereby given that the 19th Annual General Meeting (AGM) of the members of Kaushalya Logistics Limited 
will be held on Wednesday , the 30th September, 2026 at 12:00  p.m. through video conferencing (VC) or other audio-
visual means (OAVM) to transact the following business:

ORDINARY BUSINESS	

1.	 To receive, consider and adopt the Audited Standalone & Consolidated Financial Statement as at 31st March, 2026, 
and the reports of the Board of Directors and Auditors thereon.

2.	 To appoint a Director in place of Mr. Atul Garg, who retires by rotation, and being eligible offers himself for 
reappointment.

3.	 To fix the remuneration of  M/s K.N. Gutgutia & Co., Chartered Accountants, Statutory Auditors of the 
Company.

SPECIAL BUSINESS

4.	 Regularisation of  Director:
	 To consider and if thought fit, to pass with or without modification, the following resolution as Ordinary 

Resolution:

	 “RESOLVED THAT Mr. Ram Singh Yadav (DIN: 11067124), who was appointed as an Additional Director (Non-
Executive Non-Independent) of the Company by the Board of Directors w.e.f.  27th March, 2026 pursuant to Section 
161 of the Companies Act, 2013 (‘Act’) and as per provisions of the Articles of Association of the Company and 
whose term of office expires at this Annual General Meeting and in respect of whom the Company has received 
a Notice in writing from a member in terms of Section 160 of the Act proposing his candidature for the office of 
Director, be and is hereby appointed as a Director of the Company.”

5.	 To Approve transactions under Section 185 of the Companies Act,2013:
	 To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 

Resolution:

	 “RESOLVED THAT  pursuant to the provisions of Section 185 of the Companies Act, 2013, read with the 
Companies (Amendment) Act, 2017, and the Companies (Meetings of Board and its Powers) Rules, 2014, and 
all other applicable provisions, if any, of the Companies Act, 2013 (including any statutory modification(s) or re-
enactment thereof for the time being in force) (the “Act”), and subject to such approvals, consents, sanctions and 
permissions as may be necessary, the consent of the members of the Company be and is hereby accorded, by way 
of a Special Resolution, to the Board of Directors of the Company (hereinafter referred to as the “Board”, which 
term shall be deemed to include any Committee thereof constituted or to be constituted to exercise its powers, 
including the powers conferred under this resolution) to give, from time to time, any loan (including any loan 
represented by a book debt), or to give any guarantee, or to provide any security in connection with any loan taken 
or to be taken, by any entity which is a subsidiary (including wholly owned subsidiary), associate company, joint 
venture, or group entity of the Company, whether existing or proposed to be incorporated, or by any other body 
corporate or person in which any Director of the Company is interested or deemed to be interested within the 
meaning of the Explanation to Section 185(2) of the Act (collectively, the “Entities”),

	 “RESOLVED FURTHER THAT the loans so given shall be utilised by the borrowing entity solely for its principal 
business activities, and any guarantee given or security provided shall be in respect of a loan utilised by the 
borrowing entity for its principal business activities, as required under Section 185(2)(b) of the Act.”

	 “RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and 
things as it may, in its absolute discretion, consider necessary, proper, desirable or expedient, and to execute 
all such documents, instruments and writings as may be required, to give effect to this resolution, including 
determining the terms and conditions of each loan, guarantee or security.”

6.	 Approval of Loan and Investment under Section 186 of  the Companies Act,2013:
	 To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 

Resolution:
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	 “RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act,2013,read with Companies 
(Meeting of Board and its Power)Rules,2014 and other applicable provisions and the Rules framed thereunder, 
if any, of the Companies Act,2013 (including any statutory modification(s) or re-enactment thereof for the time 
being in force), the consent of the members of the Company  be and is hereby accorded to the Board of Directors of 
the Company including any Committee thereof (hereinafter referred to as the “Board”),  be and is hereby accorded 
to-

(i)	 give loans to any person or other body corporate,

(ii)	 give any guarantees or to provide security in connection with a loan to any other body corporate or person, and

(iii)	 acquire by way of subscription, purchase or otherwise, the securities of any other body corporate 

	 exceeding 60 % of the Company’s paid-up share capital, securities premium account and free reserves or 100 % 
of the Company’s free reserves and securities premium account, provided that the total loans or investments 
made, guarantees given and securities provided shall not exceed at any point of time Rs. 150/- Crore (Rupees 
One Hundred Fifty Crores),”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to file necessary 
returns/ forms with the Registrar of Companies and to do all such acts, deeds and things as may be considered 
necessary, incidental and ancillary in order to give effect to this Resolution.”

By Order of the Board  
For Kaushalya Logistics Limited

Place:  New Delhi  (Anupam Agr)
Dated: 03.09.2026  Company Secretary
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NOTES

1.	 A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself and 
the proxy need not be a member. Proxies in order to be effective must be received by the company not later than 
forty-eight (48) hours before the meeting.  Proxies submitted on behalf of limited companies, societies, etc., must 
be supported by appropriate resolutions/authority, as applicable.

	 A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more 
than 10% of the total share capital of the company. In case a proxy is proposed to be appointed by a member 
holding more than 10% of the total share capital of the company carrying voting rights, then such proxy shall not 
act as a proxy for any other person or shareholder.

2.	 The Register of Members and Share Transfer Books of the Company will remain closed from   24th  September, 
2026 to  30th  September, 2026 (both days inclusive).

3.	 Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to Section 
113 of the Companies Act, 2013 are requested to send to the Company, a certified copy of the relevant Board 
Resolution together with their respective specimen signatures authorizing their representative(s) to attend and 
vote on their behalf at the Meeting.

4.	 Relevant documents referred to in the accompanying Notice shall be available for inspection by the Members 
at the Registered Office/Administrative Office of the Company on any working day of the Company, during 
business hours upto and including the date of the Meeting and also at the venue of the meeting.

5.	 A. 	 Members holding shares in physical form are requested to notify/send the following to the    

     	 Registrar & Transfer Agent (RTA) of the Company Skyline Financial Services Pvt Ltd.

    	 D- 153A, 1st Floor, Okhla Industrial Area, Phase-1, New Delhi-110020.

-	 their email id, in case the same have not been sent earlier, for the purpose of receiving the communication 
electronically.

-	 any change in their address/e-mail id/ECS mandate/bank details,

-	 Share certificate(s), held in multiple accounts in identical names or joint accounts in the same order of 
names, for consolidation of such shareholding into one account.

B.  	 Members holding shares in dematerialized form are requested to notify to their Depository Participant:

	  i) 	 their email id.

	  ii)	 all changes with respect to their address/e-mail id/ECS mandate/bank details.

6.	 Members are requested to bring their attendance slips duly completed and signed mentioning therein details of 
their DP ID and Client ID/ Folio No.

7.	 As per compliance electronic copy of the Annual Report for 2025-26, the Notice of the 19th AGM of the Company are 
being send to all the members whose email addresses are registered with the Company/Depository Participants. 
Physical copy of the aforesaid documents may be sent on request by any such  Member and Members who hold 
shares in physical from are requested to send their email address to admin@skylinerta.com

8.	 The  Annual Report for 2025-26 and the Notice of the 19th  AGM will be available on the Company’s website 
www.kaushalya.co.in

9.	 No dividend was declared. Hence no dividend required to be transferred to the Investor Education and Protection 
Fund (IEPF) constituted as per the provisions of Companies Act, 2013.

10.	 Members seeking any information with regard to the Accounts are requested to write to the Company at an early 
date, so as to enable the Management to keep the information ready at the meeting.

11.	 The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number 
(PAN) by every participant in the securities market. Members holding shares in electronic form are, therefore, 
requested to submit their PAN to the Depository Participants with whom they maintain their demat accounts. 
Members holding shares in physical form should submit their PAN to the Company

mailto:admin@skylinerta.com
http://www.kaushalya.co.in
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12.	 The Notice of the AGM along with the Annual Report 2025-26 is being sent by electronic mode to those Members 
whose e-mail addresses are registered with the Company/Depositories. For Members who have not registered 
their e-mail addresses, physical copies are being send to them.

13.	 The Register of Directors and key Managerial Personnel and their Shareholding maintained under Section 170 
of the Companies Act, 2013, the Register of Contracts or arrangements in which Directors are interested under 
Section 189 of Companies Act,2013, will be available for inspection at the Annual General Meeting.

14.	 In accordance with the amendments to Regulation 40 of Listing Regulations, to be made effective later, the 
Securities Exchange Board of India (SEBI) has revised the provisions relating to transfer of listed securities and 
has decided that requests for effecting transfer of listed securities shall not processed unless the securities are held 
in dematerialized form with a Depository (National Securities Depository Limited or Central Depository Services 
India Limited). This measure is aimed at curbing fraud and manipulation risk in physical transfer of securities 
by unscrupulous entities. Transfer of securities only in demat form will improve ease, facilities convenience and 
safety of transactions for investors. 

	 Members holding shares in single name and in physical form are advised to make a nomination in respect of their 
shareholding in the Company and those Members who hold shares singly in dematerialized form are advised to 
make a nomination through their Depository Participants. The nomination form can be collected from our RTA.

15.	 Voting through electronic means.

(a)	 The remote e-voting period begins on  27th   September, 2026, at 09:00 A.M. and ends on 29th September, 2026 
at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, 
whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) 
i.e.  23rd  September, 2026, may cast their vote electronically. The voting right of shareholders shall be in 
proportion to their share in the paid-up equity share capital of the Company as on the cut-off date, being   
23rd  September, 2026.

(b) 	 Instructions for e-voting are as under-

	 The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

 Step 1: Access to NSDL e-Voting system

A) 	 Login method for e-Voting for Individual shareholders holding securities in demat mode

	 In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id 
in their demat accounts in order to access e-Voting facility.

	 Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders  Login Method

Individual 
Shareholders holding 
securities in demat 
mode with NSDL.

1.	 Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.nsdl.
com either on a Personal Computer or on a mobile. On the e-Services home page click 
on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section 
, this will prompt you to enter your existing User ID and Password. After successful 
authentication, you will be able to see e-Voting services under Value added services. Click 
on “Access to e-Voting” under e-Voting services and you will be able to see e-Voting 
page. Click on company name or e-Voting service provider i.e. NSDLand you will be 
re-directed to e-Voting website of NSDL for casting your vote during the remote e-Voting 
period.

2.	 If you are not registered for IDeAS e-Services, option to register is available at https://
eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or click at https://
eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
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Individual 
Shareholders holding 
securities in demat 
mode with NSDL.

3.	 Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on 
a mobile. Once the home page of e-Voting system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ section. A new screen 
will open. You will have to enter your User ID (i.e. your sixteen digit demat account 
number hold with NSDL), Password/OTP and a Verification Code as shown on the 
screen. After successful authentication, you will be redirected to NSDL Depository 
site wherein you can see e-Voting page. Click on company name or e-Voting 
service provider i.e. NSDLand you will be redirected to e-Voting website of NSDL 
for casting your vote during the remote e-Voting period.

4.	 Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting experience.

Individual 
Shareholders holding 
securities in demat 
mode with CDSL

1.	 Existing users who have opted for Easi / Easiest, they can login through their user id 
and password. Option will be made available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi / Easiest arehttps://web.cdslindia.
com/myeasi/home/login or www.cdslindia.com and click on New System Myeasi.

2.	 After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. 
The Menu will have links of e-Voting service provider i.e. NSDL. Click on NSDL to 
cast your vote.

3.	 If the user is not  registered for Easi/Easiest, option to register is available at https://
web.cdslindia.com/myeasi/Registration/EasiRegistration

4.	 Alternatively, the user can directly access e-Voting page by providing demat Account 
Number and PAN No. from a link in www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile & Email as recorded in the 
demat Account. After successful authentication, user will be provided links for the 
respective ESP i.e. NSDL where the e-Voting is in progress.

Individual 
Shareholders 
(holding securities 
in demat mode) 
login through 
their depository 
participants

You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be 
able to see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you can see e-Voting feature. Click 
on company name or e-Voting service provider i.e. NSDL and you will be redirected to 
e-Voting website of NSDL for casting your vote during the remote e-Voting period 

Important note: Members who are unable to retrieve User ID/ Password are advised to use     Forget User ID and 
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL.

https://www.evoting.nsdl.com/
https://web.cdslindia.com/myeasi/home/login
https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com
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Login type Helpdesk details
Individual Shareholders holding 
securities in demat mode with 
NSDL

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at  evoting@nsdl.co.in or call at toll free no.: 1800 1020 990  
and  1800 22 44 30

Individual Shareholders holding 
securities in demat mode with 
CDSL

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com  or contact at 022- 
23058738 or 022-23058542-43

B) Login Method for e-Voting shareholders other than Individual shareholders holding securities in demat 
mode and shareholders holding securities in physical mode.
How to Log-in to NSDL e-Voting website?
1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.

nsdl.com/ either on a Personal Computer or on a mobile. 

2.	 Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section.

3.	 A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as 
shown on the screen.

	 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your 
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can 
proceed to Step 2 i.e. Cast your vote electronically.

4.	 Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL or CDSL) or Physical
 Your User ID is:
a) For Members who hold shares in demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID is 12****** then your user ID is IN300***12******.

b) For Members who hold shares in demat account with CDSL.
16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** then your user ID is 12**************

c) For Members holding shares in Physical Form.
EVEN Number followed by Folio Number registered with the company
For example if folio number is 001*** and EVEN is 101456 then user ID is 101456001***

5.	 Password details for shareholders other than Individual shareholders are given below: 
a)	 If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

b)	 If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which 
was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ 
and the system will force you to change your password.

c)	 How to retrieve your ‘initial password’?

(i)	 If your email ID is registered in your demat account or with the company, your ‘initial password’ is 
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open 
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file 
is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for 
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’. 

(ii)	If your email ID is not registered, please follow steps mentioned below in process for those shareholders 
whose email ids are not registered.

mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
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6.	  If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:

a)	  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or 
CDSL) option available on www.evoting.nsdl.com.

b)	 Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.
evoting.nsdl.com.

c)	 If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in 
mentioning your demat account number/folio number, your PAN, your name and your registered address etc.

d)	 Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system 
of NSDL.

7.	 After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8.	 Now, you will have to click on “Login” button.
9.	 After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.	 After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares 
and whose voting cycle 

2.	 Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period Now you are 
ready for e-Voting as the Voting page opens.

3.	 Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which 
you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

4.	 Upon confirmation, the message “Vote cast successfully” will be displayed. 
5.	 You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.
6.	 Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.	 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/
JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to pankajnigamcs@gmail.com 
(e-mail ID of Scrutinizer) with a copy marked to evoting@nsdl.co.in.

2.	 It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.nsdl.com to reset the password. 

3.	 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 
1020 990  and  1800 22 44 30  or send a request at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories/ company for procuring 
user id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

1.	 In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share 
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy 
of Aadhar Card) by email to info@kaushalya.co.in

2.	 In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary 
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN 
card), AADHAR (self attested scanned copy of Aadhar Card) to info@kaushalya.co.in If you are an Individual 
shareholders holding securities in demat mode, you are requested to refer to the login method explained at step 1 
(A) i.e. Login method for e-Voting for Individual shareholders holding securities in demat mode.

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com
http://www.evoting.nsdl.com
mailto:evoting@nsdl.co.in
mailto:pankajnigamcs@gmail.com
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com
mailto:evoting@nsdl.co.in
mailto:info@kaushalya.co.in
mailto:info@kaushalya.co.in
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3.	 Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password 
for e-voting by providing above mentioned documents.

4.	 In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility.

(a)  The company has appointed M/s Pankaj Nigam & Associates, Company Secretaries as ‘scrutinizer’ for 
conducting and scrutinizing the e-voting process in a fair and transparent manner.

(b)	 The e-voting period shall commence on Sunday, September 27th 2026 and end on Tuesday, September 
29th 2026. During this period the members of the Company, holding shares either in physical form or in 
dematerialized form, as on 23rd September,2026 (cut-off date) may cast their vote electronically. Thereafter, 
the portal shall be disabled by the NSDL for voting. Members may note that once the vote on a resolution is 
cast, it cannot be changed subsequently.

(c)    The Scrutinizer will submit the report to the Chairman of the Company after the completion of scrutiny of the 
e-voting and Postal Ballot Forms on or before 01st  October,2026

(d)  The results of the e-voting and Poll at the AGM venue, shall be announced by the Chairman   after the Annual 
General Meeting of the Company. The results declared along with the Scrutinizers Report shall be placed on 
the Company’s website www.kaushalya.co.in and on the website of the NSDL &  CDSL within two (2) days 
of passing of the resolutions at the Annual General Meeting and communicated to the Stock Exchanges.

(e)	 The login ID and password for e-voting are being sent to the members, who have not registered their e-mail 
IDs with the company, along with physical copy of the notice.  Those members who have registered their 
e-mail IDs with the company / their respective Depository Participants are being forwarded the login ID and 
password for e-voting by e-mail.

(f)	 “Voting by electronic means” or “electronic voting system” means a ‘secured system’ based process of display 
of electronic ballots, recording of votes of the members and the number of votes polled in favour or against, 
such that the entire voting exercise by way of electronic means gets registered and counted in an electronic 
registry in the centralized server with adequate ‘cyber security’.

	 It also helps the shareholders to cast their vote from anywhere and at any time during E-voting period.

16.	 Members holding shares in single name and in physical form are advised to make a nomination in respect of their 
shareholding in the Company and those Members who hold shares singly in dematerialized form are advised to 
make a nomination through their Depository Participants. The nomination form can be collected from our RTA.

									                 
By Order of the Board  

For Kaushalya Logistics Limited

Place:  New Delhi  (Anupam Agr)
Dated: 03.09.2026  Company Secretary

mailto:evoting@nsdl.co.in
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Explanatory Statement pursuant to the provision of section 102 of the Act in respect of Special Business

As required by Section 102 of the Companies Act, 2013 (the Act), the following Explanatory Statement sets out all 
material facts relating to the business mentioned under Item Nos. 4, 5 & 6 of the accompanying 19th   AGM Notice.

Item No. 4: Regularisation of Director

 Mr. Ram Singh  Yadav (DIN: 11067124), who was appointed as an Additional Director (Non-Executive Non-
Independent) of the company with effect from 27th March,2026 by the Board Of Directors and holds the office until the 
date of this Annual General Meeting pursuant to  under Section 161(1) of the Companies Act ,2013.

In this regard the company has received request in writing from a member of the company proposing his candidature 
for appointment as Director of the Company in accordance with the provisions of Section 160 and all other applicable 
provisions of the Companies Act, 2013.

The Board feels that presence of  Mr. Ram Singh Yadav (DIN: 11067124), on the Board is desirable and would be 
beneficial to the company and hence recommend resolution No. 3 for adoption.

None of the Directors, except Mr. Ram Singh Yadav (DIN: 11067124), are in any way concerned or interested in this 
resolution.

Item No. 5: To Approve transactions under Section 185 of the Companies Act,2013

The Company may have to render support for the business requirements of its Subsidiary, wholly own subsidiary 
or Associate or Joint Venture or Group  entity or any other person in whom any of the Director of the Company is  
interested or deemed to be interested (collectively referred to as the ‘Entities’), from time to time. The Board of Directors 
seek consent of the Members by way of a Special Resolution pursuant to Section 185 of the Act (as amended by the 
Companies (Amendment) Act,2017) for making loan(s) or providing financial assistance or providing guarantee or 
securities in connection with the loans taken or to be taken by the Entities for the capital expenditure and/or working 
capital requirements as may be required from time to time for the expansion of its business activities and other matters 
connected and incidental thereon for their principal business activities. The Members may note that Board of Directors 
would carefully evaluate proposals and provide such loan, guarantee or security through deployment of funds out of 
internal resources/accruals/or any other appropriate sources, from time to time, only for principal business activities 
of such Entities.

Your Directors recommend the Resolution at Item No. 5 for approval by the Members by way of a Special 
Resolution.							                                 

None of the other Directors and Key Managerial Personnel of the Company, or their relatives, is interested in the 
Resolution. The Board recommends the Resolution for your approval.

Item no. 6: Approval of Loan and Investment under Section 186 of  the Companies Act,2013

In order to make optimum use of funds available with the Company and also to achieve long term strategic and 
business objectives, the Board of Directors of the Company proposes to make use of the same by making investment 
in other bodies corporate or granting loans, giving guarantee or providing security to other persons or other body 
corporate as and when required. 

As per the provisions of Section 186 of the Companies Act, 2013, No company shall directly or indirectly (a) give any 
loan to any person or other body corporate; (b) give any guarantee or provide security in connection with a loan to any 
other body corporate or person; and (c) acquire by way of subscription, purchase or otherwise, the securities of any 
other body corporate, exceeding 60% of its paid-up share capital, free reserves and securities premium account or 100% 
of its free reserves and securities premium account, whichever is more. Where such giving of any loan or guarantee or 
providing any security or the acquisition exceeds the limits specified, under Section 186 of the Companies Act, 2013 
prior approval by means of a special resolution passed at a general meeting is necessary.

Taking into consideration, the requirements to give loans, investments and guarantees to be given by the Company over 
and above the aforesaid limit and as per the above mentioned provision the consent and approval of the Shareholders 
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is therefore, sought in accordance with the provisions of Section 186 (2) of the Companies Act, 2013 for the sum not 
exceeding Rs. 150/- (Rupees One Hundred Fifty Crores).  The existing limit is Rs. 100 Crores which is sought to be 
increased upto 150 Crores (Rupees One Hundred Fifty Crores).

Your Directors recommend the Resolution at Item No. 6 for approval by the Members by way of a Special 
Resolution.							                                 

None of the other Directors and Key Managerial Personnel of the Company, or their relatives, is interested in the 
Resolution. The Board recommends the Resolution for your approval.

By Order of the Board  
For Kaushalya Logistics Limited

Place:  New Delhi  (Anupam Agr)
Dated: 03.09.2026  Company Secretary

                                                                                                          



11

ANNUAL REPORT 2025 -26

DIRECTORS’ REPORT

Dear Members,

The Board of Directors of your Company is pleased to present their 19th Annual Report on the working of the Company 
for the year ended 31st March, 2026  together with the Audited Accounts of the Company.

1.	 FINANCIAL PERFORMANCE SUMMARY

	 The Company’s financial performance, for the year ended 31st March, 2026 is summarized below:

Standalone Consolidated
FY 2025-26 (Rs.) FY 2024-25  (Rs.) FY 2025-26 (Rs.) FY 2024-25 (Rs.)

Revenue from Operations 24,986,745,436.36 12,265,982,552.09 24,986,745,436.36 12,265,982,552.09

Profit/(Loss) before Tax     165,107,540.92 160,459,268.95 165,107,540.92 160,430,196.95
Provision for Tax (38,247,755.67)    (40,624,229.94) (38,247,755.67)   (40,624,229.94)
Deferred tax credit (charge) (84,93,905.97)   (3,29,429.76) (84,93,905.97)         (3,29,429.76)
Adjustment related to earlier year 3864289.00      (1,038,736.00) 3864289.00     (1,038,736.00)
Profit/(Loss) after Tax 12,22,30,168.28 11,84,66,873.25 12,21,55,973.69 118,458,269.34

	 At the end of the Financial Year 2025-26 Company standalone net profit after tax was Rs. 12,22,30,168.28 (Twelve 
Crore Twenty Two Lakhs Thirty Thousands One Hundred Sixty Eight) which is around 1.03 times of Previous 
Year i.e 2024-25 standalone net profit after tax of the Company i.e.  Rs. 11,84,66,873.25 (Eleven Crore Eighty Four 
Lakhs Sixty Six Thousands Eight Hundred Seventy Three). During the Current Financial Year Company also 
prepare it’s Consolidate Financial and the consolidate net profit after tax was Rs. 12,21,55,973.69 (Twelve Crore 
Twenty One Lakhs Fifty Five Thousands Nine Hundred Seventy Three Only).

2.	 STATE OF COMPANY’S AFFAIRS

	 During the Year the Company engaged in carry on in India and abroad the business of marketing and trading of 
all varieties of goods, products, rendering services through E-Commerce, internet advertising, mobile internet, 
online content and off line conventional business through all means.

3.	 CONSOLIDATED FINANCIAL STATEMENTS

	 The Consolidated Financial Statements of the Company for the financial year ended March 31, 2026, forms part 
of this Annual Report.

4.	 DIVIDEND

	 In order to strengthen the financial position of the Company, your directors have decided not to recommend any 
dividend.

5.	 TRANSFER TO RESERVES& SURPLUS

	 The surplus amount in the Profit & Loss account is transferred to the Reserves & Surplus under the sub-head 
“Surplus.”

6.	 TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND 

	 The Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there were 
no funds which were required to be transferred to Investor Education and Protection Fund (IEPF). 

7.	 SHARE CAPITAL

	 The paid up Equity Share Capital as on March 31, 2026 was Rs.1853.00 Lakhs. During the year under review the 
company has not issued any shares or any convertible instruments. 
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	 Net Worth

	 The Company’s standalone net worth as on 31 March 2026 was Rs. 7259.40 Lacs as compared toRs. 6037.1 Lacs as 
on 31 March 2025. The Company’s consolidated net worth as on 31 March 2026 was Rs. 7265.12 Lacs as compared 
to Rs. 6043.56 Lacs as on 31 March 2025.

8.	 CHANGE IN THE NATURE OF BUSINESS

	 The Company continues to provide integrated logistics services to its customers and hence, there was no change 
in the nature of business or operations of the Company, which materially impacted the financial position of the 
Company during the year under review.

9.	 MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

	 Pursuant to Clause 34(2) (e) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Management Discussion and Analysis Report is appended to this report.

10.	 DIRECTORS AND KEY MANAGERIAL PERSONNEL

	 Our Company Board of Directors, in due regards of this, expand the Company Board as well change in designation 
of the present Director with newly appointment of KMP’S in the Company Board.

	 Appointment of Director during the period under review as follows:

	 Mr.  Ram Singh Yadav appointed as Additional Director (Non-Executive Non-Independent) as w.e.f  27.03.2026.

	 Resignation of Director during the period under review as follow:

	 Mrs. Sunira Chamaria Women Non-Executive Director was resigned on 29.09.2025.

	 At the time of signing of this Director report the Board of your company comprises of following Directors and KMPs: 

NAME OF PERSON DESIGNATION

Mr. Uddhav Poddar Managing Director

Mr. Atul Garg Non-Executive Non- Independent Director

Mrs. Sunira Chamaria Woman Non-Executive Director (Resigned on  29.09.2025)

Mr. Ram Singh Yadav Non-Executive Non-Independent Director

Mrs. Uma Verma Independent Director (Women)

Mr. Rajendra Singh Shekhawat Chief   Executive Officer

Mr. Micah Sangeeth George Chief Financial Officer

Mr. Anupam Agr Company Secretary

	 RETIRE BY ROTATION

	 In accordance with the provisions of Section 152 of the Act and Articles of Association of the Company, Mr. 
Atul Garg, Director of the Company, being longest in the office, are liable to retire by rotation respectively at the 
ensuing Annual General Meeting and being eligible, offers themselves for re-appointment for approval by the 
members. 

	 The Board of Directors recommends their appointment for the consideration of the members of the Company at 
the ensuing Annual General Meeting.

11.	 INDEPENDENT DIRECTORS

      The Independent Directors hold office for a fixed term of five years and are not liable to retire by rotation. In 
accordance with Section 149(7) of the Act, each independent director has given a written declaration to the 
Company confirming that he/she meets the criteria of independence as mentioned under Section 149(6) of the 
Companies Act, 2013 SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.
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12.	 STATEMENT ON DECLARATION FROM INDEPENDENT DIRECTOR(S)

	 The Company has received declarations from each of the independent directors of the Company confirming that 
he/she meets the criteria of independent in terms of the provisions of Section 149 (6) of the Companies Act 2013 
and SEBI (Listing Obligations & Disclosure Requirements), Regulations 2015.

13.	 INDEPENDENT DIRECTORS’ MEETING

	 During the year under review, the Independent Directors met on   21st March, 2026 inter alia, to discuss:

•	 Evaluation of the performance of Non-Independent Directors and the Board of Directors as a whole.

•	 Evaluation of the performance of the chairman of the Company, taking into account the views of the 
Executive and Non-executive directors.

•	 Evaluation of the quality, content and timelines of flow of information between the Management and the 
Board that is necessary for the Board to effectively and reasonably perform its duties. 

•	 All the Independent Directors were present at the Meeting.

14.	 ESTABLISHMENT OF VIGIL MECHANISM / WHISTLE BLOWER POLICY

	 Pursuant to the provisions of section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies 
(Meeting of Board and it powers) Rules, 2014, the Company has adopted Whistle Blower Policy/Vigil Mechanism 
for directors and employees to report concerns about unethical behavior, actual or suspected fraud or violation 
of the Code of Conduct.  It also provides for adequate safeguards against victimization of directors /employees 
who avail of the Mechanism.

15.	 PARTICULARS OF EMPLOYEES, DIRECTORS AND KEY MANAGERIAL PERSON

	 In terms of Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, the necessary disclosures have been annexed as ‘Annexure 
- II’ to the Directors’ Report.

16.	 LISTING WITH STOCK EXCHANGES

	 The Company confirms that it has paid the Annual Listing Fees for the year 2025-26 to National Stock Exchange 
of India Ltd. where the Company’s Shares are listed.

17.	 NUMBER OF MEETINGS OF BOARD OF DIRECTORS

     	 During the year 8 meetings of Board of Directors of the Company were held as under:

1.	 11th April,2025

2.	 30th May,2025

3.	 02nd September,2025

4.	 29th September,2025

5.   	 04th October,2025

6.	 11th November,2025

7.  	 05th February,2026

8.   	 27th March,2026

18.	 BOARD EVALUATION

	 Pursuant to the provisions of the Companies Act, 2013, SEBI (Listing Obligations & Disclosure Requirements), 
Regulations 2015, the Board has carried out an annual performance evaluation of its own performance, the 
directors individually as well as the evaluation of the working of its Audit, Nomination & Remuneration and 
Compliance Committees. The manner in which the evaluation has been carried out has been explained in the 
Corporate Governance Report.
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19.	 APPOINTMENT OF STATUTORY AUDITORS

	 The Auditors M/s K.N. Gutgutia& Co., Chartered Accountants, (Firm Registration No. 304153E), was re- 
appointed as Statutory Auditors of the Company at the 15th Annual General Meeting held on 30th September,2022 
until the conclusion of the 20th Annual General Meeting of the Company to be held in the calendar year 2027.

20.	 EXPLANATION OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION OR ADVERSE REMARK 
BY AUDITOR’S IN AUDIT REPORT.

	 The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors   remarks in their report 
are self-explanatory and do not call for any further comments.

21.	 DETAILS OF FRAUD REPORTED BY AUDITOR

	 The Statutory Auditors have not reported any instances of frauds committed in the Company by its Officers or 
Employees to the Board of Directors under section 143(12)of the Companies Act, 2013 and therefore no detail is 
required to be disclosed under the Companies Act 2013.

22.	 SECRETARIAL AUDIT REPORT 

	 In terms of Section 204 of the Act and Rules made there under, M/s Pankaj Nigam & Associates, Practicing 
Company Secretary has been appointed Secretarial Auditors of the Company. The report of the Secretarial 
Auditors is enclosed as Annexure V to this report. 

23.	 INTERNAL AUDIT & CONTROLS

	 The Company has appointed M/s ASRJ & Associates, (Firm Reg. No. 021751C), Chartered Accountants as its 
Internal Auditors. During the year, the Company implemented their suggestions and recommendations to 
improve the control environment. Their scope of work includes review of processes for safeguarding the assets of 
the Company, review of operational efficiency, effectiveness of systems and processes, and assessing the internal 
control strengths in all areas

	 INTERNAL FINANCIAL CONTROL:  The Company has in place adequate internal financial controls with 
reference to financial statements. During the financial year, such controls were tested and no reportable material 
weakness in the design or operation was observed.

24.	 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

       The company has given loans and also given guarantee as co-borrower during the year under review covered 
under the provisions of section 186 of the Companies Act, 2013.

25.	 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

	 Disclosures for the related party transactions as per the Section 188 Companies Act, 2013 and relevant provisions 
and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 during the financial year ended 
March 31, 2026 isn’t required, being no material related party transactions. Suitable disclosure as required by the 
Indian Accounting Standards has been made in the notes to the Financial Statements.

	 Related party transactions that are entered during the financial year were in the ordinary course of Business and 
on an arm’s length basis. The Company had not entered into any contract/ arrangement/ transactions with related 
parties which could be considered material. Particulars of transactions which are required to be mentioned are 
attached in Form AOC-2 (Annexure- IV) to the Directors’ Report pursuant to section 134 (3)(h) of the Companies 
act, 2013 read with rule 8(2) of theCompanies (Accounts) Rules, 2014.

26.	 MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY.

	 There are no material changes and commitments during the period under review, affecting the financial position 
of the Company.

27.	 DEPOSITS 

	 The Company has not accepted any deposit from public and as such, no amount on account of principal or 
interest on deposits from public was outstanding as on the date of the balance sheet.
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28.	 INSURANCE

	 The properties and assets of your Company are adequately insured.

29.	 CORPORATE SOCIAL RESPONSIBILITY POLICY

	 Your Company has been an early adopter of CorporateSocial Responsibility (“CSR”) initiatives. Along with 
asustainable development growth, environmental protection, the contribution to the society is also a key factor 
for holisticbusiness growth. Your Company has been responsiblymanaging not only its business performance but 
also itsenvironmental and social impact.

	 Sustainability - Accountability- Transparency

	 FY 2025-26 UPDATE ON CSR PROGRAMME

	 The Board of Directors has adopted a CSR policy which is in line with the provisions of the Act. The CSR Policy 
of  your Company lays down the philosophy and approach of your Company towards its CSR commitment. The 
policy can be accessed at the website of the Company www.kaushalya

	 During the financial year 2025-26, Company earned Profit before tax Rs. 16,51,07,541/- (Rupees Sixteen Crore 
Fifty One Lakhs Seven Thousands Five Hundred Forty One only) on recommendation of the Board of Directors 
of the Company, the Board members approved the CSR Budget amounting of Rs. 25,10,487/- (Rupees Twenty 
Five Lakhs Ten Thousands Four Hundred Eighty Seven Only)which amounts to 2% of the average net profits 
of previous 3 (Three) financial years, come after made adjustment according to the Section 198 of the Companies 
Act, 2013.

	 Further as the amount need to spent on CSR is not exceeded the prescribed limit under sub-section (9) i.e. INR 
fifty lakh rupees, board of Director(s) will themselves discharge the function as mentioned in Section 135 and the 
Companies (Corporate Social Responsibility) Rules, 2014 instead of constitute a separate committee.

	 The Company has made provision of Rs. 25,10,487 /- during the Financial Year 2025-26 in respect of CSR 
expenditure, the Company has intends to spends the CSR amount of FY 2025-26 towards Prime Minister Cares 
Funds on or before 30.09.2026.

30.	 AUDIT COMMITTEE

	 Your Company has in accordance with the Section 177 of the Companies Act, 2013 constituted the Audit 
Committee comprising of 3 directors.

	 The Composition of Audit Committee for the financial year 2025-26  is as follows:

Name of the Director  Position held in the Committee Category of the Director
Mrs. Uma Verma Chairman Independent Director
Mr. Rajendra Prasad Mahipal Member Independent Director
Mr. Atul Garg Member Non- Executive Director

	 During the Financial year under review, Five Audit Committee meetings were held.

31.	 NOMINATION AND REMUNERATION COMMITTEE

	 Your Company has in accordance with the Section 178 of the Companies Act, 2013 constituted the Company’s 
Nomination and Remuneration Committee comprising of 3 directors.

	 The Composition of Nomination and Remuneration Committee for the financial year 2025-26 is as follows:

Name of the Director  Position held in the Committee Category of the Director
Mr. Rajendra Prasad Mahipal Chairman Independent Director
 Mrs. Uma Verma Member Independent Director
Mr. Atul Garg Member Non- Executive Director

	 During the Financial year under review, Four  Nomination & Remuneration Committee meeting was held.
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32.	 STAKEHOLDERS RELATIONSHIP COMMITTEE

	 Your Company has in accordance with the Section 178 of the Companies Act, 2013 constituted the Stakeholder’s 
Relationship Committee comprising of 3 directors.

	 The Composition of Stakeholder’s Relationship Committee for the financial year 2025-26 is as follows:

Name of the Director  Position held in the Committee Category of the Director
Mr. Atul Garg Chairman Non-Executive Director
Mr. Rajendra Prasad Mahipal Member Independent Director
Mr. Uddhav Poddar Member Executive Director

	 During the Financial year under review, Four Stakeholders Relationship Committee meeting was held.

33.	 SUBSIDIARY JOINT VENTURE AND ASSOCIATE COMPANY

	 The Company has one Associate Company M/s Uddhav Properties Limited, Listed on Metropolitan Stock 
Exchange of India Limited (MSEI).

Sr. 
No.

Name and Address of 
the Company

CIN/GLN Subsidiary/
Joint Ventures/
Associate

Percentage 
of shares 
held

Applicable 
Section

1. UDDHAV PROPERTIES 
LIMITED
Add:-	 19, Community 
Centre, First Floor, 
East Of Kailash New 
Delhi110065

L70101DL1982PLC014024 Associate 35.46 2(6)

	 The statement containing the salient features of the financial statements of Associate company under the first 
proviso to sub-section (3) of Section 129 is attached as Annexure-III in AOC-1 and forms part of this Annual 
Report.

34. 	 WITHDRAWAL OF DEMERGER SCHEME

	 The Company has withdraw Scheme of Arrangement for Demerger of its Logistics Business into Bhumika 
Logistics And Services Limited.

35.	 ANNUAL RETURN& EXTRACT OF ANNUAL RETURN

	 Pursuant to Sub-section 3(a) of Section 134 and Sub-section (3) of Section 92 of the Companies Act, 2013 read 
with Rule 12 of Companies (Management and Administration) Rules, 2014, the copy of the Annual Return of the 
Company in Form MGT-7 is uploaded on website of the Company and can be accessed at www.kaushalya.co.in. 
The details forming part of the extract of the Annual Return in form MGT- 9 as required under Section 92 of the 
Companies Act, 2013.

36.	 DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS 

	 No significant and material orders passed by the Regulators or Courts or Tribunals during the year impacting the 
going concern status and company’s operations in future.

37.	 COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OFREMUNERATION 
AND DISCHARGING OF THEIR DUTIES:

	 The Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy for 
selection and appointment of Directors, Senior Management and their remuneration. The Remuneration Policy is 
stated in the Corporate Governance Report.

http://www.kaushalya.co.in
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38.	 DISCLOSURE UNDER THE PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
“POSH” (PREVENTION,PROHIBITION AND REDRESSAL) ACT,2023

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with the 
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 
2013 (“POSH Act”). An Internal Complaints Committee (“ICC”) has been duly constituted as per the provisions 
of the POSH Act to redress complaints regarding sexual harassment at the workplace.
During the financial year under review, the Company has complied with all the provisions of the POSH Act 
and the rules framed thereunder. Further details are as follow:

a.       Number of complaints of Sexual Harassment received in the Year  NIL
b.       Number of Complaints disposed off during the year  NIL
c.       Number of cases pending for more than ninety days  NIL

39.	 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS 
AND OUTGO

	 The information in terms of Section 134(3)(m) of the Companies Act, 2013, read with relevant rules is annexed 
herewith as “Annexure-1” and forms integral part of this report.

40.	 INTERNAL CONTROL SYSTEMS AND ADEQUACY

	 The Company’s internal control systems are commensurate with the nature of its business and the size and 
complexity of its operations. These are regularly tested and certified by Statutory and cover all offices, factories 
and other key business areas of operations. Any significant audit observations and follow up actions thereon are 
reported to the Board of Directors on a quarterly basis. The Board of Directors reviews important issues raised 
by the Statutory Auditors and deliberates on the remediation measures. Further, the adequacy and effectiveness 
of the Company’s internal controls is also reviewed by the Board of Directors along with monitoring of the 
implementation of audit recommendations, including those relating to strengthening of the Company’s risk 
management policies and systems.

41.	 ADHERENCE TO SECRETARIAL STANDARDS ISSUED BY INSTITUTE OF COMPANY SECRETARIES 
OF INDIA

	 Your Directors state that applicable Secretarial Standards, i.e. Secretarial Standard-1 on Meetings of the Board of 
Directors and Secretarial Standard-2 on General Meetings of Shareholders issued by the Institute of Company 
Secretaries of India have been duly followed by the Company.

41.	 FORMAL  ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD, ITS COMMITTEES & 
INDIVIDUAL DIRECTORS:

	 The Board of Directors have evaluated the performance of all Independent Directors, Non-Independent 
Directors and its Committees. The Board deliberated on various evaluation attributes for all directors and after 
due deliberations made an objective assessment and evaluated that all the directors in the Board have adequate 
expertise drawn from diverse industries and business and bring specific competencies relevant to the Company’s 
business and operations. The Board found that the performance of all the Directors was quite satisfactory.

	 The Board also noted that the term of reference and composition of the Committees was clearly defined. The 
Committee performed their duties diligently and contributed effectively to the decisions of the Board.

	 The functioning of the Board and its committees were quite effective. The Board evaluated its performance as a 
whole and was satisfied with its performance and composition of Independent and Non-Independent Directors.

43.	 PARTICULARS OF INFORMATION UNDER INSOLVENCY AND BANKRUPTCY CODE 2016

	 The provision of section 134 read with Rule 8(xi) of the Companies (Accounts) Rules 2014, is not applicable.

44.	 MAINTENANCE OF COST RECORDS

	 The Company is not required to maintain cost records as specified by the Central Government under sub section 
(1) of Section 148 of Companies Act, 2013. Hence, such accounts are not made and maintained by the Company.
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45.	 STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISKMANAGEMENT 
POLICY OF THE COMPANY

	 The Board of directors has framed a meticulous risk management policy for the Company and the policy 
includes identification of types of risks, its assessment, handling, monitoring and reporting. The Company has 
adopted adequate measures concerning the development and implementation of a risk management policy after 
identifying the particular elements of risks which in the opinion of the Board may threaten the very existence of 
the Company itself. The same is reviewed on a regular basis.

46.	 DIRECTORS’ RESPONSIBILITY STATEMENT

	 Pursuant to the requirement under Section 134(3) of the Companies Act, 2013 with respect to Directors’ 
Responsibility Statement, the Board of Directors of the Company hereby state and confirm that: 

(a)	 In the preparation of the annual accounts, the applicable accounting standards have been followed along 
with proper explanation relating to material departures;

(b)	 The directors have selected such accounting policies and applied them consistently and made judgments 
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of 
the Company at the end of the financial year and of the profit and loss of the Company for the year under 
review;

(c)	 The directors have taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and 
for preventing and detecting fraud and other irregularities; 

(d)	 The directors have prepared the annual accounts on a going concern basis.

(e)	 The directors had laid down internal financial controls to be followed by the company and that such internal 
financial controls are adequate and were operating effectively.

(f)	 The directors have devised proper systems to ensure compliance with the provisions of all applicable laws 
and that such systems were adequate and operating effectively.

47.	 CODE OF CONDUCT

	 The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and all 
employees. The Code has been posted on the Company’s website www.kaushalya.co.in.

48.	 PREVENTION OF INSIDER TRADING

	 The Company has in place a Code of Conduct for Prevention of Insider Trading and a Code of Practices and 
Procedures for Fair Disclosure of Unpublished Price Sensitive Information in accordance with SEBI (Prohibition 
of Insider Trading) Regulations, 2015.

	 The Code of Conduct for Prevention of Insider Trading lays down guidelines advising the management, staff and 
other connected persons, on procedures to be followed and disclosures to be made by them while dealing with 
the shares of Kaushalya Logistics Limited, and cautioning them of the consequences of violations. The Company 
Secretary has been appointed as the Compliance Officer.

49.	 DIFFERENCE IN VALUATION

	 The Company has not made any one-time settlement for loans taken from the Banks or Financial Institutions, and 
hence the details of difference between amount of the valuation done at the time of one-time settlement and the 
valuation done while taking loan from the Banks or Financial Institutions along with the reasons thereof is not 
applicable.

50.	 MATERNITY BENEFIT

	 The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961, and has 
extended all statutory benefits to eligible women employees during the year.

http://www.kaushalya.co.in
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51.	 OTHER DISCLOSURES

(i)	 The Company is in compliance with all mandatory applicable Secretarial Standards issued by the Institute 
of Company Secretaries of India.

(ii)		 Non-applicability of certain Regulations of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time:

	 As per Regulation 15 of the SEBI (LODR) Regulations, 2015 the compliance with the corporate governance 
provisions as specified in regulations 17, 17A, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) of 
sub-regulation (2) of regulation 46 and para C, D and E of Schedule V shall not apply to the Company. 

(iii) 	 Corporate Governance:

	 The Corporate Governance requirements as stipulated under the of SEBI (LODR) Regulations, 2015 are not 
applicable to the company.

52.	 ACKNOWLEDGEMENT

	 Your Directors take this opportunity to thank the customers, shareholders, suppliers, bankers, business 
partners/associates, financial institutions and Central and State Governments for their consistent support and 
encouragement to the Company.

	 Your Directors convey their sincere appreciation to all employees of the Company for their hard work and 
commitment. Their dedication and competence have ensured that the Company continues to be a significant and 
leading player in the logistics industry.

	 The Board wishes to thank all the members, business associates, shareholders for their immense trust and backing 
to the Company.

For Kaushalya Logistics Limited  
(Formerly Kaushalya Logistics Private Limited)

(Uddhav Poddar)  (Atul Garg)
Managing Director Director

Din: 00886181  Din: 06696759
Place: New Delhi Add: E-504, Greater Kailash, Add: A 666, Sarita Vihar,
Date: 03.09.2026 Part-II, South Delhi 110048 South Delhi, Delhi-110076



20

ANNUAL REPORT 2025 -26

ANNEXURE - 1 TO THE DIRECTORS’ REPORT

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNING AND OUTGO

(Pursuant to Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014)

S. No Particulars  
  Conservation of Energy  

A. The steps taken/impact on conservation of energy
Not ApplicableB. The Steps taken by the Company for utilizing alternate sources of energy

C. The capital investment on energy conservation equipment
     
  Technology Absorption  

A. The efforts made towards technology absorption  

B. The benefits derived like product improvement, cost reduction, product 
development or import substitution  

C. In case of imported technology (Imported during, the last three years reckoned 
from the beginning of the financial year)

The Company has 
not imported any 

technology during the 
years under review.

  (a) the detail soft technology imported;  
  (b) the year of import;  
  (c) whether the technology been fully absorbed;  

  (d) if not fully absorbed, area where absorption has not taken place, and the 
reasons there of;  

D. The Expenditure incurred on Research and Development.  
    Amount (Rs. In lacs)
  Foreign Exchange Earnings (FOB value of Exports) NIL
  Foreign Exchange Outgo  
  a) CIF value of Imports (Raw Materials) - 
  b) CIF value of Imports (Capital Goods) - 
  c) Expenditure in foreign currency NIL
  d) Technical Services NIL
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“ANNEXURE - II”
DETAILS OF DIRECTORS AND EMPLOYEE REMUNERATION

Information as per Section 197(12) of the Companies Act 2013 read with rule 5(1) of the Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014:

S. No. Particulars Details
1. The ratio of the remuneration 

of each director to the 
median remuneration of the 
employees of the Company 
for the financial year.

Not applicable- Since none of the Directors are taking any remuneration.

2. The percentage increase in 
remuneration of each Director, 
Chief Financial Officer, Chief 
Executive Officer, Company 
Secretary or Manager, if any, 
in the financial year

Designation Name % Increase in 
Remuneration

Managing Director Mr. Uddhav Poddar            -------
Non-Executive Director Mr. Atul Garg            -------
Non-Executive-Non-
Independent Director Mr. Ram Singh Yadav            -------

Independent Director Mr. Rajendra Prasad Mahipal            -------
Independent Director Mrs. Uma Verma            -------
Chief Financial Officer Mr. Micah Sangeeth George            -------
Chief Executive Officer Mr. Rajendra Singh Shekhawat           -------
Company Secretary Mr. Anupam Agr            12% 

3. The percentage increase in 
the median remuneration of 
employees in the financial 
year

4. The number of Permanent 
Employees on the rolls of 
Company

223

5. Average percentile increases 
already made in the salaries of 
employees other than the
managerial personnel in 
the last financial year and 
its comparison with the 
percentile increase in the 
managerial remuneration and 
justification thereof and any 
exceptional circumstances for 
increase in the managerial 
remuneration

0%

6. Affirmation that the 
remuneration is as per the 
remuneration policy of the 
company.

As per the Remuneration Policy
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 Annexure-III

    FORM AOC-1
Statement

Containing salient features of the financial statement of Subsidiaries/associate companies/ joint ventures
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Part”A”:  Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs)

1.		 Sl.No.
2.		 Name of the Subsidiary  - Bhumika Logistics And Services Limited
3.		 Reporting period for the subsidiary concerned, if different from the holding company’s reporting period
4.		 Reporting currency and Exchange rate as on the last date of the relevant financial year in the case of 

foreign subsidiaries.
5.		 Share capital  - 100000
6.		 Reserves & surplus  - (1,19,630)
7.		 Total assets – 23,510
8.		 Total Liabilities – 43140
9.		 Investments - NIL
10.	 Turnover- NIL
11.	 Profit before taxation  - (90,558)
12.	 Provision for taxation - NIL
13.	 Profit  after taxation- (90,558)
14.	 Proposed Dividend- NIL
15.	 % of shareholding

Notes: The following information shall be furnished at the end of the statement:
1.	Names of subsidiaries which are yet to commence operations - Bhumika Logistics And Services Limited
2.	Names of subsidiaries which have been liquidated or sold during the year- NA
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Part”B”: Associates and Joint Ventures

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies and 
Joint Ventures

NameofAssociates Name1 Name2 Name3
1.	Latest audited Balance Sheet Date Uddhav Properties Ltd. - -
                        31st March 2026 - -
2.	Shares of Associate/Joint Ventures held by the 

company on the year end 500000 - -

- -
	 Amount of Investment in Associates/Joint 

Venture : 50,00,000 - -

	 Extend of Holding% 35.46% - -

3.	Description of how there is significant 
influence

Shareholding and 
Director

3.Description of how 
there is significant 

influence
-

4.	 Reason why the associate/joint venture is not 
consolidated NA

4.Reason why the 
associate/joint venture 

is not consolidated
NA

5.	 Net worth attributable to Shareholding as per 
latest audited Balance Sheet 4,556,307

5.Net worth 
attributable to 

Shareholding as per 
latest audited Balance 

Sheet

4,556,307

6.	Profit/Loss for the year - -
i.	 Considered in Consolidation 16,363 - -
ii .	Not Considered in Consolidation 29,782 - -

- -

1.	 Names of associates or joint ventures which are yet to commence operations.
2.	 Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified.
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Annexure-IV
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 
Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred 
to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third 
proviso thereto.

1.	 Details of contracts or arrangements or transactions not at Arm’s length basis – N.A
2.	 Details of contracts or arrangements or transactions at Arm’s length basis: -

Sr. 
No.

Name(s) of the Related 
Party

Nature of 
Relationship

Nature of Contracts/
Arrangements/
transactions

Duration of 
Contracts/
Arrangements/
transactions

Silent terms of 
the contracts or 
arrangements 
or transactions 
including the 
value, if any 
(Amount in 
Lakhs)

Amount 
paid as 
advances

1. Bhumika Enterprises 
Pvt. Ltd.

Common 
Directors Rental Income FY2025-26 Rs. 31.03 Lakhs NIL

2. Bhumika Enterprises 
Pvt. Ltd.

Common 
Directors Rental Income- P & M FY2025-26 Rs. 140.64 Lakhs NIL

3. Bhumika Highstreet 
India Pvt Ltd

Common 
Directors Rental Income FY2025-26 Rs. 0.82 Lakhs NIL

4. Bhumika
Project Ltd

Common 
Directors Rental Income FY2025-26 Rs. 0.60 Lakhs NIL

5. Uddhav Properties Ltd Common 
Directors Rental Income FY2025-26 Rs. 0.24 Lakhs NIL

6. Anubhav Minerals Pvt 
Ltd

Common 
Directors Rental Income FY2025-26 Rs. 0.24 Lakhs NIL

7. Bhumika Realty Pvt Ltd Common 
Directors Rental Income FY2025-26 Rs. 0.12 Lakhs NIL

8. Vijay Laxmi Poddar Relative Salary FY2025-26 Rs. 9 Lakhs NIL

9. Bhumika Poddar Relative Salary and Other 
reimbursements FY2025-26 Rs.  60 Lakhs NIL

10. Bhumika Enterprises 
Pvt. Ltd.

Common 
Directors

Recovery of Expenses 
Salary - Cross Charged FY2025-26 Rs. 66.00 Lakhs NIL

11. Bhumika Enterprises 
Pvt. Ltd.

Common 
Directors

Logistic Services 
Income - Inventory and 
consumable management 
services / Utility 
management Rental 
and Cam coordination 
services.

FY2025-26 Rs. 336.00 Lakhs NIL
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Annexure-V

Form No. MR-3
Secretarial Audit Report

FOR THE FINANCIAL YEAR ENDED 31st MARCH 2026
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014]

To,
The Members,
KAUSHALYA LOGISTICS LIMITED 
11, 2nd Floor, Guru Har Rai Complex, 
Opp Shiv Mandir, Near Manju Cinema, 
Millerganj, Ludhiana, Punjab-141003, India

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence 
to good corporate practices by KAUSHALYA LOGISTICS LIMITED (CIN: L45400PB2007PLC063260) (hereinafter 
called “the Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating 
the corporate conducts/ statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minutes books, forms and returns filed and other records 
maintained by the Company and also the information provided by the Company, its officers, agents and authorized 
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the company has, during 
the audit period covering the financial year ended on 31st March, 2026 complied with the statutory provisions listed 
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, 
in the manner and subject to the reporting made hereinafter;

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the 
Company for the financial year ended on 31st March, 2026 according to the provisions of:

(i)	 The Companies Act, 2013 (the Act) and the rules made thereunder to the extent applicable;

(ii)	 The Securities Contracts (regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iii)	 The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv)	 The Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of 
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings.

(v)	 The following Regulations and Guidelines/Circulars prescribed under the Securities and Exchange Board of 
India Act, 1992 (‘SEBI Act’):-

(a)	 The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011; 

(b)	  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,  2015; 

(c)	 The SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015;

(d)	 The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018; 

(e)	 The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018

(f)	  The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 
2021; 
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(g)	  The Securities and Exchange Board of India (Issue and Listing of Non- Convertible Securities) Regulations, 2021; 

(h)	 The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; 

(i)	 The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993; 

(j)	 The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; 

(k)	 Prevention of Money Laundering Act, 2002;

(vi)	 Other laws specifically applicable to the Company, including Labour and Environmental laws, for which a 
declaration from the Company was provided.

(vii)	 During the period under review, provisions of the following Act/ Regulations are not applicable to the Company:

(a)	 The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998.

(b)	 The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009.

	 We have also examined compliance with the applicable clauses of the following:

a)	  Secretarial Standards issued by The Institute of Company Secretaries of India. 

b)	 The (Listing Obligations and Disclosure Requirements) Regulations, 2015 entered into by the Company with 
the National Stock Exchange (NSE) under small and medium-sized enterprises (SME) Category.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, 
Guidelines, Standards, etc. mentioned above.

We further report that, the compliance by the Company of applicable financial laws, like Direct & Indirect Tax laws, 
has not been reviewed in this Audit since the same have been subject to review by Statutory Financial Auditor and 
other designated professionals.

We further report that the Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. There were changes in the composition of the Board of 
Directors during the review period.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were 
sent and a system exists for seeking and obtaining further information and clarifications on the agenda items before 
the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out by majority as recorded in the minutes of the 
meetings of the Board of Directors or Committee of the Board, as the case may be.

We have examined the systems and processes of the Company in place to ensure the compliance with general laws like 
Labour Laws, Employees Provident Funds Act, Employees State Insurance Act, the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013 considering and relying upon representations made by 
the Company and its Officers for systems and mechanisms formed by the Company for compliance under these laws 
and other applicable sector specific Acts, Laws, Rules and Regulations applicable to the Company and its observance 
by them.

We further report that, as per the explanations given to us and the representations made by the Management and relied 
upon by us there are adequate systems and processes in the Company commensurate with the size and operations of 
the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period, there were no specific events/actions having major bearing on the 
Company’s affairs in pursuance of the above-referred laws, rules, regulations, guidelines, etc.

We further report that during the audit period, the Company has generally complied with the statutory provisions 
and requirements. However, we wish to report the following observations:
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i)	 Pursuant to Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility 
Policy) Rules, 2014, the Company met the prescribed thresholds under Section 135(1) of the Companies Act, 2013 
and was required to comply with CSR provisions for the Financial Year 2025-26. The Company did not spend the 
requisite 2% amount on CSR activities till the date of this report.

Management Response: The management is planning to deposit the requisite liability of 2% on CSR in the PM Cares fund 
on or before 30th September, 2026.

Date: 01.09.2026
Place: Ghaziabad

             For PANKAJ NIGAM & ASSOCIATES
                           Company Secretaries

                          (Pankaj Kumar Nigam)
                          Membership No. FCS-7343

                          Certificate of Practice No. 7979
                          UDIN: F007343H001324318 

Encl: Annexure 

Note:  This report is to be read with my letter of even date, which is annexed as ‘ANNEXURE A’ and forms an integral 
part of this report.
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Annexure A

To,
The Members 
KAUSHALYA LOGISTICS LIMITED 
11, 2nd Floor, Guru Har Rai Complex, 
Opp Shiv Mandir, Near Manju Cinema, 
Millerganj, Ludhiana, Punjab-141003, India

My report of even date is to be read along with this supplementary testimony.

1.	 Maintenance of secretarial record is the responsibility of the management of the company. My responsibility is to 
express an opinion on these secretarial records based on my audit.

2.	 I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the 
correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that correct 
facts are reflected in secretarial records. I believe that the processes and practices, the company had followed 
provide a reasonable basis for my opinion. 

3.	 I have not verified the correctness and appropriateness of financial records and Books of Accounts of the company. 

4.	 Wherever required, I have obtained the Management representation about the compliance of laws, rules and 
regulations and happening of events etc., 

5.	 The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the 
responsibility of management. My examination was limited to the verification of procedures on test basis. 

6.	 The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or 
effectiveness with which the management has conducted the affairs of the company.

Date: 01.09.2026
Place: Ghaziabad
                                                                                                                                                      
      

          
 For PANKAJ NIGAM & ASSOCIATES

                         Company Secretaries

                        (Pankaj Kumar Nigam)
                        Membership No. FCS-7343

                          Certificate of Practice No. 7979
                          UDIN: F007343H001324318
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1. 	 EXECUTIVE SUMMARY

	 India’s logistics market is projected at USD 259–289 billion in 2025, growing at 8.78–11.4% CAGR toward USD 
466–528 billion by the early 2030s. E-commerce is valued at USD 125–159 billion, while real estate reaches USD 
585–596 billion. Cement production hit 491.4 million MT in FY26 (up 8.6% YoY), driven by a Rs 12.2 lakh crore 
infrastructure outlay and aggressive capacity expansion by leading manufacturers. 

	 Kaushalya Logistics continues to expand its integrated logistics, e-commerce, and commercial real estate footprint 
across states. The Company is leveraging PM Gati Shakti corridors, digitization, and client capacity expansions to 
drive sustainable growth and margin improvement.

2. 	 COMPANY PERFORMANCE

	 Kaushalya Logistics operates across 125+ locations, serving Dalmia Cement Bharat Limited, Adani Group (ACC 
Cement Ltd & Ambuja Cement Ltd), and Shree Cement Ltd. As a diamond-category e-commerce seller, the 
Company offers Clearing & Forwarding (CFA), and Clearing Consignment & Forwarding Agent (CCFA) services 
and Multi-modal Logistics, alongside commercial real estate rentals.

	 During FY 2025-26, the Logistics business continued to show revenue growth driven by expanded client 
relationships and geographic coverage. The E-Commerce division improved margins by focusing on niche 
products, despite market-wide disruption from quick-commerce models. The Real Estate portfolio contributed 
stable rental income, benefiting from the broader uptrend in commercial property demand and rising GCC-driven 
office absorption.

	 Our Revenues stood at ₹ 2,52,137.67 Lakhs with EBITDA reaching ₹ 2,547.77 Lakhs and Net profit of ₹ 1,222.30 
lakhs in this financial year.

3. 	 OUTLOOK & STRATEGY

	 The Company remains focused on achieving a robust, pan-India supply chain presence with a target of 200+ 
locations. The cement logistics vertical is expected to benefit directly from client capacity expansions,warehousing, 
and CFA services.

	 Strategic priorities for FY 2026-27 include:

•	 Technology Integration: Deploy Tech/ Analytics to reduce costs by 15–20% through digitized logistics 
operations.

•	 E-Commerce Growth: Leverage diamond-category status for quick-commerce, D2C, and Tier-II/III city 
penetration.

•	 Real Estate Expansion: Add commercial shop portfolio in emerging logistics/industrial hubs.

•	 New Verticals: Evaluate temperature-controlled and multimodal freight partnerships to diversify revenue 
streams.

4. 	 RISKS & CONCERNS

Risk Category Description Mitigation
Operational Equipment failure, labour shortages, cargo 

damage, seasonal cement demand swings (40–60% 
peak vs lean season), railway wagon shortages

Preventive maintenance, insurance, 
diversified client base, fleet flexibility, 
buffer inventory

Financial Rising fuel costs, interest rate volatility, working 
capital intensity, import duty fluctuations

working capital optimization, credit 
discipline, cost pass-through mechanisms

External Geopolitical instability, natural disasters, trade 
disruptions, infrastructure gaps in certain 
corridors

Contingency planning, multimodal 
routing, geographic diversification

Regulatory / 
Technology

GST/e-way bill changes, RBI digital-lending 
rules, widening 15–20% digitization cost gap vs 
competitors

Proactive compliance, phased tech 
investment, staff upskilling, vendor 
partnerships



30

ANNUAL REPORT 2025 -26

5. 	 FACTORS AFFECTING OPERATIONS

Factor Impact & Mitigation

Working Capital Logistics and e-commerce are working-capital intensive, requiring continuous 
investment in fleet, inventory, and technology.

Competition Fragmented industry (top 5 = ~28% share). Pricing pressure from organized and 
unorganized players.

Labour Intensiveness Last-mile and warehousing remain labour-heavy. Wage inflation and shortage are 
persistent challenges.

Internal Controls Multi-state GST compliance, TDS on contractor payments, and financial reporting 
need continuous strengthening.

Technology Adoption The 15–20% cost gap between digitized and manual operations is widening; accelerated 
investment is critical.

6. 	 ACKNOWLEDGEMENT

	 Your Director’s express their deep gratitude to vendors, business associates, employees, investors, and banks for 
their continued support and co-operation during the year under review. With stakeholder trust, a disciplined 
capital allocation framework, and a clear strategic roadmap, the Company is well-positioned to navigate the 
evolving market landscape and achieve its objectives for FY 2026-27.
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REPORT ON CORPORATE GOVERNANCE

The report of Corporate Governance under SEBI LODR is furnished below.

I)	 Company’s Philosophy on Corporate Governance:
	 Your Company’s Corporate Governance system is based on certain key principles, including integrity, transparency, 

accountability, equal treatment to all the shareholders and social responsibility. The main objective is to create and 
adhere to a corporate culture of integrity and transparency.

	 The Board of Directors of your company sets the overall policy and provides guidance and inputs in areas relating 
to planning, performance measurement, resource allocations, standards of conduct and communication.

	 Your Company’s policies and practices relating to the Corporate Governance are discussed in the following 
sections:
AI) Board of Directors
The Board of Directors of the company comprises of five directors as under;

a)	 Mr. Uddhav Poddar - Managing Director
b)  	  Mr. Atul Garg     -  Director (Non-Executive)
b)	 Mrs. Sunira Chamaria   - Woman Non-Executive Director; (Resigned w.e.f 29th September,2025)
c)	 Mrs. Uma Verma– Independent Director (Women)
d)	 Mr. Rajendra Prasad Mahipal - Independent Director;
e)	 Mr. Ram Singh Yadav - Additional Director (Non-Executive) (Appointed w.e.f  27.03.2026.)
The Board retains full and effective control over the organization; and decisions on material matters are reserved 
by the Board. Each member of the Board of Directors of your Company is expected to use his/her professional 
judgement to maintain both the substance and appearance of independence and objectivity.
The Board comprises individuals who are reputed in respective fields of finance, business and management.

•	 The Company has obtained the requisite disclosures from the Directors in respect of their directorship in other 
companies. Composition and category of the Board of Directors, their attendance at the Board meetings during the 
year and at the last Annual General Meeting as also their directorship in other companies and membership and 
chairmanship on the committees of other companies are as under:
BOARD MEETINGS HELD DURING THE YEAR

Dates on which the Board Meetings were held Total Strength of the Board No. of Directors Present
11th April,2025 5 3
30th May,2025 5 5

02nd September,2025 5 3
29th September,2025 5 5
 04th October,2025 5 3

 11th November,2025 5 3
05th February,2026 5 3

27th March,2026 5 4

Name of Directors Category

Attendance 
Particulars

Number of Committee 
Memberships/ Chairmanships

Board 
Meetings

Last 
AGM

Committee 
Memberships

Committee 
Chairmanships

Mr. Uddhav Poddar Managing Director 8 Yes 01 Nil
Mrs. Sunira Chamaria Non-Executive Director 2 Yes Nil Nil
Mrs. Uma Verma Independent Director 8 Yes 02 01
Mr. Atul Garg Non-Executive Director 8 Yes 03 01
Mr. Rajendra Prasad 
Mahipal Independent Director 2 Yes 03 01

Mr. Ram Singh Yadav Non-Executive Director 1 No Nil
Nil
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	 NON-EXECUTIVE DIRECTORS’ COMPENSATION &DISCLOSURES
	 The Board has not fixed the sitting fees payable to Non-Executive Directors. The requirement of obtaining prior 

approval of shareholders in General Meeting was not required as no sitting fees was paid to Non-Executive 
Directors.

	 Post Meeting Follow-up Mechanism
	 The Company has an effective post meeting follow-up, review and reporting process mechanism for the decisions 

taken by the Board/Committees. Important decisions taken at the Board/Committee meetings are communicated 
to the concerned Functional Heads promptly. Action Taken Report on decisions of the previous meeting(s) is 
placed at the immediately succeeding meeting of the Board/Committee for noting by the Board/Committee 
members.

3. 	 COMMITTEES OF THE BOARD.

(a)	 Audit Committee

		  The Audit Committee working under Chairmanship of Mrs. Uma Verma, Mr. Rajendra Prasad Mahipal and 
Mr. Atul Garg as co-members. The Audit Committee met on five occasions with full attendance of all the 
members.

	 The composition of the Audit Committee as at March 31st, 2026 and details of the Members participation at 
the Meetings of the Committee are as under:

Name of Director
Category Attendance at the Committee Meetings held on

11.04.2025 30.05.2025 02.09.2025  11.11.2025 27.03.2026

Mrs. Uma Verma Non-Executive   
Independent Director Y Y Y Y Y

Mr. Rajendra Prasad 
Mahipal

Non-Executive 
Independent   Director Y Y Y Y Y

Mr. Atul Garg Non-Executive  
Director Y Y Y Y Y

	 The Committee is governed by a Charter which is in line with the regulatory requirements mandated by the 
Companies Act, 2013 and SEBI (Listing Obligation & Disclosure Requirements), 2015. Some of the important 
functions performed by the Committee are:

	 Financial Reporting and Related Processes
•	 Oversight of the Company’s financial reporting process and financial information submitted to the Stock 

Exchanges, regulatory authorities or the public.
•	 Reviewing with the Management the quarterly unaudited financial statements and the Auditors’ 

Limited Review Report thereon/audited annual financial statements and Auditors’ Report thereon 
before submission to the Board for approval. This would, inter alia, include reviewing changes in the 
accounting policies and reasons for the same, major accounting estimates based on exercise of judgement 
by the Management, significant adjustments made in the financial statements and / or recommendation, 
if any, made by the Statutory Auditors in this regard.

•	 Review the Management Discussion & Analysis of financial and operational performance.
•	 Discuss with the Statutory Auditors its judgement about the quality and appropriateness of the Company’s 

accounting principles with reference to the Generally Accepted Accounting Principles in India (IGAAP).
•	 Review the investments made by the Company.
	 All the Members on the Audit Committee have the requisite qualification for appointment on the 

Committee and possess sound knowledge of finance, accounting practices and internal controls.

(b) 		Nomination & Remuneration Committee
	 In compliance with Section 178 of the Companies Act, 2013 & SEBI Listing Obligation & Disclosure 

Requirements, 2015 the Company has formulated “Nomination and Remuneration Committee” under 
Chairmanship of Mr. Rajendra Prasad Mahipal an Independent Director.

	 The terms of reference of the Committee inter alia, include the following: 
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•	 formulation of the criteria for determining qualifications, positive attributes and independence of a 
director and recommend to the board of directors a policy relating to, the remuneration of the directors, 
key managerial personnel and other employees.

•	  formulation of criteria for evaluation of performance of independent directors and the board of directors
•	   devising a policy on diversity of board of directors.
•	    identifying persons who are qualified to become directors and who may be appointed in senior 

management in accordance with the criteria laid down, and recommend to the board of directors their 
appointment and removal.

•	   whether to extend or continue the term of appointment of the independent director, on the basis of the 
report of performance evaluation of independent directors.

The composition of the Remuneration Committee as at March 31, 2026 and details of the Members participation 
at the Meetings of the Committee are as under:

Name of Director
Category Attendance at the Committee Meetings held on

02.09.2025 29.09.2025 04.10.2025 27.03.2026

Mr. Rajendra Prasad Mahipal Non-Executive Independent 
Director        Y        Y         Y         Y

Mrs. Uma Verma Non-Executive Independent 
Director Y Y Y Y

Mr. Atul Garg Non-Executive  Director Y Y Y Y

(C) 	Stakeholders’ Relationship Committee 
	 In compliance with the provisions of Section 178 of the Companies Act, 2013 & SEBI (Listing Obligation 

& Disclosure Requirements), Regulations 2015 the Company has formulated Stakeholders’ Relationship 
Committee.

	 The terms of reference of the Committee are:
•	 transfer/transmission of shares/debentures and such other securities as may be issued by  the Company 

from  time to time; 
•	 issue of duplicate share certificates for shares/debentures and other securities reported lost, defaced or 

destroyed, as per the laid down procedure;
•	 issue new certificates against subdivision of shares, renewal, split or consolidation of share certificates /

certificates relating to other securities;
•	 issue and allot right shares / bonus shares pursuant to a Rights Issue / Bonus Issue made by the Company, 

subject to such approvals as may be required;
•	 to grant Employee Stock Options pursuant to approved Employees’ Stock Option Scheme(s), if any, and 

to allot shares pursuant to options exercised; 
•	 to issue and allot debentures, bonds and other securities, subject to such approvals as may be required;
•	 to approve and monitor dematerialization of shares / debentures / other securities and all matters 

incidental or related thereto;
•	 to authorize the Company Secretary and Head Compliance / other Officers of the Share Department to 

attend to matters relating to non-receipt of annual reports, notices, non-receipt of declared dividend / 
interest, change of address for correspondence etc. and to monitor action taken; 

•	 monitoring expeditious redressal of investors / stakeholders grievances;
•	 all other matters incidental or related to shares, debenture

	 The composition of the Stakeholders’ Relationship Committee under the Chairmanship of Mr. Atul Garg a 
Non-Executive Director.

  	  The details of the Members participation at the Meetings of the Committee are as under:
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Name of Director
Category Attendance at the Committee Meetings held on

30.05.2025 02.09.2025 11.11.2025 15.01.2026
Mr. Atul Garg Non-Executive Y Y Y Y

Mr. Rajendra Prasad Mahipal Non-Executive Independent Y Y Y Y

Mr. Uddhav Poddar Executive Director Y Y Y Y

“No investor grievance has remained unattended/ pending for more than thirty days”. 

Independent Directors’ Meeting
During the year under review, the Independent Directors met on 21st March, 2026 inter alia, to discuss:
•	 Evaluation of the performance of Non-Independent Directors and the Board of Directors as a whole.
•	 Evaluation of the performance of the chairman of the Company, taking into account the views of the 

Executive and Non-executive directors.
•	 Evaluation of the quality, content and timelines of flow of information between the Management and the 

Board that is necessary for the Board to effectively and reasonably perform its duties. 
•	 All the Independent Directors were present at the Meeting.

PERFORMANCE EVALUATION

Pursuant to the provisions of the Companies Act, 2013 & SEBI (Listing Obligation & Disclosure Requirements), 
Regulations 2015, the Board has carried out the annual performance evaluation of its own performance, the Directors 
individually as well as the evaluation of the working of its Audit, Nomination and Remuneration. 

A separate exercise was carried out to evaluate the performance of individual Directors including the Chairman of 
the Board, who were evaluated on parameters such as level of engagement and contribution, independence of judgement 
safeguarding the interest of the Company and its minority shareholders etc. The performance evaluation of the Independent 
Directors was carried out by the entire Board. The performance evaluation of the Chairman and the Non-Independent 
Directors was carried out by the Independent Directors who also reviewed the performance of the Secretarial Department. 
The Directors expressed their satisfaction with the evaluation process.

DISCLOSURES:

(a)	 Materially Significant Related Party Transactions

	 There was no transaction of material nature with any of the related party, which is in conflict with the interest of 
the company.

(b)	 Details of non compliance by the company, penalties, structures imposed on the company by the Stock Exchange 
or SEBI or any authority on any matter related to capital markets during last 3 years.-No fine imposed by any 
authority during the year under review

Compliance with Accounting Standards
Pursuant to notification issued by the Ministry of Corporate Affairs dated 16th February, 2015 notifying (Indian 
Accounting Standard) Rules, 2015 such IND AS is applicable to our company w.e.f.  01st April, 2017. Therefore In the 
preparation of the financial statements, the Company has followed the (Indian Accounting Standard) Rules, 2015.	
Internal Controls
The Company has a formal system of internal control testing which examines both the design effectiveness and 
operational effectiveness to ensure reliability of financial and operational information and all statutory / regulatory 
compliances. The Company’s business processes are on Tally and have a strong monitoring and reporting process 
resulting in financial discipline and accountability.
MD / CFO Certification
The CFO have issued certificate pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 certifying that the financial statements do not contain any untrue statement and these statements represent a true 
and fair view of the Company’s affairs. The said certificate is annexed and forms part of the Annual Report.
Code of Conduct
The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and all 
employees. The Code has been posted on the Company’s website www.kaushalya.co.in

http://www.kaushalya.co.in
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Vigil Mechanism / Whistle Blower Policy
In staying true to our values of Strength, Performance and Passion and in line with our vision of being one of the 
most respected companies in India, the Company is committed to the high standards of Corporate Governance and 
stakeholder responsibility. The Company’s vigilance mechanism policy has been posted on the Company’s website 
www.kaushalya.co.in

1	 Means of Communication     

i. Yearly report sent to each shareholders registered address
ii. In which newspapers quarterly results were normally published N.A
iii. Any Website where results or official news are displayed www.kaushalya.co.in

	 presentation made to institutional investors or to the analysts. Management Discussion & Analysis are a part of 
Annual Report.

2	 General Shareholder Information
        Market Information -Listing on Stock Exchanges
	 The Company’s shares are listed on the NSE- SME EMERGE.

Name & Address of the Stock Exchanges Stock Code/Scrip 
Code

ISIN Number for CDSL
(Dematerialised share)

National Stock Exchange of India Ltd.                       
Exchange Plaza, BandraKurla Complex,                                             
Bandra East, Mumbai-400051	

- INE0Q2V01012

Market Price Data:

High, Low during each month in Financial Year 2025-26	

Month Low High
Apr-25 79.90 92.45
May-25 78.50 87.75
Jun-25 74.00 83.55
Jul-25 76.55 84.60

Aug-25 74.10 77.00
Sep-25 62.60 73.70
Oct-25 56.10 60.00
Nov-25 41.95 47.75
Dec-25 42.45 46.65
Jan-26 44.65 51.40
Feb-26 41.00 43.05
Mar-26 34.70 40.20

Pattern of Shareholding as on 31st March, 2026

Particulars No. of share holders No. of shares % of shareholding
Promoter & Promoter Group 6 13647980 73.65

Public 1515 4882020 26.35
Total 1521 18530000 100

SHARE TRANSFER SYSTEM / DIVIDEND AND OTHER RELATED MATTER

Share transfers

The Company has appointed Skyline Financial Services Pvt. Ltd. as Registrar and Transfer Agent for looking after 
the share transfer process and the share certificates are generally returned to the 

transferees within a period of fifteen days from the date of receipt of transfer provided the transfer documents 
lodged with the Company are complete in all respects.

http://www.kaushalya.co.in
http://www.kaushalya.co.in
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Nomination facility for shareholding
As per the provisions of the Companies Act, 2013, facility for making nomination is available for Members in 
respect of shares held by them. Members holding shares in physical form may obtain nomination form our 
Registrar and Transfer Agent. Members holding shares in dematerialized form should contact their Depository 
Participants (DP) in this regard.
Permanent Account Number (PAN)
Members who hold shares in physical form are advised that SEBI has made it mandatory that a copy of the 
PAN card of the transferee/s, members, surviving joint holders / legal heirs be furnished to the Company while 
obtaining the services of transfer, transposition, transmission and issue of duplicate share certificates.

V. 	 Dividend: 
	 The Board has not proposed any dividend during the year
Vi. 	Pending Investors’ Grievances
	 Any Member / Investor, whose grievance has not been resolved satisfactorily, may kindly write to the Director at 

the Registered Office with a copy of the earlier correspondence.

S. 
No. Nature of Queries/Compliant Pending as on 

April 1,2025
Received 
during the 
year

Redressed 
during the 
year

Pending as 
on March 31, 
2026

1 Transfer/Transmission of Duplicate 
Share Certificate - - - -

2 Non-receipt of Dividend - - - -

3 Dematerialisation/Rematerialisation 
of Shares - - - -

4

Complaints received from: - - - -
SEBI - - - -
Stock Exchanges/NSDL/CDSL - - - -
ROC/MCA/Others - - - -
Advocates - - - -
Consumer Forum/Court Case - - - -

5 Others -
Grand Total 0 0 0 0

vii. 	Reconciliation of Share Capital Audit

	 The Certificate from Practicing Company Secretary in this regard is submitted to NSE Limited and is also placed 
before the Board of Directors.

	 Dematerialisation of Shares and Liquidity

	 The break-up of equity shares held in Physical and Dematerialised form as on March 31, 2026, is given below:

Particulars No. of Shares Percentage
Physical Segment 0 0 %
Demat Segment 1,85,30,000 100 %
CDSL 23,82,400 12.86 %
NSDL 1,61,47,600 84.14 %
Total 1,85,30,000 100.00 %

	 Shareholding Pattern as on March 31, 2026 has been provided in MGT-9

	 Statement showing Shareholding of more than 1% of the Capital as on March 31, 2026 has been provided in 
MGT-9
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	 General Body Meetings
	 Particulars of last three Annual general meetings 

AGM Year ended 31st 
March, Mode Date Time

Ordinary 
Resolutions 

Passed

16th         2023 Through Video Conferencing 21.07.2023 11:30 a.m. 4

17th        2024 Through Video Conferencing 30.09.2024 12:30 a.m. 4

18th       2025 Through Video Conferencing 27.09.2025 12:00 p.m. 4

	 Extraordinary General Meeting (EGM)

	 No EGM held during the Financial Year

	Meetings for approval of quarterly and annual financial results were held on the following dates
Quarter Date of Board Meeting
1st Quarter 30.05.2026
Voting Facility to members
In compliance with provisions of section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies(Management and Administration)Rules,2014,as substituted by the Companies (Management 
and Administration)Amendment, Rules 2015, and Regulation 44 of the SEBI Listing Obligations & Disclosure 
Requirements) Regulations,2015, the Company is pleased to provide members the facility to exercise their right 
to vote at the 19th   Annual General Meeting (AGM) by electronic means and the business may be transacted 
through e-Voting Services provided by National Securities Depository Limited (NSDL), the company has sent 
assent/dissent forms to the members to enable those who do not have access to e-Voting facility to cast their 
vote on the shareholders resolution to be passed at the ensuing Annual General Meeting, by sending their 
assent or dissent in writing.

	 FINANCIAL CALENDAR 2025-26:

AGM – Date, time and venue Wednesday, 30th September,2026 at 12:00 p.m.
Financial Year 2025-26
Book Closure Date 24th September,2026 to 30th September,2026
Listing of Eq. shares on stock exchanges. NSE- SME EMEGE
Stock Code KLL
Demat ISIN in CDSL INE0Q2V01012
Market Price Data and other related informations Not available

Registrar & Transfer Agents Skyline Financial Services Pvt. Ltd. D-153A, 1st Floor, 
Okhla Industrial Area, Phase-I, New Delhi-110020

Board Meeting for consideration of Accounts 
for the financial year ended March 31, 2026 and 
recommendation of dividend

30.05.2026

Posting of Annual Reports 05.09.2026
Last date for receipt of Proxy Forms 28.09.2026

         For and on behalf of the Board
         Kaushalya Logistics Ltd.

 	
						                Uddhav Poddar
                                        						      Chairman

Place: New Delhi
Date: 03.09.2026
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CERTIFICATION BY CFO OF THE COMPANY

The Board of Directors,
Kaushalya Logistics Ltd.

I  have reviewed the financial statements and the cash flow statement of Kaushalya Logistics Ltd. for the year ended 
March 31, 2026 and to the best of my knowledge and belief:

(a)  	 (i)	 these statements do not contain any materially untrue statement or omit any material  fact or contain 
statements that might be misleading;

(ii) 	 these statements together present a true and fair view of the Company’s affairs and are in compliance with 
existing Accounting Standards, applicable laws and regulations.

(b)  	 I also certify, that based on my knowledge and the information provided to me, there are no transactions entered 
into by the Company during the year, which are fraudulent, illegal or violative of the Company`s code of conduct.

c) 	 The Company`s other certifying officers and I am  responsible for establishing and maintaining internal controls for 
financial reporting and procedures for the Company and that we have evaluated the effectiveness of Company`s 
internal control systems and procedures pertaining to financial reporting.

(d) 	 I have disclosed, based on my most recent evaluation of the company’s internal control over financial reporting, 
wherever applicable, to the Company’s auditors and the audit committee of the Company’s Board (and persons 
performing the equivalent functions):

(i)	 Any deficiencies in the design or operation of internal controls of which I am   aware   and the steps we have 
taken or propose to take to rectify these deficiencies;

(ii) 	 Any Significant changes in internal control over financial reporting during the year;

(iii) 	 Any Significant changes in accounting policies during the year and that the same have been disclosed in the 
notes to the financial statements; and

(iv) 	 Any fraud of which I have become aware and the involvement therein, if any, of the Management or an 
employee having a significant role in the Company`s internal control system over financial reporting.

 (e)   I further declare that all Board members and senior management personnel have affirmed Compliance with the 
Code of Conduct and Ethics for the year covered  by this report.

									             (Micah Sangeeth George)
	      Chief Financial Officer 

Place: New Delhi
Date: 03.09.2026
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Certificate of Non-Disqualification of Directors

(Pursuant to Regulation 34(3) and Schedule V Para C Clause (10)(i) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015)

In pursuance of sub clause (i) of clause 10 of Part C of Schedule V of the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations,2015 (LODR) in respect of KAUSHALYA LOGISTICS 
LIMITED (CIN: U45400DL2007PLC167397) I hereby certify that:

On the basis of the written representation/declaration received from the Directors/Company Secretary and Compliance 
Officer of the Company and taken on record by the Board of Directors, as on 31st March 2026, none of the Directors 
on the Board of the Company has been debarred or disqualified from being appointed or continuing as director of 
companies by the SEBI / Ministry of Corporate Affairs or any such statutory authority.

For  Pankaj Nigam & Associates
 Company Secretaries

Sd/-
CS Pankaj Kumar Nigam

Prop.
M.No- FCS 7343

CP No. 7979

Place: Ghaziabad
Date: 03.09.2026
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF  
KAUSHALYA LOGISTICS LIMITED
(FORMERLY KNOWN AS KAUSHALYA LOGISTICS PRIVATE LIMITED)

REPORT ON THE AUDIT OF THE  STANDALONE FINANCIAL  STATEMENTS FOR THE YEAR ENDED 
31ST MARCH 2026

1. Opinion	

A. We have audited the accompanying Standalone Financial Statements of Kaushalya Logistics Limited 
(“the Company”), which comprises the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss 
and the Statement of Cash Flows for the year then ended, and notes to Financial Statements, including a 
summary of the significant accounting policies and other explanatory information (hereinafter referred to 
as “the Financial Statements”).

B. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid  Standalone Financial Statements give the information required by the Companies  Act, 2013  
(“the  Act”) in  the  manner so  required and give a true and fair view in conformity with the    Accounting  
Standards prescribed under  section  133  of the Act and other accounting principles generally accepted in 
India, of the state of affairs (financial position) of the Company as at March 31, 2026, the profit (financial 
performance) and its cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the  Standalone Financial Statements section of our report. We are independent of the Company 
in accordance ethical with the Code of ethics issued by the Institute of CharteredAccountants of India (ICAI) 
together with the ethical requirements that are relevant to our audit of the  Standalone Financial Statements 
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. 	 Key Audit Matters

	 Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the  Standalone Financial Statements of the current period. These matters were addressed in the context of 
our audit of the  Standalone Financial Statements as a whole and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. We have determined that there are no key audit matters to 
communicate in our report.

4.  	 Information Other than the  Standalone Financial Statements and Auditor’s Report Thereon

	 The Company’s Board of Directors is responsible for the preparation of the other information. The other 
information comprises the Board’s Report including Annexures to Board’s Report but does not include the  
Standalone Financial Statements and our auditor’s report thereon.

	 Our opinion on the  Standalone Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon.

	 n connection with our audit of the Financial Statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the Financial Statements, or 
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

	 If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.
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5 Management’s Responsibility and those charged with Governance for the Financial Statements

A. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these  Standalone Financial Statements that give a true and fair view of 
the  financial position, financial performance, and cash flows  of the  Company  in  accordance with the 
accounting standards and other accounting principles generally  accepted  in  India.  This  responsibility  
also  includes maintenance of adequate accounting records in accordance with the provisions of the  
Act for safeguarding of  the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies;  making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the  STANDALONE FINANCIAL  
STATEMENTS that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.

B. In preparing the Financial Statements, management is responsible for assessing the Company’s ability 
tocontinue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

6. Auditor’s Responsibilities for the Audit of the Financial Statements

A    	 Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Financial Statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

i)	 Identify and assess the risks of material misstatement of the Financial Statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.

ii) 	 Obtain an understanding of internal controlsrelevant to the audit inorderto design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls system 
in place and the operating effectiveness of such controls.

iii) 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.

iv) 	 Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may castsignificant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the  Standalone Financial Statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause theCompany to 
cease to continue as a going concern.
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v) 	 Evaluate the overall presentation, structure and content of the Financial Statements, including the 
disclosures, and whether the  Standalone Financial Statements represent the underlying transactions 
and events in a manner that achieves fair presentation.

D. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the Standalone Financial Statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that 
a matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication.

 II. Report on Other Legal and Regulatory Requirements

1.	 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the 
matters specified in paragraphs 3 and 4 of the Order.

2       As required by Section 143(3) of the Act, based on our audit we report that:

A. We have sought and obtained, all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit.

B. In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

C. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this 
Report are in agreement with the books of account.

D. In our opinion, the aforesaid  Standalone Financial Statements comply with the Accounting Standards 
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014

E. On the basis of the written representations received from the directors as on March 31, 2026, taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being 
appointed as   a director in terms of Section 164 (2) of the Act.

F. With respect to the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report 
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal 
financial controls over financial reporting.

G.

H.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements 
of section 197(16) of the Act, as amended, in our opinion and to the best of our information and according 
to the explanations given to us, the remuneration paid by the Company to its directors during the year is 
in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our 
information and according to the explanations given to us:

i)	 The Company has disclosed the impact of pending litigations on its financial position in its  
Standalone Financial Statements (Refer Notes 35 in Notes to account of financial statements). 
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ii)	 The Company did not have any long-term contracts including derivative contracts outstanding as 
at 31st March, 2026 for which there were any material foreseeable losses.

iii)	 The company did not have any dues which were required to be transferred   to the   Investor 
Education and Protection fund during the year ended as at 31st March 2026

iv)	 (a) 	 The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned 
or invested (either from borrowed funds or share premium or any other sources or kind 
of funds) by the Company to or in any other person or entity, including foreign entity 
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries;

(b)  	 The Management has represented, that, to the best of its knowledge and belief, no funds (which 
are material either individually or in the aggregate) have been received by the Company from 
any person or entity, including foreign entity (“Funding Parties”), with the understanding, 
whether recorded in writing or otherwise, that the Company shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries;

(c) 	 Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (I) and (ii) of Rule 11(e), as provided under (a) and (b) 
above, contain any material misstatement.

(d) 	 The Company has neither declared nor paid any dividend during the year

(e) 	 Based on our examination which included test checks, the Company has used accounting 
software’s for maintaining its books of account for the financial year ended March 31, 2026 
which has a feature of recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software’s. Further, during 
the course of our audit we did not come across any instance of audit trail feature being 
tampered with and the audit trail has been preserved by the Company as per the statutory 
requirements for record retention.

		                    	            FOR K.N. GUTGUTIA  & COMPANY
			                                             CHARTERED ACCOUNTANTS

FRN304153E

(B.R. GOYAL)
PARTNER

M. NO. 12172
                                                                                                      UDIN : 26012172ZPVLYT6932

PLACE  : NEW DELHI
DATE :    30.05.2026
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure “A” referred to in paragraph II (2) of our report of even date to the members of Kaushalya Logistics 
Limited (formerly known as Kaushalya Logistics Private Limited) on the  Standalone Financial Statements for the 
year ended 31st March 2026, we report the following:

(i)	 In respect of the Company’s Property, Plant and Equipment and Intangible Assets: 

a)	 The Company has maintained proper records showing full particulars including quantitative details and 
situation of Property, Plant and Equipment.  The Company has maintained proper records showing full 
particulars of intangible assets.

b)	 The Company has a regular programme of physical verification of its Property, Plant and Equipment 
by which Property, Plant and Equipment are verified in a phased manner over a period of one year. 
In accordance with this programme, certain Property, Plant and Equipment were verified during the 
year and no material discrepancies were noticed on such verification. In our opinion, this periodicity of 
physical verification is reasonable having regard to the size of the Company and the nature of its assets.

c)	 Based on our examination of the registered sale deed / transfer deed / conveyance deed provided to us, 
we report that, the title deeds of all other immovable properties, disclosed in the  Standalone Financial 
Statements included under Property, Plant and Equipment are held in the name of the Company as at the 
balance sheet date.

d)	 The Company has not revalued any of its Property, Plant and Equipment and intangible assets during 
the year.

e)	 No proceedings have been initiated during the year or are pending against the Company as at March 
31, 2026, for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as 
amended in 2016) and rules made thereunder.

(ii)	 The inventories except goods in transit have been physically verified during the year lying at various sites by 
the management at reasonable intervals. In our opinion, no material discrepancies were noticed on physical 
verification of stocks.

	 The Company has been sanctioned working capital limits (Overdraft) in excess of ₹ 5 crore, in aggregate, during 
the year, from banks on the basis of security of current assets and we found the quarterly statements filed by the 
company with such banks are in agreement with the books of account of the company.

(iii)	 The Company has not made investments in companies, firms, Limited Liability Partnerships. The Company 
has not provided any guarantee or security, granted any loans or advances in the nature of loans, secured or 
unsecured, to firms, or any other parties during the year except 

	 The Company has granted loan and advances in the nature of loan to other Companies, limited liability 
partnership during the year, in respect of which the requisite information is stated in sub-clause (a)(B) below. 

(A) 	 The Company has not granted any loan, not stood guarantee or provided security on behalf of respect of 
which: its subsidiaries, joint ventures and associates.

(B) 	 The Company has granted loans to other parties and stood guarantee and not provided any security on 
behalf of other parties, details are as follows :

Particulars Amount (In Rs. Lakhs)
Loan/Advances Provided during the year 1,786.67
Advance Provided during the year 0.00
Loan Balance Outstanding at Balance Sheet Date 5,947.97
Advance Balance Outstanding at Balance Sheet Date 3,897.53
Guarantees Provided during the year 0.00
Guarantees Outstanding at Balance Sheet Date 2,359.98

(a)	 In our opinion, the terms and conditions of the grant of such loans are not prejudicial to the company’s 
interest. 
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(b)	 In respect of loans granted by the Company, the schedule of repayment of principal and payment of 
interest has not been stipulated as same is repayable on demand.

(c)	 In respect of loans granted by the Company, there is no overdue amount remaining outstanding as at the 
balance sheet date.

(d)	 No loan granted by the Company which has fallen due during the year, has been renewed or extended or 
fresh loans granted to settle the overdue of existing loans given to the same parties.

(e)	 The Company has granted loans in the nature of loans repayable on demand or without specifying any 
terms or period of Repayment, details are as follows:

Particulars Amount
 (In Rs. Lakhs)  

Percentage thereof to the
 total loans granted

Aggregate amount of Loan  
 granted to Related Parties during the year 1,786.67 100%
Aggregate amount of Loan  
 granted to other Parties during the year 0.00 0%

iv)	 According to the information and explanations given to us and on the basis of our examination of the records 
of the Company, the Company has complied with the provisions as specified under Sections 185 and 186 of the 
Companies Act, 2013 (“Act”) in respect of loans granted during the year. 

iv)	 The Company has not accepted any deposits or amounts which are deemed to be deposits and hence paragraph 
3(v) of the Order is not applicable to the Company.

v)	 The Central Government has not prescribed the maintenance of cost records under Sub Section (1) of Section 148 
of the Companies Act, 2013 for any of the products/services of the Company.

vii)   	 In respect of Statutory Dues –

(a)	 According to the information & explanations given to us & on the basis of our examination of the records 
of the Company, the Company is generally regular in depositing with appropriate authorities undisputed 
statutory dues including provident fund, employees state insurance, income tax , Goods &Service Tax 
(GST) ,duty of custom, cess and other statutory dues wherever applicable. 

	 According to the information and explanations given to us, no undisputed arrears of statutory dues were 
outstanding as on the last date of the financial year for a period of more than six months from the date 
they became payable except following –

Nature of dues Amount (In Rs. Lakhs)

Employee State Insurance 1.42

Professional Tax 0.11

(b)	 According to the records of the Company, there was no dues in respect of   income tax, Goods & Service 
Tax (GST) duty of customs, cess and other statutory dues which have not been deposited on account of 
disputes, except following –

Name of the Statute Nature of 
dues

Amount (In Rs. Lakhs)  
(Net of amount paid)

Year to which the 
amount relates( FY)

Forum where 
dispute is pending

Income Tax Act Income Tax 8.23 2021-22
(AY 2022-23) Income Tax Dept.

viii)	 There were no transactions relating to previously unrecorded income that have been surrendered or disclosed 
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix)	 In respect of paragraph 3(ix)

a.	 Based on our audit procedures and according to the information given by the management, the company 
has not defaulted repayment in respect of any loans or borrowings from any financial institution, bank, 
or government.

b.	 The Company has not been declared wilful defaulter by any bank or financial institution or government 
or any government authority.
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c.	 Based on our audit procedures and according to the information given by the management, the term 
loans were applied for the purpose for which the loans were obtained and not for any other purpose. 

d.	 On an overall examination of the Standalone Financial Statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the Company.

e.	 On an overall examination of the Standalone Financial Statements of the Company, the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its associate and 
subsidiary company. The company has no joint ventures.

f.	 The Company has not raised any loans during the year on the pledge of securities held in its associate 
companies and hence reporting on clause 3(ix)(f) of the Order is not applicable. The company has no 
subsidiaries or joint ventures.

x)	 In respect of paragraph 3(x)

a.	 The Company has not raised any money by way of any initial public offer or further public offer (including 
debt instrument) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable. 
The amount of unutilized proceeds as at March 31, 2026 out of money raised by initial public offer during 
the year FY 2023-24 amounted to Rs. 35.34 Lakhs have been kept in ICICI Bank in Escrow Account and 
Fixed deposit Account.  

b.	 During the year, the Company has not made any preferential allotment or private placement of shares 
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the 
Order is not applicable. 

xi)	 In respect of paragraph 3(xi)

(a)	 No fraud by the Company and no material fraud on the Company has been noticed or reported during 
the year.

(b)	 No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as 
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, 
during the year and up to the date of this report.

(c)	 As represented to us by the Management there are no whistle blower complaints received by the Company 
during the year.

xii)	 The Company is not a Nidhi Company and hence paragraph 3 (xii) of the Order is not applicable to the Company

xiii)	 As per the information and explanations and records made available by the management of the company and 
audit procedure performed, the Company is in compliance with Section 177 and 188 of the Companies Act, 
where applicable, for all transactions with the related parties and the details of related party transactions have 
been disclosed in the  Standalone Financial Statements as required by the applicable accounting standards. 

xiv)	 In our opinion the Company has an adequate internal audit system commensurate with the size and the nature 
of its business.

	 We have considered the internal audit reports for the year under audit, issued to the Company during the year 
and till date, in determining the nature, timing and extent of our audit procedures

xv)	 In our opinion during the year the Company has not entered into any non-cash transaction with Director or 
person connected with him. Hence paragraph 3 (xv) of the Order is not applicable to the Company.

xvi)	 In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India 
Act, 1934 and hence paragraph 3 (xvi) of the Order is not applicable to the Company.

xvii)	 The Company has not incurred cash losses during the financial year covered by our audit and the immediately 
preceding financial year.

xviii)	 There has been no resignation of the statutory auditors of the Company during the year.

xix)	 On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of 
financial liabilities, other information accompanying the  Standalone Financial Statements and our knowledge 
of the Board of Directors and Management plans and based on our examination of the evidence supporting 
the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty 
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exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities existing 
at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. 
We, however, state that this is not an assurance as to the future viability of the Company. We further state that 
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor 
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the Company as and when they fall due. 

xx)      In respect of paragraph 3(xx) –

a)	 There are unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects 
requiring a transfer to a Fund specified in Schedule VII to the Companies Act in compliance with second 
proviso to sub-section (5) of Section 135 of the said Act. 

     	  In respect of other than ongoing projects, the Company has not transferred the unspent Corporate Social 
Responsibility (CSR) amount as at the Balance Sheet date out of the amounts that was required to be spent 
during the year, to a Fund in compliance with the provision of sub-section (5) of section 135 of the said Act 
till the date of our report since the time period for such transfer i.e. 6 months from the end of the financial 
year has not elapsed till the date of our report.

b)	 There are no unspent amounts towards Corporate Social Responsibility (CSR) on ongoing projects 
requiring a transfer to a special account in compliance with sub-section (6) of Section 135 of the said Act. 
Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the year.

 FOR K.N. GUTGUTIA  & COMPANY
			                                             CHARTERED ACCOUNTANTS

FRN304153E

(B.R. GOYAL)
PARTNER

M. NO. 12172
                                                                                                      UDIN : 26012172ZPVLYT6932

PLACE  : NEW DELHI
DATE :    30.05.2026
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE  STANDALONE 
FINANCIAL STATEMENTS OF KAUSHALYA LOGISTICS LIMITED (FORMERLY KNOWN AS KAUSHALYA 
LOGISTICS PRIVATE LIMITED) 

(Referred to in paragraph (II 1E) under ‘Report on other Legal and Regulatory Requirements’ of our report of 
even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OUR FINANCIAL REPORTING UNDER CLAUSE (I) 
OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls with reference to Financial Statement of Kaushalya Logistics Limited 
(formerly known as Kaushalya Logistics Private Limited) (“the Company”) as of March 31, 2026, in conjunction with 
our audit of the  Standalone Financial Statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based on “the 
internal control with reference to Financial Statement criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over financial 
reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to Financial 
Statement based on our audit.  We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls over financial reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI 
and deemed to be prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit 
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls with reference to Financial Statement were established and maintained and if such controls operated 
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system with reference to Financial Statement and their operating effectiveness.  

Our audit of internal financial controls with reference to Financial Statement included obtaining an understanding 
of internal financial controls with reference to Financial Statement, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement 
of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system with reference to Financial Statement.

MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENT

A company’s internal financial control with reference to Financial Statement is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of Standalone Financial Statements for 
external purposes in accordance with generally accepted accounting principles. A company’s internal financial control 
with reference to Financial Statement includes those policies and procedures that (1) pertain to the maintenance of 
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records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of  
Standalone Financial Statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of management and directors 
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company’s assets that could have a material effect on the Financial Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL 
STATEMENT

Because of the inherent limitations of internal financial controls with reference to Financial Statement, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or fraud 
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference 
to Financial Statement to future periods are subject to the risk that the internal financial control with reference to 
Financial Statement may become inadequate because of changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial Controls system with 
reference to Financial Statement and such internal financial controls with reference to Financial Statement were 
operating effectively as at March 31, 2026, based on  “the internal control with reference to Financial Statement criteria 
established by the Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over financial reporting issued by the Institute of Chartered Accountants of India”

FOR K.N. GUTGUTIA  & COMPANY
			                                             CHARTERED ACCOUNTANTS

FRN304153E

(B.R. GOYAL)
PARTNER

M. NO. 12172
                                                                                                      UDIN : 26012172ZPVLYT6932

PLACE  : NEW DELHI
DATE :    30.05.2026
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Kaushalya Logistics Limited (formerly known as Kaushalya Logistics Private Limited)
Statement of Standalone Assets & Liablities as at 31st March 2026

 All amounts are in Rupee Lakhs 

Particulars Note No.  As at 31st 
March, 2026 

 As at 31st 
March, 2025 

I. EQUITY AND LIABILITIES  
(1) Shareholders’ funds  
(a) Share capital 2  1,853.00  1,853.00 
(b) Reserves and surplus 3  5,406.40  4,184.10 
   
(2) Non-current liabilities  
(a) Long-term borrowings 4  4,133.52  4,326.99 
(b) Deferred tax liabilities (Net) 13  129.84  44.90 
(c) Other Long term liabilities 5  109.07  109.82 
(d) Long-term provisions 6  130.76  99.18 
   
(3) Current liabilities  
(a) Short-term borrowings 7  3,308.31  3,624.46 
(b) Trade payables 8  10,094.93  9,239.52 
(c) Other current liabilities 9  441.53  754.82 
(d) Short-term provisions 10  400.27  438.18 
TOTAL    26,007.64  24,674.97 
   
II. ASSETS  
(1) Non-current assets  
(a) Property, Plant and Equipment and Intangible assets  
      (i) Tangible assets 11  3,101.47  3,144.05 
      (ii) Intangible assets 11  6.87  4.32 
      (iii) Capital work in progress 11A  -    -   
(b) Non-current investments 12  122.52  122.52 
(c) Deferred tax assets (net) 13  -    -   
(d) Long-term loans and advances 13A  -    14.30 
(e) Other non-current assets 14  280.15  298.35 
   
(2) Current assets  
(a) Current investments  -    -   
(b) Inventories 15  3,605.83  2,192.03 
(c) Trade receivables 16  6,028.14  6,030.03 
(d) Cash and cash equivalents 17  28.20  57.94 
(e) Other Bank Balances 17A  57.32  16.33 
(f) Short-term loans and advances 18  10,450.47  9,313.67 
(g) Other current assets 19  2,326.68  3,481.44 
Total    26,007.64  24,674.97 
Summary of significant accounting policies 1
The accompanying notes (1 to 39) are integral part of the financial statements

IN TERMS OF OUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.  For and on behalf of the board 
CHARTERED ACCOUNTANTS  For Kaushalya Logistics Limited 
Firm Registration Number: 304153E

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2026

 (Micah Sangeeth George)  (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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Kaushalya Logistics Limited (formerly known as Kaushalya Logistics Private Limited)
Standalone Profit and loss statement for the period  31st March 2026

 All amounts are in Rupee Lakhs 

  Particulars Note No.  For the  year ended 
31st March ,2026 

 For the  year ended 
31st March ,2025 

I Revenue from operations 20  2,49,867.45  1,22,659.83 
II Other income 21  2,270.22  1,971.54 
         

III Total Revenue (I + II)    2,52,137.67  1,24,631.36 
         

IV Expenses:      
  Purchases of Stock-in-Trade 22  2,39,039.50  1,11,383.30 
  Changes in inventories of Stock-in-Trade 23  (1,413.80)  (901.57)
  Operating Expenses 24  9,985.64  10,093.43 
  Employee benefits expense 25  1,062.86  810.99 
  Finance costs 26  782.94  836.20 

11.2 Depreciation and amortization expense 11  113.75  85.01 
  Other expenses 27  915.71  719.41 
  Total expenses    2,50,486.60  1,23,026.77 
         
V Profit before tax (III-IV)    1,651.08  1,604.59 
         

VI Tax expense:      
  (1) Current tax    (382.48)  (406.24)
  (2) Deferred tax    (84.94)  (3.29)
  (3) Tax adjustments related to earlier years    38.64  (10.39)
         

VII Profit (Loss) for the period (V - VI)    1,222.30  1,184.67 
VIII Earnings per equity share:      

  (1) Basic    6.60  6.39 
  (2) Diluted    6.60  6.39 

Summary of significant accounting policies 1
The accompanying notes (1 to 39) are integral part of the financial statements

IN TERMS OF OUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.  For and on behalf of the board 
CHARTERED ACCOUNTANTS  For Kaushalya Logistics Limited 
Firm Registration Number: 304153E

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2026

 (Micah Sangeeth George)  (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026
All amounts are in Rupee Lakhs

    Particulars For the year ended 31st 
March, 2026

For the year ended 31st 
March, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before tax  1,651.08  1,604.59 
Adjsutment for:
Depreciation and amortization  113.75  85.01 
Finance Cost paid  782.94  836.20 
Interest Received  (1,922.43)  (1,636.78)
Return on Investment  -    (29.45)
(Profit)/ Loss on sale/discrad of FA  (9.13)  -   

 (1,034.87)  (745.03)
Operating profit before working capital changes  616.21  859.57 
Adjsutment for:
(Increase)/Decrease in receivables  1,012.30  (7,113.27)
Increase/(Decrease) in payables/provision  535.05  5,822.55 
(Increase)/Decrease in Inventories  (1,413.80)  (901.57)

 133.55  (2,192.30)
Cash generated from operations  749.75  (1,332.73)
Direct taxes paid  (343.83)  (416.63)
Net cash Inflow/(outflow) from operating activities (A)  405.92  (1,749.36)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment  (76.70)  (295.46)
Purchase of Property, Plant & Equipment (CWIP)  -    -   
Proceeds from Sale of Property, Plant & Equipment  12.10  -   
Loan & Advances given/ (received back)  (959.95)  (1,004.30)
Maturity/Investments in Bank Fixed Deposits  (40.99)  (5.77)
Investment in Shares  -    (1.00)
Interest Received  1,922.43  1,636.78 
Return on Investment  -    29.45 
Net cash inflow/(outflow) from investing activities (B)  856.90  359.70 

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of Shares (net of IPO Expenses)  -    -   
Proceeds from/ (repayment of) long term borrowings  (193.47)  5.94 
Proceeds from/ (repayment of) short term borrowings  (316.14)  1,225.07 
Finance Cost paid  (782.94)  (836.20)
Net Cash Inflow/(Outflow) from financing activities (C )  (1,292.55)  394.81 

D. Net increase/(decrease) in cash and cash equivalents (A+B+C)  (29.73)  (994.85)
Cash and cash equivalents at the beginning of the year  57.94  1,052.78 
(Opening balance)
Cash and cash equivalents at the closing of the year  28.20  57.93 
(Closing balance)

Foot Note:-        
1 The above cash flow has been prepared under the Indirect Method as set out in the Accounting Standard-3 Cash flow 

Statements by The Institute of Chartered Accountants of India.
2 Previous year figures have been regrouped/rearranged wherever considered necessary to confirm to make them 

comparable.
3 Cash & Cash Equivalent at the closing of the year includes  Cash in hand, Bank Balances, Cheque in hand & Dr. Balance of 

Overdraft.
IN TERMS OF OUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.  For and on behalf of the board 
CHARTERED ACCOUNTANTS  For Kaushalya Logistics Limited 
Firm Registration Number: 304153E

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2026

 (Micah Sangeeth George)  (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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Kaushalya Logistics Limited (formerly known as Kaushalya Logistics Private Limited)
CIN: L45400PB2007PLC063260
Notes to financial Statements for the year ended March 31, 2026
All amounts are in Rupee Lakhs

1       STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES                              

A.    Corporate Information

      Kaushalya Logistics Limited (herein after referred to as “the Company”) was incorporated on 24-08-2007 as a private 
limited Company under the Companies Act, 2013 and domiciled in India.The Company is presently engaged in C & F 
Agency, Transportation and in the business of retail trade of various types of home appliances, consumer electronics etc. 
and allied services on various online marketplaces.

       Company was converted into a public limited company on 01st May,2023  and the name of Company was changed to 
‘Kaushalya Logistics Limited’ and a fresh certificate of incorporation consequent upon conversion to public limited 
company was issued by the Registrar of Companies, Delhi on 01st May,2023. The shares of the Company got listed on 
National Stock Exchange of India (NSE) on 08th january,2024. The CIN of the Company is L45400PB2007PLC063260.

B.   Basis of  preparation and presentation of financial statements  

i.       The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) 
under the historical cost convention on the accrual basis. GAAP comprises mandatory Accounting Standards as 
prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) 
Rules, 2014 and the provisions of the Act (to the extent notified).

     Accounting policies have been consistently applied by the Company and are consistent with those used in the 
previous year except where a newly issued accounting standard is initially adopted or a revision to an existing 
accounting standard required a change in the accounting policy hitherto in use.

      As per MCA Notification dated 16th February 2015, the companies whose shares are listed on SME exchange are 
exempted from the compulsory requirement of adoption of Ind AS. As the company is covered under exempted 
from the compulsory requirement of adoption of Ind AS, the company has not adopted Ind AS.

ii.     The Company follows mercantile system of accounting and recognizes income and expenditure on accrual basis 
except to the extent stated otherwise.

iii.   All assets and liabilities have been classified as current and non-current as per the Company’s normal operating 
cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products and 
the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the 
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current classification 
of assets and liabilities.

C.     Revenue Recognition
          Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue 

can be reliably measured. The following specific recognition criteria must also be met before revenue is recognized:

i)     Sale of Services 

           The Company  recognizes revenue from services namely Clearing & Forwarding and Frieght, Handling & Transporation 
services on accrual basis.

ii)    Sale of traded goods
        Sale of traded goods represents revenue from the sale of products (net of sales return, provision for future expected 

sales return and trade discounts). The sale is recorded when the products are delivered and all significant risks and 
rewards of ownership of the goods have passed to the customers. 

       It is the company’s policy to sell its products to the end customers with a right of return within specified period on 
case to case basis. Historical experience is used to estimate and provide for such returns at the time of sales and 
Sale is reversed at year end (As per Guidance note on Accounting by E-commerce Entities issued by ICAI) .The 
Company collects Goods and Service Tax on behalf of the government and therefore, these are not economic benefits 
flowing to the Company. Hence, they are excluded from revenue.

iii)  Income from auxiliary activities
      Income from auxiliary activities includes shipping revenue, gift wrapping fees and subvention fee recovery, etc. 

Revenue is recognized as and when services are rendered. Company collects Goods and Service Tax on behalf of the 
Government and therefore, these are not economic benefit flowing to the Company, hence they are excluded from 
revenue.

iv)  Interest income
      Income is recognized on a time proportion basis taking into account the amount outstanding and the applicable 

interest rate. Interest income is included under the head “Other Income” in the Statement of Profit and Loss.
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Kaushalya Logistics Limited (formerly known as Kaushalya Logistics Private Limited)
CIN: L45400PB2007PLC063260
Notes to financial Statements for the year ended March 31, 2026
All amounts are in Rupee Lakhs

v)    Rental income
       Rental income arising from operating lease on investment properties is accounted for on a straight line basis over 

lease terms unless the receipts are structured to increase in line with expected general inflation to compensate for 
the expected inflationary cost increases and is included in the Statement of profit or loss due to its operating nature.

D.   Property, Plant and Equipment

      Property, Plant and Equipment are stated at cost net of tax/duty credits & subsidy availed, if any, less accumulated 
depreciation/amortization/impairment losses. The cost of fixed assets includes freight, other incidental expenses 
related to the acquisition and installation of the respective assets, preoperative expenses and borrowing costs directly 
attributable to fixed assets which necessarily take a substantial period of time to get ready for their intended use.

         Depreciation  has been provided for on straight line method ( for proportionate period in use) in accordance with the rates 
of Schedule II to the companies Act,2013 (as amended) on the cost of assets as refered to above. Useful life is determined 
by the Management on technical evaluation which is not more than the life specified in schedule II to the companies ACT 
, 2013.

     Depreciation on addition to assets has been calculated on pro-rata basis from the date of acquisition / installation. 
Depreciation on assets sold has been calculated on pro-rata basis till the date of sale/ deletion.

E.    Borrowing costs
        Borrowing costs including incidental/ ancillary costs are recognized in the Statement of Profit and Loss in the period in 

which it is incurred, except where the cost is incurred for acquisition, construction or production of an asset that takes 
a substantial period of time to get ready for its intended use in which case it is capitalized up to the date the assets are 
ready for their intended use. Ancillary costs incurred in connection with the arrangement of borrowings are amortized 
over the period of such borrowings.

F.     Inventories   
       Inventory of traded goods are valued at lower of direct costs (Direct cost is the prime cost incurred in bringing the inventories 

to their present location and condition) and estimated net realizable value, after adjusting for obsolescence, where appropriate. 
Cost is determined on First-In-First-Out (FIFO) basis. Net realizable value is the estimated selling price in the ordinary course of 
business, less estimated costs necessary to make the sale. 

        The company has calculated the provision for inventory basis the percentage as per historical experience for future expected 
sales return and reversed Inventory Valuation as at year end (As per Guidance note on Accounting by E-commerce Entities 
issued by ICAI).

G.    Investments 

       Investments, which are readily realizable and intended to be held for not more than one year from the date on which 
such investments are made, are classified as current investments. All other investments are classified as long-term 
investments.

       On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable 
acquisition charges such as brokerage, fees and duties, etc. If an investment is acquired, or partly acquired, by the issue 
of shares or other securities, the acquisition cost is the fair value of the securities issued. If an investment is acquired in 
exchange for another asset, the acquisition cost is determined by reference to the fair value of the asset given up or by 
reference to the fair value of the investment acquired, whichever is more clearly evident.

       Current investments are carried in the financial statements at lower of cost and fair value determined on an individual 
investment basis. Long-term investments are carried at cost. However, provision for diminution in value is made to 
recognize a decline other than temporary in the value of the investments.

        On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited 
to the Statement of Profit and Loss.

H.    Taxes on Income
        Current Tax
      Current tax expense is based on the provisions of Income Tax Act, 1961 and judicial interpretations thereof as at the 

Balance Sheet date and takes into consideration various deductions and exemptions to which the Company is entitled 
to as well as the reliance placed by the Company on the legal advices received by it. Current tax assets and current tax 
liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention 
to settle the asset and the liability on a net basis.

       Deferred Tax

         Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for 
the current year and reversal of timing differences for earlier years. The deferred tax charge or credit and the corresponding 
deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively enacted by the 
Balance Sheet date. 
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        Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized in future; 
however, where there is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognized only 
if there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at each Balance Sheet date 
and are written-down or written-up to reflect the amount that is reasonably/virtually certain (as the case may be) to be 
realized.  Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets 
against liabilities representing current tax.

       Minimum Alternate Tax 

       Minimum Alternate Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing evidence that the 
Company will pay normal income tax during the specified period. In the year in which MAT credit becomes eligible to be recognized 
as an asset in accordance with the recommendation contained in the Guidance Note on “Accounting for Credit Available in respect 
of Minimum Alternative Tax under The Income Tax Act, 1961” issued by the Institute of Chartered Accountants of India, the said 
asset is created by way of a credit to the statement of Profit and Loss Account and shown as MAT Credit Entitlement. The Company 
reviews the same at each Balance Sheet date and writes down the carrying amount of MAT Credit Entitlement to the extent there 
is no longer convincing evidence to the effect that Company will pay normal income tax during the specified period.  

H.    Earnings Per share 
       Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to equity shareholders 

(after deducting preference dividends and attributable taxes) by weighted average number of equity shares outstanding 
during the year. For the purpose of calculating diluted earnings per share, the net profit / (loss) for the year attributable 
to equity shareholders and the weighted average numbers of shares outstanding during the year are adjusted for the 
effects of all dilutive potential equity shares.

I.    Provision Contingent Liabilities and Contingent Assets
         The Company recognizes a provision when there is a present obligation as a result of past event that probably requires an 

outflow of resources and a reliable estimate can be made of the amount of the obligations. A disclosure of the contingent 
liability, if determinable, is made when there is a possible obligation or a present obligation that may, but probably will 
not, require an outflow of resources. But where is a possible obligation, but the likelihood of outflow of resources is 
remote, no provision/disclosure is made.

     Contingent Assets are neither recognized nor disclosed in the financial statements. However, contingent assets are 
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the assets and related 
income are recognized in the period in which the change occurs.

J.      Use of Estimates
     In preparing Company’s financial statements in conformity with accounting principles generally accepted in India, 

management is required to make estimated assumptions that affect the reported amount of assets and liabilities and 
the disclosure of contingent liabilities at the date of the financial statements and the reported amounts of revenue and 
expenses during the reporting period. Actual results could in the period differ from those estimates. Any revision to 
accounting estimates is recognised in the period the same is determined.

K.    Cash and cash equivalents
       Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term 

investments with an original maturity of three months or less .

L.    Employee Benefits
       Short-Term Employee Benefits 

     All employee benefits falling due within twelve months of the end of the period in which the employees render the 
related services are classified as short-term employee benefits, which include benefits like salaries, wages, short term 
compensated absences, incentives, etc. and are recognized as expenses in the period in which the employee renders the 
related service and measured accordingly.

        Gratuity
      The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of defined 

benefit plan is calculated by estimating the amount of future benefit that employees have earned in return for their 
service in the current and prior periods; this benefit is discounted to determine its present value.  Any unrecognised 
past service costs are deducted.  The calculation of the Company’s obligation under this plan is performed annually by 
a qualified actuary using the projected unit credit method.

       Re-measurements comprising of actuarial gains and losses, are  immediately recognised in statement of profit and loss 
as employee benefit expenses.

      All other expenses related to defined benefit plans are recognised in statement of profit and loss as employee benefit 
expenses..
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       Leave Encashment

        The employees can carry forward a portion of the unutilized accrued compensated absences and utilise it in future service 
periods or receive cash compensation during termination of employment. 

      The calculation of the Company’s obligation for unutilized accrued compensated absences is performed annually by a 
qualified actuary using the projected unit credit method. 

        Actuarial gains/losses are immediately taken to the statement of profit and loss

      All other expenses related to defined benefit plans are recognised in statement of profit and loss as employee benefit 
expenses..

        Provident Fund

        Provident Fund is deposited with Regional Provident Fund Commissioner. This is treated as defined contribution plan. 
Company’s contribution to the Provident Fund is charged to Profit & Loss Account.
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2 SHARE CAPITAL  As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Authorized
2,50,00,000 Equity Shares of Rs.10/- each                          2,500.00                       2,500.00 
(P/Y 2,50,00,000 Equity Shares of Rs.10/- each)

Issued, Subscribed & Paid up
1,85,30,000 Equity Shares of Rs 10/- each fully paid up                          1,853.00                       1,853.00 
(P/Y 1,85,30,000 Equity Shares of Rs 10/- each fully paid up)

Note:-
2.1 The Company has only one class of shares referred to as equity shares having par value of Rs 10/-. Each holder of 

equity shares is entitled to one vote per share.

2.2 The details of shareholders holding more than 5% shares is set out below:
         

Name of the shareholder
As at 31st March, 2026  As at 31st March, 2025 

No of 
shares % held No of 

shares % held 

Uddhav Poddar-HUF       15,15,000 8.18% 15,15,000 8.18%
Mr Uddhav Poddar      44,37,650 23.95%       44,37,650 23.95%
Mr Vedant Poddar         28,61,330 15.44% 28,61,330 15.44%
Master Shiven Poddar Minor U/g Bhumika Poddar    27,77,500 14.99% 27,77,500 14.99%
Bhumika Realty Pvt Ltd 18,54,500 10.01%        18,54,500 10.01%

2.3 The reconciliation of the number of shares outstanding is set out below:

Particular
As at 31st March, 2026  As at 31st March, 2025 

  No of 
shares Amount No of 

shares Amount 

Numbers of shares at the beginning of the year 1,85,30,000    1,853.00  1,85,30,000       1,853.00 
Addition    -                        -                     -                         - 
Deletion                 -                                   -                           -                     - 

Numbers of shares at the end of the year 1,85,30,000           1,853.00 1,85,30,000     1,853.00 

2.4 Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, 
including the terms and amounts : NIL

2.5 In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the 
remaining assets of the Company, after distribution of all preferential amounts. However, no such preferential 
amounts exist currently. The distribution will be in proportion to the number of equity shares held by the 
shareholders.

2.6 During the Financial Year 2023-24, the Company had completed the Initial Public Offering (IPO). The Unutilised 
funds of Rs. 35.34 Lakhs towards repayment of unsecured loans from IPO proceed have been kept with ICICI 
Bank under Escrow Account and ICICI Bank Fixed Deposit.

2.7 Shares held by Promoters:

Name of the shareholder
 As at 31st March, 2026  

No of shares % of total 
shares

% Change during 
the year

Uddhav Poddar-HUF                  15,15,000 8.18% 0%
Mr Uddhav Poddar                44,37,650 23.95% 0%
Mr Vedant Poddar                    28,61,330 15.44% 0%
Master Shiven Poddar Minor U/g Bhumika Poddar                  27,77,500 14.99% 0%
Bhumika Realty Pvt Ltd               18,54,500 10.01% 0%
Anubhav Minerals Pvt. Ltd.                     2,02,000 1.09% 0%
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3    RESERVE AND SURPLUS  As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Surplus 
Balance as at the beginning of the year                          2,507.06                       1,322.39 
Add: Profit / (Loss) for the year                          1,222.30                       1,184.67 
Balance as at the end of the year                          3,729.36                       2,507.06 

Securities Premium Account

Balance as at the beginning of the year                          1,677.04                       1,677.04 
Add/(less): Change for the year                                       -                                      -   
Balance as at the end of the year                          1,677.04                       1,677.04 

                         5,406.40                       4,184.10 

  Non Current Liabilities        
4  Long Term Borrowings      As at 31st 

March, 2026 
 As at 31st 

March, 2025 

Term Loans
 - Term Loan from Banks (Secured)           598.57             946.70 
    Less: Current Maturities             (325.60)        (333.56)

          272.96        613.15 

 - Term Loan from Banks & Others for/against Properties (Secured)             3,836.06     3,629.21 
    Less: Current Maturities         (264.58)      (220.15)

      3,571.49     3,409.07 

 - Term Loan from Banks (Unsecured)              109.26         59.40 
    Less: Current Maturities        (42.32)       (46.07)

      66.94        13.33 

 - Vehicle Loan from Banks (Secured)               57.91         48.30 
    Less: Current Maturities           (15.14)       (11.41)

        42.77      36.89 

 - Term Loan from others (Secured)          105.55       173.55 
    Less: Current Maturities      (73.15)       (68.00)

      32.40      105.55 
Other Long Term Loans
 - From Other party (Unsecured)         182.62  177.08 
    Less: Current Maturities        (86.37)      (78.07)

           96.25           99.01 

 - From Related party (Unsecured)          50.71        50.00 

    4,133.52 4,326.99 

4.1 Vehicle Loans are secured by way of first charge over specific vehicles and the same are repayable as per term of 
agreement .

4.2 Term Loan includes Rupee Term loan availed from ICICI Bank amounting to Rs 804.70 Lacs is secured by exclusive 
charge over current assets and movable fixed assets of company including mortgage on property (immovable fixed 
assets) of Mr. Uddhav Poddar (Director) and is repayable in 83 equated installments of Rs 9.69 Lacs beginning from May 
2022. Personal Guarantee of Loan is given by Mr. Uddhav Poddar (Director).
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4.3 Term Loan includes Rupee Term loan availed from ICICI Bank amounting to Rs 72.82 Lacs is secured by exclusive charge 
over current assets and movable fixed assets of company including mortgage on property (immovable fixed assets) of 
Mr. Uddhav Poddar (Director) and is repayable in 84 equated installments of Rs 0.86 Lacs beginning from May 2022. 
Personal Guarantee of Loan is given by Mr. Uddhav Poddar (Director).

4.4 Term Loan includes ECLGS loan availed from ICICI Bank amounting to Rs 95.42 Lacs is secured by second ranking charge 
over all the existing security created in favour of ICICI Bank for the other facility (as stated above) and is repayable in 
36 equated installments of Rs 2.65 Lacs beginning from April 2025. Personal Guarantee of Loan is given by Mr. Uddhav 
Poddar (Director).

4.5 Term Loan includes Working Capital Term loan availed from ICICI Bank amounting to Rs 700.00 Lacs is secured by 
exclusive charge over current assets and movable fixed assets of company including mortgage on property (immovable 
fixed assets) of Mr. Uddhav Poddar (Director) and is repayable in 48 equated installments of Rs 14.58 Lacs beginning 
from June 2023. Co-borrower of Loan are Mr. Uddhav Poddar (Director) and Bhumika Realty Private Limited (Related 
party)

4.6 Property Loan availed from LIC Housing Finance Limited amounting to Rs. 560.00 Lacs to Purchase/ Construction/ 
Renovation of office/ Purchase of Equipments is used for takeover of Loan from ICICI Bank taken for Purchase of 
(Shop No. M012) Property at Plot No.F210 to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, 
Pincode-313004, Rajasthan and same is secured by charge on Property and is repayable in 180 equated installments of Rs 
6.66 Lacs beginning from April 2023. Guarantee of Loan is given by Bhumika Enterprise Private Limited (Related party)

4.7 Loan against Property availed from LIC Housing Finance Limited amounting to Rs. 109.00 Lacs is secured by charge 
on Property - (Shop No. M012) Property at Plot No.F210 to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City 
Udaipur, Pincode-313004, Rajasthan and is repayable in 180 installments - 179 equated installments of Rs 1.15 Lacs 
beginning from November 2023 & 180th installment of Rs. 49.16 Lacs. 

4.8 Loan against Property availed from LIC Housing Finance Limited amounting to Rs. 100.00 Lacs to Purchase/ 
Construction/ Renovation of office/ Purchase of Equipments  and secured by  charge on Property - (Shop No. M012) 
Property at Plot No.F210 to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan 
and is repayable in 180 equated installments of Rs 1.12 Lacs beginning from Feburary 2024. Co-borrower of Loan is Mr. 
Uddhav Poddar (Director)

4.9 Loan against Property availed from LIC Housing Finance Limited amounting to Rs. 580.00 Lacs (Loan from HDB 
Financials takenover of Rs. 419.60 Lacs) for Purchase/ Construction/ Renovation of office/ Purchase of Equipments  and 
secured by  charge on Property - (Shop No. M016, M017, M018) at Plot No.F210 to F223, RIICO Industrial area, Sukher, 
Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and is repayable in 180 equated installments of Rs 6.49 Lacs 
beginning from March 2025. 

4.10 Loan against Property availed from LIC Housing Finance Limited amounting to Rs. 153.00 Lacs (Amount disbursed Rs. 
150.00 lacs) is secured by Cross collaterals of existing loans and is repayable in 180 equated installments of Rs 1.69 Lacs 
beginning from May 2026. Co-borrower of Loan is Mr. Uddhav Poddar (Director)

4.11 Loan against Property availed from HDFC Bank amounting to Rs. 1900.00 Lacs for takeover of Loan from LIC Hosuing 
Finance taken for Purchase of (Shop No. M001 to M010) Property at Plot No.F210 to F223, RIICO Industrial area, Sukher, 
Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and same is secured by charge on Property and is repayable 
in 120 equated installments of Rs 22.86 Lacs beginning from September 2023. Guarantee of Loan is given by Bhumika 
Enterprise Private Limited (Related party). Co-borrower of Loan are Mr. Uddhav Poddar (Director) and Bhumika Realty 
Private Limited (Related party)

4.12 Loan against Property availed from HDFC Bank amounting to Rs. 200.00 Lacs is secured by charge on Property at 
Plot No.F210 to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and it 
is repayable in 120 equated installments of Rs 2.59 Lacs beginning from October 2024. Co-borrower of Loan are Mr. 
Uddhav Poddar (Director) and Bhumika Realty Private Limited (Related party)

4.13 Loan against Property availed from HDFC Bank amounting to Rs. 325.00 Lacs for takeover of Loan of Yes Bank amounting 
to Rs. 120.88 Lacs availed for Purchase of (Shop No. M001A,  M002A, M006A & M010A) Property at Plot No.F210 to F223, 
RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and same is secured by charge 
on Property and is repayable in 120 equated installments of Rs 4.21 Lacs beginning from February 2025.  Co-borrower of 
Loan are Mr. Uddhav Poddar (Director) and Bhumika Realty Private Limited (Related party)

4.14 Loan against Property availed from HDFC Bank amounting to Rs. 280.00 Lacs is a top-up of existing loan of Rs. 1900.00 
Lacs and is secured by charge on same property as per charge created for Loan of Rs. 1900 Lacs and is repayable in 
120 equated installments of Rs 3.46 Lacs beginning from February 2026.  Co-borrower of Loan are Mr. Uddhav Poddar 
(Director) and Bhumika Realty Private Limited (Related party)

Kaushalya Logistics Limited (formerly known as Kaushalya Logistics Private Limited)
CIN: L45400PB2007PLC063260
Notes to financial Statements for the year ended March 31, 2026
All amounts are in Rupee Lakhs
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4.15 Loan against Property availed from RBL Bank amounting to Rs. 105.00 Lacs for Business Purpose, which is secured by 
charge on Property of Bhumika Enterprise Limited (Related party)  - Shop No. FF04A at Plot No.F210 to F223, RIICO 
Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and is repayable in 180 equated 
installments of Rs 1.06 Lacs beginning from October 2024.  Co-borrower of Loan are Mr. Uddhav Poddar (Director), 
Bhumika Realty Private Limited (Related party) and Bhumika Enterprise Limited (Related party)

4.16 Unsecured Loans availed from ICICI Bank of Rs. 100.00 Lacs is repayable in 36 equated installments of Rs 3.55 Lacs from 
February 2026.

4.17 Unsecured Loans availed from IDFC First Bank of Rs. 51.00 Lacs is repayable in 36 equated installments of Rs 1.78 Lacs 
from December 2023.

4.18 Term Loan availed from Siemens Financial Services Pvt. Ltd. amounting to Rs. 164.50 Lacs to Purchase DG Set and same 
is secured by charge on DG Set and is repayable in 36 equated installments of Rs 5.62 Lacs beginning from October 2024.

4.19 Loan against Property availed from THE DELHI SAFE DEPOSIT CO. LTD amounting to Rs. 50.00 Lacs which is secured 
by charge on Property of Bhumika Enterprise Limited (Related party)  - Shop No. UGF 136 at Plot No.F210 to F223, 
RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and is repayable in 36 equated 
installments of Rs 1.75 Lacs beginning from January 2024.  Co-borrower of Loan is Bhumika Enterprise Limited (Related 
party)

5 Other Long term liabilities    As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Security Deposit Received              109.07             109.82 

               109.07             109.82 

6 Long-term provisions    As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Provision for Gratuity and Leave Encashment              130.76                99.18 

            130.76             99.18 

7 Short-term borrowings    As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Overdraft Facility
From Bank -Secured        2,501.15 1,882.87 
Short-Term Working Capital Loan
From other party -Unsecured   -   984.34 
Current Maturity of Long term borrowings (Refer Note No 4)        807.16  757.25 

   3,308.31    3,624.46 
7.1 Overdraft facility from ICICI Bank is secured by exclusive charge over current assets and movable fixed assets of 

company including mortgage on property (immovable fixed assets) of Director.
7.2 Purchase Invoice Discounting Revolving facility (Short-Term Working Capital Loan) availed from Shriram Finance 

Limited of Rs. 1000 Lacs, for which 4 Nos Security cheques/ UDC of INR 250 Lacs each are provided to Lender. Personal 
Guarantee also provided by Mr.  Uddhav Poddar (Director)

8 Trade Payable        As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Dues of micro enteprises and small enterprises (Refer Note 23 (b)   -     -   
Other Creditors      10,094.93     9,239.52 

10,094.93  9,239.52 
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Note:-
8.1 Trade Payables Outstanding for following periods from date of transaction:

Trade payables ageing schedule :       As at 31st March, 2026 
  Particulars  MSME  Others  Total 
 Less than 1 year                    -                 10,072.29                           10,072.29 
 1-2 years                    -                        20.55                                  20.55 
 2-3 years                    -                          0.65                                    0.65 
 More than 3 years                    -                          1.43                                    1.43 
 Total                    -                 10,094.93                           10,094.93 

Trade payables ageing schedule :       As at 31st March, 2025 
  Particulars  MSME  Others  Total 
 Less than 1 year                    -                   9,228.10                             9,228.10 
 1-2 years                    -                          1.34                                    1.34 
 2-3 years                    -                          6.14                                    6.14 
 More than 3 years                    -                          3.93                                    3.93 
 Total                    -                   9,239.52                             9,239.52 

9 Other current liabilities        As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Advance from customers             18.96      38.39 
Accrued Salaries & Benefits          49.51      80.17 
Statutory Dues     48.95       55.05 
Other payables       29.01    61.54 
Interest Accrued but not due         50.39        45.08 
Provision for expenses       244.71     474.60 

               441.53         754.82 

10 Short-term provisions        As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Provision for Gratuity and Leave Encashment                17.79             31.94 
Provision for Income Tax      382.48             406.24 
Provision for doubtful recovery/ advances/ deposits

           400.27      438.18 
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12 Non- Current Investments      As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Investment in equity instruments(fully paid up equity shares)

Face Value  (Quoted)   No of Shares 
(C/y)

No of Shares 
(P/y)

10 Uddhav Properties  Ltd.  500,000.00   500,000.00         50.00     50.00 
(Associate Company)
   (Unquoted)

10 Bhumika Realty Pvt. Ltd. 69,728.00      69,728.00              4.73  4.73 
10 Bhumika Realty Pvt. Ltd.  85,000.00        85,000.00          8.50  8.50 
10 YSDS PVT LTD   5,200.00        5,200.00            5.04       5.04 
10 Bhumika Enterprises Pvt. Ltd. 31,900.00     31,900.00         53.25       53.25 
10 Bhumika Logistics And Services Limited 10,000.00        10,000.00        1.00      1.00 

(Subsidiary Company)
                   122.52     122.52 

12.1 Aggregate amount of quoted investments                50.00          50.00 
Market value of quoted investments  NA  NA 

13 Deferred Tax (Liabilities)/Assets     As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Deferred Tax Liabilities on:
Timing Difference of Depreciation           (167.23)        (77.90)
Deferred Tax Assets on:
Timing Difference of Depreciation     -    -   
Employees Benefit Expenses          37.39        33.00 

      (129.84)    (44.90)
    (129.84)     (44.90)

13A Long-term loans and advances      As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Capital Advances           -          14.30 

   -        14.30 

14 Other non-current assets        As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Security deposits            273.13         287.25 
(unsecured, considered good)
Prepaid Expenses              7.02    11.10 

        280.15  298.35 

15 Inventories          As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Stock-in-trade
Electronics Items       3,418.49  2,085.71 
Cement           187.34     106.31 

      3,605.83         2,192.03 

15.1 Inventories - Electronics Items includes Television, Refrigerator and other Electronics appliances
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16 Trade receivables        As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Unsecured,considered good -
Outstanding for period exceeding six months            181.58       70.95 
Outstanding for period less than six months         7,294.30     6,630.49 
Provision for Sales return    (1,447.73)       (671.41)

TOTAL    6,028.14  6,030.03 

Note:-
16.1 Trade Receivables Outstanding for following periods from date of transaction:

Trade receivables ageing schedule :       As at 31st March, 2026 

  Particulars
 Undisputed Trade 

receivables - 
considered goods 

 Undisputed Trade 
receivables - considered 

doubtful 
 Total 

 Less than 6 months                 7,294.30                                       -                      7,294.30 
 6 months -1 year                    130.29                                       -                         130.29 
 1-2  years                      20.00                                       -                           20.00 
 2-3  years                      16.91                                       -                           16.91 
 More than 3  years                      14.37                                       -                           14.37 
 Provision for Sales return               (1,447.73)                                       -                    (1,447.73)
 Total                 6,028.14                                       -                      6,028.14 

Trade receivables ageing schedule :   As at 31st March, 2025 

  Particulars
 Undisputed Trade 

receivables - 
considered goods 

 Undisputed Trade 
receivables - considered 

doubtful 
 Total 

 Less than 6 months                 6,630.49                                       -                      6,630.49 
 6 months -1 year                      54.59                                       -                           54.59 
 1-2  years                      15.08                                       -                           15.08 
 2-3  years                        1.27                                       -                             1.27 
 More than 3  years                           -                                         -                                -   
 Provision for Sales return                  (671.41)                                       -                       (671.41)
 Total                 6,030.03                                       -                      6,030.03 

17 Cash and Cash Equivalents       As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Balance with Banks             27.48  57.83 
Cash on Hand     0.72   0.11 

       28.20    57.94 

17A Other Bank Balances        As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Deposit with Original Maturity for more than 3 months
Fixed Deposits with Banks          57.32     16.33 

            57.32          16.33 

Note:-

17.1 Balance with Banks includes Rs 0.36 Lacs under ICICI Bank Escrow and Rs. 40 Lacs as Fixed deposit with ICICI Bank, in 
respect of unutilised funds of Rs. 35.34 Lacs received during Initial Public offer
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18 Short-term loans and advances     As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Advance to suppliers      587.05   558.84 
Advance to employees               -       5.14 
Imprest to employees & other parties   17.92  11.05 
Advance to suppliers: related parties for real estate inventory  3,897.53   3,750.62 
Loans and advances to Related Parties (unsecured, considered good)       5,873.55  4,913.61 
Loans and advances to Other Parties (unsecured, considered good)            74.42   74.42 

 10,450.47     9,313.67 

19 Other Current Assets        As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Advance payment of income tax (including TDS)      569.51         663.94 
Income Tax Refundable      325.69        1,340.15 
Balances with government authorities  1,314.80          900.80 
Others Recievables        109.14          555.21 
Prepaid Expenses       7.54          21.34 

                2,326.68  3,481.44 

      All amounts are in Rupee Lakhs 
 FOR THE YEAR 

ENDED 31 ST 
MARCH,2026 

 FOR THE YEAR 
ENDED 31 ST 
MARCH,2025 

     (Amount in Rs)  (Amount in Rs) 
20 Revenue from operations    

Sale of Product
Electronics Items
Sales - Electronics Items     295,877.37                 140,093.56 
Sales return     (35,152.13)                 (19,285.13)
Sales return-Provision    (1,447.73)                      (671.41)
Discounts (26,244.29)                   (7,828.91)

233,033.22                 112,308.10 
Cement
Sales of Cement          114.42                        154.76 

         114.42                        154.76 
Sale of Services
Clearing & Forwarding Agency  Income           4,572.13                     4,866.79 
    (Including Handling, Transportation & incidental Income)
Freight Income       130.39                        356.33 

    4,702.52                     5,223.12 
Other Operating Income
Liquidation, Shipping & Cashback Revenue  12,017.29                     4,973.84 

249,867.45                 122,659.83 

20.1 Sales - Electrocics Items includes Sales of Television, Refrigerator, and other Electronics appliances
20.2 Sales of Cement is ancillary activity of Clearing & Forwarding Agency Business 
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  All amounts are in Rupee Lakhs 
 FOR THE YEAR 

ENDED 31 ST 
MARCH,2026 

 FOR THE YEAR 
ENDED 31 ST 
MARCH,2025 

 (Amount in Rs)  (Amount in Rs) 
21 Other Income    

Interest Income       1,922.43                     1,636.78 
Profit/ (Loss)  on sale of Fixed Assets                      9.13                               -   
Return on Investment                     -                            29.45 
Rental Income          272.66                        240.80 
Miscellaneous income          66.00                          64.50 

    2,270.22                     1,971.54 

22 Purchases of Stock-in-Trade    
Purchases - Electronics Items 256,801.49                 124,116.75 
Purchases return             (51.27)                        (38.83)
(Less) Purchases discount   (17,988.97)                 (12,975.26)

 238,761.24                 111,102.66 
Purchases - Cement       278.26                        280.64 

239,039.50                 111,383.30 

22.1 Purchases - Electronics Items includes Purchase of Television, Refrigerator,  and other Electronics appliances
22.2 Purchases of Cement is ancillary activity of Clearing & Forwarding Agency Business 

23 Changes in inventories of Stock-in-Trade    
Opening Stock:
Electronics Items     2,085.71                     1,126.25 
Cement     106.31                        164.20 

  2,192.03                     1,290.45 
Less:  Closing Stock
Electronics Items 3,418.49                     2,085.71 
Cement   187.34                        106.31 

 3,605.83                     2,192.03 

Net Increase/(Decrease) in stock (1,413.80)                      (901.57)

24 Operating Expenses    

Freight & Depot Operation Charges          3,137.57                     3,604.72 
Marketplace Expenses      4,371.19                     4,197.17 
Shipping Expenses         2,219.07                     2,138.96 
Technology infrastructure charges       257.81                        152.58 

    9,985.64                   10,093.43 

25 Employee benefit expense    

Salaries, Wages 1,015.15          
              772.49 

Contribution to Provident fund and other funds      41.14                          30.31 
Staff  Welfare Expenses        6.57                            8.20 

1,062.86                        810.99 
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26 Finance costs
 FOR THE YEAR 

ENDED 31 ST 
MARCH,2026 

 FOR THE YEAR 
ENDED 31 ST 
MARCH,2025 

Interest expense
Interest on Term Loan and Bank Overdraft                   356.88                        377.04 
Interest on Loan for/against Property                     353.28                        327.77 
Interest on Vehicle Loan                      5.22                            5.54 
Interest on Other Loans                     51.21                          71.78 
Other Interest                       4.58                            5.62 
Other Finance Cost                    10.76                          39.68 
Bank Charges                1.02                            8.76 

           782.94                        836.20 

27 Other expenses    
Legal, professional & consultancy charges          349.83                        332.17 
Rent            130.65                        103.04 
Travelling and conveyance            94.08                          91.13 
Vehicle, Running & Maintenance                11.32                          13.34 
Repair & Maintenance               4.47                            2.81 
Communication         13.88                          15.46 
Insurance Expense           13.72                            7.53 
Printing and Stationery         11.41                            8.61 
Office Maintenance         9.91                          10.84 
Water & Electricity Charges            4.36                            5.78 
Donation             6.50                            6.50 
Fees & Subscription    1.75                            1.02 
Advertisement & Business Promotion Expenses          2.48                            2.54 
Rates & Taxes  10.01                          19.69 
Payment to Auditor                               -   
   - Statutory audit fees         3.00                            3.00 
   - Tax  audit fees           0.15                            0.15 
   - Other Services          0.92                            2.27 
CSR Expense         25.10                          17.89 
GST ITC Write off          198.20                          60.26 
Miscellaneous Expenses      23.98                          15.37 

       915.71                        719.41 

28  Related party disclosures for the period March 31, 2026 
 a  Related party and their relatioship 

Relationship Name of Related Party
Key Managerial Person Uddhav Poddar
Relative of Director Bhumika Poddar
Relative of Director Vijay Laxmi Poddar
Relative of Director Mr. Gauri Shankar Poddar
Subsidiary Company Bhumika Logistics and Services Ltd
Associate Company Uddhav Properties Ltd
Partnership firm which is under significant influence of the Key 
Managerial Person of the reporting enterprise Bhumika Cinemas LLP

Private company which is under significant influence of the Key 
Managerial Person of the reporting enterprise

Bhumika Highstreet India Pvt Ltd
Bhumika Projects Ltd.
Bhumika Realty Pvt. Ltd.
Anubhav Minerals Pvt Ltd
Bhumika Enterprises Private Limited
Bhumika Shopping Centre India Private Limited
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b  Transactions with the related parties 

 Name of Related Party Nature of transaction  For the period 
Apr’25 to Mar’26 

 For the period 
Apr’24 to Mar’25 

 Vijay Laxmi Poddar Salary                              9.00                            9.00 
 Bhumika Poddar Salary                             60.00                          54.00 
Bhumika  Enterprises Pvt.Ltd Office Rent Income                          31.03                          29.55 

 Bhumika  Enterprises Pvt.Ltd 
Inventory and consumable 
management services / Utility 
managment Rental and Cam 
cordination services.

                       336.00                        336.00 

 Bhumika Enterprises Pvt. Ltd.  Rent Income - Plant & 
Machinery                    140.64                          82.23 

 Bhumika Enterprises Pvt. Ltd.  Salary - Cross Charge                      66.00                          59.40 
 Bhumika  Enterprises Pvt.Ltd Interest Income on Loan                     775.87                        766.55 

 Bhumika  Enterprises Pvt.Ltd 
Assured Return received on 
Investment in Property (Return 
on Investment)

                       -                            29.45 

 Bhumika  Enterprises Pvt.Ltd Reimbursement of Expenses                             -                              0.39 
 Bhumika Enterprises Pvt. Ltd.  Loan Given                     1,090.50                        849.75 

 Bhumika Enterprises Pvt. Ltd.  Advance for purchase of Real 
Estate Inventories                      -                          900.00 

 Bhumika Enterprises Pvt. Ltd.  
Interest on Advance for 
purchase of Real Estate 
Inventories

                        827.57                        669.00 

 Bhumika Enterprises Pvt. Ltd.  
Interest on Advance for 
purchase of Real Estate 
Inventories Received

                   (597.90)                               -   

 Bhumika Enterprises Pvt. Ltd.  Loan Repayment Received                    (990.22)    (684.18)
 Bhumika Cinemas LLP Interest Income on Loan                        182.51                        152.16 
 Bhumika Cinemas LLP Loan Given                      215.74                        282.27 
 Bhumika Cinemas LLP Repayment of Loan                    (260.50)       (148.00)
 Bhumika Highstreet India Pvt Ltd Loan Given                        -                            75.50 
 Bhumika Highstreet India Pvt Ltd Repayment of Loan              -          (150.00)
 Bhumika Highstreet India Pvt Ltd Interest Income on Loan                  25.45                          34.52 
 Bhumika Highstreet India Pvt Ltd Rent Income                       0.82                            0.74 
 Bhumika Highstreet India Pvt Ltd Salary Cross Charge                   -                            16.09 
 Bhumika Projects Ltd. Rent Income                  0.60                            0.60 
 Uddhav Properties Ltd Rent Income                  0.24                            0.24 
 Anubhav Minerals Pvt Ltd Rent Income                0.24                            0.24 
 Bhumika Shopping Centre India Pvt Ltd Loan Given                     480.43                          77.12 
 Bhumika Shopping Centre India Pvt Ltd Repayment of Loan                498.20                          60.00 
Bhumika Shopping Centre India Pvt Ltd Interest Income on Loan               -                              0.73 
Bhumika Shopping Centre India Pvt Ltd Reimbursement of Expenses                  4.91                               -   
Bhumika Realty Pvt Ltd Rent Income                0.12                            0.12 
Bhumika Realty Pvt Ltd Interest Expense on Loan                0.71                               -   
Bhumika Realty Pvt Ltd Repayment of Loan                     -                                 -   
Bhumika Logistics and Services Ltd Investment in Equity Shares                    -                              1.00 
Bhumika Logistics And Services Ltd Recovery of Expenses              0.02                               -   
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c Balance with related parties 
 Name of Related Party Nature of transaction  As on 31.03.2026  As on 31.03.2025 
 Bhumika  Enterprises Pvt.Ltd Trade receivables                     710.41                        530.17 

 Bhumika  Enterprises Pvt.Ltd Loan Receivable (including 
Interest)        4,530.97                     3,732.41 

 Bhumika  Enterprises Pvt.Ltd Others Receivables                                        
70.96                        470.73 

 Bhumika  Enterprises Pvt.Ltd Advance for purchase of Real 
Estate Inventories            3,897.53                     3,750.62 

 Vijay Laxmi Poddar Salary Payable                         -                              1.65 
 Bhumika Poddar Salary Payable                         -                            (5.14)

 Bhumika Cinemas LLP Loan Receivable (including 
Interest)                1,141.73                     1,022.24 

 Bhumika Projects Ltd. Trade receivables                3.40                            2.69 

 Bhumika Highstreet India Pvt Ltd Loan Receivable (including 
Interest)                   200.85                        141.19 

 Bhumika Highstreet India Pvt Ltd Other Receivable                      -                            36.75 
 Uddhav Properties Ltd Trade receivables                       0.28                            0.09 
 Bhumika Realty Pvt Ltd Other Payable                         -                              1.65 
 Bhumika Realty Pvt Ltd Trade Receivable                       0.19                            0.05 
 Bhumika Realty Pvt Ltd Unsecured Loan Payable                        50.71                          50.00 

 Anubhav Minerals Pvt Ltd Unsecured Loan O/s (including 
Interest)                         -                                 -   

 Anubhav Minerals Pvt Ltd Trade Receivable                        0.28                               -   

 Bhumika Shopping Centre India Pvt Ltd Loan Receivable (including 
Interest)                         -                            17.77 

 Bhumika Shopping Centre India Pvt Ltd Other Payable                   17.73                            3.54 
 Bhumika Logistics And Services Ltd Trade Receivable                       0.02                         -   

29 Segment Reporting

Based on the guiding principles given in Accounting Standard-17, The Company is presently engaged in 2 Segments -

a. 	 Logistics & Service Income - includes C & F Agency, Transportation, FTL and other ancillary activities
b. 	 Trade of Electronic Appliances - includes retail trade of various types of home appliances, consumer electronics etc. and 

allied services on various online marketplaces,
c. 	 Real-estate - includes Property at Urban Square Mall, Rajasthan given for rent purpose.
The Company prepares its operating segment information in conformity with the accounting policies adopted for preparing 
and presenting the financial statements of the Company as a whole. 
No operating segments have been aggregated to form the above reportable operating segments.
Revenue, expenses, assets and liabilities which relate to the Company as a whole and not allocable to segments on reasonable 
basis have been included under ‘Unallocated’.
Finance costs are not allocated to individual segments as the underlying instruments are managed on a Company basis
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Segment information for the year ended 31st March, 2026 :

 Particulars  Trade of Electronic 
Appliances 

 Logistics & 
Service Income  Real-estate  Un-

allocated  Total 

 Revenue from Operations           245,050.51              4,816.94        -   249,867.45 
 Other Income                          -                     194.33          994.00     -   1,188.33 
 Segment result                           257.02              941.56           640.72          -   1,839.30 
 Other Income (Interest, Rent Income, etc.)        1,081.89 1,081.89 
 Finance cost       (410.82) (410.82)
 Unallocable Corporate Expenditure       (859.30) (859.30)
 Profit before tax         1,651.08 
 Segment Assets                   11,164.07             3,258.16 6,500.59   5,084.83 26,007.64 
 Segment Liabilities                   9,879.56                619.58 3,836.06     4,413.03 18,748.24 
 Depreciation and Amortization 
Expenses                          3.13                11.66       65.22      33.73  113.75 

 Capital Expenditure                        4.98            14.12            32.70      24.90    76.70 

Segment information for the year ended 31st March, 2025 :

 Particulars  Trade of Electronic 
Appliances 

 Logistics & 
Service Income  Real-estate  Un-

allocated  Total 

 Revenue from Operations           117,281.95 5,377.88      -   122,659.83 
 Other Income     -                       8.61         909.80     -    918.41 
 Segment result                      265.67     845.96        582.03          -   1,693.66 
 Other Income (Interest, Rent Income, etc.)        1,053.13 1,053.13 
 Finance cost        (508.42)  (508.42)
 Unallocable Corporate Expenditure        (633.77)  (633.77)
 Profit before tax          1,604.59 
 Segment Assets      10,208.87                3,467.58     6,507.78 4,490.73  24,674.97 
 Segment Liabilities                9,268.50             621.98      3,629.21   5,118.17  18,637.86 
 Depreciation and Amortization 
Expenses                      1.70                7.38       45.01    30.92  85.01 

 Capital Expenditure                               0.44               14.14      110.70   186.82  312.10 

 The segment revenues, results, assets and liabilities include the respective amounts identifiable to each of the segments and 
amounts allocated on a reasonable basis. 

30 Earnings per share (EPS) 

EPS is calculated by dividing the profit/ ( Loss ) attributable to the equity shareholders by the average number of equity 
shares outstanding during the year. Number used for calculating basic and diluted earnings per equity share as started 
below:

Particulars   For the year ended 
31st March 2025

For the year ended 
31st March 2024

Profit/(Loss) after tax 1,222.30 1,184.67
Weighted Average Number of shares outstanding during the year (Nos.) 18,530,000 18,530,000
Face Value per share (RS.) 10.00 10.00
Basic EPS (Rs.)                   6.60                            6.39 
Diluted EPS (Rs.)                              6.60                            6.39 
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31 Ratios
The following are analytical ratios :

 Particular   Numerator  Denominator As at 31st 
March, 2026

As at 31st 
March, 2025

 
Variance 

 Current Ratio  Current assets  Current liabilities                1.58        1.50 5.25%

 Debt-Equity Ratio  Total Debt  Shareholder’s Equity                  1.03         1.32 -22.17%
 Debt Service Coverage 
Ratio 

 Earnings available for 
debt service  Debt Service               1.61       1.61 0.18%

 Return on Equity Ratio  Net Profits after taxes  Average 
Shareholder’s Equity 18.39% 21.76% -15.50%

 Inventory turnover ratio  Cost of goods sold OR 
sales  Average Inventory                80.43      64.59 24.52%

 Trade Receivables 
turnover ratio  Revenue  Average Accounts 

Receivable              41.44     29.46 40.69%

 Trade payables turnover 
ratio 

 Purchases & Operating 
Expenses 

 Average Trade 
Payables           25.76     18.43 39.73%

 Net capital turnover 
ratio  Revenue  Working Capital             30.28      17.44 73.66%

 Net profit ratio  Net Profit after Tax  Revenue 0.49% 0.97% -49.35%
 Return on Capital 
employed 

 Earning before interest 
and taxes  Capital Employed 33.37% 39.63% -15.80%

Reason for variance ( if more than 25% ) -
 Trade Receivables turnover ratio Due to increase in turnover
 Trade payables turnover ratio Due to increase in Purchases & Operating Expenses
 Net capital turnover ratio Due to increase in turnover and increase in working capital
 Net profit ratio Due to less increase in net profit as comapre to increase in revenues

32  Loans or Advances in the nature of loans 
Details of Loans or Advances in the nature of loans are granted to, Promoters, Directors KMP’s, related parties during the 
year, that are:  
(a) repayable on demand; or 
(b) without specifying any terms or period of repayment:

Type of Borrower Amount of loan or advance in the 
nature of loan outstanding

Percentage to the total Loans and 
Advances in the nature of loans

As at 31st 
March, 2026

As at 31st 
March, 2025

As at 31st 
March, 2026

As at 31st 
March, 2025

Related Parties
 Bhumika  Enterprises Pvt.Ltd                4,530.97                 3,732.41 77.14% 75.96%
 Bhumika Cinemas LLP           1,141.73              1,022.24 19.44% 20.80%
 Bhumika Highstreet India Pvt Ltd       200.85            141.19 3.42% 2.87%
 Bhumika Shopping Centre India Private Limited                 -           17.77 0.00% 0.36%

33 Corporate Social Responsibility Disclosures
Company is planning to undertake activities towards Corporate Social Responsibility as defined under the Companies 
Act 2013,Section135(5).
Nature of CSR activities undertaken - Deposit made to PM Care Fund
 Particular     FY 2025-26  FY 2024-25 
 Total of previous years shortfall   17.89           12.39 
 Amount required to be spent by the company during the year     25.10            17.89 
 Amount of expenditure incurred           (17.89)      (12.39)
 Shortfall at the end of the year                25.10        17.89 
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Company has made provision of Rs. 25.10 Lacs during the financial year 2025-26 in respect of CSR expenditure as per the 
provision of section 135 of the Companies Act 2013. 
Company intends to spends it in financial year 2026-27 by 30-09-2026 as per Section 135(5) Second proviso on CSR activities as 
provided in schedule 7 of the company Act 2013. 

34 Employee Benefits
In accordance with Accounting Standard 15 (AS 15)- “Employee Benefits”, the disclosures of Employee Benefits are given 
below:
a) Defined Contribution Scheme

Particulars  
As at March 

31,2026
As at March 

31,2025
Contribution to Defined Contribution Plan, recognized for the year are as under:
Employer’s Contribution to Provident & Pension Fund                  26.54   20.66 
Employer’s-ESI Contribution                 11.85       7.88 
Labour Welfare Fund                      0.06        0.09 
                                   Total                  38.44           28.63 

b) Defined Benefit Scheme

The Company has recognized the expected liability arising out of the compensated absence and gratuity as at 31 March, 2026 
based on actuarial valuation carried out using the Projected Unit Credit Method.
The below disclosure have been obtained from independent actuary. The other disclosures are made in accordance with AS – 15 
(revised) pertaining to the Defined Benefit Plan are as given below :

Particulars
Gratuity Leave  Encashment

Unfunded Unfunded
2025-26 2024-25 2025-26 2024-25

a Assumptions : 
Discount Rate 7.00% 6.60% 7.00% 6.60%
Salary Escalation 10.00% 10.00% 10.00% 10.00%

Mortality Rate 100% of Indian Assured Lives 
Mortality 2012-14 

100% of Indian Assured 
Lives Mortality 2012-14 

Retirement 58 Yrs 58 Yrs 58 Yrs 58 Yrs
b Changes in present value of obligations:

Present value of obligations as at the beginning of the year 88.71 55.34 42.41 19.23 
Interest Cost 5.79 3.95 2.93 1.37 
Current Service Cost 16.93 15.09 14.11 19.92 
Past Service Cost 0.50 - 0.25 -
Benefit Paid (7.58) (1.31) (15.04) (1.39)
Actuarial (Gains)/Losses on Obligations 
     (i)Due to Change in Demographic Assumptions 0.00 0.00 0.00 0.00 

(ii) Due to Change in Financial Assumptions 2.31 1.04 
(iii) Due to Change in Experience (6.40) 13.33 5.94 2.24 

Present value of obligations as at the end of the year 97.96 88.71 50.60 42.41 
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c Changes in the fair value of plan assets
Fair value of plan assets at beginning of year - - - -
Expected return on plan assets - - - -
Contributions - - - -
Transfer to Other Group - - - -
Benefits paid - - - -
Actuarial Gain / (Loss) on Plan assets - - - -
Fair value of plan assets at the end of year - - - -

d Actuarial Gain/Loss recognized
Actuarial (gain)/Loss for the year – Obligation (6.40) 15.64 5.94 3.27 

Actuarial (gain)/Loss for the year - plan assets                                                          
-   

                                            
-   

                              
-   

                      
-   

Total (gain)/Loss for the year (6.40) 15.64 5.94 3.27 
Actuarial (gain)/Loss recognized in the year (6.40) 15.64 5.94 3.27 

e Amount recognized in the Balance Sheet :
Liability at the end of the year 97.96 88.71 50.60 42.41 
Fair value of Plant Assets at the end of the year - - - -
Difference 97.96 88.71 50.60 42.41 
Amount recognized in the Balance Sheet 97.96 88.71 50.60 42.41 

f Expenses recognized in the Profit and Loss Account:
Current Service Cost 16.93 15.09 14.11 19.92 
Interest Cost 5.79 3.95 2.93 1.37 
Expected return on Plant assets - - - -
Past Service Cost (non-vested benefit) recognized 0.50 - 0.25 -
Past Service Cost (vested benefit) recognized - - - -
Recognition of Transition Liability - - - -
Actuarial (Gain) or Loss (6.40) 15.64 5.94 3.27 
Expenses recognized in the Profit and Loss Account 16.83 34.68 23.23 24.57 

g Balance Sheet Reconciliation :
Opening Liability 88.71 55.34 42.41 19.23 
Funded Assets Taken by Other Company - - - -
Expenses as above (net of payments) 9.25 33.37 8.19 23.18 
Employer’s Contribution - - - -
Closing Net Liability 97.96 88.71 50.60 42.41 

h Data
No of Employees 223 219 223 219 
Avg. Salary of Employees Per Month 0.19 0.19 0.19 0.19 

i Leave Obligation:
The leave obligation cover the company’s liability for earned leave.
The amount of the provision of Rs.  7.07 lakh (31st March, 2025 - Rs.10.94 lakh) is presented as current, since the 
Company does not have an unconditional right to defer settlement for any of these obligations.
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35 Contingent Liabilities & Commitments

Particulars   As at March 
31,2026

As at March 
31,2025

(1) Contingent liabilities (to the extent not provided for)
(A) Guarantee
     (a) Corporate guarantee on behalf of its related parties to secure financial facilities :
           Bhumika Enterprises Private Limited 2,359.98    2,604.75 
     (b) Co-Borrower on behalf of its related parties to secure financial facilities :
           Bhumika Enterprises Private Limited 4,497.21   5,371.36 
(B) Claims against Company, disputed by the Company, not acknowledged as debt:
     (a) Income Tax demand               8.23         8.23 
(2) Commitments as at year end: (to the extent not provided for)

(A) Capital Commitments: - -
(B) Other Commitments:   - -

36
The Company does not fall in a category of Small and Medium Sized Company (SMC) as defined in the General Instruction 
in respect of Accounting Standard notified under the Companies Act, 2013.

37 Security of current assets against borrowings - Details of Quarterly statements filed by the Company with banks.
Company has taken borrowings from banks on the basis of security of current assets for which quarterly statements of 
current assets filed by the company with banks are in agreement with the books of accounts and there is no material 
discrepancies.

38 Other Notes –

a Sundry Advances, Sundry Debtors, Sundry Creditors are subject to confirmation
b There are no amounts due and outstanding to be credited to Investor Education and Protection Fund
c Earning in foreign exchange/ Expenditure in foreign currency:

 Particulars FOR THE YEAR 
ENDED 31 ST MARCH,2026

FOR THE YEAR 
ENDED 31 ST MARCH,2025

Earnings 0 0
Expenditure (Foreign Travel)                                      24.38                                        11.51 

d No Revaluation of Property, Plant and Equipment done during the year
e Charges yet to be registered with ROC as at the end of year:

Charge Holder Name Loan Type As at March 31,2026 As at March 31,2025
Axis Bank Auto Loan Vehicle Loan 14.42 14.42

Charges yet to be removed from ROC as at the end of year (loan repaid but charge still appearing at ROC):
Charge Holder Name Loan Type As at March 31,2026 As at March 31,2025
LIC HOUSING FINANCE LTD Loan against property                     1,430.00                                 

1,430 
HDFC BANK LIMITED Vehicle Loan                   9.55                            9.55 
HDFC BANK LIMITED Vehicle Loan                  40.95                          40.95 
YES BANK LIMITED Loan against property                       -                          129.60 
SIEMENS FINANCIAL SERVICES PRIVATE LTD Loan against Asset               32.00                          32.00 
SIEMENS FINANCIAL SERVICES PRIVATE LTD Loan against Asset                89.38                          89.38 
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f Company has made/taken following provision in Revenue -

Particulars     As at March 
31,2026

As at March 
31,2025

Revenue (Other Operating Income) booked on Provisional basis  1,196.42 349.15 
Revenue (Subvention fee recovery) is accrued on a monthly basis which is actualized on a 
timely basis 
Revenue (Seller Protection Fund - Cross charge Revenue ) are accrued on monthly basis, 
based on the estimated claims

Revenue reversed (i.e Sales Return) on Provisional basis - Returns in Transit and 
Expected Returns    1,254.89  705.53 

For Returns yet to be received at the warehouse, provision for sales returns is created. 
Also Returns in future period against the current period sales has also been provided for, 
on the basis of past experience.

Revenue reversed (i.e Sales Return) on Provisional basis - Open Shipments       192.85 (34.12)

Provision for open shipment refers to shipments undelivered for more than 120 days.    

39 Previous year figures have been regrouped/ rearranged wherever considered necessary.

IN TERMS OF OUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.  For and on behalf of the board 
CHARTERED ACCOUNTANTS  For Kaushalya Logistics Limited 
Firm Registration Number: 304153E

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2026

 (Micah Sangeeth George)  (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF KAUSHALYA LOGISTICS LIMITED (FORMERLY KNOWN AS KAUSHALYA 
LOGISTICS PRIVATE LIMITED)

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

	 Opinion

1.	 We have audited the accompanying consolidated financial statements of KAUSHALYA LOGISTICS LIMITED 
(FORMERLY KNOWN AS KAUSHALYA LOGISTICS PRIVATE LIMITED) (hereinafter referred to as “the 
Parent Company”) and its subsidiary company and associate company, which comprise the Consolidated Balance 
Sheet as at 31st March, 2026, the Consolidated Statement of Profit and Loss, and Consolidated Statement of Cash 
flows for the year then ended, and notes to the consolidated financial statements, including a summary of the 
significant accounting policies and other explanatory information.

2.	 In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other audit or on separate financial statements and on the other financial 
information of the subsidiary company and associate company, the aforesaid consolidated financial statements 
read together with other notes thereon, give the information required by the Company Act, 2013 (“the Act”) in the 
manner so required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the consolidated state of the affairs of the company as at March 31, 2026, its consolidated profit, and 
its consolidated cash flows for the year then ended.

	 Basis for opinion

3.	 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s responsibilities for the 
audit of the consolidated financial statements’ section of our report. We are independent of the Parent Company 
and its subsidiary company and associate company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
consolidated financial statements.

	 Other Information

4.	 The Parent Company’s Board of Directors is responsible for the other information. The other information comprises 
the information included in the annual report, but does not include the consolidated financial statements and our 
auditor’s report thereon. 

	 Our opinion on the consolidated financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

	 In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact.

    	  The Director’s Report is not made available to us at the date of this auditor’s report. We have   nothing to report 
in this regard.

	 Responsibilities of management and those charged with governance for the consolidated financial statements

5.	 The Parent Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Company  
Act,  2013  (“the  Act”)  with  respect  to  the  preparation  of  these consolidated financial statements that give a 
true and fair view of the consolidated financial position, consolidated financial performance and consolidated 
cash flows in accordance with the accounting principles generally accepted in India, including the Accounting 
Standards specified under  Section  133 of  the  Act read with relevant rules issued thereunder. The respective 
Board of directors of the Parent Company and of its subsidiary company and associate are responsible for the 
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maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Parent Company and of its subsidiary company and associate and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the consolidated financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated financial statements by the Directors of the Parent Company, as 
aforesaid.

6.	 In preparing the consolidated financial statements, the respective Board of Directors of the Parent Company and 
of its subsidiary company and associate are responsible for assessing the Parent Company and of its subsidiary 
company and associate ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. The respective Board of Directors of 
the Parent Company and of its subsidiary company and associate are also responsible for overseeing the respective 
Company’ financial reporting process.

	 Auditor’s responsibilities for the audit of the consolidated financial statements

7.	 Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial statements. Our 
responsibility is to express an opinion on these consolidated financial statements based on our audit.

8.	 As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

•	 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.

•	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Parent company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls.

•	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.

•	 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern.

•	 Evaluate the overall presentation, structure and content of the consolidated financial statements, including 
the disclosures, and whether the consolidated financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation.

•	 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 
within the Group and jointly controlled entities to express an opinion on the consolidated financial statements. 
We are responsible for the direction, supervision and performance of the audit of the financial statements of such 
entity included in the consolidated financial statements of which we are the independent auditors
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9.	 We communicate with those charged with governance of the Parent company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

10.	 We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

11.	 From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the Consolidated Financial Statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 
be communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication.

	 Report on Other Legal and Regulatory Requirements

12.	 As required by Section 143 (3) of the Act, based on our audit and on the consideration of our auditor report of 
the subsidiary company and associate on separate financial statements and the other financial information of 
subsidiary company and associate, we report that:

(a)	 We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements;

(b)	 In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated 
financial statements have been kept so far as it appears from our examination of those books and the our 
auditor report of the subsidiary company and associate.

(c)	 The consolidated balance sheet, the consolidated statement of profit and loss and the consolidated statement 
of cash flows dealt with by this Report are in agreement with the books of account maintained for the purpose 
of preparation of the consolidated financial statements.

(d)	 In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with relevant rule issued thereunder;

(e)	 On the basis of the written representations received from the directors of the Parent company as on March 31, 
2026 taken on record by the Board of Directors of the Parent company and the reports of the statutory auditor 
of its subsidiary company and associate, none of the directors of the Parent Company and its subsidiary 
company and associate is disqualified as on March 31, 2026 from being appointed as a director in terms of 
Section 164 (2) of the Act.

(f)	 With respect to the adequacy of the internal financial controls over financial reporting of the Parent Company 
and its subsidiary company and associate and the operating effectiveness of such controls, refer to our 
separate report in “Annexure A”; and

(g)	 With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements 
of section 197(16) of the Act, as amended:

	 In our opinion and to the best of our information and according to the explanations given to us, Company, 
its subsidiary company and associate company covered under the Act, the remuneration paid to its directors 
during the year is in accordance with the provisions of section 197 of the Act.

(h)	 with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Company (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 
to the explanations given to us:

i.	 The Parent Company has disclosed the impact of pending litigations on its financial position in its 
financial statements (Refer Notes 35 in Notes to account of financial statements).

ii.	 The Parent Company and its subsidiary company and associate has no long-term contracts including 
derivative contracts as at March 31, 2026;

iii.	 During the year ended March 31, 2026, there were no amounts which were required to be transferred 
to the Investor Education and Protection Fund by the Parent Company and its subsidiary company and 
associate company. 
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iv.	 (a) 	 The respective Managements of the Company and its subsidiary company and associate which are 
company incorporated in India, whose financial statements have been audited under the Act, have 
represented to us that, to the best of their knowledge and belief, no funds (which are material either 
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the Company or any of such subsidiary 
company and associate to or in any other person or entity, including foreign entity (“Intermediaries”), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly 
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Company or any of such subsidiary company and associate (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) 	 The respective Managements of the Company and its subsidiary company and associate which are 
company incorporated in India, whose financial statements have been audited under the Act, have 
represented to us that, to the best of their knowledge and belief, no funds (which are material either 
individually or in the aggregate) have been received by the Company or any of such subsidiary 
company and associate from any person or entity, including foreign entity (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the Company or any of such subsidiary 
company and associate shall, directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c)	 Based on the audit procedures that have been considered reasonable and appropriate in the circumstances 
performed by us on the Company and its subsidiary company and associate which are company 
incorporated in India whose financial statements have been audited under the Act, nothing has come to 
our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), 
as provided under (a) and (b) above, contain any material misstatement.

(d)	 The Company and its subsidiary company and associate had neither declared nor paid any dividend 
during the year

(e)	 Based on our examination which included test checks, the Parent Company & Subsidiary company and 
associate has used accounting software’s for maintaining its books of account for the financial year ended 
March 31, 2026 which has a feature of recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software’s. Further, during the course of 
our audit we did not come across any instance of audit trail feature being tampered with and the audit 
trail has been preserved by the Company as per the statutory requirements for record retention.

13.	 With respect to the matters specified in paragraphs 3(xxi) and 4 of the Company (Auditor’s Report) Order, 2020 (the 
“Order”/ “CARO”) issued by the Central Government in terms of Section 143(11) of the Act, to be included in the 
Auditor’s report, according to the information and explanations given to us, and based on the CARO reports issued 
by us for the Company and its subsidiary company and associate included in the consolidated financial statements 
of the Company, to which reporting under CARO is applicable, we report that there are no qualifications or adverse 
remarks in these CARO reports.

FOR K.N. GUTGUTIA  & COMPANY
			                                             CHARTERED ACCOUNTANTS

FRN304153E

(B.R. GOYAL)
PARTNER

M. NO. 12172
                                                                                                      UDIN : 26012172KSMIJD4794

PLACE  : NEW DELHI
DATE :    30.05.2026
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED 
FINANCIAL STATEMENTS OF KAUSHALYA LOGISTICS LIMITED (FORMERLY KNOWN AS KAUSHALYA 
LOGISTICS PRIVATE LIMITED)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 
of the Company Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year ended 
March 31, 2026, we have audited the internal financial controls over financial reporting with reference to consolidated 
financial statements of KAUSHALYA LOGISTICS LIMITED (FORMERLY KNOWN AS KAUSHALYA LOGISTICS 
PRIVATE LIMITED) (hereinafter referred to as “the Parent Company”) and its subsidiary company and associate 
company, which are company incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Parent Company and its subsidiary company and associate company are responsible for 
establishing and maintaining internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India 
(‘ICAI’). These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Company Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based 
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Company Act, 2013, to the extent applicable to an audit of internal financial 
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by us as auditor of subsidiary 
company and associate in terms of our auditor reports, is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls system over financial reporting with reference to the consolidated 
financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company’s internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that 
could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may occur 
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Parent Company audited by us and its  Subsidiary company and associate Company namely 
UDDHAV PROPERTIES LIMITED  which is company incorporated in India and audited by us, have, in all material 
respects, an adequate internal financial controls system over financial reporting and such internal financial controls 
over financial reporting were operating effectively as at March 31, 2026, based on “the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India”.

FOR K.N. GUTGUTIA  & COMPANY
			                                             CHARTERED ACCOUNTANTS

FRN304153E

(B.R. GOYAL)
PARTNER

M. NO. 12172
                                                                                                      UDIN : 26012172KSMIJD4794

PLACE  : NEW DELHI
DATE :    30.05.2026
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Kaushalya Logistics Limited (formerly known as Kaushalya Logistics Private Limited)	  
Consolidated Balance Sheet as at 31st March, 2026
All amounts are in Rupee Lakhs

Particulars Note No.  As at 31st March, 2026  As at 31st March, 2025 
I. EQUITY AND LIABILITIES  
(1) Shareholders’ funds  
(a) Share capital 2                  1,853.00       1,853.00 
(b) Reserves and surplus 3                  5,412.35        4,190.56 
   
(2) Non-current liabilities  
(a) Long-term borrowings 4                 4,133.52       4,326.99 
(b) Deferred tax liabilities (Net) 13                     129.84     44.90 
(c) Other Long term liabilities 5                         109.07           109.82 
(d) Long-term provisions 6                     130.76         99.18 
(3) Current liabilities  
(a) Short-term borrowings 7              3,308.31      3,624.46 
(b) Trade payables 8                 10,094.93       9,239.52 
(c) Other current liabilities 9                   441.96         755.11 
(d) Short-term provisions 10                 400.04      438.18 
     
TOTAL           26,013.79    24,681.72 
   
II. ASSETS  
(1) Non-current assets  
(a) Property, Plant and Equipment and Intangible assets  
      (i) Tangible assets 11             3,101.47  3,144.05 
      (ii) Intangible assets 11                   6.87             4.32 
      (iii) Capital work in progress 11A                    -                   -   
(b) Non-current investments 12             128.43           128.27 
(c) Deferred tax assets (net) 13               -                            -   
(d) Long-term loans and advances 13A               -          14.30 
(e) Other non-current assets 14            280.15         298.35 
   
(2) Current assets  
(a) Current investments               -                            -   
(b) Inventories 15              3,605.83       2,192.03 
(c) Trade receivables 16                 6,028.14      6,030.03 
(d) Cash and cash equivalents 17                    28.44                   58.94 
(e) Other Bank Balances 17A                      57.32                 16.33 
(f) Short-term loans and advances 18               10,450.47             9,313.67 
(g) Other current assets 19                  2,326.68            3,481.44 
       
Total              26,013.79     24,681.72 
Summary of significant accounting policies 1
The accompanying notes (1 to 40) are integral part of the financial statements

IN TERMS OF OUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.  For and on behalf of the board 
CHARTERED ACCOUNTANTS  For Kaushalya Logistics Limited 
Firm Registration Number: 304153E

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2026

 (Micah Sangeeth George)  (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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Kaushalya Logistics Limited (formerly known as Kaushalya Logistics Private Limited)	  
Consolidated Profit and loss statement for the year ended 31st March, 2026
All amounts are in Rupee Lakhs

  Particulars Note No.  For the  year ended 
31st March ,2026 

 For the  year ended 
31st March ,2025 

I Revenue from operations 20     2,49,867.45 1,22,659.83 
II Other income 21            2,270.22      1,971.54 
         

III Total Revenue (I + II)   2,52,137.67 1,24,631.36 
         

IV Expenses:      
  Purchases of Stock-in-Trade 22   2,39,039.50 1,11,383.30 
  Changes in inventories of Stock-in-Trade 23      (1,413.80)     (901.57)
  Operating Expenses 24       9,985.64  10,093.43 
  Employee benefits expense 25        1,062.86     810.99 
  Finance costs 26        782.94        836.20 

11.2 Depreciation and amortization expense 11            113.75          85.01 
  Other expenses 27          916.61            719.71 
         
  Total expenses      2,50,487.50 1,23,027.06 
         
V Profit before tax (III-IV)            1,650.17           1,604.30 
         

VI Tax expense:      
  (1) Current tax         (382.25)        (406.24)
  (2) Deferred tax           (84.94)             (3.29)
  (3) Tax adjustments related to earlier years             38.64            (10.39)
         

VII Profit (Loss) for the period (V - VI)         1,221.62       1,184.38 
         

VIIa Add/(Less); Share in profit/(Loss) of Associates             0.16         0.20 
         

VIII Consol Profit (Loss) for the period (VII- VIIa))        1,221.79           1,184.58 
VIII Earnings per equity share:      

  (1) Basic            6.59     6.39 
  (2) Diluted        6.59            6.39 

Summary of significant accounting policies 1
The accompanying notes (1 to 40) are integral part of the financial statements

IN TERMS OF OUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.  For and on behalf of the board 
CHARTERED ACCOUNTANTS  For Kaushalya Logistics Limited 
Firm Registration Number: 304153E

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2026

 (Micah Sangeeth George)  (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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Kaushalya Logistics Limited (formerly known as Kaushalya Logistics Private Limited)	  
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026				  
All amounts are in Rupee Lakhs

    Particulars For the year ended 31st 
March, 2026

For the year ended 31st 
March, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before tax 1,650.17 1,604.30 
Adjsutment for:
Depreciation and amortization  113.75   85.01 
Finance Cost paid       782.94   836.20 
Interest Received (1,922.43) (1,636.78)
Return on Investment        -          (29.45)
(Profit)/ Loss on sale/discrad of FA           (9.13)        -   

 (1,034.87)     (745.03)
Operating profit before working capital changes         615.30     859.28 
Adjsutment for:
(Increase)/Decrease in receivables   1,012.30 (7,113.27)
Increase/(Decrease) in payables/provision       534.96 5,822.84 
(Increase)/Decrease in Inventories (1,413.80)    (901.57)

     133.46     (2,192.01)
Cash generated from operations        748.76  (1,332.73)
Direct taxes paid   (343.61)   (416.63)
Net cash Inflow/(outflow) from operating activities (A)          405.15 (1,749.36)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment    (76.70) (295.46)
Purchase of Property, Plant & Equipment (CWIP)        -          -   
Proceeds from Sale of Property, Plant & Equipment            12.10        -   
Loan & Advances given/ (received back)     (959.95)  (1,004.30)
Maturity/Investments in Bank Fixed Deposits    (40.99)         (5.77)
Investment in Shares        -   
Interest Received    1,922.43  1,636.78 
Return on Investment      -           29.45 
Net cash inflow/(outflow) from investing activities (B)        856.90           360.70 

C.
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of Shares (net of IPO Expenses)        -          -   
Proceeds from/ (repayment of) long term borrowings      (193.47)      5.94 
Proceeds from/ (repayment of) short term borrowings         (316.14)      1,225.07 
Finance Cost paid (782.94)  (836.20)
Net Cash Inflow/(Outflow) from financing activities (C )   (1,292.55)     394.81 

D.
Net increase/(decrease) in cash and cash equivalents (A+B+C)       (30.50)          (993.85)
Cash and cash equivalents at the beginning of the year     58.94  1,052.78 
(Opening balance)
Cash and cash equivalents at the closing of the year           28.44        58.94 
(Closing balance)

Foot Note:-        

1 The above cash flow has been prepared under the Indirect Method as set out in the Accounting Standard-3 Cash flow 
Statements by The Institute of Chartered Accountants of India.

2 Previous year figures have been regrouped/rearranged wherever considered necessary to confirm to make them comparable.

3 Cash & Cash Equivalent at the closing of the year includes  Cash in hand, Bank Balances, Cheque in hand & Dr. Balance of 
Overdraft.

IN TERMS OF OUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.  For and on behalf of the board 
CHARTERED ACCOUNTANTS  For Kaushalya Logistics Limited 
Firm Registration Number: 304153E

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2026
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1       STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES                              
A.     Corporate Information

Kaushalya Logistics Limited (herein after referred to as “the Company”) was incorporated on 24-08-2007 as a private limited 
Company under the Companies Act, 2013 and domiciled in India.The Company is presently engaged in C & F Agency, 
Transportation and in the business of retail trade of various types of home appliances, consumer electronics etc. and allied 
services on various online marketplaces.

Company was converted into a public limited company on 01st May,2023  and the name of Company was changed to ‘Kaushalya 
Logistics Limited’ and a fresh certificate of incorporation consequent upon conversion to public limited company was issued by 
the Registrar of Companies, Delhi on 01st May,2023. The shares of the Company got listed on National Stock Exchange of India 
(NSE) on 08th january,2024. The CIN of the Company is L45400PB2007PLC063260.

B.  Principles of Consolidation
The consolidated financial statements have been prepared on the following basis: 
i.   	The Financial Statements of Company and subsidiary company have been combined on a line-by-line basis by adding 

together the book values of like assets, liabilities, income and expenses, after eliminating intra-group balances, intra-group 
transactions and unrealized profits.

ii.  	The Consolidated Financial Statements have been prepared in accordance with the Accounting Standard (AS-21), 
“Consolidated Financial Statements” and using uniform accounting policies for like transactions and other events in similar 
circumstances and are presented to the extent possible, in the same manner as the Company’s separate financial statements.

iii.  The Parent company’s portion of equity in the subsidiary is determined on the basis of the book value of assets and liabilities 
as per the financial statements of subsidiary on the date of investment

iv. The Consolidated Financial Statements have been prepared in accordance with the Accounting Standard (AS-23), “Accounting 
for Investments in Associates in Consolidated Financial Statements” and using uniform accounting policies for like 
transactions and other events in similar circumstances and are presented to the extent possible, in the same manner as the 
Company’s separate financial statements.

v.   Investment in Associate Companies has been accounted under the equity method as per Accounting Standard (AS) 23 - 
“Accounting for Investments in Associates in Consolidated Financial Statements”.

vi.  Unrealized Profit and losses, if any, resulting from transactions between investor and the associate has been eliminated to the 
extent of the investor’s interest in the associate. 

The Subsidiary and Associate company considered in the consolidated financial statements are as under:

Name of Company Nature Country of Incorporation % of Shareholding
Bhumika Logistics and Services Ltd Subsidiary Company India 100.00%
Uddhav Properties Ltd Associate Company India 35.46%

C.     Basis of  preparation and presentation of financial statements  
i. The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) under 

the historical cost convention on the accrual basis. GAAP comprises mandatory Accounting Standards as prescribed under 
Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014 and the provisions 
of the Act (to the extent notified).

	 Accounting policies have been consistently applied by the Company and are consistent with those used in the previous year 
except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard required 
a change in the accounting policy hitherto in use.

	 As per MCA Notification dated 16th February 2015, the companies whose shares are listed on SME exchange are exempted 
from the compulsory requirement of adoption of Ind AS. As the company is covered under exempted from the compulsory 
requirement of adoption of Ind AS, the company has not adopted Ind AS.

ii.  The Company follows mercantile system of accounting and recognizes income and expenditure on accrual basis except to the 
extent stated otherwise.
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iii. All assets and liabilities have been classified as current and non-current as per the Company’s normal operating cycle and 
other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products and the time between 
the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its 
operating cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.

D.  Revenue Recognition
	 Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue 

can be reliably measured. The following specific recognition criteria must also be met before revenue is recognized:

i) 	 Sale of Services 
	 The Company  recognizes revenue from services namely Clearing & Forwarding and Frieght, Handling & Transporation 

services on accrual basis.
ii) 	Sale of traded goods
	 Sale of traded goods represents revenue from the sale of products (net of sales return, provision for future expected sales 

return and trade discounts). The sale is recorded when the products are delivered and all significant risks and rewards of 
ownership of the goods have passed to the customers. 

	 It is the company’s policy to sell its products to the end customers with a right of return within specified period on case to 
case basis. Historical experience is used to estimate and provide for such returns at the time of sales and Sale is reversed at 
year end (As per Guidance note on Accounting by E-commerce Entities issued by ICAI) .The Company collects Goods and 
Service Tax on behalf of the government and therefore, these are not economic benefits flowing to the Company. Hence, 
they are excluded from revenue.

iii) Income from auxiliary activities	
	 Income from auxiliary activities includes shipping revenue, gift wrapping fees and subvention fee recovery, etc. Revenue 

is recognized as and when services are rendered. Company collects Goods and Service Tax on behalf of the Government 
and therefore, these are not economic benefit flowing to the Company, hence they are excluded from revenue.

iv) Interest income
	 Income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest 

rate. Interest income is included under the head “Other Income” in the Statement of Profit and Loss.

v) Rental income
	 Rental income arising from operating lease on investment properties is accounted for on a straight line basis over lease 

terms unless the receipts are structured to increase in line with expected general inflation to compensate for the expected 
inflationary cost increases and is included in the Statement of profit or loss due to its operating nature.

E. 	 Property, Plant and Equipment
	 Property, Plant and Equipment are stated at cost net of tax/duty credits & subsidy availed, if any, less accumulated 

depreciation/amortization/impairment losses. The cost of fixed assets includes freight, other incidental expenses related to 
the acquisition and installation of the respective assets, preoperative expenses and borrowing costs directly attributable to 
fixed assets which necessarily take a substantial period of time to get ready for their intended use.

	 Depreciation  has been provided for on straight line method ( for proportionate period in use) in accordance with the rates of 
Schedule II to the companies Act,2013 (as amended) on the cost of assets as refered to above. Useful life is determined by the 
Management on technical evaluation which is not more than the life specified in schedule II to the companies ACT , 2013.

	 Depreciation on addition to assets has been calculated on pro-rata basis from the date of acquisition / installation. Depreciation 
on assets sold has been calculated on pro-rata basis till the date of sale/ deletion.

F.    Borrowing costs
	 Borrowing costs including incidental/ ancillary costs are recognized in the Statement of Profit and Loss in the period in which 

it is incurred, except where the cost is incurred for acquisition, construction or production of an asset that takes a substantial 
period of time to get ready for its intended use in which case it is capitalized up to the date the assets are ready for their 
intended use. Ancillary costs incurred in connection with the arrangement of borrowings are amortized over the period of 
such borrowings.

G.     Inventories   
	 Inventory of traded goods are valued at lower of direct costs (Direct cost is the prime cost incurred in bringing the inventories 

to their present location and condition) and estimated net realizable value, after adjusting for obsolescence, where appropriate. 
Cost is determined on First-In-First-Out (FIFO) basis. Net realizable value is the estimated selling price in the ordinary course 
of business, less estimated costs necessary to make the sale. 

	 The company has calculated the provision for inventory basis the percentage as per historical experience for future expected 
sales return and reversed Inventory Valuation as at year end (As per Guidance note on Accounting by E-commerce Entities 
issued by ICAI).
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H.  Investments 
	 Investments, which are readily realizable and intended to be held for not more than one year from the date on which such 

investments are made, are classified as current investments. All other investments are classified as long-term investments.
	 On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable 

acquisition charges such as brokerage, fees and duties, etc. If an investment is acquired, or partly acquired, by the issue of 
shares or other securities, the acquisition cost is the fair value of the securities issued. If an investment is acquired in exchange 
for another asset, the acquisition cost is determined by reference to the fair value of the asset given up or by reference to the 
fair value of the investment acquired, whichever is more clearly evident.

	 Current investments are carried in the financial statements at lower of cost and fair value determined on an individual 
investment basis. Long-term investments are carried at cost. However, provision for diminution in value is made to recognize 
a decline other than temporary in the value of the investments.

	 On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to 
the Statement of Profit and Loss.

I.    Taxes on Income
	 Current Tax
	 Current tax expense is based on the provisions of Income Tax Act, 1961 and judicial interpretations thereof as at the Balance 

Sheet date and takes into consideration various deductions and exemptions to which the Company is entitled to as well as 
the reliance placed by the Company on the legal advices received by it. Current tax assets and current tax liabilities are offset 
when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle the asset and the 
liability on a net basis.

	 Deferred Tax
	 Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for 

the current year and reversal of timing differences for earlier years. The deferred tax charge or credit and the corresponding 
deferred tax liabilities or assets are recognized using the tax rates that have been enacted or substantively enacted by the 
Balance Sheet date. 

	 Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized in future; 
however, where there is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognized only if there 
is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at each Balance Sheet date and are written-
down or written-up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realized.  Deferred 
tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities 
representing current tax.

	 Minimum Alternate Tax 

	 Minimum Alternate Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing evidence that 
the Company will pay normal income tax during the specified period. In the year in which MAT credit becomes eligible to 
be recognized as an asset in accordance with the recommendation contained in the Guidance Note on “Accounting for Credit 
Available in respect of Minimum Alternative Tax under The Income Tax Act, 1961” issued by the Institute of Chartered 
Accountants of India, the said asset is created by way of a credit to the statement of Profit and Loss Account and shown as 
MAT Credit Entitlement. The Company reviews the same at each Balance Sheet date and writes down the carrying amount 
of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company will pay normal 
income tax during the specified period.  

J.    Earnings Per share 
	 Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to equity shareholders (after 

deducting preference dividends and attributable taxes) by weighted average number of equity shares outstanding during 
the year. For the purpose of calculating diluted earnings per share, the net profit / (loss) for the year attributable to equity 
shareholders and the weighted average numbers of shares outstanding during the year are adjusted for the effects of all 
dilutive potential equity shares.

K.    Provision Contingent Liabilities and Contingent Assets
	 The Company recognizes a provision when there is a present obligation as a result of past event that probably requires an 

outflow of resources and a reliable estimate can be made of the amount of the obligations. A disclosure of the contingent 
liability, if determinable, is made when there is a possible obligation or a present obligation that may, but probably will not, 
require an outflow of resources. But where is a possible obligation, but the likelihood of outflow of resources is remote, no 
provision/disclosure is made.

	 Contingent Assets are neither recognized nor disclosed in the financial statements. However, contingent assets are assessed 
continually and if it is virtually certain that an inflow of economic benefits will arise, the assets and related income are 
recognized in the period in which the change occurs.

Kaushalya Logistics Limited (formerly known as Kaushalya Logistics Private Limited)	  
NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2026			 
All amounts are in Rupee Lakhs
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L.   Use of Estimates
	 In preparing Company’s financial statements in conformity with accounting principles generally accepted in India, 

management is required to make estimated assumptions that affect the reported amount of assets and liabilities and the 
disclosure of contingent liabilities at the date of the financial statements and the reported amounts of revenue and expenses 
during the reporting period. Actual results could in the period differ from those estimates. Any revision to accounting 
estimates is recognised in the period the same is determined.

M. Cash and cash equivalents
	 Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term 

investments with an original maturity of three months or less .
N.    Employee Benefits
	 Short-Term Employee Benefits
	 All employee benefits falling due within twelve months of the end of the period in which the employees render the related 

services are classified as short-term employee benefits, which include benefits like salaries, wages, short term compensated 
absences, incentives, etc. and are recognized as expenses in the period in which the employee renders the related service and 
measured accordingly.

	 Gratuity
	 The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of defined benefit 

plan is calculated by estimating the amount of future benefit that employees have earned in return for their service in the 
current and prior periods; this benefit is discounted to determine its present value.  Any unrecognised past service costs are 
deducted.  The calculation of the Company’s obligation under this plan is performed annually by a qualified actuary using 
the projected unit credit method.

	 Re-measurements comprising of actuarial gains and losses, are  immediately recognised in statement of profit and loss as 
employee benefit expenses.

	 All other expenses related to defined benefit plans are recognised in statement of profit and loss as employee benefit expenses..
	 Leave Encashment
	 The employees can carry forward a portion of th	 e unutilized accrued compensated absences and utilise it in future service 

periods or receive cash compensation during termination of employment. 

	 The calculation of the Company’s obligation for unutilized accrued compensated absences is performed annually by a 
qualified actuary using the projected unit credit method. 

	 Actuarial gains/losses are immediately taken to the statement of profit and loss
	 All other expenses related to defined benefit plans are recognised in statement of profit and loss as employee benefit expenses..
	 Provident Fund
	 Provident Fund is deposited with Regional Provident Fund Commissioner. This is treated as defined contribution plan. 

Company’s contribution to the Provident Fund 	 is charged to Profit & Loss Account.
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  2 SHARE CAPITAL        As at 31st 
March, 2026    As at 31st 

March, 2025 

Authorized
2,50,00,000 Equity Shares of Rs.10/- each        2,500.00   2,500.00 
(P/Y 2,50,00,000 Equity Shares of Rs.10/- each)

Issued, Subscribed & Paid up
2.1 1,85,30,000 Equity Shares of Rs 10/- each fully paid up        1,853.00   1,853.00 

(P/Y 1,85,30,000 Equity Shares of Rs 10/- each fully paid up)

Note:-

2.1 The Company has only one class of shares referred to as equity shares having par value of Rs 10/-. Each holder of 
equity shares is entitled to one vote per share.

2.2 The details of shareholders holding more than 5% shares is set out below:

As at 31st March, 2026  As at 31st March, 2025 
Name of the shareholder   No of shares % held No of shares   % held 
Uddhav Poddar-HUF   15,15,000 8.18%      15,15,000 8.18%
Mr Uddhav Poddar         44,37,650 23.95%          44,37,650 23.95%
Mr Vedant Poddar        28,61,330 15.44% 28,61,330 15.44%
Master Shiven Poddar Minor U/g Bhumika Poddar       27,77,500 14.99%    27,77,500 14.99%
Bhumika Realty Pvt Ltd    18,54,500 10.01% 18,54,500   10.01%

2.3 The reconciliation of the number of shares outstanding is set out below:

Particular 
 

As at 31st March, 2026  As at 31st March, 2025 
  No of shares Amount No of shares   Amount 

Numbers of shares at the beginning of the year      1,85,30,000      1,853.00       1,85,30,000      1,853.00 
Addition                 -                       -           -  - 
Deletion                 -                       -           -  - 

Numbers of shares at the end of the year      1,85,30,000      1,853.00       1,85,30,000      1,853.00 

2.4 Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, including the 
terms and amounts : NIL

2.5
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets 
of the Company, after distribution of all preferential amounts. However, no such preferential amounts exist currently. The 
distribution will be in proportion to the number of equity shares held by the shareholders.

2.6 During the Financial Year 2023-24, the Company had completed the Initial Public Offering (IPO). The Unutilised funds of 
Rs. 35.34 Lakhs towards repayment of unsecured loans from IPO proceed have been kept with ICICI Bank under Escrow 
Account and ICICI Bank Fixed Deposit.

2.7 Shares held by Promoters:

Name of the shareholder
 As at 31st March, 2026  

No of shares % of total shares % Change during the year
Uddhav Poddar-HUF 15,15,000 8.18% 0%
Mr Uddhav Poddar  44,37,650 23.95% 0%
Mr Vedant Poddar  28,61,330 15.44% 0%
Master Shiven Poddar Minor U/g Bhumika Poddar  27,77,500 14.99% 0%
Bhumika Realty Pvt Ltd  18,54,500 10.01% 0%
Anubhav Minerals Pvt. Ltd.          2,02,000 1.09% 0%
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3    RESERVE AND SURPLUS   As at 31st 
March, 2026    As at 31st 

March, 2025 
Surplus 
Balance as at the beginning of the year          2,513.52  1,328.94 
Add: Profit / (Loss) for the year        1,221.79       1,184.58 
Balance as at the end of the year      3,735.31     2,513.52 

Securities Premium Account
Balance as at the beginning of the year      1,677.04   1,677.04 
Add/(less): Change for the year        -       -   
Balance as at the end of the year    1,677.04    1,677.04 

    5,412.35    4,190.56 

 
Non Current Liabilities
 
 

     

4 Long Term Borrowings   As at 31st 
March, 2026    As at 31st 

March, 2025 
Term Loans
 - Term Loan from Banks (Secured)               598.57          946.70 
    Less: Current Maturities        (325.60)      (333.56)

          272.96         613.15 

 - Term Loan from Banks & Others for/against Properties (Secured)     3,836.06         3,629.21 
    Less: Current Maturities             (264.58)          (220.15)

           3,571.49           3,409.07 

 - Term Loan from Banks (Unsecured)               109.26            59.40 
    Less: Current Maturities             (42.32)            (46.07)

         66.94             13.33 

 - Vehicle Loan from Banks (Secured)         57.91               48.30 
    Less: Current Maturities            (15.14)         (11.41)

           42.77           36.89 

 - Term Loan from others (Secured)          105.55          173.55 
    Less: Current Maturities           (73.15)                           

(68.00)
            32.40                           

105.55 
Other Long Term Loans
 - From Other party (Unsecured)       182.62    177.08 
    Less: Current Maturities           (86.37)       (78.07)

         96.25      99.01 
 - From Related party (Unsecured)         50.71         50.00 

        4,133.52     4,326.99 

4.1 Vehicle Loans are secured by way of first charge over specific vehicles and the same are repayable as per term of 
agreement .

4.2 Term Loan includes Rupee Term loan availed from ICICI Bank amounting to Rs 804.70 Lacs is secured by exclusive 
charge over current assets and movable fixed assets of company including mortgage on property (immovable fixed 
assets) of Mr. Uddhav Poddar (Director) and is repayable in 83 equated installments of Rs 9.69 Lacs beginning from 
May 2022. Personal Guarantee of Loan is given by Mr. Uddhav Poddar (Director).
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4.3 Term Loan includes Rupee Term loan availed from ICICI Bank amounting to Rs 72.82 Lacs is secured by exclusive 
charge over current assets and movable fixed assets of company including mortgage on property (immovable fixed 
assets) of Mr. Uddhav Poddar (Director) and is repayable in 84 equated installments of Rs 0.86 Lacs beginning from 
May 2022. Personal Guarantee of Loan is given by Mr. Uddhav Poddar (Director).

4.4 Term Loan includes ECLGS loan availed from ICICI Bank amounting to Rs 95.42 Lacs is secured by second ranking 
charge over all the existing security created in favour of ICICI Bank for the other facility (as stated above) and is 
repayable in 36 equated installments of Rs 2.65 Lacs beginning from April 2025. Personal Guarantee of Loan is given 
by Mr. Uddhav Poddar (Director).

4.5 Term Loan includes Working Capital Term loan availed from ICICI Bank amounting to Rs 700.00 Lacs is secured 
by exclusive charge over current assets and movable fixed assets of company including mortgage on property 
(immovable fixed assets) of Mr. Uddhav Poddar (Director) and is repayable in 48 equated installments of Rs 14.58 
Lacs beginning from June 2023. Co-borrower of Loan are Mr. Uddhav Poddar (Director) and Bhumika Realty Private 
Limited (Related party)

4.6 Property Loan availed from LIC Housing Finance Limited amounting to Rs. 560.00 Lacs to Purchase/ Construction/ 
Renovation of office/ Purchase of Equipments is used for takeover of Loan from ICICI Bank taken for Purchase of 
(Shop No. M012) Property at Plot No.F210 to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, 
Pincode-313004, Rajasthan and same is secured by charge on Property and is repayable in 180 equated installments 
of Rs 6.66 Lacs beginning from April 2023. Guarantee of Loan is given by Bhumika Enterprise Private Limited 
(Related party)

4.7 Loan against Property availed from LIC Housing Finance Limited amounting to Rs. 109.00 Lacs is secured by charge 
on Property - (Shop No. M012) Property at Plot No.F210 to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City 
Udaipur, Pincode-313004, Rajasthan and is repayable in 180 installments - 179 equated installments of Rs 1.15 Lacs 
beginning from November 2023 & 180th installment of Rs. 49.16 Lacs. 

4.8 Loan against Property availed from LIC Housing Finance Limited amounting to Rs. 100.00 Lacs to Purchase/ 
Construction/ Renovation of office/ Purchase of Equipments  and secured by  charge on Property - (Shop No. M012) 
Property at Plot No.F210 to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, 
Rajasthan and is repayable in 180 equated installments of Rs 1.12 Lacs beginning from Feburary 2024. Co-borrower 
of Loan is Mr. Uddhav Poddar (Director)

4.9 Loan against Property availed from LIC Housing Finance Limited amounting to Rs. 580.00 Lacs (Loan from HDB 
Financials takenover of Rs. 419.60 Lacs) for Purchase/ Construction/ Renovation of office/ Purchase of Equipments  
and secured by  charge on Property - (Shop No. M016, M017, M018) at Plot No.F210 to F223, RIICO Industrial area, 
Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and is repayable in 180 equated installments of Rs 
6.49 Lacs beginning from March 2025. 

4.10 Loan against Property availed from LIC Housing Finance Limited amounting to Rs. 153.00 Lacs (Amount disbursed 
Rs. 150.00 lacs) is secured by Cross collaterals of existing loans and is repayable in 180 equated installments of Rs 1.69 
Lacs beginning from May 2026. Co-borrower of Loan is Mr. Uddhav Poddar (Director)

4.11 Loan against Property availed from HDFC Bank amounting to Rs. 1900.00 Lacs for takeover of Loan from LIC 
Hosuing Finance taken for Purchase of (Shop No. M001 to M010) Property at Plot No.F210 to F223, RIICO Industrial 
area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and same is secured by charge on Property 
and is repayable in 120 equated installments of Rs 22.86 Lacs beginning from September 2023. Guarantee of Loan 
is given by Bhumika Enterprise Private Limited (Related party). Co-borrower of Loan are Mr. Uddhav Poddar 
(Director) and Bhumika Realty Private Limited (Related party)

4.12 Loan against Property availed from HDFC Bank amounting to Rs. 200.00 Lacs is secured by charge on Property at 
Plot No.F210 to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and it 
is repayable in 120 equated installments of Rs 2.59 Lacs beginning from October 2024. Co-borrower of Loan are Mr. 
Uddhav Poddar (Director) and Bhumika Realty Private Limited (Related party)

4.13 Loan against Property availed from HDFC Bank amounting to Rs. 325.00 Lacs for takeover of Loan of Yes Bank 
amounting to Rs. 120.88 Lacs availed for Purchase of (Shop No. M001A,  M002A, M006A & M010A) Property at 
Plot No.F210 to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and 
same is secured by charge on Property and is repayable in 120 equated installments of Rs 4.21 Lacs beginning 
from February 2025.  Co-borrower of Loan are Mr. Uddhav Poddar (Director) and Bhumika Realty Private Limited 
(Related party)

4.14 Loan against Property availed from HDFC Bank amounting to Rs. 280.00 Lacs is a top-up of existing loan of Rs. 
1900.00 Lacs and is secured by charge on same property as per charge created for Loan of Rs. 1900 Lacs and is 
repayable in 120 equated installments of Rs 3.46 Lacs beginning from February 2026.  Co-borrower of Loan are Mr. 
Uddhav Poddar (Director) and Bhumika Realty Private Limited (Related party)
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4.15 Loan against Property availed from RBL Bank amounting to Rs. 105.00 Lacs for Business Purpose, which is secured 
by charge on Property of Bhumika Enterprise Limited (Related party)  - Shop No. FF04A at Plot No.F210 to F223, 
RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and is repayable in 180 
equated installments of Rs 1.06 Lacs beginning from October 2024.  Co-borrower of Loan are Mr. Uddhav Poddar 
(Director), Bhumika Realty Private Limited (Related party) and Bhumika Enterprise Limited (Related party)

4.16 Unsecured Loans availed from ICICI Bank of Rs. 100.00 Lacs is repayable in 36 equated installments of Rs 3.55 Lacs 
from February 2026.

4.17 Unsecured Loans availed from IDFC First Bank of Rs. 51.00 Lacs is repayable in 36 equated installments of Rs 1.78 
Lacs from December 2023.

4.18 Term Loan availed from Siemens Financial Services Pvt. Ltd. amounting to Rs. 164.50 Lacs to Purchase DG Set and 
same is secured by charge on DG Set and is repayable in 36 equated installments of Rs 5.62 Lacs beginning from 
October 2024.

4.19 Loan against Property availed from THE DELHI SAFE DEPOSIT CO. LTD amounting to Rs. 50.00 Lacs which is 
secured by charge on Property of Bhumika Enterprise Limited (Related party)  - Shop No. UGF 136 at Plot No.F210 
to F223, RIICO Industrial area, Sukher, Tehsil Udaipur, City Udaipur, Pincode-313004, Rajasthan and is repayable in 
36 equated installments of Rs 1.75 Lacs beginning from January 2024.  Co-borrower of Loan is Bhumika Enterprise 
Limited (Related party)

5 Other Long term liabilities
      As at 31st 

March, 2026    As at 31st 
March, 2025 

Security Deposit Received                 109.07            109.82 

         109.07         109.82 

6 Long-term provisions        As at 31st 
March, 2026    As at 31st 

March, 2025 

Provision for Gratuity and Leave Encashment            130.76        99.18 

       130.76         99.18 

7 Short-term borrowings        As at 31st 
March, 2026    As at 31st 

March, 2025 

Overdraft Facility
From Bank -Secured      2,501.15 1,882.87 
Short-Term Working Capital Loan
From other party -Unsecured       -          984.34 

Current Maturity of Long term borrowings (Refer Note No 4)      807.16 757.25 

 3,308.31   3,624.46 

7.1 Overdraft facility from ICICI Bank is secured by exclusive charge over current assets and movable fixed assets of 
company including mortgage on property (immovable fixed assets) of Director.

7.2 Purchase Invoice Discounting Revolving facility (Short-Term Working Capital Loan) availed from Shriram Finance 
Limited of Rs. 1000 Lacs, for which 4 Nos Security cheques/ UDC of INR 250 Lacs each are provided to Lender. Personal 
Guarantee also provided by Mr.  Uddhav Poddar (Director)

8 Trade Payable        As at 31st 
March, 2026    As at 31st 

March, 2025 

Dues of micro enteprises and small enterprises (Refer Note 23 (b)              -         -   
Other Creditors  10,094.93   9,239.52 

   10,094.93     9,239.52 
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Note:-
8.1 Trade Payables Outstanding for following periods from date of transaction:

Trade payables ageing schedule :     As at 31st March, 2026 
  Particulars  MSME  Others  Total 
 Less than 1 year      -    10,072.29                           10,072.29 
 1-2 years    -         20.55                                  20.55 
 2-3 years  -           0.65                                    0.65 
 More than 3 years    -         1.43                                    1.43 
 Total    -   10,094.93                           10,094.93 

Trade payables ageing schedule :   As at 31st March, 2025 
  Particulars  MSME  Others  Total 
 Less than 1 year      -    9,228.10                             9,228.10 
 1-2 years    -           1.34                                    1.34 
 2-3 years  -           6.14                                    6.14 
 More than 3 years    -       3.93                                    3.93 
 Total    -   9,239.52                             9,239.52 

9 Other current liabilities     As at 31st 
March, 2026    As at 31st 

March, 2025 

Advance from customers            18.96        38.39 
Accrued Salaries & Benefits              49.51          80.17 
Statutory Dues              48.95         55.05 
Other payables              29.01           61.54 
Interest Accrued but not due          50.39         45.08 
Provision for expenses          245.15     474.89 

     441.96          755.11 

 10 Short-term provisions     As at 31st 
March, 2026    As at 31st 

March, 2025 

10.1 Provision for Gratuity and Leave Encashment            17.79      31.94 
10.2 Provision for Income Tax           382.25     406.24 
10.3 Provision for doubtful recovery/ advances/ deposits

         400.04            438.18 
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12 Non- Current Investments     As at 31st 
March, 2026    As at 31st 

March, 2025 
Investment in equity instruments(fully paid up equity shares)
Face Value     No of Shares (C/y) No of Shares (P/y)

   (Quoted)
10 Uddhav Properties  Ltd. 5,00,000.00      5,00,000.00     56.91           56.75 

(Associate Company)

   (Unquoted)
10 Bhumika Realty Pvt. Ltd.  69,728.00                69,728.00      4.73           4.73 
10 Bhumika Realty Pvt. Ltd.   85,000.00                85,000.00         8.50        8.50 
10 YSDS PVT LTD         5,200.00                5,200.00            5.04      5.04 
10 Bhumika Enterprises Pvt. Ltd.       31,900.00               31,900.00            53.25          53.25 

                 128.43       128.27 

12.1 Aggregate amount of quoted investments              56.91                             
56.75 

Market value of quoted investments  NA  NA 

13 Deferred Tax (Liabilities)/Assets     As at 31st 
March, 2026    As at 31st 

March, 2025 

Deferred Tax Liabilities on:
Timing Difference of Depreciation       (167.23)      (77.90)

   
Deferred Tax Assets on:
Timing Difference of Depreciation              -         -   
Employees Benefit Expenses           37.39        33.00 

     (129.84)     (44.90)

   (129.84)      (44.90)

13A Long-term loans and advances     As at 31st 
March, 2026    As at 31st 

March, 2025 

Capital Advances                     -         14.30 

          -          14.30 

14 Other non-current assets     As at 31st 
March, 2026    As at 31st 

March, 2025 

Security deposits          273.13          287.25 
(unsecured, considered good)
Prepaid Expenses           7.02    11.10 

        280.15       298.35 

15 Inventories          As at 31st 
March, 2026    As at 31st 

March, 2025 

Stock-in-trade
Electronics Items       3,418.49   2,085.71 
Cement         187.34     106.31 

    3,605.83     2,192.03 

15.1 Inventories - Electronics Items includes Television, Refrigerator and other Electronics appliances
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16 Trade receivables        As at 31st 
March, 2026    As at 31st 

March, 2025 

Unsecured,considered good -
Outstanding for period exceeding six months         181.58    70.95 
Outstanding for period less than six months      7,294.30    6,630.49 
Provision for Sales return    (1,447.73)     (671.41)

TOTAL 6,028.14    6,030.03 

Note:-
16.1 Trade Receivables Outstanding for following periods from date of transaction:

Trade receivables ageing schedule :  As at 31st March, 2026 

  Particulars  
 Undisputed Trade 

receivables - considered 
goods 

 Undisputed Trade 
receivables - considered 

doubtful 
 Total 

 Less than 6 months                 7,294.30                                       -    7,294.30 
 6 months -1 year                    130.29                                       -        130.29 
 1-2  years                      20.00                                       -               20.00 
 2-3 years                      16.91                                       -             16.91 
 More than 3  years                      14.37                                       -             14.37 
 Provision for Sales return               (1,447.73)                                       -     (1,447.73)
 Total                   6,028.14                                       -    6,028.14 

Trade receivables ageing schedule :    As at 31st March, 2025 

  Particulars  
 Undisputed Trade 

receivables - considered 
goods 

 Undisputed Trade 
receivables - considered 

doubtful 
 Total 

 Less than 6 months                 6,630.49                                       -    6,630.49 
 6 months -1 year                      54.59                                       -             54.59 
 1-2  years                      15.08                                       -         15.08 
 2-3 years                        1.27                                       -     1.27 
 More than 3  years                           -                                         -                                -   
 Provision for Sales return                  (671.41)                                       -       (671.41)
 Total                   6,030.03                                       -        6,030.03 

17 Cash and Cash Equivalents    As at 31st 
March, 2026    As at 31st 

March, 2025 

Balance with Banks         27.72       58.83 
Cash on Hand           0.72        0.11 

          28.44      58.94 

17A Other Bank Balances    As at 31st 
March, 2026    As at 31st 

March, 2025 

Deposit with Original Maturity for more than 3 months
Fixed Deposits with Banks           57.32     16.33 

      57.32         16.33 
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Note:-

17.1 Balance with Banks includes Rs 0.36 Lacs under ICICI Bank Escrow and Rs. 40 Lacs as Fixed deposit with ICICI Bank, in 
respect of unutilised funds of Rs. 35.34 Lacs received during Initial Public offer

18 Short-term loans and advances     As at 31st 
March, 2026    As at 31st 

March, 2025 

Advance to suppliers           587.05          558.84 
Advance to employees            -         5.14 
Imprest to employees & other parties      17.92         11.05 
Advance to suppliers: related parties for real estate inventory        3,897.53     3,750.62 
Loans and advances to Related Parties (unsecured, considered good)      5,873.55         4,913.61 
Loans and advances to Other Parties (unsecured, considered good)     74.42       74.42 

  10,450.47      9,313.67 

19 Other Current Assets     As at 31st 
March, 2026    As at 31st 

March, 2025 

Advance payment of income tax (including TDS)        569.51    663.94 
Income Tax Refundable         325.69        1,340.15 
Balances with government authorities    1,314.80    900.80 
Others Recievables       109.14        555.21 
Prepaid Expenses        7.54  21.34 

                 2,326.68      3,481.44 

 FOR THE YEAR 
ENDED 31 ST 
MARCH,2026 

 FOR THE 
YEAR 

ENDED 31 ST 
MARCH,2025 

        

20 Revenue from operations      
Sale of Product
Electronics Items

20.1 Sales - Electronics Items    2,95,877.37  1,40,093.56 
20.2 Sales return      (35,152.13)    (19,285.13)
20.3 Sales return-Provision         (1,447.73)     (671.41)
20.4 Discounts   (26,244.29)   (7,828.91)

2,33,033.22  1,12,308.10 
Cement

20.5 Sales of Cement             114.42     154.76 
            114.42    154.76 

Sale of Services
20.6 Clearing & Forwarding Agency  Income           4,572.13 4,866.79 

    (Including Handling, Transportation & incidental Income)
20.7 Freight Income               130.39  356.33 

           4,702.52  5,223.12 
20.9 Other Operating Income

Liquidation, Shipping & Cashback Revenue     12,017.29   4,973.84 

   2,49,867.45 1,22,659.83 

20.1 Sales - Electrocics Items includes Sales of Television, Refrigerator, and other Electronics appliances
20.2 Sales of Cement is ancillary activity of Clearing & Forwarding Agency Business 
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 FOR THE YEAR 
ENDED 31 ST 
MARCH,2026 

 FOR THE 
YEAR 

ENDED 31 ST 
MARCH,2025 

21 Other Income    

21.1 Interest Income             1,922.43   1,636.78 
21.2 Profit/ (Loss)  on sale of Fixed Assets                  9.13                               

-   
21.3 Return on Investment               -          29.45 
21.4 Rental Income         272.66           240.80 
21.5 Miscellaneous income         66.00          64.50 

       2,270.22              1,971.54 

22 Purchases of Stock-in-Trade      

22.1 Purchases - Electronics Items    2,56,801.49 1,24,116.75 
22.2 Purchases return                (51.27)            (38.83)
22.3 (Less) Purchases discount     (17,988.97)     (12,975.26)

     2,38,761.24   1,11,102.66 

22.4 Purchases - Cement            278.26 280.64 

    2,39,039.50    1,11,383.30 

22.1 Purchases - Electronics Items includes Purchase of Television, Refrigerator,  and other Electronics appliances
22.2 Purchases of Cement is ancillary activity of Clearing & Forwarding Agency Business 

23 Changes in inventories of Stock-in-Trade      

Opening Stock:
23.1 Electronics Items       2,085.71   1,126.25 
23.2 Cement         106.31           164.20 

       2,192.03              1,290.45 
Less:  Closing Stock

23.3 Electronics Items         3,418.49            2,085.71 
23.4 Cement            187.34            106.31 

        3,605.83             2,192.03 

Net Increase/(Decrease) in stock        (1,413.80)                  (901.57)

24 Operating Expenses      

24.1 Freight & Depot Operation Charges        3,137.57   3,604.72 
27.01 Marketplace Expenses          4,371.19     4,197.17 
27.02 Shipping Expenses       2,219.07   2,138.96 
27.14 Technology infrastructure charges           257.81     152.58 

         9,985.64 10,093.43 

25 Employee benefit expense      

25.1 Salaries, Wages           1,015.15        772.49 
25.2 Contribution to Provident fund and other funds                   41.14        30.31 
25.3 Staff  Welfare Expenses                 6.57         8.20 

            1,062.86               810.99 
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 FOR THE YEAR 
ENDED 31 ST 
MARCH,2026 

 FOR THE YEAR 
ENDED 31 ST 
MARCH,2025 

26 Finance costs      
Interest expense

26.1 Interest on Term Loan and Bank Overdraft         356.88  377.04 
26.2 Interest on Loan for/against Property            353.28 327.77 
26.3 Interest on Vehicle Loan               5.22   5.54 
26.4 Interest on Other Loans       51.21                71.78 
26.5 Other Interest          4.58          5.62 
26.6 Other Finance Cost       10.76           39.68 
26.7 Bank Charges          1.02             8.76 

      782.94                836.20 

27 Other expenses      
27.03 Legal, professional & consultancy charges           350.27     332.17 
27.04 Rent                 131.04             103.28 
27.05 Travelling and conveyance            94.08             91.13 
27.06 Vehicle, Running & Maintenance          11.32           13.34 
27.07 Repair & Maintenance                4.47             2.81 
27.08 Communication         13.88             15.46 
27.09 Insurance Expense       13.72            7.53 
27.10 Printing and Stationery            11.41               8.61 
27.11 Office Maintenance          9.91          10.84 
27.12 Water & Electricity Charges     4.36            5.78 
27.13 Donation         6.50           6.50 
27.15 Fees & Subscription      1.75           1.02 
27.16 Advertisement & Business Promotion Expenses           2.48            2.54 
27.17 Rates & Taxes      10.01         19.69 

Payment to Auditor                -   
27.18    - Statutory audit fees          3.07                     3.05 
27.19    - Tax  audit fees       0.15                          

0.15 
27.2    - Other Services              0.92          2.27 

27.21 CSR Expense           25.10            17.89 
27.25 GST ITC Write off              198.20            60.26 
27.24 Miscellaneous Expenses           23.98            15.37 

         916.61               719.71 

28  Related party disclosures for the period March 31, 2026 
 a  Related party and their relatioship 

Relationship Name of Related Party
Key Managerial Person Uddhav Poddar
Relative of Director Bhumika Poddar
Relative of Director Vijay Laxmi Poddar
Relative of Director Mr. Gauri Shankar Poddar
Subsidiary Company Bhumika Logistics and Services Ltd
Associate Company Uddhav Properties Ltd
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Partnership firm which is under significant influence of the Key 
Managerial Person of the reporting enterprise

Bhumika Cinemas LLP

Private company which is under significant influence of the Key 
Managerial Person of the reporting enterprise

Bhumika Highstreet India Pvt Ltd
Bhumika Projects Ltd.
Bhumika Realty Pvt. Ltd.
Anubhav Minerals Pvt Ltd
Bhumika Enterprises Private Limited
Bhumika Shopping Centre India Private Limited

b  Transactions with the related parties 

 Name of Related Party Nature of transaction  For the period 
Apr’25 to Mar’26 

 For the period 
Apr’24 to Mar’25 

 Vijay Laxmi Poddar Salary                            9.00                            9.00 
 Bhumika Poddar Salary                           60.00                          54.00 
Bhumika  Enterprises Pvt.Ltd Office Rent Income                      31.03                          29.55 

 Bhumika  Enterprises Pvt.Ltd 
Inventory and consumable 
management services / Utility 
managment Rental and Cam 
cordination services.

                         336.00                        336.00 

 Bhumika Enterprises Pvt. Ltd.  Rent Income - Plant & Machinery                 140.64                          82.23 
 Bhumika Enterprises Pvt. Ltd.  Salary - Cross Charge                 66.00                          59.40 
 Bhumika  Enterprises Pvt.Ltd Interest Income on Loan            775.87                        766.55 

 Bhumika  Enterprises Pvt.Ltd 
Assured Return received on 
Investment in Property (Return on 
Investment)

                                            
-                            29.45 

 Bhumika  Enterprises Pvt.Ltd Reimbursement of Expenses                     -                              0.39 
 Bhumika Enterprises Pvt. Ltd.  Loan Given                  1,090.50                        849.75 
 Bhumika Enterprises Pvt. Ltd.  Advance for purchase of Real Estate 

Inventories
                                            

-                          900.00 

 Bhumika Enterprises Pvt. Ltd.  Interest on Advance for purchase of 
Real Estate Inventories

                                      
827.57                        669.00 

 Bhumika Enterprises Pvt. Ltd.  Interest on Advance for purchase of 
Real Estate Inventories Received

                                    
(597.90)                               -   

 Bhumika Enterprises Pvt. Ltd.  Loan Repayment Received                    (990.22)                       (684.18)
 Bhumika Cinemas LLP Interest Income on Loan                   182.51                        152.16 
 Bhumika Cinemas LLP Loan Given                 215.74                        282.27 
 Bhumika Cinemas LLP Repayment of Loan                   (260.50)                       (148.00)
 Bhumika Highstreet India Pvt Ltd Loan Given                         -                            75.50 
 Bhumika Highstreet India Pvt Ltd Repayment of Loan                       -                         (150.00)
 Bhumika Highstreet India Pvt Ltd Interest Income on Loan                   25.45                          34.52 
 Bhumika Highstreet India Pvt Ltd Rent Income                   0.82                            0.74 
 Bhumika Highstreet India Pvt Ltd Salary Cross Charge                  -                            16.09 
 Bhumika Projects Ltd. Rent Income                     0.60                            0.60 
 Uddhav Properties Ltd Rent Income                        0.24                            0.24 
 Anubhav Minerals Pvt Ltd Rent Income                     0.24                            0.24 
 Bhumika Shopping Centre India Pvt Ltd Loan Given                     480.43                          77.12 
 Bhumika Shopping Centre India Pvt Ltd Repayment of Loan                    498.20                          60.00 
Bhumika Shopping Centre India Pvt Ltd Interest Income on Loan                         -                              0.73 
Bhumika Shopping Centre India Pvt Ltd Reimbursement of Expenses      4.91                               -   
Bhumika Realty Pvt Ltd Rent Income                       0.12                            0.12 
Bhumika Realty Pvt Ltd Interest Expense on Loan                       0.71                               -   
Bhumika Realty Pvt Ltd Repayment of Loan                       -                                 -   
Bhumika Logistics and Services Ltd Investment in Equity Shares                    -                              1.00 
Bhumika Logistics And Services Ltd Recovery of Expenses                     0.02                               -   
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c Balance with related parties 
 Name of Related Party Nature of transaction  As on 31.03.2026  As on 31.03.2025 
 Bhumika  Enterprises Pvt.Ltd Trade receivables                       710.41                        530.17 
 Bhumika  Enterprises Pvt.Ltd Loan Receivable (including Interest)                       4,530.97                     3,732.41 
 Bhumika  Enterprises Pvt.Ltd Others Receivables                           70.96                        470.73 
 Bhumika  Enterprises Pvt.Ltd Advance for purchase of Real Estate 

Inventories                3,897.53                     3,750.62 
 Vijay Laxmi Poddar Salary Payable              -                              1.65 
 Bhumika Poddar Salary Payable                     -                            (5.14)
 Bhumika Cinemas LLP Loan Receivable (including Interest)                 1,141.73                     1,022.24 
 Bhumika Projects Ltd. Trade receivables                        3.40                            2.69 
 Bhumika Highstreet India Pvt Ltd Loan Receivable (including Interest)               200.85                        141.19 
 Bhumika Highstreet India Pvt Ltd Other Receivable                   -                            36.75 
 Uddhav Properties Ltd Trade receivables                      0.28                            0.09 
 Bhumika Realty Pvt Ltd Other Payable                    -                              1.65 
 Bhumika Realty Pvt Ltd Trade Receivable                        0.19                            0.05 
 Bhumika Realty Pvt Ltd Unsecured Loan Payable                        50.71                          50.00 
 Anubhav Minerals Pvt Ltd Unsecured Loan O/s (including 

Interest)                       -                                 -   
 Anubhav Minerals Pvt Ltd Trade Receivable                        0.28                               -   
 Bhumika Shopping Centre India Pvt Ltd Loan Receivable (including Interest)                    -                            17.77 
 Bhumika Shopping Centre India Pvt Ltd Other Payable               17.73                            3.54 
 Bhumika Logistics And Services Ltd Trade Receivable                  0.02                               -   
       

29 Segment Reporting

Based on the guiding principles given in Accounting Standard-17, The Company is presently engaged in 2 Segments -
a. Logistics & Service Income - includes C & F Agency, Transportation, FTL and other ancillary activities
b. Trade of Electronic Appliances - includes retail trade of various types of home appliances, consumer electronics etc. and 
allied services on various online marketplaces,
c. Real-estate - includes Property at Urban Square Mall, Rajasthan given for rent purpose.

The Company prepares its operating segment information in conformity with the accounting policies adopted for preparing 
and presenting the financial statements of the Company as a whole. 
No operating segments have been aggregated to form the above reportable operating segments.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and not allocable to segments on reasonable 
basis have been included under ‘Unallocated’.
Finance costs are not allocated to individual segments as the underlying instruments are managed on a Company basis

Segment information for the year ended 31st March, 2026 :

 Particulars  Trade of Electronic 
Appliances 

 Logistics & 
Service Income  Real-estate  Un-allocated  Total 

 Revenue from Operations   2,45,050.51 4,816.94                         -         2,49,867.45 
 Other Income                          -                194.33        994.00                       -             1,188.33 
 Segment result                       257.02              941.56      640.72                       -             1,839.30 
 Other Income (Interest, Rent 
Income, etc.)       1,081.89           1,081.89 

 Finance cost       (410.82)             (410.82)
 Unallocable Corporate Expenditure       (860.20)             (860.20)
 Profit before tax                   1,650.17 
 Segment Assets 11,164.07          3,258.16      6,500.59 5,090.98         26,013.79 
 Segment Liabilities           9,879.56               619.58      3,836.06  4,413.23         18,748.44 
 Depreciation and Amortization 
Expenses                 3.13         11.66        65.22 33.73              113.75 

 Capital Expenditure                 4.98       14.12       32.70 24.90                76.70 
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Segment information for the year ended 31st March, 2025 :

 Particulars  Trade of Electronic 
Appliances 

 Logistics & 
Service Income  Real-estate  Un-allocated  Total 

 Revenue from Operations   1,17,281.95      5,377.88                         -   1,22,659.83 
 Other Income               -       8.61    909.80                       -   918.41 
 Segment result                         265.67           845.67        582.03                       -     1,693.37 
 Other Income (Interest, Rent Income, etc.)           1,053.13 1,053.13 
 Finance cost       (508.42) (508.42)
 Unallocable Corporate Expenditure       (633.77)   (633.77)
 Profit before tax            1,604.30 
 Segment Assets                10,208.87            3,467.58   6,507.78 4,497.48    24,681.72 
 Segment Liabilities              9,268.50          622.27      3,629.21   5,118.17    18,638.16 
 Depreciation and Amortization Expenses                      1.70            7.38         45.01      30.92   85.01 
 Capital Expenditure                     0.44            14.14          110.70    186.82   312.10 
 The segment revenues, results, assets and liabilities include the respective amounts identifiable to each of the segments 
and amounts allocated on a reasonable basis. 

30 Earnings per share (EPS) 
EPS is calculated by dividing the profit/ ( Loss ) attributable to the equity shareholders by the average number of equity shares 
outstanding during the year. Number used for calculating basic and diluted earnings per equity share as started below:

Particulars   For the year ended 
31st March 2025

For the year ended 
31st March 2024

Profit/(Loss) after tax 1,221.62 1,184.38
Weighted Average Number of shares outstanding during the year (Nos.) 1,85,30,000 1,85,30,000
Face Value per share (RS.) 10.00 10.00
Basic EPS (Rs.)                      6.59                            6.39 
Diluted EPS (Rs.)                  6.59                            6.39 

31  Ratios
The following are analytical ratios :

 Particular   Numerator  Denominator As at 31st 
March, 2026

As at 31st 
March, 2025 Variance 

 Current Ratio  Current assets  Current liabilities 1.58      1.50 5.25%

 Debt-Equity Ratio  Total Debt  Shareholder’s Equity              1.02     1.32 -22.15%

 Debt Service Coverage Ratio  Earnings available for debt 
service  Debt Service                            

1.61          1.61 0.15%

 Return on Equity Ratio  Net Profits after taxes  Average Shareholder’s 
Equity 18.36% 21.74% -15.56%

 Inventory turnover ratio  Cost of goods sold OR sales  Average Inventory          80.43             64.59 24.52%

 Trade Receivables turnover ratio  Revenue  Average Accounts 
Receivable         41.44      29.46 40.69%

 Trade payables turnover ratio  Purchases & Operating 
Expenses  Average Trade Payables          25.76   18.43 39.73%

 Net capital turnover ratio  Revenue  Working Capital          30.28    17.44 73.68%

 Net profit ratio  Net Profit after Tax  Revenue 0.49% 0.97% -49.37%

 Return on Capital employed  Earning before interest and 
taxes  Capital Employed 33.33% 39.58% -15.80%

Reason for variance ( if more than 25% ) -
 Trade Receivables turnover ratio Due to increase in turnover
 Trade payables turnover ratio Due to increase in Purchases & Operating Expenses
 Net capital turnover ratio Due to increase in turnover and increase in working capital
 Net profit ratio Due to less increase in net profit as comapre to increase in revenues
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32  Loans or Advances in the nature of loans 

Details of Loans or Advances in the nature of loans are granted to, Promoters, Directors KMP’s, related parties during the 
year, that are:  
(a) repayable on demand; or  
(b) without specifying any terms or period of repayment:

Type of Borrower Amount of loan or advance in the 
nature of loan outstanding

Percentage to the totalLoans 
and Advances in the 

nature of loans
As at 31st 

March, 2026
As at 31st 

March, 2025
As at 31st 

March, 2026
As at 31st 

March, 2025
Related Parties
 Bhumika  Enterprises Pvt.Ltd  4,530.97           3,732.41 77.14% 75.96%
 Bhumika Cinemas LLP       1,141.73     1,022.24 19.44% 20.80%
 Bhumika Highstreet India Pvt Ltd          200.85               141.19 3.42% 2.87%
 Bhumika Shopping Centre India Private Limited               -           17.77 0.00% 0.36%

33 Corporate Social Responsibility Disclosures
Company is planning to undertake activities towards Corporate Social Responsibility as defined under the Companies Act 
2013,Section135(5).
Nature of CSR activities undertaken - Deposit made to PM Care Fund

 Particular     FY 2025-26  FY 2024-25 
 Total of previous years shortfall         17.89 12.39 
 Amount required to be spent by the company during the year           25.10         17.89 
 Amount of expenditure incurred         (17.89)         (12.39)
 Shortfall at the end of the year          25.10           17.89 

Company has made provision of Rs. 25.10 Lacs during the financial year 2025-26 in respect of CSR expenditure as per the 
provision of section 135 of the Companies Act 2013. 
Company intends to spends it in financial year 2026-27 by 30-09-2026 as per Section 135(5) Second proviso on CSR 
activities as provided in schedule 7 of the company Act 2013. 

34 Employee Benefits
In accordance with Accounting Standard 15 (AS 15)- “Employee Benefits”, the disclosures of Employee Benefits are given 
below:

a) Defined Contribution Scheme

Particulars   As at March 
31,2026

As at March 
31,2025

Contribution to Defined Contribution Plan, recognized for the year are as under:
Employer’s Contribution to Provident & Pension Fund           26.54       20.66 
Employer’s-ESI Contribution       11.85          7.88 
Labour Welfare Fund          0.06       0.09 
                           Total            38.44      28.63 

b) Defined Benefit Scheme

The Company has recognized the expected liability arising out of the compensated absence and gratuity as at 31 March, 2026  
based on actuarial valuation carried out using the Projected Unit Credit Method.

The below disclosure have been obtained from independent actuary. The other disclosures are made in accordance with 
AS – 15 (revised) pertaining to the Defined Benefit Plan are as given below :
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Particulars
Gratuity Leave 

Encashment
Unfunded Unfunded

2025-26 2024-25 2025-26 2024-25
a Assumptions : 

Discount Rate 7.00% 6.60% 7.00% 6.60%
Salary Escalation 10.00% 10.00% 10.00% 10.00%

Mortality Rate 100% of Indian Assured 
Lives Mortality 2012-14 

100% of Indian Assured 
Lives Mortality 2012-14 

Retirement 58 Yrs 58 Yrs 58 Yrs 58 Yrs

b Changes in present value of obligations:
Present value of obligations as at the beginning of the year 88.71 55.34 42.41 19.23 
Interest Cost 5.79 3.95 2.93 1.37 
Current Service Cost 16.93 15.09 14.11 19.92 
Past Service Cost 0.50 - 0.25 -
Benefit Paid (7.58) (1.31) (15.04) (1.39)
Actuarial (Gains)/Losses on Obligations 
     (i)Due to Change in Demographic Assumptions 0.00 0.00 0.00 0.00 

(ii) Due to Change in Financial Assumptions 2.31 1.04 
(iii) Due to Change in Experience (6.40) 13.33 5.94 2.24 

Present value of obligations as at the end of the year 97.96 88.71 50.60 42.41 

c Changes in the fair value of plan assets
Fair value of plan assets at beginning of year - - - -
Expected return on plan assets - - - -
Contributions - - - -
Transfer to Other Group - - - -
Benefits paid - - - -
Actuarial Gain / (Loss) on Plan assets - - - -
Fair value of plan assets at the end of year - - - -

d Actuarial Gain/Loss recognized
Actuarial (gain)/Loss for the year – Obligation (6.40) 15.64 5.94 3.27 
Actuarial (gain)/Loss for the year - plan assets                                                          

-   
                                            

-   
                              

-   
                      

-   
Total (gain)/Loss for the year (6.40) 15.64 5.94 3.27 
Actuarial (gain)/Loss recognized in the year (6.40) 15.64 5.94 3.27 

e Amount recognized in the Balance Sheet :
Liability at the end of the year 97.96 88.71 50.60 42.41 
Fair value of Plant Assets at the end of the year - - - -
Difference 97.96 88.71 50.60 42.41 
Amount recognized in the Balance Sheet 97.96 88.71 50.60 42.41 

f Expenses recognized in the Profit and Loss Account:
Current Service Cost 16.93 15.09 14.11 19.92 
Interest Cost 5.79 3.95 2.93 1.37 
Expected return on Plant assets - - - -
Past Service Cost (non-vested benefit) recognized 0.50 - 0.25 -
Past Service Cost (vested benefit) recognized - - - -
Recognition of Transition Liability - - - -
Actuarial (Gain) or Loss (6.40) 15.64 5.94 3.27 
Expenses recognized in the Profit and Loss Account 16.83 34.68 23.23 24.57 
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g Balance Sheet Reconciliation :
Opening Liability 88.71 55.34 42.41 19.23 
Funded Assets Taken by Other Company - - - -
Expenses as above (net of payments) 9.25 33.37 8.19 23.18 
Employer’s Contribution - - - -
Closing Net Liability 97.96 88.71 50.60 42.41 

h Data
No of Employees 223.00 219.00 223.00 219.00 
Avg. Salary of Employees Per Month 0.19 0.19 0.19 0.19 

i Leave Obligation:

The leave obligation cover the company’s liability for earned leave.

The amount of the provision of Rs.  7.07 lakh (31st March, 2025 - Rs.10.94 lakh) is presented as current, since the 
Company does not have an unconditional right to defer settlement for any of these obligations.

35 Contingent Liabilities & Commitments

Particulars   As at March 
31,2026

As at March 
31,2025

(1) Contingent liabilities (to the extent not provided for)
(A) Guarantee
     (a) Corporate guarantee on behalf of its related parties to secure financial facilities :
           Bhumika Enterprises Private Limited  2,359.98      2,604.75 
     (b) Co-Borrower on behalf of its related parties to secure financial facilities :
           Bhumika Enterprises Private Limited 4,497.21  5,371.36 
(B) Claims against Company, disputed by the Company, not acknowledged as debt:
     (a) Income Tax demand             8.23          8.23 
(2) Commitments as at year end: (to the extent not provided for)

(A) Capital Commitments:          -         -   
(B) Other Commitments:            -         -   

36 The Company does not fall in a category of  Small and Medium Sized Company (SMC) as defined in the General Instruction 
in respect of Accounting Standard notified under the Companies Act, 2013. 

37 Security of current assets against borrowings - Details of Quarterly statements filed by the Company with banks.

Company has taken borrowings from banks on the basis of security of current assets for which quarterly statements of 
current assets filed by the company with banks are in agreement with the books of accounts and there is no material 
discrepancies.

38 Other Notes –

a Sundry Advances, Sundry Debtors, Sundry Creditors are subject to confirmation
b There are no amounts due and outstanding to be credited to Investor Education and Protection Fund
c Earning in foreign exchange/ Expenditure in foreign currency:

  FOR THE YEAR ENDED 31 
ST MARCH,2026

FOR THE YEAR 
ENDED 31 ST MARCH,2025

Earnings 0 0
Expenditure (Foreign Travel)                                                     24.38                                        11.51 

d No Revaluation of Property, Plant and Equipment done during the year
e Charges yet to be registered with ROC as at the end of year:

Charge Holder Name Loan Type As at March 
31,2026

As at 
March 31,2025

Axis Bank Auto Loan Vehicle Loan 14.42 14.42
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Charges yet to be removed from ROC as at the end of year (loan repaid but charge still appearing at ROC):

Charge Holder Name Loan Type As at 
March 31,2026

As at 
March 31,2025

LIC HOUSING FINANCE LTD Loan against property               1,430.00               1,430 
HDFC BANK LIMITED Vehicle Loan           9.55            9.55 
HDFC BANK LIMITED Vehicle Loan                 40.95             40.95 
YES BANK LIMITED Loan against property         -              129.60 
SIEMENS FINANCIAL SERVICES PRIVATE LTD Loan against Asset                 32.00          32.00 
SIEMENS FINANCIAL SERVICES PRIVATE LTD Loan against Asset                     89.38          89.38 

f Company has made/taken following provision in Revenue -

Particulars     As at March 
31,2026

As at March 
31,2025

Revenue (Other Operating Income) booked on Provisional basis       1,196.42       349.15 
Revenue (Subvention fee recovery) is accrued on a monthly basis which is actualized on a 
timely basis 
Revenue (Seller Protection Fund - Cross charge Revenue ) are accrued on monthly basis, 
based on the estimated claims
Revenue reversed (i.e Sales Return) on Provisional basis - Returns in Transit and 
Expected Returns         1,254.89 705.53 

For Returns yet to be received at the warehouse, provision for sales returns is created. 
Also Returns in future period against the current period sales has also been provided for, on 
the basis of past experience.
Revenue reversed (i.e Sales Return) on Provisional basis - Open Shipments           192.85  (34.12)
Provision for open shipment refers to shipments undelivered for more than 120 days.  

39 Financial Information of Subsidiary and Associate Company
Additional disclosures as required under Schedule III of the Companies Act, 2013 of the Enterprises Consolidated as 
Subsidiary and Associates

Name of entity
Net Assets, i.e. total assets minus 

total liabilities Share in profit or loss

As % of consolidated 
net assets Amount As % of consolidated 

profit or loss  Amount 

Parent - Kaushalya Logistics Ltd 99.99% 7264.78 100.01%  1,222.30 
Associates- Uddhav Properties Ltd 0.00% 0 0.02%       0.16 
Subsidiary- Bhumika Logistics and 
Services Ltd 0.01% 0.57 -0.02%     (0.91)

Minority Interest in subsidiary 0.00% 0 0.00%        -   
Total : 100.00% 7265.35 100.00% 1,221.56

40 Previous year figures have been regrouped/ rearranged wherever considered necessary.

IN TERMS OF OUR REPORT OF EVEN DATE.
FOR K N GUTGUTIA & CO.  For and on behalf of the board 
CHARTERED ACCOUNTANTS  For Kaushalya Logistics Limited 
Firm Registration Number: 304153E

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2026

 (Micah Sangeeth George)  (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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