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 This presentation and the accompanying slides have been prepared by Kaushalya Logistics Limited. (KLL the “Company”), and have been prepared solely for information 
purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with 
any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document containing detailed 
information about the Company.
This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or 
warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. 
This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission 
from, this Presentation is expressly excluded.
This presentation contains certain forward-looking statements concerning the Company’s future business prospects and business protability, which are subject to a 
number of risks and uncertainties and the actual results could materially differ from those in such forward looking statements. The risks and uncertainties relating to 
these statements include, but are not limited to, risks and uncertainties regarding uctuations in earnings, our ability to manage growth, competition (both domestic 
and international), economic growth in India and abroad, ability to attract and retain highly skilled professionals, time and cost over runs on contracts, our ability to 
manage our international operations, government policies and actions regulations, interest and other scal costs generally prevailing in the economy. The Company 
does not undertake to make any announcement in case any of these forward-looking statements become materially incorrect in future or update any forward-looking 
statements made from time to time by or on behalf of the Company.
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2025

DRIVING 
GROWTH 

TOWARDS 
A GREENER 

PATH 

For over one decades, Kaushalya Logistics Ltd. 
has been delivering progress with ingenious 
solutions, enabling enterprise with nationwide 
reach and agility.
As we strive forward with digitally-enabled 
logistics services, augmented reach, and world-
classinfrastructure, we are conscious of our 
commitment to Environment Social and 
Governance (ESG) norms and sustainability. It is 
a key guiding force that steers us to take strategic 
decisions that reduce ecological impact and 
empower businesses with green mobility.
Through collaborative, result-oriented action, we 
build on the dreams of a young, bold India, 
driving growth towards a greener path and 
protecting our planet for future generations.

•    Kaushalya Logistics Limited, (KLL, The Company) established in 2007, began its journey in construction and later diversied into 
providing logistic support to the cement industry in 2010.

•    The Company is diversied conglomerate operating in logistics, e-commerce & commercial real estate.
•    The  Company transitioned to Kaushalya Logistics Private Limited in 2016, emphasizing its Logistics operations.
•    Renamed Kaushalya Logistics Limited in 2023, it currently operates in 113 plus location across multiple states for major cement 

companies as a CFA namely with Dalmia Cement Bharat Limited, Adani Group- ACC Cement , Ambuja Cement ,JK Cement & 
Shree Cement. The company has recently started a domestic “Freight & Forwarding” division and has secured  business contracts 
with many leading corporates. Company is also categorized as a Diamond category seller on a major e-commerce platform.

•    The Company operates in 19 states with its Corporate Ofce in New Delhi.
•    Beyond logistics, Kaushalya Logistics has diversied into commercial real estate, owning and renting commercial shops which is 

leased out to leading retail tenants.
•    Kaushalya Logistics is developed as an integrated Logistics and Clearing and Forwarding (C&F) services and Company also 

started Clearing Consignment and Forwarding Agent (CCFA) services.
•    The Company aims to expand into other sub segments of logistics in addition to expansion in other verticals.



E-Commerce

 Logistics

Commercial Real Estate

EVERYTHING 
LOGISTICS
Leadership. Dependability. End-to-end integrated supply chains solutions. 
Trusted delivery and fullment. 

A legacy unparalleled 
The very rst words which come to mind when we say Kaushalya logistics limited (KAL). 
Naturally. Since we have traversed the remotest corners of India and the Indian subcontinent 
(quite literally!) with you over six decades and grown to be synonymous with everything 
logistics. 

But
 What if we tell you that despite being front-runners, we are also highly agile?
 What if we tell you that we are as rooted in technology as we are in legacy?
What if we tell you that almost all our processes are digitised and yet our strongest asset is our team?
What if we tell you that despite the presence of strong constants that we pride ourselves on, our 
solutions to your problem are highly differentiated and customised? 
A big company yesterday, a bigger company today. 
Come take this journey with us and unlock your business potential with KLL

 “Everything Logistics”!

Bringing the Best Deals Right to Your Doorstep

We offer end-to-end logistics tailored for specic markets. providing 
solution

The Company owned commercial real estate spaces have been leased out to 
various leading retail brands.



BUSINESS 
OUTLOOK

•    Kaushalya Logistics Limited, Currently operates in 
113 location across multiple states for major 
cement companies as a CFA,  namely with Dalmia 
Cement Bharat Limited, and CCFA services with 
Adani Group-ACC Cement, Ambuja Cement and 
JK Cement. The company has recently started a 
domestic “Freight & Forwarding” division and has 
secured  business contracts with many leading 
corporates. Company is also categorized as a 
Diamond category seller on a major e-commerce 
platform.

Kaushalya Logistics Ltd, offers 
Supply Chain Solutions and Sell 
Products on E-commerce platform. 
Integrated provider of Logistics and 
Clearing and Forwarding (C&F) & 
CCFA services, continuously 
expanding into other logistics                  
sub-segments and additional 
verticals, driven by a strategic 
vision for sustained growth.



 Freight Forwarding



Kaushalya Logistics Limited  Renamed in 2023, it operates in 113 locations including depots and 
rake points across different states of India, serving Dalmia Cement Bharat Limited, ACC and 
Ambuja Cement (Adani Cement Group), JK Cement and Shree Cement. 

The company also offers Full Truck Load (FTL) services as part of a more advanced and 
integrated logistics solution, which involve the transportation of goods that ll an entire truck, 
ensuring dedicated and efcient delivery. 

Positioned as an integrated provider of Logistics and Clearing and Forwarding (C&F) services, it 
is continuously expanding into other logistics sub-segments and additional verticals, driven by a 
strategic vision for sustained growth. 

 The Company has reported Total Revenues of ₹ 1,24,631.36 Lakhs, EBITDA of ₹ 2,525.80 Lakhs              
& Net Prot of ₹ 1,184.67 Lakhs in this Financial year.

Disclaimer 

Certain statements in this document that are not historical facts are forward looking statements. 
Such forward-looking statements are subject to certain risks and uncertainties like government 
actions, local, political or economic developments, technological risks, and many other factors 
that could cause actual results to differ materially from those contemplated by the relevant 
forward-looking statements. The Company will not be in any way responsible for any action 
taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reect subsequent events or circumstances.

ABOUT KAUSHALYA LOGISTICS LIMITED



 E-COMMERCE BUSINESS
Kaushalya Logistics Limited is engaged in sale of goods over e-commerce platform and related 
activities since 2022. The Company does its business across 19 states in India.

The Company primarily deals in consumer goods such as television, washing machines, 
refrigerators, Air cooler, Geyser etc. Major categories and brands in which company deals are 
mentioned below:

Category
Television
Seasonal
Refrigerator
Core
Washing Machine

Major Brands
MI, TCL, Realme
Orient Electric, Hindware, Crompton
Godrej, Haier, Whirlpool
Buttery, Prestige, Pigeon
IFB, Whirlpool, Intex

Seasonal includes Air cooler, Geyser room heaters, immersion heater, fan etc.
**Core includes Invertor, mixer, grinder, juicer, air fryer, electric kettle, induction etc.
The Company sales has increased year on year and submits the comparative revenue and Net 
prot across various years, as under:

Particulars
Total Revenue
Net Prot

Amount in lakhs

FY 2023-24
141,520

3,00

FY 2024-25
117,281.95

2,65.67



AT A GLANCE: KEY OPERATIONAL INSIGHTS

KEY FACTS

16+ 
Years of Experience 

215+ 
Team Size

Operating In 100+
Locations

18 
Property Leased -     
(Retail Shops)

PAN INDIA
Operations - Operating 

in 18 States

Largest CFA in 
Cement Sector in India

Fy25 (₹ In Lakhs)
Revenue – 1,24,631,36

EBITDA -  2,525.51 
PAT – 1,184.58

FY25
ROE – 21.76%

ROCE – 39.63% 

 FTL Division
 (Domestic Freight Forwarding)

Total
110+ Depots



MANAGEMENT OVERVIEW

Mr. Uddhav Poddar  
Chairman and Managing Director 

Experience: 20 years

Mr. Uddhav holds a Bachelor of Commerce degree from Delhi University.
He has overseen managerial and operational functions for the entire group 
for 20 + years.
Recognized as a rising star in Real Estate by FORBES India, he chairs the 
committee for North India at SCAI and is a founding member of the non-
prot organization. 
His achievements include being featured in Dainik Bhasker's "100 Change 
Makers in Udaipur" and Reality Plus as one of the "Real Estate top 100 
inuencers." 
As the youngest speaker at the UAE–India Economic Forum, he actively 
contributes to industry committees. 

 Mr. Atul  Garg 

Mr. Atul Garg holds Professional degree of Chartered Accountants from 
The Institute of Chartered Accountants of India (ICAI).
He has experienced of over 35 years in the Field of Finance and Taxation.
He has joined the Company as Non-Executive Director w.e.f  29.03.2025.

Non- Executive & Non-Independent Director 
Experience: 35 + years

Ms. Sunira Chamaria  

Ms. Sunira completed her graduation from Delhi University.
She initiated her career with Rajasthan Petro  Synthetics Limited.
Involved in roles encompassing IT, system design, and marketing.

Non- Executive & Non-Independent Director 
Experience: 20 + years 

Ms. Uma Verma  
Independent Director 
Experience: 25 + years

Ms. Uma is an Associate Member of Institute of Company Secretaries of India.
She is Registered Independent Director in IICA and Trainer for POSH Committees.
She Holds Bachelor of Commerce from Delhi University in 1998, Masters of 
Commerce from Agra University in 2001 and a Bachelor of Laws.
Over 25 years of experience in corporate secretarial and nance roles, 
serving as a key advisor to the Board of Directors.



 Mr. Rajendra Prasad Mahipal  
 Independent Director
 Experience: 36 years

He is a chartered Accountant, and he did his Graduation & Post-graduation 
in Commerce from Jodhpur & Rajasthan University.
He has 36+ years of experience dealing with Import, Export, Financial & 
Administration representing Doble Engineering Company Boston (USA).
He has held past positions as an Independent Director, highlighting 
signicant contributions to board committees.

  Mr. Deepak Kumar  

Mr. Deepak Kumar is a seasoned professional with over 25+ years of 
experience in business operations, strategic planning, and P&L 
management, primarily in logistics and retail.
He has held leadership roles at VTrans India, DTDC Express, Shoppers 
Stop, and Body Contour.
His expertise in driving growth, operational efciency, and business 
expansion positions him to lead the company towards its strategicgoals.

 CEO
 Experience: 25+ years

Mr. Anupam Agr 

Mr. Anupam Agr is a Associate Member of the Institute of Company 
Secretaries in India (ICSI) 
He looks after the overall corporate governance and secretarial matters of 
the Company. 
He has been designated as Company Secretary and Compliance Ofcer of 
the Company with effect from March 11, 2024.

 Company Secretary and Compliance Ofcer
 Experience: 12 + years

Mr. Micah Sangeeth George is a qualied Professional Engineer and 
Management Accountant. He has been designated as Chief Financial 
Ofcer (CFO) of the Company.
He has held leadership responsibilities in Indorama Synthetics Ltd. 
Splendid Group, Denso Corporations, Samtel Group & Hughes 
Communications India Ltd.
His expertise in driving growth, operational efciency, and business 
expansion positions him to lead the company towards its strategic 
achievements of goals.

 Mr. Micah Sangeeth George 
 Chief Financial Ofcer and Key Managerial 

Personnel
 Experience: 30 + years



BUSINESS OVERVIEW

LOGISTICS
Elevating Cement Logistics With Customized Solutions

Kaushalya Logistics Limited is operating as Clearing and Forwarding agents for major cement 
Companies like Dalmia Cement Bharat Limited, ACC Ambuja Cement (Adani Cement Group),  
Shree Cement and JK Cement. All operations on behalf of the Customer after dispatch from 
production facility are being handled by Company in CFA model. Company works on asset light 
model, wherein company uses warehouses owned / rented by customer only. Embracing a 
technology-enabled model, the company prioritizes exibility, enabling the exploration and 
customization of alternatives tailored to the specic needs of its customers.

As a logistics and supply chain company, the scope of the services includes 
the following: 

Logistics 
& 

Transportation

 Surface 
Transportation

Railway 
Clearing & 

Rake Handling

Warehousing 
& 

Distribution

 Documentation 
& Invoicing



CEMENTING PARTNERSHIPS: CLIENT-DRIVEN EXPANSION: 
CEMENT LOGISTICS BUSINESS

72 Dalmia Cement warehouses across Bihar, 
Tamil Nadu, and Kerala, providing primarily 
Clearing and Forwarding (C&F) services

 KLL is operating for depots in UP & Punjab. 

KLL is operating strategic depots for Adani 
Cement in Maharashtra, Bihar, West Bengal 
and Haryana 

KLL is operating 2 depots for Shree 
Cement in Haryana. 



FTL DIVISION - STARTED

o  S T P Ltd 
o  Empire Home Appliances 
o  Tarai Seeds
o  Epicu Bevarages Pvt. Ltd.
o  Interarch Building Products Ltd.
o  Hfcl Ltd.
o  Ip Softcom
o  Pragyawan Technologies Pvt. Ltd
o  Gemcare Appliance Pvt Ltd
o  Shreno Limited
o  Celite Tyre Corporation
o  Malik Enterprises
o  Karo Sambhav Pvt. Ptd.
o  Gujarat Infra Pipes Pvt. Ltd.
o  Chembord Water Tank
o  Amartara Pvt. Limited
o  Great Eastern Retail (P) Ltd.
o Bareera Food Industries 
o Attro Industries Ltd.
o GFL Ltd.

Customers Enrolled So Far :



 E-COMMERCE BUSINESS 

•    Kaushalya Logistics Limited is a diamond categorized seller with a major online e-commerce platform.
 •   The Company efciently manages relationships with major suppliers of Electronic and White Goods 
•    The company operates in 19 states and has a presence all across India. 
•   Company has entered agreements with Authorized distributors and purchases the products on best pricing on bulk 

purchases with best of discounts.
 •   Sales invoicing is outsourced, and goods are supplied through platform-managed entities. 
•    The online platform handles collection and compensates the company after deducting charges and commission.



 EXPANSION INTO COMMERCIAL REAL ESTATE 

•   The Company owns 18 shops in the Commercial Project in Udaipur which have been rented out to leading retail 
tenants giving a steady income per month to the company.

 •   Kaushalya Logistics aims to expand its presence in this business line.



OWNED REAL ESTATE COMMERCIAL SPACES

The Company owned commercial real estate spaces have been leased out to various leading 
retail brands.



FINANCIAL PERFORMANCE

FY25

1,24,631.36 
Lakhs

Total Income

FY25

1604.59 
Lakhs

Prot Before Tax

FY25

1184.67 
Lakhs

Prot After Tax

Consolidated

Particulars                                       Fy25

Total Income             1,24,631.36 Lakhs

Prot Before Tax           1,604.30 Lakhs

Net Prot                        1,184.58 Lakhs



 Focus on existing 
large revenue clients 

by providing 
integrated, end-to
end solutions and 

continue to provide 
additional services to 

existing clients

 Identifying new 
customers and 

continue to diversify 
our revenues from 
different industry 

verticals

 Tap new 
verticals within 

logistics & other business 
Verticals

 Industries served 
to be increased

 Investing in low risk 
& high ROI 
commercial 
properties

STRATEGIES FOR FUTURE SUCCESS: UNVEILING 
EFFECTIVE BUSINESS STRATEGIES



CHAIRMAN’S MESSAGE

CHAIRMAN’S INSIGHTS
Dear Valued Stakeholders, 
I want to extend my deepest gratitude to all the 

thstakeholders to the 18  Annual General Meeting of your 
ndCompany and 02  after we got listed on the he National 

stock Exchange. 
The India logistics market generated a revenue of USD 
228.4 billion in 2024 and is expected to reach USD 357.3 
billion by 2030.The India market is expected to grow at a 
CAGR of 7.7% from 2025 to 2030.growth is driven by the 
booming economy , rapid technological advancements, 
and strategic government initiatives aimed at enhancing 
infrastructure and targeted $5.00 Trillion GDP. The 
logistics industry stands as a pillar of opportunity, poised 
for substantial growth in the coming years since 6% of 
the manufacturing contributes to Logistics.
In an ever-evolving industry, Kaushalya Logistics 
Limited has consistently delivered remarkable results. 
We have partnered with industry leaders like Dalmia 
Cement  Bhara t  L td ,  JK Cement  L td ,  Adan i                   
Group- Ambuja Cement Ltd,  ACC Cement Ltd and 
Shree Cement Ltd. These collaborations not only 
enhance our service offerings but also strengthen our 
position in the ogistics sector. Our Company has 
Crosses 100 Depots Milestone during this financial year 
in the month of March,2025. Positioned as an integrated 
provider of logistics and C&F services, we are 
committed to expanding into new sub-segments and 
verticals, driving sustained growth.
In addition to our logistics operations, We have 
strategically diversified into commercial real estate, 
owning and renting commercial shops. Beyond these 
investments, we are actively exploring development 
opportunities to further expand our presence in the real 
estate sector. This strategic diversification not only 
provides a stable revenue stream but also positions us to 
capitalize on emerging market opportunities in 
commercial property development. 
Complementing our logistics and real estate ventures, 
we have also made significant strides in the e-commerce 
space. As a diamond-categorized seller on a major e-
commerce platform, we have established a strong digital 
presence, offering a wide range of products. The rapidly 
expanding e-commerce market presents us with 
immense opportunities to scale up, enhance our product 
offerings, and optimize our distribution channels. 
Our Revenues stood at ₹ 1,24,631.36 with EBITDA 
reaching ₹2525.80  Lakhs and net profit at ₹ 1,184.67 
lakhs. We improved our margins in E-Commerce by 
focusing on niche Products though there are reduction in 
Revenues. Our Logistics business continues to show 
growth in Revenues.

As an organization, our values and morals have been a 
guiding light for our actions, which serves as the 
foundation of our position in future growth. We are 
continuously improving our teams and restructuring the 
organization to build capabilities for the future, with 
pledge to achieve sustained and profitable business 
growth. 
Our team’s dedication and discipline have driven our 
business forward, and we remain optimistic about 
continuing our strong performance in the future.
In conclusion,  I am confident, We can achieve strong 
market share in all the business and .Our disciplined 
strategy, prudent approach, focus on agile execution, 
and our dedicated team will enable us to further improve 
performance and create greater shareholder value. I 
also extend my deepest appreciation to our employees 
and all other Shareholders, whose tireless contributions 
have been instrumental in Kaushalya Logistics Ltd 
success.I express my heartfelt gratitude to all the 
shareholders for their continued support and strong 
commitment towards the Company. I would also like to 
thank the Board for their knowledge and guidance and  
for their unconditional dedication and diligent efforts in 
elevating our Company’s vision. We hope to fulfil your 
aspirations and trust to deliver value to Shareholders.

Sincerely
Mr. Uddhav Poddar
Chairman and Managing Director
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NOTICE

 Notice is hereby given that the 18th  Annual General Meeting (AGM) of the members  of Kaushalya Logistics 
Limited will be held on Saturday , the 27th September, 2025 at 12:00  p.m. through video conferencing (VC) or other 
audio-visual means (OAVM) to transact the following business:-

 ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Standalone & Consolidated Financial Statement as at 31st March, 
2025, and the reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mrs. Sunira Chamaria, who retires by rotation, and being eligible offers herself 
for reappointment.

3. 

 SPECIAL BUSINESS

the following resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions of the Companies 
Act,2013 if any and Rule 9 of the Companies (Appointment and Remuneration of Managerial personnel) 

re-enactment(s) thereof, for the time being in force) and in accordance with the recommendation of the Board of 

7979) be appointed as the Secretarial Auditors of the Company for a term of 5 consecutive years at this  18th   

General Meeting (‘AGM’) till the conclusion of 23rd Annual General Meeting (‘AGM’) of the Company to be 

 “RESOVLED FUTHER THAT the Board be and is hereby authorized to do all such acts, deeds, things and 
to sign all such documents and writings as may be necessary to give effect to this resolution and for matters 

 “RESOLVED THAT

 “RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all 

    

By Order of the Board

For Kaushalya Logistics Ltd.

(Anupam Agr)

Dated: 02.09.2025               Company Secretary
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NOTES

1. 

2. 
to 27th September, 2025 (both days inclusive).

3. Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to Section 

Resolution together with their respective specimen signatures authorizing their representative(s) to attend and 
vote on their behalf at the Meeting.

4. 

business hours upto and including the date of the Meeting and also at the venue of the meeting.

5. 

.

     D- 153A, 1st

- their email id, in case the same have not been sent earlier, for the purpose of receiving the communication 
electronically.

- 

- 

for consolidation of such shareholding into one account.

        i) their email id.

Members are requested to bring their attendance slips duly completed and signed mentioning therein details of 

7. th AGM of the Company are 

shares in physical from are requested to send their email address to 

8. th  AGM will be available on the Company’s website 

9. 

10. 
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11. 

12. 

their e-mail addresses, physical copies are being send to them.

13. 
of the Companies Act, 2013, the Register of Contracts or arrangements in which Directors are interested under 
Section 189 of Companies Act,2013, will be available for inspection at the Annual General Meeting.

14. 

has decided that requests for effecting transfer of listed securities shall not processed unless the securities are held 

by unscrupulous entities. Transfer of securities only in demat form will improve ease, facilities convenience and 
safety of transactions for investors. 

shareholding in the Company and those Members who hold shares singly in dematerialized form are advised to 

15. Voting through electronic means.

(a) The remote e-voting period begins on  24th th  September, 2025 

i.e. 20th  September, 2025, may cast their vote electronically. The voting right of shareholders shall be in 
proportion to their share in the paid-up equity share capital of the Company as on the cut-off date, being 20th  
September, 2025.

(b)  Instructions for e-voting are as under-

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

 Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat mode
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Type of 
shareholders  Login Method

Shareholders 

holding securities 

in demat mode with 

1. IDeAS  either 
 

icon under  which is available under ‘IDeAS’ section , this will prompt you to enter your 

 under e-Voting services and 
e-Voting service provider i.e. 

NSDL
remote e-Voting period.

2. 
com.  Select 

3. 

e-Voting service provider i.e. NSDLand you will be 

4. NSDL Speede

Shareholders 

holding securities 

in demat mode with 

CDSL

1. 

 or www.
cdslindia.com

2. 
e-Voting service provider i.e. NSDL. NSDL to cast your vote.

3. 

4. 
www.cdslindia.com home page. The system will authenticate the user 

NSDL where the e-Voting is in 
progress.

Shareholders 
(holding securities 
in demat mode) 
login through 
their depository 
participants

You can also login using the login credentials of your demat account through your Depository 

during the remote e-Voting period 
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 Important note:

 Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL.

Login type Helpdesk details

holding securities in demat 
request at  evoting@nsdl.co.in or call at toll free no.: 1800 1020 990  and  1800 22 44 30

holding securities in demat 
mode with CDSL

request at  or contact at 022- 23058738 or 022-23058542-43

B) Login Method for e-Voting shareholders other than Individual shareholders holding securities in demat mode and 
shareholders holding securities in physical mode.

1.  

2. 
Member’ section.

3. 
on the screen.

 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your existing 
IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can proceed to Step 
2 i.e. Cast your vote electronically.

4. 

Manner of holding shares i.e. Demat (NSDL or CDSL) or Physical  Your User ID is:

a)  For Members who hold shares in 

b)  For Members who hold shares in 
demat account with CDSL.

c)  For Members holding shares in 

5. 

a) 

b) 
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password.

c) 

(i) 

(ii) 
email ids are not registered.
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6. 

a) 
option available on www.evoting.nsdl.com.

b) www.evoting.nsdl.
com.

c) evoting@nsdl.co.in 

d) 

7. 

8. 

9. 

     Step 2: Cast your vote electronically on NSDL e-Voting system.

      

1. 
voting cycle 

2. 
e-Voting as the Voting page opens.

3. 

4. 

5. 

6. 

General Guidelines for shareholders

1. 

are authorized to vote, to the Scrutinizer by e-mail to  (e-mail ID of Scrutinizer) 
to evoting@nsdl.co.in.

2. 

available on www.evoting.nsdl.com to reset the password. 

3. 
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990  and  1800 22 44 
30  or send a request at evoting@nsdl.co.in

:

1. 

Aadhar Card) by email to 

2. 

step 1 (A) i.e. Login 
method for e-Voting for Individual shareholders holding securities in demat mode.

3. evoting@nsdl.co.in for procuring user id and password for 
e-voting by providing above mentioned documents.
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4. 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 

correctly in their demat account in order to access e-Voting facility.

conducting and scrutinizing the e-voting process in a fair and transparent manner.

2025. During this period the members of the Company, holding shares either in physical form or in dematerialized 
form, as on 20th  September,2025 (cut-off date) may cast their vote electronically. Thereafter, the portal shall be 

subsequently.

(c)   The Scrutinizer will submit the report to the Chairman of the Company after the completion of scrutiny of the 

General Meeting of the Company. The results declared along with the Scrutinizers Report shall be placed on the 

(e) 

e-voting by e-mail.

(f) 
electronic ballots, recording of votes of the members and the number of votes polled in favour or against, such that 

centralized server with adequate ‘cyber security’.

By Order of the Board

For Kaushalya Logistics Ltd.

(Anupam Agr)

Dated: 02.09.2025               Company Secretary
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Explanatory Statement pursuant to the provision of section 102 of the Act in respect of Special Business

 

dated December 12,2024 and provisions of Section 204 of the Companies Act 2013 (‘Act’) and Rule 9 of the 
Companies (Appointment and Remuneration of Managerial personnel) Rules,2014, the Board of Directors have 

of the Company to be held in the year 2030 on following terms and conditions:

23rd AGM.

recommendations of the Audit Committee.

company.

as an ordinary resolution.

Item No. 5: Appointment of Mr. Atul Garg  (DIN: 06696759) as Director of the Company.

the ensuing Annual General Meeting of the Company.

The Company has received consent from Mr. Atul Garg to act as a Director of the Company and declaration that he 
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to the Company and hence recommend resolution no. 5 for approval.

Resolution. The Board recommends the Resolution for your approval.

By Order of the Board

For Kaushalya Logistics Ltd.

(Anupam Agr)

Dated: 02.09.2025               Company Secretary
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DIRECTORS’ REPORT

 The Board of Directors of your Company is pleased to present their 18th 

Company for the year ended 31st March, 2025 together with the Audited Accounts of the Company.

1. FINANCIAL PERFORMANCE SUMMARY

 st March, 2025 is summarized below:

Standalone Consolidated

FY 2024-25
(Rs.)

FY 2023-24  (Rs.)
FY 2024-25

(Rs.)
FY 2023-24  (Rs.)

Revenue from Operations

(58,47,591.44) (58,47,591.38)

year
    (4,83,937.79) (4,83,937.79)

9,10,29,454

2. STATE OF COMPANY’S AFFAIRS

all varieties of goods, products, rendering services through E-Commerce, internet advertising, mobile internet, 
online content and off line conventional business through all means.

3. CONSOLIDATED FINANCIAL STATEMENTS

this Annual Report.

4. DIVIDEND

dividend.

5. 

6. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND 

 The Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore, there were 

7. SHARE CAPITAL

company has not issued any shares or any convertible instruments. 
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Net Worth

to Rs. 4858.98 Lacs as on 31 March 2024.

8. CHANGE IN THE NATURE OF BUSINESS

 The Company continues to provide integrated logistics services to its customers and hence, there was no change 

Company during the year under review.

9. MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Management Discussion and Analysis Report is appended to this report.

10. DIRECTORS AND KEY MANAGERIAL PERSONNEL

:

 Mr. Atul Garg as Additional Director   w.e.f   29.03.2025

 Mr. Ram Gopal Choudhary suddenly got expired on 23.02.2025.

 At the time of signing of this Director report the Board of your company comprises of following Directors and 

NAME OF PERSON DESIGNATION

Managing Director

Mr. Atul Garg

Mrs. Sunira Chamaria

Mr. Micah Sangeeth George

Mr. Anupam Agr Company Secretary

 RETIRE BY ROTATION

at the ensuing Annual General Meeting and being eligible, offers themselves for re-appointment for approval by 
the members. 

 The Board of Directors recommends their appointment for the consideration of the members of the Company at 
the ensuing Annual General Meeting.

11. INDEPENDENT DIRECTORS
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12. STATEMENT ON DECLARATION FROM INDEPENDENT DIRECTOR(S)

13. INDEPENDENT DIRECTORS’ MEETING

st March, 2025 inter alia, to discuss:

Board that is necessary for the Board to effectively and reasonably perform its duties. 

14. 

for directors and employees to report concerns about unethical behavior, actual or suspected fraud or violation of 

avail of the Mechanism.

15. 

B’ to the Directors’ Report.

16.   SHIFTING OF REGISTERED OFFICE FROM ONE STATE TO ANOTHER 

 

ROC (Chandigarh).

17 LISTING WITH STOCK EXCHANGES

18. NUMBER OF MEETINGS OF BOARD OF DIRECTORS

     During the year 10 meetings of Board of Directors of the Company were held as under:

1.    30th May,2024

2.    12th

3.    24th

4.    03rd September,2024

5.   23rd September, 2024

th October, 2024

7.    08th

8.    21st December, 2024

9.    25th February, 2025

10.  29th March, 2025
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19. BOARD EVALUATION

Regulations 2015, the Board has carried out an annual performance evaluation of its own performance, the 

Corporate Governance Report.

20. APPOINTMENT OF STATUTORY AUDITORS

as Statutory Auditors of the Company at the 15th Annual General Meeting held on 30th September,2022 until the 
conclusion of the 20th Annual General Meeting of the Company to be held in the calendar year 2027.

21. EXPLANATION OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION OR ADVERSE REMARK 
BY AUDITOR’S IN AUDIT REPORT.

22. DETAILS OF FRAUD REPORTED BY AUDITOR

Employees to the Board of Directors under section 143(12)of the Companies Act, 2013 and therefore no detail is 
required to be disclosed under the Companies Act 2013.

23. SECRETARIAL AUDIT REPORT 

 
Company Secretary has been appointed Secretarial Auditors of the Company. The report of the Secretarial 

24.  

control strengths in all areas

 INTERNAL FINANCIAL CONTROL: 

25. 

       The company has given loans and also given guarantee as co-borrower during the year under review covered 

26. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

 Disclosures for the related party transactions as per the Section 188 Companies Act, 2013 and relevant provisions 

March 31, 2025 isn’t required, being no material related party transactions. Suitable disclosure as required by the 

rule 8(2) of theCompanies (Accounts) Rules, 2014.

27. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY.

of the Company.
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28. DEPOSITS 

 The Company has not accepted any deposit from public and as such, no amount on account of principal or interest 
on deposits from public was outstanding as on the date of the balance sheet.

29. INSURANCE

 The properties and assets of your Company are adequately insured.

30. CORPORATE SOCIAL RESPONSIBILITY POLICY

for holisticbusiness growth. Your Company has been responsiblymanaging not only its business performance but 
also itsenvironmental and social impact.

 

 FY 2024-25 UPDATE ON CSR PROGRAMME

ofyour Company lays down the philosophy and approach of your Company towards its CSR commitment. The 

onrecommendation oftheBoard of Directors of the 
Company, the Board members approved the CSR Budget amounting of 

Companies (Corporate Social Responsibility) Rules, 2014 instead of constitute a separate committee.

Funds on or before 30.9.2025

31. AUDIT COMMITTEE

 Your Company has in accordance with the Section 177 of the Companies Act, 2013 constituted the Audit Committee 
comprising of 3 directors.

Name of the Director  Position held in the Committee Category of the Director

Chairman

Member

Member

 During the Financial year under review, Four Audit Committee meetings were held.

member of Audit Committee w.e.f   29thMarch 2025.

32. NOMINATION AND REMUNERATION COMMITTEE

 Your Company has in accordance with the Section 178 of the Companies Act, 2013 constituted the Company’s 
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Name of the Director  Position held in the Committee Category of the Director

Chairman

Member

Member

Remuneration Committee w.e.f 12th

th March 2025.

33. STAKEHOLDERS RELATIONSHIP COMMITTEE

Relationship Committee comprising of 3 directors.

Name of the Director  Position held in the Committee Category of the Director

Chairman

Member

Member

th

Committee w.e.f  29th March 2025.

34. SUBSIDIARY JOINT VENTURE AND ASSOCIATE COMPANY

Sr. 
No.

Name and Address of 
the Company

Associate

Percentage 
of shares 
held

Section

1. Add:- 19, 
CommunityCentre,First 
Floor, East Of Kailash 

Associate

Report.

35. 

with Rule 12 of Companies (Management and Administration) Rules, 2014, the copy of the Annual Return of the 
Company in Form MGT-7 is uploaded on website of the Company and can be accessed at . 

Companies Act, 2013.
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36. DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS 

going concern status and company’s operations in future.

37. 
AND DISCHARGING OF THEIR DUTIES:

stated in the Corporate Governance Report.

38. DISCLOSURE UNDER THE PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

and the rules framed thereunder. Further details are as follow:

a.      

b.      

c.      

39. 
AND OUTGO

Annexure-1” and forms integral part of this report.

40. INTERNAL CONTROL SYSTEMS AND ADEQUACY

 The Company’s internal control systems are commensurate with the nature of its business and the size and 

reported to the Board of Directors on a quarterly basis. The Board of Directors reviews important issues raised 
by the Statutory Auditors and deliberates on the remediation measures. Further, the adequacy and effectiveness 
of the Company’s internal controls is also reviewed by the Board of Directors along with monitoring of the 

management policies and systems.

41. ADHERENCE TO SECRETARIAL STANDARDS ISSUED BY INSTITUTE OF COMPANY SECRETARIES 
OF INDIA

 Your Directors state that applicable Secretarial Standards, i.e. Secretarial Standard-1 on Meetings of the Board of 

42. 
INDIVIDUAL DIRECTORS:

Directors and its Committees. The Board deliberated on various evaluation attributes for all directors and after 

business and operations. The Board found that the performance of all the Directors was quite satisfactory.

Committee performed their duties diligently and contributed effectively to the decisions of the Board.
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 The functioning of the Board and its committees were quite effective. The Board evaluated its performance as a 

43. PARTICULARS OF INFORMATION UNDER INSOLVENCY AND BANKRUPTCY CODE 2016

44. MAINTENANCE OF COST RECORDS

45. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISKMANAGEMENT 
POLICY OF THE COMPANY

itself. The same is reviewed on a regular basis.

46. DIRECTORS’ RESPONSIBILITY STATEMENT

(a) 

(b) 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 

(c) 

accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and 

(d) The directors have prepared the annual accounts on a going concern basis.

(e) 

(f) The directors have devised proper systems to ensure compliance with the provisions of all applicable laws 
and that such systems were adequate and operating effectively.

47. CODE OF CONDUCT

 The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and all 
employees. The Code has been posted on the Company’s website .

48. PREVENTION OF INSIDER TRADING

other connected persons, on procedures to be followed and disclosures to be made by them while dealing with 
the shares of Kaushalya Logistics Limited, and cautioning them of the consequences of violations. The Company 

49. DIFFERENCE IN VALUATION

 The Company has not made 
and hence the details of difference between amount of the valuation done at the time of one-time settlement and 

not applicable.
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50. MATERNITY BENEFIT

51. OTHER DISCLOSURES

(i) 

(ii) 
Regulations, 2015 as amended from time to time:

(iii)  Corporate Governance:

applicable to the company 

52. ACKNOWLEDGEMENT

to the Company.

leading player in the logistics industry.

to the Company.

For Kaushalya Logistics Limited          
(Formerly Kaushalya Logistics Private Limited)

(Uddhav Poddar) (Atul Garg)

Managing Director                                          Director

Din: 00886181 Din: 06696759

Date: 02.09.2025
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ANNEXURE - 1 TO THE DIRECTORS’ REPORT

EARNING AND OUTGO

S. No Particulars  

 Conservation of Energy  

A.

B.

C. The capital investment on energy conservation equipment

   

  

A. The efforts made towards technology absorption  

B.
development or import substitution

 

C.

The Company has 
not imported any 

technology during the 
years under review.

  

  

  

  

D.  

  Amount (Rs. In lacs)

 

  

 - 

 - 

 

 d) Technical Services
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ANNEXURE - II
DETAILS OF DIRECTORS AND EMPLOYEE REMUNERATION

S. No. Particulars Details

1.

The ratio of the remuneration of each 
director to the median remuneration of 
the employees of the Company for the 

remuneration.

2. The percentage increase in remuneration 

Designation Name % Increase in 
Remuneration

Managing Director            -------

Director
Mr. Atul Garg            -------

Mrs. Sunira 
Chamaria

           -------

           -------

           -------

Chief Financial 
Sapra

           -------

Kumar
           -------

Company Secretary Mr. Anupam Agr             -------

3. The percentage increase in the median

year

As compared to previous year there is no increase in 

2024-25.
4.

the rolls of Company
219

5. Average percentile increases already 
made in the salaries of employees other 
than the managerial personnel in the last 

the percentile increase in the managerial 

and any exceptional circumstances for 
increase in the managerial remuneration

0%

as per the remuneration policy of the 
company.
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     Annexure-III
    FORM AOC-1

Statement

1. 
2. 

3. Reporting period for the subsidiary concerned, if different from the holding company’s reporting period

4. 
foreign subsidiaries.

5. Share capital  - 100000
6. Reserves & surplus  - (29,072)
7. Total assets – 100,000
8. Total Liabilities – 29072

9. 
10. 
11. 

12. 
13. 
14. 

15. % of shareholding

Notes: The following information shall be furnished at the end of the statement:

1. Bhumika Logistics And Services Limited

2. NA

Ventures

Name of Associates

1. Latest audited Balance Sheet Date - -

    31st March 2024 - -

500000 - -

Venture : 
50,00,000 - -

- -



22

ANNUAL REPORT 2024 -25

Name of Associates

Shareholding and 
Director

-

not consolidated
not 

consolidated

per latest audited Balance Sheet
4539944 Shareholding as per latest 

audited Balance Sheet
4539944

- -

i. Considered in Consolidation - -

ii. 118,437,801 - -
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Annexure-IV
FORM NO. AOC -2

to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third 
proviso thereto.

1. 

2. Details of contracts or arrangements or transactions at Arm’s length basis: -

Sr. 
No.

Name(s) of the 
Related Party

Nature of 
Relationship transactions

Duration of 

transactions

Silent terms of 
the contracts or 
arrangements 
or transactions 
including the 

(Amount in Lakhs)

Amount 
paid as 
advances

1.
Common 
Directors

FY2024-25

2.
Common 
Directors

FY2024-25

3.
Common 
Directors

Assured Return 
received on 

FY2024-25

4.
Common 
Directors

Advance for purchase 
of Real Estate FY2024-25

5.
Common 
Directors

FY2024-25

Common 
Directors

FY2024-25

7.
Ltd

Common 
Directors

FY2024-25

8.
Anubhav Minerals Common 

Directors
FY2024-25

9.
Ltd

Common 
Directors

FY2024-25

10. Relative Salary FY2024-25

11. Relative Salary FY2024-25 Rs. 5.14

12. Relative Salary FY2024-25

13.
Common 
Directors

FY2024-25

14. Relative Salary - Cross 
Charged

FY2024-25

15.
Common 
Directors

Logistics Service 

and Consumable 
Management Services

FY2024-25
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Sr. 
No.

Name(s) of the 
Related Party

Nature of 
Relationship transactions

Duration of 

transactions

Silent terms of 
the contracts or 
arrangements 
or transactions 
including the 

(Amount in Lakhs)

Amount 
paid as 
advances

Common 
Directors

Logistic Services 

and consumable 
management services 

Rental and Cam 
coordination services.

FY2024-25

17.
Common 
Directors

Salary Cross Charge FY2024-25
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                                                      ANNEXURE-V

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31st

[Pursuant to section 204 (1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and Remuneration 
Personnel) Rules, 2014]

KAUSHALYA LOGISTICS LIMITED 

corporate practices by KAUSHALYA LOGISTICS LIMITED (CIN:U45400PB2007PLC063260)(hereinafter called “the 
). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the 

bytheCompany for thefinancialyearendedon 31st March, 2025 according to the provisionsof:

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(a) 

(c) 

(d) 

(e) 
(No such incident occurred during the current reporting year)

(f) 
(No such incident occurred during the current reporting year)

(g) 

(h) (No such incident 
occurred during the current reporting year)

(i) (company has not 
brought back any securities during the current reporting year)
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(vi) 

a) 
Secretarial Standards have been complied with the company during the audit period).

The (Listing Obligations and Disclosure Requirements) Regulations, 2015 entered into by the Company with 

sized enterprises (SME) Category. (The Company has complied with the listing obligation disclosure 

year).

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, 
Guidelines, Standards, etc. mentioned above. 

1) Environment Laws

2) Labour Laws

and other designated professionals.

the Act.

 Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda 

items before the meeting and for meaningful participation at the meeting.

of the meetings of the Board of Directors or Committee of the Board, as the case may be.

 We further report that
and relied upon by us there are adequate systems and processes in the Company commensurate with the size 
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and 
guidelines.

 We further reportthat

laws, rules, regulations, guidelines, etc.:

The Company vide special resolution passed by the shareholders of the Company on 20 August 2024, had 

Date: 27.08.2025

d

Company Secretaries

UDIN: F007343G001092781

Encl.: Annexure
ANNEXURE A’ and forms an integral 

part of this report.
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‘ANNEXURE A’

KAUSHALYA LOGISTICS LIMITED 

My report of even date is to be read along with this letter.

1. 

2. 

basis for my opinion.

3. 

4. 
regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the 

6. 
effectiveness with which the management has conducted the affairs of the company.

 

Date: 27.08.2025

d

Company Secretaries

UDIN: F007343G001092781
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

LOGISTICS MARKET OVERVIEW

by 2030.

Ecommerce and Trading were the largest revenue generating service in 2024 and will continue to do so in coming 
years.

LOGISTICS TRENDS

supply chain, throughput and data accuracy. 

E-COMMERCE OVERVIEW

COMPANY OVERVIEW

Kaushalya Logistics Limited operates in 113 locations across multiple states, serving Dalmia Cement Bharat Limited 

estate, owning and renting commercial Shops.

of cement manufacturers.

strategic vision for sustained growth.

Our Revenues stood at 

Logistics business continues to show growth in Revenues.

OUTLOOK

RISK AND CONCERNS

natural disasters, trade disruptions and technology continue to be disruptors.
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FACTORS AFFECTING OUR OPERATIONS

Competition

Labor intensiveness

ACKNOWLEDGEMENT
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REPORT ON CORPORATE GOVERNANCE

I) Company’s Philosophy on Corporate Governance:

adhere to a corporate culture of integrity and transparency.

 The Board of Directors of your company sets the overall policy and provides guidance and inputs in areas relating 
to planning, performance measurement, resource allocations, standards of conduct and communication.

 Your Company’s policies and practices relating to the Corporate Governance are discussed in the following sections:

AI) Board of Directors

a) 

th March, 2025)

b) 

c) 

th

o ; got demise on 23.02.2025.

o 
th

The Company has obtained the requisite disclosures from the Directors in respect of their directorshipin other 
companies. Composition and category of the Board of Directors, their attendance at the Board meetings during 
the year and at the last Annual General Meeting as also their directorship in other companies and membership 
and chairmanship on the committees of other companies are as under:

 BOARD MEETINGS HELD DURING THE YEAR

Total Strength of the Board No. of Directors Present

30thMay, 2024 5 3

12th 5 3
24th 5 3

03rdSeptember, 2024 5 4

23rd September, 2024 5 3

17thOctober, 2024 5 3

08th 5 3

21stDecember, 2024 5 3

25th February, 2025 4 3

29thMarch, 2025 4 3
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Name of Directors Category

Attendance Particulars

Board 
Meetings

Last AGM
Committee Committee 

Chairmanships

Managing Director 10 Yes 01

Mrs. SuniraChamaria 01

10 Yes 02 01

Mr. Atul Garg 0 03 01

02 Yes 03 01

(got demise via 23.02.2025)
08 Yes 03 01

(resigned via 12.07.2024)
0 03 01

 

Directors.

 

 The Company has an effective post meeting follow-up, review and reporting process mechanism for the decisions 

3.  COMMITTEES OF THE BOARD.

(a)  Audit Committee

 The composition of the Audit Committee as at March 31st, 2025 and details of the Members participation at the 
Meetings of the Committee are as under:

Name of Director
Category Attendance at the Committee Meetings held on

10.04.2024 30.05.2024 03.09.2024 08.11.2024 14.02.2025

Y Y Y Y Y

Somani (resigned via 
12.07.2024)

Y Y

(got demise via 23.02.2025 Director Y Y Y
 Y

Mr. Atul Garg
Director

Y

Mahipal
Y Y Y



32

ANNUAL REPORT 2024 -25

 The Committee is governed by a Charter which is in line with the regulatory requirements mandated by the 

functions performed by the Committee are:

 Financial Reporting and Related Processes

to the Board for approval. This would, inter alia, include reviewing changes in the accounting policies and 

Statutory Auditors in this regard.

Review the investments made by the Company.

 The terms of reference of the Committee inter alia, include the following: 

managerial personnel and other employees.

formulation of criteria for evaluation of performance of independent directors and the board of directors

devising a policy on diversity of board of directors.

in accordance with the criteria laid down, and recommend to the board of directors their appointment and 
removal.

report of performance evaluation of independent directors.

 The composition of the Remuneration Committee as at March 31, 2025 and details of the Members participation 
at the Meetings of the Committee are as under:

Name of Director
Category Attendance at the Committee Meetings held on

10.04.2025 12.07.2025 03.09.2024 29.03.2025

Somani(resigned via 12.07.2024)
Y Y

Y Y Y Y

demise via 23.02.2025
Y Y Y

Y Y

Mr. Atul Garg Y
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(C) Stakeholders’ Relationship Committee 

Disclosure Requirements), Regulations 2015 the Company has formulated 

 Stakeholders’ Relationship Committee.

 The terms of reference of the Committee are:

all other matters incidental or related to shares, debenture

 

    The details of the Members participation at the Meetings of the Committee are as under:

Name of Director
Category Attendance at the Committee Meetings held on

11.04.2024 24.07.2024 17.10.2025 11.01.2025

demise via 23.02.2025
Y Y Y Y

Mr. Atul Garg

resigned via 12.07.2024)
Y

Y Y Y

Y Y Y Y

 Independent Directors’ Meeting

21st  inter alia, to discuss:
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Board that is necessary for the Board to effectively and reasonably perform its duties. 

 PERFORMANCE EVALUATION

Regulations 2015, the Board has carried out the annual performance evaluation of its own performance, the 

of the Board, who were evaluated on parameters such as level of engagement and contribution, independence 

process.

 DISCLOSURES:

(a) 

of the company.

 

th

st

2015. 

 Internal Controls

compliances. The Company’s business processes are on Tally and have a strong monitoring and reporting process 

 

Annual Report.

 Code of Conduct

 The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and all 
employees. The Code has been posted on the Company’s website www.rpsl.co.in.

 

website 
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1 Means of Communication     

i. Yearly report sent to each shareholders registered address

presentation made to institutional investors or to the analysts. Management Discussion & Analysis are a part of 
Annual Report.

2 General Shareholder Information

 Market Information -Listing on Stock Exchanges

Code (Dematerialised share)

National Stock Exchange of India Ltd.                       

Bandra East, Mumbai-400051  
-

Market Price Data:

Month High

Apr-24

May-24 87.00 100.30

88.45 91.40

9.10 108.40

Aug-24 102.10 148.80

Sep-24 134 150.1

Oct-24 114.15 129.45

132.90

Dec-24 104.35 111.15

102.55

Feb-25 81.40 103.45

Mar-25 70.85 92.45

 Pattern of Shareholding as on 31st

Particulars No. of share holders No. of shares % of shareholding

1484 4882020

Total 1490 18530000 100

 

 Share transfers

complete in all respects.
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 Nomination facility for shareholding

respect of shares held by them. Members holding shares in physical form may obtain nomination form our 
Registrar and Transfer Agent. Members holding shares in dematerialized form should contact their Depository 

  (PAN)

V.  Dividend: 

 The Board has not proposed any dividend during the year

Vi.  Pending Investors’ Grievances

S. 
No.

Pending as on Received 
during the year

Redressed 
during the year

Pending as on 

1 - - - -

2 - - - -

3
Rematerialisation of Shares

- - - -

4

Complaints received from: - - - -

- - - -

- - - -

- - - -

Advocates - - - -

- - - -

5 Others -

Grand Total 0 0 0 0

vii.  Reconciliation of Share Capital Audit

before the Board of Directors.

 

0 0 %

Demat Segment 1,85,30,000 100 %

CDSL 28,20,000 15.22%

1,57,10,000 84.78 %

Total 1,85,30,000 100.00 %



37

ANNUAL REPORT 2024 -25

 

MGT-9

 General Body Meetings

AGM
Year ended 

Venue Date Time
Special 

Resolutions Passed

15th 2022
2

30.09.2022 12:00 p.m. 2

th 2023 
2

21.07.2023 11:30 a.m. 4

17th 2024
2

30.09.2024 12:30 a.m. 4

 Extraordinary General Meeting (EGM)

 An EGM dated 20.08.2024 
State to another State.(Mentioned in Board Report)

Quarter Date of Board Meeting

1st Quarter 30.05.2025

Companies(Management and Administration)Rules,2014,as substituted by the Companies (Management 

to vote at the 18th  Annual General Meeting (AGM) by electronic means and the business may be transacted 

vote on the shareholders resolution to be passed at the ensuing Annual General Meeting, by sending their 
assent or dissent in writing.

FINANCIAL CALENDAR 2024-25:

Saturday, 27th September, 2025 at 12:00  p.m. 

Financial Year 2024-25

Book Closure Date 24th th  September,2025

Stock Code KLL

Demat ISIN in CDSL

Market Price Data and other related 
informations

st
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Board Meeting for consideration of 

dividend

30.05.2025

Posting of Annual Reports 02.09.2025

Last date for receipt of Proxy Forms 25.09.2025

Kaushalya Logistics Ltd.
 

      UddhavPoddar
                                       Chairman

Date: 02.09.2025
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CERTIFICATION BY CFO OF THE COMPANY

The Board of Directors
Kaushalya LogisticsLtd.

(a)    (i)  these statements do not contain any materially untrue statement or omit any material  fact or contain 

(ii)  these statements together present a true and fair view of the Company’s affairs and are in compliance with 

into by the Company during the year, which are fraudulent, illegal or violative of the Company`s code of conduct.

wherever applicable, to the Company’s auditors and the audit committee of the Company’s Board (and persons 
performing the equivalent functions):

Code of Conduct and Ethics for the year covered      by this report.

          (Micah Sangeeth George)

Date: 02.09.2025
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AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE TO THE MEMBERS OF KAUSHALYA 
LOGISTICS LTD.

Company. 

The compliance condition of Corporate Governance is the responsibility of the Management. Our responsibility 

for the purposes of providing reasonable assurance on the compliance with Corporate Governance requirements 
by the Company. 

to us and the representations provided by the Management, we certify that the Company has complied with the 

Disclosure Requirements) Regulations, 2015 as applicable to the Company during the year ended 31st March,2025.

 PLACE: NEW DELHI
 DATED:  02.09.2025

            .
        CHARTERED ACCOUNTANTS

   FRN : 304153E
 

      (B R GOYAL)
PARTNER

                   M.NO. 12172
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st March 2025, none of the Directors 

 Company Secretaries

Prop.

Date: 02.09.2025
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INDEPENDENT AUDITOR’S REPORT

TO 

THE MEMBERS OF  

KAUSHALYA LOGISTICS LIMITED (FORMERLY KNOWN AS KAUSHALYA LOGISTICS PRIVATE LIMITED)

REPORT ON THE AUDIT   OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 
2025

1. Opinion

A.

B.

a true and fair view in conformity with the    Accounting  Standards prescribed under  section  133  of the Act and other 

31, 2025, the 

2. Basis for Opinion

responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

3.    Key Audit Matters

4.     Information Other than the Financial Statements and Auditor’s Report Thereon

       The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises 

thereon.

conclusion thereon.

during the course of our audit or otherwise appears to be materially misstated.

4.

A. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the 

the provisions of the  Act for safeguarding of  the assets of the Company and for preventing and detecting frauds and 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

whether due to fraud or error.
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B.
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

5.

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

on the basis of these Financial Statements.

B.

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.

ii)    Obtain an understanding of internal controlsrelevant to the audit inorderto design audit procedures that are appropriate 

iii)  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.

iv)  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the 

are required to draw attention in our auditor’s report to the related disclosures in the Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

going concern.

v)  Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and 
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair 
presentation.

D.

audit.

E.
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most 

communication

1. 
Annexure A

Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

A.
necessary for the purposes of our audit.

B.

C. 
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D.
Act read with Rule 7 of the Companies (Accounts) Rules, 2014

E.

F.
effectiveness of such controls, refer to our separate Report in “Annexure B

G.

remuneration paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the 
Act.

i) 

ii) The Company did not have any long-term contracts including derivative contracts outstanding as at 31st March, 
2025 for which there were any material foreseeable losses.

iii) 
st March 2025

iv) 
either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds 

either individually or in the aggregate) have been received by the Company from any person or entity, including 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, 

(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

(d) The Company has neither declared nor paid any dividend during the year

audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded 
in the software’s. Further, during the course of our audit we did not come across any instance of audit trail 
feature being tampered with.

PLACE  : NEW DELHI                                     
DATE : 30-05-2025                                                CHARTERED ACCOUNTANTS

FRN304153E

(B.R. GOYAL)
PARTNER

M. NO. 12172
 UDIN :25012172BMIGVS2333
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Kaushalya Logistics Limited 
 on the Financial Statements for the year ended 31st March 2025, we 

report the following:

(i) 

a)  The Company has maintained proper records showing full particulars including quantitative details and situation of 

assets.

b) 

and the nature of its assets.

c) 

Equipment are held in the name of the Company as at the balance sheet date.

d) 

thereunder.

ii) 

 5 crore, in aggregate, during the year, from 

iii) 
and advances in the nature of loan to other Companies, limited liability partnership during the year, in respect of which the 
requisite information is stated in sub-clause (a)(B) below. 

 The Company has not provided any guarantee or security, granted any loans or advances in the nature of loans, secured or 

which: 

(a) 
ventures and associates.

(B)  The Company has granted loans to other parties and stood guarantee and not provided any security on behalf of 
other parties, details are as follows,

Particulars Amount (In Rs. Lakhs)

900.00

Loan Balance Outstanding at Balance Sheet Date 4,988.02

Advance Balance Outstanding at Balance Sheet Date

0.00

Guarantees Outstanding at Balance Sheet Date

(b) 
company’s interest. 

(c) 
stipulated as same is repayable on demand.

(d) 
date.

(e) 
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(f) The Company has granted loans in the nature of loans repayable on demand or without specifying any terms or period 
of Repayment, details are as follows:

Particulars
Amount

 (In Rs. Lakhs)  

Percentage 
thereof to the

 total loans granted

Aggregate amount of Loan  

Aggregate amount of Loan  
45.00 3.38%

iv) 

respect of loans granted during the year. 

with.

iv) The Company has not accepted any deposits or amounts which are deemed to be deposits and hence paragraph 3(v) of the 
Order is not applicable to the Company.

v) The Central Government has not prescribed the maintenance of cost records under Sub Section (1) of Section 148 of the 

the Company is generally regular in depositing with appropriate authorities undisputed statutory dues including 

statutory dues wherever applicable. 

Name of the Statute
Nature of 

dues
Amount (In Rs. Lakhs)  
(Net of amount paid) amount relates( FY) pending

8.23
2021-22

(AY 2022-23)

2020-21
(AY 2021-22)

viii) There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as income 

ix) In respect of paragraph 3(ix)

a. Based on our audit procedures and according to the information given by the management, the company has not defaulted 

b. 
authority.

c. Based on our audit procedures and according to the information given by the management, the term loans were applied 
for the purpose for which the loans were obtained and not for any other purpose. 

d. 
facie, not been used during the year for long-term purposes by the Company.

e. 
entity or person on account of or to meet the obligations of its associate and subsidiary company. The company has no 

f. The Company has not raised any loans during the year on the pledge of securities held in its associate companies and 

x) In respect of paragraph 3(x)

a. Monies raised during the previous year by the Company by way of public offer were applied for the purpose for which 
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b. During the year, the Company has not made any preferential allotment or private placement of shares or convertible 

In respect of paragraph 3(xi)

(a) 

(b) 
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date 
of this report.

(c) As represented to us by the Management there are no whistle blower complaints received by the Company during the 
year.

performed, the Company is in compliance with Section 177 and 188 of the Companies Act, where applicable, for all transactions 
with the related parties and the details of related party transactions have been disclosed in the Standalone Financial Statements 
as required by the applicable accounting standards. 

guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the Company as and when they fall due. 

a) 

of Section 135 of the said Act. 

(CSR) amount as at the Balance Sheet date out of the amounts that was required to be spent during the year, to a Fund 
in compliance with the provision of sub-section (5) of section 135 of the said Act till the date of our report since the time 

b) 

PLACE  : NEW DELHI                         
DATE : 30-05-2025                                CHARTERED ACCOUNTANTS

FRN304153E

(B.R. GOYAL)
PARTNER

M. NO. 12172
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KAUSHALYA LOGISTICS LIMITED (FORMERLY KNOWN AS KAUSHALYA LOGISTICS PRIVATE LIMITED) 

REPORT ON THE INTERNAL FINANCIAL CONTROLS OUR FINANCIAL REPORTING UNDER CLAUSE (I) OF SUB-

Kaushalya Logistics Limited (formerly 

Financial Statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

control with reference to Financial Statement criteria established by the Company considering the essential components of internal 

company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness 

AUDITORS’ RESPONSIBILITY

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

operated effectively in all material respects.

with reference to Financial Statement and their operating effectiveness.  

to fraud or error.

MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENT

necessary to permit preparation of Financial Statements in accordance with generally accepted accounting principles, and that 

disposition of the company’s assets that could have a material effect on the Financial Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENT

of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be 
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changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

PLACE  : NEW DELHI                        
DATE :    30-05-2025                                           CHARTERED ACCOUNTANTS

FRN304153E

(B.R. GOYAL)
PARTNER

M. NO. 12172
UDIN :25012172BMIGVS2333
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Statement of Standalone Assets & Liablities as at 31st Mar 2025
 All amounts are in Rupee Lakhs 

Particulars
Note 
No.

 As at 31st  As at 31st 

I. EQUITY AND LIABILITIES

(1) Shareholders’ funds

(a) Share capital 2              1,853.00         1,853.00 
(b) Reserves and surplus 3           4,184.10             2,999.43 
  

 
(a) Long-term borrowings 4 4,321.05 

13                         44.90 
(c) Other Long term liabilities 5                          109.82                         94.08 
(d) Long-term provisions             99.18        59.78 
  

 
(a) Short-term borrowings 7       2,399.39 
(b) Trade payables 8              9,239.52             3,939.43 
(c) Other current liabilities 9               1,130.57 
(d) Short-term provisions 10        438.18 

TOTAL  
  
II. ASSETS  
(1) Non-current assets  

 
      (i) Tangible assets 11                3,144.05 

11                    4.32                                              -   
11A                                              -                        21.19 
12                       122.52                  121.52 
13                                              -                                                -   

(d) Long-term loans and advances 13A                    14.30        18.53 
(e) Other non-current assets 14                     298.35 
  
(2) Current assets  
(a) Current investments                                              -                                                -   

15               2,192.03       1,290.45 
(c) Trade receivables           2,297.93 
(d) Cash and cash equivalents 17                      57.94            1,052.78 

17A
(f) Short-term loans and advances 18
(g) Other current assets 19              3,481.44               2,899.49 

Total  

1

 For and on behalf of the board 
 For Kaushalya Logistics Limited 

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2025

 (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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 All amounts are in Rupee Lakhs 

 Particulars Note No.
 For the  year ended  For the  year ended 

Revenue from operations 20

Other income 21                            1,971.54                          1,237.89 

     

Total Revenue (I + II)  

     

Expenses:    

 22                       1,11,383.30                     1,33,015.71 

 23                             (901.57)                          1,173.98 

 24                          10,093.43 

 25                               810.99 

 Finance costs

11.2 11                                 85.01                               72.47 

 27                               719.41                             701.31 

  

     

V  

     

   

                            (251.73)

                                  (3.29)                             (58.48)

                                (10.39)                               (4.84)

     

                             909.79 

     

   

 (1) Basic                                  8.12 

 (2) Diluted                                  8.12 

1

 For and on behalf of the board 
 For Kaushalya Logistics Limited 

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2025

 (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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All amounts are in Rupee Lakhs

    Particulars
For the year ended For the year ended 

A. CASH FLOW FROM OPERATING ACTIVITIES
1,224.84 

Depreciation and amortization         85.01 72.47 
Finance Cost paid

(1,017.24)
(29.45)

                             -        (4.43)
(745.03) (325.41)

859.57 899.43 

(7,113.27)
5,822.55 (1,889.77)
(901.57) 1,173.98 

(2,192.30) (3,325.82)
Cash generated from operations (1,332.73)

B. CASH FLOW FROM INVESTING ACTIVITIES
(70.47)

              -   (21.19)
                 -   
(1,004.30)

 (5.77)  3.39 
     (1.00) -   

1,017.24 
    29.45 
359.70     389.23 

C. CASH FLOW FROM FINANCING ACTIVITIES:
-   2,015.04 

      5.94     1,107.70 
1,225.07 

Finance Cost paid
    394.81 

D. (994.85) 1,031.28 
Cash and cash equivalents at the beginning of the year     1,052.78 21.51 
(Opening balance)

      57.94 
(Closing balance)

Foot Note:-     

1

2
comparable.

3
of Overdraft.

 For and on behalf of the board 
 For Kaushalya Logistics Limited 

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 
PARTNER  Managing Director  Director 
M. NO.12172  DIN: 00886181  DIN: 06696759 
PLACE :  NEW DELHI
DATE   :  30-05-2025

 (Anupam Agr) 
 CFO  Company Secretary 

 M.No. A31556 
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CIN: U45400PB2007PLC063260

All amounts are in Rupee Lakhs

1       STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES                              

A.     Corporate Information

Agency, Transportation and in the business of retail trade of various types of home appliances, consumer electronics etc. 

 Company was converted into a public limited company on 01st May,2023  and the name of Company was changed 

company was issued by the Registrar of Companies, Delhi on 01st May,2023. The shares of the Company got listed on 

prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 

 Accounting policies have been consistently applied by the Company and are consistent with those used in the 

accounting standard required a change in the accounting policy hitherto in use.

the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the 

of assets and liabilities.

C.     Revenue Recognition

i)  Sale of Services 

Transporation services on accrual basis.

ii)  Sale of traded goods

rewards of ownership of the goods have passed to the customers. 

iii)  Income from auxiliary activities 

revenue.
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CIN: U45400PB2007PLC063260

All amounts are in Rupee Lakhs

iv)  Interest income

v)  Rental income

 Rental income arising from operating lease on investment properties is accounted for on a straight line basis over 

 

 Depreciation  has been provided for on straight line method ( for proportionate period in use) in accordance with the rates 

substantial period of time to get ready for its intended use in which case it is capitalized up to the date the assets are ready 
for their intended use. Ancillary costs incurred in connection with the arrangement of borrowings are amortized over the 
period of such borrowings.

F.     Inventories   

G.    Investments 

 On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable 

reference to the fair value of the investment acquired, whichever is more clearly evident.

recognize a decline other than temporary in the value of the investments.

 On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited 

H.    Taxes on Income

 Current Tax
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CIN: U45400PB2007PLC063260

All amounts are in Rupee Lakhs

liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to 
settle the asset and the liability on a net basis.

 Deferred Tax

enacted by the Balance Sheet date. 

 Minimum Alternate Tax 

Account and shown as MAT Credit Entitlement. The Company reviews the same at each Balance Sheet date and writes 

H.    Earnings Per share 

of all dilutive potential equity shares.

 The Company recognizes a provision when there is a present obligation as a result of past event that probably requires an 

liability, if determinable, is made when there is a possible obligation or a present obligation that may, but probably will 

income are recognized in the period in which the change occurs.

J.      Use of Estimates

accounting estimates is recognised in the period the same is determined.

investments with an original maturity of three months or less .
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CIN: U45400PB2007PLC063260

All amounts are in Rupee Lakhs

related service and measured accordingly.

 Gratuity

 Leave Encashment 

 The employees can carry forward a portion of the unutilized accrued compensated absences and utilise it in future service 
periods or receive cash compensation during termination of employment. 

 The calculation of the Company’s obligation for unutilized accrued compensated absences is performed annually by a 

 Provident Fund
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NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

AS AT AS AT

 As at 31st March 2024 

2 SHARE CAPITAL   
Authorized

                         2,500.00                       2,500.00 

Note:-

2.1
equity shares is entitled to one vote per share.

2.2 The details of shareholders holding more than 5% shares as at 31st March,2025 and 31st March 2024 is set out below:

Name of the shareholder No of shares % held No of shares % held 

         15,15,000 8.18%             15,15,000 8.18%
23.95% 23.95%
15.44% 15.44%

        27,77,500 14.99%        27,77,500 14.99%

 18,54,500 10.01% 18,54,500 10.01%

2.3 The reconciliation of the number of shares outstanding as at 31st March,2025 and 31st March,2024 is set out below:
     

Particular
 No of shares Amount No of shares Amount 

1,85,30,000               1,853.00               1,50,000                             15.00 

                                  - 1,50,00,000        1,500.00 

                           - 
                       

33,80,000 
                         338.00 

1,85,30,000        1,853.00 1,85,30,000 1,853.00 

2.4

2.5

currently. The distribution will be in proportion to the number of equity shares held by the shareholders.

2.6

2.7

2.8

(2)(c) of the Companies Act, 2013.
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NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

2.9

Particulars
Proceeds Utilisation upto

Utilisation for the 
Year ended

Unutilisation 
upto

 31-March-24 31-March-25 31-March-25

Repayment of unsecured loans 171.00                    - 35.34
                     - 

133.27 0.00

Net proceeds- Total 2535.00 1504.36 995.30 35.34

Account

2.10
    
Name of the shareholder No of shares % of total shares % Change during the year

15,15,000 8.18% 0%
23.95% 0%
15.44% 0%

            27,77,500 14.99% 0%
          18,54,500 10.01% 0%
            2,02,000 1.09% 0%

3    RESERVE AND SURPLUS AS AT AS AT

 As at 31st March 2024 

Surplus 

Balance as at the beginning of the year                          1,322.39 
Less: Capitalisation of surplus for issue of Bonus Shares                                       -                       (1,500.00)

                         909.79 

Balance as at the end of the year

Securities Premium Account

Balance as at the beginning of the year                                   -   
                                      -                         2,197.00 

                                      -   

Balance as at the end of the year

   

4 AS AT AS AT

Term Loans  As at 31st March 2024 

    Less: Current Maturities

                             613.15                          932.12 

(Secured)
                      3,274.85 

    Less: Current Maturities                              (220.15)                         (221.52)

                               59.40 
    Less: Current Maturities                           (79.99)
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NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

                               13.33                             87.29 

                               48.30 
    Less: Current Maturities                                (11.41)                           (15.92)

                               36.89                             42.68 

 - Term Loan from others (Secured)                              173.55                            88.70 
    Less: Current Maturities                           (58.12)

                             105.55                             30.58 

Other Long Term Loans

                             177.08 
    Less: Current Maturities                                (78.07)                             (87.97)

                               99.01                          175.05 

                               50.00                                   -   

4.1
of agreement .

4.2

4.3

4.4

4.5

4.7

4.8
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NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

4.9

4.10

4.11

and it is repayable in 120 equated installments of Rs 2.59 Lacs beginning from October 2024. Co-borrower of 

4.12

4.13

Limited (Related party)

4.14

4.15
Lacs from February 2024.

1.78 Lacs from December 2023.

4.17

from October 2024.

4.18

5 AS AT AS AT

 As at 31st March 2024 

Security Deposit Received                              109.82                            94.08 

                             109.82                            94.08 
6 Long-term provisions   

                               99.18                            59.78 

                               99.18                            59.78 

7   
Overdraft Facility

                         1,882.87 
Short-Term Working Capital Loan

                             984.34 
                             757.25                          797.07 
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7.1

7.2

8   

                                      -   

Other Creditors                          9,239.52                       3,939.43 

Note:-

8.1

Trade payables ageing schedule for the year ended as on March 31, 2025:

  Particulars  MSME  Others  Total 

 Less than 1 year                    -                   9,228.10 
 1-2 years                    -                          1.34                                    1.34 

 2-3 years                    -                                      6.14 

 More than 3 years                    -                          3.93                                    3.93 

 Total                    -   

Trade payables ageing schedule for the year ended as on March 31, 2024:

  Particulars  MSME  Others  Total 

 Less than 1 year                    -                   3,872.97 
 1-2 years                    -                        30.25                                  30.25 

 2-3 years                    -                          8.43                                    8.43 

 More than 3 years                    -                        27.77                                  27.77 

 Total                    -   

9 AS AT AS AT

 As at 31st March 2024 

Advance from customers                                38.39                            44.38 
                               80.17                            58.14 

Statutory Dues                                55.05                            38.38 
Other payables

                               45.08                            39.33 
                         227.75 

10 Short-term provisions   

                               31.94                            14.78 
                         251.73 

                             438.18 266.51
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12 Non- Current Investments     

Face Value  
No of No of 

   (Quoted)

10  5,00,000.00 5,00,000.00         50.00 50.00 

(Associate Company)

10                4.73   4.73 

10      85,000.00               85,000.00                   8.50             8.50 

10     5,200.00           5,200.00                    5.04                5.04 

10        31,900.00    31,900.00                     53.25    53.25 

10 10,000.00 
                                                 

-   
     1.00                                   -   

           122.52        121.52 

12.1                  50.00          50.00 

 NA  NA 

13 AS AT AS AT

 As at 31st March 2024 

Timing Difference of Depreciation                              (77.90)

  
Deferred Tax Assets on:

Timing Difference of Depreciation                                       -                                     -   
                               33.00                            18.77 
                             (44.90)
                             (44.90)

13A Long-term loans and advances   
Capital Advances                                14.30                            18.53 

                               14.30                            18.53 

14 Other non-current assets   
Security deposits                              287.25 
(unsecured, considered good)

                               11.10 

                             298.35                          200.68 

15 Inventories   
Stock-in-trade

                         2,085.71 
Cement

15.1
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16   

                      2,297.93 

TOTAL

Note:-

16.1

Trade receivables ageing schedule for the year ended as on March 31, 2025:

  Particulars
 Undisputed 

- considered goods 

 Undisputed Trade 
 Total 

                                      -   

                     54.59                                       -                           54.59 

 1-2  years                      15.08                                       -                           15.08 

 2-3  years                        1.27                                       -                             1.27 

 More than 3  years                           -                                         -                                -   

 Total                                       -   

Trade receivables ageing schedule for the year ended as on March 31, 2024:

  Particulars
 Undisputed 

- considered goods 

 Undisputed Trade 
 Total 

                                      -   

                     87.58                                       -                           87.58 

 1-2  years                      28.65                                       -                           28.65 

 2-3  years                           -                                         -                                -   

 More than 3  years                      54.56                                       -                           54.56 

 Total                                       -   

17 AS AT AS AT

 As at 31st March 2024 

                               57.83                       1,052.27 

                                      -                                     -   

                                 0.11                               0.51 

                                      -                                     -   

                               57.94 

Note:-

17.1

17A Other Bank Balances   

guarantees)

                               16.33                            10.56 
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18 Short-term loans and advances   

Advance to suppliers                              558.84 

Advance to employees                                  5.14                                   -   

                               11.05                               0.95 

Advance to suppliers: related parties for real estate inventory                       2,229.70 

good)
                      3,805.24 

good)
                               74.42                          178.48 

19 Other Current Assets   

                      1,592.84 

                         1,340.15                                   -   

Balances with government authorities                              900.80                          771.41 

Others Recievables                              555.21                          500.88 

                               21.34                            50.39 

  

  

 FOR THE YEAR 
ENDED 31 ST 

 FOR THE YEAR 
ENDED 31 ST 

   (Amount in Rs)  (Amount in Rs) 

20 Revenue from operations   
Sale of Product

Electronics Items

20.1
20.2 Sales return                         (19,285.13)
20.3
20.4 Discounts                           (7,828.91)                   (7,937.55)

                       1,12,308.10 

Cement

20.5 Sales of Cement                        178.19 
                       178.19 

Sale of Services

                    4,919.31 

20.7                               -   
                            5,223.12                     4,919.31 

20.9 Other Operating Income

                            4,973.84                     5,411.80 

20.1

20.2 Sales of Cement is ancillary activity of Clearing & Forwarding Agency Business 
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21 Other Income   

21.1                     1,017.24 
21.2                                       -                              4.43 
21.3                                  29.45 

21.4                                240.80                        185.59 
21.5 Miscellaneous income                            0.00 

22 Purchases of Stock-in-Trade   

22.1
22.2                                (38.83)
22.3                 (18,972.18)

               1,32,571.72 

22.4                        443.99 

22.1

22.2

23 Changes in inventories of Stock-in-Trade   
Opening Stock:

23.1                     2,454.49 
23.2 Cement                            9.94 

Less:  Closing Stock

23.3                             2,085.71 
23.4 Cement

                             (901.57)

24 Operating Expenses   
24.1 Freight & Depot Operation Charges                     3,501.09 

27.01                             4,197.17 
27.02                     3,134.13 
27.14 Technology infrastructure charges                                152.58                        129.31 

25   
25.1                                772.49                        530.41 
25.2                                  30.31                          25.55 
25.3                                    8.20                            9.15 

                               810.99                        565.12 

26 Finance costs   
Interest expense

                               377.04                        254.41 
                               327.77                        304.74 
                                   5.54 
                                 71.78                          33.82 

                           2.52 
Other Finance Cost                          53.51 

                           2.57 

                               836.20                        654.41 



68

ANNUAL REPORT 2024 -25

NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

27 Other expenses   

27.03 Legal, professional & consultancy charges                                332.17 
27.04 Rent                                103.04 
27.05 Travelling and conveyance                                  91.13                          45.73 
27.06 Vehicle, Running & Maintenance                                  13.34                          11.73 
27.07 Repair & Maintenance                                    2.81                            2.00 
27.08 Communication                          12.07 
27.09                                    7.53                            3.15 
27.10

27.11                                  10.84                            9.02 
27.12                                    5.78                            5.93 
27.13 Donation                            7.30 
27.15 Fees & Subscription                                    1.02                               -   
27.16                                    2.54                          28.58 
27.17                          30.49 

   - Statutory audit fees                                    3.00                            2.55 
                                   0.15                            0.15 

   - Other Services                                    2.27                            0.51 
27.21                                  17.89                          12.39 
27.25                        121.17 
27.24                                  15.37                          33.57 

                               719.41                        701.31 

28

 a Related party and their relatioship 

Relationship Name of Related Party

Relative of Director
Relative of Director
Relative of Director
Subsidiary Company
Associate Company

 Name of Related Party Nature of transaction  FY 2024-25  FY 2023-24 

Salary
                              

9.00 
                   9.00 

Salary 54.00                  54.00 

Salary
                                                 

-   

                             
29.55 

                 28.14 

and consumable management services 

cordination services.

                      -   
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82.23 

Charged 
                        

59.40 
                      -   

                                            
29.45 

                        0.39                    0.58 

                                                 
-   

                   0.35 

Loan Given 849.75             2,552.90 

Loan converted into property Advance
                                                 

-   
           (2,229.70)

Advance for purchase of Real Estate                         
900.00 

            2,229.70 

Loan Repayment Received
                  

               107.13 

Loan Given
                      

282.27 
Loan Repayment Received              (148.00)               (133.50)

                      
34.52 

                 28.30 

                             
0.74 

Charged 
                      

Loan Given                     75.50                  32.15 

Loan Repayment Received
                

(150.00)
               (23.00)

                              
0.24 

                   0.24 

                                                 
-   

Repayment of Loan
                                                 

-   

                               
0.24 

                   0.24 

                                                 
-   

                   0.53 

Repayment of Loan
                                                 

-   
                   9.79 

                              
0.73 

                 12.39 

                                                 
-   

                 30.00 

Advance returned
                                                 

-   
                 

30.00 

Loan Given
                        

77.12 
               

900.00 

Loan Repayment Received
                                     

(900.00)

                     
0.12 

                   
0.12 
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-   

                   
1.07 

Repayment of Loan
                                                 

-   
                 

18.01 

                             
1.00 

                      
-   

c 

 Name of Related Party Nature of transaction  FY 2024-25  FY 2023-24 

Trade receivables                          530.17                137.45 
          3,732.41             2,858.44 

Others Receivables                           470.73                439.44 
            2,229.70 

                   1.10 
                          (5.14)                    5.00 

                 1,022.24                751.02 

Trade receivables                    1.98 

                            141.19 
Other Receivable                  20.54 

Trade receivables                      0.09                       -   

Trade receivables                                 0.05                       -   
                          50.00                       -   

Limited 
                     3.54 

Limited 
                          17.77                  11.15 

29 Segment Reporting

Based on the guiding principles given in Accounting Standard-17, The Company is presently engaged in 2 Segments -
 - includes C & F Agency, Transportation, FTL and other ancillary activities

s - includes retail trade of various types of home appliances, consumer electronics etc. 

c.   Real-estate

The Company prepares its operating segment information in conformity with the accounting policies adopted for 

reasonable basis have been included under ‘Unallocated’.

Finance costs are not allocated to individual segments as the underlying instruments are managed on a Company basis



71

ANNUAL REPORT 2024 -25

NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

 Particulars 
 Trade of 
Electronic 

Appliances 

 Logistics 

Income 

 Real-
estate 

 Un-
allocated 

 Total 

 Revenue from Operations       1,17,281.95     5,377.88                        -   
                     -   240.80                       -                249.41 

      
 Segment result                       -   
      

   1,722.13 1,722.13 
 Finance cost    (508.42) (508.42)

   
      

    
      
 Segment Assets                10,880.28 8,241.35 

                    9,939.91 5,118.17 19,309.27 
      
 Depreciation and Amortization Expenses                      1.70              7.38 45.01    30.92       85.01 
 Capital Expenditure                             0.44         14.14 110.70    312.10 

 Particulars 
 Trade of 
Electronic 

Appliances 

 Logistics 

Income 

 Real-
estate 

 Un-
allocated 

 Total 

 Revenue from Operations     1,41,497.52    5,097.50                       -   
21.99                4.25 185.59                       -                211.83 

      
 Segment result (119.15)                       -            898.98 
      

   
 Finance cost    

   (350.52) (350.52)
                         -   

    1,224.84 
                         -   
 Segment Assets   2,873.38 

            930.37 3,274.85 3,374.22 12,252.42 
      
 Depreciation and Amortization Expenses                       1.25 0.21 44.20                72.47 
 Capital Expenditure                             0.28                 70.47 

30 Earnings per share (EPS) 

below:

Particulars
For the year 
ended 31st 
March 2025

For the year 
ended 31st 
March 2024

909.79
1,85,30,000 1,12,08,579

Face Value per share (RS.) 10.00 10.00

Basic EPS (Rs.)                                              6.39                    8.12 

Diluted EPS (Rs.)                                              6.39                    8.12 
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NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

31 Ratios

The following are analytical ratios for the year ended 

Particular  Numerator Denominator 
AS AT 31ST AS AT 31ST 

 Variance 

Current Ratio Current assets Current liabilities                    1.48                    1.79 -17.33%
Debt-Equity Ratio Total Debt Shareholder’s Equity                    1.32                    1.38 -4.90%

Debt Service 
Coverage Ratio 

Earnings available for 
debt service 

Debt Service 18.14%

Return on Equity 
Ratio 

Average 
Shareholder’s Equity 

-18.93%

ratio 
Cost of goods sold OR 
sales 

                 72.58 -11.01%

Trade Receivables 
turnover ratio 

Revenue 
Average Accounts 
Receivable 

                 54.35 -49.84%

Trade payables 
turnover ratio 

Average Trade 
                 18.43                  31.14 -40.81%

ratio 
Revenue                  17.44                  24.07 

 Revenue 0.97%

Return on Capital 
employed 

 Earning before interest 
 Capital Employed 37.57% 5.47%

Reason for variance ( if more than 25% ) -

 Trade Receivables turnover ratio Due to decrease in turnover and increase in average Receivables

 Trade payables turnover ratio 
average trade payables

32  Loans or Advances in the nature of loans 

the year, that are:  
 

(b) without specifying any terms or period of repayment:

Amount of loan or advance in 
the nature of loan outstanding

Percentage to the total Loans 
and Advances in the 

nature of loans

AS AT 31ST AS AT 31ST AS AT 31ST AS AT 31ST 

Related Parties

                      3,732.41                     2,858.44 75.96% 75.12%

                    1,022.24                             751.02 20.80% 19.74%

                         141.19 2.87% 4.85%

                                  17.77                             11.15 0.36% 0.29%

33

Act 2013,Section135(5).
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NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

 Particular   FY 2024-25  FY 2023-24 

 Total of previous years shortfall                             12.39                    7.79 

 Amount required to be spent by the company during the year                                  17.89                  12.39 

                               (12.39)                  (7.79)

 Shortfall at the end of the year                       17.89                  12.39 

provision of section 135 of the Companies Act 2013. 

as provided in schedule 7 of the company Act 2013. 

34

Particulars
As at March As at March 

                 17.17 
                                             7.88 
                                             0.09                    0.09 

                                   Total                                             28.63                  24.18 

The below disclosure have been obtained from independent actuary. The other disclosures are made in accordance with AS 

Particulars

Gratuity Leave Encashment

Unfunded Unfunded

2024-25 2023-24 2024-25 2023-24
a Assumptions : 

Discount Rate 7.15% 7.15%
Salary Escalation  10.00% 10.00% 10.00% 10.00%

Mortality Rate
Lives Mortality 2012-14 Lives Mortality 2012-14 

Retirement 58 Yrs 58 Yrs 58 Yrs 58 Yrs

55.34 51.67 19.23 15.45 

3.95 3.75 1.37 1.12 
Current Service Cost 15.09 9.03 19.92 5.98 
Liability Transfer out - - - -

(1.31) (3.84) (1.39) (0.48)
 

     (i)Due to Change in Demographic Assumptions
0.00 0.00 0.00 0.00 

(ii) Due to Change in Financial Assumptions 2.31 0.27 1.04 0.09 
13.33 (5.54) 2.24 (2.93)
88.71 55.34 42.41 19.23 
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NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

c Changes in the fair value of plan assets

Fair value of plan assets at beginning of year - - - -
- - - -

Contributions - - - -
Transfer to Other Group - - - -

- - - -
- - - -

Fair value of plan assets at the end of year - - - -

d

(5.27) 3.27 (2.84)
- - - -

(5.27) 3.27 (2.84)
15.64 (5.27) 3.27 (2.84)

e Amount recognized in the Balance Sheet :

Liability at the end of the year 88.71 55.34 42.41 19.23 
- - - -

Difference 88.71 55.34 42.41 19.23 
Amount recognized in the Balance Sheet 88.71 55.34 42.41 19.23 

f

Current Service Cost 15.09 9.04 19.92 5.98 
3.95 3.75 1.37 1.12 

- - - -
- - - -
- - - -

Recognition of Transition Liability - - - -
Actuarial (Gain) or Loss (5.27) 3.27 (2.84)

34.68 7.52 24.57 4.26 
g Balance Sheet Reconciliation :

Opening Liability 55.34 19.23 15.45 
- - - -

33.37 23.18 3.78 
Employer’s Contribution - - - -

88.71 55.34 42.41 19.23 

h Data

219 172 219 172 
0.19 0.14 0.19 0.14 

i

The leave obligation cover the company’s liability for earned leave.

 
Company does not have an unconditional right to defer settlement for any of these obligations.

35

Particulars
As at March As at March 

(A) Guarantee
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NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs

                               8.23                    8.23 

(2) Commitments as at year end: (to the extent not provided for)

(A) Capital Commitments:                                                  -                  143.31 
(B) Other Commitments:                                                  -                         -   

36

as applicable to a Small and Medium Sized Company.

37

discrepancies.

38 Other Notes –

a

c

 2024-25 2023-24

Earnings 0 0
11.51 

d

e Charges yet to be registered with ROC as at the end of year:

Charge Holder Name Loan Type 2024-25 2023-24

Loan against property                                                  -                  154.00 
Vehicle Loan                                 14.42 14.42

Charges yet to be removed from ROC as at the end of year (loan repaid but charge still appearing at ROC):

Charge Holder Name Loan Type 2024-25 2023-24

Loan against property                   1,430.00 1430
Vehicle Loan                          9.55                    9.55 
Vehicle Loan                                40.95                  40.95 
Loan against property  

Loan against Asset                                32.00  

Loan against Asset                                 89.38  

F

Particulars
As at March As at March 

               349.15                121.58 

Revenue (Subvention fee recovery) is accrued on a monthly basis which is actualized 
on a timely basis 

basis, based on the estimated claims

Expected Returns
               705.53                409.31 

For Returns yet to be received at the warehouse, provision for sales returns is created. 

Also Returns in future period against the current period sales has also been provided 
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               (34.12)                244.00 

  

39

 For and on behalf of the board 
 For Kaushalya Logistics Limited 

(B R Goyal)  (Uddhav Poddar)  (Atul Garg) 

PARTNER  Managing Director  Director 

M. NO.12172  DIN: 00886181  DIN: 06696759 

PLACE :  NEW DELHI

DATE   :  30-05-2025

 (Anupam Agr) 

 CFO  Company Secretary 

 M.No. A31556 

NOTES ATTACHED TO FORMING PART OF FINANCIAL STATEMENT AS ON 31.03.2025
All amounts are in Rupee Lakhs
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF KAUSHALYA LOGISTICS LIMITED (FORMERLY KNOWN AS KAUSHALYA 

LOGISTICS PRIVATE LIMITED)

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Opinion

1. KAUSHALYA LOGISTICS LIMITED 
(FORMERLY KNOWN AS KAUSHALYA LOGISTICS PRIVATE LIMITED)

Sheet as at 31st 

2. 

manner so required and give a true and fair view in conformity with the accounting principles generally accepted 
, and 

 Basis for opinion

3. 
the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s responsibilities for the 

 Other Information

4. 

auditor’s report thereon. 

any form of assurance conclusion thereon. 

information and, in doing so, consider whether the other information is materially inconsistent with the 

other information, we are required to report that fact.

in this regard.

5. 
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maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 

and fair view and are free from material misstatement, whether due to fraud or error, which have been used for 

aforesaid.

company and associate ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. The respective Board of Directors of 

 

7. 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

8. 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

may cause the Group to cease to continue as a going concern.

events in a manner that achieves fair presentation.
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auditors

9. 

internal control that we identify during our audit.

10. 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

11. From the matters communicated with those charged with governance, we determine those matters that were of 

 

12.  As required by Section 143 (3) of the Act, based on our audit and on the consideration of our auditor report of 

subsidiary company and associate, we report that:

(a) 

(b) 

auditor report of the subsidiary company and associate.

(c) 

(d) 

(e) 

(f) 
and its subsidiary company and associate and the operating effectiveness of such controls, refer to our 

(g) 

its subsidiary company and associate company covered under the Act, the remuneration paid to its directors 
during the year is in accordance with the provisions of section 197 of the Act.

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Company (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 

i. 

ii. 
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iii.  During the year ended March 31, 2025, there were no amounts which were required to be transferred 

associate company. 

iv. (a)  The respective Managements of the Company and its subsidiary company and associate which are 

individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds 

(b)  The respective Managements of the Company and its subsidiary company and associate which are 

individually or in the aggregate) have been received by the Company or any of such subsidiary 

understanding, whether recorded in writing or otherwise, that the Company or any of such subsidiary 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances 
performed by us on the Company and its subsidiary company and associate which are company 

our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), 
as provided under (a) and (b) above, contain any material misstatement.

(d) The Company and its subsidiary company and associate had neither declared nor paid any dividend 
during the year

March 31, 2025 which has a feature of recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software’s. Further, during the course of 
our audit we did not come across any instance of audit trail feature being tampered with and the audit 
trail has been preserved by the Company as per the statutory requirements for record retention.

13. 

reports issued by us for the Company and its subsidiary company and associate included in the consolidated 

DATE   : 30.05.2025                                         CHARTERED ACCOUNTANTS
        FRN 304153E

       (B.R. GOYAL)
             PARTNER

      M. NO. 12172
                                                                                                                                                        UDIN: 25012172BMIGVU1820
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED 
FINANCIAL STATEMENTS OF KAUSHALYA LOGISTICS LIMITED (FORMERLY KNOWN AS KAUSHALYA 

LOGISTICS PRIVATE LIMITED)

KAUSHALYA LOGISTICS LIMITED (FORMERLY KNOWN AS KAUSHALYA 
LOGISTICS PRIVATE LIMITED)

including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds 

information, as required under the Company Act, 2013.

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 

in all material respects.

Meaning of Internal Financial Controls Over Financial Reporting

reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
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reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 

Inherent Limitations of Internal Financial Controls Over Financial Reporting

of collusion or improper management override of controls, material misstatements due to error or fraud may occur 

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate.

Opinion

reporting criteria established by the Company considering the essential components of internal control stated in 

DATE   : 30.05.2025                                                 CHARTERED 
ACCOUNTANTS
        FRN 304153E

       (B.R. GOYAL)
             PARTNER

      M. NO. 12172
                                                                                                                                                  UDIN: 25012172BMIGVU1820



83

ANNUAL REPORT 2024 -25

Particulars Note no.                   
 As at 31st  As at 31st 

I. EQUITY AND LIABILITIES  

(1) Shareholders’ funds  

(a) Share capital 2  1,853.00  1,853.00 

(b) Reserves and surplus 3  3,005.98 
  

 

(a) Long-term borrowings 4  4,321.05 

13  44.90 

(c) Other Long term liabilities 5  109.82  94.08 

(d) Long-term provisions  99.18  59.78 
  

 

(a) Short-term borrowings 7  2,399.39 

(b) Trade payables 8  9,239.52  3,939.43 

(c) Other current liabilities 9  1,130.57 

(d) Short-term provisions 10  438.18 
   
TOTAL  
  
II. ASSETS  

(1) Non-current assets  

 

      (i) Tangible assets 11  3,144.05 

 4.32  -   

11A  -    21.19 

12  128.27 

13  -    -   

(d) Long-term loans and advances 13A  14.30  18.53 

(e) Other non-current assets 14  298.35 
  
(2) Current assets  

(a) Current investments                                              -                                                -   

15  2,192.03  1,290.45 

(c) Trade receivables  2,297.93 

(d) Cash and cash equivalents 17  58.94  1,052.78 

17A

(f) Short-term loans and advances 18

(g) Other current assets 19  3,481.44  2,899.49 
    
Total  

 For and on behalf of the board 
 For Kaushalya Logistics Limited 

(B R Goyal) (Uddhav Poddar) (Atul Garg)  

PARTNER Managing Director  Director 

M. NO.12172 DIN: 00886181  DIN: 06696759 

Annupam Agr

CFO Company Secretary
M.No. A31556

PLACE :  NEW DELHI
DATE   :  30-05-2025

All amounts are in Rupee Lakhs
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All amounts are in Rupee Lakhs

 Particulars Note No.
 For the year ended  For the year ended 

Revenue from operations 20
Other income 21  1,971.54  1,237.89 

     

Total Revenue (I + II)  
     

Expenses:    
 22  1,11,383.30  1,33,015.71 
 23  (901.57)  1,173.98 
 24  10,093.43 
 25  810.99 
 Finance costs

11.2 11  85.01  72.47 
 27  719.71  701.31 
     

  
     
V  
     

   
   (251.73)
   (3.29)  (58.48)
   (10.39)  (4.84)
     

  909.79 

     
  0.20  0.50 

     

  910.29 

   
 (1) Basic   8.12 
 (2) Diluted   8.12 

 For and on behalf of the board 
 For Kaushalya Logistics Limited 

(B R Goyal) (Uddhav Poddar) (Atul Garg)  

PARTNER Managing Director  Director 

M. NO.12172 DIN: 00886181  DIN: 06696759 

Annupam Agr

CFO Company Secretary

M.No. A31556

PLACE :  NEW DELHI

DATE   :  30-05-2025
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    Particulars
For the year ended 31st For the year ended 31st 

A. CASH FLOW FROM OPERATING ACTIVITIES
 1,224.84 

Depreciation and amortization  85.01  72.47 
Finance Cost paid

 (1,017.24)
 (29.45)

 -    (4.43)
 (745.03)  (325.41)

 859.28  899.43 

 (7,113.27)
 5,822.84  (1,889.77)
 (901.57)  1,173.98 

 (2,192.01)  (3,325.82)
Cash generated from operations  (1,332.73)

B. CASH FLOW FROM INVESTING ACTIVITIES
 (70.47)

 -    (21.19)
 -   

 (1,004.30)
 (5.77)  3.39 
 (0.20)  (0.50)

 0.20  0.50 
 1,017.24 

 29.45 
 360.70  389.23 

C. CASH FLOW FROM FINANCING ACTIVITIES:
 -    2,015.04 

 5.94  1,107.70 
 1,225.07 

Finance Cost paid
 394.81 

D.  (993.85)  1,031.28 
Cash and cash equivalents at the beginning of the year  1,052.78  21.51 
(Opening balance)

 58.94 
(Closing balance)

Foot Note:-     

1

2
comparable.

3

 For and on behalf of the board 
 For Kaushalya Logistics Limited 

(B R Goyal) (Uddhav Poddar) (Atul Garg)  
PARTNER Managing Director  Director 
M. NO.12172 DIN: 00886181  DIN: 06696759 

Annupam Agr
CFO Company Secretary

M.No. A31556
PLACE :  NEW DELHI
DATE   :  30-05-2025

All amounts are in Rupee Lakhs
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1       STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES                              

A.     Corporate Information

Transportation and in the business of retail trade of various types of home appliances, consumer electronics etc. and allied 

Company was converted into a public limited company on 01st May,2023  and the name of Company was changed to ‘Kaushalya 

B.  Principles of Consolidation

i.    The Financial Statements of Company and subsidiary company have been combined on a line-by-line basis by adding 

ii.   The Consolidated Financial Statements have been prepared in accordance with the Accounting Standard (AS-21), 

iv.  The Consolidated Financial Statements have been prepared in accordance with the Accounting Standard (AS-23), 

 

 

Name of Company Nature Country of Incorporation % of Shareholding

Bhumika Logistics and Services Ltd Subsidiary Company India 100.00%

Uddhav Properties Ltd Associate Company India 35.46%

 

 

Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014 and the provisions 

 Accounting policies have been consistently applied by the Company and are consistent with those used in the previous 

required a change in the accounting policy hitherto in use.

NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs
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the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its 

D.     Revenue Recognition

i)  Sale of Services  

services on accrual basis.

ii)  Sale of traded goods

ownership of the goods have passed to the customers. 

iii) Income from auxiliary activities

iv) Interest income

v) Rental income

Rental income arising from operating lease on investment properties is accounted for on a straight line basis over lease 

Depreciation  has been provided for on straight line method ( for proportionate period in use) in accordance with the rates of 

of time to get ready for its intended use in which case it is capitalized up to the date the assets are ready for their intended use. 
Ancillary costs incurred in connection with the arrangement of borrowings are amortized over the period of such borrowings.

NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs
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G.     Inventories   

H.    Investments 

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition 

the acquisition cost is determined by reference to the fair value of the asset given up or by reference to the fair value of the 
investment acquired, whichever is more clearly evident.

than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the 

I.    Taxes on Income

Current Tax

a legally enforceable right to set off the recognised amounts and there is an intention to settle the asset and the liability on a net 
basis.

Deferred Tax

date. 

Minimum Alternate Tax 

Credit Entitlement. The Company reviews the same at each Balance Sheet date and writes down the carrying amount of MAT 

NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs
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J.    Earnings Per share 

potential equity shares.

The Company recognizes a provision when there is a present obligation as a result of past event that probably requires an 

if determinable, is made when there is a possible obligation or a present obligation that may, but probably will not, require an 

disclosure is made.

in the period in which the change occurs.

L.      Use of Estimates

Actual results could in the period differ from those estimates. Any revision to accounting estimates is recognised in the period 
the same is determined.

with an original maturity of three months or less .

measured accordingly.

Gratuity

unit credit method.

Leave Encashment

The employees can carry forward a portion of the unutilized accrued compensated absences and utilise it in future service 
periods or receive cash compensation during termination of employment. 

Provident Fund 

NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs
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AS AT AS AT

2 SHARE CAPITAL   

Authorized

                         2,500.00                       2500.00 

                      1853.00 

Note:-

2.1
shares is entitled to one vote per share.

2.2 The details of shareholders holding more than 5% shares as at 31st March,2025 and 31st March 2024 is set out below:

     

Name of the shareholder
No of shares % held No of shares % held 

 15,15,000 8.18%  15,15,000 8.18%
23.95% 23.95%
15.44% 15.44%

 27,77,500 14.99%  27,77,500 14.99%

 18,54,500 10.01%  18,54,500 10.01%

2.3 The reconciliation of the number of shares outstanding as at 31st March,2025 and 31st March,2024 is set out below:

Particular
 No of shares Amount No of shares Amount 

  1,85,30,000  1,853.00  1,50,000  15.00 
 -  1,50,00,000  1,500.00 
 -  33,80,000  338.00 

 1,85,30,000  1,853.00  1,85,30,000  1,853.00 

2.4

2.5

currently. The distribution will be in proportion to the number of equity shares held by the shareholders.

2.6

2.7

2.8

(2)(c) of the Companies Act, 2013. 

NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs
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NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs

2.9

Particulars
 

Proceeds
 

Utilisation upto
31-Mar-25

Unutilisation upto
31-Mar-24

Utilisation upto
31-Mar-25

Repayment of unsecured loans 171.00  - 35.34
 - 

133.27 0.00

Net proceeds- Total 2535.00 1504.36 995.30 35.34

Account.

2.10

Name of the shareholder No of shares % of total shares
% Change during the 

year
 15,15,000 8.18% 0%

23.95% 0%
15.44% 0%

 27,77,500 14.99% 0%
 18,54,500 10.01% 0%
 2,02,000 1.09% 0%

AS AT AS AT
 

3 RESERVE AND SURPLUS

Surplus 

Balance as at the beginning of the year  1,328.94 
Less: Capitalisation of surplus for issue of Bonus 
Shares

 -    (1,500.00)

 1,184.38  910.29 

Balance as at the end of the year
Securities Premium Account

Balance as at the beginning of the year  -   
 -    2,197.00 

 -   

Balance as at the end of the year

    
4    

Term Loans

    Less: Current Maturities
 613.15  932.12 

(Secured)
 3,274.85 

    Less: Current Maturities  (220.15)  (221.52)

 59.40 
    Less: Current Maturities  (79.99)

 13.33  87.29 

 48.30 
    Less: Current Maturities  (11.41)  (15.92)

 36.89  42.68 
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NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs

 - Term Loan from others (Secured)  173.55  88.70 
    Less: Current Maturities  (58.12)

 105.55  30.58 
    Other Long Term Loans

 177.08 
    Less: Current Maturities  (78.07)  (87.97)

 99.01  175.05 

 50.00                                       -   

4.1

4.2

4.3

4.4

4.5

4.7

4.8

4.9

beginning from March 2025. 

4.10
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NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs

4.11

4.12

4.13

4.14

4.15
February 2024.

from December 2023.

4.17

4.18

party)

AS AT AS AT

5   
Security Deposit Received  109.82  94.08 

 109.82  94.08 

6 Long-term provisions   

 99.18  59.78 
 99.18  59.78 

7   

Overdraft Facility

 1,882.87 
Short-Term Working Capital Loan

 984.34 
 757.25  797.07 

7.1
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NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs

Note:-

8.1

Trade payables ageing schedule for the year ended as on March 31, 2025:

  Particulars  MSME  Others  Total 

  Less than 1 year  -    9,228.10 
  1-2 years  -    1.34  1.34 

  2-3 years  -    6.14 

  More than 3 years  -    3.93  3.93 

  Total  -   

Trade payables ageing schedule for the year ended as on March 31, 2024:

  Particulars  MSME  Others  Total 

 Less than 1 year  -    3,872.97 
 1-2 years  -    30.25  30.25 

 2-3 years  -    8.43  8.43 

 More than 3 years  -    27.77  27.77 

 Total  -   

AS AT AS AT

9   
Advance from customers  38.39  44.38 

 80.17  58.14 
Statutory Dues  55.05  38.38 
Other payables

 45.08  39.33 
 474.89  227.75 

10 Short-term provisions   

 31.94  14.78 
 251.73 

 438.18  266.51 

7.2

AS AT AS AT

8   

 -   

Other Creditors  9,239.52  3,939.43 
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12 Non- Current Investments   

Face Value  
No of Shares No of Shares AS AT

31ST 
AS AT
31ST 

   (Quoted)

10                 5,00,000.00   5,00,000.00 
(Associate Company)

10  4.73  4.73 
10  85,000.00  85,000.00  8.50  8.50 
10  5,200.00  5,200.00  5.04  5.04 

10 
Ltd.

 31,900.00  31,900.00  53.25  53.25 

 128.27 

12.1 

 NA  NA 

AS AT AS AT

13   

Timing Difference of Depreciation  (77.90)
  

Deferred Tax Assets on:

Timing Difference of Depreciation  -    -   
 33.00  18.77 

 (44.90)
 (44.90)

13A Long-term loans and advances   

Capital Advances  14.30  18.53 

 14.30  18.53 

14 Other non-current assets   

Security deposits  287.25 
(unsecured, considered good)

 11.10 
 298.35  200.68 

15 Inventories   

Stock-in-trade

 2,085.71 
Cement

16   

 2,297.93 
TOTAL
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Note:-

16.1

Trade receivables ageing schedule for the year ended as on March 31, 2025:

   Particulars
 Undisputed Trade 

considered goods 

 Undisputed Trade 
 Total 

  -   

  54.59  -    54.59 

  1-2  years  15.08  -    15.08 

  2-3  years  1.27  -    1.27 

  More than 3  years  -    -    -   

  Total  -   

Trade receivables ageing schedule for the year ended as on March 31, 2024:  

  Particulars
 Undisputed Trade 

considered goods 

 Undisputed Trade 
 Total 

 -   

 87.58  -    87.58 

 1-2 years  28.65  -    28.65 

 2-3  years  -    -    -   

 More than 3 years  54.56  -    54.56 

 Total  -   

                   

Particulars
AS AT  AS AT

17   
    
  58.83  1,052.27 
  -    -   
  0.11  0.51 
  -    -   

   58.94 

Note:-   

17.1

    
17A Other Bank Balances   

  
AS AT  AS AT

 
than 12 months

 
guarantees)

   16.33  10.56 
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All amounts are in Rupee Lakhs

Particulars
AS AT  AS AT

18

Advance to suppliers  558.84 
Advance to employees  5.14  -   

 11.05  0.95 
Advance to suppliers: related parties for real estate inventory  2,229.70 

 3,805.24 
 74.42  178.48 

19 Other Current Assets   
 1,592.84 

 1,340.15  -   
Balances with government authorities  900.80  771.41 
Others Recievables  555.21  500.88 

 21.34  50.39 

  

Particulars
 FOR THE YEAR 

ENDED 31 ST 
 FOR THE YEAR 

ENDED 31 ST 

20 Revenue from operations   
Sale of Product

Electronics Items

20.1

20.2 Sales return  (19,285.13)

20.3

20.4 Discounts  (7,828.91)  (7,937.55)

 1,12,308.10 

Cement

20.5 Sales of Cement  178.19 
 178.19 

Sale of Services

 4,919.31 

20.7  -   

20.8  5,223.12  4,919.31 

20.9 Other Operating Income

 4,973.84  5,411.80 

20.1
20.2 Sales of Cement is ancillary activity of Clearing & Forwarding Agency Business 

21 Other Income   

21.1  1,017.24 

21.2  -    4.43 

21.3  29.45 

21.4  240.80  185.59 

21.5 Miscellaneous income  0.00 
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Particulars
 FOR THE YEAR ENDED 31 ST 

 FOR THE YEAR 
ENDED 31 ST 

22 Purchases of Stock-in-Trade   

22.1

22.2  (38.83)

22.3  (18,972.18)

 1,32,571.72 

22.4  443.99 

22.1

22.2

23 Changes in inventories of Stock-in-Trade   

Opening Stock:

23.1  2,454.49 

23.2 Cement  9.94 

Less:  Closing Stock

23.3

23.4 Cement  106.31 

 (901.57)

24 Operating Expenses   

24.1 Freight & Depot Operation Charges  3,501.09 

27.01  4,197.17 

27.02  3,134.13 

27.14 Technology infrastructure charges  152.58  129.31 

25   

25.1  772.49  530.41 

25.2  30.31  25.55 

25.3  8.20  9.15 

 810.99  565.12 

26 Finance costs   

Interest expense

 377.04  254.41 

 327.77  304.74 

 5.54 

 71.78  33.82 

 2.52 

Other Finance Cost  53.51 

 2.57 

 836.20  654.41 
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28

 a  Related party and their relatioship 

Relationship Name of Related Party

Relative of Director

Relative of Director

Relative of Director

Associate Company

NOTES ATTACHED TO FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT AS ON 31.03.2025   
All amounts are in Rupee Lakhs

Particulars
 FOR THE YEAR ENDED  FOR THE YEAR ENDED 

27 Other expenses   

27.03 Legal, professional & consultancy charges                                332.17 

27.04 Rent                                103.28 

27.05 Travelling and conveyance                                  91.13                          45.73 

27.06 Vehicle, Running & Maintenance                                  13.34                          11.73 

27.07 Repair & Maintenance                                    2.81                            2.00 

27.08 Communication                          12.07 

27.09                                    7.53                            3.15 

27.10

27.11                                  10.84                            9.02 

27.12                                    5.78                            5.93 

27.13 Donation                            7.30 

27.15 Fees & Subscription                                    1.02                               -   

27.16                                    2.54                          28.58 

27.17                          30.49 

27.18    - Statutory audit fees                                    3.05                            2.55 

27.19                                    0.15                            0.15 

27.2    - Other Services                                    2.27                            0.51 

27.21                                  17.89                          12.39 

27.25                        121.17 

27.24                                  15.37                          33.57 

                               719.71                        701.31 
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 Name of Related Party Nature of transaction  FY 2024-25  FY 2023-24 

Salary  9.00  9.00 

Salary  54.00  54.00 

Salary  -   

 29.55  28.14 

Cam cordination services.
 -   

 82.23 

 59.40  -   

 29.45 

 0.39  0.58 

-

 -    0.35 

Loan Given  849.75  2,552.90 

Loan converted into property Advance  -    (2,229.70)

Loan Given
 900.00  2,229.70 

Loan Repayment Received

 107.13 

Loan Given  282.27 

Loan Repayment Received  (148.00)  (133.50)

 34.52  28.30 

 0.74 

Loan Given  75.50  32.15 

Loan Repayment Received  (150.00)  (23.00)

 0.24  0.24 

 -    0.53 

Repayment of Loan  -    9.79 

 0.73  12.39 

 -    30.00 

Advance returned  -    30.00 

Loan Given  77.12  900.00 

Loan Repayment Received  (900.00)

 0.12  0.12 

 -    1.07 

Repayment of Loan  -    18.01 
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c 
Nature of transaction

 Name of Related Party  FY 2024-25  FY 2023-24 

Trade receivables  530.17  137.45 

 3,732.41  2,858.44 

Others Receivables  470.73  439.44 

 2,229.70 

 1.10 

 (5.14)  5.00 

 1,022.24  751.02 

Trade receivables  1.98 

 141.19 

Other Receivable  20.54 

Trade receivables  0.05  -   

 50.00  -   

 3.54 

 17.77  11.15 

29 Segment Reporting

Based on the guiding principles given in Accounting Standard-17, The Company is presently engaged in 2 Segments -

 - includes C & F Agency, Transportation, FTL and other ancillary activities

s - includes retail trade of various types of home appliances, consumer electronics etc. 

c. Real-estate

The Company prepares its operating segment information in conformity with the accounting policies adopted for 

reasonable basis have been included under ‘Unallocated’.

Finance costs are not allocated to individual segments as the underlying instruments are managed on a Company basis

 Particulars 
 Trade of Electronic 
Appliances Income 

 Real-estate  Un-allocated  Total 

 Revenue from Operations                1,17,281.95                   5,377.88                        -   

                                 -        240.80                       -      249.41 

 Segment result                       -   

        1,722.13   1,722.13 

 Finance cost       (508.42) (508.42)

   

    

 Segment Assets                10,880.28    8,248.10  25,353.12 

          9,939.91 

 Depreciation and Amortization 
Expenses 

                1.70            7.38    45.01    30.92    85.01 

 Capital Expenditure                    0.44         14.14  110.70  312.10 
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All amounts are in Rupee Lakhs

 Particulars 
 Trade of Electronic 
Appliances Income 

 Real-estate  Un-allocated  Total 

 Revenue from Operations              1,41,497.52                   5,097.50                       -   

             21.99                   4.25   185.59                       -   211.83 

 Segment result (119.15)                       -     898.98 

   

 Finance cost    

                 (350.52)  (350.52)

         -   

      1,224.84 

         -   

 Segment Assets                     2,879.92  17,111.40 

       930.37 3,274.85             3,374.22  12,252.42 

 Depreciation and 
Amortization Expenses 

                           1.25                   0.21      44.20  72.47 

 Capital Expenditure                   0.28    70.47 

30 Earnings per share (EPS) 

below:

Particulars  
For the year ended 31st 

March 2025
For the year ended 31st 

March 2024

1,184.58 910.29

1,85,30,000 1,12,08,579

Face Value per share (RS.) 10.00 10.00

Basic EPS (Rs.)                                     6.39                    8.12 

Diluted EPS (Rs.)                                      6.39                    8.12 

31 Ratios

The following are analytical ratios for the year ended 

 Particular   Numerator  Denominator 
AS AT 

2025

AS AT 

2024

 
Variance 

 Current Ratio  Current assets  Current liabilities                    1.48                    1.79 -17.32%

 Debt-Equity Ratio  Total Debt 
 Shareholder’s 
Equity 

                   1.32                    1.38 -4.87%

 Debt Service Coverage Ratio 
 Earnings available for 
debt service 

 Debt Service 18.12%

 Return on Equity Ratio 
 Average 
Shareholder’s Equity 

21.73% -19.00%

 Cost of goods sold OR 
sales 

                 72.58 -11.01%

 Trade Receivables turnover 
ratio 

 Revenue 
 Average Accounts 
Receivable 

                 54.35 -49.84%

 Trade payables turnover ratio 
 Average Trade 

                 18.43                  31.14 -40.81%

 Revenue                  17.44                  24.07 -27.57%

 Revenue 0.97% 55.53%

 Return on Capital employed 
 Earning before interest 

 Capital Employed 39.58% 37.52% 5.49%
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Reason for variance ( if more than 25% ) -

Trade Receivables turnover 
ratio 

Due to decrease in turnover and increase in average Receivables

 Trade payables turnover ratio 

32  Loans or Advances in the nature of loans 

year, that are:  
 

(b) without specifying any terms or period of repayment:

Amount of loan or advance in the 
nature of loan outstanding

Percentage to the total Loans and 
Advances in the 
nature of loans

Related Parties
AS AT 31ST AS AT 31ST AS AT 31ST AS AT 31ST 

3,732.41              2,858.44 75.96% 75.12%

         1,022.24            751.02 20.80% 19.74%

             141.19 2.87% 4.85%

                    17.77                11.15 0.36% 0.29%

33

2013,Section135(5).

Particular    FY 2024-25  FY 2023-24 

 Total of previous years shortfall                      12.39                    7.79 

 Amount required to be spent by the company during the year        17.89                  12.39 

 (12.39)                  (7.79)

 Shortfall at the end of the year              17.89                  12.39 

provision of section 135 of the Companies Act 2013. 

provided in schedule 7 of the company Act 2013. 

34

below:

Particulars  

                 17.17 

                              7.88 
                                                         

-   
                             0.09                    0.09 

                                   Total
                                                         

-   
                    28.63                  24.18 
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The below disclosure have been obtained from independent actuary. The other disclosures are made in accordance with AS – 

Particulars

Gratuity Leave Encashment

Unfunded Unfunded

2024-25 2023-24 2024-25 2023-24

a

Assumptions : 

Discount Rate 7.15% 7.15%

Salary Escalation 10.00% 10.00% 10.00% 10.00%

Mortality Rate Lives 
Mortality 2012-14 

Lives Mortality 2012-14 

Retirement 58 Yrs 58 Yrs 58 Yrs 58 Yrs

55.34 51.67 19.23 15.45 

3.95 3.75 1.37 1.12 

Current Service Cost 15.09 9.03 19.92 5.98 

Liability Transfer out - - - -

(1.31) (3.84) (1.39) (0.48)

 
     (i)Due to Change in Demographic Assumptions

0.00 0.00 0.00 0.00 

(ii) Due to Change in Financial Assumptions 2.31 0.27 1.04 0.09 

13.33 (5.54) 2.24 (2.93)

88.71 55.34 42.41 19.23 

c

Changes in the fair value of plan assets

Fair value of plan assets at beginning of year - - - -

- - - -

Contributions - - - -

Transfer to Other Group - - - -

- - - -

- - - -

Fair value of plan assets at the end of year - - - -

d

(5.27) 3.27 (2.84)

- - - -

(5.27) 3.27 (2.84)

15.64 (5.27) 3.27 (2.84)

e Amount recognized in the Balance Sheet :

Liability at the end of the year 88.71 55.34 42.41 19.23 

- - - -
Difference

88.71 55.34 42.41 19.23 

Amount recognized in the Balance Sheet
88.71 55.34 42.41 19.23 
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f

Current Service Cost 15.09 9.04 19.92 5.98 

3.95 3.75 1.37 1.12 

- - - -
- - - -
- - - -

Recognition of Transition Liability - - - -
Actuarial (Gain) or Loss (5.27) 3.27 (2.84)

34.68 7.52 24.57 4.26 

g Balance Sheet Reconciliation :

Opening Liability 55.34 19.23 15.45 
- - - -

33.37 23.18 3.78 
Employer’s Contribution - - - -

88.71 55.34 42.41 19.23 

h Data

219 172 219 172 

0.19 0.14 0.19 0.14 

i

The leave obligation cover the company’s liability for earned leave.

 
Company does not have an unconditional right to defer settlement for any of these obligations.

35

Particulars  

(A) Guarantee

(a) Corporate guarantee on behalf of its related parties to secure 

 (b) Co-Borrower on behalf of its related parties to secure 

                               8.23                    8.23 

(2) Commitments as at year end: (to the extent not provided 
for)

(A) Capital Commitments:                         -                  143.31 

(B) Other Commitments: - -

36
Accounting Standard as applicable to a Small and Medium Sized Company.

37

discrepancies.
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38 Other Notes –

a

c

 2024-25 2023-24

Earnings 0 0

                                                    11.51 

d

e Charges yet to be registered with ROC as at the end of year:

Charge Holder Name Loan Type 2024-25 2023-24

Loan against property                                      -    154.00 

Vehicle Loan                       14.42 14.42

Charges yet to be removed from ROC as at the end of year (loan repaid but charge still appearing at ROC):

Charge Holder Name Loan Type 2024-25 2023-24

Loan against property  1,430.00 1430

Vehicle Loan      9.55 
                   

9.55 
Vehicle Loan   40.95 40.95 

Loan against property - 

TE LTD Loan against Asset                        32.00 - 

TE LTD Loan against Asset             89.38 - 

f

Particulars 

               349.15                121.58 
Revenue (Subvention fee recovery) is accrued on a monthly basis which is 
actualized on a timely basis 

monthly basis, based on the estimated claims

Transit and Expected Returns
               705.53                409.31 

For Returns yet to be received at the warehouse, provision for sales returns 
is created. 
Also Returns in future period against the current period sales has also been 

Shipments
               (34.12)                244.00 

than 120 days.   
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39

 
 

      
 

Name of entity
 As % of consolidated 

net assets
Amount

As % of consolidated 
 Amount 

 Parent - Kaushalya Logistics Ltd 99.99% 6042.85 100.01%
 

Associates- Uddhav Properties Ltd 0.00% 0 0.02%             0.20 

 

Services Ltd
0.01% 0.71 -0.02%       (0.29)

 0.00% 0 0.00%              -   
 Total : 100.00% 6043.56 100.00% 1,184.58 

40

 For and on behalf of the board 
 For Kaushalya Logistics Limited 

(B R Goyal) (Uddhav Poddar) (Atul Garg)  

PARTNER Managing Director  Director 

M. NO.12172 DIN: 00886181  DIN: 06696759 

Annupam Agr
CFO Company Secretary

M.No. A31556
PLACE :  NEW DELHI
DATE   :  30-05-2025
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 Kaushalya Logistics Limited
 19, Community Centre, 1st & 2nd Floor

 East Of Kailash, New Delhi - 110065 (INDIA)

E-mail: info@kaushalya.co.in   

website: www.kaushalya.co.in
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