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CORPORATE INFORMATION

BOARD OF DIRECTORS:

Nitin K. Shah — Chairman & Managing Director
Jignesh H. Shah! - Executive Director

Dixit Shah? - Whole Time Executive Director
Himatlal Shah3- Whole Time Executive Director
Manekchand Shah* - Whole Time Executive Director
Sejal Nitin Shah5 - Executive Director

Shejal Jignesh Shah¢ - Executive Director

INDEPENDENT DIRECORS:
Mukul Vora- Non-Executive Independent Director
Ajitsingh Ghorpade- Non — Executive Independent Director

Jawahar Desai- Non — Executive Independent Director

KEY MANAGERIAL PERSONNEL:
Manojkumar Tiwari- Chief Financial Officer

Vijay Thakkar?- Company Secretary & Compliance Officer
Bhavin Waghela8 — Company Secretary & Compliance Officer

Listed at (SME Platform)

National Stock Exchange of India Limited (INSE
EMERGE)

Exchange Plaza, C-1, Block G, Bandra Kurla Complex, Bandra
(E), Mumbai - 400 051.

REGISTERED OFFICE?:
Plot No A 13, MIDC Tarapur, Boisar District —
Palghar 401 5006.

302.
Tel No: +91-25-2227 8892
Email: info@jakhariafabric.com

Website: www.jakhariafabric.com

M. Jignesh H. Shab resigned on 05/09/ 2024 as Executive Director
2Mr. Dixit Shab resigned on 05/09/ 2024 as Whole-time Director

SMr. Himatlal Shab resigned on 05/09/2024 as Whole-time Director
*Mr. Manekchand Shah resigned on 05/09/2024 as Whole-time Director

STATUTORY AUDITORS:
Shah Shroff & Associates
Chartered Accountants

SECRETARIAL AUDITORS:
Nagdev & Associates

Practicing Company Secretaries

INTERNAL AUDITORS:
M/S.RMF & CO.

Chartered Accountants

REGISTRAR AND TRANSFER
AGENTS:
Bigshare Services Private Limited

BANKERS TO THE COMPANY:
Kotak Mahindra Bank Litd.

UNIT 1:

Plot No 13/1, MIDC Saravli Village, Kalyan
Bhiwandi Road, Bhiwandi, District - Thane — 421

UNIT 2:

Plot No A 13, MIDC Tarapur, Boisar District —
Palghar 401 506.

SMrs. Se¢jal Nitin Shah appointed on 14/ 11/ 2023 as Additional Director (Executive Director) and Appointed as Excecutive Director in EGM on

25/04/2024
6 Mrs. Shejal Jignesh Shab resigned on 14/11/2023 as Executive Director

"Mr. Vijay Thakkar resigned as Company Secretary & Compliance Officer on 06/08/2024
8Mr. Bhavin Waghela has appointed as Company Secretary & Compliance Officer on 10/08/2024

9The Members at EGM held on 25/04 /2024 approved the change of Registered Office
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CHAIRMAN’S MESSAGE

Dear Shareholders,

It is my privilege to write to you over this forum for the first time. I am pleased to report another year of
satisfactory performance. Almost all nations felt the impact of global uncertainties, which includes higher
energy and food prices, inflation rates and volatile markets. During the year under review, we deftly
maneuvered through these headwinds. Our progress in a year of global volatility is a testament of the teams
hard work, resilience and unwavering commitment to move forward. In F.Y. 2023-24, we have been able to
turnaround and registered a robust growth of 140% in the profitability. The operational efficiency in terms of
reduced cost and efficient yield to products have been the key factors in this turnaround. We need to make it
happen, stand up and deliver and make every person associated with us feel special. As a move forward in our
aspiration positively, I would like to gratefully acknowledge the unwavering support of our customers and the
dedication of employees, both of which have been instrumental in the steady progress, the company has
made thus far and would like to assure you of our continuing endeavors in leading new heights together on

journey year after year.

With best wishes,

Sincerely,

For JAKHARIA FABRIC LIMITED

Sd/-
Nitin Shah
Chairman & Executive Director

(DIN: 01869318)
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DIRECTOR’S REPORT

Dear Members,

Your Directors have pleasure in presenting the 17t Annual Report together with the Audited Financial
Statements of accounts of the Company for the Financial Year ended 315t March, 2024.

COMPANIES SPECIFIC INFORMATION:
1. Financial Results:

The Company’s financial performance for the year ended 31st March, 2024 & 31st March, 2023 are
summarized below:

. (Rs. In lakhs)
Particulars
2023-2024 2022-2023
Revenue from Operation 8822.89 8611.69
Other Income 57.39 122.81
Total Income 8880.27 8734.50
Expenses:
Cost of Material consumed 4416.08 4701.00
Change in Inventory 41.07 88.01
Employee Benefit 1530.45 1445.94
Finance Cost 113.68 95.45
Depreciation & Amortization Exp. 152.68 162.41
Other Expenses (including prior petiod expenses) 2480.92 2443.23
Total Expenses 8734.88 8936.04
Profit/ (Loss) Before Prior items and Tax 145.39 (201.53)
Prior Period Income / (expenses) 1.31) (2.12)
Net Profit / (Loss) Before Tax 144.08 (203.66)
Less: Tax Expenses
- Current Tax (56.50) 0.00
- Excess/(short) Provision in eatlier year (3.89) (1.34)
- Deferred Tax (50.02) (12.35)
Net Profit / (Loss) After Tax 33.67 (217.34)
Opening Balance of Profit & Loss A/c (684.62) (467.28)
Add: Profit/ (Loss) for the yeat 33.67 (217.34)
Closing Balance of Profit & Loss A/c (650.95) (684.62)
- Earnings per share
Basic 0.83 (5.35)
Diluted 0.83 (5.35)
2. Operational performance: The Total income during the year has increased by
Your directors inform the members that the 1.67% 1iec. from Rs. 8734.50 Lakhs to Rs.
financial year 2023-2024 was favorable. 8880.27 Lakhs over the last year and the total

expenditure of the company is stood at Rs.
8734.88 Lakhs.
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The Net Profit of the Company has drastically
increased by 115.49% as compared from Net Loss
of Rs. 217.34 Lakhs in the previous year to Net
Profit of Rs. 33.67 Lakhs in the current year.

The Company is operating only in one segment
i.e. processing of textile and there is no change in
the nature of the Business of the Company.

In accordance with section 136 of the Companies
Act, 2013, the audited financial statements are
available on www.jakhariafabric.com. These
documents will also be available for inspection
during working hours at the registered office of
your Company. Any member interested in
obtaining such document may write to the
Company Secretary and the same shall be
furnished on request.

3. Transfer to reserves in terms of
section 134 (3) (j) of the companies act, 2013:
During the year under review the company has
not transferred any amount to the general
reserves. The Profit of Rs. 33.67 Lakhs is
increased in the Reserve and Surplus Account for
the year under review.

4. Dividend:

The company has turned around its performance
during the current year. However, with the
intension to strengthen the financial position of
the company, no dividend out of profit is
recommended by the Board for the financial year

ended March 31, 2024. (Previous year NIL).

5. Capital Structure:

The Capital Structure of the Company as on
31.03.2024 is as follows:

The Authorized Share Capital of the Company is
Rs. 5,00,00,000 (Rupees Five Crore) divided into
50,00,000 (Fifty Lakh) Equity Shares of Rs. 10/-
(Rupees Ten) each.

The Issued, Subscribed & Paid-up Capital of the
Company is Rs. 4,06,38,300 (Rupees Four Crore
Six Lakh Thirty-Eight Thousand Three Hundred

only) divided into 40,63,830 (Forty Lakh Sixty-
Three Thousand Eight Hundred and Thirty)
Equity Shates of Rs. 10/- (Rupees Ten) each fully
paid up.

Buy Back of securities:
The Company has not bought back any of its
securities during the year under review.

Sweat Equity:
The Company has not issued any Sweat Equity
Shares during the year under review.

Bonus Shares:
No Bonus Shares were issued during the year

under review.

Employees Stock Option Plan:
The Company has not provided any Stock Option
Scheme to the employees.

6. Material changes between the date of
the board report and end of financial year:

Although executed amongst the family members,
but having a significant outcome, it is hereby
informed that on 30t June, 2024, the family
members of the “Jakharia Group” entered into a
“Memorandum of Family Arrangement (MFA).
On receipt of this and to comply with the
requirement of regulation 30 & 30A of SEBI
LODR regulations, the company has intimated to
the stock exchange i.e. NSE.

The MFA was entered into, to separate the
ownership, control and management of the
Jakharia Group entities among each branch of the
shah family.

The significant terms of the MFA and the extent
and nature of impact on management or control
of the company has informed to the stock
exchange.

7. Change in nature of business:

There have been no material changes in the nature
of any business of the company during the

financial year under review.
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8. Significant and material orders passed
by the regulators or courts or tribunals
impacting the going concern status and
company’s operations in future:

During the year under review there has been no
such significant and material orders passed by the
regulators or courts or Tribunals impacting the
going concern status and company's operations in
future.

9. Subsidiaries, Associate companies &
Joint Ventures:

The details of Subsidiaties, Associate companies &
Joint Ventures are provided in Form AOC — 1 as
“Annexure — I'V”

10. Extract of Annual Return:

Kindly Take Note that the Annual Return is
available on the website of the Company on
www.jakhariafabric.com.

11. Conservation of Energy, Technology
absorption and Foreign Exchange Earnings
and Outgo:

The information on conservation of energy,
technology absorption and foreign exchange
earnings and outgo stipulated under Section
134(3)(m) of the Companies Act, 2013 read with
Rule 8 of the Companies (Accounts) Rules, 2014,
is annexed herewith as ""Annexure I"'.

12. Board of Directors, their meetings &
KMP(S):
I. Constitution of the Board:

The Board of directors comprise of total 9 (Nine)
Directors, which includes 3 (Three) Independent
directors. The Chairman of the Board is Promoter
and Executive Director. The Board members are
having varied experience in the relevant field of
the business activities of the Company, which
plays significant roles for the business policy and
decision-making process and provide guidance to
the executive management to discharge their
functions effectively.

I1. Board Independence:

Our definition of 'Independence' of Directors is
derived from Regulation 16 of SEBI (LODR)
Regulations, 2015 and Section 149(6) of the
Companies Act, 2013. The Company is having
following independent directors:

(i) Mr. Mukul Vora
(i) Mr. Ajitsingh Arjun Ghorpade
(iii) Mr. Jawahar Desai

As per provisions of the Companies Act, 2013,
Independent Directors were appointed for a term
of 5 (five) consecutive years and shall not be liable
to retire by rotation.

III. Declaration by the Independent Directors:

All the Independent Directors have given their
declaration of Independence stating that they meet
the criteria of independence as prescribed under
section 149(6) of the Companies Act, 2013.
Further that the Board is of the opinion that all
the independent directors fulfill the criteria as laid
down under the Companies Act, 2013 and the
SEBI (LODR) Regulations, 2015 during the year
2023-24.

IV. Directors liable to retire by rotation

In accordance with the provisions of the
Companies Act, 2013 and in terms of the Articles
of Association of the Company, Mr. NITIN
KESHAV]I SHAH (DIN: 01869318),
Director of the Company is liable to retire by
rotation at ensuing Annual General Meeting and
being eligible offers himself for re-appointment.

V. Changes in Directors & Key Managerial
Personnel

A. During the year there are following changes in

Directors:

Sr No. Particulars Date of Event

1. Appointment of Mrs. 14t
Sejal Nitin Shah as November,
Additional Director 2023
(Executive director)




JAKHARIA FABRIC LIMITED

17™ ANNUAL REPORT 2023-2024

2. Resignation of  Mrs. 14¢h
Shejal  Jignesh  Shah | November,
from the post of 2023
Executive Director

3. Appointment of Mrs. 25t April,
Sejal Nitin Shah as 2024

Executive director

B. Pursuant to the execution of Memorandum of
Family arrangement dated 30th June, 2024 and to
give effect to the same, the following directors

have tendered their resignation from the company
w.e.f. 5th September, 2024.

- Manekchand Panachand Shah
- Dixit Manekchand Shah

- Himatlal Panachand Shah

- Jignesh Himatlal Shah

VI. Meetings and Attendance of the Board:
The Board meets at regular intervals to discuss

and decide on company/business policy and
strategy apart from other Board business. The
notice of Board meeting is given well in advance
to all the Directors. Meetings of the Board ate
held at the Registered Office. The Agenda of the
Board meetings is circulated at least a week prior
to the date of the meeting. The Agenda for the
Board and Committee meetings includes detailed
notes on the items to be discussed at the meeting
to enable the Directors to take an informed
decision.

The Board met 6 (Six) times in the Financial
Year 2023-24. The maximum interval between any
two meetings did not exceed 120 days. Attendance
of each director in board meeting as follows:

Sr. Date of Board No. of
no. Meeting Strength | Directors
Present
1 29.05.2023 9 9
2 07.09.2023 9 9
3 18.10.2023 9 9
4 14.11.2023 9 9
5 29.12.2023 9 9
6 13.03.2024 9 9

VII. Separate Meeting of Independent

Directors:

As stipulated by the Code of Independent
Directors under the Companies Act, 2013, a
separate meeting of the Independent Directors of
the Company was held on 31st March, 2024 to
review the performance of Non-Independent
Directors (including the Chairman) and the entire
Board. The Independent Directors also reviewed
the quality, content and timeliness of the flow of
information between the Management and the
Board and its Committees which is necessary to
effectively and reasonably perform and discharge
their duties.

VIII. Company's Policy on Directors'

Appointment and Remuneration:

The Policy of the Company on Directors'
appointment and remuneration including criteria
for determining qualifications, positive attributes,
independence of a Director and other matters
provided under section 178(3), are uploaded on

company's website www.jakhatiafabric.com.

IX. Annual Evaluation by the Board:

Pursuant to the provisions of the Companies Act,
2013 and Regulation 17 (10) of SEBI (Listing
Obligations and  Disclosure  Requirements)

Regulations, 2015, the Nomination and
Remuneration Committee has laid down the
criteria for evaluation of the performance of
individual Directors and the Board as a whole.
Based on the criteria the exercise of evaluation
was carried out through a structured process
covering vatious aspects of the Board functioning
such as composition of the Board and
committees, experience & expertise, performance
of specific duties & obligations, attendance,
contribution at meetings & Strategic perspectives
or inputs regarding future growth of company,
etc. The performance evaluation of the Chairman
and the Non-Independent Directors was carried
out by the Independent Director. The
performance of the Independent Directors was
carried out by the entire Board (excluding the
Director being evaluated). The Directors
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expressed their satisfaction with the evaluation

process.

13. Committees of The Board:
The Company has following committees:

I. Audit Committee:

The the Audit
Committee on 30t May, 2022 in accordance with
Section 177(1) of the Companies Act, 2013 and
Regulation 18 of the SEBI (LODR) Regulations,
2015. The details of which have been provided on
has
instance where the Board of Directors had not

Company has reconstituted

www.jakhariafabric.com. There been no

accepted any recommendation of the Audit
Committee.

During the financial year ended 31st March, 2024,
5 (Five) Audit Committee Meetings were held on
the following dates:

(1) 29.05.2023 (2) 07.09.2023 (3) 18.10.2023
(4) 14.11.2023 (5) 13.03.2024

The Reconstituted Audit Committee comprises of
the following Directors of the Company:

Sr. | Name No. of No. of
No. meeting | meetings
entitled | attended
to during
attend | the year
1 Mt. Mukul Vora 5 5
-Independent
Director
(Chairperson)
2 Mr. Jignesh Shah 5 5
- Chairman &
Executive
Director
(Member)
3 Mr. Ajitsingh 5 5
Ghorpade-
Independent
Director
(Member)

4 Mr. Jawahar 5 5
Desai-
Independent
Director

(Member)

JIR
Commiittee:

Nomination and Remuneration

The Company has reconstituted the Nomination
and Remuneration Committee on 30% May, 2022
in accordance with section 178 of the Companies
Act, 2013 and the SEBI (LODR) Regulations,
2015, the details of which have been provided on
www.jakhariafabric.com.

During the financial year ended 31st March, 2024,
4 (Four)
Committee Meetings were held on the following
dates:

Nomination and Remuneration

(1) 29.05.2023 (2) 07.09.2023 (3) 14.11.2023
(4) 13.03.2024

The Reconstituted Nomination and Remuneration
Committee comprises of the following Directors
of the Company:

Sr. | Name No. of No. of
No. meeting | meetings
entitled | attended
to during
attend | the year
1 Mzr. Mukul Vora- 4 4
-Independent
Director
(Chairperson)
2 Mr. Ajitsingh 4 4
Ghorpade-
Independent
Director
(Member)
3 Mr. Jawahar 4 4
Desai-
Independent
Director
(Member)
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IT1. Stakeholders' Relationship Committee:

The Company has reconstituted the Stakeholders'
Relationship Committee on 30% May, 2022 in
accordance with section 178 of the Companies
Act, 2013 and the SEBI (LODR) Regulations,
2015, the details of which have been provided on
www.jakhariafabric.com. The Committee
considers and approves various requests regarding
annual report and to redress complaints of the

shareholders.

During the financial year ended 31st March, 2024,
4 (Four) Stakeholders' Relationship Committee
Meetings were held on the following dates:

(1) 29.05.2023 (2) 07.09.2023 (3) 14.11.2023
(4) 13.03.2024

The Reconstituted Stakeholders' Relatdonship

Committee comprises the following Directors:

Committee Meetings were held on the following
dates:

(1) 07.09.2023 & (2) 13.03.2024

The Reconstituted CSR Committee comprises the

following Directors:

Sr. | Name No. of No. of
No. meeting | meetings
entitled | attended
to during
attend | the year
1 Mr. Ajitsingh 2 2
Ghorpade-
Independent
Director
(Chairperson)
2 Mtr. Mukul Vora 2 2
-Independent

Director (Member)

3 Mr. Jignesh Shah 2 2
-Chairman &
Executive Director

(Member)

Sr. | Name No. of No. of
No. meeting | meetings
entitled | attended
to during
attend | the year
1 Mr. Ajitsingh 4 4
Ghorpade-
Independent
Director
(Chairperson)
2 Mr. Jawahar Desai- 4 4
Independent
Director (Member)
3 Mr. Himatlal 4 4

Panachand Shah
- Director (Member)

IV. Corporate Social Responsibility (CSR)
Committee:
The Company has reconstituted the CSR

Committee on 30t May, 2022 in accordance with
the provisions of section 135 of the Companies
Act, 2013.

During the financial year ended 31st March, 2024,

2  (Two) Corporate Social Responsibility

14. Corporate Social Responsibility:

The provisions of section 135 of the Companies
Act, 2013 is not applicable to your Company for
F.Y. 2023-2024, as the Company does not fall
under the criteria limits mentioned in the said
section of the Act. Hence, the Company has not
taken voluntary initiative towards any activity
mentioned for Corporate Social Responsibility

15. Statutory Auditor & Audit Report:

In terms of provisions of the Companies Act,
2013, at the 13th Annual General Meeting
(31.12.2020) of the Company, M/s. SHAH
SHROFF & ASSOCIATES, Chartered
Accountants, (Firm Registration No. 0128920W),
Mumbai, were appointed as Statutory Auditors of
the Company to hold the office from the
conclusion of the 13th annual general meeting till
the conclusion of 18th annual general meeting to
be held in the year 2025. They have confirmed




JAKHARIA FABRIC LIMITED

17™ ANNUAL REPORT 2023-2024

that they are not disqualified from continuing as
auditors of the company.

As required under Regulation 33(d) of the SEBI
(LODR) Regulation, 2015, the auditor has
confirmed that they holding a wvalid certificate
issued by the Peer Review Board of the Institute
of Chartered Accountants of India. Board is
pleased to inform that there is no such
observation made by the Auditors in their report
which needs any explanation by the Board. The
Notes on financial statement referred to in the
Standalone & Consolidated Auditors” Reports are
self-explanatory and do not call for any further
comments. The Standalone & Consolidated
Auditors’ Report does not contain any
qualification, reservation, adverse remark or
disclaimer.

16. Secretarial Auditor:

The Board of Directors, on the recommendations
of the Audit Committee, of the Company, has
appointed M/s. Nagdev & Associates,
Company Secretaries, Mumbai, [ICSI Membership
No. FCS - F12214 & Certificate of Practice No.
19177], as the Secretarial Auditors of the
Company for the financial year 2023-2024.

The Secretarial Audit Report in Form No. MR-3
submitted by the said Sectetarial Auditors, do not
contain any major adverse remarks and
qualifications, hence do not call for any further
explanation/s by the Company. The Secretarial
Audit Report in Form No. MR-3 submitted by the
said Secretarial Auditors, for the financial year
2023-2024 forms part of the Annual Report as
""Annexure V' to the Board's report.

Certification from Company Secretary in
Practice:

M/s. Nagdev & Associates, Practicing
Company Secretaries has issued a certificate
required under the Listing Regulations, Board of
the Company has been debarred or disqualified
from being appointed or continuing as director of
the Company by the SEBI/Ministry of Corporate
Affairs or any such statutory authority. The

Certificate is enclosed with this report as
“Annexure- VI”

17. Internal Auditors:

Pursuant to Section 138 of the Companies Act,
2013 read with the Companies (Accounts) Rules,
2014 (as amended), the Board of Directors, on the
recommendations of the Audit Committee, of the
Company is appointed M/s R M F & Co.,
Chartered Accountants, Mumbai, [ICAI Firm
Registration No.-153788W], as the Internal
Auditors of the Company for the financial year
2023-2024 ended on 31.03.2024. The Internal
Audit Finding/s and Report/s submitted by M/s
R M F & Co., during the financial year, to the
Audit Committee and Board of Directors of the
Company, do not contain any adverse remarks
and qualifications hence do not call for any further
explanation/s by the Company.

18. Cost Auditors:

As per the requirement of the Central
Government and pursuant to section 148 of the
Companies Act, 2013, read with Companies (Cost
Records and Audit) Rules, 2014 as amended from
time to time, your company hereby confirms that
the provisions of this section are not applicable,
hence your company is not required to appoint
cost auditor for the financial year 2023-24.

19. Disclosure for fraud against the company:
In terms of provision of section 134(3)(ca) of the
Companies Act, 2013, There were no instances of
fraud which are reported by Auditors of the
Company under section 143(12) of the Companies
Act, 2013 to the Audit Committee.

20. Code of Conduct:

Regulation 17(5) of the SEBI (LODR)
Regulations, 2015 requires listed companies to lay
down a Code of Conduct for its directors and
senior management, incorporating duties of
directors as laid down in the Companies Act,
2013.

The Board of Directors has approved a Code of
Conduct which is applicable to the Members of
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the Board and specified employees in the course
of day-to-day business operations of the
Company. The Company believes in “Zero
Tolerance” against bribery, corruption and
unethical dealings/ behavior in any form and the
Board has laid down certain directives to counter
such acts. The Company has adopted a Code of
Conduct for all Directors and Senior Management
of the Company and same is hosted on the
website of the company ie.
www.jakhariafabric.com

The Code lays down the standard procedure of
business conduct which is expected to be followed
by the Directors and the designated employees in
their business dealings and in particular on matters
relating to integrity in the work place, in business
practices and in dealing with stakeholders. The
Code gives guidance through examples on the
expected behavior from an employee in a given
situation and the reporting structure. All the
Board Members and the Senior Management
personnel have confirmed compliance with the
Code.

21. Corporate Governance:

The Company being listed on the EMERGE
Platform of National Stock Exchange of India
Limited and therefore pursuant to Regulation
152)(b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,
Regulation 27 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and
Part C of Schedule V relating to compliance of
Corporate Governance is not applicable to the
Company. Further, The Company is not required
to comply with requirements as specified in Part E
of Schedule II pursuant to Regulation 27(1) SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 and submitting Compliance
Report on Corporate Governance on quartetly
basis pursuant to Regulation 27(2) SEBI (Listing
Obligations and  Disclosure  Requirements)
Regulations, 2015. Hence no  Corporate
Governance Report is required and therefor it is
not forming part of this Annual Report. It is
pertinent to mention that the Company follows

majority of the provisions of the corporate
governance voluntarily as a part of Good

Corporate Governance.

22. Industrial Relations:
During the year under review your Company
enjoyed cordial relationship with workers and

employees at all levels.

23. Change in the nature of business:
During the year under review there is no change in
the nature of the business and commercial

activities of the company.

24. Deposits:

During the financial year ended 31st March, 2023
under review, the Company has neither invited
nor accepted any public deposits within the
meaning of Section 73 and 74 of the Companies
Act, 2013 read with the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). As such,
no specific details prescribed in Rule 8(1) of the
Companies (Accounts) Rules, 2014 (as amended)
are required to be given or provided.

25. Vigil Mechanism / Whistle Blower
Policy:
Your Company is committed to highest standards
of ethical, moral and legal business conduct.
Accordingly, the Board of Directors have
formulated a Whistle Blower Policy which is in
compliance with the provisions of Section 177 (9)
of the Companies Act, 2013 and the regulation 22
of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, The Company
has adopted a Whistle-Blower Policy for Directors
and employees to report genuine concerns and to
provide for adequate safeguards  against
victimization of persons who may use such
mechanism. The details of the Vigil Mechanism
Policy has posted on the website of the Company

at www.jakhariafabric.com

26. Prevention of Insider Trading:

In view of the SEBI (Prohibition of Insider
Trading) Regulation, 2015 the Company has
adopted a Code of Conduct for Prevention of
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Insider Trading with a view to regulate trading in
by the
employees of the Company. The details of the

securities Directors and designated
Insider Trading Policy has posted on the website

of the Company at www.jakhariafabric.com

The Code requires Trading Plan, pre-clearance for
dealing in the Company's shares and prohibits the
purchase or sale of Company shares by the
Directors and the designated employees while in
of

information in relation to the Company and

possession unpublished  price  sensitive
during the period when the Trading Window is
closed. However, there were no such instances in

the Company during the year 2023- 24.

27. Risk Management:

A well-defined risk management mechanism
covering the risk mapping and trend analysis, risk
exposure, potential impact and risk mitigation
The objective of the
mechanism is to minimize the impact of risks

process is in place.
identified and taking advance actions to mitigate
it. The mechanism works on the principles of
probability of occurrence and impact, if triggered.
A detailed exercise is being catried out to identify,
evaluate, monitor and manage both business and
non-business risks.

The Board of Directors of the Company and the
Audit Committee shall periodically review and
evaluate the risk management system of the
Company so that the management controls the
risks through propetly defined network. Head of
shall ~ be

implementation of the risk management system as

Departments responsible for
may be applicable to their respective areas of
functioning and report to the Board and Audit

Committee.

The Company has not made Risk Management
Committee, but the Board of Directors and Audit
Committee is looking after the Risk Management
of the Company.

28. Meetings of the Members:
During the year under review 16" Annual General
Meeting of the Company was held on 30.09.2023.

29. Directors' Responsibility Statement:
Pursuant to the requirement under section
13433)(C) of the Companies Act, 2013 with
respect to Directors' Responsibility Statement, it is
hereby confirmed that:

(i) in the preparation of the annual accounts, the
had been

followed along with proper explanation relating to

applicable Accounting  Standards

material departures;

(i) the directors had selected such accounting
policies and applied them consistently and made
judgments and estimates that are reasonable and
prudent, so as to give a true and fair view of the
state of affairs of the Company at the end of the
financial year and of the profit and loss of the
Company for the year ended for that period;

(iii) the directors had taken proper and sufficient
care for the maintenance of adequate accounting
records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting
fraud and other irregularities;

(iv) the ditectors

accounits on a going concern basis;

had prepared the annual

(v) the directors have laid down internal financial
controls to be followed by the Company and that
such internal financial controls are adequate and

were operating effectively; and

(vi) the directors have devised proper systems to
ensure compliance with the provisions of all
applicable laws and that such systems were
adequate and operating effectively.

30.
Reports:

As per Regulation 34 (e) read with schedule V of
Securities and Exchange Board of India (Listing

Management Discussion and Analysis
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Obligations and  Disclosure = Requirements)
Regulations, 2015 ("Listing Regulations"), the
management Discussion and Analysis Report of
the Company for the year ended is set out in this
Annual Report as ‘Annexure- ID.

31 Particulars of Loans, Guarantees or
Investments made under section 186 of The
Companies Act, 2013:

Details of Loans (Secured or unsecured),
Guarantee provided in connection with any loan/s
availed and Investments pursuant to the section
186 of the Companies Act, 2013 read with the
Companies (Meetings of Board and its Powers)
Rules, 2014 (as amended) are given in the notes to
the Financial Statements.

32. Internal Control Systems:

The Company's internal control systems ate
adequate and commensurate with the nature and
size of the Company and it ensures:

* Timely and accurate financial reporting in
accordance with applicable accounting standards.

* Optimum utilization, efficient monitoring, timely
maintenance and safety of its assets.

* Compliance with applicable laws, regulations and

management policies.

33. Internal Financial Control for financial
statements:

Your Company has an effective internal financial
control and risk-mitigation system, which are
constantly assessed and strengthened with
new/revised standard operating procedute. The
Company’s internal financial control system is
commensurate with its size, scale and complexities

of its operations.

34. Human Resources:

The Company treats its "Human Resources" as
one of its most important assets. Your Company
continuously invests in attraction, retention and
development of talent on an ongoing basis. The
Company thrust is on the promotion of talent
internally  through job rotation and job
enlargement.

35. Ratio of the remuneration of each
director to the median employee's
remuneration and particulars of employees:
Pursuant to provision of section 197 of
Companies Act, 2013 read with Rule 5(1) of the
Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the details of
employees given in the ‘Annexure-IID.

During the year, none of the Directors, KMP and
Employees received remuneration in excess, in
accordance with the provisions of Section 197 of
the Companies Act, 2013 read with Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014. Therefore, there is no
information to disclose in terms of the provisions
of the Companies Act, 2013.

36. Related Party Transactions:

All related party transactions that were entered
during the financial year, wete on the arm's length
basis and were in the ordinary course of business
and do not attract the provisions of section 188 of
the Companies Act, 2013. Thus, disclosure in
form AOC-2 is not required. All Related Party
Transactions were placed before the Audit
Committee for approval. A policy on the related
party Transitions was framed & approved by the
Board and posted on the Company's website at

www .jakhariafabric.com

However, you may refer to Related Party
transactions, as per the Accounting Standards, in

the Notes forming part of financial statements.

37. Investors Education and Protection
Fund:

During the financial year 2023-2024 under review,
there were no amount/s which is required to be
transferred to the Investor Education and
Protection Fund by the Company. As such, no
specific details are required to be given or
provided.
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38. Disclosures under Sexual Harassment
of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013:

To prevent sexual harassment of women at work
place, The Sexual Harassment of Women at
Workplace ~ (Prevention,  Prohibition  and
Redressal) Act, 2013 has been notified on 9th
December 2013. The Company has zero tolerance
for sexual harassment at workplace in line with
provisions of the Sexual Harassment of Women at
Workplace ~ (Prevention,  Prohibition  and
Redressal) Act, 2013 and rules there under for
prevention and redressal of complaints of sexual
harassment at workplace. During the year under
review, no complaints were received by the
Company relating to sexual harassment at
workplace. The Management of the Company
endeavors to provide safe environment for the
female employees of the Company.

39. Registrar and Share Transfer Agent:

The Company has appointed Bigshare Services
Private Limited as its Registrar and Share Transfer
Agent. The Corporate Office of Bigshare Services
Pvt. Ltd. situated at "Pinnacle Business Park,
Office No. S6-2, 6t Floor, Mahakali Caves Road,
Next to Ahura Centre, Andheri East, Mumbai-
400093, Maharashtra.

40. Dematerialization of securities:

The Company's Equity Shares are admitted in the
system of Dematerialization by both the
Depositories namely NSDL and CDSL. As on 31t
March 2024,  40,23,831
dematerialised through depositories viz. National

equity  shares

Securities Depository Limited and Central
Depository  Services (India) Limited, which
represents whole 99.02% of the total issued,
subscribed and paid-up capital of the Company as
on that date. 39,999 equity shares are in physical
form. The ISIN allotted to your Company is
INEOON401018.

41. Compliances of Secretarial Standards:
The Board of Directors confirms that the
Company, has duly complied and is in compliance,
with the applicable Secretarial Standard/s, namely
Secretarial Standard-1 ('SS-1") on Meetings of the
Board of Directors and Secretarial Standard -2
('SS-2") on General Meetings, during the financial
year 2023-2024.

42. Green Initiative:

Companies Act permits papetless compliance and
as a measure of green initiative, we appeal to all
those members who have not registered their e-
mail addresses so far are requested to register their
email address in respect of electronic holding with
their concerned Depository Participants and/or

with the Company.

43. Acknowledgement:

The Board of Directors wish to express their
grateful appreciation for assistance and co-
operation received from various Departments of
Central & State Governments and Banks during
the year under review. Your directors also wish to
place on record their appreciation for the
committed services of all the associates and

vendors of the Company.

By order of the Board of Directors
For Jakharia Fabric Limited

Sd/-

Nitin Shah

Chairman & Managing Director
DIN: 01869318

Place: Palghar
Date: 05.09.2024
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‘ANNEXURE I
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND

FOREIGN EXCHANGE EARNINGS & OUTGO

In pursuant of section 134(3)(m) of the Companies Act, 2013 read together with the Companies (Disclosure

of particulars in the report of Board of Directors) Rules, 2014, the relevant information is provided herein

below:-
Sr. No. | Particulars Current Year Previous Year
(2023-24) (2022-23)

I CONSERVATION OF ENERGY The Company is continuously putting its efforts to
A: POWER & FUEL | improve energy management by way of monitoring
CONSUMPTION energy related parameters on regular basis.

1. Electricity

a) Purchase Units (in Lacs) 78.83 77.46
Total Amount (Rs. In Lacs) 599.91 596.66
Rate/ Unit (Amount in Rs.) 7.61 7.70

b) Own Generation Nil Nil
(D) Through Diesel generator
Unit (in Lac)

Unit Per Ltr. Of diesel oil

Cost / Unit (Rs.)

(II) Through HFO generator Nil Nil
Unit (in Lac)

Unit Per Ltr. Of diesel oil

Cost / Unit (Rs.)

B. Consumption per unit of production 0.09 0.09
Electricity Unit per Meter

1. Technology absorption Company is regularly investing and importing newer
Expenditure incurred on R&D during | processing machinery to upgrade the technology
this year is as follows: and give value added products.

Capital Expenditure (Rs. In Lacs) Nil Nil
Recurring Expenditure (Rs. In Lacs) Nil Nil

2 FOREIGN EXCHANGE
EARNINGS AND OUTGO
The details of foreign exchange earnings
and outgo during the year are as under:

Earnings (Rs. In Lacs) Nil Nil
Outgo (Rs. In Lacs) Nil Nil
e Revenue A/c Nil Nil
e Capital A/c Nil Nil

By order of the Board of Directors for
JAKHARIA FABRIC LIMITED

Sd/-
Nitin Shah

Chairman & Managing Director

DIN: 01869318
Place: Palghar
Date: 05.09.2024
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ANNEXURE-II
MANAGEMENT DISCUSSION AND ANALYSIS REPORT
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The management discussion and analysis report
provides an over view of the financial activities for
the fiscal year ended on 31st March 2024, gives an
overall sight of the textile industry and Company's
strategy to deal with that. This report is designed
to focus on current years' activities, resulting
changes and other known facts in conjunction to
the financial and strategic position of the

Company.

Economic Review

Global Economy and Outlook

The global economy witnessed a challenging
CY2024. While fluctuations in commodity prices
led to inflation in both developed and developing
nations, persistent geopolitical issues resulted in
supply chain disruptions. Additionally, the global
economy recorded the sharpest increase in interest
rates in 40 years.

(source:https:/ /www.imf.org/en/Publicatons/W
EO/Issues/2024/04/16/world-economic-
outlook-april-2024)

However, several economies demonstrated
resilience in these times of adversity. Emerging
markets and developing nations such as India,
Mexico and Vietnam observed robust growth and
foreign  capital inflow. Furthermore, with
debottlenecking of supply chains and easing of
restrictive monetary policies, global inflation rate
fell from 6.8% in CY2023 to 5.9% in CY2024.
(source:

https:/ /www.imf.org/en/Publications/ WEO/Iss
ues/2024/04/16/wotld-economic-outlook-april-
2024) Certain low-income and frontier economies
also reclaimed their position in the market.

Indian Economy Overview and Outlook

Despite a  sluggish global economy, India
maintained its trajectory as one of the fastest
growing economies in the world. This economic
growth can be primarily attributed to robust
domestic consumption and less reliance on
foreign imports. While government initiatives
facilitated domestic demand, increased
investments to bolster manufacturing sector and
improve digital and physical infrastructure
mitigated supply chain issues effectively. The
government’s emphasis on improving
infrastructure, as evident through initiatives such
as the PM Gati Shakti National Master Plan,

logistics upgradation and industrial corridors, is
anticipated to increase industrial competitiveness
and spur future growth. In Y2024, India’s GDP
touched 7.6% with Current Account Deficit
(CAD) at 1.9% of GDP. With the improvement
of business accessibility, the general investment
climate is growing more favourable. Furthermore,
with rising consumer confidence, progression of
labour  markets and  increasing  private
consumption, the Government aims to improve
capital investment and lower budget deficit.
(source:

https://rbi.org.in/scripts /AnnualReportPublicatio

ns.aspx 4)

Industry Overview

Global textile industry

The global textile industry comprises textile
manufacturing, refining and retail clothing. A
multi-billion dollar manufacturing sector, the
global textile business consists of production,
refining and sale of synthetic and natural fibres. As
of 2024, the textile market size is estimated at
USD 748 billion and is expected to reach USD
889 billion by 2029, growing at a CAGR of 3.5%
between 2024 and 2029. (source:
https:/ /www.gliresearch.com/report/moil433856
-textile-market-share-analysis-industry-
trends.html)

The textile industry is a dynamic market with key
players being China, European Union, US and
India. China is the largest textile producing and
exporting country in the world. On the other
hand, the European Union comprises Germany,
Spain, France, Italy and Portugal at the forefront
with a value of more than one-fifth of the global
textile industry. India is the third-largest textile
manufacturing industry and is responsible for
more than 6% of the total textile production
globally. With rapid industrialisation and the
advent of technology, textile industry is
incorporating modern installations to increase the
production of textiles. The industry is also
observing a paradigm shift towards natural fibers
such as cotton, silk, linen, wool, hemp, jute, and
cashmere. These fibers are favoured for their low
density and high strength compared to
conventional fibers, leading to a rise in demand
for fiber fabrics. Additionally, post-pandemic
awareness of hygiene products has contributed to
the growing popularity of natural fiber fabrics in
the textile industry. (source: Overview of the
Global Textile Industry)

Indian Textile Industry


https://www.imf.org/en/Publications/WEO/Issues/2024/04/16/world-economic-outlook-april-2024
https://www.imf.org/en/Publications/WEO/Issues/2024/04/16/world-economic-outlook-april-2024
https://www.imf.org/en/Publications/WEO/Issues/2024/04/16/world-economic-outlook-april-2024
https://rbi.org.in/scripts/AnnualReportPublications.aspx%204
https://rbi.org.in/scripts/AnnualReportPublications.aspx%204
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As one of the largest textile industries in the
wotld, the Indian textile industry contributes
approximately 2.3% to the country’s GDP, 13%
to industrial production and 12% to total exports
earnings. India is one of the largest producers of
cotton and jute in the world. It is also the 2nd
largest producer of silk, with 95% of the world’s
hand-woven fabric comes from India. India’s total
textile exports are expected to reach USD 65
Billion by FY2026 and is expected to grow at 10%
CAGR 2019-2020 to reach USD 190 Billion by
2025-2026. The textiles and apparel industry in
India has strengths across the entire value chain
from fibre, yarn, fabric to apparel. The Indian
textile and apparel industry is highly diversified
with a wide range of segments ranging from
products of traditional handloom, handicrafts,
wool and silk products. India has been observing a
robust trade in technical textile products and the

country has been a net exporter. The government
has also launched the Production Linked
Incentive Scheme with an approved outlay of H
10,683 crore to promote production of Man-Made
Fibre Apparel, Man-Made Fibre Fabric and
products of Technical Textiles in the country.
((source: Textile Industry in India: Insights into
the Garment & Apparel... (investindia.gov.in))

By order of the Board of Directors for
JAKHARIA FABRIC LIMITED
Sd/-

Nitin Shah

Chairman & Managing Director
DIN: 01869318

Place: Palghar

Date: 05.09.2024
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ANNEXURE-III
PARTICULARS OF EMPLOYEES
[AS PER SECTION 197(12) READ WITH THE RULE 5 OF THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014]

A. Ratio and remuneration of Directors & KMPs

S.N. | Name Designation Remuneration | Remuneration | % Increase/ | Ratio
for the year |for the year | decrease in | between
2023-2024 2022-2023 Remuneration | Director
(in Rs.) (in Rs.) or KMP
and
Median
Employee
1 Jignesh Shah! Director - - -
2 Nitin Shah Managing Director 50,00,000 74,00,000 -48% 29.96:1
3 Dixit Shah? Whole Time 72,00,000 30,00,000 140% 43.15:1
Director
4 Manekchand Whole Time 24.,00,000 30,00,000 -20% 14.38:1
Shah3 Director
5 Himatlal Shah* Whole Time - - - -
Director
6 Shejal  Jignesh | Director - - i B
Shah5
7 Sejal Nitin Shah¢ | Additional Director - - - -
8 Mukul Vora Independent
Director
9 Ajitsingh  Arjun | Independent - - - -
Ghorpade Director
10 Jawahar Desai Additional Director - - - -
11 Manoj Tiwari Chief Financial 6,08,000 5,48,000 10.95% 3.64:1
Officer
12 Vijay Thakkar? Company Secretary - 2,10,700 NA -
13 Bhavin Waghela® | Company Secretary 3,60,000 86,600 315.70% 2.16:1

M. Jignesh H. Shab resigned on 05/09/ 2024 as Executive Director

2Mr. Dixcit Shab resigned on 05/09/ 2024 as Whole-time Director

SMr. Manekchand Shah resigned on 05/09/2024 as Whole-time Director
“Mr. Himatlal Shab resigned on 05/09/2024 as Whole-time Director

SMrs. Shejal Jignesh Shab resigned on 14/11/2023 as Executive Director
SMrs. Sejal Nitin Shab appointed on 14/ 11/ 2023 as Additional Director (Executive Director) and Appointed as Executive Director in EGM on 25/04/2024
"Mr. Vijay Thakkar resigned as Company Secretary & Compliance Officer on 06/08/2024
8Mr. Bhavin Waghela has appointed as Company Secretary & Compliance Officer on 10/08/2024

B. Percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive

Officer, Company Secretary or Manager, if any, in the financial year

As stated above in item no. (A).
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C. Percentage increase in the median remuneration of employees in the financial year.

The tremuneration of Median employee was Rs.166870/- during the year 2023-24 as compared to Rs.
1,37,462/- in the previous year 2022-2023. On-roll employees were 193 in the financial year 2023-2034 as
compared to 146 in the financial year 2022-2023.

D. Number of permanent employees on the rolls of company
As on 31st March, 2024 the total number of employees on the roll was 193

E. Average percentile increases already made in the salaries of employees other than the managerial
personnel in the last financial year and its comparison with the percentile increase in the managerial
remuneration and justification thereof and point out if there are any exceptional circumstances for

increase in the managerial remuneration:

Based on Remuneration Policy of the Company, salary of the employees was increased around 26.54% on an
average this is based on Remuneration Policy of the Company that rewards people based on their
contribution to the success of the company and also ensures that external market competitiveness and

internal relativities are taken care of.

F. Affirmation that the remuneration is as per the Remuneration Policy of the Company:

The Company affirms that remuneration is as per the remuneration policy of the Company.

For and on behalf of Board of Directors
For JAKHARIA FABRIC LIMITED
Sd/-

Nitin Shah

Chairman & Managing Director

DIN: 01869318

Place: Palghar

Date: 05.09.2024
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ANNEXURE-IV
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)
Statement containing salient features of the financial statement of subsidiaries or associate
companies or joint ventures

Part A Subsidiaries: Not Applicable

Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures

Name of Associate Jakharia Industries
(Amt. " in Lakh)

1. Latest audited Balance Sheet Date 31st March, 2024

2. Shares of Associate or Joint Ventures held by the company on the year end

No. -
Amount of Investment in Associates or Joint Venture 1357.13
Extent of Holding (in percentage) 65.12% of profit
4. Description of how there is significant influence Returns earned from

the Investment
5. Reason why the associate/joint venture is not consolidated Not Applicable
6. Net-worth attributable to shareholding as per latest audited Balance Sheet 1357.13

(Capital account as on 31.03.2024)

7. Profit or (Loss) for the year

i. Considered in Consolidation (261.03)

ii. Not Considered in Consolidation -

The Company has no joint venture.
1. Names of associates or joint ventures which are yet to commence operations: Not Applicable

2. Names of associates or joint ventures which have been liquidated or sold during the year: Not Applicable

For and on behalf of Board of Directors
For JAKHARIA FABRIC LIMITED
Sd/-

Nitin Shah

Chairman & Managing Director

DIN: 01869318

Place: Palghar

Date: 05.09.2024
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‘ANNEXURE-V’
FORM MR-3
SECRETARIAL AUDIT REPORT

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

FOR THE PERIOD 01-04-2023 TO 31-03-2024

I have conducted the secretarial audit of the

compliance of applicable statutory provisions and (iii) The Depositories Act, 1996 and the
the adherence to good corporate practices by Regulations and Bye-laws framed thereunder;
JAKHARIA FABRIC LIMITED (CIN
L17200MH2007PLC171939) (hereinafter called @iv) Foreign Exchange Management Act, 1999
the Company). Secretarial Audit was conducted in and the Rules and Regulations made thereunder to
a manner that provided us a reasonable basis for the extent of Foreign Direct Investment, Overseas
evaluating the corporate conducts/statutory Direct Investment and External Commercial
compliances and expressing my opinion thereon. Borrowings; (Not applicable to the Company during the

andit period)
Based on our verification of the books, papers,
minute books, forms and returns filed and other W) The following Regulations and Guidelines
records maintained by the Company and also the prescribed under the Securities and Exchange
information provided by the Company, its Board of India Act, 1992 (‘SEBI Act) to the
officers, agents and authorized representatives extent applicable to the Company:-
during the conduct of secretarial audit, We hereby
report that in our opinion, the Company has, a) The Securities and Exchange Board of
during the audit period from 1st April, 2023 to India (Substantial Acquisition of Shares and
31st March, 2024 (“the reporting period”), Takeovers) Regulations, 2011;
complied with the statutory provisions listed
hereunder and also that the Company has proper b) The Securities and Exchange Board of
Board-processes and compliance-mechanism in India (Prohibition of Insider Trading) Regulations,
place to the extent, in the manner and subject to 2015;
the reporting made hereinafter:

9) The Securities and Exchange Board of
1. I have examined the books, papers, minute India (Issue of Capital and Disclosure
books, forms and teturns filed and other records Requirements) Regulations, 2021;
maintained by the company for the period from
Ist April, 2023 to 31st March, 2024 according to d) The Securities and Exchange Board of
the provisions of: India (Securities and Exchange Board of India
) The Companies Act, 2013 (the Act) and (Share Based Employee Benefits and Sweat
the Rules made thereunder; Equity) Regulations, 2021; Not applicable during

the financial year under review.
(if) The Securities Contracts (Regulation) Act,
1956 (‘SCRA’) and the Rules made therecunder;
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e) The Securities and Exchange Board of
India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; Not applicable
during the financial year under review.

f) The Securities and Exchange Board of
India (Registrars to an Issue and Share Transfer
Agents)  Regulations, 1993  regarding the
Companies Act and dealing with client;

Q) The Securities and Exchange Board of
(Delisting of Equity Shares) Regulations, 2021;
and Not applicable during the financial year under

review.

h) The Securities and Exchange Board of
India (Buy-back of Securities) Regulations 2018;
Not applicable during the financial year under

review.

i) The Securities and Exchange Board of
India (Depositories and Participants) Regulations,
2018.

) The Securities and Exchange Board of
India  (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

k) The Memorandum and Articles of
Association.
(vi We have relied on the representation

made by the Company there are no laws which
may be specifically applicable to the Company
during the audit period.

I have also examined compliance with the
applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of
Company Secretaries of India.

(ii) The Uniform listing Agreements entered into
by the company with National Stock Exchange of
India Limited.

(iii) The Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements)
Regulation, 2015.

I further report that:

I have not reviewed the Compliance of applicable
financial laws including Direct and Indirect Tax
laws by the Company as the same has been subject
to review by the Statutory Auditors and others
designated professionals.

During the period under review the company has
complied with the provisions of the Act, Rules,
Regulations,  Guidelines, Standards etc as
mentioned above. Subject to the following

observation:-

E-form MSME 1 for period 2023-24 were
pending for filing with Ministry of Corporate
Affairs.

I further report that:

The Board of Directors of the Company is duly
constituted with proper balance of Executive
Directors, Non-Executive Directors and
Independent Directors, subject to the above. The
changes in the composition of the Board of
Directors that took place during the period under
review were carried out in compliance with the

provisions of the Act.

Adequate notice is given to all directors to
schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in
advance, and a system exists for secking and
obtaining further information and clarifications on
the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decision is carried through while the
dissenting members’ views are captured and
recorded as part of the minutes.

I further report that there are adequate systems

and processes in the company commensurate with
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the size and operations of the Company to
monitor and ensure compliance with applicable

laws, rules, regulations and guidelines.

I further report that during the audit period there
were no specific events/actions having a major
bearing on the Company's affairs in pursuance of
the above referred laws, rules, guidelines and
standards.

For Nagdev & Associates
Practicing Company Secretaries

Sd/-

Karan Nagdev

M. No. F12214

COP No. 19177

PR NO.: 1271/2021
UDIN: F012214F001071162

Place: Mumbai
Date: 29/08/2024

This report is to be read with our letter of even
date which is annexed as ‘Annexure- A’ and
forms an integral part of this report.

ANNEXURE - A TO THE SECRETARIAL
AUDIT REPORT

To,

The Board of Directors
Jakharia Fabric Limited

Plot No A 13, MIDC Tarapur,

Boisar, District — Palghar 401 506.

Our report of even date is to be read along with
this letter.

Maintenance of secretarial record is the

responsibility of the management of the company.

Our responsibility is to express an opinion on
these secretarial records based on our audit.

We have followed the audit practices and
processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of
the Secretarial records. The verification was done
on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the
processes and practices, we followed provide a
reasonable basis for our opinion.

We have not verified the correctness and
appropriateness of financial records and Books of

Accounts of the company.

Where ever required, we have obtained the
Management representation about the compliance
of laws, rules and regulations and happening of
events etc.

The compliance of the provisions of Corporate
and other applicable laws, rules, regulations,
standards is the responsibility of management.
Our examination was limited to the verification of

procedures on test basis.

The Secretarial Audit report is neither an
assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the
management has conducted the affairs of the

company.

For Nagdev & Associates
Practicing Company Secretaries

Sd/-

Karan Nagdev

M. No. F12214

COP No. 19177

PR NO.: 1271/2021
UDIN: F012214F001071162
Place: Mumbai

Date: 29/08/2024
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INDEPENDENT AUDITORS' REPORT

To,
The Members of Jakharia Fabric Limited

Report on the audit of Standalone Financial Statements

We have audited the accompanying Standalone financial statements of Jakharia Fabric Limited ("the
company"), which comprise the Balance Sheet as at 315t March 2024, the Statement of Profit and Loss and
the Statement of Cash Flow for the year then ended, and notes to the Standalone Financial Statements,
including a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state-of-affairs of the Company as at 31st March 2024, and its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the “Auditot's Responsibilities for the Audit of the Standalone Financial Statements” section of
our report. We are independent of the Company in accordance with the “Code of Ethics” issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act, and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, for the year ended 31st March 2024 and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our
report. For each matter below, our description of how our audit addressed the matter is provided in that
context.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditot’s responsibilities for the audit of the
standalone financial statements section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the standalone financial statements. The result of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying standalone financial statements.



JAKHARIA FABRIC LIMITED

17™ ANNUAL REPORT 2023-2024

Key Audit Matters

| How was the matter addressed in our audit

Exposure in associate entity

The exposure in associate entity i.e. carrying amount
of the Company’s investments, loans and advances,
trade & other receivables.

Their recoverability is dependent on associate entity
generating enough cash flows in future, estimation of
which requires significant management judgement.
We do not consider valuation of these investments
and recovery of associate receivables, payables to be
at a high risk of significant misstatement. However,
due to their materiality in the context of the
Company’s financial statement, this is considered to
be the area that had a significant effect on the
company audit.

Refer Note 12 forming part of the notes to the
Standalone Financial Statements.

We compared the carrying value of these
investments, loans and advances, trade & other
receivables and trade payables with the associate
financial statements to identify whether their net
assets were in excess of their carrying amount and
assessed whether the associate have historically been
profit making.

We evaluated the associate entities statement of
profit and loss and projected statement of cash flows
with management assumptions relating to key inputs
such as projected long-term growth and discount
rates and assessing the managements assumptions
over the recoverability of intercompany receivables
against own knowledge of the trading
performance of the associate entity.

We have also assessed the appropriateness of the

our

disclosure in the Standalone Financial Statements in
accordance with the applicable financial reporting
framework.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholdet’s Information, but does not include the standalone financial statements and our auditot’s report
thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with governance for standalone financial
statement

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
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estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements. As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The tisk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e  Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. A. As required by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the statement of Cash Flows and Notes to the
standalone financial statements dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the wtitten representations received from the directors as on 31/03/2024 taken on
record by the Board of Directors, none of the directors is disqualified as 31/03/2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate repott in "Annexute
B". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requitements of section 197(16) of the Act, as amended.
In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.
B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements- refer note no 38 to the standalone financial statements.

il. The Company does not have any long-term contracts including derivative contracts and
therefore, no provision is required to be made for any material foreseeable losses to this effect.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the noted to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
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vi.

whatsoever by or on behalf of the company (“ultimate beneficiaries”) or provide any guarantee,
secutity or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided in (a) and (b) above,
contain any material misstatement.

Since the company has not declared or paid any dividend during the year, the question of
commenting on whether dividend declared or paid is in accordance with Section 123 of the
Companies Act, 2013 does not arise.

The reporting under rule 11(g) of The Companies (Audit and Auditors) Rules, 2014 is applicable

from 1st April 2023.

a. Based on our examination which included test checks, except for the instance mentioned
below, the Company has used accounting software (Tally Prime) for maintaining its books of
account, which have a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the respective
software:

b. The Trac ERP Software for Tarapur Unit and Foxpro software for Saravali Unit used by the
company for maintaining inventory did not have an audit trail feature enabled, consequently,
there was no audit trail maintained for transactions recorded within this particular software
for the whole year.

c. Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with during the course of our audit.

With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are required to be commented upon by us

For Shah Shroff & Associates
Chartered Accountants
ICALI firm registration number: 0128920W

Sd/-
per Yashesh Shroff
Partner
Membership number: 103277
UDIN: 24103277BKAIOF8153
Place: Mumbai
Date: 29-05-2024
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“Annexure — A” to the Independent Auditors’ Report

(Refer to in paragraph on ‘Report on Other Legal and Regulatory Requirements section of Independent
Auditors Report of even date of the members of Jakharia Fabric Limited on standalone financial statements
as at for the year ended 315t March 2024)

In terms of the information and explanations sought by us and given by the Company and the books of
accounts and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

®

(iif)

(iv)

™)

(vi)

a e Company has mot maintained proper records showing full particulars, includin
The Company h intained prop ds showing full patticul including
quantitative details and situation of Property, Plant and Equipment (“PPE”).

(b)  As explained to us, all the Property, Plant and Equipment (“PPE”) have been physically
verified by the Management in a periodical manner, which in our opinion is reasonable,
having regard to the size of the company and nature of its activities. No material
discrepancies were noticed on such physical verification.

(©) The title deeds of all the immovable properties of factory building which are freehold, are
held in the name of the Company as at the balance sheet date. In respect of Immovable
property amounting to Rs. 2.74 crores taken of lease and disclosed as Leasehold land in the
standalone financial statement, the deed of assignment has been executed in the name of
the Company.

(d)  The company has not revalued any of its property, plant and equipment and intangible
assets during the year.

(e No proceedings have been initiated during the year or are pending against the Company as
at 31st March 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) As explained to us, physical verification of the inventories has been conducted at
reasonable intervals by the management, which in our opinion is reasonable, having regard
to the size of the Company and nature of its inventories. No material discrepancies were
noticed on verification between the physical stock and the book records that were 10% or
more in the aggregate for each class of inventory.

(b)  The company has not been sanctioned working capital in excess of Rs.5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of cutrrent assets. Accordingly, reporting under sub-clause 3(ii)(b) of the
order is not applicable.

During the year the Company has not granted any loans, secured or unsecured to Companies,
Firms, Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act. Accordingly, paragraph 3(iii) (a), (b), (c), (d), (¢) and (f) of the
Order are not applicable to the Company.

The company has not advanced loans to directors including the entities in which they are
interested to which provisions of section 185 of the Act apply and hence not commented upon. In
our opinion and according to the information and explanations given to us, provisions of section
186 of the Act in respect of investments, loans, securities and guarantees given have been
complied with by the Company.

The Company has not accepted any deposits from the public in accordance with the provisions of
section 73 to 76 or any relevant provisions of the Act and rules framed thereunder. Accordingly,
paragraph 3(v) of the order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under section 148(1)
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(vii)

(viit)

(xi)

of the Companies Act, 2013, for any of the products dealt by the Company.

@)

(b)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax,
employees’ state insurance, duty of excise sales tax, value added tax, duty of customs,
service tax, goods and service tax, cess and other material statutory dues have not been
regularly deposited during the year by the Company with the appropriate authorities though
the delays in deposits have not been setious.

According to the information and explanations given to us and the records examined by us,
outstanding statutory dues that have not been deposited by the Company on account of
disputes are given below:

Name of the Nature of Period for Forum where Amount
statute dues which amount | dispute is pending
relates
Income-tax Income Tax 2015-2016 Income-tax-Assessing 2,610
Act, 1961
Income-tax Income Tax 2016-2017 CPC, Bangalore 3,30,590
Act, 1961

The Company has not surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income-tax Act, 1961 as income during
the year.

@)
(®)

©

d

©

®

(®)

(@)

The Company has not defaulted in repayment of loans or borrowings to any lender.

The Company has not been declared a wilful defaulter by any bank or financial institution
or government or government authority.

The Company has not taken any term loan during the year and hence, reporting under
clause (ix)(c) of the Otrder is not applicable

On an overall examination of the financial statement of the company, we report that,
prima-facia it appears that no funds raised on short-term basis have been used for long-
term purpose by the company.

On an overall explanation of the financial statements of the company, we report that during
the year the company has not taken any funds from an entity or person, on account of ot to
meet the obligation of its subsidiary or associate entity.

The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures and associate companies.

The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x)(a) of the Order is not applicable.

During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

To the best of our knowledge no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year.
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(xi)

(xiii)

(xiv)

(xv)
(xvi)
(xvii)

(xviit)

(xix)

(xx)

(b)  To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(© As represented by the Management, there was no whistle blower complaints received by
the Company during the year (and upto the date of this audit report).

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of clause 3(xii) of the order are not applicable to the Company.

In our opinion the company is in compliance with section 177 and 188 of the Companies Act,
2013, where applicable for all transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

(a) In our opinion the company has an adequate internal audit system commensurate with the
size and the nature of the entity.

(b)  We have considered, the internal audit reports for the year under audit, issued to the
company during the year and till date, in determining the nature, timing and extent of our
audit procedure.

The Company has not entered into non-cash transactions with its directors or persons connected
with them and hence provision of section 192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 hence, reporting under clause (xvi)(a), (b) and (c) of the order is not applicable.

The company has not incutrred cash losses in the current financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the company during the year.

According to the information and explanations given to us and on the basis of the financial ratios
disclosed in note 40 of the standalone financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which cause us to believe that any material uncertainty exists as on the date of the audit
report that the company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

During the year under review, the company did not get attracted under the provision of Section
135 and accordingly, reporting under clause 3(xx) of the order is not applicable for the year.

For Shah Shroff & Associates
Chartered Accountants
ICAI firm registration number: 0128920W

Sd/-

per Yashesh Shroff

Partner

Membership number: 103277
Place: Mumbai UDIN: 24103277BKAIOF8153
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Date: 29-05-2024
“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Jakharia Fabric Limited (Formerly Known as Jakharia Fabric Private Limited).

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

We have audited the internal financial controls over financial reporting of Jakharia Fabric Limited (Formerly
Known as Jakharia Fabric Private Limited) as of 31st March 2023, in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend upon on the
auditot's judgment, including the assessment of the risks of matetial misstatement of the standalone financial
statements, whether due to fraud or ertror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
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prevention or timely detection of unauthotized acquisition, use, or disposition of the company's assets that
could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to standalone financial statements and such internal financial controls over financial reporting were
operating effectively as at 31st March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issues by the Institute of Chartered
Accountants of India.

For Shah Shroff & Associates
Chartered Accountants
ICALI firm registration number: 0128920W

Sd/-
per Yashesh Shroff
Partner
Membership number: 103277
UDIN: 24103277BKAIOF8153
Place: Mumbai
Date: 29-05-2024
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Jakharia Fabric Limited
Standalone Balance sheet 2= at AMarch 31, 2024
{Amonnt F in lakhe unless ofthermize mestioned)

- March 31, 2024 March 31, 2023
Farticalars Note No. Amount in INR Amount in INR
I EQUITY AND LIARITITIES
(1) Shareholders' fands
() Share capital 3 406.38 40638
(1) Feserves and surphis 4 148077 1.442.10
188815 1354 48
(2) Non-Current LiabiliGes
(a) Long-term bomowings 3 108800 130234
() Defierred-tax Liabilities () 13 34.64 -
(c) Long-term provisions i 9048 121.71
112313 La24.07
(3) Current Liabiltes
() Shori-term bormowinss 7 56544 14843
(b} Trade payahles:-
(A total outstanding dwes of micro enterprises and small
enterprizes; and g 140264 -
(B total outstanding dues of creditors other than micm
enterprizes and small enterprises B 42054 2153351
() Orther corrent liabilities Q 17089 171318
(d) Shart-term provisions 10 15138 120.54
%Hﬂi‘ 3%15.?.‘"
TOTAL AL .
I ASSETS
(1) Non-carrent azseis
(2} Property, Plant and Equipment and Intangible assets
(1) Property, Plant and Equipment 11 1,50027 137341
(i) Capiral work-in-progress 23.12 -
() Non-cument invesmments 12 143776 248531
() Digfarred-tax assats (nef) 13 - 1534
(d) Long-term loans and advances 14 71837 T50.78
() (Other non-current assets 15 19258 2061
3933108 4906 48
() Current Assets
() Imventomes 14 14088 X155
() Trade recehvahles 17 110323 128283
(c) Cash and cash equivalents 18 112.67 10289
(d) Shart-term koans and advances 19 5807 40.62
() (Other corrent asssts 0 iil 175
1 519.04 1.727.74
TOTAL 5 45214 665422
___ Starement of sienificant accoumting policies 2
The accompanying nides are an integral part of the financial satements.
Ag per our Report of even date
Far Shah Shroff & Associates For and on behalf of the Board of Directors of
Charfered Accomntants Jalcharia Fabric Limited
ICAI firm registration nomber: 0128020 CIN : LIT2HAHT O TFLC1 71939
per Yashesh Shroff Jignesh Shah Nitin Shah Dnmit Shah
Memberzhip nomber: 103277 [DIN: 256315] [N D1369318) [DVIN- 01911 262]
Mamaoj Tiwari Vijay Thaklar
Chief Financial Officer Company Secretary
M No A437T12
Place: Tarapar Flace: Tarapur

Date: May 29, 2024 Date: May 29, 2024
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Jakharia Fabric Limited
Stamdalome Statement of Profit and Loss account for the year emded MMarch 31, 2024
{Amoumt F in lakhs, mnless otherwise mentioned)
- March 31, 2024 March 31, 2023
Farticulars Note No. Amount in INE_ Amount ia INR
I Fevemes from operations il | 8822 80 861169
O Oeher income 2 57.30 12281
II Total Income (T+IT) 858027 B, 73450
IV Expenses
Cost of marterial consumed 3 4.416.08 4,701.00
Chanpes in imventories of finiched poods and work-in-
DIOETESS 24 41.07 8801
Enmpioyes benefits expense 25 153045 14504
Depreciation snd amorfization expenses 26 152.68 16241
Finance cost 7 113.68 0545
Crther expenses 28 2 48092 44323
Total expenses 873488 B 036,04
W  Profit before exceptional items and tax (TIT - IV) 14530 (201.53)
VI Exceptional ifems
Pricr period income \(expenses) 20 (1.31}) (213)
VI Profit before tax (V-VI) 144.08 (D036}
VII Tax Frpemse:
Current Tax (58.500) -
Exress/{short) provision in earlier year (3.85) (134)
Diefermed tax (50. {12.35)
X Profit/(loss) after tax for the year 33.67 (21734)
X Eamingzs per equity share
({1} Basic (Face vahe per share Bs 100-) 0.83 (535)
((2) Dribaped 0.83 (535)

Statement of significant sccountine policies

2

The accoNpenyine notes are an intsgral part of the fnsncial satements.

As per qur Feport of even date

For Shah Shroff & Associates

Chartered Accountants

ICAI firm registration momber: 0128920W

per Yazhesh Shroff

Membership momber: 103277

Flace: Tarapur
Drate: May 19, 2024

For and on behalf of the Board of Directors of
Jakharia Fabric Limited
CIN - L1 T2{H TFLCI 71039

Dhrector Dhrector Dhrector
[DIN: (256315] [DIN: 01869318] [DIN: 01911262]
MAanoj Tiwari Vijay Thakkar
Chief Finamcial Officer Company Secretary
M Mo AJETIY
FPlace: Tarapur

Date: May 20, 2024
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Jakharia Fabric Limited

Srandalone sintement of cash flow for the year ended AMarch 31, 124

(At Foan hikhs codess crtheranse sneshemind

- March 31, 2024 Klarch 31, W23
Parteutars Amoust in INE. Amount in INE
CASH FLOW FROM OFPEEATING ACTIVITIES:
Profit bafome 2x 144.08 (203.66)
Adrestmants for
Dlepreciation and amortization 152.68 152 41
Bad debts - 3.7
Provision writen back - (63.12)
Stmndry credit balmes written back {met) 38.37) (ZE&E)
Loss on sale of machinery 115,94 (6.20)
Foruign exchange gain (018} {1.41)
Interust & Fanamcial cost 113.68 9343
Inieroest recaived ({18.15) 22658 {3.65) 204.55
Owperatizs profit before werking capital chanpes 370.56 0.E%
(Imcrease) | decrease in sperating assets
Imvanboriss 087 17279
Trade recsdqvabin: 179.88 11323
Ehort teees koans & advances {1E.34) 5.TZ)
Ciihar nom GuITROL 35550 (32.53) (12.11)
Orthar current assais 044 T
Trade payablos (42.59) 4519
Cihar current Habdlitios 2.2 (2347
Long tems provisions ZL.13) (1040)
Short teens prowisions 30 (2E.45)
] K 24B.B3
Cash penerated from operyting acovites {146.33) 249.74
Tax provision {6035 (1.3
Net cash Bow from operatimp sctivities (206.72) 24640
B Cazh flow from investing sctivities
Purchass of fixed assats {12145y (45.98)
Imvestment in Capital WIP #3123 -
Sake of fxed assots 27.00 B35
Inieroest recaived 18.19 363
Imosstment in Srm 1, 047,55 37579
Net cazh noed in nvestng activities EEE.14 364.04
Cash flow from Snancing actviries
Increasa / (Decmease) long term barmewnngs 41337 (B4 .5E)
Inoease / (Decmase) o whort wom bomowings (181.99) (3025
Increase / (Decrease) m komg won loans & advances 3141 (T9.03)
Interust & fanamcial charges {113.68) B34
Net cazh noed in finsncsy sctivities [§77.64) (599.41)
Net increase | (decrease) im cash amd cash equivalests 3.7 13.03
Cash snd cash equi {Openimg balance) 10B.B9 B5.BE
Cazh snd cash squivalests {Closing balamce) 11267 10889
Cash and cash squinalent ax par balincs shoat 13135 13401
L : Deopondt with banks with origimal mamrity of 3-12 months 1859 15.12
Cash and cash eqmivalest ot the end of the year az per cash fow 11267 10889

As par oor Report of even date

For Shak Skroff & Azodstes

Chantered Accountants

DCAT firm regisiration number: 01280200

per Yashesh Shredf
Partner
MMembership sumber: 103177

Place: Tarapur
Diate: Moy 29, D24

For and sn behalf of the Board of Directors of

Jaldkaria Fabric Limired

CIN : L1T2HNAMHINTPLO1 TIH

Jgmesh Shak

Dhirectar

[DIN: 0256315]
Alamaj Theari

Chief Financial Officer

Flace: Tarspur
Dace: Koy I8, 2024

Nitin Shah Dhixit Shak
IMirectar Directer
[DN: (186%31%] [DIN- 01911262)

Vijay Thakkar
Compamy Secretary
A Mo A48T22
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Jakharia Fabric Limited
Notes formmg part of standalone fimancial stastemenis
[Ameunt F in lakhs, unless otherwize mentioned)

3 Share capital

March 31, 2024 March 31, 2023

Amonni im INE Amount in INE
AUTHORIZED SHARES
50.00,000/-Equify shares of Bs. 10~ sach 50000 S00.00
Total 500,00 200,00
ISSUED . SUBSCRIBED & FULLY PAID-UF SHAEES
40,463, 830/- (P.Y 40,63 830v-) Equity shares of Bs 10/~ each 406.38 406.18

406.18 406.18
(a) Feconciliation of the shares outstanding at the beginming and at the end of the reporting periad
March 31, 2024 March 31, 2023
Koz Amount Nos Amonni
At the beginning of the period 40,635,830 406.38 40,63 .830 406.18
Add- Tssued dunng the year - - - -

‘Crutstanding at the end of the period 4063 830 406.38 40,63 830 406.18

(b) Terms' rights attached to equity shares

The company has one class of equity shares having par vale of Bs 10/~ per chare. Each sharebalder is eligthle for one vote per share In
the event of liquidaten of the conpany, the halders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The dismbotion will be m properton te the mmmber of equity shares held by the sharshalders.

() Details of shareholding more than 5% equity shares in the Company:

March 31, 2024 March 31, 2013

Name of the shareholder Ngs " holding in the Nos % holding in the
class class

Witin K Shab 011833 2046% 011333 2046%

Dixit M Shah 3,47,000 8.54% 3.47.000 8.54%

Marekchand Shah 505,833 12.45% 505833 1245%

Takharia Synthetics Private Limited 615,000 15.13% 6.15.000 1513%

As per records of the Company, mchiding its register of sharebolders' members and other declararions received from sharehalders
regardimz bensficial interast, the above shareholding represents both lapal and beneficial cwmerships of shares.

() Dizclosure of shareholding of promoters:
Dizclpsure of shareholding of prometers as at Manch 31, 2024 is as follows:

Promaoter name Shares held by promoter % change during
the year
As af March 31, 2024 As at March 11, 2023
No. of shares !ﬁufl fotal No. of shares &4 of total shares
Tignesh Himatlal Shah 137000 337 1.37.000 337 -
Witin Eeshaji Shah 812,833 2246 9,121,833 1246 -
Drixit Manikchand Shah 347,000 £ 3.47,000 B34 -
Himailal Panachand Shah 60.834 1.50 60,834 150 -
Champaben Himatlal Shah 25,000 042 25,004 0.452 -
Suryaben Manekchand Shah 60,000 148 60,004 148 -
Marekchand Panachand Shah 5.05.833 1245 505,833 1245 -
Shejal Jiznesh Shah 75,000 185 73,000 1.85 -

Jakharia Synthetirs Private Limited 6,15.000 1513 i5,15,000 1513 -
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Jakharia Fabric Limeited
Notes formimg part of stand alone fimancial stastemenis

Dizclosure of sharsholding of prometers as at March 31, 2023 is as follows:

Promoter name Shares held by promoter %4 change durinz
the year
As af March 31, 2024 As at March 31, 2023
No. of shares “ﬂfl total No. of shares & of total shares
Tipesh Himatlal Shah 1.37.000 337 1.37.000 137 -
Witin Feshawvji Shah 012,833 I145 9.12.833 2246 -
Dt Manikchand Shab 3.47.000 254 347,000 85 -
Himatlal Panachand Shah 60,834 1.50 50,834 1.50 -
Champaben Himatlal Shah 25,000 E2 25,000 0.a2 -
Suryaben Manekchand Shah 0,000 148 §0,000 148 -
Manekchand Panachand Shah 505833 1245 505,833 1245 -
Shejal Fiznesh Shah 75,000 1.85 75,000 1.85 -
Takharia Synthetics Private Limited 6,15,000 15.13 5,135,000 1513 -
4 Reserves and surplos
March 31, 2024 March 31, 2013
Amonnt in INE Amonnt in INE
Securities Preminm
Opening balance 110939 110939

Add : addifion doring the year - -
Closing balance 110839 1108.38
Capital Redemption Reserves -

Add ; addition during the year - -
Closing balance 2333 23133
Surplus! (deficit) in the statement of profit and loss
Opening balance (f84.62) [467.28)
ProfiviLoss) for the year 33.67 (217.34)
Net sorples in the statement of profit and loss (65095} (684.62)
Total reserves and surplns 148177 1443810




JAKHARIA FABRIC LIMITED

17™ ANNUAL REPORT 2023-2024

Jakharia Fabric Limited
Notes formizmg part of standalene financial statemenis
{Amount ¥ in lakhs, enloss othorwrise mentionod)

5 Lomp-term bBorrowings

March 31, 2024 March 31, 2023
Amennt im INE Ameunt in INE
A Secured
Term loans from bank G216 IB217
Vekicls loan from bexk and NEFC 1277 490
Lass - Currest materities of long term debt [E4-48) {22407
[Amvoumt discloved mmder the head ‘short-terns borrowings” refer node mo. 7) .
..... 10.47 [FET]
Secured term loans taken from Bask
Particulars Term Loan-1 LAP-1 LAP-2
Name of the bank Eodk Eoak Eotak
Total membar of imtaleat &0 B4 54
Amount of equated monthly instabmant 418 17.68 449
Eate of Intarest (%2 MCLE+].30% MCLE+] 3% MCLE+]1 3%
Principle amownt payabls with in one ysar - - 3076
Principal amoest payable aftar ona yuar - - J0.TH
- - 10152
Previoms year 1139 0261 181.10
Particulars Finance Loan™ Car Loan Guaranieed
Emerpemcy credit
S— — _line
Nama of the bank HDFC HDFC Eotak
Total membar of instalment 48 L1 36
Amoust of equated monthly instalmant 0.2% 028 154
Eate of Intarest (%2 51T 2.10% 215%
Principle amoent payable with in one ysar - L3 1142
Principal ameoext payable aftar ono yuar - 252 11.42
- 487 1184
Previoms year 165 754 11180

Security:

- Fimt and exchisive chargs by way of hypothecation oz all existing and firture recaivables camant susots’ momable

asueits’ movable fimed assets of the bomower.
*Car loans am secured by way of bypothecation of specific vehicle.

Collxtaral:
Eguitable of :-

2 Plotno A713, MIDC Taraper Indnstrial ama, Village Pamtsanbhi, Talnka Palghar, Dist. Thans
b. Flat no. §05, &th Floor, Building No.2, Man Mandir Semabecha CHE, Muhnd West, Mumbai - 400080 owmed by

Mrs Sajal Shab

¢ Flat mp. 504, 5th Floor, Towner 1, Gemini Building, BEunaral Antheriem, LES Eoad, Mubend Wet, Membai - $M0ED owmed

by Mr. Dixit Shah & Mr. Manekchand Shah

4 Flatno. 1201, 12+ Floor, B-Wing, E/§ Apartment, Mahar Sarvodaya Heights CHSL, Mukmd West, Muzsbai - 400080

owmad by Mir. Tignesh Shah, Mr. Hrematial Shab and M. Sejal T Skah
& Pursonal gnarantes of following directors:

B. Unsecured
From Bank and NEFC
Lags: Cumment Maturities of Long Term Loan

From directors *
From relatives of directors. *
From Body Corpems
- Falatded party
- Orihsars
*The ensecared loans froms directors | mulrtives have bean sobordinated with the bank.
B.....
{A~B]).....

195

2543

(1.9%) (23.46)
E93.60 137894
6% 68 5028
1924
100.00
107852 144018
1,085.99 150136
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Jalkharia Fabric Limited

Notes forming part of standalone financial stafements
(Amwnmt ¥ in lakhs, unless otherwise mentionad)

Unsecured ferm loans taken from Bank

Partical l]]PClE;tBuk Fedral Bank Lid ICICTI Bank Lid
Tol manbe of insalment: L IE o
Amount of eguated monthly insalment 103 160 .53
Faate of Interest (%a) 14.00% 18.00% 17.50%
Principle ameunt payable with m ane year - - 087
Principal amount paryable after one year - - 0.87
- - 1.74
Previoms year 1385 10.53 18.67
Particalars Bajaj Finance Lid
Total mmher of instalments ig
Amerart of egquated monthly insaiment L1
Faate of Interast (%3) 17.00%
Principle amount payable with n one year 1.08
Principal amount payable afier one year 1.08
114
Previons year 21 946
G Lomp-term provisions
March 31, 2024 March 31, 2023
Amouni in INE Amount in INE
Prowizion for gramry o703 111.71
(Befer node mo. 32{c)) - -
Interest Provision - MSME Creditors 243

0945 12071

T Sheri-term bormowings

March 31, 2024 March 31, 2023
Amount in INE Amount in INE

Secured
Cash credit facility from bank - -
Current matarities of lone term debts
Seoured 5448 497
Unseoored 195 1346
pEERE]
'.S'-am_rﬂ]:

- First and exchosive chargs by way of hypothecation on all existing and fishwe receivables’ coment assets’ mowable
assets’ movable fined assets of the bormower.
Collateral:
Equitable morzaged of -
1 Plot no A/13, MIDC Tarapur Indhestrial area, Village Pameemibhi, Tahika Palghar, Dist Thane
b. Flat po. 505, th Floor, Building o 2, Man Mandir Suraksha CHS, Muhmd West, Mumbai - 40080 owned by
Mirs. Sejal Shah
c. Flat no. 504, 5th Floor, Tower 1, Gemind Buildme, Rumwal Auttorrom, LS Foad, Muhmd Wet, Mumbai - 400080 oened
by Ilr. Dixit Shah & Mr. Manekchand Shah
d. Flat no. 1201, 12th Floor, B-Wing, E/§ Apartment, Wahar Sarvodaya Heights CHEL, Mubmd West, Mumbai - S000E0
owned by Mr. Jirnesh Shah, Mr. Himmatla] Skeh and Mrs. Sejal J Shah
& Persomal guarantes of following directors:
Himmatlal Skah, Jignesh Shab, Witin Shah, Dt Shah and Manekchand Shah
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Jaldharia Fabric Limited
Notes forming part of stamdalome fimancial stxtements
[Ancurt F in lakhs, mmless otherwise mentionesd)
8 Trade pavables
March 31, 2024 March 31, 2023
Amennt in INE Amemmt in INE
Credifors
-for capiml poads 2038 155,68
~fior raw merterial and ochers 174279 230839
-for expenses 800 5245
185218 1533151
Trade payable apeing schedunle x5 at 315t March, 2024
Outsatnding for fallowing periods from date of imvaice
Lossthon ] year | 1-2years | 1-3years Mor= than 3 years Toul
) MEME 38015 ¥ 05 - EY
| {id]) Others 43131 B35 163 g25 440 34
(i) Disprared dises - MEME - - - - -
{iw) Disputed dues - (thers - - - - -
Trade payable apeing scheduole x5 at 35t March 2023
Crtsainding for Tollowing periods Iom daie of Iolce
Lossthon ] year | 1-2years | 1-3years Mor= than 3 years Toul
224120 17714 05 B1.12 2533.51
{iw) Dispued duoes - IDﬂ!ls - - - - -
Mbcra, Small and Aediom enferprises have been identified by the compawy om the basts of the information svailable.
March 31, 2024 March 31, 2023
Amount im [NE Amount in INE
Tues remaining unpaid as at 315t March
{3) Principal 140264 -
Inmterest on the above 143 -
i) Imberest paid in terms of Section 16 of the act along with amount of payment made fo
Interest paid in temms of Section 16 of the act - -
() Amemnt of interest due and payable for the period of delay on payments made beyond
the appeinted day during the year - -
{d) Parther inferest due and payabls even m the socceding years, until such dats when the
imfersst dise a5 above are achually paid to the small enferprises - -
(g} Amonmt of interest accrued and remaming unpaid as at 315t Manch - -
9 Other current liabilities
March 31, 2024 March 31, 2023
Amenmt in INE Amonmt in INE
Siatutory dues payable 2183 G764
Salaries and wages payable 155.09 144 41
Electricity & water does payable G305 948
Interest accneed bat not due on term loans 082 L6%
17089 17318
10 Short-term provisions
March 31, 2024 March 31, 2023
Amennt in INE Amcnnt in INE
Frovision for granmty ;
Provision for lahilsty (refer note oo, 39) 2014 o 14
15136 T3
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JAKHARIA FABRIC LIMITED

Jakharia Fabric Limited
Notes formine part of standalone financial statements
(Amount # in lakhs wmless ofherwise menrioned)
11 Property, Plant and Equipment
As at March 31, 204
Gross Block Accumalated Depreciation Net Block
Valneatthe Addifonduring Disposal Valneattheend Valneatthe Addionfor Dispsal Valneattheend WDVason WDVame

beginming ~ theyear  dwringfhe  oftheperiod  begimunz  fheyear  duwinpthe offheperiod  JLI20M LB

ALI4202 var LB OLDAND var  3LBNY
A Tanible assefs
Lessebold Land M3 - - M3 . . . . M52 M
Factory Building 3471 . . 3471 25090 1090 i M09 10382 147
Buiding st Tarspr 30088 . . 30088 14268 M i 15038 15049 15820
Plant & Machinery 192666 7 28l W68 1M648 1576 1675 13463 018,05 1
Computer 1140 330 - Hm 1030 111 . 1141 338 111
(Offce Equipment f138 07 . &.16 404 1043 i 5448 1363 Ny
Bike 05 . . 05 051 i i 03l 003 00
Cr 116 1667 . B3 840 307 i 1156 1674 31
Roto Crate 1% . . g5, 203 02 . 225 14 177
Factory Shed 537 . . 537 10 016 i 405 152 168
EPBAY, System 17 . . 17 14 0.06 i 130 047 08
Labaratory 031 047 . oy U4 131 i 2555 44 508
Furnitire 123 164 . 1“7 1126 038 . 1164 333 106
Flectrical Goods UL - . HL% 13033 156 . 13179 9.6 1152
Total Property, Plant
1xd Egipaent 41607 g M gUn SR I8 9 24 15N 1A
Total Intansible assets - i i - i i i -
As ai March 31, 2023
Total assets 4183 296 1757 A0 2484 104 152 25853 15754 160
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Jakharia Fabric Limited

Notes forming part of standalone financial statements
(Amount ¥ in lakhs, unless otherwize mentioned)
17 Non-current investments

March 31,2024 March 31,2023
Amount in INE Ameonnt in INE
A Investment in equity instruments {unguoted)
(i) Shares of WNEGSB Co- Operative Bank 1.00 1.0
B. Investment in parinership firms -
(i) Capital Imvestment in Jakharia Industries
Balance as per last balance shest 2.410.98 A810.77
Add : Capiml introduced during the year - 23504
Less - Withdmawals during the year (719282} (348.0:)
Less: Share of loss for the year (261.03) 135713 [287.78) 241008
The Partner -wise break-up of Capital and Profit Shanng ratio in M's. JTakharia Industries is as under :-
Name of the Partner Proft Capital Froft Capital
Sharimg a5 on Sharimg a5 on
Eatio March 31, 2024 Fatio March 31, 2023
Amonnt in INE Amonnt in INE
M/s. Takharia Fabrics Private Limited 065 135713 097 241008
Mr. Nitin Shah 001 11.74 0.01 1205
Mr. Himmatlal Shah 019 30503 0.01 1203
Mr. Jigmesh Shah 0.14 20570 0.01 16.64
Mr. Dixit Shah 0.01 11.72 0.01 12103
Mr. Maneckchand Shah 001 11.72 0.01 1203
2.0E4 147
Oithers
Tarapur Environment Protection 79453 1333
TOTAL LA3T.TE 248531
13 Deferred-tax (Habilities) ‘assets-(nef) _
March 31, 2024 March 31, 2023
Ameunt in INE. Amount in INE.
Dieferred tax liabilities/[aszets) (net)
Diepreciation (51.38) (35.03)
Business loss - T0.39
MS5ME Creditors 17.73 -
14 15.34
14 Lomg-term loans and advamces .
March 31,2024 March 31,2013
Ameount in INE. Amount in INE.
Balanre with government autharities 58743 53822
Advance moome-fax (met) 12104 21256
T19.37 T50.78
1% Oiher non-current asseis
March 31,2024 March 31,2023
Ameunt in INE. Amount in INE.
Oither non-current assets
Security deposit 173.87 7444
Dieposits with banks (with ornzinal maturity peried of more than 12 months) 13.69 1512
{MWate- Held under lien by Bank against bank suarantess issued in favoor of company)
19256 .61
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Jakharia Fabric Limited

Notes formimg part of standalone fimancial stafements
(Amount ¥ in lakhs, unless otherwise mentioned)
16 i

Invemtories
March 31
Amonnt in INE Amounnt in INE
Invemtnries
At cost or pet realisable vakoe, which ever is lower, except otherwise sated
Raw maierial
- Dtyves and chemicals .81 G552
- Oithers 15.97 1486
ok in Procyecs
- Fahrics 6523 TR2G
Jinishied Goods -
- Fabrics 104.89 13292
(As faken, cerfified and vaked by the noanagement)
PELE:: P B
17 Trade receivables
Mfarch 31 2024 Aarch 31 3033
Amonnt im INE Amomnt in INE
[ ing for a peri ing a1 months from the date of Invoice
Secured, considered good - -
Unseoured. considered pood oga.o2 120891
Dbl - -
Dihers - -
Secured, considered goad - -
Unseoured. considered pooad 136.57 8627
Diubiful - -
Less: prowision for doubtful debis (13.246) (13.26)
[ EE] ]
Trade Receivables ageing schedule as af 3]st March 2024
Less tham & § months - 1
meonths your 1-2vears | 2-3vyears | More than 3 years Taital
R o2 048 3389 652 15.68 11649
- - - - 13.26 1326
Trade Receivables apeing schedule as af 315t March 2023
Partipolars Less than & dw;-gs-l 1-13 1.3 Mlors than 3 Tatal
T Unddispubed 11ade recavanles -
considered good 120991 4504 1027 012 1982 120618
(i) Undizputed Trade receiables -
considered denbiful - - - - - -
Chispated Trade recehables -
considered good - - - - - -
() Disputed Trade receivables -
considered denbiful - - - - 13.24 13.26
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Jakharia Fabric Limited
Notes forming part of standalone fimancial stafements
(Amount F in lakhs umless atherwise menfioned)
18 Cash and cash equivalents:
March ITX0Fd Kfarch JL W00
Amount in INE. Amemnf in INE
i_ash om band I
Balance with banks
- In oorTent accoumts [B0.6T) 1784
- In fimed deposits 22000 113.80
131.36 134.01
Less-Depasits with baxks (with orignal matarity period of mare than 12 months) [ﬁ%]_ %ﬁl
1TL
18 Short-term loans and advances
March 312024 March 31,2023
Amount in INE. ~ Amomni in INE
Unsecured and considered good
Advance to suppliers 13.10 137
Advance to enmloyess 45.87 25
s8.07 40,62
20 Oiher current assets
March 312024 March 31,2023
Ampunt in INE  Ameunnsf in INE
Unsecured and considered good
Prepaid expenses 3l it
3.1 A5
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Jakharia Fabric Limdted

Notes formizmp part of standaleone fSmancial statemests
{Amount ¥ in lakths, nnlgss otherarize mentionad)

11 Eevenme from operatioms

Alarch 31, 2024 Alarch 31, 2023
_ Amount in INE. Ameunt im INE.
Sale of services
Tolt weork sales ETR734 B1508
Sale of preducts
Finished goods 25.53 35261
5522 B 8,611 6%
Diecails of finizhed good:
Fabrics 23.53 35261
12 Crther income
Alarch 31, 2024 Alarch 31, 2023
_ Amount in INE. Ameunt in INE.
Intarsat on bank fiwed daposit 6.91 563
Sundry credit balomes writies back {nat) 3B.35 IE.68
Dividemd 007 014
Chuty dramrback 039 1.13
Fomeizn exchangs zain 018 1.41
Exmceus provision writen back - 377
Excess graimity provisicn - 11.35
Profit on sale of machinery - 621
Intarsat on deposits 371 138
Intarest on imcomse tax mefond 1.58 1107
57.3% 11 Bl
23 Cout of maierials comsmmesd _
Alarch 31, 2024 Alarch 31, 2023
Amount in INE. Ameunt in INE.
riher materials
COpamning vtock B0.37 16516
Add: Parchazes - -
Cioal and hiopsass 1.E62 BE 1.819.57
Cryus and chamicals 202347 1.B9E 51
Finithed goods 30.51 SE.01
Grey fabric 33.39 25783
Packing matarial 23753 21X 07
Stores and spares. 263.14 121453
Castem Dhrty 037 -
Lass - Discoent on prarchasas [F7.33) (11.28)
Lass: Closing stock [#0.7T) (B0.3T)
4 41608 4, 7LD
14 Changes in inveniorie: of Amizhed poods and werk in-pregress
Alarch 31, 2024 Alarch 31, 2023
Amoumnt in INE Amener im INE.
LDpening stock
Work-in-progress 78.25 12592
Finizhed goods 132.82 17227
211.18 18018
Lens img shock
W ork-in-progrea 6522 TE 16
Finizhed goods 104.89 132932
A1.0°7 EE.01
15 Employes benefits expenze _
Alarch 31, 2024 Alarch 31, 2023
Amount in INE. Ameunt in INE.
Salary and wrage 1334.54 128703
Dirucior: repvomneration. 1486.00 13400
Comiribation to providant and othor fends 12.08 13.17
Staff welfars B33 T8
Gratmity 26.89 -
Oihars 252 386

1330.45 144584
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Jakharia Fabric Limired

Notes formimg part of seandalone fnancial satemencs

{(Amount F in laiths, unless otherarize mentioned))
1§ Depreciation and smormtization expemses

March 31, 2024 March 31, 2023
- Ameunt in INE Ameunt in INE
Diopreciation 15268 1&5x.41
151 .68 16241
17 Fimancial cost _
March 31, 2024 Kiarch 31, 2023
Amount in INE Ameunt in INE
Inbaress sapanses 112.57 Er.62
Orhars* 0.72 12.E3
113.68 =
* inclading beank charges processing foes oic.
I8 Odher expenses
March 31, 2024 March 31, 2023
Amomnt in INE Amennt in INE
ing and service coat
Cazh discount 12.57 436
ComiTarion: axpsenses 67655 T3E.51
Leoading and enlcading charges 504 49 68
Fﬂjn!'m %058 576
Power and fual 737134 TI54%
Fant, s and taxes 468 Sx20
Fapaim and maintmancg 111.4%8 a0
Polkstion control and others testing chasges 22.32 1943
Water axpamses 63.88 +.56
177241 1, T66.59
A dmimistrative & Selli
Brokerage B7.50 63523
Security axpensss 14.54 1416
Computer uxpemes 334 LB
Travelling, comrseyancs and petrol axpemnses .00 T.1%
Selling expemses 354 42
Comrier charpes D4z 034
Donation. 119 023
Bad debis - 3
GET inaligihle 044 ils
Insurance BA4Z 1273
Intarest on stabatory duss LI 0Bl
Loss cm sale of aszat 16.54 -
Share of lows from parmarchip frm. 261.03 15778
Botor car wopanses 0.54 a8l
Pomalty 035 003
Printing and staticnory 1283 1x21
Professiomal foss 3785 19.58
Sumndry expeznes 20.09 1350
Talephome sxpensss 105 QB2
Transport charges 223.04 17221
FPaymeert to Anditors (Mote no 30 .00 .00
TDE.51 57634
T AB0.92 244313
2% Prior peried income/{expenses)
Klarch 31, 024 March 31, 2023
Ameount in INE Ameunt in INE
Crhsars. 131 112
1.31 112
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Jaldharia Fabric Limited

Notes forming part of standalone financial statements
{Amount ¥ in lakhs, unless otherarize mentioned)

3 Eemumeration to Auditors:

£l |

12

March 31,2024  March 31,2023

Ampmnitin INE.  Amonni in INE
Ayndnt fens 400 4.00
Tax mudit foes 100 200
(Crther Semvice 1501 1.00
Earming= per share (EF5)
The following reflscts the profit and share data wsed in the basic and diluted EP'S computations:

March 31 2024  March 31 2023

Ampmntin INE  Amonni in INE
FProfit' | boss) after tax 33467 (21734

Weighted average number of equity shares

March 31,2024 ~ March 31 2023

calonlating basic EPS
Equivalent weighted awerage number of equity 40,63 830 40,63.230
shares af the end of the year
Dibsted weiphied averape mummber of equity 40.63.830 40,653,830
shiares at the end of the vear / period
Earmines Per Share
Basic EPS 0.83 (3.35)
Dihated 083 {3.35)
Emploves benefit expenses:
a) Beconciliation of defined benefit ablization:

March 31.2024  March 31,2023

Amomntin INE  Amonsf in INE
Present walue of DBO at start of year 143.11 15446
Current Service Cost 3139 1947
Inferest cost 1075 1137
Benefits paid (20.73) -
Acturial Gain /{Loss) gain (16.26) (32.1%
Present value cost 14827 143.11
b recoenised in Profit & Loss accoumt _ _

March 31 2024  Afarch 31 2023

Amomntin INE  Amonst in INE
Current Servace Cost 3139 1947
Inferest cost 1075 1137
Bemefits paid - -
Past service cost - -
Acturial Gain /{Loss) gain (16.26) (32.1%
Present value cost 26.89 (11.35]
£]) Net liability /{assets) recognised in Balance Sheef

March 31 2024  Afarch 31 2023
_ Amomntin INE  Amonnt in INE
Present value of DBO ] ]
Fair valme of Flan Assets - -
et Liabilty' {Assets) 14827 14311
Less: Unmecopnizsd Past Service Cost - -
Liabdlity /(assets) recognised in Balance Shest 14827 14311
of which Short Term Provision 5221 2140
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Notes formimg part of standalome financial statements
(Amount ¥ in lakhs, unless atherwise menfioned)

33 Related party disclosures:

{2} Mames of related parties and related party relafionship

Name of the Party

M's. Jakhana Symthetics Private Linnited

M's. Jakhania Indusiries
Mz, Diixit Processors
M's, EEP Fashion Private Linuited

Mr. Hinmmatlal Shab

. Whale Time Dizsctor
Mr. Fignesh Shah Chairman cum Execative Director
M. Nitin Shah Mamaging Director (From September 30, 3023)
M. Nitin Shah Additenal Director (Till September 19, 2023)
Mir. Dixit Shah Whale Time Diirector
M. Manskchand Shah Whale Time Diirector
Mir. Whakul Fayantilal Viora Independent Director
M. Vijay Thakkar Company Secrstary
Eelated tramsacfion

(i) The following table provides the total amoont of transacions fhat have been entered imto with related
parties for the relevant fimancial year:

i - Miarch 31,2024  Adarch 31 2023
Nature of Transaction Amountin INE  Amount in INR
M's. Jakhana Indusiries Imvestments (T91RI) {112.01)
M's. Jakhamia Industries Purchazes - §.85
Mr. Himmaflal Shak Eent - 120
M's, EEP Fashion Private Linuited Loan Beceived T16.02 3078
M's, EEP Fashion Prvate Linvited Loan Paid T16.02 3070
M's, EEP Fashion Private Linvited Sales 1539 3747
M's, EEP Fashion Private Linuited Brokemzs 025 038
(@) Bemuneration o ley manxzerial personnel:
Miarch 31,2024  Adarch 31 2023
Amoontin INE ~ Amount in INE
Mr. Diit Shahk 7100 30.00
Mir. Manskchand Shah 400 30.00
Mr. Nitin Shak 50,00 0000
M. Manoj Trwari 608 548
M. Vijay Thakkar 340 300
(i) Ouistanding balamces
Name of the Pariy March 31,2024  Adarch 31,2023
- Ampontin INE ~ Amount in INE
(a) Beceivables
EEF Fazhion Private Linvited - 241
(b)) Invesimenis
Mz, JTakkbaria Industries 1.357.13 141008
() Creditors
Jakharia Industries 145 155
Dzt Processors - 5172
(d) Bent Payable
M. Himatla] Shah 480 480
() Unsecured Loan
M. Himatlal Shah - 240 83
M. Dt Shah 315490 120.60
M. Fignash Shah - 33450
M. Manslchand Shah 141.10 122.25
M. Witin Shak 41650 351.66
Mrs. Rinkal I Skah 5568 5918
EEP Fashion Private Limired 105 -
(i) Loams and advamces
M. Manaj Trwadi 4100 400
Drixit Processars 450 -
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Jaltharia Fabric Limited
Ntes forming part of standalone financial statements
(Amomi ¥ m lakhs, umless atherwise mentioned)

M

a

Foreipn corrency balance:

March 312024  March 31,2023
Amoontin INE  Amoant in [NE

Payahls T33 -
Contingent Babilibes:
(To the extent not provided for)

March 312024  Mfarch 31 2023
_ Amoontin I[N Amonst in INE
Dizputed Income-fax ERE] 333
Bank puaranies 0591 2582

P %033

L™ Social

Ceorporate Secial Responsbility {CSR):

As per section 135 of the Commpoaies Act 201 3 abong with the Compamies (Corporate Social Responsibility Policy) Bules, 2014 read
with DFS poidelimes no. F Mo, 15 (132013-DPE(GM). the Conpany is required to spend, m every financial year, af least mwo
percent of the average net prafits of the Compoay during the tree inmediately preceding fmancials years in accordance with ifs
CSE. Palicy.

CSE activity.

Particalars March 312024  March 31 2023
Amonnt in INE  Amoant in INE
2. Amount required to be spent by fe COMpany MImnE the year I
b Amoumt of expenditure moumed on
i Construction/acquisition of amy assets

ii. On purpase other than (1) abowve
. Shortfall art the and of the year

e. Beason fior shortfall NA

4 Total of prestous years shortfall -
As aforesaid
mentionsd
£ Mature of C5F. activities HA HA
g Diefails of relatsd party trapsactions m relation to CSE. expenditore as per relevant HA HA
Accounting S@andard

The Minisoy of Corporate Affairs (MCA) bas presomibed a new requirsment for conpaniss under the provise o Bule 3(1) of the
Compamies (Accoumis) Bules, 2014 inserted by the Companies (Accmmts) Amendment Fules 2021 requining companies, which
1ses Accounbing software for naintaining its books of acooumts, shall use onby sxch accomeing saffware which bas a feanme of
Tecording andst trail of each and every trmsaction, creating an edif log of sach chanee made i the books of accounts along with the
date when such changes were made and ensuring that the mudit trail cannot be disabled

The Company nses accoumbing saftware (Tally Prinee)) for mainfainins its books of account which have a feature of recording andit
trail {edit kog) faclity. The compamny nses Trac ERP sofiware for Tarapar Unit and Foepro software for Samsali Unit for recording

of inventory. With regard to the tally prime, the andit mail {edit log) facility bas been operational throozhout the year for all relevant
mamsactons recorded in the accountine soffware. However, in Trac ERP soffware and Fengro soffware which iz wsed for

38 Penalty amoumiing ta INE. 151 54 lakhs bas been levied by MGT for allezed violation of emvironmental norms by the Comparmy at is

fartory bocated at Tarapor MIDC. As per the directions of the Hononmabls Supreme Ciourt dated Discember 14, 2020, the Compamy
has deposited 30% of the pemalty ammunting to INE. 75,46 lakhs which was dischosed as recoverable advance i fmancial year 2020
21. The order of penalty was stayed by the Honoumble Supreme Court and has directed to hear the case afresh by givine
opparTumity to the concemed parties. Porsuant fo the dirertions of the Honorable Supreme Court dated Diecember 14, 2020, Matonal
Gresn Tritumal had reheard the matter and wide its direction dated Famuary 24, 2002 had reduced the portion of compenszaton
atribatable to the company for alleped violations of emironmental nomms of mamfacnmers at Tanpo MIDC i an amount of of
Fs98.83 lakhs from Fls 251.51 lakhs In view of the same the compamy has debited pemalty amouting o INE. 9888 lakbs in the
finamcial year 2021-22.
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Talhoris Fabric Limised
Noces forming pant of sinndalser Snandial stxtemenis
{Amceent ¥ im ke, enless otharwie mentsomad)

39 Retwrns filed with banls with respect to werking %’ faclities availed
Name of the Bank) Cruariers Particelars of BI peT | Amnemmi as Amound of [Reazems for
SECUEIHET of actoumtt  |reporoed im the | difference- ‘mEaterial
remrn’
St demeend
Eotak Bank -1 of FY 3002-23 | Frroumtary 450,41 49041 - =
[Dstrors 1330.07 LH0.53 T8
Creditor lea|  (ans B H|
Fotk Bank | lro ol EY D00-17 | Toweebory $3338 EE k] -
Digleors 1.381.91 1455897 11407
Creditors {1.554.43) [1,555.49) 33459
Kotk Bank O3 of FY X023-33 32091 330 91 -
— [Cicbeors 33T T | | The @;m
Craditors 1_E35. o d Tacamsa
Eotzk Bank G- ofFY 20323 |fowvembary 29153 0L P00 | | with the landers am
[Detmos .382.63 L7686 Tased on fzancial
Craditors {1.5%3.37) (1972 73) [ statamants prepared
[Ecok Bank |-l oI EY S03-19  |Iowestary 476 and also becmso of
Diahtors 135035 wxchsion of cartain
Creditor (2012 68 ‘CTenf assets |
EshiESes in the
Eotaik Bank -2 of FY 303-24 300.97 statamants fled
Do 0 with the lendars
Craditors {2192 T1H
Eizk Bank -3 of FY 3003-24 | Froumbary 35003
[Detmoms 136507
Craditors {E13T35)
FookBank |l fodfFY D304 | vty HOER
Digleors 1.103.23
[Coudtine [ A )]
- . - . Feazom for
B M eneratar Denomizatar March 31,2024 | March 31,2023 | % Variance -
{a) Curment Kabio | Tl st Assats | Total Ciormesst (HE.5] [ (15928)
LinhiEs
Inproned doe to
battar wozking
capital s gareoey
(8] Dolbe-Equity | Lotal Borooang Total Frgeity &l FED) 3508 | |moduced becmss of
Fats Tepaymant of
| w— w— I :
{c) Dbt Sarcice  |Exming fcr Dight | | Dbt sarvica = 104 ool (158.58)| |2t moeese o
Conurage Batio Service =Met Profft | Intarest and aocommt of increased |
efiar toomas + leaza sxning in the
Moncash oparatng | paymanis + ‘TRt YRar.
axpazngs + Imareat +| Principal
Crtsar non-cash Tepaymants
{dFEo=non Lioss Sortho paricd. [ Avwrage totl 002 {0,117 11625 -
dinvidend GF 2y F ¥
{{a) Bty Cost of goods sold = Average Stock 16.74 1267 (3213)| |Bato bas mprossd
Tumever Eatic Cost matarial 25 thoro is increase
Comnmed + In TevRImE CVEr
Pumchasss of wock PERIOS FRAT.
tmde + Chazge in
imventories of
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40 Eey Eatios
{f) Trada Esvezrss froem Avorage Trdo T AL 543 1497 | |Batic bas improesd
Facaivablas Cyperations Escaniablas 25 themo 15 incrsass
Turnower Ratio in mvemme cver
PEWLIS, FRAT
{2 Trde Payablo: purchaso Anwrage Trdo 137 153 4045
Turnewes Ratic = Pachase of Pxmables
Sbodk in ade +
Purchass of B
(b Net Capial s fom W:lh:-gl:h:ut-] (LO.TH {357 {E051)
Turmeower Batio Cyperations = Total Crarrant
Azt - Total
Crorrams
LishiEs
(I} Mgt Profit Eatio | Profit for the pariod | Femomee: foem Q0038 {0.83) 11512 Mot pro&t margin of
Crpsrations CITTEEt year it
‘battar thom prenGoren
salen.
(1 Fermnon |Earming hetors Capiral .08 IR SEZ 1T
Capital Employe-d | Examon cost and tax. |-eesploped =
‘Tangible Mat Ireprovemant m
warth + Totad profishility atio.
Borrowings +
Diafiersd Tax

Diferr Sinrutorv Informadon o

(¥) Tha company do mot kenvg: any Bezarmi propsety, wihem amy procesding has bean inithied o pending agaimet the compamy for
bolding: any Besormi propesty.

(i} The: corspemy dio nod ks sy transactions woith comspasiss. sirnck off.

() The Comspemy has. not sotersd mto amy schame of armagemant wivich has an accoeting inmpact om corent or prevviows. fSnancial year.

I:_'l:':]']]:nth:mmﬁdmmwﬂuumm:ratwmlmmhmamm“

i) Thire is no mooms sooesdansd or disclowed 25 momems during the curmns or previons yeer in fhe b uu::mmt-:h'ImTl.l:Aﬁt.

15451 thart has not bean Tecorded in the books of accomms.

it Theare: are oo othar sipnificant events which henwe econmed afier the mporting pemod.

421 As pertho ftmeation radlabie with the Comparny. thams ase Miao, Szmill and Mefem Fnteeprises. as defined in the Micro, Szmll axd
Mgt Fobarpmises Dovalopmant Act, 2004 0 whom the Comrwanry oo diss om accoemt of Princpal and Intanest
Tha above informaiion regamting hioo, Small and MModmm Fobarprises boas bean determined to the saient snch parties. hanw baan: bders fed
an the basis of inforohoen srailshie with the Company. This bas been mbed npon by the Amdibors

43 The Compenmy cpera®s o 3 wingk repostable businos s segment. which iz wxtilk processing and relate-d actvity. Forther, the Coonpamy
oparates primazity in India and theers is no othor significant geographical segment. Accordinghy. mo significant indormation kas boan
sbonitisd a5 & part of Sess fAnaxcial shytemarnts.

44 Previous vear Spores :

As per our Report of even date
For Shah Shroff & Azocivtes For and om behalf of the Beard of Directors of
Chartered Accoumtants Jakivaria Fabric Liswided
TCAT e regiiration sember: 001 TSR {Formerly lmows 2 Jaldearia Fabric Privase Limised)
CIN - LT MMM TPLL]I TIRES
per Vashesh Shroff Jignesh Shah MNotin Shah Driwit Shah
Partmer Dhrector Dhrector DHrector
MMemberzhip mumber: 103277 [DI- =631 5] [DIs- SE931 5] [T 01911 M6]
Alame] Tiwari Wijay Thaldsr
Al Mo A48T
Place: Bhirmramdi Place: Bhiwandy

Diace: My 19, 2024 Doase: May 29, 224
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Jakharia Fabric Limited
Notes forming part of Standalone Financial Statements

Note 1: Corporate Information:

Jakharia Fabric Limited (JFL) is a public company and incorporated in India under the provisions of
Companies Act, 1956 and its shares are listed on the SME platform (NSE Emerge) of the National
Stock Exchange of India. The company is engaged in the business of dyeing and processing of
fabrics on job work basis for other textile companies as well as for own manufacturing product lines.
The Standalone Financial Statement of the company for the year ended 31st March 2024, were
approved by the board of directors and authorized for issue on 29t May 2024.

Note 2: Significant Accounting Policies:

a)

b)

d)

Basis of preparation and presentation:

The Financial Statements of the company have been prepared in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respect with the accounting standards notified
under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014. The financial statements have been prepared on an accrual basis and
under the historical cost convention. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

As per MCA notification dated 16 February 2015, Companies whose shares are listed on SME
exchange as referred to in Chapter XB of SEBI(Issue of capital and Disclosure Requirements)
Regulations, 2009, are exempted from compulsory requirement of adoption of IND-AS, as the
company is covered under the exempted category, it has not adopted IND-AS for preparation of
financial results.

Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the reporting period. Although these estimates are based on the management’s best knowledge
of current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

Current/Non -Current Classification:

All assets & liabilities are presented as Current or Non-Current as per the Company's normal
operating cycle and other criteria set out in Schedule III of Companies Act, 2013. Based on
nature of business, the company has ascertained its operating cycle as 12 months for the purpose
of Current/Non-Current classification of assets and liabilities.

Property, Plant and Equipment:

Property, Plant and Equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Cost includes expenses related to acquisition, installation
of the concerned assets and any attributable cost of bringing the asset to the condition for the
intended use. Borrowing costs attributable to the acquisition or construction of a qualifying asset
are also capitalized as a part of the cost of the asset.
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Depreciation on Property, Plant and Equipment:

Depreciation on Property, Plant and Equipment is calculated on a written down value basis using
the rates arrived at based on the useful lives estimated by the management. The estimated useful
life of the assets is as undet:

Useful Lives of the
Particulars Assets estimated by the
management (years)
Factory Building 30
Building 60
Plant & Machinery* 25
Electrical & Fitting 10
Furniture & Fixtures 10
Vehicles 8
Computers 3
Air Conditioner 5
Laboratory 10
Office Equipment 5

*For this class of assets, based on internal technical assessment and past experience, the
Management believes that the useful life as given above, best represent the period over which the
Management expects the use of the assets. The useful lives of these assets are different from the
useful lives as prescribed under Part C of Schedule II of the Companies Act 2013.

The estimated useful lives and residual values are reviewed at the end of each reporting period,
with the effect of any changes in estimate being accounted for on a prospective basis.
De-recognition:

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognized in the Statement of Profit and Loss.

Impairment:

The carrying amounts of the Company’s Property Plant and Equipment and intangible assets are
reviewed at the end of each reporting period to determine whether there is any indication of
impairment. If any such indication exists, the asset’s recoverable amounts are estimated in order
to determine the extent of impairment loss, if any. An impairment loss is recognized whenever
the carrying amount of an assets or its Cash Generating Unit (CGU) exceeds its recoverable
amount. The impairment loss, if any, is recognized in the Statement of Profit and Loss in the
period in which impairment takes place.

Recoverable amount is higher of an asset’s fair value less cost to sell and its value in use. Value in
use is the present value of estimated future cash flows expected to arise from the continuing use
of an asset and from its disposal at the end of its useful life. For calculating present value, future
cash flows are discounted using a pre-tax discount rate that reflects current market rates and the
risk specific to the assets. Fair value less cost to sell is the best estimate of the amount obtainable
from the sale of asset in an arm’s length transaction between knowledgeable, willing parties, less
the cost of disposal.

Where an impairment loss subsequently reverses, the carrying amount of a n asset is increases to
the revised estimate of its recoverable amount, however subject to the increased carrying amount
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g)

h)

)

k)

not exceeding the carrying amount that would have been determined (net of amortization or
depreciation) had no impairment loss been recognized for the asset in prior accounting periods.

Investment in Associate:

Non-current Investments in partnership firm is carried at cost less accumulated impairment
losses, if any. Where an indication of impairment exists, the carrying amount of the investments
is assessed and written down to its recoverable amount.

The Company is one of the partners having capital contribution ratio and profit-sharing ratio to
tune of about 97.24% in ‘M/s. Jakharia Industries’ (JI) a partnership firm wherein there are 5
other individual partners. According to the partnership deed (as amended from time to time),
key business decisions need unanimous approval of all the partners of the firm, irrespective of
their profit-sharing ratio and/or capital contribution ratio. JFL does not have exclusive power to
control the activities of JI and in turn, influence the returns earned from its investment in JI.
Therefore, the investment in JI is categorized as investment in Associate and is in line with AS-
23. Accordingly, the investment in JI has been accounted under the equity method and the same
is in line as required by AS-23.

Inventories:

Inventories are carried at lower of cost and net realizable value. Cost is ascertained on first-in-
first out basis. The cost includes all costs of purchase and other costs incurred in bringing the
inventories to their present location and condition. Net realizable value is the estimated selling
prices in the ordinary course of business less estimated cost necessary to make the sale.

Borrowing Cost:

All borrowing costs are expensed in the period they are incurred. Borrowing cost includes
interest and ancillary costs incurred in connection with the arrangement of borrowing.
Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset.

Revenue recognition:

Revenue from services rendered is recognized on the basis of completion of job and dispatch
thereof to customers or on sale of products. Revenue is recognized on sale of products when no
significant uncertainty as to its determination or realization exists.

Interest income is accrued on a time proportion basis, by reference to the principal outstanding
and the effective interest rate applicable.

Employee benefits:

Defined contribution plans and short-term employee benefits such as salary, bonus, provident
fund etc. are charged to Profit & Loss account as incurred. The present value of the obligations
under defined benefits plan is determined based on an actuarial valuation using the Projected
Unit Credit Method. Actuarial gain and losses arising on such valuation are recognized
immediately in the Profit & Loss account.

Foreign currency translation:

i. Initial recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the standard exchange rate determined at the transaction date.

ii. Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date. Non-monetary items, which are measured in terms of historical cost denominated
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in a foreign currency, are reported using the exchange rate at the date of the transaction. Non-
monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was
determined

iii. Exchange differences:

The Company accounts for exchange differences arising on translation/ settlement of foreign

currency monetary items as below:

1) Exchange differences arising on long-term foreign currency monetary items related to
acquisition of a fixed asset are capitalized and depreciated over the remaining useful life of
the asset.

2)  All other exchange differences are recognized as income or as expenses in the period in
which they arise.

Taxes on Income:

Current Tax: Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing
in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognized directly in equity is recognized in equity and not
in the statement of profit and loss.

Deferred Tax: Deferred tax is measured on based on the tax rate and tax laws enacted or
substantially enacted at the balance date. Deferred tax assets are recognized only if there is
reasonable/virtual certainty that they will be realized.

Provision & Contingencies:

A provision is recognized when the Company has a present obligation as a result of past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions
are not discounted to their present value and are determined based on the best estimate required
to settle the obligation at the reporting date. These estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates.

Earnings Per Share:

Basic The basic earnings per share is computed by dividing the net profit or loss attributable to
equity sharcholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share,
the net profit or loss for the petiod attributable to equity shateholders (after deducting
attributable taxes) and the weighted average number of equity shares outstanding during the year
are adjusted for effects of all dilutive potential equity shares, except where the results are anti-
dilutive. The number of shares and potentially dilutive equity shares are adjusted for share splits
and bonus shares issued including for changes effected prior to the approval of the financial
statements by the Board of Directors

Cash and cash equivalents:
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.
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INDEPENDENT AUDITORS' REPORT

To,
The Members of Jakharia Fabric Limited

Report on the audit of Consolidated Financial Statements

We have audited the accompanying Consolidated financial statements of Jakharia Fabric Limited ("the
company"), which comprise the Balance Sheet as at 31st March 2024, the Statement of Profit and Loss and
the Statement of Cash Flow for the year then ended, and notes to the Consolidated Financial Statements,
including a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the consolidated financial statements”).

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state-of-affairs of the Company as at 31st March 2024, and its
profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the “Auditot's Responsibiliies for the Audit of the Consolidated Financial
Statements” section of our report. We are independent of the Company in accordance with the “Code of
Ethics” issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions of
the Act, and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, for the year ended 31st March 2024 and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our
report. For each matter below, our description of how our audit addressed the matter is provided in that
context.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
consolidated financial statements section of our report, including in relation to these matters. Accordingly,
our audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the consolidated financial statements. The result of our audit procedures, including
the procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying consolidated financial statements.
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Key Audit Matters

| How was the matter addressed in our audit

Exposure in associate entity

The exposure in associate entity i.e. carrying amount
of the Company’s investments, loans and advances,
trade & other receivables.

Their recoverability is dependent on associate entity
generating enough cash flows in future, estimation of
which requires significant management judgement.
We do not consider valuation of these investments
and recovery of associate receivables, payables to be
at a high risk of significant misstatement. However,
due to their materiality in the context of the
Company’s financial statement, this is considered to
be the area that had a significant effect on the
company audit.

Refer Note 12 forming part of the notes to the

We compared the carrying value of these
investments, loans and advances, trade & other
receivables and trade payables with the associate
financial statements to identify whether their net
assets were in excess of their carrying amount and
assessed whether the associate have historically been
profit making.

We evaluated the associate entities statement of
profit and loss and projected statement of cash flows
with management assumptions relating to key inputs
such as projected long-term growth and discount
rates and assessing the managements assumptions
over the recoverability of intercompany receivables
against own knowledge of the trading
performance of the associate entity.

our

Consolidated Financial Statements. We have also assessed the appropriateness of the
disclosure in the Consolidated Financial Statements
in accordance with the applicable financial reporting

framework.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholdet’s Information, but does not include the consolidated financial statements and our auditot’s report
thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with governance for consolidated financial
statement

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these consolidated financial
statements that give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can atise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements. As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The tisk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(Q) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the undetlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

3. As required by the Companies (Auditor’s Report) Order, 2020 (“the Otrder”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

4. A. As required by Section 143 (3) of the Act, we report that:

(h) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(i) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss, the statement of Cash Flows and Notes to the
consolidated financial statements dealt with by this Report are in agreement with the books of
account.

(k) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

() On the basis of the wtitten representations received from the directors as on 31/03/2024 taken on
record by the Board of Directors, none of the directors is disqualified as 31/03/2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

(m) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure
B". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

(n) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended.

In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the

provisions of section 197 of the Act.

D. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

Vil The Company has disclosed the impact of pending litigations on its financial position in its
consolidated financial statements- refer note no 38 to the consolidated financial statements.

viii. The Company does not have any long-term contracts including derivative contracts and
therefore, no provision is required to be made for any material foreseeable losses to this effect.

ix. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

X. (a) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the noted to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
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x1.

xii.

with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“ultimate beneficiaries”) or provide any guarantee,
security ot the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided in (a) and (b) above,
contain any material misstatement.

Since the company has not declared or paid any dividend during the year, the question of
commenting on whether dividend declared or paid is in accordance with Section 123 of the
Companies Act, 2013 does not arise.

The reporting under rule 11(g) of The Companies (Audit and Auditors) Rules, 2014 is applicable

from 1st April 2023.

d. Based on our examination which included test checks, except for the instance mentioned
below, the Company has used accounting software (Tally Prime) for maintaining its books of
account, which have a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the respective
software:

e. The Trac ERP Software for Tarapur Unit and Foxpro software for Saravali Unit used by the
company for maintaining inventory did not have an audit trail feature enabled, consequently,
there was no audit trail maintained for transactions recorded within this particular software
for the whole year.

f.  Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with during the course of our audit.

. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the

Act:
In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are required to be commented upon by us

For Shah Shroff & Associates

Chartered Accountants

ICALI firm registration number: 0128920W

Sd/-

per Yashesh Shroff

Partner

Membership number: 103277
UDIN: 24103277BKAIOG3364

Place: Mumbai
Date: 29-05-2024
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“Annexure — A” to the Independent Auditors’ Report

(Refer to in paragraph on ‘Report on Other Legal and Regulatory Requirements section of Independent
Auditors Report of even date of the members of Jakharia Fabric Limited on consolidated financial statements
as at for the year ended 315t March 2024)

In terms of the information and explanations sought by us and given by the Company and the books of
accounts and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

®

(iif)

™)

(vi)

a e Company has mot maintained proper records showing full particulars, includin
The Company h intained prop ds showing full patticul including
quantitative details and situation of Property, Plant and Equipment (“PPE”).

(b)  As explained to us, all the Property, Plant and Equipment (“PPE”) have been physically
verified by the Management in a periodical manner, which in our opinion is reasonable,
having regard to the size of the company and nature of its activities. No material
discrepancies were noticed on such physical verification.

(©) The title deeds of all the immovable properties of factory building which are freehold, are
held in the name of the Company as at the balance sheet date. In respect of Immovable
property amounting to Rs. 2.74 crores taken of lease and disclosed as Leasehold land in the
consolidated financial statement, the deed of assighment has been executed in the name of
the Company.

(d)  The company has not revalued any of its property, plant and equipment and intangible
assets during the year.

(© No proceedings have been initiated during the year or are pending against the Company as
at 31st March 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) As explained to us, physical verification of the inventories has been conducted at
reasonable intervals by the management, which in our opinion is reasonable, having regard
to the size of the Company and nature of its inventories. No material discrepancies were
noticed on verification between the physical stock and the book records that were 10% or
more in the aggregate for each class of inventory.

(b)  The company has not been sanctioned working capital in excess of Rs.5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of cutrrent assets. Accordingly, reporting under sub-clause 3(ii)(b) of the
order is not applicable.

During the year the Company has not granted any loans, secured or unsecured to Companies,
Firms, Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act. Accordingly, paragraph 3(iii) (a), (b), (c), (d), (¢) and (f) of the
Order are not applicable to the Company.

The company has not advanced loans to directors including the entities in which they are
interested to which provisions of section 185 of the Act apply and hence not commented upon. In
our opinion and according to the information and explanations given to us, provisions of section
186 of the Act in respect of investments, loans, securities and guarantees given have been
complied with by the Company.

The Company has not accepted any deposits from the public in accordance with the provisions of
section 73 to 76 or any relevant provisions of the Act and rules framed thereunder. Accordingly,
paragraph 3(v) of the order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under section 148(1)
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(vii)

(viit)

(xi)

of the Companies Act, 2013, for any of the products dealt by the Company.

@)

(b)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax,
employees’ state insurance, duty of excise sales tax, value added tax, duty of customs,
service tax, goods and service tax, cess and other material statutory dues have not been
regularly deposited during the year by the Company with the appropriate authorities though
the delays in deposits have not been setious.

According to the information and explanations given to us and the records examined by us,
outstanding statutory dues that have not been deposited by the Company on account of
disputes are given below:

Name of the Nature of Period for Forum where Amount
statute dues which amount | dispute is pending
relates
Income-tax Income Tax 2015-2016 Income-tax-Assessing 2,610
Act, 1961
Income-tax Income Tax 2016-2017 CPC, Bangalore 3,30,590
Act, 1961

The Company has not surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income-tax Act, 1961 as income during
the year.

@)
(®)

©

d

©

®

(®)

(@)

The Company has not defaulted in repayment of loans or borrowings to any lender.

The Company has not been declared a wilful defaulter by any bank or financial institution
or government or government authority.

The Company has not taken any term loan during the year and hence, reporting under
clause (ix)(c) of the Otrder is not applicable

On an overall examination of the financial statement of the company, we report that,
prima-facia it appears that no funds raised on short-term basis have been used for long-
term purpose by the company.

On an overall explanation of the financial statements of the company, we report that during
the year the company has not taken any funds from an entity or person, on account of ot to
meet the obligation of its subsidiary or associate entity.

The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures and associate companies.

The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x)(a) of the Order is not applicable.

During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

To the best of our knowledge no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year.
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(xi)

(xiii)

(xiv)

(xv)
(xvi)
(xvii)

(xviit)

(xix)

(xx)

(b)  To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(© As represented by the Management, there was no whistle blower complaints received by
the Company during the year (and upto the date of this audit report).

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of clause 3(xii) of the order are not applicable to the Company.

In our opinion the company is in compliance with section 177 and 188 of the Companies Act,
2013, where applicable for all transactions with the related parties and the details of related party
transactions have been disclosed in the consolidated financial statements as required by the
applicable accounting standards.

(a) In our opinion the company has an adequate internal audit system commensurate with the
size and the nature of the entity.

(b)  We have considered, the internal audit reports for the year under audit, issued to the
company during the year and till date, in determining the nature, timing and extent of our
audit procedure.

The Company has not entered into non-cash transactions with its directors or persons connected
with them and hence provision of section 192 of the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 hence, reporting under clause (xvi)(a), (b) and (c) of the order is not applicable.

The company has not incutrred cash losses in the current financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the company during the year.

According to the information and explanations given to us and on the basis of the financial ratios
disclosed in note 40 of the consolidated financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which cause us to believe that any material uncertainty exists as on the date of the audit
report that the company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

During the year under review, the company did not get attracted under the provision of Section
135 and accordingly, reporting under clause 3(xx) of the order is not applicable for the year.

For Shah Shroff & Associates

Chartered Accountants

ICALI firm registration number: 0128920W
Sd/-

per Yashesh Shroff

Partner

Membership number: 103277

UDIN: 24103277BKAIOG3364

Place: Mumbai
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JAKHARIA FABRIC LIMITED

Date: 29-05-2024
“Annexure B” to the Independent Auditor’s Report of even date on the Consolidated Financial
Statements of Jakharia Fabric Limited (Formerly Known as Jakharia Fabric Private Limited).

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

We have audited the internal financial controls over financial reporting of Jakharia Fabric Limited (Formerly
Known as Jakharia Fabric Private Limited) as of 31st March 2023, in conjunction with our audit of the
consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend upon on the
auditot's judgment, including the assessment of the tisks of matetial misstatement of the consolidated
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidated financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
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prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to consolidated financial statements and such internal financial controls over financial reporting
were operating effectively as at 31st March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issues by the Institute of Chartered
Accountants of India.

For Shah Shroff & Associates
Chartered Accountants
ICALI firm registration number: 0128920W

Sd/-
per Yashesh Shroff
Partner
Membership number: 103277
UDIN: 24103277BKAIOG3364
Place: Mumbai
Date: 29-05-2024



JAKHARIA FABRIC LIMITED dakhario 17™ ANNUAL REPORT 2023-2024

Jakharia Fabric Limited
Consoldated Balance sheet as af March 31, 2024
(Amomnt ¥ in hikh:, wmless othermise mesticned)

- March 31, 2024 Mhiarch 31, 2023
Farticukars Note No. Amount in [NR Amount in INE
I EQUITY AND LIABITITIES
(1) Shareholders’ fomds
(2} Share capital 3 406,38 40638
() Fisserves and sarphis 4 L481.77 1.448.10
138315 1854 48
(Z) Non-Current Lishikifies
(2} Long-term bormowimes 5 1,083 99 1,502 36
(1) Dreferresd-tax Liabikites (met) 13 366 -
(c}) Long-term provisions <] on4g 121.71
121313 182407
(3) Current Lisbilities
(a2} Short-tem bomowings T G424 4543
() Trade payables:-
(A) total curstanding dues of micm enterprizes and souall
enterprises, and g 140264 -
(B toal outstanding dues of oeditors other than mioo
enterprises and small enferprisss E 42054 253151
() Ortbser Currenit liakbdlities o A70.ED 17318
(d) Shomt-term provisions 10 151.36 120.34
1 340,86 L7567
TOTAL 5450 14 EEIH_
IO ASSETS
(1) Nop-corrent assets
(2} Property, Plant and Equipment and Infansible assets
(1) Property, Plant and Equipment 11 150027 157541
(i) Capifal work-in-progress E N -
(1) Mon-current vestents 12 143776 248531
(c) Deferred-tax asssts (nef) 13 - 1536
(d) Lomgz-term boans and advances 14 TI93T 75078
() Criher non-oument assets 15 19256 2061
(1) Corrent Assefs
() Imvemtories 16 240 88 )
(1] Trads receivables 17 1,105 23 128203
(c}) Cash and cash equivalents 18 11147 10889
(d) Short-term loans and advances 19 5897 40,62
() Crther ourrent assets 0 i3l 175
06 TIT.T4
TOTAL %gﬁ! EEIH
Staeanent of significant accommting policies X
The accompanying notes ane an integral part of the firancial safements.
A3 per our Bepart of even date
For Shah Shroff & Associates For and on behalf of the Board of Directors of
Charfered Accoumtants Jalcharia Fabric Limited
ICAT firm registration mumber: §123020W CIN : LITMOAHEFMTFLCT TS
per Yashesh Shroff Jignesh Shah Nitin Shah Dt Shah
Partner Dhrector Diirecior Darector
Membership nmmber: 103277 [IVIE: (256315 [V 0186031E) [DIN: 01911261]
Manoj Tiwari Vijay Thaklkar
Chief Fmancal Officer Company Secretary
MNp A4ETI2
Flage: Tarapar Flace: Tarapur

Daie: May 29, 2024 Date: May 29, 2024
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Jakharia Fabric Limifed
Consolidated Statement of Profit and Loss acconnt for the year ended March 31, 2024
(Amount ¥ m lakhs, unless otherwise menfioned)

_ March 31, 2024 MMarch 31, 2023
Particalars Nate No. Amount in INR Amount in INE
I Fewvenoe from operations a1 §.212 89 B.611.69
O Other mcome 12 5739 122.81
II Total Income (T+IT) 888027 8, 73450
IV Expemses
Cost of material consumed 23 4 41608 4 T01.00
Changes in inventaries of finished goods and work-in-
proETess F 41.07 BE.01
Employes benefits expenss 15 1,530.45 144594
Ciepreciation and amertzation expenses 2 15268 1452.41
Finance cost a7 113.68 2545
(ither expenses 28 148092 244323
Total expenses §.734.88 8.936.04
V'  Profit before exceptonal ifems and tax (IIT - IV) 14534 {201.53)
VI Exceptional items
Prior period income![expenses) 19 {1.31) (.13
VI Profit before tax (V-VI) 144.08 {203.68)
VI Tax Expense:
Current Tax (5650 -
Excess/{shorf) provision in sarlier vear (3.29) (1.34)
Deferred tax (5.0} (12.35)
IX Profit{less) afier tax for the vear 3367 {217.34)
X Eamings per equify share -
(1) Basic (Face value per share Bz 100-) (.23 (5.3%)
(2) Diluted 033 (5.35)
____ Statement of significant accounting policies 1
The accompanying notes are an intepral part of the financial stements.
As per pur Beport of even date

For and on behalf of the Board of Directors of
Jakharia Fabric Limited
CIN - L1T2 A H200TFLC1T1939

For Shab Shroff & Associates
Chartered Acconntants
ICAI firm registration sumber: 0128920%W

per Yashesh Shroff
Partmer

Membership number: 103277

Flace: Tarapar
Dvate: May 28, 2024

Jiznesh Shah Nitin Shah
Drirector Drirector

[DIN: B0256315) [DIN- 01569318]
Chief Financial Officer
Place: Tarapur

Diate: Xlay 12, 2024

Diixit Shah
Director
[DIN: 019112462)

Vijay Thalkar
Company Secretary
M No A48T12
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Jakharia Fabric Limsived
mmmdmlhhﬁnﬂuﬂi March 31, T4
(A sk F oo LB, umbess rthe rases

. Mdarch 31, 1024 March 31, 73
Particularz Amennt i INE Ameust in INE
CASH FLOW FEOM OPERATING ACTIVITIES:
Profit bafom ax 142.08 (203.66)
Adsstments for
Dopreciation and amortiztion 152.68 16241
- B
Provision writen back - (63.13)
Sundry credit babmce writen back (net) [3B.35) (2B.68)
Loss on sale of mackimary 1694 (6.21)
Foraign sxchamge gaim (0.1E) (1.41)
Interust & fanancial cost 113.68 B543
Interest received (1E.19 224658 (3.63) 204.53
Operating prefit before worling capital chamzes 3066 0.B9
(Imcrease) | decresse i operatizg s
Imentories a7 1721
Treda recainvables 179,68 11323
Short teems koans & advances (1639 ".7h
Othsar niom curmant asset (92.95) (12.11)
Char curment assets 024 2.
Treda pavablen (642.99) 4529
Cthar currant Eabilities. 2.2 (2347
Long teems prowisicns (Z2133) (11.43
Short e provisicos 30.62 ([26.45)
317, 24B.63

Cazh penerated from speradng acovite: (146.33) 24074
Tax prontsion (6035 (1.39)
Net cash flow from operatng acovities (206.72) 24840
B. Cazh flow from imvestims activities
Purchase of Sxed assets (12149 [49.54)
Em-estment in Capital WIF (B2.12) -
Sale of fxed At 27.00 B.56
Interest received 1819 365
Imestment in frm 1,047,535 3091
Nt cush nsed in imvestine sctivities BEE.14 3404
Increasa / (Decmass) long mrm bomowings (#1337 (B4.68)
Increass | {Decuess) in short wams bamowing [1E1.94 [F40.25)
Increasa / (Decmass) in long team Joans & advances 3141 M.03)
Intorast & famancial charges [113.68) 0345
Nt cash nsed in fnancing activities (677.69) (599.41)
Net increaze / (decresse) in cach and cach equivslents — 3iW® 13.03
Cash snd cach equivalents (Opening balance) 10B.69 D5.B6
Cash snd cash equivalents [Clecing Balance) 11167 108.69
Eeconcilistion of cash asd cash equivalent with Balance Sheet
Cash and cash equivalant as per balince shoet 13135 13401
Lous: Deposit with hamies with origizal savhirity of 3-12 meonths 1885 2512
Cash and cach equivalent st e end of the year as per cash fow 11267 10889
As par our Raport of sven date
Fer Shah Shroff & Associates For and on behalf of the Board of Directors of
Chantered Accoumtants Jaldaria Fabric Limited
ICAT firm registration sumber: 0125920 CIN : L1 T2 MAH N TPLOC1 TI53%
per Yashesh Shroff Jigmesh Shah Iitin Shah Dixit Shak
Partner Director Direcior Direcior
Membership number: 163377 [DIN: M256315] [DIV: 01569318] [DIDN: 01911262]

Mamoj Towari Vijay Thaldmr

Chief Finamcial Officer Company Secretary

M Mo A48T

Place: Tarapur Place: Tarapar

Diate: Ry 29, 2024 Dave: May 19, T4
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Jakharia Fabric Limited
(Amanmt F in lakhs, unless otherwize menfioned)
3 Share capital

March 31, 2024 March 31, 2023
Amount in INE Amount in INE

AUTHORIZED SHARES
50.00,000/-Equity shares of Fs.10/- each S040.00 50004
Total S00.00 S00.04
ISSUED . SUBSCRIBED & FULLY PAID-UF SHARES
40,453,830/~ (P.Y 40,53 830-) Equity shares of Bz 10/ sach 404.38 40638

404.38 40638
(a) Beconciliation of the shares outstanding at the beginning and at the end of the reporting period

March 31, 2024 March 31, 2023
Koz Amomnt Noz Amennt
Ay the begirming of the period 40,563,830 406,28 40,453,830 40638
Add- Tesued during the year - - - -

Oustanding at the end of the period I3 EN 40638 40 53 850 0638

(b)) Terms! rights attached to equity shares

The company has ene class of equity shares hawing par vahae of Bz 10/- per share. Each sharebolder is eligible for one wote per share In
the event of bquidation of the company, the halders of equity shares will be enfitled to receive remaming assets of the company, afier
distritution of all preferential amounts. The distritution will be in proportion to the mmber of equity shanes held by the sharsholders.

() Dietails of sharebolding more tham 5% equity shares in the Company:

March 31, 2024 March 31, 2023
class ilass
Witin K Shah 0,121,833 I 46% 011833 13 446%
Dzt M Shah 347000 B34 147000 BS54
Manekchand Shah 505,833 12.45% 505,833 12.45%
Jakharia Synthetics Private Linvited 4,15.000 15.13% G,15.000 15.13%

As per records of the Company, mcheding its register of shareholders’ members and other declarations received from sharehalders
regarding heneficial interest, the above sharsholding represents both l=gal and beneficial owmerships of shares.

() Disclosure of shareholding of promoters:

Disclosure of sharebolding of prometers as at March 31, 2024 is as follows:

Promoter name Shares held by promoter % change dunng

the year
As at March 31, X024 As at March 31, 2023
Nio. of shares “ﬂfl total No. of shares & of total shartes

Jignesh Himatlal Shak L37.000 337 1.37.004 337 -
Witin Eeskavji Shah 911833 46 012833 114§ -
Driit Manikchangd Shah 347000 234 3.47.000 854 -
Himatlal Parachand Shah 50,834 1.50 0,834 150 -
Champaben Himatla]l Shak 25,000 .62 25,00 062 -
Suryaben Manekchand Shah 50,000 148 (0,000 148 -
Manekchand Panachand Shah 305,833 1245 505,833 1245 -
Shejal Tignesh Shah 73,000 185 15,000 185 -

Jakharia Synthetics Private Limited 6,15,0:00 15.13 6,15,000 1513 -
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Jakharia Fabric Limited
Notes forming part of consolidated financial stafements

Dizclosure of sharebalding of promaters as at March 31, 2023 is as follows:

Promoter name Shares held by promoter % change during
the year
As at March 31, 1024 As at March 31, 2023
4% of total
No of shares chares Ko of shares & of total shares
Tigmesh Himatla] Shah 137,004 3 137,00 337 -
Witin Feshavji Shah 9.11833 145 11833 1246 -
Driwit Manikchand Shah 347,000 5.3 347,004 B34 -
Himatlal Panachand Shah 60,834 1.50 60,834 L350 -
Champaben Himatla] Shah 23,004 0.62 25,000 0.52 -
Suryaben Manskchand Shah 60,004 148 60,000 148 -
Manekchand Panachand Shah 505,833 1245 505,833 1243 -
Shejal Tignesh Shah 73,004 1.35 75,000 185 -
Jakharia Synthetics Private Limdted &.15,000 15.13 6,135,000 15.13 -
4 Reserves and surplas _

March 31, 2024 March 31, 2023

Amount in INE Amount in INE
Securities Preminm :
(Cpening balance 1109.39 110839

Add : addition during the year - -
Closing balmmce Li0e3e 110839
Capitsl Redemption Reserves :
(Cpening balance 1333 PR
Add : addition during the year - -

Closing balmmce RERE 1333
Surpluy {deficif) in the statement of profit and loss
Npeming hal (684.62) (467.28)
Profit/{Loss) for the year 3347 (217.34)
Net morples in the statement of profit and boss (650.95) [B84.62)
Total reserves and surplos 148177 144810
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JAKHARIA FABRIC LIMITED

Jakbaria Fabric Limdted

Notes formimg part of conselidated financial sisiements
{Amount ¥ in lakhs, unless otharwise mantioned)

5 Lomp-term barrewings

Miarch 31, *024 March 31, 2023
Amenni in INE Amonnt im INE

A Secured
Tarms Joans from bank 6218 IE2.17
Vekicls loan from bank and NEFC 12.77 459
Lean : Crorrent matnritics of long teem dolbe {64.4E) {X24.597)
[Amwoent disclosed under the haad "short-term borrowings refer note mo. 7T)
A 10.47 6218
Secured term loams taken from Bank

Particulars Term Loan-1 LAP-1 LAP.2

Nama of the hank Eortak Eptak Eotak
Total oumbser of instalments 4 B4 H
Amount of equated monthby instabmemt 4 1B 1768 449
Bzt of Intersst &) MCLE+] 30% BMCLE*]1.30% MCLE#]1.30%
Principla ammnnt payabls with i one year - - 076
Principal amount payabls after one ysar - - 0.7
- - 10152

Previeus year 313% Hi2.61 1E1.10
Particulars F:i.l.lltl Loan* Elr Loam Eur:.l.lu-l
Emergency credit
e
Nama of the hank HOFC HDFC Eotak
Total mumber of mstalments 4B &0 315
Amount of equated monthby instabmemt 2B 028 M
Bzt of Intarest *&) 21T 010% 215¥%
Principla ammnnt payabls with i one year - 2130 1142
Principal amount payable after ong year - 252 11.42
- 4.81 1154

Previeus year 163 T84 11104

EIH.'I:I'.i.I:l':

—Erﬂ:l.imhrhﬂ-n'h-ph}'n}'nf-iypum \:Ilim.! and fiture recsivables’ comant assets’ movahle
assats’ movable Bxed assets of the bornowrar.
*Car loans are secured by way of hypothecation of specific veldclk.
Collateral:
Equitasblo of ==
a Plotne A/L3, MIDC Tamper Indasirial arsa, Village Pamsisenbhi, Taleka Palghor, Dt Thane
b. Flatno. 803, §th Floor, Butldmg No.2, MMan Mandr Suraiccha CHS, Mahnd Wost, Muesbai - 300080 owned by
Mirs. Sejal Shak
. Flat moi. 504, 5th Floor, Towar 1, Gumind Boilding, Keweral Antmriem, LES Rosd, Molmd Wet, Bumhai - 200060 ourmed
by Mr. Dixit Shah & Mr. Manskchand Shah
d Flatno. 1201, 12th Floor, B-Wing, E'6 Apartmont, Mahar Sarvodaya Hedghts CHSL, Mulmd Weat, Membai - 400080
owned by Mr. Jigmedh Shah Mr Hiremoadla] Shob amd M. Sojal T Shah
& Parsonal gnaramtoes of following directors:
Hiremnadlal Shab, Jigneah Skah, Wit Shah, Dixit Shah and Manekchand Shab

B. Umsecured
Froen Bank and NBFC 183 25.42
Lass: Current Mataritios of Long Term Loan (1.95) (23.48)
([Amwent dizclosed under the hoad "whort-term borrowings refar not mo. 7) - -
From direciom * E03.60 1378.54
From relatives of direchors. * 65.68 50,28
From Body Corporats
- Balxtded party 19.24
- Crthars 1{HL0D
*Tha unvecured loans from directors £ relatives bave been tmbordinated with the bank.

B.... 147852 1,408

{4=B)..... 1,085.99 1,501.36




JAKHARIA FABRIC LIMITED 17™ ANNUAL REPORT 2023-2024

Jakkaria Fabric Limited
Notes formimg part of conselidated financial sistements
(Amount ¥ m lakths, unless otharwise mentimmed)

Umnsecured term loans taken from Bank

Partical IDFC I;';tﬂllk Fedral Bask Lid ICICI Bank Lad
Total mumber of instalmants 36 1% 4
Amount of squaied monthly instalment 103 1.60 0.EB
Batw of Interest (%e) 15.00% 16.00%% 17.50%
Prizcipla 2mount pavable with i one vear - - 0.E?
Primcipal amount payable after oo year - - 0.E7

- - 1.74
Pzﬂiru:r[.r 2385 10.53 18467
Particularz Bajaj Fimance Lid
Total oumber of instalmants ]
Amount of squaisd monthby instalment 1.10
Batw of Interest (%e) 17.00%
Prizciple amount payabls with in one year 108
Primcipal amount payahle after one year 1.08
116
Previens year el ]
6 Lomg-term praviziens
March 31, 2024 MAarch 31, 2023
Ameuni in INE Amount im INE
Provision for gratuity .03 121.71
(Redfor note ne. 32(c]) - -
Intarest Provision - MIEME Creditors 143 -
0h4E 17171
—
T Shert-term borrowings
March 31, 2024 MAarch 31, 2023
Amennt in INK Amount in INK
Secured
Cash credit faciity from bank - -
. itias of | ol
Sqcured 5448 13497
Umisgecmmed. 1.8% 2348
66.44 14843
Security:
Primary:
. m— —
- First and sochesive charge by way of ypothecation om 2ll existing and fitums recsihables’ coment assets’ movahle

assat’ movable fxed assots of the borrowar.
Ciollatural:
3 Plotno A3, MIDC Taapar Indesirial arca, Village Pamsteanbhi, Talekes Palghor, Dt Thane
b. Flat no. §05, &th Floor, Building No.2, Man Mandir Surakesha CHS, Muhnd West, Mumstai - 400080 cemed by
birs. Sejal Shak
. Flat ma. 504, Fth Floor, Towar 1, Gumini Building, Beraral Antmriem, LBS Road, Mukmd Wet, Mumbad - 200060 camed
by Mr. Dixit Shah & Mr. Manckchand Shah
d Flatno. 1201, 12th Floor, B-Wing, E'6 Apartmont, Mahar Sarvodaya Heights CHEL, Mulmmd Weat, Membai - 400080
owmed by Mr. Iignesh Shah, Mr Hirematla] Skab and M. Sejal T Shah
& Parvomal gnanmies of following directoms:
Hirenadlal Shab, Tigneah Skabh, Wit Shah, Dixit Shah and Manckchand Shah
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JAKHARIA FABRIC LIMITED

Jaldsaria Fabric Limdted

Figtes forming part of conselidared financisl satements
{Arsvoemt F im lakih:, nnloss otharwise mentionod)

8§ Trade pavahles

Mlarch 31, 2024 March 31, 2023
Amount in INE Amennt m [INE

Creditors
-fior capital goods 1838 15588
-fior raoe material and othars L7427 230830
-fOr aXpeanLes Bo.ol 245

1B52.1% 153351

Trade payable ageimp schedule as at 315t March, 2024

Ctsamding for fllowing pariods frem dats of Emvoics

Particuler Tzl
Lossthan | year | 1-2ymam 2 - 3 yam More than 3 yeam
1) MSME 138015 .59 [ - 1,402 54
(i) Dthars 43131 B.35 L&3 [ ] 554
(i) Drspubed duss - BISME - - - - -
|{in) Dhispoteed dhmea - Oithar - - - - -
Trade payable ageimp schedule as af 31zt March, 2023
Lossthan I year | 1-2yeam 2 - 3 ymars More than 3 yeams Termd
(1) MSME - - - - -
() Othars 21,2411 177.14 3403 Bl.1X 2,533.31

(i) Diisputed duss - MEME - - - - -
1) Diispated does - Otharu - - - - -

Aicre, Small and Medinm enterprises have been identfied by the companry om the basis of the informaton available.

Mlarch 31, 2024 Mlarchk 31, 2023
Amemmt im INE Amonnar in TNE

Drmes remainimg wopsid as st 315t Klarch

() Principal 120054 -
Intersst on the shove 143 -

(1) Intarest paid in terms of Section 146 of the act along with amomt of payment made o
the muppliar bayond the appointed paid deming the war
Intarest paid in fwomes of Sechion 16 of the act - -
{c) Anzcremt of intargst dne and payable for the pericd of dalory on paymests made beyond
the appointed dany during the: year - -
intemest doe as abowe are actually paid to the mmall enterpaises - -
() Amount of intarest accmed and rensining mmpaid as at 315t March - -

9 Diher currest Labilvives

Statutery duss payzbls 41.93 §7.54
Salaries and wagss payable 165.09 14441
Flactricity & water doss payable §3.05 J94E
Interest accrusd ot mot dus on term loams DBz 153

IT0ER 17318

18 Sheri-term provisioms

Mlarch 31, 2024 March 31, 2023
Amount in INE Ameunt im INE
Provision for grareity 5132 2140
Provision for lishility (Tefr not no. 3%) g 14 G514

15138 T
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Jakharia

JAKHARIA FABRIC LIMITED

:_.EE.._
Nates forming part of consolidated financial statements
(Amount  in lakbs, mless ofherwise mentianed)
11 Property, Flant and Equipment
As at March 31, 204
Gross Block Accumnlated Depreciation Net Block
Valneatthe Addifiondwing Disposal Valneatfheend Valmeafthe Additionfor  Disposal Valeaifheend WDVasom WDVasen
beginming ~ fhevear  duringthe  oftheperiod  bezinming  ftheyear  duringthe  oftheperiod  JLO32IM  JLO3NT
01042023 vear LN ILMND year 31032004
A Tangible assels
Leasshold Land M5 - - 17351 - - - - M5 17351
Faciory Buikling 34T - - 3471 25099 1080 - 170,89 103.82 1472
Buiding at Tarapur 30088 - 300.88 14268 M - 15038 15049 15820
Plant & Machinery 1.926.66 9754 151 181268 184643 115.76 16757 1,894.63 918.05 98022
Computer 1140 330 - 1479 1030 111 - 1141 13 111
(ffice Equipment 5138 078 - 68.16 M 1043 - 5448 13.68 1334
Bike 053 - - 053 051 - - 05l 0.3 0.0
Car 1.6 16,67 - 2830 849 307 - 1156 16.74 303
Rato Craie 1% - - 32 108 0n - 135 14 127
Factory Shed 557 - - 557 340 01§ - 405 152 168
EPBAY, System 178 - - 17 14 00§ - 130 047 053
Labaratary 03 047 - WW M 131 - 2555 4 508
Furriture 1231 264 - 1497 1126 038 - 1164 i3 1.06
Electrcal Goods _ 14175 - - 14175 130.23 156 - 13179 9.9 1152
Total Property, Plant
and Equipmen 416074 11149 1151 gmmn 1863 15268 16757 157045 15027 1574l
Intangible assets
Total assets - - -
15268 16757
As at March 31 2023
Total mscets 41835 296 1757 4160 14314 16241 1522 158533 1554 L0
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Jakharia Fabric Limited

Fotes forming part of comselidaved Bnancial scacements

{Ameemt F in lakhs, unless otherwiee ment mmed)
1?7 Nen-correst invesiments

Adarch 312024 March 31,2023
Amouni in INE Amenni in INE
A Investment im dfy imsirnmmemes
{1} Ehares of NEGSHB Co- Oparative Bank 1.00 100
B. Investment in parmerzhip frms -
{3} Capital Inewwimsant in Jakharis Indnwities
Balance as per last balemce sheat 1,410.98 2E10.TT
Add - Capital mtrodnred dering the year - 235.00
Lot : Withdrawmls during the year {Te2.E2) {34E.007
Las: Shara of loss for the year {261.03) 135713 {2B7.78) 241088
The Parmar -wiss break-up of Capital and Profit Sharing ratio in M. Takharia Indwstrios is as undar -
Fame of the Partner Profit Capirsl Proft Capitsl
Sharing a5 om Sharing a3 am
Eatio March 31, 2024 Fado March 31, 2023
_ _ Amount in TYE Ameunt in TVE
Mis. Jalchariy Fabrics Private Limited 065 1,357.13 087 241088
Nir. Mitim Shah 001 11.74 0.01 12.85
Nir. Hiremnadlal Shah 019 303 0.01 12.83
Nir. Tigmash Shah 0.14 28570 0.01 16.64
Mir. Drixit Shah 0.0 11.72 0.01 12.83
Mir. Maneckchand Shah 0.0 11.72 0.01 12.83
1,084 2,479
Onthers
Tazrapur Enwizonmaent Probection TR.63 73.33
TOTAL 143776 148531
13 Deferred-tax (labiliries) fassecs{ner)
March 31, 2024 March 31, 2023
Amount im INE Amount im INE
Dafurmed tax liabilites {assets) {met)
Duprociation. (52.38) (35.03)
Business loss - .39
MEME Crodibors 17.73 -
(3466} 15.36
14 Lomp-term loans and advasces
Aiarch 31,2024 Alarch 31,2023
Amount m INE Amount m INE
Balanca with govemmont smthorrtio 50743 538.12
Adhvance income-tax (net) 121.84 212 .56
71837 75078
15 (Onher non-current assets
March 31,2024 March 31,2023
Amount im INE Amount im INE
Ohiber non-current asseis
Secerity deposit 173.87 7443
Dapoaits with banks. {with criginal maturity peried of more thas 12 monthe]) 1E.6% 25.12

(Mot Hald nndar lian by Bamk againet hank gnarantess issned in favour of compamy)

19256 2951
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Jaldharia Fabric Limited
MNotes forming part of consolidaied financial statements
{Amount ¥ in lakhs, unless otherwise mentionsd)

16 Invemtories
March 31 2024 March 31 2023
Amountin INE  Amount in INE
Inventories
At cost or net realicable vahee, which ever is lower, except otherwise stated
Baw material
- Dves amd chenicals #MEl 65.52
- Ovhars 1597 14.85
Wik in Brogress
- Fabrics 6522 TB.26
Finizhed Gronds -
- Fabrics 10480 13282
(As mken centified and vahed by the mars zement)
2038 e
17 Trade receivahles
March 31 2024 March 31 2023
Amonniin INE  Amennt in INE
Omistanding for 3 peried exceeding ox months from the date of Invoice
Serured, considened pood - -
Unsenimed, considersd sood fEeal 120291
Cwourbifial - -
Others - "
Serured, considened pood - -
Unsenmed, considered zood 12657 3617
Cunrbifial - -
Lesz: provizion for doobifil debis (13.26) (13.28)
Lloa.23 125293
Trade Receivables ageing schedunle a5 st 31t March, 2024
Dutstanding for falkowins periods from the date of imeoice
Lessthap 6 | 6 momihs - 1 N
— your 1-2years | 2-3years | More than 3 years Total
fE0A1 048 EER:Y .51 2568 111548
- - - - 1326 13.
Trade Recervables ageing schedunle as st 31t March, 2023
Ontstanding for follwing periods from the date of imvice
Lesstham & | @memths -1 -
-3 - More than 3 years
months year 1-2years | 1-3 years Total
10091 45,04 1027 L1 1902 1.2045.18
- - - 1326 13.26
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Jakharia Fabric Limited

Notes forming part of consolidated financial styfements
(Amount ¥ in lakhs, unless otherwise mentonsd)

18 Cash and cash equivalents:

Mlarch 31 2024 March 31 2023
Amcantin INE  Amonnt in [NE
(Cash on band 104 1
Balanice with banks
- I et A cowmis (06T 1764
- In fived depasits 21300 113.80
13138 13201
LessDeposits with banks (with original matrity persod of more than 12 months) (18.59) (5.1
11287 1048.80
19 Shert-term loans and advances
March 11034 March L0003
Amcuntin INE ~ Amonnt in INR
Unsecured and considered good
Adwvance to suppliers 1510 137
Advance to employess 4587 39.25
5307 4062
20 Onther corrent assets
Miarch 31 2024 March 31 2023
Amonnt in INE  Amount in [NE.
Unsecored and conmdered good
Prepaid expenses 33l 375

331

375
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Jakharia Fabric Limited

Notes fermins part of conselidsted fimyncial stacemenis
{Amomnt ¥ in lakhs, enlkes otherarise mentioned)

11 Eevenme from sperstisns

Mlarch 31, P024 Manch 31, 2003
Amomnt in INE. Amonmt im INE.
Sale of services
Tob wonk "sales B T97.34 B 21308
Sale of products
Fnizhed goods 25.55 3561
8, 511 RO 8611 60
Decails of fmiched peads
Fabrics 2555 3561
27 Orther incomse
Mlarch 31, P024 Manch 31, 2003
Amomnt in INE. Amenmt im INE.
Interest om hank fixed depondt §01 .65
Sundry credit balince written back: {net) 3£ 35 IE 6B
Dhvidemd 0.07 ol
Cruty drawback 0.59 113
Forcign exchamgs gain Q.18 141
Exrean provision writhn back - 3.7
Excew prabaity provicom - 1135
Profit on sals of mackinery - 621
Irtemest om depoits in 3 3B
Interest on income tax refomd 7.58 1107
=730 17X Bl
23 Cost of material: conzmmed
Mlarch 31, P024 Manch 31, 2003
- Amomnt in TNE. Amenmt im INE.
Cther macerials
Crpaming stock BO.37 163516
Add: Purchazes - -
Coal and biomass 1,E52 BB 121257
Cryee amd chamicals 2,033 47 1,89E 51
Finizhed goods k) SE0
Grey fabrc 3530 15793
Packing maizaial XX7.55 12892
Stores and spame b e 124 55
Castons Dty 037 -
Less : Dliscount on purchasss (37.32) (112E)
Less: Closing sinck M. (B03T)
4 416.08 4, THLDD
4 C in mventories of fimiched and i e
Aiarch 30, F024 March 31, 2823
Amomnt in INE. Amenmt im INE.
Crpaming stock
W ork-in-progmess TE.26 1x592
Finizhed goods 13292 17227
Z11.1B 19219
Loss: Closing sinck
I o In-prosTess 5332 TE 26
Finithed goods 104 ER 13192
41.07 EEQL
I ]
213 Fmployes benefits expemse
Mlarch 31, P024 Manch 31, 2003
Amomnt in INE. Amonmt im INE.
Sabiry and wages 133454 1.287.03
Climacion: remunarastion 145,00 134.00
Coomrtribution to provident and other fends 12.06 13.17
Staff walfars B3 7.7
Grataity 5B -
Chhars 262 308

153 45 144594
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Jakharia Fabric Limited

Notes formime part of conselidared fimuncial seacements

{(Amonnt F n bakhs mnlka othoraniss mentiomed)
1§ Deprecivtion and amariirafion eTpenses

Mlarch 31, 2024 March 31, 2003
Amount in TNE Ameuni in INE
Diepreciation 132.68 15z 41
151 68 16241
17 Finamcial cost .
Mlarch 31, 2024 March 31, 2003
Amount in INE Ameunt in INE
Infurest expanses 11X 97 EX 62
Othars* {40 1X B3
113.68 545
* imcluding bank charges.processing feus o,
15 Ovbher expemses
Miarch 31, 2024 March 31, 2023
Amount in INE Ameunt in INE
- : i -
Cash discount 1257 436
Comtractom axpemmes &75.55 TIES]
Loading and unloading charges 313.04 45 68
Packing axpansas 30,56 b
Fower and fuel TITH T1549
Fant, rabes and e .66 G220
Fopairs and mamdenance 11148 260
Pollntion control and others wsting charges 3 1943
Water axpansas 53.B8 40.B4
1, 77241 1L T66.89
Adpimistrative B
Brokarage E7.50 6323
S-u_-uﬁl_}'qj_m 1404 14.16
Compuier axpansas 330 LED
Trnwlling, comesyancs and petrol axpansas. 5.0 T.19
Selling expanies 14 L )
Corarier charges 048 034
Dionatiom 1.10 Q.25
Bad debts - T
GET inaligible 044 118
Insurance: E42 173
Inturest om shtubory dees 0.ED LBl
Loss om sale of asset 15.94 -
Sharg of loss frops partnarship frm 5103 IETTE
Motor car expense 0.54 o9l
Pazalty Q.55 ol ]
Printing and statiomary 1XE3 1x31
Profassiomal foau 37.66 1558
Stundry expanses nu 1380
Talephone axpames 1.05 B2
Transport charges 04 1TE21
Faymeat to Anditors (Note no 30 §.00 S.00
THE.51 67634

1% Prior period income/{rrpenses)
Mdarch 31, 2074 Mdarch 31, 2023
Amount in TNE Ameunt in INE
Cithars 131 212
131 112




JAKHARIA FABRIC LIMITED

Jakharia

17™ ANNUAL REPORT 2023-2024

Jakharia Fabric Limited
Notes forming part of consolidated financial statemenis
(Amount F m lakhs, unlsss otherwise menfioned)

2 Femumerston to Awnditors:

March 31,2024  March 31,2023

Amonntin INE  Amount in INE
Hondat fees 4 00 4 00
Tax mudif fees 2.0 2.0
Other Service 1501 7.0

11 Eammings per share (EF5)

Thie following reflects the profit and chare data nsed in the basic and diluted EPS computations:

March 31,2024  March 31,2023
- _ Amonntin INE  Amounnt in INE
Profit’ | loas) affer tax 3367 (21739

March 312024  March 31,2023
‘Weighted averape number of equity shares im
calrulating basikc EPS
Equivalent weishied average number of eguiry 40,63,830 40,63, 830
shares at the end of the vear
Dibsted weizhted average mumnber of equity 40,635,830 40,635,830
shares at the end of the year / perind
Earmings Per Share
Basic EPS 0.a3 (5335)
Dibated 0.a3 (5335)

1! Employes benefit expenses:

1) Beconcilivtion of defined benefit obligation-

March 31,2024  March 31,2023
_ _ Amonntin INE  Amount in INE
Present waloe of DBO at stant of year 14311 15244
Current Service Cist 3239 047
Interest cost 10.76 1137
Beemefits padid (20.73) -
Actorial Gam {Less) gain (16.24) (3219
Present valne cost 14227 14311
b) Expenses recognised in Profit & Loss scoonnt

March 31, 2024  March 31 2023

Amonntin INE  Amount in INE
Current Service Cist 3239 047
Tnferest cost 10.75 1137
Beemefits padid - -
Praist service cost - -
Actorial Gam {Less) gain (16.24) (3219
Present valne cost 26.89 (1135)
) Net TeC in Balance Sheet

March 31,2024  March 31,2023

Amonntin INE  Amount in INE
Prezent valoe of DBO 14227 14311
Fair valuwe of Plan Assets - -
Iet Lisbilty! (Assets) 14227 14311
Less: Unrecognised Past Service Clost - -
Liability ((assets) recogmised in Balance Shest 14227 14311
of which Shart Term Provision 5222 2140
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Jalcharia Fabric Limmted
Notes forming part of consoidated finamcial siatemenis
{Amount F i lakhs, unless otherwize mentionad)
33 EBelated party disclosmres:
MNames of related ies amd relaed relatiomshi

MName of fhe Party Deescription of Belyfonship

Mz, Takhara Synthetics Private Linmbed
W'z, Jakharia Indusimies

Mz, Dzt Processors

Mz, KEP Fazhion Private Linyited

Enterprize over which direciors have sigmficant mflnence.
Enterprise over which direciors have sipmficant mflnence.
Enterprize onver which dineciors have sippdficant mfloemce.
Enterprize over which directors have sigmificant imfinence.

Eev managerial personmel

Mir. Hinwmatlal Shah Whole Time Director

Mir. Tippesh Shah Chaimvan cum Execotive Cirecior

Mir. Mitn Shah Manazing Divecior (From Sepiember 30, 2023)
M. Mitin Shah Additioral Director (Till September 20, 2023)
Mir. Drivat Shah Whole Time Director

M. Manekchand Shah Whole Time Director

Nir. Anant Bajamm Sawant Independent Dimectar

Mir. Mukml Tayamniilal Vo Independent Dlirecsar

Mirs. Fajashn Eoil Independent Diirectar

M. Manoj Tiwan Chisf Firancial Crificer

M. Vijay Thakkar Company Secrefary

(b} Belated party iransaction
{1} The following table provides the fotal amoumt of iransactions that have been entered inbo with related
parises for the relevant fimancial year:

. Mfarch 31 2024 Aiarch 31 2023
Nature of Transaction Amount in INE __Amount in INE
M's. Takcharia Indhastries Imresmments (702 8T (112.01)
M's. Takcharia Industries Purchases - 5.85
Mir. Hinmmarlal Shah Fent - 1320
M's. EFP Fashion Private Linited Loan Received 7146.02 30.79
M's. EFP Fashion Private Linvited Loan Paid 7146.02 30.79
M's. EFP Fashion Private Linited Salss 1539 3747
M's. EFP Fashion Private Linvited Brokerage 0.24 0.58
(@) Bemuneration to key managerial persommel:
Mfarch 31,2024 Miarch 31,2023
Amonni in INE  Amonnt in INE
M. Deat Shah 7200 30,0
Mir. Manekchand Shah 24,00 3000
Mir. Witin Shah 51000 0000
Mir Manoj Timari .08 548
Mir. Vijay Thakkar 3.60 3.00
(i) Omiztamding balances
Name of the Party Mfarch 31,2024 Afarch 31,2023
Amonnt in INE. __ Amonnt in INE
(a) Recervables ] o
EFP Fashion Private Linvited - 041
(b) Investments
M's. Takharia Industries 1357.13 2.410.98
() Creditors
Jakharia Indhstries 1.65 1.65
Dzt Processors - 5272
{d) Bent Payable
Mir. Hinatlal Shah 4 80 4 80
(T) Unsecnred Loan
M. Himarlal Shah - 440 85
M. Diiwit Shah 31580 120,60
M. Tignesh Shah - 33439
. Mamekchand Shah 141.10 12225
M. Nitin Shah 41539 35164
Mirs. Bimkal I Shah 65,68 5928
EEP Fashion Private Limited 1.05 -
(T} Loans and advances
M. Mamoj Tiwadi 4.0 4.0
Dixit Processors 4 6 -
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Jakharia Fabric Limibed

Nptes forming part of consolidated finamcial stxbements
{Amenmt F in lakhs umless otherwise mentioned)

14 Foreign oorrency balance:

Mlarch 31 2024  Alarch 31 2073
Amonnt in INE ~ Amoant in INE
Payable 1.53 -

35 Contingent Eabilities:
{To the exient not provided fior)

Mlarch 31 2024  Alarch 31 2073
Amonni in INE.  Amoani in INE.

Dhispued Income-tax 333 333
Bank pamnies Q502 2502
9025 90 25

6 Social

Corporate Secial Respensibility (CSR):

As par section 135 of the Conpmaies Act 20013 along with the Compamies (Corparate Social Fesponsibiliny Policy) Fules, 2014 read
with DFS poidelines po. F3o. 15 (132013-DPE(GM), the Company is required fo spend, in every financial year, at least two
pencent of the avernze et profifs of the Compray donng the thres mmediately precading fnancials vears n accordance with its
C5E. Policy.

Croring the persod under review, the comparry did not mest this oritena and therefire was pot reaquired to spend amy amount towarnds
CSE. acthviry.

Particalars March 31 2024  Adarch 31 2023
Amomnt in INE  Amownst in TNE
1Ammtmqlmadmbethyﬂncﬂmpaﬂyd1mgﬂnm: Hil Hil
b. Amoumi of expenditare inoored

LCmsn'Lh:n.mlcl{lmumtimjrassels -

ii. Om pumpose ather than (1) above -
c Shortfall at the end of the year -
d. Total of previous years shortfall -
& Feason for shortfall HNA

£ Manme of C5F activities
g Details of mlated party transactions m relation to C5H expendiiure as per relevant
Accomniing Standard

Az aforesaid
menivmed
NA
NA

37 The Ministry of Corporate A ffairs (MCA) bas prescribed a new requirement for companies 1mder the provise to Bule 301) of te
Companies {Accounts) Fules, 2014 nserted by the Companies (Accomes) Amendment Bules 3021 requinng compamnies, which
uses acconniing software for maintyiring its books of accounts, shall use ooty such acommiing software which has a feanmre of
reconding andit trail of sach and every transaction, creating an edit log of sach change made in the books of accoumts along with the
date when such chaness were made and ennuring that the andst il cannot be disabled.

The Company nses acoounting soffwars (Tally Pome) for maintairing its books of accmmt which have a feature of recording andit
il [edit log) facility. The conpany nses Trac ERP saftware for Tarapur Unit and Foagproe software for Sarnvali Unit for reconding
of imeniery. With regard to the @ally prime, the mudit frail (pdit log) facility bas been operatonal twoushout the year for all relevant
tRnzactions recorded n the accounting sofiware However, m Trac ERP software and Fowpro software which & used for
maintining inventory records the audit trail (edit bog) facility has not besn operational throusghout the period umder audit.

38 Penalty ammmting to INF. 251 54 lakhs has been levied by WGT for allesed wiolation of environmenta] normes by the Compamy ar its
factory located at Tarapur MIDIC. As per the directions of the Hooourable Supreme Count dated Drecember 14, 2020, the Compamy
has deposited 307 of the penalty amountimg to INF. 75.44 lakhs which was disclosed as recoverable advance in firancial year 2000-
11. The order of pemalty was stayed by the Honmmable Supreme Coort and has directed to bear the case affesh by gvine
opportunity to the concemed parties. Parsuant io the directions of the Honoarable Supreme Court dated Diecember 14, 3020, Wational
Green Trtnmal had eheard the matter and wide §fs direction dated Jamuary 24, 2022 had meduced the portion of conpensation
afiriniable to the conpany for alleped wiolations of environmenial porms of mamsfactorers af Tarapor MIDC fo an amount of of
Fs 02 B8 lakbs from Fis.251.51 lakhs. In wiew of the same the compamy bas debited penalty amouting to INE. 98.28 lakhs i the
financial year 3021-22.
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Jakfearia Fabric Limited
Notes forming part of consolidated Amamcisl statemenis
{Amount F in lakhs, 1mless otharwise mentionod)

3 Friurns filed with banks wich oo imr capital facilisies aveiled
secmrities of accounrs  |reponied i the | difference- muierisl
provided E {short) exress dincrepancies
Entzk Hazk Q-1 of FY 302223 | Fmoeninry 42041 400,41 -

|Dnl:lbm: 1,320.07 120085 B0.7E
B8 [ dmase
Footak Bazk QI fFY W005-03 | Envenmry 33335 533,38 -
e .
138187 138557 137
Crodines [1.58233) 1,55 45 33384
[Eotak Hamk  |3-5 of FY 300213 |Teniory 3051 TS - .
Totea T3E &7 L5885 133,75 | | The diffmnce am
Crodiors. (LB 75 {LBES o) (4527 becanss tha
sommants Sled
Favtzk Bask Q-8 of FY 302273 |Fveniory 20155 20146 S.09 | | with the kendar: ans
Dbt 118253 1286 506 | ‘tased on Fromeial
Credios {LBE3ITH (LETET) % shvements prepared |
‘o pevisioeal basis
Fotak Bazk -1 of FY 2005-04 | Emveniory 31275 EJEN ] - and also becmss of
Tt LI035 ] 13%3%| 0| | exchuion of cartain
Crndiias 2.012 55 {1,098 78 13.50 ot assets /
Eshilition in tho
Eotk Hack (70 of FY H0304 | Tveminny p R ST - E—
Dolbtars 1,533 98 1 35580 31.63 arith the lendars.
Crodias 19271 (2,152 48] 30.35 |
Fomk Bazk 03 ofFY W005-04 | Tvemiory ELIE] 300 00 -
[Tetoas 13807 25 2.
[+ T LTI [P T ] m%
Fartak Bazk S ofbY M05-04 | Emmoiory 25058 25058 {0000}
Tt ) e} TIEAL 518
Craditos {1 4E9.1 5 1 2B1T9] T.36
40 Ky Batics
Fatio Nemerator Demominator | March 31004 | Mfarck 31,2003 | % Variasce Eeasom far
{2} Cument Ratic | Total Ciree: Assets | Total Carer (T3] R {1328y
Lisbdin
Eprmved & to
||:-_-"n1:lk'l.|5
captal Trom g
{b) Dsbe Equity | TomlBorowing | |Total Equity 0.61 s 3518
Ratic

1A Femrn oo 0z oL 11625
Eqquity Ruatio
@}hm:}.;h 1674 a7 EPNE]
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40 Ery Radies

() Tl Foramss from Average Trade 740 543 1497 o ks impreed

Eacanables Opsarations Eacanakle: 3 thearg i incran

Tormoser Bafio I PSVRnIS Ve

S——
(&) Trads Payables |Met purchase Avengs Trads 257 153 045
Trmossr Ratio = Parchase of Payehles
Seock in tade +
Purchase of Baar

i) Mot Capatal Fevamss fom Wozking Capital {10. 45 (3.95) {BO.51)

Tozower Batic | Oparations =Total Crerent
Aszet - Total
Coamrant
Lizbikii

1) Mut Profe Ratic | Proft for the paricd | Revems Som [PIES 03y 11312 | pet profit margin of
Oparztions cerent year is

thamn previous
dne to highar
salles.

i) Fisturn oo Earming bafam Capitl 0.08 ) 38217

Capital Feployed (Sxonce cost znd o |employed =
Tamghlo N Eprrvemant in
worth + Totl Ip'\:ﬁtllﬂi:rnhu.
Bomowings +
Dsforred Tax

41 Quher Sestutory Information ©

(1) Thee Coomparmy has mot endered e any schorso of arramgernant which koas nmmmm:rmmfm.id'pn
(1% The Company bkas not traded or ireested in crypto camency or virtml armescy during the aument of provions Fear.

) The Comparmy kas not doclared wilfal defasiver by any bank or fnamcial ivstitntion or Government or Governmant Anthority.

(7)) Thare s no income surmendensd or disclosed as income diming the aoment or pretvious. year in the tax assevament undar Income Tax: Act,
15461 that bovs mot bean reconded in the books of accounts.

42 As par the information avadlable with the Copspanry, there are Migw, Somall and Medinm Fnieprises as defined in the Moo, Somall and
Modiem Fnizaprises Devslopmant Act, 3004 to wivons the Comoany oams dies on acommt of Principal and Inteeest.
The aboes ixferation mganding Moo, Seeall and Madirm Fotarprises b bean detarmrimed 1o the exters mch partios ke e tdantifiad
on the basis of information available with the Comspasry. This bas been relied wpon bry the: Anditors.
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Jakharia Fabric Limited
Notes forming part of Consolidated Financial Statements

Note 1: Corporate Information:

Jakharia Fabric Limited (JFL) is a public company and incorporated in India under the provisions of
Companies Act, 1956 and its shares are listed on the SME platform (NSE Emerge) of the National
Stock Exchange of India. The company is engaged in the business of dyeing and processing of
fabrics on job work basis for other textile companies as well as for own manufacturing product lines.
The Consolidated Financial Statement of the company for the year ended 31st March 2024, were
approved by the board of directors and authorized for issue on 29t May 2024.

Note 2: Significant Accounting Policies:

p)

Q)

Basis of preparation and presentation:

The Financial Statements of the company have been prepared in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respect with the accounting standards notified
under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014. The financial statements have been prepared on an accrual basis and
under the historical cost convention. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

As per MCA notification dated 16 February 2015, Companies whose shares are listed on SME
exchange as referred to in Chapter XB of SEBI(Issue of capital and Disclosure Requirements)
Regulations, 2009, are exempted from compulsory requirement of adoption of IND-AS, as the
company is covered under the exempted category, it has not adopted IND-AS for preparation of
financial results.

Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the reporting period. Although these estimates are based on the management’s best knowledge
of current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

Current/Non -Current Classification:

All assets & liabilities are presented as Current or Non-Current as per the Company's normal
operating cycle and other criteria set out in Schedule III of Companies Act, 2013. Based on
nature of business, the company has ascertained its operating cycle as 12 months for the purpose
of Current/Non-Current classification of assets and liabilities.

Property, Plant and Equipment:

Property, Plant and Equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Cost includes expenses related to acquisition, installation
of the concerned assets and any attributable cost of bringing the asset to the condition for the
intended use. Borrowing costs attributable to the acquisition or construction of a qualifying asset
are also capitalized as a part of the cost of the asset.
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t)

Depreciation on Property, Plant and Equipment:

Depreciation on Property, Plant and Equipment is calculated on a written down value basis using
the rates arrived at based on the useful lives estimated by the management. The estimated useful
life of the assets is as under:

Useful Lives of the
Particulars Assets estimated by the
management (years)
Factory Building 30
Building 60
Plant & Machinery* 25
Electrical & Fitting 10
Furniture & Fixtures 10
Vehicles 8
Computers 3
Air Conditioner 5
Laboratory 10
Office Equipment 5

*For this class of assets, based on internal technical assessment and past experience, the
Management believes that the useful life as given above, best represent the period over which the
Management expects the use of the assets. The useful lives of these assets are different from the
useful lives as prescribed under Part C of Schedule II of the Companies Act 2013.

The estimated useful lives and residual values are reviewed at the end of each reporting period,
with the effect of any changes in estimate being accounted for on a prospective basis.
De-recognition:

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to atise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognized in the Statement of Profit and Loss.

Impairment:

The carrying amounts of the Company’s Property Plant and Equipment and intangible assets are
reviewed at the end of each reporting period to determine whether there is any indication of
impairment. If any such indication exists, the asset’s recoverable amounts are estimated in order
to determine the extent of impairment loss, if any. An impairment loss is recognized whenever
the carrying amount of an assets or its Cash Generating Unit (CGU) exceeds its recoverable
amount. The impairment loss, if any, is recognized in the Statement of Profit and Loss in the
period in which impairment takes place.

Recoverable amount is higher of an asset’s fair value less cost to sell and its value in use. Value in
use is the present value of estimated future cash flows expected to arise from the continuing use
of an asset and from its disposal at the end of its useful life. For calculating present value, future
cash flows are discounted using a pre-tax discount rate that reflects current market rates and the
risk specific to the assets. Fair value less cost to sell is the best estimate of the amount obtainable
from the sale of asset in an arm’s length transaction between knowledgeable, willing parties, less
the cost of disposal.

Where an impairment loss subsequently reverses, the carrying amount of a n asset is increases to
the revised estimate of its recoverable amount, however subject to the increased carrying amount
not exceeding the carrying amount that would have been determined (net of amortization or
depreciation) had no impairment loss been recognized for the asset in prior accounting periods.
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u)

y)

Investment in Associate:

Non-current Investments in partnership firm is carried at cost less accumulated impairment
losses, if any. Where an indication of impairment exists, the carrying amount of the investments
is assessed and written down to its recoverable amount.

The Company is one of the partners having capital contribution ratio and profit-sharing ratio to
tune of about 97.24% in ‘M/s. Jakharia Industries’ (JI) a partnership firm wherein there are 5
other individual partners. According to the partnership deed (as amended from time to time),
key business decisions need unanimous approval of all the partners of the firm, irrespective of
their profit-sharing ratio and/or capital contribution ratio. JFL does not have exclusive power to
control the activities of JI and in turn, influence the returns earned from its investment in JI.
Therefore, the investment in JI is categorized as investment in Associate and is in line with AS-
23. Accordingly, the investment in JI has been accounted under the equity method and the same
is in line as required by AS-23.

Inventories:

Inventories are carried at lower of cost and net realizable value. Cost is ascertained on first-in-
first out basis. The cost includes all costs of purchase and other costs incurred in bringing the
inventories to their present location and condition. Net realizable value is the estimated selling
prices in the ordinary course of business less estimated cost necessary to make the sale.

Borrowing Cost:

All borrowing costs are expensed in the period they are incurred. Borrowing cost includes
interest and ancillary costs incurred in connection with the arrangement of borrowing.
Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset.

Revenue recognition:

Revenue from services rendered is recognized on the basis of completion of job and dispatch
thereof to customers or on sale of products. Revenue is recognized on sale of products when no
significant uncertainty as to its determination or realization exists.

Interest income is accrued on a time proportion basis, by reference to the principal outstanding
and the effective interest rate applicable.

Employee benefits:

Defined contribution plans and short-term employee benefits such as salary, bonus, provident
fund etc. are chatrged to Profit & Loss account as incurred. The present value of the obligations
under defined benefits plan is determined based on an actuarial valuation using the Projected
Unit Credit Method. Actuarial gain and losses arising on such valuation are recognized
immediately in the Profit & Loss account.

Foreign currency translation:

i. Initial recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the standard exchange rate determined at the transaction date.

ii. Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the
reporting date. Non-monetary items, which are measured in terms of historical cost denominated
in a foreign currency, are reported using the exchange rate at the date of the transaction. Non-
monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was
determined.
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iii. Exchange differences:

The Company accounts for exchange differences atising on translation/ settlement of foreign

currency monetary items as below:

3)  Exchange differences arising on long-term foreign currency monetary items related to
acquisition of a fixed asset are capitalized and depreciated over the remaining useful life of
the asset.

4)  All other exchange differences are recognized as income or as expenses in the period in
which they arise.

aa) Taxes on Income:

Current Tax: Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing
in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognized directly in equity is recognized in equity and not
in the statement of profit and loss.

Deferred Tax: Deferred tax is measured on based on the tax rate and tax laws enacted or
substantially enacted at the balance date. Deferred tax assets are recognized only if there is
reasonable/virtual certainty that they will be realized.

bb) Provision & Contingencies:
A provision is recognized when the Company has a present obligation as a result of past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions
are not discounted to their present value and are determined based on the best estimate required
to settle the obligation at the reporting date. These estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates.

cc) Earnings Per Share:

Basic The basic earnings per share is computed by dividing the net profit or loss attributable to
equity sharcholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share,
the net profit or loss for the period attributable to equity shareholders (after deducting
attributable taxes) and the weighted average number of equity shares outstanding during the year
are adjusted for effects of all dilutive potential equity shares, except where the results are anti-
dilutive. The number of shares and potentially dilutive equity shares are adjusted for share splits
and bonus shares issued including for changes effected prior to the approval of the financial
statements by the Board of Directors

dd) Cash and cash equivalents:
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.
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NOTICE OF THE 17TH ANNUAL GENERAL MEETING

To,

The Members of

JAKHARIA FABRIC LIMITED
(CIN: L.17200MH2007PLC171939)

Registered Office Plot no. A-13, MIDC Tarapur,
Boisar, Palghar — 401506, Maharashtra

Notice is hereby given that the 17 Annual
General Meeting of the members of
JAKHARIA FABRIC LIMITED will be held
on Monday, 30T™ September, 2024 at 4.00 P.M.
through Video Conference (VC) / other Audio
Visual means (OAVM) facility to transact with or
without modification(s) the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the
Standalone Audited financial statements and
Consolidated Audited Financial Statements of the
Company for the year 2023-24 ended 315t March
2024, comprising of the Standalone &
Consolidated Balance Sheet as at 31st March
2024, Standalone & Consolidated Statement of
Profit & ILoss and Standalone & Consolidated
Statement of Cash Flow for the year 2023-24
ended 31st March 2024, together with the Report
of the Statutory Auditors and Board's Report
thereon.

2. To re-appoint Mr. NITIN KESHAV]I
SHAH (DIN: 01869318) Managing Director,
who retires by rotation and being eligible, offers

himself for re-appointment.

SPECIAL BUSINESS:

3. Approval for Sale of Unit No. 1
(Bhiwandi) Business Undertaking

To consider and if thought fit to pass, with or
without modification, the following Resolution as
a Special Resolution:

“RESOLVED THAT pursuant to the provisions
of Section 180(1)(a) of the Companies Act, 2013

and other applicable provisions, if any, and the
rules made thereunder (including any statutory
modifications, amendments or re-enactments to
each of the foregoing), (the “Act”) and SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 and any other applicable law for
the time being in force and applicable
notifications, clarifications, circulars, rules and
regulations issued by any competent authority in
India from time to time, to the extent applicable,
and subject to the Memorandum and Articles of
Association of the Company, the requisite
approvals, if any, of any relevant governmental
authorities, and further subject to such terms and
conditions as may be prescribed by any such
authority while granting such approvals as may be
necessaty, the members hereby approve the Sale
of Unit No. 1 (Bhiwandi) as set out in the
Business Transfer Agreement (“BTA”) by way of
a slump sale on a going concern basis to Jakharia
Processors LLP, a Limited Liability Partnership
incorporated under provisions of Limited Liability
Partnership Act, 2008 having its registered office
at registered office address is Runwal Anthurium,
Towerl-504, LBS Road, Opp Veena Nagar,
Mulund West, Mumbai - 400 080 (“Purchaset”), a
related party for an aggregate lumpsum
consideration of Rs. 2,31,50,000 (Rupees Two
Crore Thirty One Lakh and Fifty Thousand),
subject to the adjustments specified in the BTA
on the terms and conditions specified in the BTA
and other agreements, deeds, undertaking and
documents executed or to be executed by the
Company and the Purchaser.

RESOLVED FURTHER THAT for the
purpose of giving effect to the above resolution,
any directors of the Company, Chief Financial
Officers and the Company Secretary be and are
hereby severally authorised, on behalf of the
Company, to negotiate, finalise and execute the
BTA and any other related documentation in
connection with the transfer of the Undertaking to
the Purchaser and to do all such acts, deeds,
matters, things and to execute all documents,
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instruments, agreements or writings and
amendments thereof, as may be necessary, proper,
desirable or expedient for giving effect to the
above resolution including filing any forms or

records in connection therewith with any
regulatory authority, including the Registrar of

Companies, Mumbai in accordance with

applicable law.”

RESOLVED FURTHER THAT all actions
taken by the Board in connection with any matter
referred to or contemplated in any of the
foregoing resolution are hereby approved, ratified
and confirmed in all respect.”

To approve Sale of Investment held in
Jakharia Industries (Partnership Firm):

To consider and if thought fit to pass, with or
without modification, the following Resolution as
a Special Resolution:

“RESOLVED THAT pursuant to the provisions
of Section 180(1)(a) of the Companies Act, 2013
and other applicable provisions, if any, and the
rules made thereunder (including any statutory
modifications, amendments or re-enactments to
each of the foregoing), (the “Act”) and SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 and any other applicable law for
the time being in force and applicable
notifications, clatifications, circulars, rules and
regulations issued by any competent authority in
India from time to time, to the extent applicable,
and subject to the Memorandum and Articles of
Association of the Company, the requisite
approvals, if any, of any relevant governmental
authorities, and further subject to such terms and
conditions as may be prescribed by any such
authority while granting such approvals as may be
necessary, the members hereby approve the sale of
whole of its investment in “Jakharia Industries”
a partnership firm, a related party (wherein the
company is represented as a partner) by way of
retirement w.e.f. 30" June, 2024 for a

consideration represented by capital balance

outstanding as on that date of retirement in the
books of the firm.”

RESOLVED FURTHER THAT for the
purpose of giving effect to the above resolution,
any directors of the Company, Chief Financial
Officers and the Company Secretary be and are
hereby severally authorised, on behalf of the
Company, to finalise and execute all relevant
documentation in connection with sale of whole
of its investment in “Jakharia Industries” by
way of retirement w.e.f. 30t June, 2024 including
filing any forms or records in connection
therewith with any regulatory authority, including
the Registrar of Companies, Mumbai in

accordance with applicable law.

RESOLVED FURTHER THAT all actions
taken by the Board in connection with any matter
referred to or contemplated in any of the
foregoing resolution are hereby approved, ratified
and confirmed in all respect.”

To take approval for sale of unit No. 1
(Bhiwandi) as a related party transaction

To consider and if thought fit to pass, with or
without modification, the following Resolution as
a Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions
of Section 188 of the Act read with Rule 15 of the
Companies (Meetings of Board and its Powers)
Rules, 2014, and other applicable rules, if any,
enabling provisions and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
and any other applicable law for the time being in
force and applicable notifications, clarifications,
circulars, rules and regulations issued by any
competent authority in India from time to time, to
the extent applicable and subject to the
Memorandum and Articles of Association of the
Company and any other law for the time being in
force and subject to such other approvals as may
be required under applicable laws, consent of
shareholders be and is hereby accorded to for
Sale of Unit No. 1 (Bhiwandi) as set out in the
Business Transfer Agreement (“BTA”) by way of
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a slump sale on a going concern basis to Jakharia
Processors LLP, a Limited Liability Partnership
incorporated under provisions of Limited Liability
Partnership Act, 2008, a related party within the
meaning of Section 2(76) of the Act on such terms
and conditions as approved by the Board.”

“RESOLVED FURTHER THAT for the
purpose of giving effect to the above resolution,
any directors of the Company, Chief Financial
Officers and the Company Secretary be and are
hereby severally authorised, on behalf of the
Company, to do all such acts, deeds, matters,
things and to execute all documents, instruments,
agreements or writings and amendments thereof,
as may be necessary, proper, desirable or
expedient for giving effect to the above resolution
including filing any forms or records in
connection therewith with any regulatory
authority, including the Registrar of Companies,
Mumbai accordance with applicable law.”

To take approval for Sale of Investment held
in Jakharia Industries (Partnership Firm) as a
related party transaction

To consider and if thought fit to pass, with or
without modification, the following Resolution as
a Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions
of Section 188 of the Act read with Rule 15 of the
Companies (Meetings of Board and its Powers)
Rules, 2014, and other applicable rules, if any,
enabling provisions and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
and any other applicable law for the time being in
force and applicable notifications, clarifications,
circulars, rules and regulations issued by any
competent authority in India from time to time, to
the extent applicable and subject to the
Memorandum and Articles of Association of the
Company and any other law for the time being in
force and subject to such other approvals as may
be requited under applicable laws, consent of
members hereby accorded for the sale of whole of
its investment in “Jakharia Industries” a

partnership firm, related party within the meaning
of Section 2(76) of the Act on such terms and
conditions as approved by the Board.”

“RESOLVED FURTHER THAT for the
purpose of giving effect to the above resolution,
any directors of the Company, Chief Financial
Officers and the Company Secretary be and are
hereby severally authorised, on behalf of the
Company, to do all such acts, deeds, matters,
things and to execute all documents, instruments,
agreements or writings and amendments thereof,
as may be necessary, proper, desirable or
expedient for giving effect to the above resolution
including filing any forms or records in
connection therewith with any regulatory
authority, including the Registrar of Companies,
Mumbai accordance with applicable law.”

NOTES:

I. An Explanatory Statement pursuant to Section
102 of the Companies Act, 2013 relating to the
Special Business to be transacted at the Annual
General Meeting is annexed hereto. The
relevant details of the Director seeking
appointment/re- appointment under Item No.
2 pursuant to Regulation 36(3) of the Securities
and Exchange Board of India (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations') and as
requited under Secretarial Standards - 2 on
General Meetings issued by The Institute of
Company Secretaries of India, is provided in
‘Annexure- A’ of this Notice.

II. Pursuant to the execution of Memorandum of
Family arrangement dated 30t June, 2024 and
to give effect to the same, the following
directors have tendered their resignation from
the company w.e.f. 5 September, 2024.

- Manekchand Panachand Shah
- Dixit Manekchand Shah

- Himatlal Panachand Shah

- Jignesh Himatlal Shah
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ITI. General instructions for accessing and Members under Section 105 of the Act

participating in the 17 AGM through
VC/OAVM facility and voting through
electronic means including remote e-Voting.

a) In terms of Ministry of Corporate Affairs
(‘MCA’) in continuation to its previous
General Circulars No. 20/2020 dated 5th
May, 2020, No. 02/2021 dated 13%
January, 2021, No. 21/2021 dated 14t
December, 2021, No. 02/2022 dated 5th
May 2022, No. 10/2022 dated 28th
December, 2022 further extended the
relaxation vide Circular No. 09/2023
dated 25th September 2023 (MCA
Circulars’) and in terms of The Securities
and Exchange Board of India (‘SEBI’) in
continuation to its previous Circulars No.
SEBI/HO/CFD/CMD1/CIR/P/2020/7
9 dated 12th May, 2020, No. SEBI/HO/
CFD/CMD2/CIR/P/2021/11 dated
15th January, 2021, No.
SEBI/HO/CFD/CMD2/CIR/P/2022/6
2 dated 13th May, 2022, No.
SEBI/HO/CFD/PoD-2/P/CIR/2023/4
dated 5th January, 2023 further extended
the relaxation vide Circular SEBI/
HO/CFD/CFD-PoD-
2/P/CIR/2023/167 dated 7th October
2023  (SEBI  Circulars’), and in
compliance with the provisions of the Act
and with the Securities and Exchange
Board of India (Listing Obligations and
Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’), the
AGM of the Company is being conducted
through VC/OAVM facility, which does
not require physical presence of Members
at a common venue. The deemed venue
for the AGM shall be the Registered
Office of the Company.

b) In terms of the MCA Circulars, the
physical attendance of Members has been
dispensed with, there is no requirement of
appointment of proxies. Accordingly, the
facility of appointment of proxies by

will not be available for the AGM.
However, in pursuance of Section 113 of
the Act, representatives of the Members
may be appointed for the purpose of
voting through remote e-Voting, for
participation in the AGM through
VC/OAVM facility and e-Voting during
the AGM.

In line with the aforementioned MCA
Circulars and SEBI Circulars, the Notice
of the AGM along with the Integrated
Annual Report for the Financial Year
2023-24 (‘the Integrated Annual Report’)
is being sent only through electronic
mode to those Members whose email
addresses are registered with the
Company / Depository Participants. The
Members may note that notice of the
AGM and the Integrated Annual Report
is also available on the website of the
Company at www.jakhariafabric.com and
on the website of National Stock
Exchange of India Limited (NSE) at
www.nseindia.com.

Since the AGM will be held through
VC/OAVM facility, the Route Map is not

annexed in this Notice.

NSDL will be providing facility for voting
through remote e-Voting, for
participation in the AGM through
VC/OAVM facility and e-Voting during
the AGM.

Members may join the AGM through
VC/OAVM facility by following the
procedure as mentioned below which
shall be kept open for the Members from
30 minutes before the time scheduled to
start the AGM and the Company may
close the window for joining the
VC/OAVM facility at 30 minutes after
the scheduled time to start the AGM.
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g) Members may note that the VC/OAVM Registrar and Share Transfer Agent up to

facility, provided by NSDL, allows
participation of 1,000 Members on a first-
come-first-serve  basis.  The  large
shareholders (i.e. shareholders holding
2% or more shareholding), Promoters,
Institutional Investors, Directors, Key
Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and
Remuneration Committee and
Stakeholders Relationship  Committee,
Auditors, etc. can attend the AGM
without any restriction on account of
first-come-first-serve principle.

Attendance of the Members participating
in the AGM through VC/OAVM facility
shall be counted for the purpose of

considering the quorum under Section
103 of the Act.

Pursuant to the provisions of Section 108
of the Act and any other applicable
provisions, read with Rule 20 of the
Companies (Management and
Administration)  Rules, 2014  (as
amended), Secretarial Standards on
General Meetings (SS-2) issued by the
Institute of Company Sectetaries of India
(ICSI) and Regulation 44 of SEBI Listing
Regulations, read with MCA Circulars and
SEBI Circulars, the Company is providing
remote e-Voting facility to its Members in
respect of the business to be transacted at
the AGM and facility for those Members
participating in the AGM to cast vote
through e-Voting system during the
AGM.

The Register of Members and Share
transfer Books of the Company will
remain closed from Monday 23
September, 2024 to Monday 30th
September, 2024 (both days inclusive).

Members are requested to:

(i) Send all share transfer lodgments
(Physical mode)/ cortespondence to the

the record date.

(i) Write to the Compliance Officer of
the Company for their queries or if
desirous of obtaining any information,
concerning the accounts and operations
of the Company, at the Company's
Registered Office at least seven days
before the date of the Annual General
Meeting in  order to enable the
management to keep the information
ready at the meeting.

(i) The Securities and Exchange Board
of India has mandated the submission of
the Permanent Account Number (PAN)
by every participant in the securities
matrket. Members holding shares in
electronic form are requested to submit
their  PAN to their Depositories
Participant(s). Members holding shares in
physical form shall submit their PAN
details to R&TA.

(iv) Members are requested to intimate
changes, if any, pertaining to their name,
postal address, email address, telephone/
mobile numbers, Permanent Account
Number (PAN), mandates, nominations,
power of attorney, bank details such as,
name of the bank and branch details,
bank account number, MICR code, IFSC
code, etc., to their DPs in case the shares
are held by them in electronic form and
to Mis. Bigshare Services Private Limited
in case the shares are held by them in

physical form.

(v) Members, who are holding Shares in
identical order of names in more than one
Folio, are requested to apply to the
Company/ R&TA along with the relevant
Share Certificates for consolidation of

such Folios in one Folio.

(vi) Members are informed that in case
joint holders attend the Meeting, only
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)

such joint holder who is higher in the
order of names in the Register of
Members/ Beneficial Holders will be
entitled to vote.

As per Regulation 40 of SEBI Listing

Regulations, as amended, securities of
listed companies can be transferred only
in dematerialized form with effect from,
April 1, 2019, except in case of request
received for transmission or transposition
of securities. In view of this and to
eliminate all risks associated with physical
shares and for ease of portfolio
management, members holding shares in
physical form are requested to consider
their

converting holdings to

dematerialized form. Members can

Company's
M/s.
Bigshare Services Private Limited for

contact the Company or

Registrars and Transfer Agents,
assistance in this regard.

As per Sections 101, 136 and other
applicable provisions of the Companies
Act, 2013, read with the Rules made there
under and circulars issued by the Ministry
of Corporate Affairs, Companies can now
various documents,

send reportts,

communications, including but not
limited to Annual Reports to its Members
through electronic mode at their
registered e-mail addresses. The Company
believes in green initiative and is
concerned about the environment. Hence,
Annual Report including inter alia the
Report of the Board of Directors,
Auditors'  Report, Sheet,
Statement of Profit and Loss, Cash Flow
this AGM,

instructions for e-voting, etc. is being sent

Balance
notice  of

Statement,

by electronic mode to all Members whose

addresses are registered with the
Company/ R&TA/ depositories.
To support "Green initiative", Members

who have not registered their e-mail

addresses, so far, are requested to register
their with  their

in respect of

e-mail  addresses
depository  participants,

electronic  holdings. Members holding
shares in physical form are requested to
kindly register their e-mail addresses with
the R&TA  at  their

abovementioned address. Annual Report

Company's

is also available on the Company's website
at
https:/ /www.jakhariafabric.com/investor

-relationship.

Our Company’s shares are tradable
compulsorily in electronic form and
through Bigshare Services Pvt. Ltd,

Registrars and Share Transfer Agents; we
have established connectivity with both
the depositories i.e. National Securities
Depository Limited (NSDL) and Central
Depository Services Limited (CDSL). The
International ~ Securities  Identification
(ISIN)
Company’s shares under the Depository
system is INEOON401018. As on March
31, 2024, 94.26% of our company’s shares

were held in dematerialized form and the

Number allotted to your

rest are in physical form. To enable us to
serve our investors better, we request
shareholders whose shares are in physical
mode to dematerialize shares and to
update their bank accounts with the
respective Depository Participants.

In view of the Circular issued by the SEBI
for appointing common agency for both
the modes of transfers i.e. Physical as well
as Demat, the Company has already
appointed M/s. Bigshare Services Pvt.
Ltd. as Registrar & Transfer Agent for
both the modes of transfers i.c. Physical
as well as Demat. Members are therefore
requested to send their grievances to
them for ecarly disposal at the address

given below:
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BIGSHARE SERVICES PVT. LTD.
Office Address :-
Pinnacle Business Park, Office No S6-2, 6th,

Mahakali

Caves Rd, next to Ahura Centre,

Andheri East, Mumbai — 400 093.

THE

q) The
pending

Company was not having any
unclaimed dividend to be
transferred to Investor Education and
Protection Fund (IEPF) in Pursuant to
the provisions of Section 125 of the

Companies Act, 2013.

INTRUCTIONS OF

SHAREHOLDERS FOR REMOTE E-
VOTING ARE AS UNDER:

R/
0‘0

Y/
°

Y/
°

The voting period begins on Thursday, 26th
September, 2024 (9:00 am IST) and will end
on Sunday, 29t September, 2024 (5:00 pm
IST). During this period shareholders’ of the
Company, holding shates either in physical
form or in dematerialized form, as on the cut
off date (record date) Monday, 23t

September, 2024 may cast their vote
electronically. The e-voting module shall be

disabled by Bigshare for voting thereafter.

Shareholders who have already voted prior to
the meeting date would not be entitled to vote
at the meeting venue.

Pursuant  to SEBI Circular No.
SEBI/HO/CFD/CMD/CIR/P/2020/242
dated 09.12.2020, under Regulation 44 of
Securities and Exchange Board of India
(Listing ~ Obligations  and
Requirements)

Disclosure
2015, listed
entities are required to provide remote e-

Regulations,

voting facility to its shareholders, in respect of
all shareholders’ resolutions. However, it has
been observed that the participation by the
non-institutional shareholders/retail

public
shareholders is at a negligible level.

Currently, there are multiple e-voting service
providers (ESPs) providing e-voting facility to

This

registration on various ESPs and maintenance

listed entities in India. necessitates
of multiple user IDs and passwords by the

shareholders

In order to increase the efficiency of the

voting process, pursuant to a public
consultation, it has been decided to enable e-
voting to all the demat account holders, by
way of a single login credential, through
their

Depositories/ Depository Participants.

demat accounts/ websites of
Demat account holders would be able to cast
their vote without having to register again
with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing
ease and convenience of participating in e-
voting process.

In terms of  SEBI  circular no.
SEBI/HO/CFD/CMD/CIR/P/2020/242
dated December 9, 2020 on e-Voting facility
provided by Listed Companies, Individual
shareholders holding securities in demat mode
are allowed to vote through their demat
account maintained with Depositories and
Depository Participants. Shareholders are
advised to update their mobile number and
email Id in their demat accounts in order to

access e-Voting facility.

1. Pursuant to above said SEBI Circular,

Login method for e-Voting and joining
Individual
shareholders holding securities in Demat

virtual meetings for

mode is given below:
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Type of | Login Method
shareholders

1) Users who have opted for CDSL Easi / Easiest facility, can login through their
Individual existing user id and password. Option will be made available to reach e-Voting page
Shareholders without any further authentication. The URL for users to login to Easi/Easiest is
holding https://web.cdslindia.com/myeasitoken/home/login  or visit CDSL website

securities in
Demat mode
with CDSL

www.cdslindia.com and click on login icon & New System Myeasi Tab and then use

your existing my easi username & password.

2) After successful login the Easi / Easiest user will be able to see the e-Voting option
for eligible companies where the evoting is in progress as per the information
provided by company. On clicking the evoting option, the user will be able to see e-
Voting page of BIGSHARE the e-Voting service provider and you will be re-
directed to i-Vote website for casting your vote during the remote e-Voting period.
Additionally, there is also links provided to access the system of all e-Voting Service
Providers i.e. BIGSHARE, so that the user can visit the e-Voting service providers’
website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https:/ /web.cdslindia.com/myeasitoken/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a link
https://evoting.cdslindia.com/Evoting/Evotinglogin The system will authenticate
the user by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting
option where the evoting is in progress, and also able to directly access the system
of all e-Voting Service Providers. Click on BIGSHARE and you will be re-directed
to i-Vote website for casting your vote during the remote e-voting period.

Individual
Shareholders
holding
securities in

demat mode
with NSDL

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services
website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once the
home page of e-Services is launched, click on the “Beneficial Owner” icon under
“Login” which is available under IDeAS’ section. A new screen will open. You will
have to enter your User ID and Password. After successful authentication, you will
be able to see e-Voting services. Click on “Access to e-Voting” under e-Voting
services and you will be able to see e-Voting page. Click on company name or e-
Voting service provider name BIGSHARE and you will be re-directed to i-Vote
website for casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting,.

2) If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following



https://web.cdslindia.com/myeasitoken/home/login
https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration
https://evoting.cdslindia.com/Evoting/EvotingLogin
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
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URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Membet” section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit demat account
number hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company name or e-
Voting service provider name BIGSHARE and you will be redirected to i-Vote
website for casting your vote during the remote e-Voting period or joining virtual

meeting & voting during the meeting

Individual
Shareholders
(holding
securities  in
demat mode)
login through
their
Depository
Participants

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. After
Successful login, you will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature. Click on company
name or e-Voting service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
1D and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders holding securities
in Demat mode with CDSL

Members facing any technical issue in login can contact
CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free
No. 1800 22 55 33.

Individual Shareholders holding securities | Members facing any technical issue in login can contact
in Demat mode with NSDL NSDL  helpdesk by sending a  request at

evoting@nsdl.com or call at 022- 48867000.

2. Login method for e-Voting for shareholder other than individual shareholders holding shares

in Demat mode & physical mode is given below:

*  You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com

®  C(Click on “LOGIN” button under the INVESTOR LOGIN’ section to Login on E-Voting Platform.



https://www.evoting.nsdl.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:evoting@nsdl.com
https://ivote.bigshareonline.com/
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= Please enter you ‘USER ID’ (User id description is given below) and PASSWORD’ which is shared
separately on you register email id.
o Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary ID as
user id.
o Shareholders holding shares in NSDL demat account should enter 8 Character DP 1D
followed by 8 Digit Client ID as user id.
o Shareholders holding shares in physical form should enter Event No + Folio Number

registered with the Company as user id.

Note If you have not received any user id or password please email from your registered email id or

contact i-vote helpdesk team. (Email id and contact number are mentioned in helpdesk section).
* C(Click on I AM NOT A ROBOT (CAPTCHA) option and login.

NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting system
of https://ivote.bigshareonline.com and/or voted on an eatlier event of any company then they can
use their existing user id and password to login.

= If you have forgotten the password: Click on LOGIN’ under INVESTOR LOGIN’ tab and then
Click on ‘Forgot your password?

= Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option
and click on ‘Reset’.
(In case a shareholder is having valid email address, Password will be sent to his / her registered e-
mail address).

Voting method for shareholders on i-Vote E-voting portal:

®  After successful login, Bigshare E-voting system page will appear.

*  Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.

®  Select event for which you are desire to vote under the dropdown option.

"  Click on “VOTE NOW?” option which is appearing on the right hand side top corner of the page.

® (Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR” or
“ABSTAIN” and click on “SUBMIT VOTE”. A confirmation box will be displayed. Click “OK” to
confirm, else “CANCEL” to modify. Once you confirm, you will not be allowed to modify your
vote.

*  Once you confirm the vote you will receive confirmation message on display screen and also you will
receive an email on your registered email id. During the voting period, members can login any
number of times till they have voted on the resolution(s). Once vote on a resolution is casted, it
cannot be changed subsequently.

»  Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE”
option on investor portal.

1. Custodian registration process for i-Vote E-Voting Website:

*  You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com

*  Click on “REGISTER” under “CUSTODIAN LOGIN?”, to register yourself on Bigshare i-Vote e-
Voting Platform.

=  Enter all required details and submit.


https://ivote.bigshareonline.com/
https://ivote.bigshareonline.com/
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= After Successtul registration, message will be displayed with “User id and password will be sent via
email on your registered email id”.
NOTE: If Custodian have registered on to e-Voting system of https://ivote.bigshareonline.com
and/or voted on an eatlier event of any company then they can use their existing user id and
password to login.

= If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab and
turther Click on ‘Forgot your password?

= Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option
and click on ‘RESET.
(In case a custodian is having valid email address, Password will be sent to his / her registered e-mail

address).
Voting method for Custodian on i-Vote E-voting portal:

= After successful login, Bigshare E-voting system page will appear.
Investor Mapping:

= First you need to map the investor with your user ID under “DOCUMENTS” option on custodian
portal.

o Click on “DOCUMENT TYPE” dropdown option and select document type power of
attorney (POA).

o Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or
board resolution for respective investor and click on “UPLOAD”.
Note: The power of attorney (POA) or board resolution has to be named as the
“Investor]D.pdf” (Mention Demat account number as Investor 1D.)

o Your investor is now mapped and you can check the file status on display.

Investor vote File Upload:

e To cast your vote select “VOTE FILE UPLOAD” option from left hand side menu on custodian
portal.

e  Seclect the Event under dropdown option.

* Download sample voting file and enter relevant details as required and upload the same file under
upload document option by clicking on “UPLOAD”. Confirmation message will be displayed on the
screen and also you can check the file status on display (Once vote on a resolution is casted, it cannot
be changed subsequently).

* Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE”
option on custodian portal.

Helpdesk for queries regarding e-voting:

Login type Helpdesk details

Shareholders other than individual shateholders | In case shareholders/ investor have any queries regarding E-
holding shares in Demat mode & Physical mode. voting, you may refer the Frequently Asked Questions (‘FAQs’)
and i-Vote e-Voting module available at

https:/ /ivote.bigshareonline.com, under download section or you

can email us to ivote@bigshareonline.com or call us at: 1800 22
54 22, 022-62638338



https://ivote.bigshareonline.com/
https://ivote.bigshareonline.com/
mailto:ivote.bigshareonline.com
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2. Procedure for joining the AGM/EGM through VC/ OAVM:

For shareholder other than individual shareholders holding shares in Demat mode & physical mode is given

below:

The Members may attend the AGM through VC/ OAVM at https://ivote.bigshareonline.com under
Investor login by using the e-voting credentials (i.e., User ID and Password).

After successful login, Bigshare E-voting system page will appear.
Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.

Select event for which you are desire to attend the AGM/EGM under the dropdown option.

For joining virtual meeting, you need to click on “VC/OAVM” link placed beside of “VIDEO
CONFERENCE LINK” option.

Members attending the AGM/EGM through VC/ OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

The instructions for Members for e-voting on the day of the AGM/EGM are as under:-

The Members can join the AGM/EGM in the VC/ OAVM mode 15 minutes before the scheduled
time of the commencement of the meeting. The procedure for e-voting on the day of the
AGM/EGM is same as the instructions mentioned above for remote e-voting.

Only those members/shareholders, who will be present in the AGM/EGM through VC/OAVM

facility and have not casted their vote on the Resolutions through remote e-Voting and are otherwise
not barred from doing so, shall be eligible to vote through e-Voting system in the AGM/EGM.

Members who have voted through Remote e-Voting will be eligible to attend the EGM. However,
they will not be eligible to vote at the AGM/EGM.

Helpdesk for queries regarding virtual meeting:

In case shareholders/ investor have any queries regarding virtual meeting, you may refer the Frequently
Asked Questions (‘FAQs’) available at https://ivote.bigshareonline.com, under download section ot you can
email us to ivote@bigshareonline.com or call us at: 1800 22 54 22, 022-62638338.

By order of the Board Registered Office:
For Jakharia Fabric Limited Plot no. A-13, MIDC Tarapur, Boisar, Palghar —
Sd/- 401506, Maharashtra.

Bhavin Waghela Email: info@jakhariafabric.com

Company Secretary
Date: 05.09.2024


https://ivote.bigshareonline.com/
https://ivote.bigshareonline.com/
mailto:ivote.bigshareonline.com
mailto:info@jakhariafabric.com
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EXPLANATORY STATEMENT:
Item No. 3

The Company proposes to Sale Unit no. 1
(Bhiwandi) Business undertaking / division as set
out in the Business Transfer Agreement (“BTA”)
by way of a slump sale on a going concern basis to
Jakharia Processors LLP, a related party and a
Limited Liability Partnership incorporated under
provisions of Limited Liability Partnership Act,
2008 having its registered office at registered
office address is Runwal Anthurium, Tower1-504,
LBS Road, Opp Veena Nagar, Mulund West,
Mumbai - 400 080 (“Purchaser”), for an aggregate
lumpsum consideration of Rs. 2,31,50,000
(Ruppes Two Crore Thirty One Lakh and Fifty
Thousand), subject to the adjustments specified in
the BTA on the terms and conditions specified in
the BTA and other agreements executed or to be
executed by the Company and the Purchaser and
with the intension to give effect to the family

arrangement executed on 30t June, 2024.

The Board at its meeting on 5th September, 2024
has, subject to approval from members of the
Company, approved the sale of Unit No. 1
(Bhiwandi), by way of a slump sale on a going
concern basis to the Purchaser in accordance with
the terms of the BTA approved by the Board at
the same meeting.

As per the terms of the BTA, the items
exhaustively specified under the BTA, shall be
transferred by the Company to the Purchaser, for
an aggregate lumpsum consideration of Rs.
2,31,50,000 (Ruppes Two Crore Thirty One Lakh
and Fifty Thousand), subject to the adjustments
specified in the BTA on the terms and conditions
specified in the BTA and other agreements, deeds,
undertaking and documents executed or to be
executed by the Company and the Purchaser.

The closing of the Transaction is conditional upon
the
shareholders of your Company and receipt of all

passing of the Special Resolution by

the required approvals, if any as set out in the
BTA.

In accordance with the provisions of Section
180(1)(a) of the Companies Act, 2013 (The Act),
any sale, lease or otherwise disposal of the whole
or substantially all of the undertaking of the
Company required the approval of the members
of the Company accorded by way of the special
resolution. An undertaking for the purpose of
Section 180(1)(a) of the Act means an undertaking
in which the investment of the Company exceeds
20% of its net worth as per the audited balance
sheet of the preceding financial year or an
undertaking which generates 20% of the total
income of the Company during the previous
financial year. Since the Unit No. 1 (Bhiwandi)
exceeds the threshold specified herein, the transfer
of the Unit No. 1 (Bhiwandi) undertaking /
division requires approval of the members by a
special resolution under Section 180(1)(a) of the
Act.

The Board is of the opinion that the aforesaid
special resolution is in the best interest of the
Company and is required to be passed to give
effect to family arrangement also, and hence,
recommends the special resolution for approval of
the members of the Company.

The buyer i.e. Jakharia Processors LLP and seller
i.e. Jakharia Farbic Limited have directors in
common and are family members, therefore the
transaction is a related transaction.

Except Mr. Manekchand Panachand Shah, Mr.
Dixit Manekchand Shah, Mr. Nitin Keshavji Shah,
Mr. Himatlal Panachand Shah, Mr. Jignesh
Himatlal Shah and Mrs. Sejal Nitin Shah all being
the Directors, family members and related parties,
none of Directors, Key Managerial Personnel of
the Company and/ or their relatives are concerned
or interested, in any way, in the proposed
the of
shareholding, if any, in the Company

resolutions except to extent their
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Item No. 4

The Shareholders(s) may note that, the Board of
Directors of the Company vide Memorandum of
Family arrangement dated 30% June, 2024 and
their meeting held on 5% September, 2024,
approved sale the whole of its investment in
“Jakharia Industries” a partnership firm, a
related party (wherein the company is represented
as a partner) by way of retirement w.e.f. 30t June,
2024 for a consideration represented by capital
balance outstanding as on that date of retirement
in the books of the firm.

In accordance with the provisions of Section
180(1)(a) of the Companies Act, 2013 (The Act),
any sale, lease or otherwise disposal of the whole
or substantially all of the undertaking of the
Company required the approval of the members
of the Company accorded by way of the special
resolution. An undertaking for the purpose of
Section 180(1)(a) of the Act means an undertaking
in which the investment of the Company exceeds
20% of its net worth as per the audited balance
sheet of the preceding financial year or an
undertaking which generates 20% of the total
income of the Company during the previous
financial year. Since the investment amount in the
partnership firm exceeds the threshold specified
herein, the sale of investment by way of retirement
from the firm requires approval of the members
by a special resolution under section 180 (1)(a) of
the act.

The Board is of the opinion that the aforesaid
special resolution is in the best interest of the
Company and is required to be passed to give
effect to family arrangement also, and hence,
recommends the special resolution for approval of

the members of the Company.

The Parties in the partnership firm are family
members and common director in the compnay,
therefore the transaction is a related transaction.

Except Mr. Manekchand Panachand Shah, Mr.
Dixit Manekchand Shah, Mr. Nitin Keshavji Shah,
Mr. Himatlal Panachand Shah, Mr. Jignesh
Himatlal Shah and Mrs. Sejal Nitin Shah all being
the Directors, family members and related parties,
none of Directors, Key Managerial Personnel of
the Company and/ or their relatives are concerned
or interested, in any way, in the proposed
the of their
shareholding, if any, in the Company

resolutions CXCCpt to extent

Item No. 5

Section 188(1)(b) of the Act read with Rule
153)(a(ii) of the Companies (Meetings of Board
and its Powers) Rules, 2014 require that any
transaction entered into between related parties
for selling or otherwise disposing of, or buying
property of any kind, where the amount involved
is equal to or exceeds 10% of the net worth of the
Company, is to be approved by the members of
the Company by way of passing an ordinary
resolution.

The Proposed Transaction would be in the nature
of a related party transaction under Section
188(1)(b) of the Act read with the rules framed
thereunder. Since the Proposed Transaction meets
the thresholds prescribed under Section 188(1) (b)
of the Act, it requires approval of members by
way of an ordinary resolution.

‘The third proviso to Section 188(1) of the Act
states that the aforementioned provision shall not
apply to any transaction entered into by a
company in its ordinary business, on an arm’s
length basis. The Proposed Transaction could be
construed as being outside the ordinary course of
business, and therefore, approval of the members
of the Company under Section 188 of the Act is
being sought by way of an ordinary resolution.

The disclosures under, Rule 15 (3)(ii) of the
Companies (Meetings of the Board and its
Powers) Rules 2014, as amended thereon:
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Particulars

Information

none of Directors, Key Managerial Personnel of
the Company and/ or their relatives are concerned

Name of the Jakharia Processors LLP . ) )
or interested, in any way, in the proposed

related party . .
resolutions except to the extent of their
shareholding, if any, in the Company

Name of  the | Mr. Manekchand

Director or KMP, | Panachand Shah, Mr. Dixit
Manekchand  Shah, Mr.
Nitin Keshavji Shah, Mr.
Himatlal Panachand Shah,
Mr. Jignesh Himatlal Shah
and Mrs. Sejal Nitin Shah

who is related

Nature of | Directors and family

Relationship members

Nature, Material | The Sale of business Unit
terms, monetary | No. 1 (Bhiwandi) to the

value and | purchaser, as a going
particulars of | concern on slump-sale basis
contract or | for an aggregate lumpsum
arrangement consideration of  Rs.

2,31,50,000 (Rupees Two
Crore Thirty One Lakh and
Fifty Thousand), subject to
the adjustments specified in
the BTA on the terms and
conditions specified in the
BTA and other agreements,
deeds, undertaking and
documents executed or to
be executed by the
Company and the

Purchaser.
Any other | All important or relevant
information information have been
relevant or | provided in the foregoing
important for the | paragraphs of this

members to take a | explanatory statement.
decision on the

proposed resolution

Except Mr. Manekchand Panachand Shah, Mr.
Dixit Manekchand Shah, Mr. Nitin Keshavji Shah,
Mr. Himatlal Panachand Shah, Mr. Jignesh
Himatlal Shah and Mrs. Sejal Nitin Shah all being
the Directors, family members and related parties,

The Board is of the opinion that the aforesaid
proposal is in the best interest of the Company
and hence, the Board recommends passing of the
aforementioned ordinary resolution for approval
by the members of the Company.

Item No. 6

Section 188(1)(b) of the Act read with Rule
153)(a(ii) of the Companies (Meetings of Board
and its Powers) Rules, 2014 require that any
transaction entered into between related parties
for selling or otherwise disposing of, or buying
property of any kind, where the amount involved
is equal to or exceeds 10% of the net worth of the
Company, is to be approved by the members of
the Company by way of passing an ordinary
resolution.

The Proposed Transaction would be in the nature
of a related party transaction under Section
188(1)(b) of the Act read with the rules framed
thereunder. Since the Proposed Transaction meets
the thresholds prescribed under Section 188(1) (b)
of the Act, it requites approval of members by
way of an ordinary resolution.

‘The third proviso to Section 188(1) of the Act
states that the aforementioned provision shall not
apply to any transaction entered into by a
company in its ordinary business, on an arm’s
length basis. The Proposed Transaction could be
construed as being outside the ordinary course of
business, and therefore, approval of the members
of the Company under Section 188 of the Act is
being sought by way of an ordinary resolution.

The disclosures under, Rule 15 (3)(i) of the
Companies (Meetings of the Board and its
Powers) Rules 2014, as amended thereon:
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Particulars Information
Name of the Jakharia Industries
related party

decision on the

proposed resolution

Name of the
Director or KMP,

who is related

M. Manekchand
Panachand Shah, Mr. Dixit
Manekchand  Shah, Mr.
Nitin Keshavji Shah, Mr.
Himatlal Panachand Shah,
Mr. Jignesh Himatlal Shah
and Mrs. Sejal Nitin Shah

Nature of | Directors  and  family
Relationship members
Nature, Material | sale of whole of its
terms, monetary | investment in “Jakharia
value and | Industries” a partnership
particulars of | firm, a related party
contract or | (wherein the company is
arrangement represented as a partner) by
way of retirement w.e.f. 30t
June, 2024 for a
consideration  represented
by capital balance
outstanding as on that date
of retirement in the books
of the firm.”
Any other | All important or relevant
information information  have  been
relevant or | provided in the foregoing

important for the

members to take a

paragraphs of this

explanatory statement.

Except Mr. Manekchand Panachand Shah, Mr.
Dixit Manekchand Shah, Mr. Nitin Keshavji Shah,
Mr. Himatlal Panachand Shah, Mr. Jignesh
Himatlal Shah and Mrs. Sejal Nitin Shah all being
the Directors, family members and related parties,
none of Directors, Key Managerial Personnel of
the Company and/ or their relatives are concerned
or interested, in any way, in the proposed
extent of their

resolutions except to the

shareholding, if any, in the Company

The Board is of the opinion that the aforesaid
proposal is in the best interest of the Company
and hence, the Board recommends passing of the
aforementioned ordinary resolution for approval
by the members of the Company.

By order of the Board

For Jakharia Fabric Limited
Sd/-

Bhavin Waghela

Company Secretary

Date: 05.09.2024

Registered Office:

Jakharia Fabric Limited

Plot no. A-13, MIDC Tarapur, Boisar,
Palghar — 401506, Maharashtra

Email: info@jakhariafabric.com
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‘Annexure A to Notice of AGM’

Details of director seeking re-appointment & appointment pursuant to regulation 36(3) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015:

Name

DIN

Age
Qualification

Current Designation
Occupation
Nationality
Expertise in
Specific Area

Terms and conditions

of re-appointment

: Mr. Nitin Keshavji Shah:

: 01869318

: 48 Years

: B. Com. from Mumbai University and Diploma in Textile Weaving Technology
from Samsira Institute

: Managing Director

: Business

: Indian

: He has been the main guiding force behind the growth and business strategy of
Company. He is into the Textile Business since the year 1995. He has experience of
two decades in the field of Textile Weaving. He holds a good command over the
Technicalities and the production Processes.

: Director liable to retire by rotation

Other directorship:

CIN Company Name Begin Date Designation

L17200MH2007PLC171939 | JAKHARIA FABRIC | 14/11/2022 Managing Director
LIMITED

U17299MH2022PTC378213 | KK.P FASHIONS | 09/03/2022 Director
PRIVATE LIMITED




	The Authorized Share Capital of the Company is Rs. 5,00,00,000 (Rupees Five Crore) divided into 50,00,000 (Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten) each.
	The Issued, Subscribed & Paid-up Capital of the Company is Rs. 4,06,38,300 (Rupees Four Crore Six Lakh Thirty-Eight Thousand Three Hundred only) divided into 40,63,830 (Forty Lakh Sixty-Three Thousand Eight Hundred and Thirty) Equity Shares of Rs. 10/...
	Buy Back of securities:
	The Company has not bought back any of its securities during the year under review.
	Sweat Equity:
	The Company has not issued any Sweat Equity Shares during the year under review.
	No Bonus Shares were issued during the year under review.
	Employees Stock Option Plan:
	The Company has not provided any Stock Option Scheme to the employees.
	6. Material changes between the date of the board report and end of financial year:
	Although executed amongst the family members, but having a significant outcome, it is hereby informed that on 30th June, 2024, the family members of the “Jakharia Group” entered into a “Memorandum of Family Arrangement (MFA). On receipt of this and to...
	The MFA was entered into, to separate the ownership, control and management of the Jakharia Group entities among each branch of the shah family.
	The significant terms of the MFA and the extent and nature of impact on management or control of the company has informed to the stock exchange.
	7. Change in nature of business:
	9. Subsidiaries, Associate companies & Joint Ventures:
	The details of Subsidiaries, Associate companies & Joint Ventures are provided in Form AOC – 1 as “Annexure – IV”
	The information on conservation of energy, technology absorption and foreign exchange earnings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014, is annexed herewith as "An...
	II. Board Independence:
	Our definition of 'Independence' of Directors is derived from Regulation 16 of SEBI (LODR) Regulations, 2015 and Section 149(6) of the Companies Act, 2013. The Company is having following independent directors:
	(i) Mr. Mukul Vora
	(ii) Mr. Ajitsingh Arjun Ghorpade
	(iii) Mr. Jawahar Desai
	As per provisions of the Companies Act, 2013, Independent Directors were appointed for a term of 5 (five) consecutive years and shall not be liable to retire by rotation.
	III. Declaration by the Independent Directors:
	All the Independent Directors have given their declaration of Independence stating that they meet the criteria of independence as prescribed under section 149(6) of the Companies Act, 2013. Further that the Board is of the opinion that all the indepen...
	IV. Directors liable to retire by rotation
	In accordance with the provisions of the Companies Act, 2013 and in terms of the Articles of Association of the Company, Mr. NITIN KESHAVJI SHAH  (DIN: 01869318), Director of the Company is liable to retire by rotation at ensuing Annual General Meetin...
	V. Changes in Directors & Key Managerial Personnel
	A. During the year there are following changes in Directors:
	VI. Meetings and Attendance of the Board:
	The Board meets at regular intervals to discuss and decide on company/business policy and strategy apart from other Board business. The notice of Board meeting is given well in advance to all the Directors. Meetings of the Board are held at the Regist...
	The Board met 6 (Six) times in the Financial Year 2023-24. The maximum interval between any two meetings did not exceed 120 days. Attendance of each director in board meeting as follows:
	VII. Separate Meeting of Independent Directors:
	VIII. Company's Policy on Directors' Appointment and Remuneration:
	The Policy of the Company on Directors' appointment and remuneration including criteria for determining qualifications, positive attributes, independence of a Director and other matters provided under section 178(3), are uploaded on company's website ...
	13. Committees of The Board:
	I. Audit Committee:
	During the financial year ended 31st March, 2024, 5 (Five) Audit Committee Meetings were held on the following dates:
	(1) 29.05.2023 (2) 07.09.2023 (3) 18.10.2023
	(4) 14.11.2023 (5) 13.03.2024
	II. Nomination and Remuneration Committee:
	During the financial year ended 31st March, 2024, 4 (Four) Nomination and Remuneration Committee Meetings were held on the following dates:
	(1) 29.05.2023 (2) 07.09.2023 (3) 14.11.2023
	(4) 13.03.2024
	During the financial year ended 31st March, 2024, 4 (Four) Stakeholders' Relationship Committee Meetings were held on the following dates:
	(1) 29.05.2023 (2) 07.09.2023 (3) 14.11.2023 (1)
	(4) 13.03.2024 (1)
	20. Code of Conduct:
	Regulation 17(5) of the SEBI (LODR) Regulations, 2015 requires listed companies to lay down a Code of Conduct for its directors and senior management, incorporating duties of directors as laid down in the Companies Act, 2013.
	The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and specified employees in the course of day-to-day business operations of the Company. The Company believes in “Zero Tolerance” against bribery, cor...
	21. Corporate Governance:
	The Company being listed on the EMERGE Platform of National Stock Exchange of India Limited and therefore pursuant to Regulation 15(2)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Regulation 27 of SEBI (Listing Oblig...
	22. Industrial Relations:
	During the year under review your Company enjoyed cordial relationship with workers and employees at all levels.
	23. Change in the nature of business:
	During the year under review there is no change in the nature of the business and commercial activities of the company.
	24. Deposits:
	During the financial year ended 31st March, 2023 under review, the Company has neither invited nor accepted any public deposits within the meaning of Section 73 and 74 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, ...
	26. Prevention of Insider Trading:
	In view of the SEBI (Prohibition of Insider Trading) Regulation, 2015 the Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate trading in securities by the Directors and designated employees of the Company. T...
	The Code requires Trading Plan, pre-clearance for dealing in the Company's shares and prohibits the purchase or sale of Company shares by the Directors and the designated employees while in possession of unpublished price sensitive information in rela...
	27. Risk Management:
	A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure, potential impact and risk mitigation process is in place. The objective of the mechanism is to minimize the impact of risks identified and taking adv...
	The Board of Directors of the Company and the Audit Committee shall periodically review and evaluate the risk management system of the Company so that the management controls the risks through properly defined network. Head of Departments shall be res...
	28. Meetings of the Members:
	During the year under review 16th Annual General Meeting of the Company was held on 30.09.2023.
	29. Directors' Responsibility Statement:
	Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to Directors' Responsibility Statement, it is hereby confirmed that:
	30. Management Discussion and Analysis Reports:
	As per Regulation 34 (e) read with schedule V of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), the management Discussion and Analysis Report of the Company for the y...
	31. Particulars of Loans, Guarantees or Investments made under section 186 of The Companies Act, 2013:
	32. Internal Control Systems:
	The Company's internal control systems are adequate and commensurate with the nature and size of the Company and it ensures:
	• Timely and accurate financial reporting in accordance with applicable accounting standards.
	• Optimum utilization, efficient monitoring, timely maintenance and safety of its assets.
	• Compliance with applicable laws, regulations and management policies.
	33. Internal Financial Control for financial statements:
	Your Company has an effective internal financial control and risk-mitigation system, which are constantly assessed and strengthened with new/revised standard operating procedure. The Company’s internal financial control system is commensurate with its...
	36. Related Party Transactions:
	All related party transactions that were entered during the financial year, were on the arm's length basis and were in the ordinary course of business and do not attract the provisions of section 188 of the Companies Act, 2013. Thus, disclosure in for...
	However, you may refer to Related Party transactions, as per the Accounting Standards, in the Notes forming part of financial statements.
	38. Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013:
	To prevent sexual harassment of women at work place, The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on 9th December 2013. The Company has zero tolerance for sexual harassment at workplac...
	39. Registrar and Share Transfer Agent:
	The Company has appointed Bigshare Services Private Limited as its Registrar and Share Transfer Agent. The Corporate Office of Bigshare Services Pvt. Ltd. situated at "Pinnacle Business Park, Office No. S6-2, 6th Floor, Mahakali Caves Road, Next to Ah...
	40. Dematerialization of securities:
	The Company's Equity Shares are admitted in the system of Dematerialization by both the Depositories namely NSDL and CDSL. As on 31st March 2024, 40,23,831 equity shares dematerialised through depositories viz. National Securities Depository Limited a...
	41. Compliances of Secretarial Standards:
	The Board of Directors confirms that the Company, has duly complied and is in compliance, with the applicable Secretarial Standard/s, namely Secretarial Standard-1 ('SS-1') on Meetings of the Board of Directors and Secretarial Standard -2 ('SS-2') on ...
	“Annexure – A” to the Independent Auditors’ Report
	(Refer to in paragraph on ‘Report on Other Legal and Regulatory Requirements section of Independent Auditors Report of even date of the members of Jakharia Fabric Limited on standalone financial statements as at for the year ended 31st March 2024)
	In terms of the information and explanations sought by us and given by the Company and the books of accounts and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:
	“Annexure – A” to the Independent Auditors’ Report (1)
	(Refer to in paragraph on ‘Report on Other Legal and Regulatory Requirements section of Independent Auditors Report of even date of the members of Jakharia Fabric Limited on consolidated financial statements as at for the year ended 31st March 2024)
	In terms of the information and explanations sought by us and given by the Company and the books of accounts and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that: (1)

