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MANUFACTURING
CAPABILITIES WITH
EFFICIENT BACKWARD
INTEGRATION
3 Manufacturing 
units in Karnataka 
& 1 in Parwanoo, 
Himachal 
Pradesh.

Accredited with 
ISO 9001:2015 for 
Quality 
Management 
system.

Major Plant & Machinery – 
• Hydraulic Power Press 

Machine   
• Fabrication Machines 
• Die Casting Machine with 

Electrical Panel  
• Rubber Moulding
• Powder Coating Machines
• Strapping Machine

PARTICULARS

GAS STOVES 18,00,000 8,48,005 63% 18,00,000 13,91,031 77%
PRESSURE COOKER 12,00,000 7,86,481 88% 12,00,000 8,42,902 70%
MIXER GRINDER 3,60,000 1,99,509 74% 3,60,000 2,92,930 81%
WET GRINDER 48,000 16,457 46% 48,000 26,280 55%
ELECTRIC RICE COOKER 1,20,000 15,886 18% - - -
INDUCTION COOKTOP 3,00,000 1,26,122 56% 3,00,000 1,50,175 50%
NON-STICK COOKWARES 9,60,000 4,38,630 61% 9,60,000 6,29,807 66%
KETTLE 3,60,000 1,57,510 58% 3,60,000 16,828 5%

FOR THE PERIOD ENDED DECEMBER 31, 2022 FY 21-22

INSTALLED
CAPACITY

ACTUAL
PRODUCTION FOR
THE NINE MONTHS

CAPACITY
UTILIZATION

(ANNUALIZED %)

INSTALLED
CAPACITY

ACTUAL
PRODUCTION

CAPACITY
UTILIZATION

TO WATCH PLANT VIDEO

ANNUAL REPORT
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Greenchef Incorporated in 2010, engaged in the business of Manufacturing and 
Marketing of wide range of kitchen appliances under the brand name of Greenchef.

The Company is headquartered in Bengaluru, & has 3 Manufacturing plants in Karnataka 
& 1 in Parwanoo, Himachal Pradesh.

ABOUT OUR COMPANY

ANNUAL REPORT 2023-24
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OUR
VISION

Future Innovation

OUR
MISSION
Implementation of Latest Technology

Future Innovation

Our vision is to be the leading provider of high-quality, innovative, and reliable kitchen and 
home appliances, empowering people to create a better and comfortable living

At Greenchef, our mission is to design and manufacture top-quality kitchen and home 
appliances that meet the needs and preferences of our customers. We are committed to 
using the latest technology and materials, ensuring safety, sustainability, and energy 
efficiency, and providing exceptional customer service and support. We strive to 
continuously improve our products and processes, foster a culture of innovation and 
collaboration, and create long-term value for our stakeholders.

ANNUAL REPORT 2023-24
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ANNUAL REPORT 2023-24

WE IMPROVED
OUR PRODUCT
RANGE TO MEET 
CUSTOMER
SATISFACTION
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GAS STOVES
L P G / G L A S S T O P S

2 varieties - Glass Top & 
Stainless Steel - in combination 
of 1,2,3,4 Burners
Brass Burners for even flame 
distribution & Pan support
ISI Certified & have 2 years 
warranty

PRESSURE COOKER
Stainless Steel, Aluminum, Hard 
Anodized Pressure Cookers 
available in various sizes 
ranging from 1.5 litres to 12 
litres cookers.
Various designs like Handi 
cookers, Kadhai shaped 
cookers, Evok inner lid Cookers, 
some offered with Glass lid, 
Induction Compatible, 
Sandwich Bottom
ISI certified & have 5 years 
Warranty
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MIXER GRINDER
Solutions for mixes, kneads, 
mashes and blends with 
features like: speed control 
with incher, automatic overload 
CB Switch, Stainless steel Jars 
& polished blade.
ISI certified and usually offer a 
Warranty of 2 years on product 
and 5 years on motor

WET GRINDER

Fast & Fine scrapper that 
kneads smooth dough
Features like: powerful motor of 
upto 150W, detachable 
stainless steel drum for easy 
operation, poly-carbonate lid 
etc.
5 year warranty on motor
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INDUCTION
COOKTOP
Induction or Infrared Cooktops 
are made of black crystal top 
plates and are used for grilling & 
barbeque, quick heating, frying & 
boiling etc.
Includes features like: feather 
touch, sensor touch controls, 
digital display, 8 pre set menus, 
child lock, preset start timer, 
power load of upto 2000W.

ELECTRIC
RICE COOKER
Available in various capacities 
ranging from 0.3 litres to 2.8 
litres with a
warranty of 5 years
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NONSTICK
COOKWARES
Sub-category of Nonstick 
Cookwares includes (i) Flat 
Tawa, (ii) Kadai, (iii) Fry pan, 
(iv) Concave Tawa, (v) 
Paniyarakkal, (v) Biryani pot.
Comes in various designs like 
flat shaped, concave shaped, 
with or without lids, induction 
compatible etc.
ISI certified and warranty of 1 
year.

KETTLE

GAS CYLINDER
TROLLEY

MOP

HOSE PIPE
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WIDESPREAD
DISTRIBUTION
NETWORK

5 strategically 
located C&F 
agents in the 
States of 
Rajasthan 
Maharashtra, 
Uttar Pradesh, 
Gujarat & 
Bihar

MAHARASHTRA

MADHYA PRADESH

UTTAR PRADESH

TAMIL NADU

KERALA

BIHAR

ANDHRA 
PRADESH

HIMACHAL PRADESH

KARNATAKA

RAJASTHAN

ODISHA

WEST BENGAL

HARYANA

GUJARAT

UTTARAKHAND

TELANGANA

ASSAM

JAMMU

JHARKHAND

PUNJAB

CHATTISGARH

DELHI

DISTRIBUTORS
C&F AGENTS
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MANUFACTURING
CAPABILITIES WITH
EFFICIENT BACKWARD
INTEGRATION

Hem Securities Ltd.   |   www.greenchef.in 2 1  |  P R I V A T E  &  C O N F I D E N T I A L

MANUFACTURING
CAPABILITIES WITH
EFFICIENT BACKWARD
INTEGRATION
3 Manufacturing 
units in Karnataka 
& 1 in Parwanoo, 
Himachal 
Pradesh.

Accredited with 
ISO 9001:2015 for 
Quality 
Management 
system.

Major Plant & Machinery – 
• Hydraulic Power Press 

Machine   
• Fabrication Machines 
• Die Casting Machine with 

Electrical Panel  
• Rubber Moulding
• Powder Coating Machines
• Strapping Machine

PARTICULARS

GAS STOVES 18,00,000 8,48,005 63% 18,00,000 13,91,031 77%
PRESSURE COOKER 12,00,000 7,86,481 88% 12,00,000 8,42,902 70%
MIXER GRINDER 3,60,000 1,99,509 74% 3,60,000 2,92,930 81%
WET GRINDER 48,000 16,457 46% 48,000 26,280 55%
ELECTRIC RICE COOKER 1,20,000 15,886 18% - - -
INDUCTION COOKTOP 3,00,000 1,26,122 56% 3,00,000 1,50,175 50%
NON-STICK COOKWARES 9,60,000 4,38,630 61% 9,60,000 6,29,807 66%
KETTLE 3,60,000 1,57,510 58% 3,60,000 16,828 5%
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MANUFACTURING
CAPABILITIES WITH
EFFICIENT BACKWARD
INTEGRATION
3 Manufacturing 
units in Karnataka 
& 1 in Parwanoo, 
Himachal 
Pradesh.

Accredited with 
ISO 9001:2015 for 
Quality 
Management 
system.

Major Plant & Machinery – 
• Hydraulic Power Press 

Machine   
• Fabrication Machines 
• Die Casting Machine with 

Electrical Panel  
• Rubber Moulding
• Powder Coating Machines
• Strapping Machine

PARTICULARS

GAS STOVES 18,00,000 8,48,005 63% 18,00,000 13,91,031 77%
PRESSURE COOKER 12,00,000 7,86,481 88% 12,00,000 8,42,902 70%
MIXER GRINDER 3,60,000 1,99,509 74% 3,60,000 2,92,930 81%
WET GRINDER 48,000 16,457 46% 48,000 26,280 55%
ELECTRIC RICE COOKER 1,20,000 15,886 18% - - -
INDUCTION COOKTOP 3,00,000 1,26,122 56% 3,00,000 1,50,175 50%
NON-STICK COOKWARES 9,60,000 4,38,630 61% 9,60,000 6,29,807 66%
KETTLE 3,60,000 1,57,510 58% 3,60,000 16,828 5%
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OUR BOARD OF DIRECTORS

C H A I R M A N

Mr. Sukhlal Jain

An Engineer by Profession, Mr. Vikas has in-depth knowledge of 
all the technical aspects of products, raw materials, and 
production processes. He plays a vital role in Greenchef by 
ensuring that high-quality products are supplied on time to our 
customers. His detailed orientation and knowledge of production 
processes have led to increasing in production capacity, ensuring 

high quality and safety.

D I R E C T O R
MR. Vikas Jain

Mr. Praveen Jain started his career in sales and marketing and currently is 
the Managing Director of the company. Under his leadership, Greenchef is 
growing at a remarkable pace in a highly competitive market. His long-term 
vision, strategic thinking, and problem-solving abilities have led to 
establishing Greenchef as India's pioneer brand for Kitchen and Home 
appliances. His vision is to make Greenchef a global brand providing its 
customers with a unique cooking experience and a better living experience.

M A N A G I N G  D I R E C T O R

Mr. Praveen Jain

Mr. Hitesh Jain started his career in production and played vital in 
laying the foundation of Greenchef. He is currently looking after 
Sales, marketing, and service in Greenchef. His sharp analytical 
skills, systematic approach, and modern approach toward work 

have helped Greenchef in being one step ahead of its competitors.

G E N E R A L  M A N A G E R
Mr. Hitesh Jain

Founder and Chairman of Greenchef Appliances Limited, Mr. 
Sukhlal Jain has a vast experience of more than 4 decades in the 
manufacturing and distribution of Kitchen and Home appliances. 
His knack for providing quality and affordable kitchen and home 
appliances led to the founding of the Greenchef brand. His vision 
is to make a Greenchef household name catering to each home 
and providing a valuable product to its customers.
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MANUFACTURING
CAPABILITIES WITH
EFFICIENT BACKWARD
INTEGRATION
3 Manufacturing 
units in Karnataka 
& 1 in Parwanoo, 
Himachal 
Pradesh.

Accredited with 
ISO 9001:2015 for 
Quality 
Management 
system.

Major Plant & Machinery – 
• Hydraulic Power Press 

Machine   
• Fabrication Machines 
• Die Casting Machine with 

Electrical Panel  
• Rubber Moulding
• Powder Coating Machines
• Strapping Machine

PARTICULARS

GAS STOVES 18,00,000 8,48,005 63% 18,00,000 13,91,031 77%
PRESSURE COOKER 12,00,000 7,86,481 88% 12,00,000 8,42,902 70%
MIXER GRINDER 3,60,000 1,99,509 74% 3,60,000 2,92,930 81%
WET GRINDER 48,000 16,457 46% 48,000 26,280 55%
ELECTRIC RICE COOKER 1,20,000 15,886 18% - - -
INDUCTION COOKTOP 3,00,000 1,26,122 56% 3,00,000 1,50,175 50%
NON-STICK COOKWARES 9,60,000 4,38,630 61% 9,60,000 6,29,807 66%
KETTLE 3,60,000 1,57,510 58% 3,60,000 16,828 5%

FOR THE PERIOD ENDED DECEMBER 31, 2022 FY 21-22
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NEW
ARRIVALS

ZESTO
CAST IRON

STURDY
HANDLE

NO-SPILL
EDGES

SUPERIOR HEAT
RETENTION

SUITABLE FOR

COMPATIBLE
GAS INDUCTIONHALOGEN ELECTRIC DISHWASHER

SOAK, SCRUB
& RINSE

DRY
COMPLETELY

OIL & BUFF

1. 2. 3.

PRE-SEASONED
LAYER

STURDY & DURABLE

USE & CARE OF CAST IRON
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NEW
ARRIVALS

PEBBLE ALUMINIUM
DIE CAST

WOODEN FINISH
SOFT TOUCH

HANDLES

TRANSPARENT LID
FOR BETTER USE

GRANITE
STONE WARE

TEXTURE

EASY TO CLEAN MINIMUM OIL
COOKING

CERTIFICATION

9001:2015

FOR HEALTHY
COOKING

WARRANTY 5 LAYERS
HIGH COATING

5X
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NEW
ARRIVALS

STAINLESS STEEL SINGLE
WALL WATER BOTTLES

WARRANTY

SUPERB FLIP (1000ML) • OREO (1000ML)
HYDRA FREEZE (1000ML) • STORM (1000ML)

NEO (750ML, 1100ML) • AQUA FLIP (750ML, 1000ML)

AVAILABLE SIZES:
350ML, 500ML, 750ML & 1000ML

24 HOURS

HOT
24 HOURS

COLD
WARRANTY

BENEFITS

CLEAN TASTE FOOD GRADE STEEL THANKS EARTH

1. 2. 3.

MADE OF STAINLESS STEEL
THAT WILL TRANSFER FLAVORS

FOR A CLEAN TASTE,
FILL AFTER FILL.

A STAINLESS STEEL AND
DURABLE CONDENSATION
& FREEZE PROOF BOTTLE

THAT YOU CAN SIP ON YEARS
TO COME

EVERY STAINLESS STEEL BOTTLE
GIVES VESSEL IN YOUR HAND
AND LESS PLASTIC BOTTLES

ON OUR PLANET

DURA VACUUM
INSULATED FLASK
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NEW
ARRIVALS

KITCHEN KNIFES 3 PIECE SET- 
CULTER

SS KNIFE 3 PIECE SET-
ELITE FLORA

CARBON 6 PIECE KNIFE SET-
ELITE EDGE

FEATURES-
Stainless Steel : The steel used in making knife is high quality durable steel to avoid corrosion.
Long Lasting : The sharpening of these knives are made to last long without losing precision in cutting, 
chopping, slicing or dicing.
Virgin Plastic : High quality virgin foodgrade plastic is used in making knives as well as cutting board.
Sparkling surface : Overall �nish of knives & peeler is epitome of workmanship and quality.
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NEW
ARRIVALS

TEMPERATURE
100 ~ 250

READY BELL &
AUTO SHUT OFF

HEAT RESISTANT
TEMPERED GLASS

WINDOW

HEAT-PROOF
COOL-TOUCH HANDLE

MILD STAINLESS
BODY WITH BLACK
POWDER COATING

WARRANTY

Oven, Toaster, Griller

Oven, Toaster, Griller
With ROTISSERIE FUNCTION

Oven, Toaster, Griller
With ROTISSERIE & CONVECTION FUNCTION

Oven, Toaster, Griller
With ROTISSERIE & CONVECTION FUNCTION

9
LITRES

20
LITRES

30
LITRES

40
LITRES

OTG
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GLOBAL AWARDS FOR OUR
BEST KITCHEN & HOME APPIALCES

FASTEST GROWING 
BRAND
2019 - 20

GREENCHEF APPLIANCES L IMITED 20
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We are very proud to announce that Greenchef Appli-
ances Ltd has been awareded
BEST HOME & KITCHEN APPLIANCES MANUFACTURER 
AWARD
We are very proud to announce that Greenchef Appli-
ances Ltd has been awareded BEST HOME & KITCHEN 
APPLIANCES MANUFACTURER AWARD

GLOBAL AWARDS FOR OUR
BEST KITCHEN & HOME APPIALCES

INDIA’S BEST BRAND OF THE YEAR
2021
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Revenue and Margins

REVENUE
FY 2022-23  - Rs. 33,052 L
FY 2023-24 -  Rs. 33,159 L

EBITDA
FY 2022-23 - Rs. 2,312 L
FY 2023-24 - Rs. 1,335 L

33,159

33,052

1,335
2,312
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PAT

FY 2022-23 - Rs. 1,048 L
FY 2023-24 -  Rs. 483 L

1,048

483

NET PROFIT RATIO
FY 2022-23 - 3.17 %
FY 2023-24 - 1.46%

3.17%

1.46%

ROCE
FY 2022-23 - 13.16%
FY 2023-24 - 1.00%

13.16%

1.00%
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J Nilesh & Associates
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No. 246, Sompura 1st Stage, Sy No. 133 & 141, Niduvanda 
Village, Sompura Hobli, Nelamangala Taluk Devarahosahalli, Nelamangala, Bangalore Rural - 
562111, Karnataka, India
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 The Ministry of Corporate Affairs has taken a ‘Green Ini�a�ve in the Corporate Governance’ by 

 
will be available on Company’s website at 
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Please Scan QR Code

ADDRESS OF THE VENUE OF ANNUAL GENERAL MEETING :  

Company’s 14 th Annual General Mee�ng will be held at Registered Office of the Company:  

Address :  PIot No - 246 Sompura 1st Stage,  SY No Parts Of 133 & 141,  

Niduvanda Village Sompura Hobli,Nelamangala  Taluk,  

Bengaluru (Rural) – 562111  

 

HOW TO REACH THE VENUE:  

BY AIR :  

Kempegowda Interna�onal Airport or Bangalore Airport connects the city with all prime Indian 
and interna�onal ci�es.   The AGM Venue is situated approx. 65 kms from the said airport which 
can covered by either a Car, Taxi or Bus.  

BY TRAIN:  

All major ci�es are connected by Train to either Bengaluru City or Tumkur City. The AGM Venue 
is situated Approx 51 km away from Bengaluru SBC/KSR Bangalore City Junc�on, Approx 47 
Kms from Yeshwantpur Railway Sta�on and Approx 25 Kms  from Tumkur Railway Sta�on.  

BY ROAD:  

The AGM venue   is well connected by road from Bengaluru city and Tumkur City. The AGM 
Venue is situated Approx 51 km away from Bengaluru Majes�c Bus Stand, and Approx 23 Km  
from Tumkur KSRTC Bus Stand.  

LOCATION OF VENUE ON GOOGLE MAPS  
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2. COMPANY’S PERFORMANC

previous year’s Total Income of Rs. 
as compared to the previous year’s Profit of Rs. 

3. 

4. 
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25. 

–
Board’s report

26. 

27. 

28. 

officers or employees, the details of which would need to be men�oned in the Board’s report. 

h�ps://www.greenchef.in/annual-return
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43. 
TUS AND COMPANY’S OP

44. 

45. 

46. 

47. 

48. 

Your directors’ state that no disclosure or repor�ng is required in respect of the following items 
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The Company’s revenue stood at

9,46,185
9,78,844
2,69,830
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were at arm’s length basis.
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20%

12%
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16%
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maintained by Greenchef Appliances Limited (“the Company”) for the financial year ended on March 
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“the Company”), 

Auditor’s 

ICAI’s
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Informa�on Other than the Financial Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the prepara�on

called as Board’s report]

Our opinion on Financial Statement does not cover the Board’s Report

Board’s report

The Company’s Board of Directors is responsible for the ma�ers stated in sec�on 134(5) of the Companies 

Act, 2013 (“the Act”) with respect to the prepara�on of these
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essing the Company’s ability

Those Board of Directors are also responsible for overseeing the Company’s financial repor�ng process.

Auditor’s Responsibili�es for the Audit of the Financial Statements

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

� 

� 

� 

� Conclude on the appropriateness of management’s use of the going concern basis of accoun�ng and, 

Company’s ability to con�nu

we conclude that a material uncertainty exists, we are required to draw a�en�on in our auditor’s 
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auditor’s report. However, future events or condi�ons may cause the Company to cease to con�nue 

� 

key audit ma�ers. We describe these ma�ers in our auditor’s report unles
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“Ann

effec�veness of the Company’s

 ed in the Auditor’s Report in accordance with the 

 With respect to the other ma�ers to be included in the Auditor’s Report in accordance with 
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so�ware’s fo

throughout the year for all relevant transac�ons recorded in the so�ware’s. 
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 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the  
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“ANNEXURE I”

To the Independent Auditors’ Report on the Financial Statements of 

(f) under ‘Report on other legal and regulatory requirements sec�on of our 

LIMITED. (“the Company”) as at 31

Management’s Responsibility for 

The Company’s management is 

company’s policies

Auditors’ Responsibility
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les.  A Company’s 
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ANNEXURE ‘II’ 

THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2 under ‘Report on other

In respect of the Company’s property, plant an
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Tax, provident fund, employees’ state insurance, income
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GREENCHEF APPLIANCES LIMITED
CIN - L29300KA2010PLC054118

BALANCE SHEET AS AT
( Amounts in Lakhs)

 Note 
No.  March 31, 2024 March 31, 2023

EQUITY AND LIABILITIES

Shareholders’ Funds

Non Current Liabilities

Current Liabilities

28,978                             19,430                               

ASSETS

Non Current Assets

Current Assets

28,978                             19,430                               

Patel Shah and Joshi For and on behalf of the Board of Directors
GREENCHEF APPLIANCES LIMITED

Jayant Mehta Praveen Kumar Sukhlal Jain Sukhlal Jain

Abhay Jain Bharathi

CS Keerthi S Raj

TOTAL

TOTAL
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GREENCHEF APPLIANCES LIMITED
CIN - L29300KA2010PLC054118

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD/YEAR ENDED
( Amounts in Lakhs)

 Note 
No.  March 31, 2024  March 31, 2023

INCOME

Total Income 33,159                        33,052                          

EXPENSES

Total Expenses 32,562                        31,592                          

Profit / (Loss) Before Tax 597                              1,460                             

Tax expense:

Profit / (Loss) For The Year 483                              1,048                             

Patel Shah and Joshi For and on behalf of the Board of Directors
GREENCHEF APPLIANCES LIMITED

Jayant Mehta Praveen Kumar Sukhlal Jain Sukhlal Jain

Abhay Jain Bharathi

CS Keerthi S Raj

Particulars
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GREENCHEF APPLIANCES LIMITED
CIN - L29300KA2010PLC054118

Cash Flow Statement for the Period/Year Ended
( Amounts in Lakhs)

Particulars  March 31, 2024  March 31, 2023

Cash Flow from Operating Activities

Net Cash Flow From/ (Used in) Operating Activities (a) (2,403)                        2,066                            

Cash Flow from Investing Activities

Net Cash Flow From/ (Used in) Investing Activities (b) (3,384)                        (1,600)                          

Cash Flow from Financing Activities

Net Cash Flow From/ (Used in) Financing Activities (c) 9,743                          (475)                              

Closing Balance of Cash and Cash Equivalents 4,114                          159                                

Cash and Cash Equivalents 4,114                          159                                

Patel Shah and Joshi GREENCHEF APPLIANCES LIMITED

Jayant Mehta Praveen Kumar Sukhlal Jain Sukhlal Jain

Abhay Jain Bharathi

CS Keerthi S Raj

Notes:

Particulars  As at 31.03.24 As at 31.03.23

Total 4,114                      159                            

"Indirect Method"
"Cash Flow Statement"
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GREENCHEF APPLIANCES LIMITED
CIN - L29300KA2010PLC054118

Cash Flow Statement for the Period/Year Ended
( Amounts in Lakhs)

Particulars  March 31, 2024  March 31, 2023

Cash Flow from Operating Activities

Net Cash Flow From/ (Used in) Operating Activities (a) (2,403)                        2,066                            

Cash Flow from Investing Activities

Net Cash Flow From/ (Used in) Investing Activities (b) (3,384)                        (1,600)                          

Cash Flow from Financing Activities

Net Cash Flow From/ (Used in) Financing Activities (c) 9,743                          (475)                              

Closing Balance of Cash and Cash Equivalents 4,114                          159                                

Cash and Cash Equivalents 4,114                          159                                

Patel Shah and Joshi GREENCHEF APPLIANCES LIMITED

Jayant Mehta Praveen Kumar Sukhlal Jain Sukhlal Jain

Abhay Jain Bharathi

CS Keerthi S Raj

Notes:

Particulars  As at 31.03.24 As at 31.03.23

Total 4,114                      159                            

"Indirect Method"
"Cash Flow Statement"
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GREENCHEF APPLIANCES LIMITED
CIN - L29300KA2010PLC054118

Cash Flow Statement for the Period/Year Ended
( Amounts in Lakhs)

Particulars  March 31, 2024  March 31, 2023

Cash Flow from Operating Activities

Net Cash Flow From/ (Used in) Operating Activities (a) (2,403)                        2,066                            

Cash Flow from Investing Activities

Net Cash Flow From/ (Used in) Investing Activities (b) (3,384)                        (1,600)                          

Cash Flow from Financing Activities

Net Cash Flow From/ (Used in) Financing Activities (c) 9,743                          (475)                              

Closing Balance of Cash and Cash Equivalents 4,114                          159                                

Cash and Cash Equivalents 4,114                          159                                

Patel Shah and Joshi GREENCHEF APPLIANCES LIMITED

Jayant Mehta Praveen Kumar Sukhlal Jain Sukhlal Jain

Abhay Jain Bharathi

CS Keerthi S Raj

Notes:

Particulars  As at 31.03.24 As at 31.03.23

Total 4,114                      159                            

"Indirect Method"
"Cash Flow Statement"
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NOTES FORMING PART OF FINANCIAL STATEMENTS
(Amount in Lakhs)

Note 3
Share Capital

Number Of Shares INR Number Of Shares INR

2,50,00,000         2,500                      2,50,00,000                2,500                      

2,32,71,840         2,327                      1,71,08,640                1,711                      

NOTES:
(a) Reconcilation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars Opening Balance Fresh issue Buy back Other changes Closing Balance

-                                  
-                                  

-                                  
-                                  

(b) Details of rights, preferences and restrictions attached to the shares issued:

 (c) Details of shares held by each share holder holding more than 5% Shares:

 No. of Shares 
held 

 % of holding  No. of Shares 
held 

% of Holding 

 (d) Details of shares held by promoters at the end of the reporting period

 No. of Shares 
held 

 % of holding 

(e) Shares held by Holding Company

(f) Aggregate number of bonus shares issued or buy back of shares during the year of five years immediately preceding the reporting date:

(g) Shares reserved for issue under options

(h) Shares allotted as fully paid pursuant to contracts without payment being received in cash during 5 years immediately preceding the reporting date

ISSUED, SUBSCRIBED AND FULLY PAID-UP

Name of Shareholder As at March 31, 2024 As at March 31, 2023

Name of Promoter As at March 31, 2024  % of Change during 
the year 

 As at March 31, 2024  As at March 31, 2023 

AUTHORISED
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GREENCHEF APPLIANCES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS
( Amounts in Lakhs)

  March 31, 2024   March 31, 2023 

Note 4

Security Premium

 Sub Total 5,883                          1,600                          

Profit and Loss  Account

 Sub Total 

Total 9,127                          4,361                          

Note 5
Long Term Borrowings
    Secured  

    Unsecured 

Total 2,516                          2,724                          

  March 31, 2024   March 31, 2023 

  March 31, 2024   March 31, 2023 

Particulars

Particulars
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Nature of Security 

NOTES FORMING PART OF FINANCIAL STATEMENTS
( Amounts in Lakhs)

  March 31, 2024   March 31, 2023 
Note 6
 Deferred Tax liabilities (Net)
Defferred tax asset on

Defferred tax liability on

Total 13                                6                                   

Note 7
Other long term liabilities
    Unsecured 

Total 274                             384                             

Note 8
Long term provisions

Total -                               133                             

Note 9
Short Term Borrowings
    Secured  

Total 9,581                          3,860                          

Corporate Guarantee

Personal Guarantee 

Secured

Personal Guarantee 

Corporate Guarante 

Secured
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NOTES FORMING PART OF FINANCIAL STATEMENTS
( Amounts in Lakhs)

  March 31, 2024   March 31, 2023 
Note 10

Trade Payables
Undisputed

Total 3,747                           5,341                          

Total 1,941                             1,805                             3,865                                1,477                             

Note 11
Other Current Liabilities

 Total 1,299                          719                              
Note 12
Short Term Provisions

 Total 94                                 191                              
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NOTES FORMING PART OF FINANCIAL STATEMENTS
( Amounts in Lakhs)

  March 31, 2024   March 31, 2023 
Note 10

Trade Payables
Undisputed

Total 3,747                           5,341                          

Total 1,941                             1,805                             3,865                                1,477                             

Note 11
Other Current Liabilities

 Total 1,299                          719                              
Note 12
Short Term Provisions

 Total 94                                 191                              

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS

Note 13
Property, Plant and equipment and Intangible assets for the year ending 31-03-2024 and 31-03-2023

( Amounts in Lakhs)

Balance as at April 
1, 2023

Additions during 
the year

Deletions during 
the year

Balance as at 
March 31, 2024

Balance as at 
April 1, 2023

Depreciation 
charge for the 

year

Elimination On 
Disposal Of 

Assets

Balance as at 
March 31, 2024

Balance as at 
March 31, 2024

Balance as at 
March 31, 2023

Property, Plant and equipment 

Sub Total      A 4,349                           833                           24                             5,157                    1,234              177                     10                         1,401                    3,756                    3,115                    
Capital Work in Progress

Sub Total      B 1,026                           2,488                       -                           3,514                    -                   -                      -                        -                         3,514                    1,026                    
Intangible assets

Sub Total      C 12                                 -                            -                           12                           10                     1                          -                        11                           1                              2                              
Intangible assets under 
development

Sub Total      D 131                              77                             -                           208                        -                   -                      -                        -                         208                        131                        

Grand Total (A+B+C+D) 5,517                           3,398                       24                             8,891                    1,244              178                     10                         1,412                    7,479                    4,273                    
 Previous Year 3,875                           1,662                       20                             5,517                    904                  348                     8                            1,244                    4,273                    2,970                    
Note : Previous year Land includes building capital work in progress the same has been reclassified under Building Capital work in progress

Particulars

Gross Block Accumulated Depreciation Net Block
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GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS

Note 13
Property, Plant and equipment and Intangible assets for the year ending 31-03-2024 and 31-03-2023

( Amounts in Lakhs)

Balance as at April 
1, 2023

Additions during 
the year

Deletions during 
the year

Balance as at 
March 31, 2024

Balance as at 
April 1, 2023

Depreciation 
charge for the 

year

Elimination On 
Disposal Of 

Assets

Balance as at 
March 31, 2024

Balance as at 
March 31, 2024

Balance as at 
March 31, 2023

Property, Plant and equipment 

Sub Total      A 4,349                           833                           24                             5,157                    1,234              177                     10                         1,401                    3,756                    3,115                    
Capital Work in Progress

Sub Total      B 1,026                           2,488                       -                           3,514                    -                   -                      -                        -                         3,514                    1,026                    
Intangible assets

Sub Total      C 12                                 -                            -                           12                           10                     1                          -                        11                           1                              2                              
Intangible assets under 
development

Sub Total      D 131                              77                             -                           208                        -                   -                      -                        -                         208                        131                        

Grand Total (A+B+C+D) 5,517                           3,398                       24                             8,891                    1,244              178                     10                         1,412                    7,479                    4,273                    
 Previous Year 3,875                           1,662                       20                             5,517                    904                  348                     8                            1,244                    4,273                    2,970                    
Note : Previous year Land includes building capital work in progress the same has been reclassified under Building Capital work in progress

Particulars

Gross Block Accumulated Depreciation Net Block

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS

Note 13
Property, Plant and equipment and Intangible assets for the period ending 31-03-2023 and 31-03-2022 (Contd) ( Amounts in Lakhs)

Balance as at April 
1, 2022

Additions during 
the year

Deletions during 
the year

Balance as at 
March 31, 2023

Balance as at 
April 1, 2022

Depreciation 
charge for the 

year

Elimination On 
Disposal Of 

Assets

Balance as at 
March 31, 2023

Balance as at 
March 31, 2023

Balance as at 
March 31, 2022

Property, Plant and equipment 

Sub Total      A 3,523                           845                           20                             4,349                    896                  346                     8                            1,234                    3,115                    2,626                    
Capital Work in Progress

Sub Total      B 283                              742                           -                           1,026                    -                   -                      -                        -                         1,026                    283                        
Intangible assets

Sub Total      C 11                                 1                                -                           12                           8                       3                          -                        10                           2                              3                              
Intangible assets under 
development

Sub Total      D 56                                 74                             -                           131                        -                   -                      -                        -                         131                        56                           

Grand Total (A+B+C+D) 3,875                           1,662                       20                             5,517                    904                  348                     8                            1,244                    4,273                    2,970                    
 Previous Year 2,625                           1,376                       127                          3,875                    699                  250                     45                         904                        2,971                    1,926                    

Particulars

Gross Block Accumulated Depreciation Net Block
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GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS

Note 13

13.1 Capital work-in-progress (CWIP) ageing schedule / completion schedule ( Amounts in Lakhs)

Less than 1 year 1-2 years 2-3 years More than 3 
years

Less than 1 
year

1-2 years 2-3 years More than 3 
years

13.1(a) There are no projects in capital work-in progress, whose completion is overdue or has �exceeded its cost compared to its original plan.

13.2 Intangible assets under development ageing schedule / completion schedule ( Amounts in Lakhs)

Less than 1 year 1-2 years 2-3 years More than 3 
years

Less than 1 
year

1-2 years 2-3 years More than 3 
years

13.2(a) There are no projects in Intangible assets under development, whose completion is�overdue or has exceeded its cost compared to its original plan

Depreciation and amortisation relating to continuing operations:
For the year 

ended 
31 March, 

2024

For the year 
ended 

31 March, 
2023

INR INR

Particulars

Particulars
As at March 2024 As at March 2023

Amount in Intangible assets under development for period of Total Amount in Intangible assets under development for period of Total

Amount in CWIP for period of TotalParticulars
As at March 2024 As at March 2023

Amount in CWIP for period of Total
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GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  March 31, 2024   March 31, 2023 

Note 14
Other non current Assets

Total 220                           214                             

Note 15
Inventories

Total 7,655                       7,744                          

Note 16
Trade Receivables

Total 8,148                       5,830                          

 Sub Total 8,072                          5,738                            

 Sub Total 76                                92                                   

 Total 8,148                          5,830                            
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GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  March 31, 2024   March 31, 2023 

Note 17
Cash and Bank Balances

Cash and Cash equivalents

Sub Total 24                              74                                

Other Bank balances

Sub Total 4,090                       85                                

 Total 4,114                       159                             

Note 18
Short-Term Loans and Advances

 Total 1,361                       1,210                          

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

 March 31, 2024  As at 
March 31, 2023 

Note 19
Revenue from Operations 

Total 18,036                     15,029                       33,065                     32,776                     

Note 20
Other Income

Total 29                               65                                94                              275                           

Note 21
Cost of Material Consumed

Total 8,041                        7,235                          15,276                     16,895                     

Note 22
Purchase of Stock in Trade

Total 2,599                        2,470                          5,069                        4,102                        
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GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

 March 31, 2024  As at 
March 31, 2023 

Note 19
Revenue from Operations 

Total 18,036                     15,029                       33,065                     32,776                     

Note 20
Other Income

Total 29                               65                                94                              275                           

Note 21
Cost of Material Consumed

Total 8,041                        7,235                          15,276                     16,895                     

Note 22
Purchase of Stock in Trade

Total 2,599                        2,470                          5,069                        4,102                        

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

 March 31, 2024  As at 
March 31, 2023 

Note 19
Revenue from Operations 

Total 18,036                     15,029                       33,065                     32,776                     

Note 20
Other Income

Total 29                               65                                94                              275                           

Note 21
Cost of Material Consumed

Total 8,041                        7,235                          15,276                     16,895                     

Note 22
Purchase of Stock in Trade

Total 2,599                        2,470                          5,069                        4,102                        

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

 March 31, 2024  As at 
March 31, 2023 

Note 19
Revenue from Operations 

Total 18,036                     15,029                       33,065                     32,776                     

Note 20
Other Income

Total 29                               65                                94                              275                           

Note 21
Cost of Material Consumed

Total 8,041                        7,235                          15,276                     16,895                     

Note 22
Purchase of Stock in Trade

Total 2,599                        2,470                          5,069                        4,102                        

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

  March 31, 2024  As at 
March 31, 2023 

Note 23
 Change in Inventory of 
Finished Goods and  
Stock in Process

Total 1,141                        (929)                           212                           (160)                          

Note 24
Manufacturing Expenses

Total 1,070                        824                             1,894                        1,514                        

Note 25
Employee Benefit expense

 Total 2,003                        1,787                          3,790                        3,706                        
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GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

  March 31, 2024  As at 
March 31, 2023 

Note 23
 Change in Inventory of 
Finished Goods and  
Stock in Process

Total 1,141                        (929)                           212                           (160)                          

Note 24
Manufacturing Expenses

Total 1,070                        824                             1,894                        1,514                        

Note 25
Employee Benefit expense

 Total 2,003                        1,787                          3,790                        3,706                        

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

  March 31, 2024  As at 
March 31, 2023 

Note 23
 Change in Inventory of 
Finished Goods and  
Stock in Process

Total 1,141                        (929)                           212                           (160)                          

Note 24
Manufacturing Expenses

Total 1,070                        824                             1,894                        1,514                        

Note 25
Employee Benefit expense

 Total 2,003                        1,787                          3,790                        3,706                        

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

  March 31, 2024  As at 
March 31, 2023 

Note 23
 Change in Inventory of 
Finished Goods and  
Stock in Process

Total 1,141                        (929)                           212                           (160)                          

Note 24
Manufacturing Expenses

Total 1,070                        824                             1,894                        1,514                        

Note 25
Employee Benefit expense

 Total 2,003                        1,787                          3,790                        3,706                        
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GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  
O
c

  
A
p

  March 31, 2024  As at 
March 31, 2023 

Note 26
Administrative & Other Expenses

 Total 5,583                        4,683                        

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

  March 31, 2024  As at 
March 31, 2023 

Note 23
 Change in Inventory of 
Finished Goods and  
Stock in Process

Total 1,141                        (929)                           212                           (160)                          

Note 24
Manufacturing Expenses

Total 1,070                        824                             1,894                        1,514                        

Note 25
Employee Benefit expense

 Total 2,003                        1,787                          3,790                        3,706                        

GREENCHEF APPLIANCES LIMITED

NOTES FORMIING PART OF THE FINANCIAL STATEMENTS
( Amounts in Lakhs)

  October 2023 to 
March 31, 2024 

  April 2023 to 
September 30, 

2023 

  March 31, 2024  As at 
March 31, 2023 

Note 23
 Change in Inventory of 
Finished Goods and  
Stock in Process

Total 1,141                        (929)                           212                           (160)                          

Note 24
Manufacturing Expenses

Total 1,070                        824                             1,894                        1,514                        

Note 25
Employee Benefit expense

 Total 2,003                        1,787                          3,790                        3,706                        
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GREENCHEF APPLIANCES LIMITED
( Amounts in Lakhs)

  
O
c
t

  
A
p
r

  March 31, 2024  As at 
March 31, 2023 

Note 27
Finance Cost

Interest expenses 521                          480                          
Other Borrowing costs 39                             23                             

 Total 560                         504                         
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

28 Earning Per Share

29 Related Party Transactions

March, 31 2024 March, 31 2023Name Nature of Transaction

Name Relationship

Particulars March, 31 2024 March, 31 2023
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

29 Related Party Transactions( Contd..)
March, 31 2024 March, 31 2023Name Nature of Transaction
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

29 Related Party Transactions( Contd..)
March, 31 2024 March, 31 2023

*Sales and Purchases are net of returns

30 Foreign Exchange Earning and Outgo

Particulars March, 31 2024 March, 31 2023

** Values reported for the period as at 31st March 2024 is excluding GST 

Name Nature of Transaction
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

31

Particulars As  at As at
31-Mar-24 31-Mar-23

32

33

34

35

March, 31 2024 March, 31 2023
(Rs.) (Rs.)

                                   6                                  7 

36

               Total

              Particulars
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

37

Particulars  
As at                     
31st Mar 2024

Particulars Paid in cash Yet to be paid in 
cash

Total 13.28                       -                              

38

39

Stock

Quarter Name of bank

Particulars 
of 
Securities 
Provided

Amount as per 
books of account

Amount as 
reported in the 
quarterly 
return/ 
statement

Amount of 
difference

* Reason for the difference
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

Book debts

Quarter Name of bank

Particulars 
of 
Securities 
Provided

Amount as per 
books of account

Amount as 
reported in the 
quarterly 
return/ 
statement

Amount of 
difference

*Reason for the difference

40

March, 31 2024 31.03.2023

41

42

43

Particulars  
As at                     
31st Mar 2024

As at                     
31st Mar 2023

44

45

Operating Leases:

Contingent Liabilities and Commitments 

               Particulars
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

46 Ratios 

Sl.No Ratio Numerator Denominator Current period Previous period % Variance

47

48 Prior period adjusmtent
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

49 Gratuity disclosure statement

March, 31 2024 March, 31 2023
160                           107                        

144                             160                         

March, 31 2024 March, 31 2023

50                               

March, 31 2024 March, 31 2023

(73)                            18                          

March, 31 2024 March, 31 2023

2                                Actual Return on Plan Assets

Actuarial (Gains)/Losses Recognized in the Statement of Profit or Loss

Actual Return on Plan Assets
Particulars

Fair Value of Plan Assets at the End of the Period

Actuarial (Gains)/Losses Recognized in the Statement of Profit or Loss 
Particulars

Table Showing Change in the Fair Value of Plan Assets
Particulars

Fair Value of Plan Assets at the Beginning of the Period

Present Value of Benefit Obligation at the End of the Period

Table Showing Change in the Present Value of Defined Benefit Obligation
Particulars

Present Value of Benefit Obligation at the Beginning of the Period

124



GREENCHEF APPLIANCES L IMITED

ANNUAL REPORT 2023-24

Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

March, 31 2024 March, 31 2023

(94)                            (160)                      

March, 31 2024 March, 31 2023

12                              6                             

March, 31 2024 March, 31 2023

(16)                            54                          

March, 31 2024 March, 31 2023
160                           107                        

94                              160                        

March, 31 2024 March, 31 2023

Total 50                              

Net Liability/(Asset) Recognized in the Balance Sheet

Category of Assets
Particulars

Opening Net Liability

Expenses Recognized in the Statement of Profit or Loss

Balance Sheet Reconciliation
Particulars

Net Interest Cost for Current Period
Particulars

Net Interest Cost for Current Period

Expenses Recognized in the Statement of Profit or Loss 
Particulars

Amount Recognized in the Balance Sheet
Particulars

Net (Liability)/Asset Recognized in the Balance Sheet
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

March, 31 2024 March, 31 2023

March, 31 2024 March, 31 2023

March, 31 2024 March, 31 2023

50 Depreciation

Experience Adjustment
Particulars

Assumptions 
Particulars

Other Details
Particulars
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Greenchef Appliances Limited

Notes Forming part of Financial Statements ( Amounts in Lakhs)

51 Prior year comparatives

52

53

for Patel Shah and Joshi For and on behalf of the Board of Directors
GREENCHEF APPLIANCES LIMITED

Jayant Mehta Praveen Kumar Sukhlal Jain Sukhlal Jain

Abhay Jain Bharathi

CS Keerthi S Raj

127



GREENCHEF APPLIANCES L IMITED

ANNUAL REPORT 2023-24

NOTES

128



GREENCHEF APPLIANCES L IMITED

ANNUAL REPORT 2023-24

NOTES

129



Greenchef Appliances Limited
Plot No. 246, Sompura 1st Stage, Sy No. 133 & 141, Nidvanda Village,

Sompura Hobli, Nelamangala Taluk, Bangalore Rural - 562111

H I G H  Q U A L I T Y  I N N O V A T I V E
HOME AND KITCHEN APPLIANCES

Follow us on

Customer Service No.: 080 4940 7477
Write to us: service@greenchef.in/info@greenchef.in
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