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Disclaimer

This document contains statements about expected future
events and financials of Supreme Power Equipment Limited
(SPEL), which are forward-looking. By their nature, forward-
looking statements require the company to make assumptions
and are subject to inherent risks and uncertainties. There
is a significant risk that the assumptions, predictions and
other forward-looking statements may not prove to be
accurate. Readers are cautioned not to place undue reliance
on forward-looking statements as a number of factors could
cause assumptions, actual future results, and events to differ
materially from those expressed in the forward-looking
statements. Accordingly, this document is subject to the
disclaimer and qualified in its entirety by the assumptions,
qualifications and risk factors referred to in the management
discussion and analysis section of this Annual Report.

Scan QR to

Visit our website

Next Generation Transformers

Powering
A Brighter
Tomorrow

Supreme Power Equipment Limited (SPEL) has been at the forefront of
powering a brighter tomorrow since 1994. With a legacy of excellence in
manufacturing Power and Distribution transformers, we are expanding
our facilities to enhance production capacity, enabling us to supply
larger, more efficient transformers. Our commitment to quality and
reliability ensures that we continue to meet the growing demands of the
power industry, solidifying our reputation as a trusted partner in building
a sustainable and brighter future.

Supreme Power Equipment Limited @
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s P E L Company Overview

Company Overview Key Facts

Founded in 1994 and based in Tamil Nadu, Supreme are engineered to efficiently transfer power from windmill

Power Equipment Limited has been a steadfast generators to the grid, a testament to our technical
contributor to the power industry for Over three expertise and dedication to renewable energy solutions.
decades. We specialize in the manufacturing of Power Our products are operational across multiple sites, , |\/| \/A

and Distribution transformers, and our reputation as reinforcing our position as a trusted name in the industry.

a key supplier to local electric utilities is built on our . . . . .
commitrenttelqualinyandl e Shilie At Supr.em.e Power Equipment Limited, we are dedicated + Production Capacity
to continuing our legacy of excellence, driving forward ,

Our venture into the windmill segment underscores with innovation and a commitment to superior
our innovative approach and technical process. We performance in every product we deliver. Unit Manufactured & Supplied

design transformers that meet the exacting standards .
& . & The Company got listed on NSE Emerge Platform on
of our customers, ensuring they can endure frequent 3
N : 29" December 2023
switching and voltage fluctuations. These transformers ,

Years of Experience Sector Served Spanning Facility

MISSION 30+ 234 35% to 40%

AND VISION

Capacity Utilization

Vision BB+ (Stable)
The C ims for 100% i i
delivefy p(;r:qu?r:};slc?;o; contionual creditRating ? 5 O + C r

basis. Work towards maintain nil
Order Book

rejection at customer end.

Mission

The Company strives to achieve
Customer Satisfaction through

providing quality products . .
Financial Snapshot - FY24

effectiveness of the quality ; X
management system (Allamounts in crores %, excluding EPS)
at the right time.

Revenue EBITDA

3113 X 23

Net Profit EPS

14 7.12
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Financial Highlights (consolidated)

InX Cr
Particulars FY23 FY24
Revenues 99.76 113.46
Other Income 0.15 0.13
Total Income 99.91 113.59
Expenditure 81.6 90.26
EBITDA 18.31 23.33
EBITDA Margin (%) 18.32 20.54
Interest 2.67 3.20
Depreciation 0.31 0.39
PBT 15.32 19.74
PBT Margin (%) 15.33% 17.38%
Tax 4.24 5.44
PAT 11.08 14.30
PAT Margin (%) 11.09 12.59
Total Comprehensive Income 10.82 14.00
Non Current Assets
Fixed Assets 4.63 24.67
Other Non Current Assets 2.68 4.42
Non Current Assets 7.32 29.09
Current Assets
Inventories 20.41 20.18
Trade Receivable 32.61 65.66
Other Current Asset 8.66 5.93
Current Assets 61.69 91.77
Total Assets 69.01 120.86
Equity 3.96 24.99
Reserve & Surplus 14.1 48.91
Non Controlling Interests 3.55 3.38
Net Worth 21.61 77.28
Long Term Borrowings 4.56 3.81
Other Non Current Liabilities 0.30 0.33
Total Non Current Liabilities 4.86 4.14
Short Term Borrowings 15.44 5.41
Trade Payables 21.58 22.72
Short Term Provisions 4.34 5.41
Other Current Liabilities 1.20 5.90
Total Current Liabilities 42.55 39.44
Total Liabilities 69.01 120.86
Cash from Operations 5.25 -10.73
Cash from Investments 0.23 -22.16
Cash from Financial Activities -0.37 27.4
Debt to Equity 1.11 0.09
Current Ratio 1.45 2.33
EPS (Rs) 27.34 7.12
BV (Rs) 45.62 29.57

Business Performance

Company Overview
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SPEL

Our Listing Ceremony

On December 29, 2023, Supreme Power Equipment Limited
reached a remarkable milestone by listing on the National
Stock Exchange. The listing ceremony, held at the NSE, was
not just a formal event but a celebration of our collective
hard work, perseverance, and vision for the future.

With our board members, key partners, and dedicated team
by our side, the ringing of the bell marked the beginning

of an exciting new chapter in our company’s journey. This
moment is a testament to the trust our stakeholders have

Statutory Reports Financial Statements

placed in us and our unwavering commitment to growth
and innovation.

As we embark on this new phase as a publicly traded
company, we carry forward the same passion and
dedication that has driven our success so far. We are deeply
grateful to everyone who has been a part of our journey,
and we look forward to achieving even greater heights
together.

Supreme Power Equipment Limited @



SPEL

Company Overview

We at SPEL
Year at a Glance & FY 2023-24
Key projects & Impact

Started focusing on Larger
power Transformers & SPEL

Crosses 1,000 Crore Market
Cap Mil’estone Within Six 20 SPEL received new orders worth 12.41 crore during the

24 We secured a significant purchase order of 160 units of :
Months of Listing \ 250 KVA transformers, bringing the total order book to month of March 2024. This includes orders worth 9.10
%61.47 crore. Renowned for its commitment to quality, . crore from government entities, with the remainder from
~ SPEL has a track record of manufacturing and supplying . private players.

The company transitioned from over 17,000 units to date.
a Private Limited Company to a
Public Limited Company

New Orders Worth
212.41 Crore Received

Enhanced facilities enabled
the production and rigorous
testing of transformers up to
25 MVA/132 KV class

Secured 10.27 Crore
New Orders in February

Order Highlights: \ ,, Order Highlights:

Purchase Order: Secured an order worth Total March 2024 Orders: ¥12.41 crore
%10.27 crore for 160 units of 250 KVA

transformers. Government Orders: 29.10 crore

A JOURNEY OF POWER & |

The Timeli

NOVATION:

e of Supreme Power Equipment Limited

Total Order Book: Elevated to 361.47 crore, Private Orders: 33.31 crore

includi isti d ders.
inciuding existing and new orders Total Order Book by End of March 2024:

Track Record: Manufactured and supplied over 351.35 crore
17,000 units to date. ;

New management improved
design, modernized the
factory, and marketing,

boosting production to
5000KVA at 33KV class

@ 19" Annual Report 2023-24

Company was incorporated
as a private limited company
with the name of “Supreme
Power Equipment Private
Limited

Supreme Power Equipment
was initially founded as a
partnership firm

Continued Growth: Demonstrated robust
market demand and consistent growth.

Financial Stability: Enhanced revenue pipeline
and strengthened market position

@® Government Orders: 326.38 crore

@ Private Orders: 324.97 crore

Supreme Power Equipment Limited @




Company Overview

Product
Portfolio

— || Received a Positive Rerating from ICRA Limited

Rating Highlights W

The improvement in credit ratings is
attributed to the company’s strong order
book, consistent revenue growth, and
effective management of financial risks.
These factors demonstrate the company’s
ability to meet its financial obligations and
sustain its growth trajectory.

Long-term Rating:
ICRA BB +
(Stable)

Short-term Rating:
ICRA A4+

The improvement in credit ratings is attributed to our strong order book, consistent revenue growth, and effective
management of financial risks.

@ 19 Annual Report 2023-24 Supreme Power Equipment Limited @
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Company Overview

Sustainable Energy .

Solutions for a Greener Tomorrow Windmill Transformers

Windmill transformers play a vital role in ensuring that electricity
generated by wind turbines is efficiently transformed and

The Company is currently engaged in the areas of manufacturing, up-gradation, and refurbishment integrated into the electrical grid, contributing to the growth
of transformers ranging from Power Transformer, Generator Transformer, Windmill Transformer, of renewable energy and the reduction of greenhouse gas
Distribution Transformer, Isolation Transformer, Solar Transformer, Energy Efficient Transformer, emissions.

Converter and Rectifier Transformer

Supplied transformers for Step up Generator voltage from
windmill generators of various Wind Turbine Generator voltage
° capacities from 315kVA to 3.2 MVA of (690V/433V) to substation High

across India. Voltage (11kV/22kV/33kV).

Power Transformers

Power transformers are vital components in electrical power

systems, serving several crucial functions to ensure transmission, Recently supplied 50 MVA - 110

and distribution of electrical energy. KV|| 33 KV Power transformer for

pooling sub-station used for solar
farm.

Used in Substations (110kV, 66kV, Supplied 25 MVA 110/33-22kV, 16
33kV, 22kV, 11kV) to transmit MVA 110/33kV, 10MVA 110/33kV, 16
power at high voltage. MVA 33/11KV and 8 MVA 33/11kV.

Supplied transformers to the Type tested transformers up to 25
Electricity Board and Utilities. MVA 110kV at CPRI Bangalore.

Distribution Transformers
& Energy-efficient Transformers Generator Transformer

Generator transformers are vital

Distribution transformers are vital components in the electrical
distribution system, ensuring that electrical power is delivered
safely, efficiently, and reliably to homes, businesses, and industries.

components in power generation plants,
ensuring that electricity generated by

various sources is efficiently transformed
Energy-efficient transformers are designed to minimize energy and transmitted to the electrical grid.

losses used for transmission and distribution of electrical power.
They offer several benefits, including improved efficiency, lower
operating costs, and a smaller carbon footprint.

Step down to Supplied more than 16KVA to 3,500 kVA of
distribution voltage 17,000 numbers voltages from 11kv to
(433V) For end user of Distribution 33kv confirming to BEE/
consumption. Transformer. CEA guidelines and BIS.

@ 19" Annual Report 2023-24 Supreme Power Equipment Limited @




Company Overview

Solar Transformers

Solar transformers are critical components in solar energy
systems. Their role in ensuring compatibility with the grid
is essential for the widespread adoption of solar energy

in residential, commercial, industrial, and utility-scale
applications.

From Converter and Rectifier
800V/630V/400V/370V/350V to

22/33KV. Transformers

Converter transformers and Rectifier
transformers are specialized devices that
facilitate the conversion of electrical power
between different voltage levels.

For Solar Energy Projects.

Electrostatic Shield for
harmonic suppression.

Three winding, Four winding
and Five winding.

Isolation Transformer

Isolation transformers are essential Tanks & Accessories of

for electrical safety, noise reduction, Transformers
and interference elimination in a wide
range of applications and industries, it Oil Cooled Transformers are designed to

ensures the protection of both equipment be housed inside metallic tanks which are
and personnel, making them a crucial structurally robust enough to withstand full
component in various electrical vacuum during processing of transformers,
systems. oil pressure and concentrated point

loads of lifting, hauling, jacking etc.

@ 19" Annual Report 2023-24 Supreme Power Equipment Limited @
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Quality Assurance

<
Ee i

The Company holds ISO
9001:2015, SO 14001:2015,
and 1SO 45001:2018
certifications

The Quality Management
System of the company has
been certified by TUV/QACS

CPRI (“Central Power
Research Institute”) has
conducted type testing on
the company’s transformers
up to the 25 MVA/110 kV
Voltage Class

SPEL’s quality assurance programs include thorough inspections
of materials at supplier facilities and detailed stage-wise checks
using checklists to ensure adherence to design and manufacturing
specifications.

Dedicated resources are allocated to maintain consistent quality
standards. In-house testing facilities further uphold stringent quality
benchmarks.

SPEL’s commitment to technological advancements enhances product
quality and technical reliability, enabling the efficient delivery of
superior products and reinforcing excellence in every project.

((26) 19" Annual Report 2023-24
N
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cultivated strong relationships
with both customers and suppliers,
resulting in repeat orders and
timely, cost-effective delivery of
raw materials. This ensures efficient
project execution.
The company prioritizes quality
and customer satisfaction, striving

for zero rejection rates and 100%
delivery performance. With over
15,000 units supplied, SPEL’s
robust quality management system
consistently delivers reliability and w
trust among its customers. ——"
SPEL serves a diverse range of
customers, including prominent
public sector undertakings, with
whom the company maintains
strong and positive relationships. A
substantial portion of SPEL’s revenue
is generated through successfull
bidding and fulfilling government
tenders. The company is committed
to continuing this momentum by
actively pursuing additional tenders
and expanding its business further.

Supreme Power Equipment Limited




Manufacturing Facility

The company’s manufacturing facilities are
equipped with state-of-the-art machinery
and technology, enabling cost-effective
production of transformers. SPEL also has
in-house testing facilities to ensure the
highest standards of quality. The robust
infrastructure supports the production

of high-quality products, and continuous
investments in upgrading technology
enhance product quality and

technical reliability.

Company has one manufacturing facility
spread over an area. of 17,876 sq. feet
located at Plant Chennai Tamil Nadu- 600124

Overall Plant &
Machinery Capacity

Installed capacity
2,500 MVA per year

Actual production

950 MVA
Capacity Utilized
38%

The company aims to increase its
capacity to 9,000 MVA per year by
December 2025

Core Building Shearing Machine Manufacturing Bay

Transformer Production RTCC Panel Assembly Ready for Dispatch

Core Building

Ready for
DB

Company

RTCC Panel manufacturing

Assembly activities are

labour-intensive

Transformer
Production

Winding
Machine

Shearing
Machine

Manufacturing
Bay

The facility expansion is a pivotal
component of SPEL’s strategic
growth plan. With significant
investment and a clear focus

on expanding its product range
and market reach, the company
is well-positioned for long-term
success in the competitive
energy sector. This initiative
underscores SPEL’s commitment
to meeting growing market
demands and driving substantial
revenue growth

Company Overview

Facility Expansion

SPEL is on the verge of a transformative growth
phase with a substantial expansion project
aimed at enhancing its production capabilities
and unlocking new business opportunities.

Expansion Overview

Project Scope: Development of a state-of-
the-art 6-acre facility.

Operational Timeline: Facility to be
fully operational by December 2025, with
production commencing in January 2026.

Capacity Expansion

Installed Capacity: The expansion will
increase the installed capacity from 2,500
MVA per year to 9,000 MVA per year, marking
a substantial increase of 6,500 MVA.

Strategic Objectives

Product Range Expansion: The new
facility will enable the production of
transformers ranging from 25 MVA to 160
MVA, broadening the company’s market
reach and product offerings.

Market Positioning: By catering to a
wider market segment, Supreme Power
Equipment aims to strengthen its market
position and diversify its portfolio.

@ 19t Annual Report 2023-24
o LA

Financial Commitment

Capital Expenditure: Estimated
investment between 70 Crore and

375 Crore, underscoring a significant
commitment to future growth and capacity
building.

Revenue Projections: At full capacity, the
expanded facility is expected to generate
substantial revenue between X500 Crore
and %550 Crore, highlighting the scale of
growth potential.

Expected Impact

Revenue Growth: Management
anticipates robust year-on-year revenue
growth ranging from 10% to 30%, driven by
increased production capacity and rising
market demand.

Profit Margins: The expansion is poised to
improve profit margins through enhanced
production capabilities and efficiency
gains.

Business Opportunities: The new facility
will open up new business opportunities,
allowing company to capture a larger share
of the market.

Supreme Power Equipment Limited @



Empowering Processes,
Elevating Performance

DESIGN

Design is the centre of operations at
SPEL. Qualified designers evaluate
the requirements and generate
Transformer designs to comply with
the individual needs of the customer.
Design department also does review,
verification and validation of its
designs periodically.

CORE

Core lies at the heart of transformer
design in terms of electrical,
mechanical and thermal point of
view. SPEL uses a wide range of high
quality CRGO steel laminations. The
core critically determines factors such
asiron losses, vibration, sound levels
and firm stability. Hence much care is
taken during stacking of laminations.

WINDING

The windings must be electrically
and mechanically strong to withstand
over voltages under transient surges
and mechanical stress during short
circuit. Different types of windings
manufactured in Supreme are Cross
over winding. Spiral Winding, Helical
Winding. Continuous Disc winding
and Interleaved Disc Winding. Choice
of winding is largely determined

by voltage of the winding. Work is
carried out in an environment where
necessary precaution is taken to
avoid contamination. Electrical Grade
copper with high conductivity is used
for windings. Special kraft paper with
high dielectric strength is used for
Winding insulation.

L ASSEMBLY

The top yoke of the built core
assembly will be removed to place
the LV windings and HV windings to
form the core coil assembly which

is the vital part of the transformer.

On removal of the top yoke, initially
LV windings will be placed and HV
Windings will be placed over the same
after necessary insulation to form the
ACTIVE PART of the transformer.

DRYING

The presence of moisture in insulation
materials like paper and press boards
brings about a reduction in the
dielectric strength of the Transformer.
Drying process is carried out to
remove all moisture absorbed in
paper and press boards. Drying is
carried out in two stages after core
assembly and before tanking to
ensure complete removal of moisture.
The drying process in transformer
manufacturing is a critical step to
ensure the long-term reliability

and performance of transformers,
particularly power transformers.

This process primarily focuses on the
removal of moisture or humidity

from various components within

the transformer. Moisture can

lead to insulation breakdown,
reduced dielectric strength,

and a higher risk of

electrical failures.

“Company’s commitment to excellence is evident in our
meticulous processes. Each step is designed to ensure
the highest quality and reliability in our transformers.”

TANKING »»

The tanking process in transformer
manufacturing is a crucial step in
constructing the enclosure that
houses the core, coils, and insulation
components of the transformer.

This process involves the assembly

of the tank and its associated
accessories, ultimately providing a
secure and protective housing for the
transformer’s critical components.
The tank’s design varies based on the
transformer’s size, type, and intended
application. It must be robust enough
to withstand the transformer’s weight
and provide protection against
environmental factors such as
moisture, dust, and corrosive agents.

Industry We Cater To

Company Overview

Powering Progress Across Key Sectors

99—

“Our advanced transformers are essential for reliable

p— power generation, renewable energy integration, and
efficient electrical distribution across diverse industries”

Company takes pride in
serving a diverse range of
industries and sectors with

specialized transformer solutions.

Company’s products are integral

to the efficient transmission and

distribution of electrical power
across various applications.

Power Generation Sector:

The SPEL’s generator transformers are
engineered to meet the rigorous demands
of power plants and large-scale industrial
facilities, ensuring efficient power generation
and distribution.

Renewable Energy Sector:

SPEL is specializes in windmill transformers
for the wind energy sector and solar
transformers for solar energy applications.
These transformers play a critical role in the
effective generation and transmission of
electricity from renewable sources.

Electrical Distribution Sector:

Distribution transformers are essential
components in the electrical power sector,
catering to residential, commercial, and
industrial applications to guarantee reliable
and efficient power delivery.

:\20\: 19t Annual Report 2023-24
o LA

Supreme Power Equipment Limited



(22) 19" Annual Report 2023-24

Chairman’s Speech

66

Through our commitment

to quality manufacturing,
cutting-edge technology, and
strategic investments, we are
poised to expand our market
presence and drive substantial
growth. Emphasizing our
dedication to innovation and
sustainability, we are actively
developing a new state-of-the-
art facility that will enhance
our production capabilities
and support our goal of
capturing a larger market
share.

29

P Slekeehesliors.

| am pleased to present the inaugural annual report highlighting
our key achievements and milestones from the past year. Since
our founding in 1994, SPEL has been a cornerstone of the power
industry, renowned for our commitment to quality and reliability
in manufacturing power and distribution transformers.

This year has been especially significant for us: not only did we
release our first annual report, but we also achieved a major
milestone by listing on the NSE Emerge Platform on December
29, 2023. Within just six months of our listing, we surpassed the
impressive 1,000 Crore market cap milestone.

This achievement underscores our rapid growth, reflects strong
market confidence in our future, and highlights an operational
year marked by significant development and progress.

Transforming the transformers industry
¥ 1.5 Trillion+ market opportunity
By 2025

Moving to the transformers industry the industry experiencing a
strong upward trajectory, driven by increasing demand in sectors
such as renewables, green energy, power, railways, and data
centers. As the third-largest producer and consumer of electricity
worldwide, India is witnessing growing demand due to population
growth, electrification, and rising per-capita usage. The strong
economic growth and government initiatives to ensure power for
all have significantly bolstered energy demand.

India’s ambition to become energy independent by 2047 and
achieve net zero emissions by 2070 emphasizes the need for
enhanced renewable energy use. Our focus aligns with this vision,
especially as Indian Railways advances towards high-speed trains,
creating demand for transformers ranging from 66 kV to 132 kv,
alongside the development of freight corridors, metros, and other
infrastructure projects. As the fastest-growing economy, India is
set to become the third-largest global economic power, with 65%
of the population under the age of 35 driving an unprecedented
increase in energy demand. This shift necessitates secure and
scalable energy infrastructure.

As we navigate the dynamic landscape of our industry, our
company’s order book momentum remains a beacon of stability
and strength, grounded in our core values of growth, quality, and
financial discipline.

Company Overview

We have achieved significant order book growth, with a 10.27
crore order for 160 units of 250 KVA transformers in February,
taking our total order book to 61.47 crore. Also, we received
aX11.32 crore order from Solar Project Company, reinforcing

our leadership in the transformer industry and commitment to
sustainability. In March 2024, we saw a notable order inflow of
%12.41 crore, including %9.10 crore from government entities. Our
total order book now stands at *61.47 crore, demonstrating robust
market demand and consistent growth.

Our manufacturing and supply capabilities have also shown
strength, with over 17,000 units manufactured and supplied to
date, showcasing our commitment to quality.

Furthermore, we have received a credit rating upgrade from

ICRA Limited, with a long-term rating of ICRA BB+ (Stable) and a
short-term rating of ICRA A4+. These achievements demonstrate
our company’s ability to deliver on its promises and drive growth,
while maintaining a focus on quality and financial discipline. | am
proud of our team’s efforts.

Building on the momentum of our growing order book, our
company has achieved exceptional financial results in FY 2023-24.
We achieved a total income of X 113.59 crore, marking a 13.69%
increase YoY. EBITDA grew by 27.43% to % 23.33 crore, with an
EBITDA margin of 20.54%, up by 221 basis points. Net profit surged
by 29.05% to X 14.30 crore, enhancing the net profit margin to
12.59%, an increase of 150 basis points. Earnings per share stood
at X 7.12. These results underscore our commitment to growth,
efficiency, and profitability.

With a strategic focus on expanding its
product range and production capacity,
SPEL’s upcoming 6-acre facility
represents a significant investment in
future growth and a commitment to
meeting increasing market demands

As we continue to deliver on our financial commitments, we are
also focused on building a stronger foundation for future growth,
including the expansion of our manufacturing plant.

Our state-of-the-art manufacturing facilities, equipped with
advanced machinery and in-house testing capabilities, support
cost-effective production while maintaining the highest quality
standards. Our ongoing investment in technology upgrades
enhances product quality and reliability, reinforcing SPEL’s
leadership in the energy sector.

We are excited to announce the development of a state-of-the-

art 6-acre facility, which will become operational by December
2025 and commence production in January 2026. This facility

will enable us to produce transformers from 25 MVA to 160

MVA, expanding our market reach and product offerings. The
estimated investment of X 70 Crore to X 75 Crore demonstrates our
dedication to future growth and capacity enhancement.

Unlocking future growth of 10% to 30%
annual revenue growth anticipated

This expansion sets the stage for our future growth, enabling us
to capitalize on emerging opportunities and drive sustainable
success. We anticipate a robust YoY revenue growth of 10% to
30%, driven by increased production capacity and rising market
demand. The new facility will unlock new business opportunities,
enabling us to capture a larger market share and enhance profit
margins through improved production capabilities and efficiency
gains.

Upgrading Technology, Elevating
Quality: Our commitment to innovation
ensures high-quality, reliable products
that meet evolving industry needs,
solidifying our leadership position.

As we publish our first annual report, we reflect on the significant
progress we’ve made and express our heartfelt gratitude to

all stakeholders for their contributions. We are proud of our
achievements and excited about the future, confident that

our collective efforts have established a strong foundation for
sustained growth, innovation, and success.

We look forward to continuing our journey together, driven by
our shared values and passion for excellence. We envision a
future where we will be reporting on new milestones, innovative
solutions, and continued success, building a better tomorrow and
helping the nation prosper. Thank you for your support and trust.
We will see you next year with new stories of achievement and
progress.

Mr. Vee Rajmohan
Chairman & Managing Director
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Board of Director

Confident leadership, purposeful direction
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VEE VISHWAMBRAN NAIR DEVARAJA IYER PERUMAL SAIMATHY
RAJMOHAN PRADEEP KUMAR KRISHNA IYER RAVIKUMAR SOUPRAMANIEN
Chairman and Whole Time Non-Executive Independent Independent

Managing Director Director Non-Independent Director Director Director

He has delved deep into the
intricacies of electrical transformers,
manufacturing, and applications.
With an extensive and storied
career, he has gone beyond the
drawing board, overseeing the
manufacturing process, ensuring
adherence to stringent industry
standards, exacting quality
control protocols and strategic
planning.

This seasoned expert is well-versed
in navigating the complex landscape
of industry regulations and
commercial and finance standards
on aregional level to ensure
compliance and product excellence.

Heis a Technocrat holding
Bachelor’s Degree in Engineering
with a vast experience of more than
Three Decades in this field and has
handled Power Transformers upto
100MVA/230KV.

Heis an expert in all sectors such
as Procurement, Q/A, Testing,

Production, Planning, Marketing etc.

He is experienced in the field of
High Voltage Large Capacity Power
Transformers, EHV SF6 gas circuit
breakers, instrument transformers,
bus ducts, EHV switchyards, and
has received training with Hitachi in
Japan and AREVA in Germany.

He has 46 years of experience in
Electrical Power Systems, especially
in Transformer Design and
Production.

He served TELK, Angamaly, Kerala
in various positions from Trainee
Engineer to AGM from 1977- 2007.
From 2007 to 2011, her served as
General manager, Design- AREVA,
Naini and as Vice President-ECE
Transformers. Sonapet from
2011-2012. He was the plant head
in Prime Meiden Transformers-

Naidupet, Andra Pradesh from 2012-

2019. Conversant with Per tonne
upto 500 MVA - 765 KV

He has 33 years of rich and
combined expertise in Talent
Acquisition, Performance
Management, Employee
Relations, The driver of strategies
& Business plans, Quality
Sourcing, Administrative & People
Management, Handling PAN INDIA
[36 states] & ASIA -PACIFIC Region.
He holds Certifications 10 Years in
the Indian Insurance Industry.

Sheis a LLM from Pondicherry
university, and an Associate
member of Institute of Company
Secretaries of India (ICSI). She
has more than 25 years of work
experience as an Advocate and
Company Secretary. She has
been practicing as a Company
Secretary for more than 10 years,
accumulating rich knowledge in
legal, accounting, finance, and
taxation.

Supreme Power Equipment Limited
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CSR Initiatives

Our company

is dedicated to
empowering local
communities through
various CSR activities
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Name Of The Director Designation Nature Of Directorship
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Mr. Saimathy Soupramanien Chairperson Independent Director

Mr. Perumal Ravikumar Member Non-Executive
Independent Director

Mr. Vee Rajmohan Member Managing Director
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Name Of The Director Designation Nature Of Directorship
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Mr. Perumal Ravikumar Chairperson Independent Director
. . Non-Executive
Mr. Saimathy Soupramanien Member Independent Director
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Mr. Perumal Ravikumar Member Non-Executive

Independent Director
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World Economic Outlook

The global economy has shown remarkable resilience, weathering
multiple shocks and maintaining steady growth projections.

The global economy is projected to grow at 3.2% through 2024
and 2025, reflecting resilience despite ongoing challenges like
geopolitical tensions, structural issues and COVID-19. Advanced
economies face high borrowing costs and reduced fiscal support
but can benefit from structural reforms and technological
advancements. With labour supply growing at just 0.3% annually,
enhancing productivity and economic performance through policy
measures is crucial.

Global headline inflation is expected to decline from 6.8% in 2023
to 4.5% by 2025. Central banks will play a vital role in managing
inflation and supporting recovery. Key to long-term stability will
be targeted policy interventions, including market competition
and investment in human capital.

Source- IMF - World Economic Outlook 2024
Indian Economic Outlook

India’s economy surged with an 8.15% GDP growth in fiscal 2023-
2024, driven by strong domestic demand, manufacturing, and
government reforms, creating vast business opportunities amid
shifting consumption patterns.

India’s economy exhibited strong resilience, achieving an 8.15%
GDP growth for FY 2023-2024, surpassing expectations. Over the
past three years, it has consistently outperformed, averaging 8.3%
annual growth despite global challenges. This robust performance
was fuelled by strong domestic demand, private consumption,
and government reforms.

The third quarter saw a GDP growth revision to 8.6%, bolstered by
increased consumer spending during the festive season and the
Cricket World Cup. Manufacturing grew by 8.9% in Q4, while exports
surged by 8.1% YoY, with sectors like pharmaceuticals, chemicals,
engineering products, and electronics reaching record highs.

The Union Budget 2024-2025 emphasizes agricultural productivity,
job creation, and enhanced access to finance for MSMEs. Inflation
is expected to ease in the latter half of the next fiscal year, with the
Reserve Bank of India likely to maintain tighter monetary policy.

India’s economic outlook remains optimistic, with sustained
growth anticipated. Strategic reforms and prudent government
efforts will continue to guide spending patterns, presenting
businesses with opportunities to tap into changing consumption
preferences, particularly in rural areas, and contribute to ongoing
economic progress.

Sustained Momentum in GDP Growth

9.7

FY20 FY21 FY22 FY23 FY24 FY25(F)

Source: Deloitte - India Economic Outlook | Department of Economic
Affairs - The India Economy
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Global Power Industry

India is set to be a powerhouse in the global energy
landscape, contributing significantly to over half of the
projected global power demand growth, driven by rapid
industrialization and a sweeping shift toward electrification.

The global power industry is poised for significant growth,

driven by rising energy demand across all sectors and regions. As
emerging markets expand and economies electrify, particularly in
transportation, global electricity demand is expected to more than
double, increasing from 25,000 terawatt-hours (TWh) to between
52,000 and 71,000 TWh by 2050. This surge is largely fuelled by the
steep growth in power demand from electric vehicles (EVs), with

global passenger battery EVs projected to reach 1.3 billion by 2050.

Renewables are set to play a pivotal role in meeting this rising
demand, with their share in the global power mix expected

to be more than double over the next 20 years. However, the
transition will require substantial investments in flexible capacity,
transmission, and distribution infrastructure to maintain the
security of supply. Despite the rapid decline in power generation
costs from renewables, grid costs are anticipated to increase,
meaning consumers may not see significant reductions in power
prices.

In addition to renewables, clean firm power generation from
technologies like Carbon Capture, Utilization, and Storage

(CCUS), nuclear, and hydrogen will also see long-term growth,
ensuring a stable energy supply. However, obstacles such as
economic challenges in developing countries, potential delays in
renewables build-out, and price volatility may necessitate reliance
on other renewable sources like geothermal and non-renewable
alternatives such as nuclear.

Overall, the global power industry is on the cusp of
transformation, with significant shifts in demand, energy mix, and
infrastructure requirements, driven by the overarching goals of
electrification and sustainability.

Source: Mckinsey - Global Energy Perspective 2023

Statutory Reports

Indian Power Industry

India’s power sector boasts a 417,668 MW capacity, with 41.4%
from renewables as of May 2023. Key government initiatives
are accelerating solar and wind energy adoption. The country
is on track to reach 500 GW of renewable energy by 2030

The Indian power sector has been experiencing significant growth,
with a total installed capacity of 417,668 MW as of May 2023.

This includes contributions from both fossil fuels and renewable
sources. Renewable energy, particularly solar and wind, has been
expanding rapidly, reflecting India’s commitment to reducing

its reliance on fossil fuels and promoting sustainable energy
solutions. The share of renewable energy in the total installed
capacity is 41.4%, with solar and wind accounting for 16.1% and
10.3%, respectively

Several government initiatives have been pivotal in driving this
growth. The Green Energy Corridor projects have facilitated
the integration of renewable energy into the grid. Additionally,
the Ministry of New and Renewable Energy’s National Portal
for rooftop solar applications has received substantial interest,
underscoring the increasing adoption of solar energy by
residential consumers

The Production Linked Incentive Scheme for high-efficiency
solar PV modules, with an outlay of X 19,500 crore, aims to boost
domestic manufacturing and reduce dependency on imports.
Furthermore, the ongoing deployment of smart meters under
the National Smart Grid Mission is enhancing the efficiency and
reliability of power distribution across the country

India’s focus on energy efficiency has yielded impressive results.
The distribution of over 36.86 crore LED bulbs, 72.18 lakh LED
tube lights, and 23.59 lakh energy-efficient fans has resulted in
substantial energy savings of around 48,411 million kWh per year.
This has translated into cost savings of approximately ¥ 19,332
crore, demonstrating the economic benefits of energy efficiency
initiatives

Looking ahead, the Indian power sector is set to witness
transformative growth. The government plans to establish a
renewable energy capacity of 500 GW by 2030, with significant
investments in solar, wind, and other renewable sources.

The Central Electricity Authority estimates that India’s power
requirement will reach 817 GW by 2030, with renewable energy’s
share increasing from 41.4%

(30 19" Annual Report 2023-24
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Electricity Generation in India (BU)
As on May, 2024
1492 1,624
1376 1,389 ’ 1,452 370 382
1,234 356
FY19 FY20 FY21 FY22 FY23 FY24(F) FY19 FY20 FY21

401

FY22

Installed Electricity Generation Capacity
(GW) As on May, 2024

417 442

FY23  FY24(F)

(Note: GW - Gigawatt, BU - Billion Unit)

Indian Power Sector Snapshot

Category FY2023

Conventional: 2,90,899 MW

Installed Power Generation Capacity
Renewable: 1,25,160 MW

Conventional: 18,980 MW

4,68,689 ckm

16,602 km

765 KV: 52,608 km

765 KV: 2,076 km

AC Transmission Lines
400 KV: 1,97,097 km

400 KV: 7,326 km

220 KV: 1,99,897 ckm

220 KV: 7,200 km

11,46,852 MVA

78,109 MVA

765 KV: 2,76,700 MVA

765 KV: 21,000 MVA

AC Substation Transformation Capacity
400 KV: 4,25,748 MVA

400 KV: 32,160 MVA

220 KV: 4,44,404 MVA

220 KV: 24,949 MVA

Inter-Regional Transmission Capacity 1,12,250 MW

Source: IBEF - Power Sector | Central Electricity Authority

1,035
Indian and Global Transformer Market
The global transformer market was valued at 36,000 Crore in 2023

900 962 I
and is projected to reach 8,500 Crore by 2027, growing at a CAGR I

of 8.0%. 2022 2023 2024

1,117

2025

Global Transformer Market Size

1,322
1,212 I
2026 2027
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India is poised to emerge as a major power nation among
developing economies, with electricity playing a crucial role in
driving economic growth and directly influencing the country’s
GDP. The surge in power demand is fueled by increasing capacity
utilization, industrialization, urbanization, and a growing
population.

B Transformer Market Growth: The India transformer market
is projected to grow at a CAGR of over 5% during 2023-2028,
supported by mandatory BIS certification and BEE star
labeling, which have led to quality improvement and the
adoption of modern, energy-efficient technologies.

B Power Sector Expansion: India’s solar power generation
capacity has surpassed 700 GW, with major contributions
from Rajasthan, Gujarat, Karnataka, and Tamil Nadu.

B Government Initiatives: Supportive policies, incentives, and
the Production Linked Incentive (PLI) scheme with an outlay
of  1.97 lakh crore are set to enhance India’s manufacturing
capabilities and boost the power infrastructure.

%  Infrastructure Development: Increased investment in
infrastructure projects, including renewable energy
installations and smart grids, is driving the demand for
transformers. The approval of 57 solar parks with a capacity
of 39.28 GW as of February 2023 highlights the emphasis on
renewable energy.

% Technological Advancements: Advancements in transformer
technology, including the introduction of Distribution System
Operator (DSO), are transforming the power sector and
attracting private sector investment.

Statutory Reports

This positive outlook reflects India’s commitment to strengthening
its power sector and ensuring reliable electricity supply, which

will play a pivotal role in sustaining economic growth and
development.

Source: Industries of Mines Department, Government of Gujarat

Growth of Electricity Consumption in the country

India faces rising energy deficits, with peak power demand
reaching 243.27 GW in January 2024, and projected energy
requirements gro