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Dear Sir/ Madam, 

 

Pursuant to Regulation 30 and 34 of SEBI (Listing Obligations and disclosure 

Requirements) Regulations, 2015, we enclose copy of Annual Report together 

with Notice convening the 12th Annual General Meeting of the Company on 

Thursday, the 28th September 2023 at 02.00 P.M. through Video 

Conferencing/Other Audio Visual Means in terms of the Circulars of the Ministry 

of Corporate Affairs and of SEBI in this regard. 

The said Annual Report together with Notice has been sent yesterday by e-mail 

to the shareholders who have registered their email ID with the 

Company/Depository Participants. The Annual Report is also available on the 

Company's website: www.vivo.ooo. 

FOR VIVO COLLABORATION SOLUTIONS LIMITED 
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                                                 CCOONNTTEENNTTSS  

  

  
  CCoorrppoorraattee  IInnffoorrmmaattiioonn  

  NNoottiiccee  ooff  tthhee  1122tthh  AAnnnnuuaall  GGeenneerraall  MMeeeettiinngg  

  DDiirreeccttoorrss  RReeppoorrtt  

Annexure to Directors’ Report: 

 ANNEXURE-I:  AOC-2 – Disclosure of particulars of Contract entered    

into by the Company with Related Parties 

 ANNEXURE-II:  Disclosure pertaining to remuneration and other details  

pursuant to Section 197(12) of Companies Act, 2013 

 ANNEXURE-III:  MR-3 - Secretarial Audit Report 

  RReeppoorrtt  OOnn  CCoorrppoorraattee  GGoovveerrnnaannccee  

         Annexure to Corporate Governance Report: 

 ANNEXURE-IV: CFO Certificate 

 ANNEXURE-V: Auditors Certificate on Corporate Governance 

 ANNEXURE-VI: Certificate of Non-Disqualification of Directors 

 ANNEXURE-VII: Annual Report on CSR Activities 

  MMaannaaggeemmeenntt  DDiissccuussssiioonn  aanndd  AAnnaallyyssiiss  

  FFiinnaanncciiaall  SSttaatteemmeennttss  

SSttaannddaalloonnee  

 Independent Auditors’ Report 

 Balance Sheet 

 Statement of Profit & Loss A/c 

 Cash Flow Statements 

 Notes to financial statements 
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CORPORATE INFORMATION  
     

 BOARD OF DIRECTORS: 
 

 Mrs. Sonia Mittal –Director 
 Mr. Raveesh Kanaujia- Independent Director 
 Mr. Dinesh Kumar Goel - Independent Director 
 Mr. Dharam Pal Mittal - Non Executive Director 

 
 KEY MANAGERIAL PERSONNEL: 

 
 Mr. Sanjay Mittal - Managing Director 
 Mrs. Reeta – Company Secretary & Compliance Officer 

 Mr. Pawaneshwar Pathania – Chief Financial Officer 

 
 AUDIT COMMITTEE: 

 
 Mr. Dinesh Goel - Chairman 
 Mr. Raveesh Kanaujia - Member 
 Mr. Sanjay Mittal - Member  

 
 STAKEHOLDERS RELATIONSHIP COMMITTEE: 

 
 Mr. Raveesh Kanaujia - Chairman 
 Mr. Dinesh Goel -Member 
 Mr. Sanjay Mittal - Member  

 
 NOMINATION & REMUNERATION COMMITTEE: 

 
 Mr. Raveesh Kanaujia - Chairman 
 Mr. Dinesh Goel - Member 
 Mr. Dharam Pal Mittal - Member  
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 INDEPENDENT AUDITORS: 
 

M/s. Gaur & Associates 
(Chartered Accountants) 
107, Laxmideep Building,  

           Laxmi Nagar District Centre, 
           New Delhi- 110092 
 

 SHARE TRANSFER AGENTS: 
 

Bigshare Services Private Limited 
    1st Floor, Bharat Tin Works Building,  
           Opp. Vasant Oasis Apartments (Next To Keys Hotel),  
           Marol Maroshi Road, Andheri East, Mumbai 400059 

 
 BANKERS: 

 
 ICICI BANK 

AM 6, Shalimar Bagh, Delhi, 110088 
 

 REGISTERED OFFICE: 

 
315, Third Floor, HB Twin Tower, Netaji Subhash Place,  

          Pitampura North Delhi DL 110034 
          Telephone   : 91-7838651690 

Email: sanjay.mittal@vivo.ooo 
Website: www.vivo.ooo 

  
 LISTED IN STOCK EXCHANGES: 

 
NSE Limited (SME Platform) 
SYMBOL: VIVO 

         ISIN: INE0IA701014 
 

 

 12TH ANNUAL GENERAL MEETING OF   
VIVO COLLABORATION SOLUTIONS LIMITED 

 
 
 
 
 
 
 
 
  

Date: 28th September, 2023 
Time: 02:00 P.M 
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VIVO COLLABORATION SOLUTIONS LIMITED 
Regd. Office: 315, Third Floor, HB Twin Tower, Netaji Subhash Place,  

Pitampura North Delhi DL 110034 

Ph: 91-7838651690, E-mail: sanjay.mittal@vivo.ooo 

CIN: L72900DL2012PLC230709 

 

NOTICE 
                                   12TH ANNUAL GENERAL MEETING 

NOTICE IS HEREBY GIVEN THAT THE 12TH ANNUAL GENERAL MEETING OF THE 

MEMBERS OF VIVO COLLABORATION SOLUTIONS LIMITED WILL BE HELD ON 

THURSDAY, THE 28TH DAY OF SEPTEMBER, 2023 AT 02:00 P.M. THROUGH 

VIDEO CONFERENCING (“VC”)/ OTHER AUDIO VISUAL MEANS (“OAVM”) TO 

TRANSACT THE FOLLOWING BUSINESSES. THE VENUE OF THE MEETING SHALL 

BE DEEMED TO BE THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 

315, THIRD FLOOR, HB TWIN TOWER, NETAJI SUBHASH PLACE, PITAMPURA 

DELHI 110034. 

ORDINARY BUISNESS: 

1. To receive, consider and adopt the Standalone Financial Statements of the 
Company for the year ended 31st March, 2023 including audited Balance Sheet 
as on 31st March, 2023 and the Statement of Profit and Loss for the year ended 
on that date and report of Directors & Auditors’ thereon. 
 

2. To re-appoint Mr. Dharam Pal Mittal (Holding DIN: 06929846), Director of the 
Company, who retires by rotation and being eligible offers herself for re-
appointment. 
 
 
 
 

 

By Order of the Board of Directors                                                                         

For Vivo Collaboration Solutions 

Limited 

          

Date: September 01, 2023                                         

Place: New Delhi                                              (Reeta)     

                                                                    Company Secretary 

                          M.NO- A-40876 

 

 

 



                                                                                                                                                          

  
Annual Report 2022-23        6 

 

 

NOTES:  

The Register of Members and the Share Transfer books of the Company will remain 
closed from, Tuesday, 26th September, 2023 to Thursday, 28th September, 2023 (both 
days inclusive). 
 

1. Considering the ongoing Covid-19 pandemic, the Ministry of Corporate Affairs 
(“MCA”) has, vide  its circular dated January 13, 2021 read together with 
circulars dated April 8, 2020, April 13, 2020 and May 5, 2020 (collectively 
referred to as “MCA Circulars”), permitted convening the Annual General 
Meeting (“AGM” / “Meeting”) through Video Conferencing (“VC”) or Other Audio 
Visual Means (“OAVM”), without physical presence of the members at a common 
venue. In accordance with the MCA Circulars, provisions of the Companies Act, 
2013 (”the Act”) and the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”), the AGM of the Company is being held through VC / OAVM. The 
deemed venue for the AGM shall be the Registered Office of the Company 
 

2. Pursuant to SEBI (LODR) Regulations, 2015 (‘Listing Regulations’), SEBI 
Circulars and MCA Circulars, the 12th AGM of the Company is being held 
through VC/OA VM on Thursday, September 28, 2023 at 02.00 p.m. (IST). The 
deemed venue for the 12th AGM will be 315, Third Floor, HB Twin Tower, Netaji 
Subhash Place, Pitampura North Delhi DL 110034. 
 

3. PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO 
ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT BE 
A MEMBER OF THE COMPANY. SINCE THIS AGM IS BEING HELD 

PURSUANT TO THE MCA CIRCULARS THROUGH VC/OAVM, THE 
REQUIREMENT OF PHYSICAL ATTENDANCE OF MEMBERS HAS BEEN 
DISPENSED WITH. ACCORDINGLY, IN TERMS OF THE MCA CIRCULARS 
AND THE SEBI CIRCULAR, THE FACILITY FOR APPOINTMENT OF PROXIES 
BY THE MEMBERS WILL NOT BE AVAILABLE FOR THIS AGM AND HENCE 
THE PROXY FORM, ATTENDANCE SLIP AND ROUTE MAP OF THE AGM 
VENUE ARE NOT ANNEXED TO THIS NOTICE. 

 
4. The relative Explanatory Statement pursuant to Section 102  of  the  Companies  

Act,  2013  (“Act”)  setting  out  material facts concerning the business under  
Notice,  is  annexed  hereto.  The  relevant  details,  pursuant  to  Regulation  
26(4)  and  36(3)  of  the  SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,  2015  (“SEBI  Listing  Regulations”)  and  
Secretarial  Standard  on  General  Meetings  issued  by  the Institute of 
company Secretaries of India in respect of Director seeking appointment/re-
appointment at this AGM are also annexed. 

 
5. The Members can join the AGM in the VC/OAVM mode 30 minutes before and 

after the scheduled time of the commencement of the Meeting by following the 
procedure mentioned in the Notice. The facility of participation at the AGM 
through VC/OAVM will be made available for 250 members on first come first 
served basis. This will not include large Shareholders (Shareholders holding 2% 
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or more shareholding), Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the Audit Committee, Nomination 
and Remuneration Committee and Stakeholders Relationship Committee, 
Auditors etc. who are allowed to attend the AGM without restriction on account 
of first come first served basis. 
 

6. Institutional Investors, who are Members of the Company, are encouraged to 
attend the 12th AGM through VC/OA VM mode and vote electronically. Corporate 
Members intending to appoint their authorised representatives pursuant to 
Sections 112 and 113 of the Act, as the case may be, to attend the AGM through 
VC/OA VM or to vote through remote e-Voting are requested to send a certified 
copy of the Board Resolution to the Scrutinizer by e-mail at 
cssanjeevdabas@gmail.com with a copy marked to evoting@nsdl.co.in & 
cs@vivo.ooo. 
 

7. The attendance of the Members attending the AGM through VC/OAVM will be 
counted or the purpose of reckoning the quorum under Section 103 of the 

Companies Act, 2013. 
 

8. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with 
Rule20 of the Companies (Management and Administration) Rules, 2014 (as 
amended)and Regulation 44 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations2015 (as amended), and the Circulars issued by the 
Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 
2020 and January 13, 2021 the Company is providing facility of remote e-voting 
to its Members in respect of the business to be transacted at the AGM. For this 
purpose, the Company has entered into an agreement with National Securities 
Depository Limited (NSDL) for facilitating voting through electronic means, as 
the authorized agency. The facility of casting votes by a member using remote e-
voting system as well as venue voting on the date of the AGM will be provided by 
NSDL. 
 

9. In line with the MCA Circular dated April 08, 2020, April 13, 2020 and May 05, 
2020 and January 13, 2021, the Notice of the AGM along with the Annual 
Report 2021-22 is being sent only through electronic mode to those Members 
whose e-mail addresses are registered with the Company/Depositories. The 
Notice convening the 12th AGM has been uploaded on the website of the 

Company at www.vivo.ooo and may also be accessed from the relevant section of 
the websites of the Stock Exchanges i.e. NSE Limited at www.nseindia.com. The 
Notice is also available on the website of NSDL at www.evoting.nsdl.com. 
 

10. Further, those members who have not registered their email address and in 
consequence could not be served the Annual Report for the Financial Year 2022-
23 and Notice of 12th Annual General Meeting, may temporarily get themselves 
registered with RTA of the Company Bigshare Services Private Limited, by 
clicking the link: www.bigshareonline.com/ForInvestor.aspx for receiving the same. 
Members are requested to support our commitment to environment protection 
by choosing to receive the Company’s communication through e-mail going 
forward.     
 
 
 

mailto:cssanjeevdabas@gmail.com
mailto:evoting@nsdl.co.in
mailto:cs@vivo.ooo
http://www.evoting.nsdl.com/
http://www.bigshareonline.com/ForInvestor.aspx
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11. Since the AGM will be held through VC / OAVM, the route map of the venue of 

the Meeting is not annexed hereto. 
 
12. The Company has fixed the cut- off date of Friday, 01st September, 2023 for 

determining the entitlement of shareholders to receive Annual Report of the 
Financial Year 2022-23. 

 
13. Pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 of SEBI 

(Listing obligations and Disclosure Requirements) Regulations, 2015, the 
Register of Members and the Share Transfer books of the Company will remain 
closed from Tuesday, 26th September, 2023 to Thursday, 28th September, 2023 
(both days inclusive). 
 

14. Members who have not registered / updated their email addresses with 
Bigshares Services Private Limited, are requested to do so for receiving all future 
communications from company including Annual Reports, Notices, Circulars 

etc. electronically. 
 

15. Members are requested to make all correspondence in connection with shares 
held by them by addressing letters directly to Bigshares Services Private Limited, 
Registrar & Share Transfer Agent of the company quoting their Folio number. 
 

16. Members are requested to notify immediately about any change in their postal 
address/ e-mail address/ bank details to their Depository Participant (DP) in 
respect of their shareholding in Demat mode and in respect of their physical 
shareholding to the Company’s Registrar and Share Transfer Agent viz. M/s 
Bigshare Services Private Ltd having its office at 302, Kushal Bazar 32-
33  Nehru Place New Delhi-11001 although 100% paid capital of the Company 
as on date of this notice is in de-mat form. 
 

17. The Securities and Exchange Board of India (SEBI) has mandated the 
submission of Permanent Account Number (PAN) by every participant in 
securities market. Members holding shares in electronic form are, accordingly, 
requested to submit the PAN to their Depository Participants with whom they are 
maintaining their demat accounts. Members holding shares in physical form can 
submit their PAN details to the Company (although 100% of paid up capital of 

the Company is in de-mat form as on date of this notice). 
 

18. In all correspondences with the Company, members are requested to quote their 
account/folio numbers and in case their shares are held in the dematerialized 
form, they must quote their DP ID and Client ID No(s).  
 

19. Additional information, details pursuant to Regulation 36 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, in respect of the 
Director seeking re-appointment at the Annual General Meeting, forms integral 
part of the notice. The director has furnished the requisite declaration for his re-
appointment, confirming that he meets the criteria for re-appointment. 
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20. Members desirous of obtaining any information/ clarification concerning the 

Financial Statements for the Financial Year ended March 31, 2023, of the 
Company, may send their queries in writing at least seven days before the 
Annual General Meeting to the Company Secretary at the registered office of the 
Company or at e-mail id: cs@vivo.ooo. 
 

21. Pursuant to Section 72 of the Companies Act, 2013, members holding shares in 
physical form may file nomination in the prescribed Form SH-13 with the 
Company’s Registrar and Transfer Agent. In respect of shares held in 
electronic/Demat form, the nomination form may be filed with the respective 
Depository Participant. 

 
22. Inspection: 

 

 All  the  documents  referred  to  in  the  accompanying  Notice  and Explanatory 
Statements, shall be available for inspection through  electronic  mode,  basis  

the  request  being  sent  on  cs@vivo.ooo. 

 The Register of Directors’ and Key Managerial Personnel and their shareholding, 
maintained under Section 170 of the Companies Act, 2013, the Register of 
Contracts or Arrangements in which Directors are interested, maintained under 
Section 189 of the Companies Act, 2013, will be available for inspection at the 
Annual General Meeting. 
 

23. To prevent fraudulent transactions, members are advised to exercise due 
diligence and notify the Company of any change in address or demise of any 
member as soon as possible. Members are also advised not to leave their demat 
account(s) dormant for long. Periodic statement of holdings should be obtained 
from the concerned Depository Participant and holdings should be verified. 
 

24. Members may note that the Notice and Annual Report 2022-23 will also be 

available on the company’s website www.vivo.ooo, websites of the Stock 

Exchanges i.e. NSE Limited at www.nseindia.com. 
 

25. Members who would like to express their views/ask questions as a speaker at 
the Meeting may pre-register themselves by sending a request from their 
registered e-mail address mentioning their names, DP ID and Client ID/folio 
number, PAN and mobile number at cs@vivo.ooo between 25/09/2023 (9.00 
a.m. IST) and 27/09/2023 (5.00 p.m. IST). Only those Members who have pre-
registered themselves as a speaker will be allowed to express their views/ask 
questions during the AGM. The Company reserves the right to restrict the 
number of speakers depending on the availability of time for the AGM. 
 
 

26. In compliance with Section 108 of the Companies Act, 2013, and Rule 20 of the 
Companies (Management and Administration) Rules, 2014 as may be amended 
from time to time, Regulation 44 of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, and the Secretarial Standard on General 
Meeting issued by Institute of Company Secretaries of India, the Company is 
pleased to provide E-Voting facility to the Members of the Company to exercise 
their right to vote at the 12th Annual General Meeting (AGM) by electronic means 

mailto:cs@vivo.ooo
mailto:cs@vivo.ooo
http://www.nseindia.com/
mailto:cs@vivo.ooo
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(remote e-voting) in respect of the resolutions contained in this notice and the 
business may be transacted through e-voting services provided by NSDL.  
 

The facility for voting, through electronic voting system on the resolution(s) shall 

also be made available at the AGM and members attending the meeting through 

VC/OAVM who have not already cast their vote on the resolution(s) by remote e-

voting shall be able to exercise their right to vote on such resolution(s) at the 

meeting. 

 

I. The Members who have already cast their vote by remote e-voting prior to 
the AGM would be entitled to attend the AGM through VC / OAVM but 
shall not be entitled to vote on such resolution(s) at the meeting. 
 

II. The Remote e-voting period commences from 9.00 a.m. on Monday, 25th 
September, 2023 and ends at 5.00 p.m. on Wednesday, 27th 
September, 2023. During this period, the members of the company, 

holding shares either in physical form or in demat form, as on the cut-off 
date of Thursday, 21st September, 2023 may cast their vote 
electronically. The e-voting module shall be disabled by NSDL for voting 
thereafter. Once the vote on a resolution is cast by the member, he/she 
shall not be allowed to change it subsequently or cast vote again. 
 

III. The cut-off date for determining the eligibility of shareholders to exercise 

remote E-Voting rights and attendance at 12th Annual General Meeting 

(AGM) is Thursday 21st September, 2023. A person, whose name is 

recorded in the Register of Members or in the Register of Beneficial 

Owners maintained by the Depositories as on cut-off date, shall be 

entitled to avail the facility of E-Voting. A person who is not a Member as 

on the cut-off date should treat this Notice for information purpose only. 

 

IV. The Board of Directors of your Company have appointed Mr. Sanjeev 

Dabas, Company Secretary as the Scrutinizer for conducting the voting 

through electronic voting system or through polling paper at the AGM, in 

fair and transparent manner.  

 

V. The Scrutinizer shall, immediately after the conclusion of voting at the 
AGM will unblock the votes cast through remote E-Voting in the presence 
of at least two witnesses not in the employment of the Company and shall 
submit, not later than 02 (two) working days from the conclusion of the 
AGM, a consolidated Scrutinizer’s report of the total votes cast in favour 
or against, if any, to the Chairman, or a person authorised by him in 
writing who shall countersign the same and declare the result of voting 
forthwith. 
 

VI. The  results  of  the  electronic  voting and Voting at AGM shall  be  

declared  to  the  Stock  Exchanges on or before 30th  September 2023.  

The  results  along  with  the  Scrutinizer’s  Report,  shall  also  be  

placed  on  the website of the Company at www.vivo.ooo. 
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:- 
 
The remote e-voting period begins on Monday, 25th September, 2023 at 09:00 A.M. 
and ends on Wednesday, 27th September, 2023 at 05:00 P.M. The remote e-voting 
module shall be disabled by NSDL for voting thereafter. 
 
E-voting Particulars: 
 

EVEN (Remote e-voting 

event Number) 

USER ID PASSWORD/PIN 

 
 

  

 
Members are requested to carefully read the instruction for E-voting before casting 
their vote. 
 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING 

ANNUAL GENERAL MEETING ARE AS UNDER:- 

 

 

The remote e-voting period begins on 25th, September, 2023 at 09:00 A.M. and ends on 27th, 

September, 2023 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for 

voting thereafter. The Members, whose names appear in the Register of Members / 

Beneficial Owners as on the record date (cut-off date) i.e. 21st September 2023, may cast 

their vote electronically. The voting right of shareholders shall be in proportion to their 

share in the paid-up equity share capital of the Company as on the cut-off date, being 21st 

September 2023. 

 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 

mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding 

securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat accounts 

in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 
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Individual 

Shareholders holding 

securities in demat 

mode with NSDL. 

1. If you are already registered for NSDL IDeAS facility, 

please visit the e-Services website of NSDL. Open web 

browser by typing the following URL: 

https://eservices.nsdl.com/ either on a Personal Computer 

or on a mobile. Once the home page of e-Services is 

launched, click on the “Beneficial Owner” icon under 

“Login” which is available under “IDeAS” section. A new 

screen will open. You will have to enter your User ID and 

Password. After successful authentication, you will be able 

to see e-Voting services. Click on “Access to e-Voting” 

under e-Voting services and you will be able to see e-

Voting page. Click on options available against company 

name or e-Voting service provider - NSDL and you will 

be re-directed to NSDL e-Voting website for casting your 

vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting. 

2. If the user is not registered for IDeAS e-Services, option to 

register is available at https://eservices.nsdl.com. Select 

“Register Online for IDeAS” Portal or click at  

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

 

3. Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the 

home page of e-Voting system is launched, click on the 

icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. 

You will have to enter your User ID (i.e. your sixteen digit 

demat account number held with NSDL), Password/OTP 

and a Verification Code as shown on the screen. After 

successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click 

on options available against company name or e-Voting 

service provider - NSDL and you will be redirected to e-

Voting website of NSDL for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting 

during the meeting.  

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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Individual 

Shareholders holding 

securities in demat 

mode with CDSL 

1. Existing users who have opted for Easi / Easiest, they can 

login through their user id and password. Option will be 

made available to reach e-Voting page without any further 

authentication. The URL for users to login to Easi / Easiest 

are https://web.cdslindia.com/myeasi/home/login or 

www.cdslindia.com and click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also 

able to see the E Voting Menu. The Menu will have links 

of e-Voting service provider i.e. NSDL. Click on NSDL 

to cast your vote. 

3. If the user is not  registered for Easi/Easiest, option to 

register is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistra

tion 

4. Alternatively, the user can directly access e-Voting page by 

providing demat Account Number and PAN No. from a 

link in www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered Mobile 

& Email as recorded in the demat Account. After 

successful authentication, user will be provided links for 

the respective ESP i.e. NSDL where the e-Voting is in 

progress. 

Individual 

Shareholders (holding 

securities in demat 

mode) login through 

their depository 

participants 

You can also login using the login credentials of your demat 

account through your Depository Participant registered with 

NSDL/CDSL for e-Voting facility.  Once login, you will be able to 

see e-Voting option. Once you click on e-Voting option, you will 

be redirected to NSDL/CDSL Depository site after successful 

authentication, wherein you can see e-Voting feature. Click on 

options available against company name or e-Voting service 

provider-NSDL and you will be redirected to e-Voting website of 

NSDL for casting your vote during the remote e-Voting period or 

joining virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

related to login through Depository i.e. NSDL and CDSL. 

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
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Login type Helpdesk details 

Individual Shareholders holding 

securities in demat mode with 

NSDL 

Members facing any technical issue in login can 

contact NSDL helpdesk by sending a request at  

evoting@nsdl.co.in or call at toll free no.: 1800 1020 

990  and  1800 22 44 30 

Individual Shareholders holding 

securities in demat mode with 

CDSL 

Members facing any technical issue in login can 

contact CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022- 

23058738 or 022-23058542-43 

 

 

B) Login Method for shareholders other than Individual shareholders holding securities 

in demat mode and shareholders holding securities in physical mode. 

 

How to Log-in to NSDL e-Voting website? 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which 

is available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP 

and a Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 

eservices after using your log-in credentials, click on  e-Voting and you can proceed 

to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

 

Manner of holding shares i.e. Demat 

(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in 

demat account with NSDL. 

8 Character DP ID followed by 8 Digit 

Client ID 

For example if your DP ID is IN300*** 

and Client ID is 12****** then your user 

ID is IN300***12******. 

b) For Members who hold shares in 

demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in EVEN Number followed by Folio 

mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
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Physical Form. Number registered with the company 

For example if folio number is 001*** 

and EVEN is 101456 then user ID is 

101456001*** 

 

 

5. Password details for shareholders other than Individual shareholders are given below:  

a) If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

 

b) If you are using NSDL e-Voting system for the first time, you will need to 

retrieve the ‘initial password’ which was communicated to you. Once you 

retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 

system will force you to change your password. 

c) How to retrieve your ‘initial password’? 

(i) If your email ID is registered in your demat account or with the 

company, your ‘initial password’ is communicated to you on your email 

ID. Trace the email sent to you from NSDL from your mailbox. Open 

the email and open the attachment i.e. a .pdf file. Open the .pdf file. The 

password to open the .pdf file is your 8 digit client ID for NSDL 

account, last 8 digits of client ID for CDSL account or folio number for 

shares held in physical form. The .pdf file contains your ‘User ID’ and 

your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below 

in process for those shareholders whose email ids are not registered  

 

6.  If you are unable to retrieve or have not received the “ Initial password” or have 

forgotten your password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your 

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b)  Physical User Reset Password?” (If you are holding shares in physical mode) 

option available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.co.in mentioning your demat account number/folio 

number, your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the 

votes on the e-Voting system of NSDL. 

 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting 

on the check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically and join Annual General Meeting on NSDL e-Voting 

system. 

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
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How to cast your vote electronically and join Annual General Meeting on NSDL e-

Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in 

which you are holding shares and whose voting cycle and General Meeting is in active 

status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-

Voting period and casting your vote during the General Meeting. For joining virtual 

meeting, you need to click on “VC/OAVM” link placed under “Join General Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the 

number of shares for which you wish to cast your vote and click on “Submit” and also 

“Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on 

the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your 

vote. 

 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. 

with attested specimen signature of the duly authorized signatory(ies) who are authorized 

to vote, to the Scrutinizer by e-mail to cssanjeevdabas@gmail.com with a copy marked 

to evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. Login to the e-voting website will be 

disabled upon five unsuccessful attempts to key in the correct password. In such an event, 

you will need to go through the “Forgot User Details/Password?” or “Physical User Reset 

Password?” option available on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the download section 

of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990  and  1800 22 44 30  or 

send a request to Mr. Narendra Dev/ Mr. Abhishek Mishra/ Mr. Ankur Mittal (at 

evoting@nsdl.co.in  

 

Process for those shareholders whose email ids are not registered with the depositories for 

procuring user id and password and registration of e mail ids for e-voting for the resolutions 

set out in this notice: 

 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self attested scanned copy 

mailto:cssanjeevdabas@gmail.com
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
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of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to 

cs@vivo.ooo. 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + 

CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated 

Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self 

attested scanned copy of Aadhar Card) to cs@vivo.ooo. If you are an Individual 

shareholders holding securities in demat mode, you are requested to refer to the login 

method explained at step 1 (A) i.e. Login method for e-Voting and joining virtual 

meeting for Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for 

procuring user id and password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 

Listed Companies, Individual shareholders holding securities in demat mode are allowed 

to vote through their demat account maintained with Depositories and Depository 

Participants. Shareholders are required to update their mobile number and email ID 

correctly in their demat account in order to access e-Voting facility. 

 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM 

ARE AS UNDER:- 

 

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned 

above for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM 

facility and have not casted their vote on the Resolutions through remote e-Voting and are 

otherwise not barred from doing so, shall be eligible to vote through e-Voting system in 

the AGM. 

 

 

3. Members who have voted through Remote e-Voting will be eligible to attend the 

EGM/AGM. However, they will not be eligible to vote at the AGM. 

4. The details of the person who may be contacted for any grievances connected with the 

facility for e-Voting on the day of the AGM shall be the same person mentioned for 

Remote e-voting. 

 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH 

VC/OAVM ARE AS UNDER: 

 

1. Member will be provided with a facility to attend the AGM through VC/OAVM through 

the NSDL e-Voting system. Members may access by following the steps mentioned above 

for Access to NSDL e-Voting system. After successful login, you can see link of 

“VC/OAVM link” placed under “Join General meeting” menu against company name. 

You are requested to click on VC/OAVM link placed under Join General Meeting menu. 

The link for VC/OAVM will be available in Shareholder/Member login where the EVEN 

of Company will be displayed. Please note that the members who do not have the User ID 

and Password for e-Voting or have forgotten the User ID and Password may retrieve the 

same by following the remote e-Voting instructions mentioned in the notice to avoid last 

minute rush. 

mailto:evoting@nsdl.co.in
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2. Members are encouraged to join the Meeting through Laptops for better experience. 

 

3. Further Members will be required to allow Camera and use Internet with a good speed to 

avoid any disturbance during the meeting. 

 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 

Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi 

or LAN Connection to mitigate any kind of aforesaid glitches. 

 

5. Shareholders who would like to express their views/have questions may send their 

questions in advance mentioning their name demat account number/folio number, email 

id, mobile number at cs@vivo.ooo. The same will be replied by the company suitably. 

 
 

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

mailto:cs@vivo.ooo
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EXPLANATORY STATEMENT 

ORDINARY BUSINESS: 

ITEM NO. 2: 
 
EXPLANATORY STATEMENT PURSUANT TO REGULATION 36 OF SEBI (LISTING 

OBLIGATIONS & DISCLOSURE REQUIREMENTS) REGULATIONS,2015 

Details of Directors seeking Appointment/re-appointment at the Annual General 
Meeting. 
  

 Name of Director Mr. Dharam Pal Mittal 

Date of Birth 01/08/1934 

DIN 06929846 

Date of 
Appointment/ Re- 
Appointment  

20/11/2020 

Type of 
Appointment 

Liable to Retire by Rotation 

Qualification UG 

Expertise in 
specific functional 
area 

 

Directorship held in 
other companies 

NA 

Memberships/Chair
manships of 
Committees of 

other Companies 

NIL 

Relationship with 
other Director/s 

Father of Mr. Sanjay Mittal 

Number of Shares 
held in the 
Company 

1 Equity Share 

  
 
 

For Vivo Collaboration Solutions Limited 

          

 

 

(Reeta)     

Company Secretary 

M.NO- A-40876 

Date: September 01, 2023                                         

Place: New Delhi                                               
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VIVO COLLABORATION SOLUTIONS LIMITED 
Regd. Office: 315, Third Floor, HB Twin Tower, Netaji Subhash Place,  

Pitampura North Delhi DL 110034 

Ph: 91-7838651690, E-mail: sanjay.mittal@vivo.ooo 

CIN: L72900DL2012PLC230709 
DIRECTORS’  REPORT 

To, 

The Members, 

Vivo Collaboration Solutions Limited  

 
Your Directors have the pleasure of presenting the Twelfth Annual Report of the 
Company on the business and operations of the Company, together with Audited 
Statement of Accounts for the year ended March 31, 2023.    

 
FINANCIAL RESULTS  
 
The Company’s performance during the financial year ended March 31, 2023 as 
compared to the previous financial year is summarized as below:  
                                                                                                          
(Amount in Lakhs.) 

PARTICULARS 2022-23 2021-22 

Revenue    

Revenue from operations  772.93 1282.77 

Other Income 30.20 39.23 

Total  Income 803.13 1322.01 

Expenditure   

Cost of Raw Material Consumed - - 

Purchase of Services 341.34 425.39 

Change in Inventories - - 

Employee Benefit Expenses 309.05 210.63 

Finance Cost 0.73 0.18 

Depreciation 10.47 0.21 

Other Expenses 90.39 58.64 

Total Expenses 751.98 695.05 

Profit Before Tax 51.15 626.96 
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Less: Tax 16.29 159.02 

Net Profit  34.86 467.93 

 
NATURE OF BUSINESS 
 
The Company is engaged in the business of providing platform for enterprise voice and 
integration with video cloud to global telecom service providers.  

The main objects of our Company is given below: 

1. To carry on the business of all kinds in the area of Information Technology enabled 
business process outsourcing including products like call centres, training institute, 
content development, data processing, design services, geographic information system 
services, legal database, remote maintenance, payroll accounting support centre, back 
office operations support centres & website services, and to act as software designer, 

collaboration & telecom space software, developers, implementers, consultants, system 
integrators trainers, technologists and providers of software solution & products. 
 
2. To carry on the business of design, develop, rental, software selling, distribution 
,dealership, trading, importers, exporters and dealers in all kinds of computer, 
software, hardware, computer peripherals, audio visual presentation, electronic 
publishing. 
 
3. To run training institute in the computer system, programming, operation and 
system analysis, operational research, data entry and processing and to hold seminars, 
courses, business conferences in the information technologies and computers. 
 
4. To act as agents, sub agents, dealers, distributors, traders, importers, exporters of 
all kinds of software & hardware and technology related services. 
 
5. To design, develop, own, maintain and operate websites, E-Commerce solution and 
provide all kinds of services on the internet. 
 
There was no major change in the nature of the business of the Company during the 
year under review. 
 

FINANCIAL PERFORMANCE REVIEW 
 
The Company’s total revenue stood at Rs. 803.13 Lakhs as at 31st March, 2023 as 
compared to Rs. 1322.01 Lakhs as at 31st March, 2022. 
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FUTURE PROSPECTS 
 
We are witnessing a tectonic change in the business environment of unified 
conferencing, and We believe the growth in revenues and profitability in this domain 
will witness challenging times. To navigate this business challenge, your management 
has decided to invest in R&D of newer domains like design of power controllers. We 
shall be investing in resources to design the controllers which control the electrical 
devices. Accordingly, the teams shall be resourced for manpower, equipment’s and 
alliances. This is an upcoming new growth stream in power efficiency of electrical 
devices and holds promising future. 
 
RESERVES & SURPLUS 
 
The Company’s Reserve & Surplus in the year 2023 is Rs. 1225.48 Lakhs as compared 
to the previous year it was Rs. 1190.63 Lakhs. 
 

No Profit was transferred to reserves. 
 
DIVIDEND  
 
The Board of Directors has not recommended any dividend on the Share Capital of the 
Company for the period ended 31st March 2023 considering the current cash flow 
position of the Company and future funds requirement for growth of business. 
 
DEPOSITS 
 
During the year under review, your Company did not accept any deposits in terms of 
Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of 
Deposit) Rules, 2014.  
 
LISTING ON STOCK EXCHANGES 
 
Your Company is listed in NSE Limited (SME Platform). 
 
The Company was listed on NSE Limited (SME Platform) vide NSE Notice no. 
NSE/LIST/ 1472 dated December 30, 2021, effective from December 31, 2021.  

 
CASH FLOW STATEMENT: 
 
In conformity with the provisions of Regulation 34(2)(C) of SEBI( Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and requirements of Companies Act 
the Cash flow Statement for the year ended 31.03.2023 is forming a part of Annual 
Report. 
 
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF 
THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL 
STATEMENTS RELATE AND THE DATE OF THE REPORT 
 
During the year there is no material changes and commitments which can affect the 
financial position of the company. 
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PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 
 
All transactions of the Company with Related Parties are in the ordinary course of 
business and at arm’s length. Information about the transactions with Related Parties 
is given in the Corporate Governance Report which forms a part of this Annual Report. 
 
Form AOC – 2 pursuant to the provisions of Section 134 (3) (h) of the Companies Act, 
2013, read with Rule 8 (2) of the Companies (Accounts) Rules, 2014 is given as 
Annexure- I to this Directors’ Report. 
 
PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS UNDER SECTION 186 
 
Particulars of loans, guarantees and investments as on 31st March, 2023 are given in 
the Notes to the financial statement. 
 

DISCLOSURE RELATING TO EQUITY SHARES WITH DIFFERENTIAL RIGHTS 
 
The Company has not issued any equity shares with differential rights during the year 
under review and hence no information as per provisions of Rule 4(4) of the Companies 
(Share Capital and Debenture) Rules, 2014 has been furnished. 
 
DISCLOSURE RELATING TO SWEAT EQUITY SHARE 

 
The Company has not issued any sweat equity shares during the year under review 
and hence no information as per provisions of Rule 8(13) of the Companies (Share  
Capital and Debenture) Rules, 2014 has been furnished. 
 
DISCLOSURE RELATING TO EMPLOYEE STOCK OPTION SCHEME AND 

EMPLOYEE STOCK PURCHASE SCHEME 
 
The Company has not issued any employee stock option scheme and employee stock 
purchase scheme and hence no information as provisions of Rule 12(9) of the 
Companies (Share Capital and Debenture) Rules, 2014 and SEBI (Employee Share 
Based Employee Benefits) Regulations, 2014, has been furnished. 
 

DISCLOSURES IN RESPECT OF VOTING RIGHTS NOT DIRECTLY EXERCISED BY 
EMPLOYEES 
 
There are no shares held by trustees for the benefit of employees therefore, no 
disclosure under Rule 16(4) of the Companies (Share Capital and Debentures) Rules, 
2014 has been furnished. 
 
MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
Directors  
 
As on 31st March 2023, your Board comprises of 05 Directors which includes 01 
Managing Director, 01 Non- Executive Director, 01 Executive Director, and 02 
Independent Directors.  
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In terms of the provisions Section 152 of the Companies Act, 2013 read with the 
Articles of Association of the Company, Mr. Dharam Pal Mittal, Director of the 
Company is liable to retires by rotation at the ensuing 12th Annual General Meeting 
and being eligible offered him-self for reappointment. 
 
Declarations By Independent Directors 
 
In terms of Section 149 of the Act and SEBI Listing Regulations, Mr Raveesh Kanaujia, 
and Mr Dinesh Kumar Goel are the Independent Directors of the Company as on date 
of this report. 
 
All Independent Directors of the Company have given requisite declarations under 
Section 149(7) of the Act, that they meet the criteria of independence as laid down 
under Section 149(6) of the Act alongwith Rules framed thereunder, Regulation 16(1)(b) 
of SEBI Listing Regulations and have complied with the Code of Conduct of the 
Company as applicable to the Board of directors and Senior Managers. In terms of 
Regulation 25(8) of the SEBI Listing Regulations, the Independent Directors have 

confirmed that they are not aware of any circumstance or situation, which exists or 
may be reasonably anticipated, that could impair or impact their ability to discharge 
their duties with an objective independent judgement and without any external 
influence. The Company has received confirmation from all the Independent Directors 
of their registration on the Independent Directors Database maintained by the Indian 
Institute of Corporate Affairs, in terms of Section 150 read with Rule 6 of the 
Companies (Appointment and Qualification of Directors) Rules, 2014. 
 
In the opinion of the Board, the Independent Directors possess the requisite expertise 
and experience and are persons of high integrity and repute. They fulfill the conditions 
specified in the Act as well as the Rules made thereunder and are independent of the 
management. 
 
Key Managerial Personnel 
 
In compliance with the requirements of Section 203 of the Companies Act, 2013 
following are the Key Managerial Personnel of the Company: 
 

 Mr. Sanjay Mittal                    - Chairman and Managing Director  

 Mr. Pawaneshwar Pathania    - Chief Financial Officer  

 Mrs. Reeta                              - Company Secretary & Compliance Officer 
 
POLICY ON DIRECTORS` APPOINTMENT AND POLICY ON REMUNERATION 
 
Pursuant to Section 134(3)(e) and Section 178(3) of the Companies Act, 2013, the 
Policy on appointment of Board members including criteria for determining 
qualifications, positive attributes, independence of a Director and the Policy on 
remuneration of Directors, KMP and other employees is forming a part of Corporate 
Governance Report. 
 
It is thereby, affirmed that remuneration paid to the Directors, Key Management 
Personnel and other employees is as per the Remuneration Policy of the Company. 
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NUMBER OF MEETINGS OF BOARD AND COMMITTEE OF BOARD OF DIRECTORS 
 
MEETINGS OF BOARD OF DIRECTORS 
 
The Board of Directors met 4 times during the financial year ended March 31, 2023 in 
accordance with the provisions of the Companies Act, 2013 and rules made there-
under. Directors of the Company actively participated in the meetings and contributed 
valuable inputs on the matters brought before the Board of Directors from time to time. 
 
Additionally, during the financial year ended December 05, 2022 the Independent 
Directors held a separate meeting in compliance with the requirements of Schedule IV 
of the Companies Act, 2013. 
 
COMMITTEES MEETINGS   
 
The Audit Committee met 03 times during the financial year ended March 31, 2023. 

The nomination and remuneration committee met 02 times during the financial year 
ended March 31, 2023. The Shareholders Grievances Committee met 02 times during 
the financial year ended March 31, 2023. Members of the Committees discussed the 
matter placed and contributed valuable inputs on the matters brought before. 
 
DIRECTOR’S RESPONSIBILITY STATEMENT 
 
In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited 
financial statements of the Company for the year ended March 31, 2023, the Board of 
Directors hereby confirms that: 
 
1. In the preparation of the annual accounts, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 
2.  The Directors had selected such accounting policies have been selected and 

applied consistently and the Directors made judgments and estimates that are 
reasonable and prudent so as to give a true and fair view of the state of affairs of 
the Company as on March 31, 2023 and of the profits of the Company for the 
year ended on that date; 

3.  The Directors had taken proper and sufficient care was taken for the 
maintenance of adequate accounting records in accordance with the provisions 

of the Companies Act, 2013 for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities; 

4.  The Directors has prepared annual accounts of the Company have been 
prepared on a going concern basis; 

5.   The Directors had laid down internal financial controls have been laid down to 
be followed by the Company and that such internal financial controls are 
adequate and were operating effectively; 

6.  The Directors had devised proper systems have been devised to ensure 
compliance with the provisions of all applicable laws and that such systems were 
adequate and operating effectively. 
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AUDIT COMMITTEE                         
 
An Audit Committee is in existence in accordance with the provisions of Section 177 of 
the Companies Act, 2013. Kindly refer to the section on Corporate Governance, under 
the head, ‘Audit Committee’ for matters relating to constitution, meetings and 
functions of the Committee. 
 
NOMINATION AND REMUNERATION COMMITTEE 
 
The Company has constituted a Nomination and Remuneration Committee and 
formulated the criteria for determining the qualification, positive attributes and 
independence of a Director (the Criteria). The Nomination and Remuneration 
Committee has recommended to the Board a policy relating to the remuneration for 
Directors, Key Managerial Personnel and other employees, as required under Section 
178 (1) of the Companies Act, 2013. 
 

Kindly refer section on Corporate Governance, under the head, ‘Nomination and 
Remuneration Committee’ for matters relating to constitution, meetings, functions of 
the Committee and the remuneration policy formulated by this Committee. 
 
PERFORMANCE EVALUATION OF THE BOARD, ITS COMMITTEES AND 
INDIVIDUAL DIRECTORS 

 
Pursuant to applicable provisions of the Companies Act, 2013 and the Listing 
Agreement with Stock Exchanges, the Board, in consultation with its Nomination & 
Remuneration Committee, has formulated a framework containing, inter-alia, the 
criteria for performance evaluation of the entire Board of the Company, its Committees 
and Individual Directors, including Independent Directors. 
 
 
The Nomination and Remuneration Committee has also carried out evaluation of every 
Director`s performance. 
 
The performance evaluation of all the Independent Directors have been done by the 
entire Board, excluding the Director being evaluated. On the basis of performance 
evaluation done by the Board, it shall be determined whether to extend or continue 

their term of appointment, whenever the respective term expires. 
 
The Directors expressed their satisfaction with the evaluation process. 
 
 
CORPORATE SOCIAL RESPONSIBILITY COMMITTEE 
 

In compliance with requirements of Section 135 of the Act, the Company has laid down 
a CSR Policy. The composition of the Committee, contents of CSR Policy and report on 
CSR activities carried out during the financial year ended 31st March, 2023 in the 
format prescribed under the Companies (Corporate Social Responsibility Policy) Rules, 
2014 is annexed herewith as Annexure VII. 
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OTHER BOARD COMMITTEES 
 
For details of other board committees viz. Shareholders/ Investors Grievance 
Committee, kindly refer to the section on Corporate Governance. 
 
VIGIL MECHANISM FOR THE DIRECTORS AND EMPLOYEES 
 
The Company has established a vigil mechanism, through a Whistle Blower Policy, 
where Directors and employees can voice their genuine concerns or grievances about 
any unethical or unacceptable business practice. A whistle-blowing mechanism not 
only helps the Company in detection of fraud, but is also used as a corporate 
governance tool leading to prevention and deterrence of misconduct. 
 
It provides direct access to the employees of the Company to approach the Compliance 
Officer or the Chairman of the Audit Committee, where necessary. The Company 
ensures that genuine Whistle Blowers are accorded complete protection from any kind 

of unfair treatment or victimization. 
 
The Whistle Blower Policy is disclosed on the website of the Company at www.vivo.ooo.  
 
RISK MANAGEMENT POLICY 
 
The Board of Directors of the Company has formulated a Risk Management Policy 
which aims at enhancing shareholders’ value and providing an optimum risk reward 
thereof. The risk management approach is based on a clear understanding of the 
variety of risks that the organization faces, disciplined risk monitoring and 
measurement and continuous risk assessment and mitigation measures. 
 
DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 RELATION TO THE 
CONSTITUTION OF INTERNAL COMPLAINT COMMITTEE. 
 
The Company has zero tolerance for sexual harassment at workplace and has adopted 
a Policy on prevention, prohibition and redressal of sexual harassment at workplace in 
line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 and the Rules there under for prevention and 

redressal of complaints of sexual harassment at workplace. There is an Internal 
Complaint Committee in the Company. 
 
SECRETARIAL STANDARDS 
 
Your Company is in compliance with the Secretarial Standards on Meetings of the 
Board of Directors (SS-1) and Secretarial Standards on General Meetings (SS-2) issued 
by the Institute of Company Secretaries of India (“ICSI”) as may be amended from time 
to time. 
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INTERNAL FINANCIAL CONTROLS 
 
The Company has in place adequate internal financial controls related to financial 
statement. During the year, such controls were tested and no reportable material 
weaknesses were observed for inefficiency or inadequacy of such controls. Some of the 
controls are outlined below: 

 The Company has adopted accounting policies, which are in line with the 
Accounting Standards and other applicable provisions of the Companies Act, 
2013; 
 

 Changes in polices, if any, are approved by the Audit Committee in consultation 
with the Auditors; 

 In preparing the financial statement, judgment and estimates have been made 
based on sound policies. The basis of such judgments and estimates are 
approved by the Auditors and the Audit Committee; 

 
 

PARTICULARS OF EMPLOYEES AND REMUNERATION 
 
Your Directors appreciate the significant contribution made by the employees to the 
operations of your Company during the period. 
 
The information required on particulars of employees as per Section 197(12) of the 
Companies Act, 2013 and Rule 5 of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014, is given in a separate Annexure- II to this 
Directors’ Report. 
 
As per the provisions contained in the proviso to Section 136(1) of the Companies Act, 
2013, the some of the aforesaid particulars are not being sent as a part of this Annual 
Report. Any Member interested in obtaining a copy of the same may write to the 
Company Secretary at the registered office of the Company. 
 
OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 
In order to prevent sexual harassment of women at work place a new act The Sexual 

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 
has been notified on 9th December, 2013. Under the said Act every company is 
required to set up an Internal Complaints Committee to look into complaints relating to 
sexual harassment at work place of any women employee.  
 
The Company has not received any complaint of harassment till date. 
 

ANNUAL RETURN 
 
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 
Companies (Management and Administration) Rules, 2014, a draft annual return in 
MGT 7 is placed on website of the Company and a link of the website where Annual 
Return is placed is https://www.vivo.ooo/investor.html 
 
 

https://www.vivo.ooo/investor.html
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO 
 
The particulars as required under the provisions of Section 134(3) (m) of the 
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in 
respect of conservation of energy, and technology absorption have not been furnished 
considering the nature of activities undertaken by the Company during the year under 
review.  
 
(Amount in Lakhs) 
 
Foreign Exchange Inflow:    563.79/- 
Foreign Exchange Outflow: NIL 
 
CORPORATE GOVERNANCE 
 

A report on Corporate Governance and the certificate from the Secretarial Auditor 
regarding compliance with the conditions of Corporate Governance have been furnished 
in the Annual Report and form a part of the Annual Report. 
 
 
MANAGEMENT AND DISCUSSION AND ANALYSIS REPORT 
 

The Management Discussion and Analysis report has been separately furnished in the 

Annual Report and forms a part of the Annual Report. 
 
 
AUDITORS  
 
STATUTORY AUDITORS 
 

M/s. Gaur & Associates, Chartered Accountants, the Statutory Auditors of the 

Company, were appointed as Statutory Auditor of Company in 11th AGM..  
 

The Audit Report given by M/s Gaur & Associates for the Financial Year 2022-23, 

forming part of this Annual Report.  

 
The Reports of Statutory Auditor do not contain any qualification, reservation or 
adverse remarks. During the year the Statutory Auditors have not reported any matter 
under Section 143 (12), therefore no detail is required to be disclosed under the 
applicable provisions of the Act. 
 
 

SECRETARIAL AUDITOR 
 
As required under provisions of Section 204 of the Companies Act, 2013, the report in 
respect of the Secretarial Audit carried out by M/s Dabas S & Co., Company 
Secretaries in Form MR-3 for the F.Y. 2022-23 is attached as Annexure- III’ which 
forms part of this Report.  
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INTERNAL AUDITORS 
 

M/s Shyam Goel & Associates, Chartered Accountants, performed the duties of 

internal auditors of the Company during the F.Y. 2022-23 and their report was 
reviewed by the audit committee from time to time. 
 
 
ACKNOWLEDGEMENTS AND APPRECIATION 
 
The Directors acknowledge with appreciation, the co-operation and assistance received 
from the Government, Banks, Authorities and other Business Constituents and arcade 
during the year.  
 
The Directors wish to place on record their appreciation of the contribution made by 
employees, customers and suppliers for their continuous support given by them to the 
Company at all levels during the period under report.  
 

Your Board of Directors also takes this opportunity to convey their gratitude and 
sincere thanks for the co-operation & assistance received from the shareholders. The 
Board acknowledges your confidence and continued support and looks forward for the 
same in future as well.    
 
 
 
 
 
 
 

By Order of the Board of Directors                                                                           

For, Vivo Collaboration Solutions 

Limited 

          

 

 

 

Date: September 01, 2023                                                

Place: New Delhi                                                Sanjay Mittal)     

                                                                      Chairman & Managing Director                                                                                                                                     

                            DIN: 01710260 
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ANNEXURE- I 
 

Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of 

the Companies 

(Accounts) Rules, 2014) 

 

Form for disclosure of particulars of contracts/arrangements entered into 

by the company with related parties referred to in sub-section (1) of 

section 188 of the Companies Act, 2013 including certain arms length 

transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm’s length 

basis: 

(a) Name(s) of the related party and 

nature of relationship: 

Not applicable 

(b) Nature of 

contracts/arrangements/transactions: 

Not applicable 

(c) Duration of the contracts / 

arrangements/transactions: 

Not applicable 

(d) Salient terms of the contracts or 

arrangements or transactions 

including the value, if any: 

Not applicable 

(e) Justification for entering into such 

contracts or arrangements or 

transactions 

Not applicable 

(f) Date(s) of approval by the Board: Not applicable 

(g) Amount paid as advances, if any: Not applicable 

(h) Date on which the special 

resolution was passed in general 

meeting as required under first 

proviso to section 188: 

Not applicable 

 

2. Details of material contracts or arrangement or transactions at arm’s 

length basis: 

 

(a) Name(s) of the related party and 

nature of relationship: 

UC IT Managed Services Private 

Limited 

 

(Mr. Sanjay Mittal, Director of the 

Company is Director and 

Shareholder in UC IT Managed 
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Services Private Limited.)  

(b) Nature of 

contracts/arrangements/transactions: 

1. Purchase of Fixed Assets 

 

(c) Duration of the contracts / 

arrangements/transactions: 

F.Y. 2022-23 

(d) Salient terms of the contracts or 

arrangements or transactions 

including the value, if any: 

Transactions at Market Price on 

prevalent market conditions 

(e) Date(s) of approval by the Board, if 

any: 

20.05.2022 

(f) Amount paid as advances, if any: NA 

 

(a) Name(s) of the related party and 

nature of relationship: 

Reeta 

 

(Mrs. Reeta is key managerial 

personnel of the company)  

(b) Nature of 

contracts/arrangements/transactions: 

Salary 

 

(c) Duration of the contracts / 

arrangements/transactions: 

F.Y. 2022-23 

(d) Salient terms of the contracts or 

arrangements or transactions 

including the value, if any: 

NA 

(e) Date(s) of approval by the Board, if 

any: 

20.05.2022 

(f) Amount paid as advances, if any: NIL 

 

(a) Name(s) of the related party and 

nature of relationship: 

Pawaneshwar Pathania  

 

(Mr. Pawaneshwar Pathania  is key 

managerial personnel of the 

company)  

(b) Nature of 

contracts/arrangements/transactions: 

Salary 

 

(c) Duration of the contracts / 

arrangements/transactions: 

F.Y. 2022-23 

(d) Salient terms of the contracts or 

arrangements or transactions 

including the value, if any: 

NA 

(e) Date(s) of approval by the Board, if 

any: 

20.05.2022 
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(f) Amount paid as advances, if any: NIL 

 

 

(a) Name(s) of the related party and 

nature of relationship: 

Sanjay Mittal HUF 

 

 

(b) Nature of 

contracts/arrangements/transactions: 

Rent Paid 

 

(c) Duration of the contracts / 

arrangements/transactions: 

F.Y. 2022-23 

(d) Salient terms of the contracts or 

arrangements or transactions 

including the value, if any: 

Transactions at Market Price on 

prevalent market conditions 

(e) Date(s) of approval by the Board, if 

any: 

20.05.2022 

(f) Amount paid as advances, if any: NA 

 

(a) Name(s) of the related party and 
nature of relationship: 

Sun Agro Technologies LLP 
 

(b) Nature of 

contracts/arrangements/transactions: 

Rent Paid 
 

(c) Duration of the contracts / 

arrangements/transactions: 

F.Y. 2022-23 

(d) Salient terms of the contracts or 

arrangements or transactions 
including the value, if any: 

Transactions at Market Price on 

prevalent market conditions 

(e) Date(s) of approval by the Board, if 

any: 

20.05.2022 

(f) Amount paid as advances, if any: NA 

 

 

By Order of the Board of Directors                                                                           

For, Vivo Collaboration Solutions 

Limited 

          

 

 

 

Date: September 01, 2023                                                

Place: New Delhi                                                Sanjay Mittal)     

                                                                      Chairman & Managing Director                                                                                                                                     

                            DIN: 01710260 
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ANNEXURE- II 

 

DISCLOSURE IN THE BOARD’S REPORT UNDER SECTION 197(12) OF THE ACT 

READ WITH RULE 5 OF COMPANIES (APPOINTMENT & REMUNERATION OF 

MANAGERIAL PERSONNEL) RULES, 2014 

Particulars of remuneration of Directors/ KMP/Employees 
 
There are no employees who are in receipt of remuneration in excess of the limits 
prescribed under Rule 5(2) of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014. 
 
 

Sl 
No. 

Particulars  

(i) The Ratio of the remuneration 
of each Director to the median 
remuneration of the employees 
of the Company for the 
financial year. 2022-23 
 
 

Name of the 
Director 

Total 
Remuneration 

(In Lakhs)  

Ratio to 
the 

Median 

-        - - 

-       - - 
 

(ii) The percentage increase in 
remuneration of each Director, 
Chief Financial Officer, Chief 
Executive Officer, Company 
Secretary in the financial year 
2021-22 

Name % of Increase 

Reeta 50 

Pawaneshwar 
Pathania 

57 

 

(iii) The percentage increase in the 
median remuneration of 

employees in the financial year 
2022-23 

There was nominal increase in salary during 
the year Financial Year 2022-23 in median 

salary as compared to previous year to offset 
the inflation. 

 

(v) Average percentile increase 
already made in the salaries of 
employees other than the 
managerial personnel in the 
last financial year and its 
comparison with the percentile 
increase in the managerial 
remuneration and justification 
thereof and point out if there 
are any exceptional 
circumstances for increase in 

There was nominal increase in salary during 
the year Financial Year 2022-23 in median 
salary as compared to previous year to offset 
the inflation. 
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the managerial remuneration. 
 
 

 
 
 
 

(vi) It is hereby affirmed that the 
remuneration is as per the 
Remuneration Policy of the 
Company. 

Pursuant to Rule 5(1)(xii) of the Companies 
(Appointment and Remuneration of 
Managerial Personnel) Rules, 2014, it is 
affirmed that the remuneration paid to the 
Directors, Key Managerial Personnel and 
senior Management is as per the 
Remuneration Policy of the Company. 

 
Information pursuant to Section 197 of the Companies Act, 2013 read with Rule 

5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 2014 

Name Age Designat
ion 

Remuner
ation 
(Amount 
in 

Lakhs) 
P.A. 

Qualificat
ion 

Total 
Exper
ience 
(Year

s) 

Date of 
Commenceme
nt of 
Employment  

Previous 
employm
ent/ 
position 

held 
 

Rela
tive 
of 
Dire

ctor 
or 
not 
 

Reeta 32 
Years 

Company 
Secretary 

3.61 B.Com, 
CS, LL.B. 

06 
Years 

02/08/2021 - No 

Pawanes
hwar 
Pathania 

39 
Years 

Chief 
Financial 
Officer 

9.96 Msc  12 
Years 

02/08/2021 - No 

 

Note: 

1. Remuneration includes Basic Salary & Allowances. 
2. The nature of employment is regular in all the above cases. 

3. All the employees have adequate experience to discharge the responsibility 
assigned to them. 

By Order of the Board of Directors                                                                           

For, Vivo Collaboration Solutions 

Limited      

Date: September 01, 2023                                                  

Place: New Delhi                      

 

                                                                   (Sanjay Mittal) 

                                                                         Chairman & Managing Director                                   

                   DIN: 01710260 
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         ANNEXURE- III 

  

SECRETARIAL AUDIT REPORT 

 
For The Financial Year Ended 31st March, 2023 

{Pursuant to Section 204(1) of the Companies Act, 2013 and  

rule 9 of the Companies (Appointment and Remuneration  
of Managerial Personnel) Rules, 2014} 

  

To, 

The Members, 

VIVO COLLABORATION SOLUTIONS LIMITED 
  

I have conducted the Secretarial Audit of the Compliance of applicable statutory 

provisions and the adherence to good corporate practices by VIVO 

COLLABORATION SOLUTIONS LIMITED (hereinafter called VIVO / the 

Company). Secretarial Audit was conducted in a manner that provided me a 

reasonable basis for evaluating the corporate conducts/statutory compliances 

and expressing my opinion thereon. 

Based on my verification of the VIVO books, papers, minute books, forms and 

returns filed and other records maintained by the company and also the 

information provided by the Company, its officers, agents and authorized 

representatives during the conduct of secretarial audit, I hereby report that in 

my opinion, the company has, during the audit period covering the financial 

period ended on 31st March, 2023 complied with the statutory provisions listed 

hereunder and also that the Company has proper Board- processes and 

Compliance-mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter: 

I have examined the books, papers, minute books, forms and returns filed and 

other records maintained by VIVO COLLABORATION SOLUTIONS 

LIMITED (“the Company”) for the financial year ended on 31st March, 2023 

according to the provisions of: 
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i. The Companies Act, 2013 (the Act) and the rules made thereunder; 

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules 

made thereunder; 

iii. The Depositories Act, 1996 and the Regulations  and Bye-laws framed 

thereunder; 

iv. Foreign Exchange Management Act, 1999 and the rules and regulations 

made thereunder to the extent of Foreign Direct Investment, Overseas 

Direct Investment and External Commercial Borrowings; N.A 

v. The following Regulations and Guidelines prescribed under the Securities 

and Exchange Board of India Act, 1992 (‘SEBI Act’):- 

 

a. The Securities and Exchange Board of India (Substantial Acquisition  of  

Shares and Takeovers) Regulation, 2011; (Not Applicable to the Company 

during the Audit Period;) 

 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 1992; 

 

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018. 

 

d. Securities And Exchange Board Of India (Listing Obligations And Disclosure 

Requirements) Regulations, 2015. 

 

e. The Securities and Exchange Board of India (Employee Stock Option 

Scheme and Employee Stock Purchase Scheme) Guidelines, 1999; (Not 

Applicable to the Company during the Audit Period;) 

 

f. The Securities and Exchange Board of India (Issue and Listing of Debt 

Securities) Regulations, 2008; (Not Applicable to the Company during the 

Audit Period;) 

 

g. The Securities and Exchange Board of India (Registrars to an Issue and 

Share Transfer Agents) Regulations, 1993 regarding the Companies Act, and 

dealing with client; 

 

h. The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2009; (Not Applicable to the Company during the Audit 

Period;)and 
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i. The Securities and Exchange Board of India (Buyback of Securities) 

Regulations, 1998; (Not Applicable to the Company during the Audit 

Period;) 

 

(vi)  Compliances/ processes/ systems under other applicable Laws to the 

Company are being verified on the basis of periodic certificate submitted to 

the Board of Directors of the Company. 

I have also examined compliance with the applicable clauses of the following: 

a. Secretarial Standards issued by The Institute of Company Secretaries of 

India with respect to board and general meetings. 

b. The Listing Agreements entered into by the Company with BSE Limited read 

with the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

During the period under review the Company has complied with the provisions 

of the Acts, Rules, Regulations, Guidelines, Standards, etc. mentioned above 

subject to the following observation 

Observations: 

I report that the Board of Directors of the Company is duly constituted with 

proper balance of Executive Directors, Non- Executive Directors and 

Independent Directors. The changes in the composition of the Board of 

Directors that took place during the period under review were carried out in 

compliance with the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda 

and detailed notes on agenda were sent at least seven days in advance, and a 

system exists for seeking and obtaining further information and clarifications 

on the agenda items before the meeting and for meaningful participation at the 

meeting. 

Majority decision is carried through were captured and recorded as part of the 

minutes of the meeting. 
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I further report that there are adequate systems and processes in the 

Company commensurate with the size and operations of the company to 

monitor and ensure compliance with applicable laws, rules, regulations and 

guidelines and Company is in process of reviewing & strengthening the same.  

Date: 24/08/2023  

Place: New Delhi 
 For Dabas S & Co.  

(Company Secretaries) 
 

 
 
 
 
 

Sanjeev Dabas  

M. No: A65138, COP: 24418 
Peer Review Certificate No: 2098/2022 

  

UDIN: A065138E000853057  
 

This report is to be read with our letter of even date which is annexed as 

“Annexure A” and forms an integral part of this report. 
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ANNEXURE: A 

To, 

The Members, 

VIVO COLLABORATION SOLUTIONS LIMITED 
  

My report of even date is to be read along with this letter. 

1. Maintenance of secretarial records, registers is the responsibility of the 

management of the Company. Our Responsibility is to express an opinion on 

these secretarial records based on our audit. 

2. I have followed the audit practices and processes as were appropriate to 

obtain reasonable assurance about the correctness of the contents of the 

secretarial records.  The verification was done on test basis to ensure that 

correct facts are reflected in secretarial records. We believe that the processes 

and practices, we followed provide a reasonable basis for our opinion. 

3. I have not verified the correctness and appropriateness of financial records 

and Books of Accounts of the Company. 

4. Where ever required, we have obtained the Management representation about 

the compliance of laws, rules and regulation and happening of events etc. 

5. The Compliance of the provisions of corporate and other applicable laws, 

rules, regulations, standards are the responsibility of management. Our 

examination was limited to the verification of procedures on test basis. 
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6. The Secretarial Audit Report is neither an assurance as to future viability of 

the Company nor of the efficacy or effectiveness with which the management 

has conducted the affairs of the Company. 

Date: 24/08/2023  

Place: New Delhi 

 For Dabas S & Co.  
(Company Secretaries) 

 
 
 
 
 
 
 
 
 

  
Sanjeev Dabas  

M. No: A65138, COP: 24418 

Peer Review Certificate No: 2098/2022 
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      CORPORATE GOVERNANCE 
 
Your Company firmly believes that maintaining the highest standards of Corporate 
Governance is the implicit rule that determines a management’s ability to make sound 
decisions and to perform efficiently and ethically in the best interest of its shareholders 
and other stakeholders to create value for all. Corporate Governance clauses of the 
SEBI (LODR) Regulations, 2015 are not applicable to the Company, but the 

Company has voluntarily complied the Corporate Governance clauses. 
 

The philosophy of Corporate Governance is a principle based approach as codified in 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
encompassing the fundamentals of rights and roles of various stakeholders of 

the Company, disclosure, transparency and board responsibility. 
 

A report on Corporate Governance Compliance of your Company for the year ended 
March 31, 2023 is as below: 
 
1. BOARD OF DIRECTORS: 
 
Your Company has the combination of Executive and Non-Executive Directors in 
conformity with Regulation 17 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
The Company’s Board consists of Five Directors as on date of this report having 
considerable professional experience in their respective fields. Out of them two are 
Independent Directors, two are Executive Directors (including Chairman) and one Non- 
Executive Director.  
 
As per the declarations received by the Company from each of the Directors, none of 
them are disqualified under Section 164(2) of the Companies Act, 2013. 
 
The Independent Directors of the Company are in compliance with the provisions of 
Regulation 25 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. Further, disclosures have been made by the Directors regarding their 
Chairmanships/ Memberships of the mandatory Committees of the Board and that the 
same are within the maximum permissible limit as stipulated in 25 SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Board Meetings 
 
Four Board Meetings were held during the year.  
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Directors’ Attendance Record and their other Directorships/ Committee 
Memberships 
 
As mandated by Regulation 26 of the Listing Regulations, none of the Directors is a 
member of more than ten Board Committees (considering only Audit Committee and 
Stakeholders’ Relationship Committee) or Chairman of more than five Committees 
across all public limited companies (listed or unlisted) in which he/she is a Director. 
Further all Directors have informed about their Directorships, Committee 
memberships/ Chairmanships including any changes in their positions. Relevant 
details of the Board of Directors as on March 31, 2023 are given below: 
 
  ATTENDANCE IN F.Y. 2022-23 No. of other Directorship and 

Committee Memberships/ 
Chairmanships held Committee held* 

Name 
of the 
director 

Category No. of 
board 
meetings 
held  

Attend
ed 

Last AGM 
held on 
29.09.2022 

Other 
Director
ship 

Committe
e 
Members
hip 

Committee 
Chairmanships 

Sanjay 
Mittal 

Chairma
n/MD 

4 4 Yes 6 2 - 

Sonia 
Mittal 

Director 4 4 Yes 5 - - 

Dharam 
Pal 

Mittal 

NED 4 4 Yes - 1  

Raveesh 
Kanauji
a 

ID 4 4 Yes 1 3 - 

Dinesh 
Kumar 
Goel 

ID 4 4 Yes - 3 - 

 
#PD – Promoter Director; NED – Non-Executive Director; ID – Non-Executive 
Independent Director; ED – Executive Director 
 
*In accordance with Regulation 26 of the Listing Regulations, 
Chairmanships/Memberships of only Audit Committees and Stakeholders Relationship 
Committee in all Public Limited Companies (Listed and Unlisted) have been considered. 
 
Independent Director 
 

As mandated by the Listing Regulations, the Independent Directors on your Company’s 
Board: 
 
a. Are persons of integrity and possess relevant expertise and experience, in the 
opinion of the Board of Directors; 
 
b. Are not a Promoter of the Company or its holding, subsidiary or associate company; 
 
c. Are not related to Promoters or Directors in the Company, its holding, subsidiary or 
associate company; 
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d. have or had no material pecuniary relationship with the Company, its holding, 
subsidiary or associate company, or their Promoters, or Directors, during the two 
immediately preceding financial years or during the current financial year; 
 
e. Have no relative, who has or had pecuniary relationship or transaction with the 
Company, its holding, subsidiary or associate company, or their Promoters, or 
Directors, amounting to two per cent or more of its gross turnover or total income or 
Fifty Lakh rupees or such higher amount as may be prescribed from time to time, 
whichever is lower, during the two immediately preceding financial years or during the 
current financial year; 
 
f. Neither themselves nor any of their relatives — 
 
A. hold or have held the position of a Key Managerial Personnel or are or have been 
employee of the Company or its holding, subsidiary or associate company in any of the 
three financial years immediately preceding the financial year in which they were 
proposed to be appointed; 

 
B. are or have been an employee or proprietor or a partner, in any of the three financial 
years immediately preceding the financial year in which they were proposed to be 
appointed, of – 
 
(1). a firm of Auditors or Company Secretaries in practice or Cost Auditors of the 
Company or its holding, subsidiary or associate company; or 
 
(2). any legal or a consulting firm that has or had any transaction with the Company, 
its holding, subsidiary or associate company amounting to ten per cent or more of the 
gross turnover of such firm; 
 
(iii) hold together with their relatives two per cent or more of the total voting power of 
the Company; or 
 
(iv). is a Chief Executive or Director, by whatever name called, of any non-profit 
organisation that receives twenty five per cent or more of its receipts or corpus from the 
Company, any of its Promoters, Directors or its holding, subsidiary or associate 
company or that holds two per cent or more of the total voting power of the Company; 
 

(v). is a material supplier, service provider or customer or a lessor or lessee of the 
Company; 
 
g. are not less than 21 years of age. 
 
The Independent Directors have confirmed that they meet the criteria of independence 
laid down under the Companies Act, 2013 and the Listing Regulations. 
 
Maximum Tenure of Independent Directors 
 
In accordance with Section 149(11) of the Companies Act, 2013, the current tenure of 
Independent Directors of the Company is for a term of 5 consecutive years from the 
date of their appointment. 
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Number of Independent Directorships 
 
In compliance with Regulation 25 of the Listing Regulations, Directors of the Company 
do not serve as Independent Director in more than seven listed companies. In case 
he/she is serving as a Whole-Time Director in any listed company, does not hold the 
position of Independent Director in more than three listed companies. 
 
Terms and conditions of appointment of Independent Directors 
 

The terms and conditions of appointment of Independent Directors have been disclosed 
on the website of the Company viz. www.vivo.ooo. 
 
Separate Meeting of Independent Director 
 
In accordance with Companies Act, 2013, the Independent Directors of the Company 
shall hold at least one meeting in a year without the presence of Non-Independent 

Directors and members of management. 
 
During the year under review, separate meeting of the Independent Directors of the 
Company was held on December 05, 2022. 
 
Familiarisation Program for Independent Directors 
 

The Company conducts Familiarization Programme for the Independent Directors to 
enable them to familiarize with the Company, its management and its operations so as 
to gain a clear understanding of their roles, rights and responsibilities for the purpose 
of contributing significantly towards the growth of the Company. They are given full 
opportunity to interact with senior management personnel and are provided with all 
the documents required and/or sought by them to have a good understanding of the 
Company, its business model and various operations and the industry, it is a part. The 
Policy on Familarisation Programme for Independent Directors is also available on the 
Company’s website www.vivo.ooo. 
 
Performance Evaluation of the Board, its Committees and Individual Directors, 
including Independent Directors 
 

Pursuant to applicable provisions of the Companies Act, 2013 and the Listing 
Regulations, the Board, in consultation with its Nomination & Remuneration 
Committee, has formulated a framework containing, inter-alia, the criteria for 
performance evaluation of the entire Board of the Company, its Committees and 
Individual Directors, including Independent Directors. The framework is monitored, 
reviewed and updated by the Board, in consultation with the Nomination and 
Remuneration Committee, based on need and new compliance requirements. 
 
 
 
 
 
 
 
 



                                                                                                                                                          

  
Annual Report 2022-23        46 

 

 
 
The Independent Directors had met separately on December 05, 2022 without the 
presence of Non-Independent Directors and the members of management and 
discussed, inter-alia, the performance of non- Independent Directors and Board as a 
whole and the performance of the Chairman of the Company after taking into 
consideration the views of executive and Non-Executive Directors. 
 
The Nomination and Remuneration Committee has also carried out evaluation of every 
Director`s performance. The performance evaluation of all the Independent Directors 
have been done by the entire Board, excluding the Director being evaluated. On the 
basis of performance evaluation done by the Board, it determines whether to extend or 
continue their term of appointment, whenever the respective term expires.  
 
The Directors expressed their satisfaction with the evaluation process. 
 
Disclosure of relationships between Directors inter-se 

 
None of the Directors are related to each other, except Mr. Sanjay Mittal and Mrs. 
Sonia Mittal who are related to each other. Mr. Sanjay Mittal and Mrs. Sonia Mittal are 
Husband and Wife to each other. Further Mr. Dharam Pal Mittal is the father of Mr. 
Sanjay Mittal. 
 
Remuneration Policy 

 
No remuneration was paid to Executive Directors of the Company on the 
recommendation of the Nomination and Remuneration Committee. The Company’s 
remuneration strategy is market-driven and aims at attracting and retaining high 
calibre talent. The strategy is in consonance with the existing industry practice and is 
directed towards rewarding performance, based on review of achievements, on a 
periodical basis. 
 
Remuneration paid to Executive Directors 
 
Your Board currently comprises of One Executive Director viz. Mrs. Sonia Mittal and 
Managing Director Mr. Sanjay Mittal. 
 

Mrs. Sonia Mitta and Mr. Sanjay Mittal have not Drawn any salary for the financial 
year 2022-23. 
 
Remuneration paid to Non-Executive Directors 
 
No Remuneration was paid to Non-Executive Directors during the financial year under 
review. 
 
Shareholding of Non-Executive Directors 
 
Mr. Dharam Pal Mittal, Non-Executive Director, was holding 1 share in the Company 
during Financial Year 2022-23. 
  
It is thereby, affirmed that remuneration is as per remuneration policy of the Company. 
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2. ANNUAL GENERAL MEETING 

The Annual General Meeting for the year ended 31st March, 2022 was held on 29 

September, 2022. All the Directors had attended the meeting. 

3. CODE OF CONDUCT: 
 
The Board has adopted a code of conduct for all Board members and senior 
management of the company. The term senior management means personnel of the 
company who are members of its core management team excluding Board of Directors. 
Normally this would comprise all members of management one level below the 
executive directors, including all functional heads. The code has been circulated to all 
members of the Board and senior management and the compliance of the same has 
been affirmed by them. A declaration signed by the Chairman and Managing Director is 
given below. 

 
I hereby confirm that: “The Company has obtained from all the members of the Board 
and senior management, affirmation that they have complied with the code of conduct 
for directors and senior management in respect of the financial year 2022-23” 
 

     Sd/- 
            (Sanjay Mittal) 

Chairman & Managing Director 
 
4. CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING 

 
The Company has adopted a Code of Conduct for Prevention of Insider Trading as well 

as a Code of Corporate Disclosure Practices (Code), as prescribed by the SEBI 

Regulations in this regard. The Compliance Officer is responsible for monitoring 

adherence to the rules for the preservation of Unpublished Price Sensitive Information, 

pre-clearance of trades, monitoring of trades and implementation of the Code for 

trading in Company’s securities, under the overall supervision of the Board. All 

Directors and employees, who could be privy to the Unpublished Price Sensitive 

Information of the Company, are governed by this Code. 

 

The Company has maintained a Structured Digital Database (SDD) pursuant to 

provisions of Regulation 3(5) and 3(6) of Securities and Exchange Board of India 

(Prohibition of Insider Trading) Regulations, 2015 (PIT Regulations) 

 

Mrs. Reeta, Company Secretary is also appointed as Compliance Officer of the 
Company.  
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5. CFO CERTIFICATION: 
 
The Managing Director and CFO has certified to the Board of Directors, inter alia, the 
accuracy of financial statements and adequacy of internal controls for the financial 
reporting purpose as required under Clause SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended 31st March, 2023. Certification 
from CFO is annexed herewith this report, which is also forwarded to the Stock 
Exchange, where the securities of the Company are listed as a part of Annual Report. 
 

6. COMMITTEES 

Company has constituted an Audit Committee, a Nomination and Remuneration 

Committee CSR Committee and Shareholder Relationship Committee. The functioning 

of each of these Committees is regulated by the specific terms of reference, roles and 

responsibilities and powers detailed in their respective Charters. 

The Company Secretary of the Company acts as the Secretary to these Committees. 

The Minutes of the meetings of all these Committees are placed before the Board for 

discussions / noting. None of the Directors is a member of more than ten committees 

or Chairman of more than five committees across all companies in which they are 

Directors. 

Declarations regarding committee memberships / chairmanships, in other public 

companies, as on 31st March, 2023 have been received from the Directors. 

(A) AUDIT COMMITTEE 

 

In compliance with Section 177 of the Companies Act, 2013 read with rules made 
thereto and Regulation 18 of the Listing Regulations, the ‘Audit Committee’ of the 
Board comprises of: 
 

 

Name of the Director Status Nature of 

Directorship 

Dinesh Goel Chairperson Non-Executive & 
Independent Director 

Raveesh Kanaujia Member Non-Executive & 

Independent Director 

Sanjay Mittal Member Managing Director 
 
   2/3rd of the members of Audit Committee are Independent Directors. 
 
   Audit Committee was composed on August 02, 2021. 
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Role of the Audit Committee:  

1. Overseeing the Company’s financial reporting process and the disclosure 
of its financial information to ensure that the financial statements are 

correct, sufficient and credible.  

 
2. Recommending to the Board, the appointment, re-appointment and, if 

required, the replacement or removal of the statutory auditor and the 

fixation of audit fees.  
 

3. Approval of payment to statutory auditors for any other services rendered 

by the statutory auditors. 150  

 
4. Reviewing, with the management, the annual financial statements before 

submission to the board for approval, with particular reference to: a. Matters 

required tobe included in the Directors Responsibility Statement to be 
included in the Board’s report in terms of clause (c) of sub-section 3 of 

Section 134 of the Companies Act, 2013. b. Changes, if any, in accounting 

policies and practices and reasons for the same. c. Major accounting entries 
involving estimates based on the exercise of judgment by management. d. 

Significant adjustments made in the financial statements arising out of audit 

findings. e. Compliance with listing and other legal requirements relating to 
financial statements. f. Disclosure of any related party transactions. g. 

Modified opinion(s) in the draft audit report.  

 

5. Reviewing, with the management, the half yearly and annual financial 
statements before submission to the board for approval.  

 

6. Reviewing, with the management, the statement of uses / application of 
funds raised through an issue (public issue, rights issue, preferential issue, 

etc.), the statement of funds utilized for purposes other than those stated in 

the offer document/Draft Prospectus/notice and the report submitted by the 
monitoring agency monitoring the utilization of proceeds of a public or rights 

issue, and making appropriate recommendations to the Board to take up 

steps in this matter.  
 

7. Reviewing and monitoring the auditor’s independence and performance 

and effectiveness of audit process.  

 
8. Approval of any transactions of the Company with Related Parties, 

including any subsequent modification thereof.  

 
9. Scrutiny of inter-corporate loans and investments.  

 

10. Valuation of undertakings or assets of the Company, wherever it is 
necessary.  
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11. Evaluation of internal financial controls and risk management systems.  

 

12. Reviewing, with the management, performance of statutory and internal 
auditors, adequacy of the internal control systems.  

 

13. Reviewing the adequacy of internal audit function, if any, including the 
structure of the internal audit department, staffing and seniority of the 

official heading the department, reporting structure coverage and frequency 

of internal audit.  

 
14. Discussion with internal auditors on any significant findings and follow 

up there on.  

 
15. Reviewing the findings of any internal investigations by the internal 

auditors into matters where there is suspected fraud or irregularity or a 

failure of internal control systems of a material nature and reporting the 
matter to the board.  

 

16. Discussion with statutory auditors before the audit commences, about 
the nature and scope of audit as well as post-audit discussion to ascertain 

any area of concern.  

 

17. To look into the reasons for substantial defaults in the payment to the 
depositors, debenture holders, shareholders (in case of non-payment of 

declared dividends) and creditors.  

 
18. To review the functioning of the Whistle Blower mechanism, in case the 

same exists.  

 
19. Approval of appointment of Chief Financial Officer or any other person 

heading the finance function or discharging that function after assessing the 

qualifications, experience & background, etc. of the candidate.  
 

20. To overview the Vigil Mechanism of the Company and took appropriate 

actions in case of repeated frivolous complaints against any Director or 

Employee. 
 

21. Monitoring the end use of funds raised through public offers and related 

matters.  
 

The Audit Committee shall mandatorily review the following 

information:  
 

1. Management Discussion and Analysis of financial condition and results of 

operations.  
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2. Statement of significant related party transactions (as defined by the Audit 
Committee), submitted by management.  

 

3. Management letters / letters of internal control weaknesses issued by the 
statutory auditors.  

 

4. Internal audit reports relating to internal control weaknesses.  
 

5. The appointment, removal and terms of remuneration of the chief internal 

auditor shall be subject to review by the audit committee. 

 
6. Statement of deviations: 

 

a) Half yearly statement of deviation(s) including report of monitoring agency, 
if applicable, submitted to stock exchange(s) in terms of Regulation 32(1) of 

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.  

 
b) Annual statement of funds utilized for purposes other than those stated in 

the offer document/Draft Prospectus/notice in terms of Regulation 32(7) of 

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.  
 

Powers of the Audit Committee: 

 

 Investigating any activity within its terms of reference;   
 Seeking information from any employee;   

 Obtaining outside legal or other professional advice; and   

 Securing attendance of outsiders with relevant expertise, if it considers 
necessary. 

 
Audit Committee Meetings 
 
In addition to the Audit Committee members, the Audit Committee meetings are 
generally attended by the Company Secretary, Chief Financial Officer, Statutory 
Auditors and Internal Auditors of the Company. The Company Secretary acts as the 

Secretary of the Audit Committee. 
 
During the year under review, the Audit Committee met at least once in each quarter 
and the maximum time gap between two Audit Committee meetings did n exceed the 
limit prescribed in Regulation 18 of the of the Listing Regulations. 
 

 
The committee met 3 times during the year Ttrough VC/OAV means. 
 

Name of the 
Committee 
Member 

Meeting Details Whether 
Attended the 
Last AGM  

Held During 
the year 

Attended % of Total 

Dinesh Goel 
3 3 100 Yes 
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Raveesh 

Kanaujia 

3 3 100 Yes 

Sanjay Mittal 
3 3 100 Yes 

 
 
(B) NOMINATION AND REMUNERATION COMMITTEE 

Section 178(1) of the Companies Act, 2013 requires every listed company to constitute 

a ‘Nomination and Remuneration Committee’. 

 

The Committee was composed on August 02, 2021. 

 

Composition 

 

The Nomination and Remuneration Committee consists of two Independent Directors 

and one executive Director as follows: 

 

Name of the Director Status Nature of Directorship 

Raveesh Kanaujia Chairperson Non-Executive & Independent 

Director 

Dinesh Goel Member Non-Executive & Independent 

Director 

Dharam Pal Mittal Member Managing Director 
 

Role of Nomination and Remuneration Committee: 

 

1. Formulation of the criteria for determining qualifications, positive 

attributes and independence of a director and recommend to the Board of 

Directors a policy relating to, the remuneration of the directors, Key 

Managerial Personnel and other employees.  

 

2. Formulation of criteria for evaluation of performance of Independent 

Directors and the Board of Directors.  

 

3. Devising a policy on diversity of Board of Directors.  

 

4. Identifying persons who are qualified to become directors and who may 

be appointed in senior management in accordance with the criteria laid 

down, and recommend to the Board of Directors their appointment and 

removal. 
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5. Whether to extend or continue the term of appointment of the 

Independent Director, on the basis of the report of performance evaluation 

of Independent Directors.  

6. Such other matters as may from time to time be required by any 

statutory, contractual or other regulatory requirements to be attended to 

by such committee. 

 

During the financial year 2022-23, the Nomination and Remuneration Committee met 

Two times. 

 

Name of the 
Committee 
Member 

Meeting Details 

Held During 
the year 

Attended % of Total 

Raveesh 
Kanaujia 

2 2 100 

 

Dinesh Goel 2 2 100 
 

Dharam Pal 

Mittal 

2 2 100 

 

NOMINATION AND REMUNERATION POLICY 

 
This Nomination and Remuneration Policy is being formulated in compliance with 
Section 178 of the Companies Act, 2013 read along with the applicable rules thereto 
and Regulation 19 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time. This policy on nomination and 
remuneration of Directors, Key Managerial Personnel and Senior Management has been 
formulated by the Nomination and Remuneration Committee (NRC or the Committee) 
and has been approved by the Board of Directors.  
 
Definitions: 
 
“Remuneration” means any money or its equivalent given or passed to any person for 
services rendered by him and includes perquisites as defined under the Income-tax 

Act, 1961; 
 
“Key Managerial Personnel” means: 
 

(i) Managing Director, or Chief Executive Officer or Manager and in their absence, a 
Whole-time Director; 

(ii) Chief Financial Officer; 
(iii) Company Secretary; and 
(iv) such other officer as may be prescribed. 

 
“Senior Managerial Personnel” mean the personnel of the company who are members 
of its core management team excluding Board of Directors. Normally, this would 
comprise all members of management, of rank equivalent to General Manager and 
above, including all functional heads. 
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Objective: 
 
The objective of the policy is to ensure that 
 

 the level and composition of remuneration is reasonable and sufficient to attract, 
retain and motivate directors of the quality required to run the company 
successfully; 
 

 relationship of remuneration to performance is clear and meets appropriate 
performance benchmarks; and 

 

 remuneration to directors, key managerial personnel and senior management 
involves a balance between fixed and incentive pay reflecting short and long-
term performance objectives appropriate to the working of the company and its 
goals. 

 

Role of the Committee: 

The role of the NRC will be the following: 
 

1. Formulation of the criteria for determining qualifications, positive attributes and 
independence of a director and recommend to the Board of Directors a policy 
relating to, the remuneration of the directors, Key Managerial Personnel and 
other employees.  
 

2. Formulation of criteria for evaluation of performance of Independent Directors 
and the Board of Directors.  
 

3. Devising a policy on diversity of Board of Directors. 
 

4. Identifying persons who are qualified to become directors and who may be 
appointed in senior management in accordance with the criteria laid down, and 
recommend to the Board of Directors their appointment and removal.  
 

5. Whether to extend or continue the term of appointment of the Independent 
Director, on the basis of the report of performance evaluation of Independent 
Directors.  

 
6. Such other matters as may from time to time be required by any statutory, 

contractual or other regulatory requirements to be attended to by such 
committee.  

 
APPOINTMENT AND REMOVAL OF DIRECTOR, KEY MANAGERIAL PERSONNEL 
AND SENIORMANAGEMENT 

 
a) The Committee shall identify and ascertain the integrity, qualification, expertise 

and experience of the person for appointment as Director, KMP or at Senior 
Management level and recommend his / her appointment, as per Company’s 
Policy. 

 
b) A person should possess adequate qualification, expertise and experience for the 

position he/she is considered for appointment. The Committee has authority to 
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decide whether qualification, expertise and experience possessed by a person is 
sufficient / satisfactory for the position. 

 
c) The Company shall not appoint or continue the employment of any person as 

Whole-time Director who has attained the age of seventy years. Provided that the 
term of the person holding this position may be extended beyond the age of 
seventy years with the approval of shareholders by passing a special resolution. 

 
TERM / TENURE 
 

a) Managing Director/Whole-time Director: 
 
The Company shall appoint or re-appoint any person as its Executive Chairman, 
Managing Director or Whole Time Director for a term not exceeding five years at a time. 
No re-appointment shall be made earlier than one year before the expiry of term. 
 
b) Independent Director: 

 
An Independent Director shall hold office for a term up to five consecutive years on the 
Board of the Company and will be eligible for re-appointment on passing of a special 
resolution by the Company and disclosure of such appointment in the Board's report. 
 
No Independent Director shall hold office for more than two consecutive terms of upto 
maximum of 5 years each, but such Independent Director shall be eligible for 
appointment after expiry of three years of ceasing to become an Independent Director. 
 
Provided that an Independent Director shall not, during the said period of three years, 
be appointed in or be associated with the Company in any other capacity, either 
directly or indirectly. 
 
At the time of appointment of Independent Director it should be ensured that number 
of Boards on which such Independent Director serves is restricted to seven listed 
companies as an Independent Director and three listed companies as an Independent 
Director in case such person is serving as a Whole-time Director of a listed company or 
such other number as may be prescribed under the Act. 
 
 

EVALUATION 
 
The Committee shall carry out evaluation of performance of Director, KMP and Senior 
Management Personnel yearly or at such intervals as may be considered necessary. 
 
REMOVAL 
 

The Committee may recommend with reasons recorded in writing, removal of a 
Director, KMP or Senior Management Personnel subject to the provisions and 
compliance of the Companies Act, 2013, rules and regulations and the policy of the 
Company. 
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RETIREMENT 
 
The Director, KMP and Senior Management Personnel shall retire as per the applicable 
provisions of the Act and the prevailing policy of the Company. The Board will have the 
discretion to retain the Director, KMP, Senior Management Personnel in the same 
position/ remuneration or otherwise even after attaining the retirement age, for the 
benefit of the Company. 
 
 
POLICY FOR REMUNERATION TO DIRECTORS/KMP/SENIOR MANAGEMENT 

PERSONNEL 
 
1) Remuneration to Managing Director / Whole-time Directors: 

 
a) The Remuneration/ Commission etc. to be paid to Managing Director/ Whole-

time Directors, etc. shall be governed as per provisions of the Companies Act, 
2013 and rules made there under or any other enactment for the time being in 

force and the approvals obtained from the Members of the Company. 
 

b) The Nomination and Remuneration Committee shall make such 
recommendations to the Board of Directors, as it may consider appropriate with 
regard to remuneration to Managing Director / Whole-time Directors. 
 

2) Remuneration to Non- Executive / Independent Directors: 

 
a) The Non-Executive / Independent Directors may receive sitting fees and such 

other remuneration as permissible under the provisions of Companies Act, 2013. 
The amount of sitting fees shall be such as may be recommended by the 
Nomination and Remuneration Committee and approved by the Board of 
Directors. 
 

b) All the remuneration of the Non- Executive / Independent Directors (excluding 
remuneration for attending meetings as prescribed under Section 197 (5) of the 
Companies Act, 2013) shall be subject to ceiling/ limits as provided under 
Companies Act, 2013 and rules made there under or any other enactment for 
the time being in force. The amount of such remuneration shall be such as may 
be recommended by the Nomination and Remuneration Committee and 

approved by the Board of Directors or shareholders, as the case may be. 
 

c) An Independent Director shall not be eligible to get Stock Options and also shall 
not be eligible to participate in any share based payment schemes of the 
Company. 

 
d) Any remuneration paid to Non- Executive / Independent Directors for services 

rendered which are of professional in nature shall not be considered as part of 
the remuneration for the purposes of clause (b) above if the following conditions 
are satisfied: 
 
i. The Services are rendered by such Director in his capacity as the 

professional; and 
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ii. In the opinion of the Committee, the director possesses the requisite 
qualification for the practice of that profession. 
 

e) The Compensation Committee of the Company, constituted for the purpose of 
administering the Employee Stock Option/ Purchase Schemes, shall determine 
the stock options and other share based payments to be made to Directors 
(other than Independent Directors). 

 
3) Remuneration to Key Managerial Personnel and Senior Management: 

 
a) The remuneration to Key Managerial Personnel and Senior Management shall 

consist of fixed pay and incentive pay, in compliance with the provisions of the 
Companies Act, 2013 and in accordance with the Company’s Policy. 

 
b) The Compensation Committee of the Company, constituted for the purpose of 

administering the Employee Stock Option/ Purchase Schemes, shall determine 
the stock options and other share based payments to be made to Key Managerial 

Personnel and Senior Management. 
 

c) The Fixed pay shall include monthly remuneration, employer’s contribution to 
Provident Fund, contribution to pension fund, pension schemes, etc. as decided 
from to time. 

 
d) The Incentive pay shall be decided based on the balance between performance of 

the Company and performance of the Key Managerial Personnel and Senior 
Management, to be decided annually or at such intervals as may be considered 
appropriate. 

 
IMPLEMENTATION 
 

 The Committee may issue guidelines, procedures, formats, reporting mechanism 
and manuals in supplement and for better implementation of this policy as 
considered appropriate. 
 

 The Committee may Delegate any of its powers to one or more of its members. 
 

(C) STAKEHOLDERS RELATIONSHIP COMMITTEE: 
 

This Committee was composed on August 02, 2021. 
 
Composition of the Committee and category of Directors 
 

Name of the Director Status Nature of Directorship 

Raveesh Kanaujia Chairperson Non-Executive & Independent 
Director 

Dinesh Goel Member Non-Executive & Independent 

Director 

Sanjay Mittal Member Managing Director 
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Brief terms of reference of the Investor Grievance Committee include the 

following: 

 

1. Redressal of shareholders’/investors’ complaints.   

 

2. Reviewing on a periodic basis the approval of transfer or transmission 

of shares, debentures or any other securities made by the Registrar and 

Share Transfer Agent;  

 

3. Issue of duplicate certificates and new certificates on 

split/consolidation/renewal.  

 

4. Non-receipt of declared dividends, balance sheets of the Company.  

 

5. Carrying out any other function as prescribed under the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015.  

 
Meetings and Attendance during the year 

 
The committee met 2 times during the year. 
 

Name of the 
Committee Member 

Meeting Details 

Held During 
the year 

Attended % of Total 

Raveesh Kanaujia 
2 2 100 

Dinesh Goel 
2 2 100 

Sanjay Mittal 
2 2 100 

 

Investor complaints 

The details of shareholders’ complaints received and disposed of during the year under 

review are as under: 

 

Nature of Investor Complaints 

- pending at the beginning of the financial 

Year 

NIL 

- received during the financial year NIL 

-disposed off during the financial year NIL 

- pending at the end of the financial year NIL 
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Name and Designation of the Compliance Officer  
 
Mrs. Reeta – Company Secretary & Compliance Officer 
Email: cs@vivo.ooo 
 

7. GENERAL BODY MEETINGS 
 
The detail of Last Three Annual General Meeting of the Company as follows: 

 

For F.Y. Venue Date  Day Time 

2021-
2022 

315, Third Floor, HB Twin 
Tower, Netaji Subhash 
Place, Pitampura North 
Delhi DL 110034 

29.09.2022 Thursday 01.00 PM 

2020-

2021 

315, Third Floor, HB Twin 

Tower, Netaji Subhash 
Place, Pitampura North 
Delhi DL 110034 

30.11.2021 Tuesday 02.00 PM 

2019-
2020 

315, Third Floor, HB Twin 
Tower, Netaji Subhash 
Place, Pitampura North 
Delhi DL 110034 

21.09.2020 Monday 10.30 AM 

 
* Whether any Special Resolution passed in the previous 3 AGMs; Yes 
* Whether special resolutions were passed through postal ballots: No 
* Are votes proposed to be conducted through postal ballots this year: No 
 
 
8.  

 
1. Disclosures on materially significant related party transactions i.e., 
transactions of the company of material nature, with its promoter, the directors 
or the management, their subsidiaries or relatives etc. that may have potential 
conflict with the interests of company at large: 
 
All transactions with related parties were in the ordinary course of business and at 

arm’s length and duly approved by Audit Committee of the company. The company has 
not entered into any transaction of a material nature with any of the related parties 
which are in conflict with the interest of the company. 
 
The details of related party transactions are disclosed in Statement of Related Party 
Disclosures forming part of the Financial Statement which are integral part of Annual 
Report. 
24 
2. Details of non-compliance by the Company, penalties, and strictures imposed 
on the company by Stock Exchange, SEBI or any statutory authority, on any 
matter related to capital markets, during the last three years. 
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No non-compliance was made by the Company and no penalties and strictures 
imposed on the Company the Stock Exchange, SEBI or any statutory authority, on any 
matter related to capital markets, during the last three years.  
 
3. Compliance with Accounting Standards 
 
In the preparation of financial statements there is no deviation from the prescribed 
Accounting Standards. 
 
 
4. Compliance Certificate from the Practicing Company Secretary  
 
Certificate from the Practicing Company Secretary confirming compliance Corporate 
Governance Clauses of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 has been obtained from Sanjeev Dabas, Practicing Company 
Secretary.  
 

9. Means of Communication 
 
Half Yearly and Annual Financial Results 
 
Pursuant to Regulation 33 and Regulation 30 of the Listing Regulations, the Company 
furnishes the half yearly un-audited as well as annual audited Financial Results, 
(within 30 minutes of closure of the Board meeting) by online filings, to the Stock 
exchange i.e. NSE Limited. Such information has also been displayed in the ‘Investors’ 
section on the Company’s website i.e. www.vivo.ooo.  
 
Website 
 
Pursuant to Regulation 46 of the Listing Regulations, the Company’s website 
www.vivo.ooo contains a separate section ‘INVESTOR’S CORNER’ where all the 
information needed by shareholders is available including information on Directors, 
Shareholding Pattern, Quarterly Reports, Financial Results, Annual Reports, Press 
Releases and various policies of the Company. 
 
10. General Shareholder Information: 
 

1. Annual General Meeting Date: 28th September, 2023 at 02:00 P.M. through VC/ 
OAVM 
2. Financial Year: 01st April 2022 to 31st March 2023 
3. Dividend recommended for the year: NIL 
4. CUTT-OFF Date: For Voting & e-voting: 21.09.2023 
5. Listing on stock exchange: NSE Limited (SME Platform). The Company has paid the 
Annual Listing Fee within time.  
6. Market price Data (Face value of Rs. 10/-) (NSE): High/Low-  
 
NSE Limited 
 

Month  High Price Low Price 
January 2023 148 120 

February 2023 123.1 101 

March 2023 104 87 
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8. Distribution of shareholding: 
    The shareholding pattern as on 31st March 2023 is as follows. 
 
    1. Promoter & Promoter Group – 1479000 Shares – 73.40% 
    2. Public Shareholding – 536000 shares – 26.60% 
 
    TOTAL 2015000 Shares - 100.00% 
 
 
10. Dematerialization of shares and liquidity: The company has executed agreements 
with National Securities Depositories Limited (NSDL) and Central Depository Services 
Limited (CDSL) for Dematerialization of shares. The 100% Equity Shares of the 
Company are in Dematerialize Form. 
 
11. Outstanding GDR/ADR/Warrants or any convertible instruments, conversion 
instruments, conversion date and impact on equity: NIL 

 
12. Address for correspondence:  315, Third Floor, HB Twin Tower, Netaji Subhash 
Place, Pitampura North Delhi DL 110034 IN. 
 
13. Registrar and Share Transfer Agents:- Bigshare Services Private Limited 
1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis Apartments (Next To Keys 
Hotel), Marol Maroshi Road, Andheri East, Mumbai 400059 
 
14. Credit Rating: As on date the Company has not obtained Credit Rating.  
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        ANNEXURE-IV 

CFO CERTIFICATION 
To, 
The Board of Directors 
Vivo Collaboration Solutions Limited 
Delhi. 
 
Dear Sirs, 
 
We have reviewed financial statements and the cash flow statement for the year ended 
31st March 2023 and to the best of our knowledge and belief that: 
 
i. These statements do not contain any materially untrue statement or omit any 

material fact or contain statements that might be misleading; 
 

ii.   These statements together present a true and fair view of the company’s affairs and    

are in compliance with existing accounting standards, applicable laws and 
regulations; 

 
iii.  No transactions entered into by the Company during the above said period which 

are fraudulent, illegal or volatile of the company’s code of conduct. 
 

We accept responsibility for establishing and maintaining internal controls for 
financial reporting and that we have evaluated the effectiveness of internal control 
systems of the company pertaining to financial reporting and we have disclosed to 
the auditors and the Audit Committee, deficiencies in the design or operation of 
such internal controls, if any, of which we are aware and the steps we have taken 
or propose to take to rectify these deficiencies. 

       
       We have indicated to the auditors and Audit Committee that: 
 
iv.   Significant changes in internal control over financial reporting during the year; 
v.   Significant changes in accounting policies during the period and that the same 

have been disclosed in the notes to the financial statements; and 
vi.  Instances of significant fraud of which we have become aware and the involvement 

therein, if any, of the management or an employee having a significant role in the 

Company’s internal control system over financial reporting. 
 
 
                                         
      (Sanjay Mittal)                      (Pawaneshwar Pathania) 
      Managing Director                                            Chief Financial Officer 
      DIN: 01710260                                                     
 
Place: New Delhi 
Date  : 12.05.2023 
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                                                                                              ANNEXURE-V 

 

 

AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE 

 

To, 

The Members, 
VIVO COLLABORATION SOLUTIONS LIMITED 
  

We have examined the compliance of the conditions of Corporate Governance by 

VIVO COLLABORATION SOLUTIONS LIMITED during the year ended 31st 

March, 2023 as stipulated in Chapter IV read with Schedule V of the SEBI 

(Listing Obligation And Disclosure Requirement) Regulations, 2015 of the said 

Company with the Stock Exchange. 

The compliance of the conditions of Corporate Governance is the responsibility 

of the management. Our examination was limited to the review of the 

procedures and implementation thereof, adopted by the Company for ensuring 

compliance with the conditions of Corporate Governance. It is neither an audit 

nor an expression of opinion on the financial statement of the company. 

In our opinion and to the best of our information and explanation given to us by 

the company, we certify that the Company has complied with the conditions of 

Corporate Governance as stipulated in the above-mentioned SEBI Regulations, 

as and when applicable. 
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We further state that such compliance is neither an assurance as to the future 

viability of the Company nor the efficiency or effectiveness with which the 

Management has conducted the affairs of the Company. 

 

Date: 24/08/2023  

Place: New Delhi 
 For Dabas S & Co.  

(Company Secretaries) 
 
 
 
 
 
 
 
 
 
 

Sanjeev Dabas  

M. No: A65138, COP: 24418 
Peer Review Certificate No: 2098/2022 

  

UDIN: A065138E000853475  
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                                                                                                        ANNEXURE-VI 

 

 
CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 

(Pursuant to Regulation 34(3) and Schedule V Para C  

clause (10) (i) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015) 

 

Date: 24.08.2023 

  

To, 

  

The Members, 

VIVO COLLABORATION SOLUTIONS LIMITED 
315, THIRD FLOOR, HB TWIN TOWER, NETAJI SUBHASH PLACE,  

PITAMPURA NORTH DELHI 110034  

 

We have examined the relevant registers, records, forms, returns and 

disclosures received from the Directors of VIVO COLLABORATION SOLUTIONS 

LIMITED having CIN U72900DL2012PLC230709 and having registered office at 

315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi 

110034 (hereinafter referred to as ‘the Company’), produced before me by the 

Company for the purpose of issuing this Certificate, in accordance with 

Regulation 34(3) read with Schedule V Para-C Sub clause 10 (i) of the Securities 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations,2015. 

In my opinion and to the best of my information and according to the 

verifications (including Directors Identification Number (DIN) status at the 

portal www.mca.gov.in) as considered necessary and explanations furnished to 

me by the Company & its officers, I hereby certify that none of the Directors on 

the Board of the Company as stated below for the Financial Year ending on 31st 

March, 2023 have been debarred or disqualified from being appointed or 

continuing as Directors of companies by the Securities and Exchange Board of 

India, Ministry of Corporate Affairs or any such other Statutory Authority. 

  

http://www.mca.gov.in/
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S. 

NO. 

  NAME OF DIRECTOR     DIN DATE OF 

APPOINTMENT 

1. DINESH KUMAR GOEL 00677550 02/08/2021 

2. SANJAY MITTAL 01710260 24/12/2016 

3. SONIA MITTAL 01710266 24/12/2016 

4. RAVEESH KANAUJIA 06707625 02/08/2021 

5. DHARAM PAL MITTAL 06929846 20/11/2020 

  

Ensuring the eligibility of for the appointment / continuity of every Director on 

the Board is the responsibility of the management of the Company. Our 

responsibility is to express an opinion based on our verification. This certificate 

is neither an assurance as to the future viability of the Company nor of the 

efficiency or effectiveness with which the management has conducted the affairs 

of the Company. 

Date: 24/08/2023  

Place: New Delhi 

 For Dabas S & Co.  

(Company Secretaries) 
 
 
 
 
 
 
 
 
 
 

Sanjeev Dabas  
M. No: A65138, COP: 24418 

Peer Review Certificate No: 2098/2022 

  
UDIN: A065138E000853508  
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ANNEXURE-VII 

 

Annual Report on CSR Activities for the financial year ended 31st March, 

2023 

 

1. Brief outline on CSR Policy of the Company: 

 

The Company’s CSR Policy is in adherence to the provisions of Section 135 of 

the Act read with rules framed thereunder and provides for carrying out CSR 

activities in the area of Education, Healthcare including preventive healthcare, 

Rural Development, Sanitation, etc. either directly by the Company or through 

'Non-Profit Organisations. 

 

2. Composition of CSR Committee: NA 
 

3. Provide the web-link where Composition of CSR Committee, CSR Policy 

and CSR projects approved by the board are disclosed on the website of 

the Company: 

 

https://www.vivo.ooo/investor.html 
 

4. Provide the details of Impact assessment of CSR projects carried out in 

pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social 

responsibility Policy) Rules, 2014, if applicable (attach the report): 
 

In accordance with the provisions of Rule 8(3) of the Companies (Corporate 

Social responsibility Policy) Rules, 2014 notified w.e.f. 22nd January, 2021, 
the Company is not required to carry out impact assessment for its CSR 

projects. 

 

5. Details of the amount available for set off in pursuance of sub-rule (3) of 
rule 7 of the Companies (Corporate Social Responsibility Policy) Rules, 

2014 and amount required for set off for the financial year, if any:  

 
Not Applicable 

 

6. Average net profit of the Company as per section 135(5): 386 Lakhs 
 

7. (a) Two percent of average net profit of the Company as per section 

135(5):  
7.71 Lakhs 

 

https://www.vivo.ooo/investor.html
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(b) Surplus arising out of the CSR projects or programmes or activities of 

the previous financial years: NIL 
 

(C) Amount required to be set off for the financial year, if any: Nil 

 
(D) Total CSR obligation for the financial year (7a+7b- 7c): 7.71 Lakhs 

 

8. (a) CSR amount spent or unspent for the financial year: 
  

Total 

Amount 

Spent 
for the 

Financial 

Year 
(Rs. in 

Lakhs) 

Amount Unspent (in Lakhs) 

Total Amount transferred to 

Unspent CSR Account as per 

section 135(6) 

Amount transferred to any 

fund specified under 

Schedule VII as per second 
proviso to section 135(5) 

Amount Date of 

transfer 

Name 

of the 

Fund 

Amount Date of 

transfer 

7.75 Nil - - Nil NA 

 

(b) Details of CSR amount spent against ongoing projects for the financial 
year: Not Applicable 

 

(c) Details of CSR amount spent against other than ongoing projects for 

the financial year: 
(in Lakhs) 

S 

N
o. 

Name 

of the 
Project 

Item 

from 
the 

list of 

activit
ies 

in 

schedu

le 
VII to 

the 

Act 

Lo

cal 
are

a 

(Ye
s/ 

No) 

Location 

of the 
project 

Amo

unt 
spen

t 

for 
the 

proj

ect 

Mode of 

implemen
tation 

- Direct 

(Yes/No) 

Mode of 

implementation 
– Through 

implementing 

agency 

Sta

te 

Dist

rict 

Name CSR 

Registra

tion 
No. 

1. Educat
ional 

and 

trainin

g 
progra

mme 

 

Educat
ional 

and 

trainin

g 
progra

mme 

 
 

 

Yes NA NA 7.75 NO Suman
gal 

Found

ation 

CSR000
09312 



                                                                                                                                                          

  
Annual Report 2022-23        69 

 

 

(d) Amount spent in Administrative Overheads: Nil 
 

(e) Amount spent on Impact Assessment, if applicable: Nil 

 
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 7.75 Lakh 

 

(g) Excess amount for set off, if any: 0.04 Lakhs 
 

9. (a) Details of Unspent CSR amount for the preceding three financial 

years: Nil 

 
(b) Details of CSR amount spent in the financial year for ongoing 

projects of the preceding financial year(s): Not Applicable, since no 

amount is unspent. 
 

10. In case of creation or acquisition of capital asset, furnish the details 

relating to the asset so created or acquired through CSR spent in the 
financial year (asset-wise details). 

 

(a) Date of creation or acquisition of the capital asset(s): Not Applicable 
 

(b)Amount of CSR spent for creation or acquisition of capital asset : 

Not Applicable 

 
(c) Details of the entity or public authority or beneficiary under whose 

name such capital asset is registered, their address etc.: Not Applicable 

 

(d) Provide details of the capital asset(s) created or acquired (including 

complete address and location of the capital asset) : Not Applicable 

11. Specify the reason(s), if the company has failed to spend two per cent 

of the average net profit as per section 135(5): Not Applicable 

 
For and on behalf of the Committee and the Board of Directors, 

 

 

 
 

 

                         Dinesh Kumar Goel                        Sanjay Mittal 
                       Director & Chairperson                   Managing Director 

                         CSR Committee                              DIN: 01710260 

                         DIN: 00677550 
 

Date: 13/11/2022 

Place: Delhi 
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MANAGEMENT DISCUSSION 

AND 

ANALYSIS REPORT 

 

This Management Discussion and Analysis Report discusses and analyses the 

performance for the year ended 31st March 2023. 

 

INDIAN ECONOMY: 

 

This Financial Year 2022-23 was quite different for the Indian as well as global 

economy. The year was begun with a lockdown. Although this helped us to contain the 

COvid-19 pandemic upto some extent but it significantly impacted various facets of the 

society and economy, including consumer behaviour, logistics, industrial production, 

construction activities, government earnings and overall trade activities. The lockdown 

also exacerbated unemployment and dampened consumer spending, which contributes 

to nearly half of India’s GDP. Later various initiatives undertaken by the government 

(and the Reserve Bank of India) such as the economic stimulus that amounted to more 

than 10% of the total GDP, liquidity support, lowering of interest rates and loan 

moratoriums aided a sequential revival of the economy. Consumer sentiment and 

demand witnessed a sharp recovery in the second half of the year, led by phased 

unlocking, decreasing number of infections and hopes created by the vaccination drive. 

Macro indicators such as GST collections, Index for Industrial Production (IIP), 

Purchasing Manager’s Index (PMI), steel and power demand, and rising auto sales 

showcased an improving economic trajectory in the second half of the year, pushing 

GDP growth to positive territory. A normal monsoon and reverse migration accelerated 

the semi-urban and rural economy. However, growth in urban India remained affected 

by intermittent government restrictions. We believe that post-pandemic, the Indian 

economy is likely to pivot with a strong mix of structural growth drivers catalysing 

medium to long-term growth. 

 

 
OVERALL REVIEW OF OPERATIONS OF THE COMPANY: 
 
The Company is engaged in the business of providing platform for enterprise voice and 
integration with video cloud to global telecom service providers. After the second wave 
of the pandemic the company was looking good and the management thought that the 
company is back on track but the new companies are coming and providing some of 
the services for free because of that the turnover of the company has gone down from 
Rs. 12.82 Crores in the financial year 2021-22 to Rs. 7.72 Crores. The operational 
profits have gone down of the company. 
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INDUSTRY STRUCTURE AND DEVELOPMENTS: 
 
The global cloud telephony service market is anticipated to grow from USD 19.10 
billion in 2023 to USD 53.10 billion in 2030, thus growing at a CAGR of 13.25% during 
the forecast period.. The market is projected to document a Y-o-Y expansion of nearly 
17% to be valued at US$ 20.7 Billion in 2023.  
 
INDUSTRY ECOSYSTEM 

 
Globally, industry players are leveraging market growth through the development of 
innovative solutions in the global cloud telephony services market. Technology vendors 
offer users a variety of solutions, including advanced technology for faster and better 
connectivity. Many R&D activities are undertaken to improve security and make it 
more efficient and accessible worldwide. 
 

COMPETITIVE INSIGHT 
 
Major players in the cloud telephony market are concentrating on launching new 
products in order to earn major revenue from early adopters of the adoption cycle 
which is further improving the quality of their offerings and gaining a competitive 
advantage. Also, it has been observed that key players in the cloud telephony service 
market are depending upon new technology by increasing investment in R&D activities 
to develop cost efficiencies, thereby increasing the rivalry in the market to some extent. 
 
 
OPPORTUNITIES AND THREATS: 
 
An increasing number of retailers today rely entirely on digital communication. They 
choose cloud-based telephony because it provides them with a highly customisable 
solution to quickly and easily deploy in branch offices. Each extension can thus be 
reached reliably at any location and on any device. Simultaneously, the cloud is the 
ideal platform for Unified Communications (UC) and data-driven marketing. Cloud-
based communication solutions also offer advantages in terms of data security and 
reliability, as the providers are generally in a better technical position than the 
company‘s own IT. 

 
Lack of knowledge about cloud telephony service tools, interoperability, security 
concerns, and less suppleness of this technology for all kinds of business models is the 
challenge for the expansion of the cloud telephony service industry. This technology 
also requires improved visibility and accessibility through appropriate marketing 
channels that make cloud telephony services more expensive and less attractive. 
 
But opportunities always give rise to the competition and that’s why the industry is 
becoming competitive. There are new companies coming up in this segment. Some of 
them are working at large scale. But despite the stiff competition, focus of the Company 
will remain on redemption of the available opportunities.  
 
 
 
 

https://www.vynzresearch.com/semiconductor-electronics/tic-market-for-physical-security
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OUTLOOK: 
 
We are witnessing a tectonic change in the business environment of unified 
conferencing, and We believe the growth in revenues and profitability in this domain 
will witness challenging times. To navigate this business challenge, your management 
has decided to invest in R&D of newer domains like design of power controllers. We 
shall be investing in resources to design the controllers which control the electrical 
devices. Accordingly, the teams shall be resourced for manpower, equipment’s and 
alliances. This is an upcoming new growth stream in power efficiency of electrical 
devices and holds promising future. 
 
INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: 
 
The Company has a proper and adequate internal control system to ensure that all 
assets are safeguarded and protected against loss from unauthorized use or disposition 
and those transactions are authorized, recorded and reported correctly. The internal 

control is exercised through documented policies, guidelines and procedures. It is 
supplemented by an extensive program of internal audits conducted by Internal 
Auditor appointed in pursuance of applicable Laws. The audit observations and 
corrective action taken thereon are periodically reviewed by the audit committee to 
ensure effectiveness of the internal control system. The internal control is designed to 
ensure that the financial and other records are reliable for preparing financial 
statements and other data, and for maintaining accountability of persons. 
 
 
FINANCIAL AND OPERATIONAL PERFORMANCE: 
 
The financial statements have been prepared in compliance with the requirements of 
the Companies Act, 2013 and Generally Accepted Accounting Principles in India. Please 
refer Directors’ Report in this respect. 
 
HUMAN RESOURCES/INDUSTRIAL RELATIONS: 
 
The Company’s HR philosophy is to establish and build a high performing organization, 
where each individual is motivated to perform to the fullest capacity to contribute to 
developing and achieving individual excellence and departmental objectives and 

continuously improve performance to realize the full potential of our personnel.  
 
 
CAUTIONARY STATEMENT: 
 
Statements made herein describing the Company’s expectations or predictions are 
“forward-looking statements”. The actual results may differ from those expected or 
predicted. Prime factors that may make a difference to the Company’s performance 
include market conditions, input costs, govt. regulations, economic development 
within/outside country etc. 

 
                                                     *********** 

 



Gaur &f Associates OAc 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To the Members of 

M/s. VIVO COLLABORATION SOLUTIONS LIMITED 

CIN No. U72900DL2012PLC230709 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of VIVO COLLABORATION 

SOLUTIONS LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 

2023, the Statement of Profit and Loss, Change in equity and Cash Flow Statement for the 

year ended on that date, and a summary of the significant accounting policies and other 

explanatory information (hereinafter referred to as “the financial statements”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements give the information required by the Companies Act, 

2013 (“the Act”) in the manner so required and give a true and fair view in conformity with 

the Accounting Standards prescribed under section 133 of the Act and other accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 

2023, the profit and total comprehensive income for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(ICAI) together with the independence requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules made there under, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAl's Code of Ethics. We believe that the audit evidence we have obtai i 

sufficient and appropriate to provide a basis for our audit opinion on n 
AO 
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statements. 5] rrlosasec 7) 
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516, Laxmi Deep Building, Laxmi Nagar District Centre, Delhi-110092 
Tel. : 011-45033133, Mob. : 9313815380 

E-mail : gaurassociates@hotmail.com, camkjain@hotmail.com



Key Audit Matters 

Key audit matters are those matters that in our professional judgement were of most 

significance in our audit of the Financial Statements for the financial year ended March 31 

2023. These matters were addressed in the context of our audit of the Financial Statements 

as a whole and in forming our opinion thereon and we do not provide a separate opinion on 

these matters. For each matter below our description of how our audit addressed the 

matter is provided in that context. 

We have determined the matters described below to be the key audit matters to be 

communicated in our report. We have fulfilled the responsibilities described in the Auditors 

responsibilities for the audit of the Financial Statements section of our report including in 

relation to these matters. Accordingly our audit included the performance of procedures 

designed to respond to our assessment of the risks of material misstatement of the 

Financial Statements. The results of our audit procedures including the procedures 

performed to address the matters below provide the basis for our audit opinion on the 

accompanying Financial Statements. 

KEY AUDIT MATTERS HOW OUR AUDIT ADDRESSED THE KEY 

AUDIT MATTERS 

It systems and controls over financial | Our procedures included and were not 

reporting limited to the following: 

We identified it systems and controls over |e Assessed the complexity of the 

financial reporting as a key audit matter for environment by engaging it specialists | 

the company because its financial and through discussion with the head of 

accounting and reporting systems are it and internal audit and identified it 

fundamentally reliant on it systems and it applications that are relevant to our 

controls to process significant transaction audit. 

volumes specifically with respect to revenue. | ¢ Assessed the design and evaluation of 

Also due to such large transaction volumes the operating effectiveness of it general 

and the increasing challenge to protect the controls over program development and 

integrity of the company's systems and data changes access to program and data and 
cyber security has become more significant. it operations by engaging it specialists 

Automated accounting procedures and it |e Performed inquiry procedures with the 

environment controls which include it head of cyber security at the company in 

governance it general controls over program respect of the overall security 

development and changes access to program architecture and any key threats 

and data and it operations it application addressed by the company in the current 

controls and interfaces between it year. 

applications are required to be designed and 

to operate effectively to ensure accurate |e Assessed the design and evaluation of 

financial reporting. the operating effectiveness of it 

application controls in the key processes 
impacting financial reporting” gf] the), 



company by engaging it specialists. 0 

eo Assessed the operating effectiveness of 

controls relating to data transmission 

through the different it systems to the 

financial reporting systems by engaging it 

specialists. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation and presentation of its 

report (herein after called as “Board Report”) which comprises various information required 

under section 134(3) of the Companies Act 2013 but does not include the financial 

statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained during the course 

of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information; we are required to report that fact. We have 

nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 

the Act with respect to the preparation of these financial statements that give a true and 

fair view of the financial position, financial performance of the Company in accordance with 

the AS and other accounting principles generally accepted in India. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statements that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters relat id 

to going concern and using the going concern basis of accounting unless manage y 

ol 



either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal financial controls relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances. Under section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 

the Company has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

e Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a raters) 

uncertainty exists, we are required to draw attention in our auditor's report to h 

related disclosures in the financial statements or, if such disclosures are Ad ¥ pide 



to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. 

e However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor's 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

{c) The balance sheet, the statement of profit and loss, Statement of Changes in Eq ify 

cash flow statement dealt with by this Report are in agreement with the books dfAce nt;



(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014; 

(e) On the basis of the written representations received from the Directors as on 31 March 

2023 taken on record by the Board of Directors, none of the directors is disqualified as on 31 

March 2023 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate report 

in “Annexure A”; and 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 

with the requirements of section 197(16) of the Act, as amended, in our opinion and to the 

best of our information and according to the explanations given to us, the remuneration 

paid or provided by the company to its directors during the year is in accordance with the 

provisions of section 197 of the Act 

(h) with respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 

best of our information and according to the explanations given to us: 

I. The Company does not have any pending litigations which would impact its financial 

position; 

Il. The Company did not have any long-term contracts including derivatives 

contracts for which there were any material foreseeable losses; 

lll. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the company. The question of delay in transferring 

such sums does not arise. 

IV. (a) The management has represented that, to the best of it’s knowledge and belief, 

other than as disclosed in the notes to the accounts, no funds have been advanced 

or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the company to or in any other person or entity, 

including foreign entities (“Intermediaries”), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, whether, directly or 

indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented, that, to the best of it’s knowledge aad 

other than as disclosed in the notes to the accounts, no funds have been fete 



VI. 

2. As 

the company from any person or entity, including foreign entities (“Funding 

Parties”), with the understanding, whether recorded in writing or otherwise, that the 

company shall, whether, directly or indirectly, lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the Funding Party 

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries; and 

(c) Based on our audit procedures we considered these reasonable and appropriate 

in the circumstances and nothing has come to our notice that has caused us to 

believe that the representations under sub-clause (a) and (b) contain any material 

mis-statement. 

The dividend declared or paid during the year by the company is in compliance with 

section 123 of the Companies Act, 2013. 

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books 

of account using accounting software which has a feature of recording audit trail 

(edit log) facility is applicable to the Company with effect from April 1, 2023, and 

accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 

2014 is not applicable for the financial year ended March 31, 2023. 

required by the Companies (Auditor's Repart) Order, 2020, (“the Order”) issued by 

the Central Government in terms of Section 143 (11) of the Act, we give in “Annexure- B” a 

statement on the matters specified in paragraphs 3 and 4 of the Order 

For GAUR & ASSOCIATES 

Chartered Accountants 

FRN: 005354C 

ie 
S. K. Gupta 

Partner 

M. No. 016746 Place: New Delhi 

UDIN: 23016746BGRWGW4442 Date: 13.05.2023



Annexure - A to the Auditors’ Report 

(Referred to in paragraph 1(f) under 'Report on Other Legal Regulatory Requirements’ 

section of our report to the Members of the Company of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of VIVO 

COLLABORATION SOLUTIONS LIMITED (“the Company”) as of 31 March 2023 in conjunction 

with our audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established 

by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 

Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to company’s policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting records, 

and the timely preparation of reliable financial information, as required under the 

Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 

“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 

audit of internal financial controls, both applicable to an audit of Internal Financial Controls 

and, both issued by the Institute of Chartered Accountants of India. Those Standards and 

the Guidance Note require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance about whether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated 

effectively in all material respects. fo 4 



Our audit involves performing procedures to obtain audit evidence about the adequacy of 

the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected 

depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls system 

over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorised acquisition, use, or disposition of the 

company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may lieexie 

inadequate because of changes in conditions, or that the degree of compliance with dhe, 
2) policies or procedures may deteriorate. 



Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at 31 March 2023, based on the internal control over 

financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For GAUR & ASSOCIATES 

Chartered Accountants 

FRN: 005354C 

== :UAN 
S. K. Gupta 

Partner 

M. No. 016746 Place: New Delhi 

UDIN: 23016746BGRWGW4442 Date: 13.05.2023 



Annexure “B” to the Auditor’s Report 

The Annexure referred to in our report to the members of M/s. VIVO COLLABORATION 

SOLUTIONS LIMITED for the year Ended on 315 March, 2023. We report that: 

In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

(a) (A) The Company has maintained proper records showing full particulars, 

including quantitative details and situation of Property, Plant and Equipment 

and relevant details of right-of-use assets. 

(B) The Company has maintained proper records showing full particulars of 

intangible assets. 

(b) According to the information and explanations given to us and the records of the 

company examined by us, the property, plant and equipment have been physically 

verified by the management in a periodical manner, which in our opinion is 

reasonable, having regard to the size of the Company and the nature of its business. 

No material discrepancies were noticed on such physical verification. 

(c) Based on our examination of documents, no immovable properties held in the 

name of the Company 

(d) The Company has not revalued any of its Property, Plant and Equipment 

(including right-of-use assets) and intangible assets during the year. 

(e) No proceedings have been initiated during the year or are pending against the 

Company as at March 31,2023 for holding any benami property under the Benami 

Transactions (Prohibition) Act,1988 and rules made there under. 

(a) The inventory has been physically verified by the management during the year. In 

our opinion, the coverage, frequency and procedure of such verification is reasonable 

and adequate in relation to the size of the Company and the nature of its business. 

The discrepancies noticed on verification between the physical stocks and the book 

records were not exceeding 10% in the aggregate for each class of inventory and 

have been properly dealt with in the books of account. 

(b) The Company has not been sanctioned working capital limits in excess of X 5 

crore, in aggregate, at any points of time during the year, from banks or financial 

institutions on the basis of security of current assets and hence reporting under 

clause 3(ii)(b) of the Order is not applicable. 

Pra 
During the year, the Company has made investments in a Mutual Fund a 5h 

The Company has not provided any guarantee or security or granted Na 
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vi. 

Vii. 

advances in the nature of loans, secured or unsecured, to companies, firms, Limited 

Liability Partnerships or any other parties. 

(a) During the year, the Company has not provided loans or advances in the nature 

of loans or stood guarantee or provided security to any other entity. 

(b) In our opinion, the investments made during the year are, prima facie, not 

prejudicial to the Company's interest. 

(c) During the year, the Company has not granted any loans and advances in the 

nature of loans. Hence reporting under clause 3(iii)(c),(d),(e) and (f) of the order is 

not applicable. 

The Company has complied with the provisions of Sections 185 and 186 of the 

Companies Act, 2013 in respect of loans granted, investments made and guarantees 

and securities provided, as applicable. 

The Company has not accepted any deposit or amounts which are deemed to be 

deposits. Hence, reporting under clause 3(v) of the Order is not applicable. 

The Central Government has not prescribed the maintenance of cost records under 

section 148(1) of the Act, for any of the goods and services rendered by the 

Company. 

In respect of statutory dues: 

a) In our opinion, the Company has generally been regular in depositing undisputed 

statutory dues, including Goods and Services tax, Provident Fund, Employees’ State 

Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value 

Added Tax, Cess and other material statutory dues applicable to it with the 

appropriate authorities. There were no undisputed amounts payable in respect of 

Goods and Service tax, Provident Fund, Employees’ State Insurance, Income Tax, 

Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and 

other material statutory dues in arrears as at March 31,2023 for a period of more 

than six months from the date they became payable. 

b) As per the information and explanations given to us and based on records 

examined by us there were no undisputed amounts outstanding amounts referred in 

sub-clause (a) above and hence clause 3(vii)(b) of the order is not applicable. 

c) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, there are no statutory dues relating to 

GST, Provident Fund, Employees State Insurance, Income-Tax, Sales Tax, Service Tax, 

Duty of Customs, Value Added Tax or Cess or other statutory dues which 

been deposited on account of any dispute 



viii. 

Xi. 

xii. 

xiii. 

Xiv. 

XV. 

There were no transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments under the 

Income Tax Act,1961 (43 of 1961). 

The Company has not received any loan from financial institution or bank or 

government. Accordingly, paragraph 3 (ix) of the Order is not applicable. 

a) The Company has not raised moneys by way of initial public offer or further public 

offer (including debt instruments) during the year and hence reporting under clause 

3(x)(a) of the Order is not applicable. 

b) During the year, the Company has not made any preferential allotment or private 

placement of shares or convertible debentures (fully or partly or optionally) and 

hence reporting under clause 3(x)(b) of the Order is not applicable. 

a) No fraud by the Company and no material fraud on the Company has been 

noticed or reported during the year. 

b) No report under sub-section (12) of section 143 of the Companies Act has been 

filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) 

Rules, 2014 with the Central Government, during the year and upto the date of this 

report. 

c) As represented to us by the management, there are no whistle blower complaints 

received by the company during the year. 

The Company is not a Nidhi Company and hence reporting under clause (xii) of the 

Order is not applicable. 

In our opinion, the Company is in compliance with Section 177 and 188 of the 

Companies Act,2013 with respect to applicable transactions with the related parties 

and the details of related party transactions have been disclosed in the financial 

statements as required by the applicable accounting standards. 

a) In our opinion the Company has an adequate internal audit system commensurate 

with the size and the nature of its business. 

b) We have considered, the internal audit reports for the year under audit, issued to 

the Company during the year and till date, in determining the nature, timing and 

extent of our audit procedures. 

In our opinion during the year the Company has not entered into any non-cash 

transactions with its Directors or persons connected with its directors and hence 

provisions of section 192 of the Companies Act, 2013 are not applica} 
ff 

Company. [= 



XVi. 

xvii. 

xviii. 

XiX. 

XX. 

a) In our opinion, the Company is not required to be registered under section 45-1A 

of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a),(b) 

and (c) of the Order is not applicable. 

b) In our opinion, there is no core investment company within the Group (as defined 

in the Core Investment Companies (Reserve Bank) Directions,2016) and accordingly 

reporting under clause 3(xvi)(d) of the Order is not applicable. 

The Company has not incurred cash losses during the financial year covered by our 

audit and the immediately preceding financial year. 

There has been no resignation of the statutory auditors of the Company during the 

year. 

On the basis of the financial ratios, ageing and expected dates of realisation of 

financial assets and payment of financial liabilities, other information accompanying 

the financial statements and our knowledge of the Board of Directors and 

Management plans and based on our examination of the evidence supporting the 

assumptions, nothing has come to our attention, which causes us to believe that any 

material uncertainty exists as on the date of the audit report indicating that 

Company is not capable of meeting its liabilities existing at the date of balance sheet 

as and when they fall due within a period of one year from the balance sheet date. 

We, however, state that this is not an assurance as to the future viability of the 

Company. We further state that our reporting is based on the facts up to the date of 

the audit report and we neither give any guarantee nor any assurance that all 

liabilities falling due within a period of one year from the balance sheet date, will get 

discharged by the Company as and when they fall due. 

a) There is no amount to be spent for other than ongoing projects towards 

Corporate Social Responsibility (CSR). Hence, reporting under clause 3(xx)(a) of the 

Order is not applicable for the year. 

b) There are no unspent amounts in respect of ongoing projects, that are required to 

be transferred to a special account in compliance of provision of sub section (6) of 

section 135 of Companies Act. Accordingly, reporting under clause 3(xx)(b) of the 

Order is not applicable for the year. 

For GAUR & ASSOCIATES 

Chartered Accountants 

FRN:005354C 

S. K. Gupta 

Partner 

M. No. 016746 Place: New Delhi 

UDIN: 23016746BGRWGW4442 Date: 13.05.2023



VIVO COLLABORATION SOLUTIONS LIMITED 

315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 

CIN N. U72900DL2012PLC230709 

BALANCE SHEET AS ON 31ST MARCH 2023 

PARTICULARS Note As at 31st March,2023 As at 31st March,2022 
No. * (LAKHS) * (LAKHS) * (LAKHS) * (LAKHS) 

I.|[EQUITY AND LIABILITIES 

1.[Shareholders' funds 

(a) Share Capital 3 201.50 201.50 
(b) Reserves and Surplus 4 1,225.48 1,190.63 

(c) Money received against share warrants 

1,426.98 1,392.13 

2. |Share application money pending allotment 

(To the extent not refundable) 

3.|Non- current liabilities 

(a) Long-term borrowings 5 - - 

(b) Deferred Tax liabilities (Net) - = 

(c) Other Long term liabilities - < 

(d) Long-term Provisions - = 

4. |Current Liabilities 

(a) Short term borrowings - = 

(b) Trade payables 7 

i) total outstanding dues of micro enterprises 

and small enterprises 0.02 0.02 

ii) total outstanding dues of creditors other than 

micro enterprises and small enterprises 51.00 21.35 

(c) Other current liabilities 8 19.79 7.42 

(d) Short term provisions 9 26.39 39.52 

97.20 68.32 

TOTAL 1,524.19 ) 1,460.44 

11| ASSETS 

1.|Non-current assets 

(a) Property Plant and Equipment and Intangible Asset{ 10 

(i) Property, Plant and Equipment 18.53 2.85 

(ii) Intangible assets 0.74 0.74 

(iii) Capital work-in-progress = 

(iv) Intangible assets under development - 

(b) Non Current Investment - - 

(c) Deferred tax assets (net) 6 0.90 0.68 

(d) Long-term loans and advances 11 - = 

(e) Other non-current assets 12 14.29 12.93 

34.45 17.20 

2.| Current assets 

(a) Current Investment 13 806.16 450.00 

(b) Inventories 14 4.96 4.96 

(c) Trade receivables 15 29.47 17.46 

(d) Cash and Bank Balances 16 191.87 632.35 

(e) Short-term loans and advances 17 457.28 338.47 

(f) Other current assets 

1,489.73 1,443.24 

TOTAL 1,524.19 1,460.44 

See accompanying notes forming part of financial 

statements 

In terms of our report attached 

For GAUR & ASSOCIATES 
Chartered Accountants 

FRN NO. br 

Satish Kumar Gupta 

Partner 

M. No. 016746 

uoiN-23 016 H6RARWGN4Z 2 
Place:- New Delhi 

pate-{3 05-202 3 

For and on behalf of 

= SANIAY MITTAL 
Manging Director 

Din No. 01710260 Din 

atineshwar Pathania 

CR@aihi I 

VO COLLABORATION Lrg LIMITED 

val J¢ 
Company Secretary 

AWTPPG44LP BUGPROS24R:” 



VIVO COLLABORATION SOLUTIONS LIMITED 

315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 

CIN N. U72900DL2012PLC230709 
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDING 31ST MARCH 2023 

PARTICULARS For the Year Ended 31st March 2023 For the Year Ended 31st March 2022 

Note No. * (LAKHS) " (LAKHS) * (LAKHS) " (LAKHS) 

Xl 

Xi 

Xi 

XIV 

XV 

XVi 

Revenue from operations: 

Sale of Products 

Sale of Services 

Other Operating Revenues 

Other Income 

Total Revenue (I + I) 

Expenses 

Cost of Materials Consumed 

Purchases of Service 

Purchases of Stock in Trade(Share) 

Changes in inventories of finished goods, work in 

progress and Stock-in- trade 

Employee benefits expense 

Finance Costs 

Depreciation and amortization expense 

Other expense 

Total Expense 

Profit before exceptional and extraordinary 

items and tax (lll-1V) 

Exceptional Items 

Profit before extraordinary items and tax (V-VI) 

Extraordinary items 

Profit before tax (VII-VIII) 

Tax expense: 

(1) Current tax 

(2) Deferred tax 

Profit/(Loss) for the period from continuing 

operations (IX - X) 

Profit/(Loss) for the period from discontinuing 

operations 

Tax expense of discontinuing operations 

Profit/(Loss) from discontinuing operations 
(after tax) (XII-XII) 

Profit/(Loss) for the period (XI + XIV) 

Earnings per equity share: 

(1) Basic 

(2) Diluted 

See accompanying notes forming part of financial 

statements 

18 

772.93 

19 30.20 

803.13 

20 

21 - 

22 309.05 

23 0.73 

24 

25 90.39 

751.98 

1,282.77 

1,282.77 

39.23 

16.51 
(0.22) 

16.29 

158.58 

0.44 

1,322.01 

695.05 

626.96 

34.86 

1.73 

1.73 

626.96 

159.02 

467.93 

28.94 

28.94 

In terms of our report attached 

For GAUR & ASSOCIATES 

Chartered Accountants 

FRN NO. 005354C 

&
 

Satish Kumar Gupta 

Partner 

M. No. 016746 

o- 2 30(63FY ( AG RUG NUYY 2. Place:- New Delhi 

Date: {3 —AC-2 022 

*_Forand on behalf of 

ab ANIAY MITTAL 

. Manging Director 

DinyNo. 01710260 

fa ~~ - 

Pawneshwar-Pathania 

CFO 

AWTPP6441P 

independent bi 

VIVO COLLABDRATION SOLUTIONS LIMITED 
a 

Din No. 06 

Reeta Goyal ) 

Company Secretary. 
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VIVO COLLABORATION SOLUTIONS LIMITED 
315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 
CIN N. U72900DL2012PLC230709 

NOTES FORMING PART OF ACCOUNTS 

NOTE '1' 

Corporate Information 

The company is engaged in the business of providing enterprise voice and data cloud telephony service. It also provides IT solutions for cloud telephony to 
Global Telecom Service Providers. During the year company has also engaged in business of shares and securities. The company is havng its registered 
office at 315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 IN. The company is subsidiary of M/s UC IT Managed 
Services Private Limited 

NOTE 2’ 

2.1 Accounting Standards 

The Company has complied with all the Accounting Standard as applicable to the company under Companies under Section 133 of the Act, read with Rule 7 
of the Companies (Accounts) Rules, 2014, and made necessary disclosures wherever applicable. 

2.2 Basis of Accounting and Preparation of Financial Statements 

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to 
comply with the Accounting Standards notified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The financial 
statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial 
statements are consistent with those followed in the previous year except for adjustments required to complile financial accounts in accordance with the 
shcedule III. 

2.3 Use of Estimates 

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered in 

the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year. The Management 

believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates 

and the differences between the actual results and the estimates are recognised in the periods in which the results are known / materialise. 

2.4 Inventories 

Inventories are valued at the lower of cost (on FIFO basis) and the net realisable value after providing for obsolescence and other losses, where considered 
necessary 

2.5 Depreciation and amortisation 

Depreciation has been provided on the writted down value method as per the rates prescribed in Schedule Il of the Companies Act, 2013. Regarding written 
of MISC. Expenditure, these are being amortised aver a period of 5 year from the commencements of operations of the company or from the year in which 
they are incurred whichever is later. 

2.6 Revenue Recognition 

Sale of Goods/Services 

Sales are recognised net of trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which generally coincides with the 
delivery of goods/services to customers. Sales excludes all taxes. Revenue is primarily derived from IT Services. Revenue is recognised on accrual basis net of] 
all taxes. 

2.7 Property Plant and Equipment 

Property plant and equipment are carried at cost net of GST if any and subsequently at cost less accumulated depreciation and impairment losses, if any. 
The cost of fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended 
use and other incidental expenses incurred up to that date. 

2.8 Employee Benefits 

Defined Benefit Plans 

The Company's contribution to provident fund and superannuation fund are considered as defined contribution plans and are charged as an expense as they 
fall due based on the amount of contribution required to be made. The company has paid their employee statuory dues such Employee Providend Fund and 

Employee State Insuranace on regular basis. 

Retirement Benefit Plans 

Since the employees has rendered their services for period of more than 5 Years Hence the provisions of the various retirment benefits laws i.e. gratuity 

are applicable to the company and the company made the provision for gratuity. 

2.9 Inventory 

Cost of inventory includes cost of purchase and other costs incurred in bringing the inventories to their present condition 

2.10 Earning Per Share 

Basic earniggs per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the number of 
equity Gi ws during the year NR ; k J 

\ 



VIVO COLLABORATION SOLUTIONS LIMITED 
315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 
CIN N. U72900DL2012PLC230709 
NOTES FORMING PART OF ACCOUNTS 

2.11 Foreign Exchange Transactions/ Translation 

Transactions in foreign currencies are accounted at functional currency, 
of the fluctuations in the exchange rate between functional currency an 
which they arise. The fluctuations between foreign currency and functio 
losses in the Statement of Profit & Loss 

at the exchange rate prevailing on the date of transactions. Gains/losses arising out 
d foreign currency are recognized in the Statement of Profit &Loss in the period in 
nal currency relating to monetary items at the year ending are accounted as gains / 

2.12 Taxes on Income 

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Incom e Tax Act, 
1961.Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that originate in one 
period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or 
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect of unabsorbed 
depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sufficient future taxable income 
such assets. Deferred tax assets are recognised for timing di 

available to realise 

fferences of other items only to the extent that reasonable certainty exists that sufficient future 
taxable income will be available against which these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income 
levied by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance 
Sheet date for their realisability. 

Previous year's figures have been regrouped/reclassified/recasted wherever necessary to confirm to the current year's 
resentation. 

Particulars As At 31/03/23 As At 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE °3' 

SHARE CAPITAL 

-Authorised 

2100000 (2100000) Equity Shares of Rs. 10/- each 210.00 210.00 

-Issued, Subscribed and Paid up 

2015000(2015000) Equity Shares of Rs10/- each fully paid-up. 201.50 201.50 

TOTAL 201.50 201.50 

(i) Reconciliation of Shares: Nos Amt(Rs) Nos Amt(Rs) 

Authorised Share Capital 

Opening Share Capital 2,100,000 210.00 2,100,000 210.00 
Add: Increased during the year - = s - 
Closing Share Capital 2,100,000 210.00 2,100,000 210.00 

Issued, Subscribed and Paid up 

Opening Share Capital 2,015,000 201.50 1,479,000 147.90 
Add: Shares issuued During the year - - 536,000 53.60 
Add: Rights/Bonus Shares Issued = = 
Total 2,015,000 201.50 2,015,000 201.50 
Less: Buy back of Shares = 2 z 

Less Reduction in Capital E 

Closing Share Capital 2,015,000 201.50 2,015,000 201.50 

(ii) Rights, Preference and restrictions attaching to each class of shares 

Equity shares 

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to 
one vote per share. The Company declares and pays dividends in Indian Rupees. No dividend has been proposed by the Board of Directors 
during the year. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the 
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares 
held by the shareholders. 

(iii) List of Share holders having 5% or more Shares. (in N 
y { a Cot a 

Name Of§hareholde > 
In % 

UCIT MANAGED SERV Wi3ad 
(IncludingiNdmj 

\> 



VIVO COLLABORATION SOLUTIONS LIMITED 

CIN N. U72900DL2012PLC230709 

NOTES FORMING PART OF ACCOUNTS 

315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 

DEFERRED TAX LIABILITY 

Deferred tax liability 

Fixed assets: Impact of difference between tax depreciation and 

accounting depreciation/ amortization 

Net deferred tax Liability/(Assets) 

Particulars As At 31/03/23 As At 31/03/22 
* (LAKHS) * (LAKHS) 

NOTE "4' 

RESERVES AND SURPLUS 

Security Premium Account 

Opening Balance 385.97 0.05 
Add : Securities Premium raised during the year - 385.92 
Closing Balance 385.97 385.97 

ESOP 

Balance Brought Forward - - 
ESOP Outstanding - 
ESOP Issue 5 - 
Balance Carried Forward - - 

Profit and Loss Account 

Opening Balance 804.66 324.10 
Add: Net Profit after tax During The Year 34.857968 467.93 
Add: Excess provision made last year - 12.62 
Less: Bonus Share Issue - = 
Closing Balance 839.51826 804.66 

TOTAL 1,225.48 1,190.63 

Particulars As At 31/03/23 As At 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE 5" 

LONG TERM BORROWINGS 

Unsecured 

TOTAL - 2 

Particulars As At 31/03/23 As At 31/03/22 
* (LAKHS) * (LAKHS) 

NOTE '6' 

(0.90) 

(1.12) 

0.44 

(0.68) 

(0.90) (0.68) 

Particulars As At 31/03/23 
* (LAKHS) 

As At 31/03/22 

" (LAKHS) 
NOTE '7' 

TRADE PAYABLES 

For Services 

Trade Payables Due to Micro and Small Enterprises (MSME) 

Trade Payables Due to Others 

0.02 

51.00 

51.02 



VIVO COLLABORATION SOLUTIONS LIMITED 

315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 
CIN N. U72900DL2012PLC230709 

NOTES FORMING PART OF ACCOUNTS 

Particulars As At 31/03/23 
* (LAKHS) 

As At 31/03/22 
* (LAKHS) 

NOTE "8' 

OTHER CURRENT LIABILITIES 

For Statutory Dues 

PF Payable 1.30 0.66 
ESI Payable 0.03 - 
TDS 2.83 3.06 
Others Expenses Payable 

Audit Fees Payable 1.14 2.96 
Other Payable 14.49 0.52 
Professional Fees Payable = 0.23 

TOTAL 19.79 7.42 

Particulars As At 31/03/23 As At 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE *9' 

SHORT TERM PROVISIONS 
Provision for Gratuity 26.39 23.60 

Provision For Tax 15.82 

TOTAL 26.39 39.52 

Particulars As At 31/03/23 As At 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE *10' 

PROPERTY PLANT AND EQUIPMENT AND INTANGIBLE ASSETS 

Property, plant and equipment 18.53 2.85 
Intangible Assets 0.74 0.74 

TOTAL 19.27 3.59 

Particulars As At 31/03/23 As At 31/03/22 
* (LAKHS) * (LAKHS) 

NOTE "11' 

LONG TERM LOAN & ADVANCES 

TOTAL - - 

Particulars As At 31/03/23 As At 31/03/22 

* (LAKHS) " (LAKHS) 
NOTE "12" 

OTHER NON CURRENT ASSET 

Preliminary Expense 1.74 2.31 

Add: Incurred during the year - = 

Less:Preliminary Exp Write off 0.58 0.58 

1.16 1.74 

Preopreative Expense 4.20 - 

Add: Incurred during the year - 5.25 
Less:Preliminary Exp Write off 1.05 1.05 

3.15 4.20 

Security Deposit 7.00 

[A 
{ 
5 \ : 's 



VIVO COLLABORATION SOLUTIONS LIMITED 
315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 
CIN N. U72900D1L2012PLC230709 

NOTES FORMING PART OF ACCOUNTS 

Particulars As At 31/03/23 As At 31/03/22 
* (LAKHS) © (LAKHS) 

NOTE "13' 

CURRENT INVESTMENT 

Sbi Overnight Fund Direct Growth 450.00 
No. Of Unit: 13066.015 

Sbi Liquid Fund Direct Growth 499.98 2 
No. Of Unit: 14404.952 

Shares 306 

TOTAL 806.16 450.00 

Particulars As At 31/03/23 As At 31/03/22 
* (LAKHS) " (LAKHS) 

NOTE "14' 

INVENTORIES 

Closing Stock 4.96 4.96 
TOTAL 4.96 4.96 

Particulars As At 31/03/23 As At 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE *15' 

TRADE RECEIVABLES 

Trade Receivable Consider 

Good 29.47 17.46 

Less: 

Provision for Doubtful Debts 5 . 

TOTAL 29.47 17.46 

Particulars As At 31/03/23 As At 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE *16' 

CASH AND BANK BALANCES 

-Cash and Cash Equivalents 

"Cash on Hand 6.94 6.85 
Balance with Banks 

-In Current Accounts 

ICICI Bank Ltd. 15.95 612.56 
-In Deposit Accounts 

Fixed Deposit with Bank 168.98 12.93 

TOTAL 191.87 632.35 

Particulars As At 31/03/23 As At 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE *17' 

SHORT TERM LOANS AND ADVANCES 

Balance with Statutory Authorities 

GST Input 372.26 328.16 
Income Tax Refund 9.56 - 

Others 

Axis Bank Escrow 5 1.08 

Accured Income 64.24 = 

Others 0.06 - 

Prepaid Internet and IT hosting expense 11.16 9.23 



VIVO COLLABORATION SOLUTIONS LIMITED 

315, Third Floar, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 
CIN N. U72500DL2012PLC230709 

NOTES FORMING PART OF ACCOUNTS 

For the year ending on For the year ending on 
Particulars 31/03/23 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE "18' 

REVENUE FROM OPERATION 

Indigenous Sales 

Sale of Goods 

Sale of Share - - 

Sale of Service 

Audio Conference Service - - 
Cloud Telephony Service 747.85 1,282.77 
Unified Cloud Telecom Service - - 

747.85 1,282.77 

Other Operating Revenue 

Dividend Income 25.08 

25.08 

TOTAL 772.93 1,282.77 

For the year ending on For the year ending on 
Particulars 31/03/23 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE "19" 

OTHER INCOME 

Interest Received on FDR 10.10 0.47 
Interest Received on Loan & Advances - 23.23 
Foreign Exchange Earning 8.42 15.54 
Gain on Sale of Mutual Fund 11.68 - 

TOTAL 30.20 39.23 

For the year ending on For the year ending on 
Particulars 31/03/23 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE "20" 

PURCHASE OF SERVICE 

Communication Charges 284.44 365.21 
Internet & Software Expenses 47.25 46.93 
Monthly Subscription Charges 0.33 0.24 
Professional Charges 9.32 13.01 

TOTAL 341.34 425.39 

For the year ending on For the year ending on 
Particulars 31/03/23 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE “21' 

CHANGE OF STOCK IN TRADE 

Stock at Commencement 

Finished Goods 4.96 4.96 
4.96 4.96 

Less: Stock at Close 

Finished Goods 4.96 

495,700.00 
Stock Decreased /{ Increased ) by ~ 4 

\ 



VIVO COLLABORATION SOLUTIONS LIMITED 

315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 

CIN N. U72900DL2012PLC230709 

NOTES FORMING PART OF ACCOUNTS 

For the year ending on For the year ending on 
Particulars 31/03/23 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE “22' 

EMPLOYEE BENEFITS EXPENSES 

ESI 0.33 - 
Leave Encashment 0.95 0.16 
Provision for Gratuity 6.17 6.01 
Provident Fund 6.84 270 
Salary & Wages 293.99 201.52 
Staff & Welfare Expenses 0.77 0.24 

TOTAL 309.05 210.63 

For the year ending on For the year ending on 
Particulars 31/03/23 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE "23' 

FINANCE COSTS 

Bank Charges 0.73 0.18 

TOTAL 0.73 0.18 

For the year ending on For the year ending on 

Particulars 31/03/23 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE “24' 

DEPRECIATION & AMORTISATION EXPENSES 

Depreciation 10.47140 0.21 

10.47 



VIVO COLLABORATION SOLUTIONS LIMITED 
315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 
CIN N. U72900DL2012PLC230709 
NOTES FORMING PART OF ACCOUNTS 

For the year ending on For the year ending on 
Particulars 31/03/23 31/03/22 

* (LAKHS) * (LAKHS) 
NOTE *25' 

OTHER EXPENSES 

BUSINESS DEVELOPMENT & MARKETING EXPENSES 

Business Development Expenses 1.38 = 

1.38 - 
OTHER EXPENSES 
Auditors Fees 0.90 1.48 
Advertisement Expenses 0.14 - 
Computer Repair & Accer. 0.76 0.31 
Conveyance Expenses 0.06 0.01 
Courier Expenses 0.00 0.01 
CSR Expenses 7.75 - 
Custody Fees 0.34 - 
Demat/Share Expenses 3.64 
Entertainment Expenses 0.36 0.20 
Filing Fees 0.13 0.03 
Fees & Subscription 0.09 0.06 
Festival Expenses 0.13 - 
House Keeping Expenses 1.95 0.28 
Interest & Demand On Direct Tax 1.75 4.20 
Interest & Demand On Indirect Tax 0.47 
Loss on Sale of Share 13.12 
Legal Expense - 0.10 
Misc expense 3.51 0.28 
Office Maintaince Expenes 2.80 
Preliminary Expense Write off 1.63 1.63 
Professional Charges 6.36 35.77 
Printing & Stationery 0.02 0.02 
Repair & Maintaince Office 0.08 0.81 
Rent Expenses 35.62 11.34 
Short And Excess (0.00) - 
Telephone Expenses 0.10 
Trade Mark - 0.34 
Travelling Expenses 0.21 
Water & Electricity 6.24 1.08 
Website Expenses 0.84 0.70 

89.01 58.64 

TOTAL 90.39 58.64 

Notes 

Payment to the auditors comprises 

As Auditors- Statutory Audit & Internal Audit . 0.90 1.48 
TOTAL 0.90 1.48 

(= FRYRI05351L 
\Z\ ~ 



VIVO COLLABORATION SOLUTIONS LIMITED 

CIN N. U72900DL2012PLC230709 

NOTES FORMING PART OF ACCOUNTS 

315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 

NOTE '26' DISCLOSURE UNDER ACCOUNTING STANDARDS 

. Related party disclosures 

Description of relationship 

Key Management Personnel (KMP) Mr. Sanjay Mittal 

Mrs. Sonia Mittal 

Mr. Dharam Pal Mittal 

Mr. Dinesh Kumar Goel 

Mr. Raveesh Kanaujia 

UC IT Managed Services Pvt. Ltd. 

Sun Agro Technologies LLP 

Sanjay Mittal Huf 

Mrs, Reeta 

Mr. Pawaneshwar Pathania 

Director 

Director 

Director 

Ind. Director 

Ind. Director 

Holding/Common Director 

Partnership 

Director Karta 

Company Secretary 

Chief Financial officer 

(a) Summary of related party transactions 

Particulars Key management personnel or their relatives 

For the year ending on For the year ending on 

31/03/23 31/03/22 
Fixed Assets Purchase * (LAKHS) * (LAKHS) 
UC IT Managed Services Pvt. Ltd. 24.31 = 

(Excluding GST of Rs. 437580/-) 

Interest Income 

UC IT Managed Services Pvt. Ltd. - 23.23 

Salary 

Mrs. Reeta 3.61 2.40 
Mr. Pawaneshwar Pathania 9.96 6.34 

Rent Paid 

Sun Agro Technalogies LLP 14.00 = 
Sanjay Mittal HUF 14.40 10.80 

In terms of our report attached 

For GAUR & ASSOCIATES 

Chartered Accountants 

FRN NO. 005354C 

= Aw 7 
Satish Kumar Gupta 

For and on behalf of . 

Vivo Nou SOLUTIONS LIMITED 

RAVEESH 

Manging/Director 

DinNo:01710260 Din No. 06707625 
independent Dire€tor.. 

Partner \ 

M. No. 016746 A J Q 

UDIN- 2 3 a 163Y( BG R W 6] Rawneshwar Pathania Reeta Goyal « 
Place:- New Delhi CRO! € Company-Sedretary 
Date: §2-~08- 2022 “ AWTPP6441P BUGPRO524R / 



VIVO COLLABORATION SOLUTIONS LIMITED 

For the year ending For the year ending For the year ending 
- on 2 31/03 Particulars - 0 Sioa 3 on 7/03/2022 on 31/03/2022 

| z x P 

NOTE "16' 

REVENUE FROM OPERATION 747.85 1,282.77 

Sale Of Services 

Sale Of Services- Delhi 

Export sale 387.13 557.00 

Sale Of Services- Mumbai 

Export Sale 213.98 717.16 

Sale Of Services- Noida 

Deemed Export & 

Sale within India 146.75 8.62 

1,282.77 



VIVO COLLABORATION SOLUTIONS LIMITED 
LIST OF SUNDRY DEATCRS 

PARTICULARS 

AMOUNT AS AT 31.03.2023 AMOUNT AS AT 31.03.2022 
Due more than Due more than 
6 months but 6 months but 

More than 3 less than One Due lessthan More than 3 less than One Due less than six years 23Years 1-2 Vears Year six months years 2:3 Years 1-2 Years Year months Global Development Network - - 004 - Grameenphone Ltd 17.18 17.18 Indian Oil Corporation Ltd 0.13 - - - - 0.01 012 - - . Nomura Research Institute India Pvt Ltd - - - 0.04 UNI of Petro and Energy Studies - - - 0.03 VBHC Value Homes Pvt Ltd - - 5 0.04 - - 
= 12.16 . 5 

B 17.18 - 12.16 0.01 | ciz | 0.04 | 0.04 | 17.25 



Trade Payables ageing Schedule for the year ending March 31, 2023 & March 31,2022 
Outstanding for following periods from due date of payment 

Particulars 

Lessthan 1year 1-2year 2-3year More than 3 year Total 
March 31, 2023 

i) MSME 0.02 0.02 
ii) Others 51.00 51.00 
ili) Disputed-MSME 

iv) Disputed-Others 

TOTAL 51.02 51.02 
March 31, 2022 

i) MSME 0.02 0.02 
ii) Others 21.35 21.35 
iii)  Disputed-MSME 

iv) Disputed-Others 

AAQTAL: 
Oi 

21.38 21.38 



Trade Receivables ageing Schedule for the year ending March 31, 2023 & March 31,2022 
Outstanding for following periods from due date of payment 

Particulars Less than 6 6 Month More than 3 
Month tolYear 1-2year 2-3 year year Total 

March 31, 2023 
Undisputed Trade 

receivables — considered 

good 

i) 12.16 - 17.18 - 0.13 

Undisputed Trade 

receivables — 

ii) considered doubtful E 

Disputed Trade 

receivables — 

considered good 

iii) 
Disputed Trade 

receivables — 

iv) considered doubtful 

29.47 

TOTAL 12.16 - 17.18 - 0.13 
March 31, 2022 

Undisputed Trade 

receivables — considered 

good 

i) 17.25 0.04 0.04 0.12 0.01 

Undisputed Trade 

receivables — 

ii) considered doubtful & 

Disputed Trade 

receivables — 

considered good 

iif) 

Disputed Trade 

receivables — 

iv) considered doubtful 

29.47 

17.46 

TOTAL 17.05/57 0 0.01 17.46 

{=r 
2 



Note: 10 INTANGIBLE ASSETS 

Gross Block 

As at April 1,2021 

Addition 

Deletion 

Gross Block As at 

March,31st 2022 

Depreciation/ 

Amortization as at 

April 1, 2021 

Depreciation during 

the Year 

Deletion/ Adjustment 

During the year 

Accumulation 

Depreciation as at 

March 31st 2022 

Net Block as at March 

312022 

Gross Block 

As at April 1,2022 

Addition 

Deletion 

Gross Block As at 

March,31st 2023 

Depreciation/ 

Amortization as at 

April 1, 2022 

Depreciation during 

the Year 

Deletion/ Adjustment 

During the year 

Accumulation 

Depreciation as at 

March 31st 2023 

Net Block as at March 

Computer Software 

15.13 

14.28 

0.12 

14.39 

Computer Software 

15.13 

15:13 

14.39 

Other 

Other 

Total 

14.28 

14.39 

0.74 

Total 

15:13 

15.13 

14.39 



Note: 10 Property, Plant and Equipment 

Gross Block 

As at April 1,2021 

Addition 

Deletion 

Gross Block As at 

March,31st 2022 

Depreciation/ 

Amortization as at 

April 1, 2021 

Depreciation during 

the Year 

Deletion/ Adjustment 

During the year 

Accumulation 

Depreciation as at 

March 31st 2022 

Net Block as at March 

312022 

Gross Block 

As at April 1,2022 

Addition 

Deletion 

Gross Block As at 

March,31st 2023 

Depreciation/ 

Amortization as at 

April 1, 2022 

Depreciation during 

the Year 

Deletion/ Adjustment 

During the year 

Accumulation 

Depreciation as at 

March 31st 2023 

Net Block as at March 

312023 

Office Equipments 

2.90 

0.08 

2.97 

2.74 

0.01 

0.22 

Office Equipments 

2.97 

5.03 

2.76 

0.37 

3.13 

Computer/Laptop 

6.41 

2.39 

8.81 

6.09 

0.08 

6.17 

2.64 

Computer/Laptop 

27.14 

6.17 

8.73 

14.90 

Furniture 

Furniture 

5.76 

5.76 

1.37 

1.37 

Total 

Total 

9.31. 

2.47 

11.78 

8.83 

0.09 

2.85 

37.93 

8.93 

10.47 

19.40 

18.53 



Note : 27 Analytical Ratios 

Current Previous 

Year Year 

March March 
Ratio Numerator Denominator 31, 2023 31,2022 Variance [Reasons 
Current ratio (in times) Total current Assets [Total current liabilities 15.33 21.12 -27.45% 

No Long 

term 

liabilities 
Long term liabilities and short 

Debt-equity ratio (in +short term term 
times) borrowings Total equity - - borrowings 

Earnings before debt 

service = Net profit 

after taxes + non cash 

operating expenses + |Debt service = 

Debt service coverage Interest + Other non [Interest + principle No Debts 
ratio (in times) cash adjustments repayments Interest 
Return on equity ratio 

(in %) Profit for the year Average total equity 2.47 50.20 | -95.07% 

Inventory turnover Revenue from Average total 

ratio (in times) operations inventory 155.93 258.78 -39.75% 
Trade receivables 

turnover ratio (in Average trade 

times) Revenue from receivables 

operations 32.94 16.17 | 103.71% 

Trade payables Average trade 

turnover Purchase Expenses payables 9.43 3.22 | 192.59% 

Average working 

capital (ie., Total 

current assets less 

Total current 

Net capital turnover Revenue from liabilities) 

ratio operations 0.54 0.83 -42.44% 

Revenue from 

aperations 

Net profit ratio (in %) Profit for the year 4.51 36.48 | -87.64% 
Capital employed = 

Return on capital Earning before tax Net worth + 

employed (in %) and finance cost Deferred tax liabilities 3.67 45.24 | -91.88% 

Return on Investment 

Inome generated 

from 

invested funds 

Average invested 

funds in treasury 

investmens 

Note : 28 Foreign Exchange 

Foreign Exchange Earning 

Foreign Exchange Qutgoing 

Rs. 

Rs. I 



VI
VO

 
C
O
L
L
A
B
O
R
A
T
I
O
N
 
S
O
L
U
T
I
O
N
S
 

LI
MI
TE
D 

31
5,
 
Th
ir
d 

Fl
oo

r,
 
HB
 
Tw
in
 
To
we
r,
 

Ne
ta
ji
 
Su
bh
as
h 

Pl
ac

e,
 
Pi

ta
mp

ur
a 

No
rt
h 

De
lh

i 
DL

 
11

00
34

 

{
I
N
C
O
M
E
 
TA
X 

AC
T)
 

A
n
n
e
x
-
|
 

B
L
O
C
K
 

OF
 
A
S
S
E
T
S
 

C
o
m
p
u
t
e
r
 

Of
fi
ce
 
Eq
ui
me
nt
s 

Fu
rn
it
ur
e 

C
o
m
p
u
t
e
r
 
So

ft
wa

re
 

T
O
T
A
L
 

RA
TE

 
OF
 
D
E
P
R
E
C
I
A
T
I
O
N
 

40
% 

15
% 

10
% 

25
% 

O
P
E
N
I
N
G
 
W.
D.
V 

AS
 
ON

 
1.
04
.2
02
2 

A
D
D
I
T
I
O
N
 
B
E
F
O
R
E
 

18
0 

DA
YS

 

A
D
D
I
T
I
O
N
 
AF
TE
R 

18
0 

DA
YS
 

s
u
m
 

DE
LE
TI

ON
 

T
O
T
A
L
 

NO
T 

PU
T 

TO
 
US

E 

D
E
P
R
E
C
I
A
T
I
O
N
 

OF
 
BL
OC
K 

T
O
T
A
L
 
D
E
P
R
E
C
I
A
T
I
O
N
 

C
L
O
S
I
N
G
 
W.
D.
V.
 

AS
 
ON

 
31

.0
3.

20
23

 

17
.8
4 

2.
74
 

5.
76
 

2.
74
 

20
.3
3 

3.
16
 

8.
03
 

0.
58

 
0.
69
 

5.
18
 

2.
06

 

fl 

5.
84
 

25
.6
5 

31
.9
9 

22
.2
2)
 

—
 



V
I
V
O
 
C
O
L
L
A
B
O
R
A
T
I
O
N
 
S
O
L
U
T
I
O
N
S
 

L
I
M
I
T
E
D
 

31
5,
 
Th
ir
d 

Fl
oo
r,
 
HB

 
T
w
i
n
 
T
o
w
e
r
,
 

Ne
ta
ji
 
S
u
b
h
a
s
h
 

Pl
ac
e,
 
P
i
t
a
m
p
u
r
a
 

No
rt

h 
De
lh

i 
DL
 
1
1
0
0
3
4
 

CI
N 

N.
 
U
7
2
9
0
0
D
L
2
0
1
2
P
L
C
2
3
0
7
0
9
 

S
C
H
E
D
U
L
E
 

OF
 
P
R
O
P
E
R
T
Y
 
P
L
A
N
T
 

& 
E
Q
U
I
P
M
E
N
T
 

& 
D
E
P
R
E
C
I
A
T
I
O
N
 

AS
 
PE
R 

C
O
M
P
A
N
I
E
S
 

A
C
T
 
20

13
 

AS
 

Pe
r 
W
D
V
 
M
e
t
h
o
d
 

- 
a
s
s
u
m
i
n
g
 

re
si
du
al
 
va
lu
e 

as
 

0 
to

 
5
%
 

as
 
on

 
3
1
.
0
3
.
2
0
2
3
 

31
-0

3-
22

 
3
1
-
0
3
-
2
3
 

Di
sc

ri
pt

io
n 

of
 
As
se
t 

Da
te
 

of
 

pu
rc

ha
se

 
of

|c
os

t 
W
D
V
 

as
 

on
|E
st
im
at
ed
 

Al
re
ad
y 

ex
pi

re
d|

Ba
la

nc
e 

ye
ar
s 

[A
ss

et
 

us
ed
 
du

ri
ng

|R
at

e 
of
 

De
pr

ec
ia

ti
on

|/
Am

ou
nt

 
 t
o|
Ne
t 

bl
oc
k 

ne
w/
ex
si
st
in
g 

as
se
t 

31
/0
3/
22
 

us
ef
ul
 

li
fe

 
as
|u
se
fu
l 

li
fe

 
as

 
on
 

th
e 

ye
ar
 ( 

In 
da
ys
) 

|d
ep
re
ci
at
io
n 

A
m
o
u
n
t
 

he
 

Wr
it
te
n 

pe
r 

s
c
h
e
d
u
l
e
 

Il 
{3

1/
03

/2
2 

Of
f 

In
ta

ng
ib

le
 
As
se
ts
 

S
o
f
t
w
a
r
e
 

10
-0

3-
15

 
1.
29
 

0.
06

 

So
ft

wa
re

 
31

-0
3-

15
 

0.
43
 

0.
02

 
So
ft

wa
re

 
27
-0
7-
15
 

5.
21
 

0.
26

 
So

ft
wa

re
 

02
-1
1-
15
 

1.
68
 

0.
08

 
So

ft
wa

re
 

31
-0

3-
16

 
1.

97
 

0.
10

 
So
ft

wa
re

 
13
-0
2-
17
 

1.
56

 
0.

08
 

So
ft

wa
re

 
27
-1
1-
17
 

0.
10

 
0.

00
 

So
ft

wa
re

 
22

-0
3-

18
 

1.
51
 

0.
06
 

So
ft

wa
re

 
25

-0
3-

19
 

1.
38
 

0.
07

 

= 
36
5 

- 
- 

- 
0.
06
 

- 
36

5 
- 

- 
- 

0.
02
 

= 
36
5 

= 
2 

- 
0.
26
 

_ 
36
5 

= 
= 

= 
0.
08
 

3 
0.
10
 

- 
36
5 

= 
= 

- 
0.
08
 

- 
36
5 

- 
- 

0.
00
 

i 
36
5 

= 
= 

0.
06
 

- 
36
5 

- 
- 

0.
07
 

1 

' 

n 
ed prs 

' 

MN MNODOLS Im 

Mmmm o;omon om ;non 

O
F
F
I
C
E
 
E
Q
U
I
P
M
E
N
T
S
 

36
5 

O
F
F
I
C
E
 
E
Q
U
I
P
M
E
N
T
S
 

3
0
-
0
4
-
1
3
 

0.
14

 
0.

01
 

5 
- 

36
5 

- 
- 

- 
0.

01
 

O
F
F
I
C
E
 
E
Q
U
I
P
M
E
N
T
S
 

16
-0

4-
15

 
0.
13
 

0.
01

 
5 

- 
36
5 

= 
- 

S 
0.

01
 

O
F
F
I
C
E
 
E
Q
U
I
P
M
E
N
T
S
 

17
-0
4-
15
 

0.
30

 
0.

01
 

5 
- 

30
5 

- 
- 

- 
0.

01
 

O
F
F
I
C
E
 
E
Q
U
I
P
M
E
N
T
S
 

0
4
-
0
5
-
1
5
 

0.
45
 

0.
02

 
5 

0.
02
 

O
F
F
I
C
E
 
E
Q
U
I
P
M
E
N
T
S
 

0
9
-
0
5
-
1
6
 

1.
54

 
0.

08
 

5 
5 

36
5 

- 
- 

- 
0.

08
 

O
F
F
I
C
E
 
E
Q
U
I
P
M
E
N
T
S
 

1
4
-
1
2
-
1
6
 

0.
34
 

0.
01

 
5 

O
F
F
I
C
E
 
E
Q
U
I
P
M
E
N
T
S
 

0
2
-
0
3
-
2
2
 

0
.
0
7
7
9
7
 

0.
08

 
5 

Ai
r 

Co
nd

it
io

ne
r 

10
-0
5-
22
 

Ca
me
ra
 

10
-0
5-
22
 

O
v
e
n
 

10
-0

5-
22

 

Re
fr
ig
ra
to
rs
 

25
-0
4-
22
 

1 

' 

wn 
je) A 

DNNN OVW; - 
5 

36
5 

45
 

0.
04

 
0.

04
 

15
 

32
5 

18
 

0.
31
 

& 
1:

59
 

- 
15
 

32
5 

18
 

0.
00
 

- 
0.

01
 

- 
15
 

32
5 

18
 

0.
00
 

- 
0.

02
 

- 
15

 
34
0 

18
 

0.
02
 

= 
0.

41
 

C
O
M
P
U
T
E
R
 

& 
L
A
P
T
O
P
 

Co
mp
ut
er
 

11
-0

2-
14

 

Co
mp
ut
er
 

05
-0

8-
15

 

C
o
m
p
u
t
e
r
 

12
-0

8-
15

 

Co
mp
ut
er
 

19
-0
8-
15
 

- 
36
5 

- 
- 

- 
0.

01
 

0.
15

 
5 

36
5 

= 
- 

- 
0.

04
 

5 
36
5 

- 
- 

- 
0.

03
 

' 

ww 
ey 
A 

NNN 



UP
S 

UP
S 

Ma
c 

bo
ok

 

B
R
I
D
G
E
 

IT
 
I
N
F
R
A
S
T
R
U
C
T
U
R
E
 
C
A
P
E
X
 

C
O
M
P
U
N
E
T
I
X
 
A
U
D
I
O
C
O
N
 

B
R
I
D
G
E
 

38
40

 

IT 
In

fr
as

tr
uc

tu
re

 
So

ft
wa

re
 

Ms
 

Sq
l 

Se
rv

er
 

Cr
ys
te
l 

Se
rv

er
 

Fi
re

wa
ll

 
Se

rv
er

 

Se
rv
er
 

Co
mp
ut
er
 

Co
mp
ut
er
 

C
o
m
p
u
t
e
r
 

C
o
m
p
u
t
e
r
 

Pr
in

te
r 

UP
S 

UP
S 

Fu
rn

it
ur

e 

Ot
he

r 
Eq
ui
pm
en
ts
 

Di
sp

en
se

r 

Fu
ri

tu
re

 

24
-0
1-
22
 

30
-0
3-
22
 

07
-0
7-
15
 

10
-0
5-
22
 

10
-0
5-
22
 

10
-0
5-
22
 

10
-0
5-
22
 

10
-0
5-
22
 

10
-0
5-
22
 

10
-0
5-
22
 

10
-0
5-
22
 

31
-0
5-
22
 

11
-0
8-
22
 

16
-1
2-
22
 

10
-0
5-
22
 

28
-0
4-
22
 

10
-0
5-
22
 

10
-0
5-
22
 

10
-0
5-
22
 

10
-0
5-
22
 

0.
65
 

1.
74
 

1.
81
 

1.
80
 

5.
00
 

3.
00
 

0.
03
 

0.
11
 

0.
08
 

3.
50
 

2.
50
 

0.
71
 

0.
11
 

0.
50
 

0.
01
 

0.
39
 

0.
60
 

0.
00
 

0.
25
 

0.
01
 

5.
50

 

MmMmmMmOOLOLYwOEeLOVUMmMMMMNMM n wn 

m om LYVWLVUVVwOVwLwUnNMmMMmmMmmMmnm mn wn 

0.
41
 

1.
10
 

0.
63
 

1.
75
 

1.
05
 

0.
01

 

0.
04

 

0.
03
 

1.
22

. 

1.
41
 

0.
37

 

0.
05

 

0.
09

 

0.
01

 

0.
23

 

0.
34

 

0.
10

 

0.
00

 

1.
27
 

% 
0.

17
 

= 
0.

64
 

1.
17

 

3.
25

 

1.
95

 

0.
02

 

0.
07

 

0.
05

 

2.
28

 

- 
0.
34
 

2 
0.

07
 

= 
0.

41
 

= 
0.

00
 

- 
0.
16
 

- 
0.
26
 

0.
15
 

0.
00
 

4.
23
 

T
O
T
A
L
 

53
.0
6 

10
.4
7 

- 
15

.2
7 



VIVO COLLABORATION SOLUTIONS LIMITED 
315, Third Floor, HB Twin Tower, Netaji Subhash Place, Pitampura North Delhi DL 110034 

CIN N. U72900DL2012PLC230709 

Cash Flow Statement for the year ended 31st March, 2023 

For The Year Ended For The Year Ended 
Particulars March 31,2023 Rs. ( Lakhs) March 31,2022 Rs. ( Lakhs) 
A. Cash flow from Operating activities 
Profit/ (Loss) before tax 51.15 626.96 

| Adjustments for: 
i 

Depreciation 
10.47 0.21 

Dividend Received 0 B 
Interest Received 

(10.10) (23.69) 
Interest Paid - = 
Provision for Doubtful Debt E s 
Preliminary Expenses written off 1.63 1.63 
Miscellaneous Expenses written off - 
Discount Paid / (Received) /Sundry Balance W/off- Net 3 2 
Provision for Gratuity 279 0.34 
(Profit)/ Loss on Sale of Investment 1.44 - 
Insurance claim (short) received - - 
Unrealised Foreign Exchange (Gain) / Loss - & 

Operating profit before working capital changes 57.38 605.44 
Movements in working capital : 

(Increase)/ Decrease in Inventories - - 
(Increase)/Decrease in Trade Receivables (12.00) 123.74 
(Increase)/Decrease in Other Receivables - 5 
Increase/(Decrease) in Trade Payables and Other Liabilities 42.02 (233.46) 
{Increase)/Decrease in Other assets - - 
Cash generated from operations 87.39 495.73 
Income tax Refund/ (paid) during the year (32.43) (157.54) 
Insurance-claim received 

Net cash from operating activities (A) 54.96 338.19 

B. Cash flow from Investing activities 

Purchase of Fixed assets (including capital advances) (26.15) (2.47) 
(Purchase)/Sale Of Investment (357.60) (450.00) 
Preliminary Expenses incurred 2 2 
Security Paid (2.99) - 
Advance against Property Forfeitied = - 
Purchase of Investments : - 
Fixed Deposit/ margin Money with Scheduled Bank 2 oi 
Interest Received 10.10 28.69 

Net cash from investing activities (B) (376.63) (428.78) 

C. Cash flow from Financing activities 

Proceeds from issue of share capital/ application money - 439.52 
Share Issue Expenses - (5.25) 
Increase / (Decrease) in borrowings = = 
Interest paid on borrowings : = 
Dividend Paid a = 
Dividend distribution tax = 5%, 
Proceeds/(Repayment) of Short Term Loans (118.81) 27762 
Proceeds/(Repayment) of Long Term Loans - (7.00) 

—~-=CNet dAsh from financing activities (C) (118.81) 704.90 



Net increase in cash and cash equivalents (A+B+C) (440.48) 614.30 

Cash and cash equivalents at the beginning of the year 632.35 ) 18.04 Cash and cash equivalents at the end of the year(Cash & Bank 
Balance) 

191.87 632.35 
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Group are segregated. 

In terms of our report attached 

Forand on behalf of 
For GAUR 8 ASSOCIATES VIVO COLLABORATION SOLUTIONS LIMITED 
Chartered Accountants 

FRN NO. 005354C 

=A Ne 
ing Director independent Director, = 

Satish Kumar Gupta = Din'No..01710260 Din No. 0670762 
Partner < . 
M. No. 016746 2 Zi 

UDIN- 230) 64 36 RG R Wein Yy yy 9. awneshwar Pathania Reeta‘Goyal 
Place:- New Delhi CFO i Company Secretary 
Date:-1 23-0K - 2 AWTPP6441P BUGPR(OS524R Oo 

Place:- New Delhi 

Date:- 



                                       

 

Vivo Collaboration Solutions Limited 

Registered Address:  315, 3rd Floor, HB Twin Tower, Netaji Subhash Place, Pitampura, New Delhi 110034, India, CIN : 

L72900DL2012PLC230709                       

Website: www.vivo.ooo  Phone: +91-7838651690 

 
 

Dt: 05.09.2023 

To 

Manager 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex-Bandra (E) 

Mumbai – 400051 

 

Ref:   VIVO COLLABORATION SOLUTIONS LIMITED, NSE Symbol-VIVO, 

ISIN No-INE0IA701014 

 

Subject: SUBMISSION OF CLIPPINGS OF NEWSPAPER ADVERTISEMENT IN 

RESPECT OF NOTICE TO THE MEMBERS FOR 12TH ANNUAL GENERAL 

MEETING AND E-VOTING INFORMATION.  

 

Dear Sir/Ma’am,  

 

Pursuant to Regulation 30 and 47 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 

enclosed herewith copies of the advertisement published by the Company in 

accordance with General Circular No. 20/2020 dated 05.05.2021 of Ministry of 

Corporate Affairs regarding holding of 12th Annual General Meeting of Company 

through VC/OAVM and other required details  like updation of E-mail Addresses, 

Bank Account Details And E-Voting Information in following newspaper on 05th 

September 2023. 

 

1. Financial Express (English)  

2. Jansatta (Hindi) 

 

Kindly take the same on record. 

 

Thanking You, 

 

For VIVO COLLABORATION SOLUTIONS LIMITED 

 

 

(SANJAY MITTAL) 

MANAGING DIRECTOR 

DIN: 01710260 

 

Encl: As above 

SANJAY MITTAL
Digitally signed by SANJAY 
MITTAL 
Date: 2023.09.05 15:11:55 +05'30'

http://www.vivo.ooo/


LSC SECURITIES LIMITED 
Crater ginger yt} 

Regd. Of: First Floor, LSE Building Fereve Gandhi Market, Lodhiana 141001 
Paneer) 

NOTICE OF 24TH ANNUAL GENERAL MEETING AND BOOK CLOSURE 
Members please may note that the 24th Annual General Meeting (‘AGM of 
the Members of the Company wil be held on 29th September, 2023 at 04:00 
PM. (IST) at First Foor, Ludhiana Stock Exchange Buiting, Feroze Gandhi 
Market, Ludhiana-141001, Registered Offce of the Company, 
Notice is hereby given pursuant to Section 91 of the Companies Act, 2013, 
‘as amended, that, the Register of Members & Share Transfer Books of the 
‘Company for fly pai-up Equity Shares will remain closed from 27.09.2023 
(Wednesday) to 29,09,2023 (Friday) (both days inclusive) forthe purpose of 
‘AGM and payment of énidend. 
‘The dividend of Rs. 0.225/- (2.25%) per Equity Shares of Rs. 10/- each as 
‘recommended by the Board of Directors atts meeting held on 18.08.2023, 
if approved, by the Shareholders atthe ensuing AGM, wall be paid to those 
Shareholders, whose names appear in the Register of Members of the 
‘Company as on 26.09.2023. In respect of Equity Shares held on electronic 
form, the dividend wil be paid to the Beneficial Owners of shares as at the 
lend of business hours on 26.09.2023, as per details fumished by the 
Depositores for this purpose. Ey Svorioc ct he Bere 

For LSC SECURITIES LIMITED ‘Sd 
‘SUMIT MALHOTRA 

(COMPANY SECRETARY) 
(MNO. :A54874) 

HRB FLORICULTURE LIMITED 
‘hh Lat 300R1995PLCO0SAt 

Registered Ofc: A, Ram Nagar, Shastri Nagar, Jspur202016 
Ph +9-141.20908, 230307 Tell), Emattvitdyabo.com, esl: ware h.cale 

NOTICE OF THE 27H ANMUAL GENERAL MEETING, BOOK CLOSURE AND 
EMOTE ENOTING INFORMATION TO MEMBERS Th oe ay en ba 

1 The hal Gove Meng GM of he mbar ot 1B extents he Conny” ‘rhe c Roesny. 27 epee! 20250200 PA as rege fe shad 2 Ram 
‘NaS aguas bean he Boies stout eee fA ig ago. 1 ecto capt he Notes of he 206 AGM adhe Aas Report of be Compan fr te anc 
‘rae ts soe tmp he whe reer res mate Bread eeu acon noe lhe mesa woat es se 

‘ale wth th Conny Depot Parcs wd pyal coast sane hve ee sc [Ter mest bo ave nei er emt Os we Comp eps Poca Arregtre come peta nae o ere Seen B23 
(©The tee fhe 2 AI anh ral Rpo fore Fc Year 02223 avalon be ongnys wins wut con nana oh wnt WSL meena con 

«© suntan Secon el be As wih Re 1th Conan Manager 2d ‘anintaterR, 204 saRoaton of Scr re Exchare Ba na ng (sigore nd OacaceReuenar) epte, 5 reget tember ar eet 
‘rose be Cnganywalronan cased fom Tardy 2s September, HZ esos. 7 ‘Sepa bona fe pron oKOH 

td fh le 2 ot The Companies (Manager bustin eh Sec ans xu Bw ot eine Oc are eon 8b ana veg ayo mee gh on eet pow te arcs eb Ae cea ir doe on en pe cs ea oe 
{rea ee’ Th Company rpg Br HDL prey proven ey 1 yarn ah te shes a bo Comper are ames mene he Camguy Se a ‘ete o AG aol sre on Ea ite 2 Span 28 mayen gt ‘Sana pansncrdy rag nat at ertnad.cnarbeacanpBrnicon sonra pee ‘Srey eed ih HEL el en ng se Dad paw can bed stg vom ‘© tsar te donb ar tar rma 
Charan tg i a aH A Sy 24d a | ‘eS wd Sept 223 Wag oe 08K cs Ts 3 See 23 ‘al atte aoe eeu mare Then trond evcng maa wo eae ein raog 
(Thy rong ough a ape sha be made le tbe A ad meer | ‘ening th Aw te nt aye vot by mot eagle eee Ce gt te A, 
(Tanta tae cat ovo by moe gps PeAG may sted i A (erate ret Oe tap 

(d Apwsnatee nae secordd in regs ol mento a pie of berate aan | ana sponte ao tea Lo. Weny 28 ch aloo) eit wate oma ng eig by alahe AG Te aed proce Iau eee oreo eee a 
(eae of aa pring tremolo. memset Fagen asd ‘eter sf enbe se ean net man or anes Robe ean ot 
‘peo ettng ale calor bag 002250 Membr may ae Src ‘Sheth Kanon Cangay Scere Compan Cova N, 4S ex ena ‘eryaoncom ar abe Rapsee ts ote Conary shew 8, Ram Rae Sas 
= 

Place: LUDHIANA 
Date : 05.09.2023, 

  

   

  

  

  

  

  

        
                 

   

  

     

  

   

    

    

     
   
   

    
   
    

   

  

                   
     

      

    

   

      

     

         
   

  

‘ge spe aps leas ome 
Puce ean ar a Saad iowgey ect : dane 

=== HERO HOUSING FINANCE LIMITED 
ecb eer tera eniene Me 

sceneries ctaty         
    oer tier etrpearsmennrsated 

Poe er scneritt 
‘POSSESSION NOTICE (FOR IMIOVABLE PROPERTY) 

(As per Appendix IV read with rule 1) ofthe Secury Interest Enforcement Rules, 002) 
\Wherees, th untosgnd berg tb Autotzed Oar fe Har Housing France Lino under 
tha Secntzaion ane Rcensbucson a Franca Asses ans Ercan of Secu est At 
2002 and exercise of powers canered under scien {312 read wa nde 3. he Sect 
irre Eerconen ules, 2002, ssi a dora notes 2 meron baw cling upon 
Borowsrstorepey he amountmenoned ine nace wn 6 day rr eee ote set ot, 
The brow hang faa repay he amo. noses hereby eno thebarowes, parse 
2 te pul, in gnwa ta he undersigned has ken possesson of te property doscbos 
farentaown erect powers cored in ud seen alte stro wie 
BothesscRues 
The baron pacar. and he publ m gene ae herby cautoed nto el with he 
rope nan doaigs wn ho pepe lb sujet tha charge ote Heo Housing France 
Liu oan amounted blow long wihitrestbereon ard pera res charges, oss 
tte omeatamenionedbl, 
The brows tinned provisos ofsb- secon 8) of Secon TSof set respect 

aftine salable, oredeembe sere asses 

  

    

  

  

     
  

  

{oan [ame of Obigors) | Date of Darand | Dat of Possession 
Account | Logalieis)egal | NoticelAmount as (Constructive 

No Representatvels) | per Demand Notice Physica). 
HEFLOGIOU | Aakash Poo, | 20082023,Rs. 1847 san] __otaazs 
‘ioooteze2 | sumnacn Chander | ~ as on date 1032025 | Physical Possesien)         

Description of Secured Asetsiimmovable Properties: Al Peo And Pavel OF Eire Scand 
oor Wen Roottorace Reghs OF The Sulup Pepe Boag No, 185 (8 No 19), Book, 
‘a Measung 57 80s, (e 47.66 Sq Mes) KOT Kasra No 288, Sted The Aes OF 
lage: Possanpuc Dah State Del, Colony Known As Ram Dut Erave, Utan Nagar New 
Dalh-110083, Bling Bounded: Noth Road 10 Feet, East Oar Po, Sou Prepay No 
51, est Gal 10Foat Patt Plt B19 
  

  

raisroumon | RAESH OUGGAL am, | ams dis dvers | “Sonawweor | wots. | “mca! pruammares |_sasnouoca. | secrdan wevors | Pomason   
Description of Secured Assetstinmovabl Properties: BuitUp Thi Foo Fon Side ns Wh 
Root Rigs Terace Rigs, Nth Propotonate Area Measvng 75S, 8 Agpox On Property 
Boag Poston Ola, 1278 128 Khasra No, 21/18, iage-Razapus Nhu Moan Garde, 
oc, Utam Nagar Now Dai 11089 wih conon car arn pace a ound oolong 
alg, ener wih al ents matonedn he See Dae Bounded by: Noth: Ober Fa 
name ll Est Other Plot Sau 20 Fie rea West. Oe Falonsana Pat 
THAFDELHOU | PIYUSH KUMAR. ] 12062025. Rs, 1645.58 
2aaac06994 cate 1006 
Description of Secured Assetslinmovable Properties: Al Pace And Pcl Of Bit Up This 
For Fronts, Ls Wh Roo Rigs Ox PetNo 6-354 8-8, Ares Measurag 4259 Yes. Out 
(0F1705q Ys Out OF Kasra No, 246 Ard, Sted In The Revrue Esse Of loe -Matala 
Dah iat Dl Colony KrownAs Si Chand Par, tan Nagar New Den 100597 One ke 
Pang Bounded By North Other Fat On Same, East Road 20, Sov Renaning Porton 
(OFPitNo, 8-8, ast Paton OF Pit 
Die 0508.2031 Place: DahiNCR_ Sd AUboied Ofer, For Hr Housing nce Lied 

SMART FINSEC LIMITED 
(Formerly Known as Keval ui 

CIN: = L74899DL1: 
Reg. Off. F-88, West District Centre, Shivaji Enclave, 

Rajouri Garden, New Delhi-110027 
Email Id:- smartfinsec@gmail.com, 
Website: www.smartfinsec.com 

NOTICE of 26th ANNUAL GENERAL MEETING. 
NOTICE is hereby given that the 28th Annual General Meeting of Members 
of Smart Finsec Limited will be held on Tuesday. September 26, 2023 at 
11:00 A.M. through Video Conference("VC"V/Other Audio Visual Means 
(COAVM’) in compliance with applicable provisions of the Companies Act. 
2013 read with General Circular No. 20/2020, 21/2021,02/2022and 10/ 
2022, dated May 05, 2020, December 14, 2021 May 05, 2022, and December 
28, 2022 respectively and all other applicable laws and circulars issued 
by the Ministry of Corporate Affairs (‘MCA’) and Securities and Exchange 
Board of India ('SEBI)' to transact the businesses set forth in the Notice of 
AGM. The proceedings of the AGM shall be deemed to be conducted at the 
Registered Office of the Company. 
In compliance with the above circulars, electronic copies of the Notice of 
the AGM along with the Annual Report for financial year 2022-23 have 
been sent to all the shareholders whose email addresses are registered 
with the Company! Depository Participant(s). The same is also available on 
the website of the Company i. smartfinsec.com Stock Exchange website 
i.e. BSE Limited at waww-bseindia.com and on website of National Securities 
Depository Limited (NSDL)www.evoting.nsdl.com. 
‘Notice is also hereby given that pursuant to Section 91 of the Companies 
‘Act, 2013, the Register of Members and Share Transfer Books of the 
Company will remain closed from Wednesday September 20, 2023 to 
Tuesday, September 26, 2023 (both days inclusive) for the purpose of 
Annual General Meeting 
‘As per Section 108 of the Act and rules made thereunder read with Regulation 
‘44 of SEBI Listing Regulations, 2015, the company is pleased to provide 
e-voting facility to its members through e-voting system of NSDL. The members 
holding shares either in physical form or in dematerialized form, as on the 
Cut-off date i.e. Tuesday, 19th September, 2023, may cast their vote 
electronically to transact the business set out in the Notice of AGM, 
The remote e-voting period starts on Saturday, 23rd September, 2023 
(09:00 am) and ends on Monday 25th September, 2023 (05:00 pm). No 
e-voting shall be allowed beyond the said date and time. 
‘Members who have cast their vote by remote e-voting prior to the AGM may 
also attend the AGM but shall not be entitled to cast their vote again, 
In case of any queries pertaining to e-voting, members may refer to the 
Frequently Asked Questions ("FAQs") and the e-voting manual available 
‘at wnw.evoting.nsdl.com or contact NSDL helpdesk by sending request 
at evoting@nsdl.co.in or call at: 022 - 4886 7000 and 022 - 2499 7000. 

For Smart Finsec Limited 
Sdi- 

Rajvinder Kaur 
Company Secretary 

    

  

    

  

Place: New Delhi 
Date: 3rd September, 2023 

  

      

TUESDAY, SEPTEMBER 5, 2023 

  

    -Atvatisomont giving notice about regstrationunvor Pat of Chaptor XXI a the Aa! 
[Pursuant to Section 3746) ofthe Compsnios Act, 2013 ane rls 41 of tho 

‘Compan {Authorsa to Rewistar| Rules, 201) 
T-HICETS TETEEY VET WATT PUTANGE OF SIBSSCIOT 2] OF SECON TEE OTE 

CComnpanesAcl, 2013, an appicaton s proposed io be rate ale fifeen days ‘eof 
bul before tne ey of ny days neveafier tne Reysar al NCT of De aad 
Haya ial IOTTECH SMART PRODLCTS, a Parterstp Fim may be ested 
under Par | of Chapler XXI of ine Companes Act 2013, JOTTECH SMART 
PRODUCTS PRIVATE LIMITED, asacompasylnveaty staves, 

2.The pancipaloyscisofine company aieas flows 
To develop, provi, undertake, design, import, export, distribu and dealin 
‘system and application software for microprocussor based information 
-systoms, [oT based smart products, of shore software development projects, 
intmot srvie proviior andsolutions inallarassof application, 

3.A.copyoffteara mamerandu mand aetesofassccaton offe proposed company 
may beunspected al ineoficeat Pot Nb. E520, FF, Palm Ev. Sacioe7, Dwana, 
Ne Dein 10078 

4. Nate needy given thatany person oggctag fos appucaton may communicate 
‘na oyscion i wntag fhe Pegstaral Cental Reglaon Gene CRC}, naan 

Insite of Corporal furs ICA), Flot No. 6,7, Sezio-S, IMT Manes, Dishict 
Gurgaon, Haryana-172060, win tents one caysfiom htedateof puticaiod ofthis 
roles, a.cop ine companyatis esteedofice 

lOTTEGH SMART PRODUCTS: 
{ta Monae 

2Necla Despta 

2023-2408, Dato: 29.08.2023 

abate wn repe.90 in 
  

  

“R004 
[MOUNTED AlR-CONDTONER PACKAGE! 

UNITGUARTITY: 1 SETS: 

eens | 
‘TRACTION MOTORS, QUANTITY:2NOS, 

  

onal 
‘TRACTION CONVERTER, QUANTITY: 1NO. 

MOTOR-COMPLETE WITH PINION. 
‘GUARTITY:2 NOS. 

fos0.2028 3t 1500 hee 
{forst.no.3) and 1610-2028 a 1500 he. 
fforsiao.8) 

Sr Divisional Materials Manager 
[restsoasas Kkhurda Road 

Form No.3 [See Regulation -15(1(a] 16] 
DEBTS RECOVERY TRIBUNAL 

‘CHANDIGARH (DRT 2 
1st Floor SCO 3.3435 Secar17 Chandigarh 
Aina space alloted on ae th Flo al) 

Case No. OA/2000/2019, 
‘Surmans unr sb secon) of secon 1908 
the cl ead wih sue 28) fue of he 

Dat Recover Trounal Proce) Rus, 1983, 

  

Datod this 04" day of Soptom bor, 2023, 
  ; Teystered OliceJ0TS0E, 3a Poor ABAUEET 

FEM CALE| | opp. Mayors Bungsow, Law Garden Road, Mitakal, 
(P Smaii Finance Bank | Ahmedabad - 380006, Gujarat. www.fincarebank.com 

ETS eS eS 

The below mentioned borrower/s have been issued notices to pay their 
outstanding amounts towards the loan against gold facilities availed from 
Fincare Small Finance Bank Ltd ("Bank"). Since the borrowers has/have Exh, No. 19553 
failed to repay his/their dues, we are constrained to conduct an auction Canara Bank 
of pledged gold items/articles on 11 September 2023 between 11:00 AM vs 
= 03:00 PM (Time) at below mentioned branches according to the mode | | _ Ws Mand D Packers and Traders 
specified therein. In case of deceased borrowers, all conditions will be | |]. 
applicable to legal heirs. Please note that in the event of failure of the above | |3) Defendant No. 3- Shri. Dal Chand Solanki Son of Sri Ganga Ram Resdet of Hose aunon, te bankreseves sgt conduct aro avon wip) | ec Pa ine 

Summons 
E-Auction Branch Details (E-auction willbe conducted by using | | meas, os20002019nasisiadbote Herb 

Weblinknttps://egold.auctiontiger.net/) Pest ORaeRapnoa07 20 
DWARKA - 29660001316470, 22660001342910, 2268000Ta7O1E,| [eesti Tevalapeanso sue 
2266001409255 | MALVIYA NAGAR - 2266001172729, 2366000030505 

| PITAMPURA - 23660000749680 | RAJOURI GARDEN - 2366000351498. 
secon 10 ofthe Ac, (OA) fed against you 
or recovery of debts of Rs.48,78,258.74 

Note: The auton is subject oven terms and condiions mentioned in the bid form, 
‘which is made avaiable before the commencement of auction 

    

  

  

  

Rupees Forty Three Lacs Seventy Eigth| 
[Thousand Two Hundred Fity Eigth and| 
Seventy Four paisa only appicaon along 
wencopas of documents annexed) 
naccréance wih sut-sechon (8 secton 90H 
ee Acs, you, the detndans ae cectes as 
noe. 
0) %stow cause win ity days of te sevice 
Jot summons as to wy eet prayed fr shou 
notte grates 
i) To discs partulso propertes or ase 
heen properties and eset spied bye 
lappicant unde seal nner Ao the original 
appicaton, 
i) You ae resined Fam desing wih | 
sping of secured assets or such ter asses 
land popes discosed wnder serial munber 
aA of te xignalapplaton, pening neerng| 
andisposalofteapleaton fe atachmental 
properties. 
fs) Youstatnotanstrby nay of sl, ase | 
aiterise,exest in the ornary couse of his 
business any of he assets over which secur 
erst is created ander other astts an 
properties speifed or disclosed under seri 
hunber3Aotte orginal appicaton witout! 
pri approvaoftne Trbura, 
ls) You shal be lable to account for he sae 
proses essed by se of secured assets of 
oer assets and properties in the onan] 
Jeourse of business and daposit such slo 
proceeds nthe acount marained wih he 
bank or franc instutonstoldng sur 
nierestoversuchasses, 
oware also rected ole te writen staan 
wih acopytteretunishedto the aplicantan| 
to appear before Registrar on 160872023 at 
10:30 AM. fing which he appcation shale 
esr anddeicdin your absence. 
[Given under my hand and the seal of this 
buna onthe date 03082023, 

sd 
Manager 

Fincare Small Finance Bank 
  

reer) 
CIEE eer tee) 

Registered Office: 315, Third Floor, HB Twin Tower, N 
Cease ee Teer nee via 

Website: www vivo.o00 Phone: 

  

  Notice is hereby given that the 12th Annual General Meeting (“AGM") of the Company wil [nu Wega coun eveyone CON a uty Sethptoiy 20850O8ar (eae es toa tlt aes [ssc yon oer 202 itm om ot Sc eet oa ae Sgn any ts Steno cet sh S03 nel 
Jasin ari, 2020, 13% Aor, 2020, O5th May, 2020, 13th January. 2021 and 05th May 2022 resp sa ayy tes ie Se [cesar sao ewes Seo om [tty no yr ogo, ee os a al te nna tn ci ean es le esse be npr tuys eos pp [Sec rh fw ea i Set i i | Sn arn ne ton rt re oa [sess sea ts ie tt Se mse mS ao ee mene St anns ie ie anente macnn 
|incampiance with th provisions of Section 108 of the Companies Act 2013 read wth Rule 20 ofthe |Conpaes Sommer ant Ronnste) es, 2004 anit rm et eS Jorn nt bis om Denn Rouen) Rion, 208 od Sct Str on Gen eng 6S he Company pln tom eg nyo menaer ots rams pas oer ens AGH ron V/ OW ty od singing Hh ou onal Ssie aps Lint S00) The poet |nncnsnteet he neortvin nto oes AG 
|he menor ofthe Campa nn hrs ete pom rin emsterae fom a 8 Joacttaness isan 2025 atte go tte te eng te e eng 0g OA an ext GH venga haber has prmeron etn hen i oa sr eaptl tte Campy son Ca a Oot ing pte hat omens o Many a8 Seems 203 0800 A a doh Stns 27 Serena 202505 00PH Teme ving made sl dy NSO i wn es Oc te wn os oon ety i men trough met esoing est eb potted hangs sabre, Mente wo hve ct ers [noun eg par Sc ay a ns eh ant be ni se bin 
ty pon wo sis shares an 

     

  he member of the Company afte dst of te nate     Registrar ic |aattang shares es oft cat of ato Le Thursday, 215 Septmber 2023 may obtain hog 
|sedprrbr sodnga nav strategist ons te be nate DRT, Chandigarh 
NSDL forremoteevetag than you can us Your exsg se ID and pasword forcast out. ona 
ie Sajes Daas, Practicing Company Seca ha ee appointed asthe Souter serine 
the eve process ina a andvansparent mane. 
Menor woo would tke to exes tor vws oF ask quesons ding the AGM may vgs 

|tmemsanes by sencng request menarng the tame, erat Secoun alo mba, ema | 
| motte rane ‘ovough thoy rested eal to the Company tsoivooooen belo 
| 250 Setembe, 2023 along wth he coy of sine oes ter norton te name and ars | lhe shel, st ated copy of Pater ety dares pol. Sharebalers ang 
Shares in domatwilzed mode ae reuested to opstar update hl oma adresses with hat | pepsi Prins. 
Incase oy ques relating e-voting a atending AGM though VC/OA, members may ets 

the Frequent Asa Questans FAQs) forthe Starches ad ving user marl 
Sharhaders alle tthe download sect of wn evn aden aon al eo 1800-1020-990o 100-724-430 senda request at vtingansal.co no catac Navona 
Secu Dpostry ited, ade Worl AWing 8” Flor, Kamala Mil Compoune, Senapat Bepat Marg Lower Parl, Mutat 4000%3, athe designated onal eatingdwsl.c in 

For Vo Cllabration SelutonsLimited 

Express (2) Limited exnnict Be 

     se: : Date:08.082023 Sonioy ital ManagingDvestay ||| 32873 or om seertsernentn 
Pac: Now Doh maging Director | || Sry manner whosoever. 
    

  

  

ALCHEMIST CORPORATION LIMITED 
Regd. Office: Re, Unit 103, First Flor, Khir Extention in Road Maiviya Nagar, New Delit10017 

‘CIN: L74899011999PL.C088768 | nfo@alchomis-corp.com {011-29544474 
Ne |ERAL MEETING, E: ORMA ND BO Noribrs may peas ole tah 3 Anual General Mestrg (AGM ofthe Menbars of Alcan Corporation Limied (tbe Corea’ wil te 

don Seu, Splember 30, 2023 at 330 pm |S. rowgh Vio Coleen / eter Aud Vu Means VCIOAYR wou he ysl 
presen ofthe Member ata conmon venue. corglance wih he provisos of Companies el 2018 Cte fe) and Res Fanos order 
andthe Secures and Exchange Bor ofa using Obigationané Dose Remurere's) Repuatons, 2015 (he SEB! Ling Repuatons) 
reas with Genera Crores 142020 de Ap 8, 2020, 72020 date Ap 13,2020, 202020 cated May 5, 2020, 027202 ete Jay 13, 
20212202 dsted ay 5, 2022 an 1072072 dale Deore 28,2022 sued by Misty of Corporate Asan Cc. SEBIMOICFDICN 
cie02079 te May 12.200 and SEBIMOICFDICMODCIRIP2O2V eas January 15, 202% and SEIMOICFDICMODCIRIP202062 dae 
May 13, 2022 and SESIMCICFOIPOD-2PICIR2Z3 doled January 5, 2023 sued bythe Sects and Exchange Soar of Ina (SEB!) 
esate colocivey refered o a5 ta Crcalas),)o Kana the busnesos as se fom inthe Notice of he AGM (Nolce), whch wilt 
restos fr eanverng he AGM 
Incompiace wih the tovementined Chars, he Noe of the AM alng with te Annual Rep fete onal yar 222-2023 wie sent 
ue cae oy reugh eecronc ode hase Menbers whose emai adsesses are ested th Company Rei and Share Transat 
Agent CRTA")Oeposry Partant DP") The Nose of AGH along wh Arnal Rep fox the rancialyear 2022-2028 wl aso be made 
arate onthe west of the Company at mv alchars-cor cam, onthe websteof the Companys RTA ie. Syl Financ Sevices Peat 
Lines a wen skye com. Aina, these wl sso be avlble onthe wbsies ote Sk Exchanges ie BSE Lites (BSE 
wwbseinaa com and Nazoral Stock Exchange ola Lintas('NSE") at wavnseinia.com a also one webste of Cental Depeston Services (ca) Lnte /CDSL" at wrwevotngingia com 

voting 
Incamplance win Seton 108 of The Compares Act, 203 (the Ac) ead wth Rule 20 The Compares Managment and Aino) Rules, 
2014 a8 amendod tom tne oti, he Sorta Standard on Ganaral tings (SS-2) suo hy ha Insts of Conpary Seca of nga 
and Roglaton 4 fe SEB (Ling Obigaonsané Dacoure Regurenorts) Regalia, 20, he Company proving ha acy of ent 
eng be transacted atte AGM an fr is purpose tbe Company has engaged te sens of Natoral Secutes Depot Lied NSDL’) 

  

      
    

  

  

  

  

         

   

Mere cn ate and paral n he AGM rough he VCIOANM tli ony The strato fojoning nt maner of parcpaton ine AGM 
and ier lear details willbe proce byte Company te Notze ofthe AGM Members atening the AGM tough VCIOAM sal be courted 
er tre purpose of reckoning te quran under Secton 103 of he Act. Acoringy, lease roe ta, no preson Ras been made atnd and 
petit nthe G0" AGM af he Company in geen, 
Merete e-voing aly sal crane on Wednesday the Zh September 2028 from 9.00 a.m. (ST) andendon Friday the ith September 
2123 at 500 pm. ST}. Tose mendes, who wl ba present n te AGM Brough VCIOAVM faci an ave ol cast he vle on tarsus 
ou retee-velng and ae oherwse rl bared tom dongs, sal be eg lo ast ha evo aug AGM 
Apeson whose rame's recordin he Retr of Mees as one Cutt Dat Sala, 29*Septomber, 2023 oly shal be ened taal 
ie acy of emote e-oeng evotng athe AGM, 
Ary gesan who acqures shares of he Company and becomes & Member ofthe Company str he dsp ofthe Noe and hal shares a 0 he 
Cuter Ose may oan he logins ard pasword fx emote even by senig a request at ewtnginsdl con, 
Te detaled nstucsons ore eotng ae provided in te Notos of AGM 
Book Closure: 
Notice pusuat to Seton 9t of th Compares Ac 2013 and Rogan 42 & 47 of he SEB Lsting Obigators and Discosie Regutonenis)| 
Rogulabons, 2015 herby ven a the Register of Members and Shae Transfer Books of th Company shall remain closed from Sunday | 
September 24, 2123 o Saturday, the September 20,2023 (bth days inclusive) or ha pups of AGM. 
To ensue nly cept of Note of AGM and onal Repo 2022-23, he martes ae rouse to eit! pda ta eas contac 
rierberin the lowing anne 
Incase of physial holdin: Meer may end an oa request othe Company at inlocheniscomcom ong wt: 
+ scanned copy ofthe signed requester mening Nae, Fl Nunbe, She ceriicae number, comple adress, ema acess and moble 
rut ant 
scanned copy of sl-stested PAN car 

Fura sarholer may ao vt he webste wnsylea.com and update hr a contact ume harec, 
insassof Demat Holding; arbre hing sharsindematnsios amare equststo rege update hr ema odcesees wth leant 

| Depsiony Partipant 
Th dela wl also be arate on ta wobste fhe Company at wali cor cm anon he websie of RTAat ww shal com Th 
og credentials casting ote vough evoing sal be ade avaiable te merbers hugh era 
Incase of any queyigievarce pairing in Evoing, peas vi Help & FAO'S sen of anv tuna com or contac ou RTA, Mis Syne 
Franca Series vale Lintog O-ISA. It lor, Ota India Area Pnased, New Dehi-‘10020, Contact No, O11- aDastte67, 
ovr 25er262-89. 
is inomston « bing issued forte imation and benefit fe maners ofthe Corpany in compliance wie relevant Clr as rete 

      

By order ofthe Board 
For Alchemist Corporation Limted     sa 

ice: New oa Meena 
Date: 04082023 {Company Secret

ary 
& Compliance Oct) 
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aE N ed PN ded 313) 

BCC ifice Complex, (East, 

Asselsand Eniore mentof Secunly Inert Act, 2002| 42002) andes 
‘nh ule 3 of Secunly nbres! [En cement Rules, 2002 stued ademand ratce aled02032023 published on 08.06.2023 and 
corrigendum on 1706 2023 1n Wo leading Newspapess, caing upon the Boviowers Mr. Mana] Kamath tb repay the amou 
mmenionedin the obice beng Rs, 9343,133% (Rupeos Ninoty Throe Laks Fory Three Thousand One Hundrod Thirty Thre 
Only) 2s 0n 09122022 with futher interest and logal sponses thereon vali 80 days fom the dae of the reo ofthe 
sad nice. 
‘The boscvers haw faledto repay theamounl eoicess hereby vento he borers andthe pubic ngenerthalthe under 

has aken possesaonaf he propery descitedheren eles, nexercsect pers conferddon fm under sub scan [af seco 
{S0féct eadwth ued offhe Secunly Interest [Enforcement)R ues, 20020n hs tt day of Septemabsrofthe yea 2023, 
The tovioversin pricular andthe ulin g> nerds herebycauionednctodea wth hep operty anda dealings the prope 
val be subyetfa Ihe charge af IDBI Bank Lid for an amount of Re, 95,43,133!- (Rupees Ninety Three Lakhs Forty Thred 

Thousand One Hundred Thirty Three Only) 2s 0n09.122022 vthlegalexpenses anticetest thereon 
The tavowes'alfentonis ined o rowa.ans ofsub secion |2)ofsection {Sof he Ac, nespect of ine avalatie, ovedeon 
secuedaseets 

DESCRIPTION OF THE PROPERTY 
Al hal par and parcel ofthe property consisting of Property Plt nolHouse no, N 188, IG Duplex, Block N , Sec 12, Pratap Wha 

(Bhan aba 201012 bgethewthall and'anguarfhestwucues anderectons thereon, toh present and ue 
Ead- Howze No.5 ‘Wesl-20 FeetWie Read 

Novth- House No, N15 ‘South-20 Feel Wide Road 

  

  

ST eer SUS nA 
Corporate Office : 425, Udyog Vihar Phase IV, Gurgaon-122015 (Haryana) 

Ph. :0124-4212530/31/32, E-Mail: customercare@shubham.co website : wwn.shubham.co 

POSSESSION NOTICE (FOR IMMOVABLE PROPERTIES) 
‘Whereas the undersigned being the authorized officer of the Shubham Housing Development Finance 
Company Limited (hereinafter called Shubham) under the Securitisation and Reconstruction of Financ! Assets and Enforcement of Security Interest Act, 2002 and in exercive of powers conferred under Section 
13(12) read with rule 3 of the Security Interest (Enforcoment) Rules, 2002 issued demand notice calling 
upon borrowers to repay the amount within 60 days from the date ofreceipt ofthe sald notice. 
The borrowers having failed to repay the amount, notice is hereby given tothe borrowers and the public in general 
thal the undersigned has taken possession ofthe propery described hereinbelow in exercise of powers conferred 
ln him under Section 13{4) ofthe said Act read with rule 8a the Securityinterest Enforcement) Rules, 2002 
‘The borrowers in particular and the public in general is hereby cautioned not to deal withthe property and any dealing with the property willbe subjectto the charge of Shubham Housing Development Finance Company Limited 
foran amountdetaled below andinterest thereon. 
The borrower's attention is invited to provisions of sub section (8) of section 13 ofthe Act, in respect oftime 

le, to redeem the secured assets. Detals are as below: 
  Seer hat 

Upper Gourd Poor witout Rot Rie, Property No, 318 ava Nor 87 Shute te ars of Vilage Nawada and he Colony Town es Mahan Garden, Block - Extension, Um Nagar, Mew Dotir038 
PsN 134, Por (on Sd, We ol igs Kara No. 653, 
Vil Nawada Maza Hasta, Mohan Garden, Uttam Nagar 

Dol 0059| 
Second Four "Sad Foo” Pa of Propary No.8 adreasurng 4 

Yas. Kasia No. 7868.71 Staad in The Revenue Esta of 
lage Hastslabaci known as Om Via, hase Utam Nagar- 
008 

Krsna Mohan May, Paria lv 
  ‘canv2onsc0e05025652, 2006-2008 

Saal Sigh, Kamla Ka 

| Boel ovononosoiaen, Sun, Dera Vishwharma 20952008         
  

PLACE:- GURGAON, 
04-09-2023, 

‘Authorized Officer, 
‘SHUBHAM HOUSING DEVELOPMENT FINANCE COMPANY LTD. 

PHOENIX INTERNATIONAL LIMITED 
CIN: L74ag6DL1987PL.c030002 

‘Regd. Ofc: 320 FLOOR GOPALA TOWER25 RAJENDRA PLACE NEW DELHI 110008, 
Ph: (tf) 25747686, 2575 1894/98/96 Fax No. (81-1) 2575 199738 

‘Website: www shoenixingia com: Emal:complance@phoenixingia.com 
NOTICE OF 36TH ANNUAL GENERAL MEETING 

1. Nato herby given athe 36" Anna Genera Maing (AGE) of Phoesxnanatonal Lites (he "Company shaded be tald on 
Wares, 27" Setenbe 2023 1050 PML (ST) Bveugh Video Conferenong VC") Other Aud Visit Means (OAV) compliance 
Wl te lori Cult by Be ny of Corse er and Secttes and Exchange Boao da ‘Cou’ and comanoe 
‘he ross ofthe Carpi Ae 2013 (eA), Sovetaa Stands? and he SEB (Ling Obbatrs and DisdosureRaqurenns) 
Repilains, 2015 (SEB Lising Rotors), mtu he phys presence ofthe meres io tansct he Orary and Specal Busnes 2s 
‘Hatin the AGMA Notes, 
In comptance wih he above cous, elector copies fhe Noo he AG long th he nual Report fo Be Fant Yar 2022-2028, 
as ben st vough ral al te members whose eat adresses ar reitres wih he Canary or wih hel respecte Depostnes 
Depository Patopanis ad NAS Serdces Ltd he "Repstar), The oman fa Nats aleng wih be Anal Report has oan compels 
‘on Saturday, 02" September, 2023, 

2. Intems of Sacto 108 of te Ac. reat wit the Rule 2 of he Companies (Management ané Adina) Rules, 201 and Replton 44 
the SEB stn Regulators, the Crpay pleased 0 rode Is nombos wi the rome e-etg fait cal he vole estoy on 
the Resolutions) maronedin the AGH nee sng eleconc ving palm pouded byte Regist The Boas as apport Ann Co 
Chartered Accounts as sone soutnang teen prooes aa an tansparent mane. The members may note he folowing 
2 Menbershalding shares son ecu date. 20 September, 2028 may ca hr vote Becton on business a tot AIENatoe 

rough such ema eng. 
bay person, who aoqutes shares ant becomes a mabe ofthe Company at ening the Nose and olin shares as on tre oto de 

|. 20 Septet, 2023, may eta te lag ID and passwor by sring a equest Rega Hower. you we aad reptered wih 
‘he Regstarforrte eng ten yu cn use your esting User Dard pas fr casting your ae 

«The remet evoing peas begs at 910A (ST), on Sunday, the 24° September, 202 and wild at 500 PML(ST} on Teséay. te 
28" Septonaes, 2023 The remote evoing sel ne be lamed Deyo he sid de ad ead the renee evetng matule sal be 
‘sbi by he Reser voting eee 

4. Ay person whose name reared the Roger of Members inte Register of Bene Onner mained by the Depestor as on 
‘ato at, shale erie i vale fly erate etna, patcatrg n AGM troun VOIOVAM and esotng atthe AGN. 
Members who Rave aad cst hoe tough emo ecg, pets tbe AGM, wb eget tnd paricpate ine AG. However, 
‘hey wi not bee vor aga dng the mesg, 

{Members may note at he Note of AGA ad the Amua Repo fox Fri! Yea 2022-2073 ae alo avalatleon te Carpay' ebst 
‘ww haere cm (cle of vest Reaon Menon Atal Rep} aswel a on the websieo BSE Lites wane com 

| case members have any ques rearing evoing|atendng he mesing rough VC. Passe coict Mr Sharan Manga Geer! 
Manages, 34, 2 Floor Block T Oita nasil Ett Phase 2 Road, New Del 10020, eva; fo@massaricom, coat no +8 Tt 
2538 72818218 

$3. BOOK CLOSURE: Pusan Seton 9 ard tar plate povson ofthe Act ard Requaton 42 o SEBI Listing Requatons, the Regie 
‘of Menbes and Share Taster Books of the Company sha renain closed fom Thursday, te 21 Sepeber, 2023 Wednesday, he 27° 
Seems, 202 fot ay ini) far he purpose of AGM arte Fanci Yor 202-2023 

Members are requested to carefully ead althe Notes as se out nthe Notice of the AGM and in patcua, structions for jlnng the AGM 
‘and manner of easing vote though Remote voting or e-voting faclity during the AGM. 

      

  

  

    

  

  

  

   

By order ofthe Board of Directors 
For Phoenix intematonal United 

sa. 
render Kumar Makar 

Dat: th Soptombor, 2028 ‘Company Secrotry& 
Pace: New Osh Compliance ote 
  

  

ar Eee) 
Recetas arte) 

Oecd 
‘Appendix ~ I-A [See Proviso to rule 6(2)] 

‘SALE NOTICE FOR SALE OF MOVABLE PROPERTIES 
E-Aucton Sale Notice For Sale of Movable Assets under the Securisaion and Reconstruction of Financial Assets and Enforcemental 
Secu IntrestAct, 2002,read with Proviso to Rule 62) ofthe Secury Interest (Enforcement) Rules, 2002. 
Notices hereby given tothe pubicin general and in particular othe Borrower(s) and Guarantor) thatthe below described movable| 
properties hypatnecated charged to the Secured Cri, the Physical Possession of which has been taken bythe Authorsed Office 
State Bank Ofna, the Secured Creditor wilbe sokdon “Asis Whereis" As iswhatis" and whatever thereis"on 10.10.2023 (mention 
date ofthe sale), forrecovery cf belaw mentioned amounts due othe secured creditor rom the below mentioned Borrawers 
Thereserveprice andthe eamestnanoy deposi wilbeas mentioned aginst each BorowersandAssatDetals. 

Road, South Ex.4, New Delhi-t10049, Email: sbi.1668: 

  

  

[SNe] Name of Borrowers] Loan Alc No| Total O/s [Reserve Price] EMD ‘Assot Details 
  

1 MeArpit | 36042774087] Rs 7,10,176- Rs, 33,575" |RoNo. DL 12002178 
Model-S-Cross Smart Hybrid Deta 
Coior- Blue 
Engine No: D13A6707212 

Chasis No. MASFNEB1S00210810 

Rs. 3.357501 

  

2 | WeSanisen | 36022360807 RONO. OL 120K3623, 
MODEL Chevrolet Beat L$ TCO1 
ENGINE NO. 22161825GY7X0297 
[CHASIS NO.: MAB8FBGNGGTOO7ASS 

Rs. 3,24762h| Rs. 72,250 | Rs. 7.2251. 

  

35956908477 RONO, DLECAGAO26 
MODEL: Renault Loogy DC! RXE 
usRGW-d 

[COLOR White 
ENGINE NO. E021607 

[CHASSIS NO; MEEISRGW4FBO0432¢ 

‘Mr Ranjeet Singh Rs, 60,5251 Rs. 1,27,5001-| Rs. 12,7501 

  

36785791991 RONO.DISCOLsTES 
MODEL Marui Swift VDI BSIV 
COLOR: Siky Siver 
ENGINE NO. 670089 

[CHASSIS NO. MASFHEBIS00C42400 

4 [ir Manoj Kamar 
Panda 

Rs, § 42,2831 Rs. 3,01,7501-| Rs. 80,4780 

  

RONO. UPI40G7787 
MODEL: Honda City 1526 VT(E 
VTEC) PETROL 
ICOLOR: White OF 
ENGINE NO. 15215304985 

[CHASSIS NO. MAKGN659BH4300714 

5 | Ms. Archana Kumar 
‘Me. Amit Kumar 

{35557747132 Re, 1,58,9842 | Rs. 680 000 | Re, 68,0001 

  RONO.DLSCCPTA6T 
MODEL: Manu Sif LX! 
|COLOR: Pear tic White 
ENGINE NO.- K12WN7249163, 

[CHASSIS NO. MBHC2C53SJE180682 

6 | Mcindrajet | s7riroarata | Rs. 261,144 | Re 269,500) | Rs. 26,350               For detaled toms and condone ofe sae, please teri telinkmsloeconmerce comvauctonhomelbapi”         Date: 05 09,2023 Pace: New Del) ‘Authorized Officer, State Bank of Indi 
  

  New Delhi



HH cau sis fairs MANOMAY 
(Office: 12 Heera Pang Market Pur Road, Bhilwara - 311001 {Rajasthan India 

Pic - D94B0- 26903 Email: yklasdha@hotmail.com Webishe: www.minomaptesina.con CIN:L1 8101 RI200PPLCOZESLT 

Vl eles un ds ds wed] od Een 
erature, seve fl even we ev] aterm, 2000 (CEE 5 wae sit gafie si ad 
(ia ait ty waa waa ff, 2s | td orendstom) ffs) fs woo in 
seq, sithem fm wen B fos eben alten svn ail is veer of Bio (wlio) sie, 26 
Fister, 202 3 ord cat n-00 wh  Sre) 2, fem rom wee, vs, afew 319001 TE (om) 
or seller or sol | offers eb arf saber ds ven cre #1 er Eset fs Fo fen vm Beam 

gon erm Foy Rérvem mem | 

eric ll ees Fr ds en sli qe) om ifm 04 Five, 202 i ice ds wel dered mt 
everffoum sibe dn seem & drm wen Bb, Brands iver odd emer Bcf offal 8 wn cide & 

tir fa wif ds we efile Feu ort wf exif ofl Evers + 
http: imanomaytexcindia.com/annual_repart.himi, https: www. bseindia.com/, 
https: \'www.nseindia.com ow i soe §| 
Fem wea win, Sos eifeees, fief mel dratel ds din 2s. Frost Fre olf ore 
ashi & move ufisen in wlemest dn om vidio ds wa A Fg fers | 
wie sft, 2003 of a 01 ad moet i Frm 0 ds 3 we =item fe men ® (omioe ad 

wre) Fev, 2004 oly del is Fewer a2 enfin five site wrersderseen sievvesasan), sew! om dfn 
si wii oi few i re 20 Flan 2023 # 26 Tiwiar, 2023 om as vl (ET Re aff | 
we nif wits oe sidan 10 fader 2020 madi) 
Fersait oit Fever een ds Flv mel dh aogier Bo opener ern fem Beefs ih eet dfn emi 

si Sif 7 1 Sp tiv: 32, BOE Ae, OF 1, Hier, TER 311001 RE OF HE | 
$n cs@manomaytexindia com , GRE: 01482- 246983 | 

apt wei drm fe fiefs 
mato 

mF drs \ 48 in oF 
Eis 04-09-2023 wr Al 

BEE bide seal fafics 
Yollpd Fre: 1138 Ate, TRE Je, 23, IRE 9S, TE feeli- 110001 

BI +. 011-43621200, Ba ¥. 011-41501333, 
BRETT: U74899DL1994PLCO57651 $a SMES: nghai@landmarkholdings.in 

Lich 
TEAR AT & WRI § HT 208 arfife aH dow (ToleH) gwar, 29 Rar, 2023 
a re 
TRA B ory fA Fw (RN) / a Siifedr fagera wee (Siedies?) ger & we 
9, HU Aff, 2013 SiR SES dE a9Q TY IH ® AN] WEEE der ARE wie 
wd fafa 98 (EEE Sf oR dadiae snawadare) afew, 2015 & Aer s9@ aga 
SR fe rg wf ar] uRust @ squad | mafia a org | 
SIRIH IRUAT & gue H, 31 AE, 2023 $F GAG fg af @ fog welts @ gee iv 
iff ROE 1 goagi@e afd 59 Wf Tew @f 99 EF sha ams) 
Ho / feutfore wienfrat @ wer dolled 2 
BOAT ue Fel BF Ae # fuga off wal Ww goEgNE "eH 9 de sien al 
Gee ga Bee we 2 | SAT 9 wala fave ga gor & 
1. ToigH & gE H Eid amr ara of seegie mem 9 waeE grr feted 
far Sm \@ar 2) 

2. Ree $—aIfdT 26 fdeR, 2023 ®F Gag 9:00 ao Yo BATT | 
3. Ree aif 28 fciaR 2023 ® 9M 5:00 qo FA BNF | 
4. golagiHe AEH J AT TlH § Haq dx Buren REiRG Bye @) deals aii 

22 Ryder, 2023 21 
5 ®I of @Rp, of FUN & WIR A Heal § SIR TOYA BF GET AS & IIE BIA BI 
TE FF WI 2 oR de-—oiin fay, ar 22 fader, 2023 96 IWR EAT 9B 
evoting@nsdl.co.in TR RE ATH AMT FEL SR THIS WE HY GHA © | 

6. 9a HF © fo ®) Af & fay SW afr ofik 999 & arg tIuasivd gRT Ree 
Safe Heya HT EM HY AT IT &R Ue IR ASW EN fH Ig wR die sd 
fy 9M & 91g, S9 39 Gon ® orga Er &F weft @) Saif 9 gfe veins 
# SUE Hs WE: TM) Uh Ae FORT TOigA 9 ug REE aif RT rue de 
rel 8, 98 fl oiled § 917 of Aad 2, afd" aT die Siad & ghar FE 81; |) 
tw fh Sas 99 dein Af w® Jel & forex J wr feuifsed grr g9mg 1y 
are Tiferdl © IfoRER § TO 2, Had 98 § AGH @1 <1 glans ar Ree 9 
ATH A Told # aif a1 $-aIfET BT Ar 98M ®T EhaR ENT | 

7. wligd or [ified wuaEiva 9 d9wrge https:/www.evoting.nsdl.com WR Sueiel F | 

8. f&dll 1 ged & AH H, aU www.evoting.nsdl.com & SISTA FAN UR SUI 
IMRIRGT & fy RR q8 oF dad ued (Quay) SiR Iweel & fog aif 
SUITE! Heel &T Fed of Fahd § AT evoting@nsdl.co.in TR TF TRE 99 Had § 
AT TABIT HER 022 48867000 / 24997000 UR Hf] BX Wil goldgi@d HEgH I Haq 
IS Riera &1 |e fl ee 

AMAT BF Atel! 20d arffw ome So@ @ THT 22092023 U 29092023 (QM! fad wifi) 

TH dq BI | 

Fa oe Pea fear ffs 
a /— 

7% feel RT FIR TF 
04 Rar 2023 fre 

[£3] wre foie fates 
CIN: L65100DL1994PLC058837 

USighd HEI: TH-6, @h T acl, UX Solieh Whe, HET chellfi—oh 

TE faoei- 110048 
BUNS HAST: ai-22, Werd—4, ATST-201301 

aedEe: www. fslindia.com, $e: secretarial@fsltechnologies.com 

THIGH: 0120-2534067 

29¢lt antiier |reaRur ww, foie g-etan ver 
JWeh §¢ BIH hl Gal 

TAGERT Giada a § fF sheet sifufem, 2013 % AF] §9 9c! IEEE! qe Sek sf 
fff Freel Ton ehfaRe rl Hemera BN SY weer fof 5 WE, 2020 WF wer fod weer ff 
§ 31d, 2020, 13 31, 2020 qT 13 Sa, 2021, § fE=R, 2021, 14 fF=R, 2021 9201 5 WE, 

2022 (VMfees ®9 J THE aR’ TRE) oF Tue § Wears Regie fafaes wt 203t 
eR TIRE THT YAR, 29 TTR, 2023 1 3.30 =7 74. WI HL9. hfe swith (“dRi")/ 
a= Sffedl fagpare mrad (4 efweien”’) RT mea wt ST fd | wt gen § fia 
Herr ht free fear seam | 
SURI] TRIER oh SIAR USITH hi HoT 9207 afer RAle 2022-23 wi geiereien ghar o weft 
TE Rl 99 Ff TE Rh $0 ud sme feud widfaiew % um dsfied ® 1S eS 

HEA WI JERE www. fslindia.com TT FRE FERRET feuied fafes (Treweine) ®f 
JSTEE https:/www.evoting.nsdl.com TR HF UHH F | 

HET (YE qe yma) Femme, 2014 % EW 20 wry vied we stfufEm, 2013 ® ER 

108  FIEHM! & JAR FET TSEH ot Ja § fide aft yearn & ded # wuweina 
F-enfea Yanait Are J Teed § $-enfn oF [qi 7 WY sage wu § (fe $-afdn’) 

BRT HOCH oh GRIT ASE! Sl SUH 1 TE © | TITHE HY $-NET Yue! AT Sun hed 
BU HAH HY hI TRE TCH EET A Ae J. 16 Td 17 H FE 7) 
Rte $-aifé srafy Sma, 25 Rawr, 2023 19.00 1 Toi. (M1.ALE.) H IE ST qe THN, 

28 faawr, 2023 1 5.00 9 a9. (WLHLA.) H og B01 | SHH oI TILES ERT Ree -aifem 

fa Fferg = <t Sif | F< 1 Aare, 22 Rawr, 2023 (wef fafa’) wr 

HEAT TH UST Sere IE YS H Se IE Wh Tg H eT | 
Af IE Afr TSCA hI aT oF JOT 3 WIG SHEAT ohT Fax AFA ht © To HET BT Hew 
TF ¥ dO we-afR fof wl IR uid WE ¥, F TEENA wl eRe swig 

https://www.evoting.nsdl.com TX Rete $-afén Fler gR1 wag #X Fond 2 | Rm fens =afem 

1 ATH whe- 31h afer 1 Tet oF IER ateren feutioredl/ RET BRT yeifyd ary wilt Teme oF 

IRR # Tot Bn, hae I EF Rete $-anfer qe wei Hf 2-<fe gR1 Hage wh oh fa sified 

BIT | Severe leh Aree! 3 Hag hi gfe Tsied § off SucTed HE Sw | ST ve Selly aie en 

FRI TSIEH H 3uferd 8 den fSeiA Rie $-anfén gry ware WR vee Hag ==! ford 8, 3 wig 

% SR $-aifen ERT HagH & fo dm 51) wet A ween & ef Ree $-aifén gry amon 
Tage * fod #9 Sly sludien sR uelien # wnfte © dehd ¥, ofr oie # fi 9 Hage 

% foe saferga == gi 

FET oF UX Tew! fH TT 3-H Ta ISiiehd et hard of, 3 Fr aisha oF TR 39 uSfigd 

wT Tha T: 

1. ifr agi # Io) uid #7 ae Wed 9 awe © oF witel |, See wm, $e 
SEE), HiEEe TR, IR YHOO (WB Td Sek) hl Th ol TE gid, 39 (39 +1 ol wa 

THU Ths Id), IHR (STER BIS hl Tod: TANI Shes hid) Feel $-Uef od oh 

TlieReoT oh ford ford or Searee (S grefeT wg, sl fore, soir wie, aad) 9 

fre fafa seaaia gy oF secretarial@fsltecologies.com TX HSTRY HEFT oF I 

TT EHS UT USiha/ JTEIA HU of | 

2. fof ugh # I wife = ort wed! A ae © for feuifoedt wiffat= (Sid) 9 werk 

HY TA IFAT SER 9 Sr FH wes 9 fede wen # ro SHA gar usiigd wed | 
Rete afd afta ol «ff yaa % fd 969 www.evoting.nsdl.com  SRAAE © 
# 3ueTsy Frequently Asked Questions (FAQ’s) de $-eifé IR ERE TE aT 3 Wt 

=. 1800-222-990 TR TIA Th ITU evoting@nsdl.co.in TR TASH H Teh wh Toran off 

sifer fia, Trewin ¥ fafafdy $83e1 MEE: abhishekm@nsdl.co.in TR TET TSHH THR 

+91 22 24994545 TR HHI Wh | HEE secretarial @fsltecologies.com TR HHT Tae I St 

for werd 1 

TSITEH oF 3239 A TSH! oh IRE qo RPT oh! IR FT qRaeh ora, 22 Rawr, 2023 9 

TAR, 28 fam, 2023 (IH ikaw wed) a dg Wil 

weaEd faeries fates & faa 
BHL/- 

Th FAR I 
fafa: 05.09.2023 lREHCD 

WE: Er SHEET : 00050524 

SMART FINSEC LIMITED 
(Formerly Known as Kevalin Securities Limited) 

CIN: - LT4899DL1995PLCOG3562 
Reg. Off. F-88, West District Centre, Shivaji Enclave, 

Rajouri Garden, New Delhi-110027 
Email |d:- smartfinsec@gmail.com, 
Website: www.smartfinsec.com 

NOTICE of 28th ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 28th Annual General Meeting of Members 
of Smart Finsec Limited will be held on Tuesday, September 26, 2023 at 
11:00 AM. through Video Conference("VC")/Other Audio Visual Means 
("OAVM") in compliance with applicable provisions of the Companies Act, 
2013 read with General Circular No. 2002020, 21/2021,02/2022and 10/ 
2022, dated May 05, 2020, December 14, 2021 May 05, 2022, and December 
28, 2022 respectively and all other applicable laws and circulars issued 
by the Ministry of Corporate Affairs (‘MCA’) and Securities and Exchange 
Board of India ("SEBI)' to transact the businesses set forth in the Notice of 
AGM. The proceedings of the AGM shall be deemed to be conducted at tha 
Registered Office of the Company. 

In compliance with the above circulars, electronic copies of the Notice of 
the AGM along with the Annual Report for financial year 2022-23 have 
been sent to all the shareholders whose email addresses are registered 
with the Company’ Depository Participant(s). The same is also available on 
the website of the Company i.e. smartfinsec.com, Stock Exchange website 
i.e. BSE Limited at www_bseindia.com and on website of National Securities 
Depository Limited (NS0L)www_evoting.nsdl.com. 

Notice is also hereby given that pursuant to Section 91 of the Companies 
Act, 2013, the Register of Members and Share Transfer Books of the 
Company will remain closed from Wednesday September 20, 2023 to 
Tuesday, September 26, 2023 (both days inclusive) for the purpose of 
Annual General Meeting 

fs per Section 108 of the Act and rules made thereunder read with Regulation 
dd of SEBI Listing Regulations, 2015, the company is pleased to provide 
e-voting facility to its members through e-voting system of NSDL. The members 
holding shares either in physical form or in dematerialized form, as on the 
cut-off date i.e. Tuesday, 19th September, 2023, may cast their vote 
electronically to transact the business set out in the Notice of AGM. 

The remote e-voting period starts on Saturday, 23rd September, 2023 
(09:00 am) and ends on Monday 25th September, 2023 (05:00 pm). Mo 
e-voting shall be allowed beyond the said date and time. 

Members who have cast their vote by remote e-voting prior to the AGM may 
also attend the AGM but shall not be entifled to cast their vote again 

In case of any queries pertaining to e-voting, members may refer to the 
Frequently Asked Questions ("FAQs") and the e-vofing manual available 
at www evoting.nsdl.com or contact NSDL helpdesk by sending request 
at evoting@nsdl.co.in or call at: 022 - 4886 7000 and 022 - 2499 7000. 

For Smart Finsec Limited 

Place: Mew Delhi 
Date: 3rd September, 2023 

Rajvinder Kaur 
Company Secretary 

Tod 9-9 saeH<d fafiacs 
(Narrde: L65993DL 1970PLC146414) 

goflgd wraferd : 28 Aue IS, A TR gsRgad ue TE fReei—110 015 
BI 9X (011) 45021854, 45021812; 

El brferd a. 0, Rigel 9rf, Ram—125005, gRaron 
BI T4R (01662) 22247183 

£9 adSY : investorcare@nalwasons.com, d9ETSS : www.nalwasons.com 

s52dT arfttes GH 9 & der A 
Hal Bq, gar 

TAGERT fad far Sra 2 fo Tera w= g=rRedey fafice (‘amar’) a1 sodi aries 
AH 98% ("uligR”) @T Rie——YwhaR, 29 Rider 2023 1 11.30 go dfs 
Fst (AN) or Sifech Fagor sym] (sfedies) gf & se 9 ord 
FARM, 2013 & oN] was! SiR dedi facfaa Feel, edie Fame grr wy 
Aepetdl failed 28 fawwR, 2022 WoT UTS WHER faifhd 5 7, 2022, 13 SIFa¥) 
2021, 8 FEUER, 2021, 28 RIAHR, 2020, 15 SI, 2020, 5 HE 2020, 8 aie] 2020 Ud 13 3c 
2020 (HEP wU H "HEN Whol” & wy dH Halifd), 9d (Ee aiff ud 
Heel geaedi]) fafemaedl 2015 ok 9d) ger orl wager fRifdd 5 wav), 
2023 @ HI UfSd Hepa? fife 13 HE, 2022, 15 SAR), 2021 TT 12 HS 2020 (WH dH 
wa dH) gerd” @ wad Halla) & sigue d, 39% wid wr wer! 9 Hilde 
SufRerfa & far far smo | 
52d] UGlIUH &) Gar Ud ay 2022-23 2g differ RUIS, Sra 31 94 2023 &1 HHS 
faa av & ieraRifEa faay aaron afer 2, dae 99 dedi oF s—3d gR_7 Ufvd 
fu oi <2 & Reis 0d ud vfie wager vd 9) Hager @ sgER Gael § sera 
Sa Hdfdd fedifored ufamifial § dof & | wes saa 9) /eiydied glen & 
Heer 5241 Tofied WF Og Wad § IH ARR) aR wahd § | 52d Tole 9 ope & 
gag dT 5241 Gules 1 qHarde § Ree §—difdr sierar §—d1fsr § arian e+ &l 
far 1 Sect 52d weiter amr 3 par a1 2 | dell / sides glaer & Ares § 524 
Toile # ArERY BAdTel SU & Wed! & SURI a1 vET Su fafa 2013 51 
RT 103 & {dd BIA #5) gf & Igawa &) Sed | 52d goliud 6) war wal 6) 
JguTse www.nalwasons.com, $101 forfiee @7 devise www.bseindia.com RIT AIM 

Wi TerT=ioT 31TH sear forfiics @1 d9arse www.nseindia.com I= 41 Suerer g1fT | 
HERAT 1 fo Wife wa # ofelf @r1 avr fby gu € ofik fg oro £3 ual &r 
SFR E18 fre 8] er 2 Ge 5 526] Cafe 1 ST Od a 2022 23 gq difties 
RATE qr / s1erar gare Aiea dT / Sede idem © Jes § 5241 Toes gps 
oq ANTE fer UT 9 & Tg 8, J 31d HH Ob WIT SUH SH Ud! dl UolidRoT 
RT Hep © | 5H SEA 3g J SW SWIEIRT ergRe ux ol wh) gg uly ug we 
Hard & forest wiferar Ja, qRT ua vd Ueland fhy Simiatel He dr @ rel I BIS @ 
wl ged uly elk Haw & dolled uch 1 srggela xara SIs Seidel GH ol 
Hdl §RT investorcare@nalwasons.com UX UT &R Haha 2 | AERA S11 fb erelfae 
wd H aie 7 aren {Hy gu € SI oR 2 9 daa ero fedora ufamrhiEr) 
HTT 37 $F UT Gotland Be of | 

qd Addl 9-9 gaseaey fafics 
I: REN (ero fire) 
feiss «4 Ryder 2023 HUT afa 

vf, sata: fr An, 2075. TE UH, WE, dew we, m0, 

ele wr an Ant, ar fg wma felt dione 
CIN; L5190800L 1985PLCO20377 Hams www. allankc-commercial com 

$=%a ang: limitndatlantic@ mai com, WE Fe 011 41533140 

En 

wags gfe fa aman # 1% smeaifes safe woll fafrds (3B aol) £1 waoeal 91 aed 
wifi amar dew (alr), seen a3 0 aif are # d9-29 $F, gfe Ho. aos, SON AE 
ATI, FEa FFE, 20, WET dle SEE ae, am fg Tr, fell—110006 7 YEAR, 20 
Five, zoea, Zhe ozo aa aretha w=) amd 

wera we Wl gfe Em arn dF se aff, 200 @) ar on al SE (iE vd gee) 
Fram, 2044, TET TE gen wif, @ aarEE O, aEE gulien # ae # fag, al 
al fares ud ve evden snd ofan, 2a fave, zoza A) war, we Rie, zozs (AT (Ea 
wnfire) #1 J wi 

[eft od 202223 of) wide Ftd cen wie oft 3p4T volun of apeen wa of) areas ule, wh 
weal #1 wad wollte uel we efi aa OF all an ge) gal A well a ull wa wal 
al, Fiver geen sand fron ant 2 Badia wife (a) & waren doen f, gdad Tie sree d shad 
Eicon 

auf arial, zo1a #0 wr tos am aud ar alda Sad) (uae gd wena) Pras, zoe £ Fas 

20, WHEE 99 gun waif, aun bd Fafa stadt du fray Rearaetew) 
wipelern, pons, & FAPEEE aa spur wel sel wee & Fag, Serr Frade Gefen 
Ferfirde (werwereliun) gro owes §—aHE sr dard o aman worden wolf fe oe 
are] well weal qv geese wer © weer wee wn aie sien we wl) given wed wera 
ad ell | 

were, arr award | ate 29 of gfe voles of armen we Bier wget | oof | oes 
#1 Fens fails of sme amen die © Fan do goles oF gules of wend FF fg 4 vols 
aman die dl sre we 

gat wn wid warn, eta amen ae whi, deed gen wer va attire, we 

Afters, a whew, at Fram site ure oft | aif avn a vole uv weer ®t weld 

wee a fom EE — Frege fitvar mwa & 

ft wel at vosmrn fee fe mm # fd 

0 we a sedi wives ah pen df msn Fei ame alt fem armam ow sda ies 
arr Hafan at an at 

iW Fmt Fo atfEr am svar, 26 Frome, 2003 (ET 9.00 wR Av EE) # ame wool 

dp Fete dati sal gear, zo Freer, zoe (A son du OEE) wD EET gl wl 8 

Wy wE—aiE ff Ear, 2 Ree, 20; 

wh wt of, ort wiwelt @ wire at afrren sw & ates an sida ard Be ary vee wm 
al # een ifn & dwor of are wnt a rev wenn al weds Bf ar 21 Pose 
2023 al shaw ure even &, 28 seplingnedlonin Tv nbs aed wT andl ite wread 
wise ded odd] fA ele Ww sie 1B00-EEEEE0 uw weeds of dud se gam | srails, 
af wd ween Rae §—aifEa & fay emvadiea @ wed of 1 dalkga & al aw wen dle 
ara of Fam sod sitar gam and aly armed weal Ee and 

wip andl we die ad 

(4) evr, 2a Foe, 2023 (Ur s.00 wl wna) oF wns Rete ati af spin off 
HERR 

[@) woos wm AEE fate oH #t gf vel | ares avrg ang at gels 
aufter & wan Rael ged 1 Rvle —atfr © swam A argen ate off fa @ 4 
walten | Fun die SrA Wai. 

(Cf gather & awn wate 29 oF siffrer an wate ast a are oft sree eins 
A wr wed fF Beg aed walton dF fee 9 ale wast a aepef 6 anh; ste 

iC) wiE wf Fre =m Feats ff ah 2 Bree, woes ®t wel & fam 
FeutRah gr w= a Arnel wwf @ fae FF oof & af fete aif an 
walign #@ ale 39 @ glen ort ® gag gli; 

wid wl salt gElgw Ww HE 03 FOE FB AREEe wew afantccommennial com Hi 
COHEN HATES we avoiding rad] com TH FEE #; 4 

wil] Fel sit wie & word OF, wee wal @ Fae wf qu ae ard wel (gery) gam 
Fatfeer qurt Freire @t paw avoiognsdi com F FFaTErS TT Ewa § wT Aw of 
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we : ay Freel sitfor wien dew 
op TTT EE wl) fir 
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wt fore ¥, 9 Frafaied afer 3 SER Eafe & fm Af wef uw wR wed 
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Tell, ITE GHGS hi The hl TE Uf (Tl af 99), U9 hie ahi T-Feaiud Teh wid aii afer 
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~’ nuvama 
NUVAMA WEALTH MANAGEMENT LIMITED 
(formerly known as Edelweiss Securities Limited) 
801 - B04, Wing &, Building No 3, Inspire BRC, 
G Block, Bandra Kurla Complex, Bandra East, Mumbai 
Telephone No.: +01 22 4000 4400 
Email: IBHFL.NCDEnuvarma.corm 
Contact Perzon: Mr. Lokesh Singhi / Ms. Saili Dave 

~ 400 031 

Mr. Amit Kumar Jain 
Indiabulls Housing Finance Limited 

Issue, For further deals, please see Annexure © of fhe Tranche I! Prospectus, 

EB ofthe Tranche Il Prospectus. 

Inspection” on page 426 of the Tranche Il Frospeclus, 

Placa : Mumbai 

Date : September 4, 2023 

LEAD MANAGERS TO THE ISSUE 

ElaraCapital 

ELARA CAPITAL (INDIA) PRIVATE LIMITED 
One International Canta, Tower 3, 217 Floor, 
Senapafi Bapat Marg, 
Elphinstone Road West, Mumbai = 
Telephone No.: #81 22 6164 8508 
Email: infl.ncdi@elaracapital com 
Contact Person: Ms. Astha Daga 

il 
TRUST, 

108110, Balarama, Bandra Kurla Complex, 

Bandra East, Mumbai - 400 051 

Telephone No.: +91 22 4084 5000 

Email: infl.ncd@brestgroup.in 

Contact Person: Ms. Hani Jalan 

400 M3 

TRUST INVESTMENT ADVISORS PRIVATE LIMITED 

This Corrigendum is with reference lo the Tranche Il Prospectus dated August 31, 2023 ("Tranche Il Prospectus”) filed by Indiabulls Housing Finance Limited (*Company™) with the Registrar of Companies, National Capital Territory of Delhi and Haryana and submitted to National Stock Exchanges of India Limited, BSE Limited and the Securities and Exchange Board of 
India ("SEBI"). for the Tranche Il Issue. In this regard, please nota the following: 

The Tranche Il Prospectus filed by the Company in the section titled Teswe Struchure — The key common terms and condilions of fhe NCOs "on page 354 of tha Tranche Il Prospectus states [ssue Price (in TMCD) az Not Applicable. Please note that this stands modified as lssuwe Price (In TNCD) asT 1000, 

Al capitalised terms used under this Cormgendur shall unless the context otherwise requires, have the meaning ascribed in the Tranche || Prospectus. The Tranche ll Prospectus and all Issue related transaction documents and all other communications issued by the Company ug to the date of this Corrigendum in relation to the |ssue stands amended to the extent stated 
herein above and shall be read in conjunclion with this Corrigendum and any reference to the Tranche || Prospectus shall be deemed to include referance to this Corigendurn. This Corrigendum is availabe on the websites of the Company at www. indiabullshomeloans com and the lead managers at www.nuvama_ com, www. alaracapital com, www trustgroup.in and shall 

also be available on the websites of SEB, BSE and NSE atwww. sebi.gov.in, www. bseindia.com, weew.nseindia.com respectively. 

DEBENTURE TRUSTEE™ 

 [oIDEEm 
IDA Traslseship Service Lid 

IDEI TRUSTEESHIP SERVICES LIMITED 
Universal Insurance Building, Ground Floor, 
Sr PM. Road, Mumbai — 400 001, Maharashira, India 
Telephone Mo.: +971 2 4080 7073 
Email: itsl@idbitrustee.com/ashishnakdidhitrustes.com 
Investor Grievance Email: responsaed@idbitrusies. com 
Contact Person: Ashish Maik; Website: www.idbirustee.com 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

Flot No. 4226. Udyog Vihar, Phase-IV, Guregram, Haryana - 122 016, India. Telephone No.: 0124 6681199; Facsimile No.: 0124 6681240; Website: www indiabullshomealoans_com 

“* IDE! Trusteeship Services Limited under Regulation 8 of SEB! NCS Regulations has by its letter dated June 19. 2023 has given its consent for its appointment a5 Debentures Trustee fo the Issue and for its name to be included in Offer Document and in all the subsequent periodical communications sent to the holders of the Debentures issued pursuant fo the Tranche Ii 

Investors may contact the Registrar io the Issue or the Company Secretary and Compliance Officer in case of any pre-issue or post Issue related issues such as non-receipt 
of Allotment advice, demat credit, refund orders, non-receipt of Debenture Certificates, transfers, or interest on application amount etc. 

“Pursuant toorder passed by NCLT Mumba dated April 27, 2023, the merchan! banking business of Edelwaiss Financial Services Limited has demerged and Iransferred lo Nuvama Wealth Management Limied and therefore the said merchant banking business is pan of Nuvama Wealth Management Limited, For further delails please see "General information” on page 

Copies af the Tranche Il Prospectus read together with the Shelf Prospectus have been filed with the Registrar of Companies, National Capital Territory of Delhi and Haryana, in terms of section 26 and 21 of the Companies Act, 2013, along with the enoorsedicertified copies of ai requisite documents. Forfurther defails please see “Maternal Contracts and Documents for 

Disclaimer: INDIABULLS HOUSING FINANCE LIMITED (*Company"), subject to market conditions and other considerations is proposing a public issue of secured redeemable non-convestible debentures of face value of 71,000 each ("NGDs") and has filed the Shelf Prospectus dated June 30, 2023, (the "Shelf Prospectus”) and Tranche || Prospectus dated August 

3, 2023 ("Tranche Il Prospectus”) read with this Corrigendum dated September 4, 2023 *Corrigendum”) (together with Shelf Prospectus and Tranche || Prospectus, “Prospectus” with the Registrar of Companies, Mational Capital Territory of Delhi and Haryana, National Stock Exchange of India Limited, BSE Limited and SEBI. The Prospectus i available on the 

Company's website at www.indiabullshomeloans.com; on the website of the stock exchanges at www. nseindia.com and www. bseindia.com; on the website of SEB! at www.sebi.gov.in and the respective websites of the lead managers at www.nuvama.com, www.elaracapital. com and wesw. frustgroup.in. Investors proposing to participate in the Tranche Il Issue, should 

invest only on the basis of the information contained inthe Prospecius. Investors should note that investment in ths public issue of NCDs involves a high degree of risk and for detals relating to the same, please refer io Tranche Il Prospectus and the section on “Risk Factors” beginning on page £1 of the Tranche || Prospectus. 

A KFINTECH 
KFIN TECHNOLOGIES LIMITED (formerdy known as KFIN Technologies Private Limited) 
Selenium Tower B, Plot Mo = 31 & 32, Financial Disfrict. Manakramguda, 
Serilingampally, Hyderabad Rangareddi, 500 032, Telangana, India 
Telephone No.: +31 40 6716 2222 
Email: ibhl.ncdipoi@kfintech.com 
Investor Grievance Email: einward.risf@kfintech.com 
Website: www kfintech.com; Contact Person: Mr. M Murali Krishna 

REGISTRAR TO THE ISSUE 

For INDIABULLS HOUSING FINANCE LIMITED 

Mr. Gagan Banga 
Vice Chairman, Managing Director and CEQ 
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