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A AND M JUMBO BAGS LIMITED

NOTICE OF 11™ ANNUAL GENERAL MEETING

NOTICE is hereby given that the Eleventh (11th) Annual General Meeting (AGM) of the Members of A And M Jumbo Bags Limited will
be held on Wednesday, November 30, 2022 at 02:00 P.M. at BLOCK NO.-100, Bhagwati Rice Mill, Opp. Hp Petrol Pump, Jetalpur,
Daskroi, Ahmedabad, GJ- 382426 IN to transact the following businesses:

ORDINARY BUSINESSES:

1.

To consider and adopt (a) the audited standalone financial statement of the Company for the financial year ended March 31,
2022 and the reports of the Board of Directors and Auditors thereon; and (b) the audited consolidated financial statement of
the Company for the financial year ended March 31, 2022 and the report of Auditors thereon and in this regard, to consider and
if thought fit, to pass, with or without modification(s), the following resolutions as Ordinary Resolutions.

a) “RESOLVED THAT the audited standalone financial statement of the Company for the financial year ended March 31, 2022
and the reports of the Board of Directors and Auditors thereon, as circulated to the members, be and are hereby
considered and adopted.”

b) “RESOLVED THAT the audited consolidated financial statement of the Company for the financial year ended March 31,
2022 and the report of Auditors thereon, as circulated to the members, be and are hereby considered and adopted.”

To appoint a Director in place of Mr. Varun Jigneshkumar Shah (DIN 07740874), Non-Executive Director of the Company who
retires by rotation and being eligible, seeks re-appointment.

Explanation: Based on the terms of appointment, executive directors and non-executive directors are subject to retirement by
rotation. Mr. Varun Jigneshkumar Shah (DIN 07740874), who was appointed asNon-Executive Director for the current term and is
the longest-serving member on the Board, retires by rotation and, being eligible, seeks re-appointment.

To the extent that Mr. Varun Jigneshkumar Shah (DIN 07740874), is required to retire by rotation, he would need to be
reappointed as such. Therefore, shareholders are requested to consider and if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 152 and other applicable provisions of the Companies Act, 2013, the
approval of the members of the Company be and is hereby accorded for the re-appointment of Mr. Varun Jigneshkumar Shah
(DIN 07740874), as such, to the extent that he is required to retire by rotation.”

To ratify the appointment of M/s. A K Ostwal & Co., Chartered Accountants (FRN: 107200W), as Statutory Auditors of the
Company and to fix their remuneration.

Explanation:M/s. A K Ostwal & Co., Chartered Accountants (FRN: 107200W), were appointed as Statutory Auditors by the board
in the board meeting held on 19" October, 2022 to fill the Casual Vacancy caused due to resignation of M/s SR M B & Co.,
Chartered Accountants, Ahmedabad (Firm Registration Number: 141679W). Their Present term is required to be ratified in the
ensuing Annual General Meeting of the company.

M/s. A K Ostwal & Co., have given their consent for their appointmentas Statutory Auditors of the Company and has issued
certificate confirming that their appointment, if made, will be within the limits prescribed under the provisions of Section 139
of the Companies Act, 2013 (‘the Act’) and the rules made thereunder. M/s. A K Ostwal & Co. have confirmed that they are
eligible for the proposed appointment under the Act, the Chartered Accountants Act, 1949 and the rules or regulations made
thereunder.

It is further informed that the Audit Committee of the Board and Board of Directors have recommended their ratification.
Therefore, shareholders are requested to consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139, 142 and all other applicable provisions, if any, of the Companies Act, 2013 read
with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-enactment thereof) and
pursuant to the recommendations of the Audit Committee and the Board of Directors of the Company, M/s. A K Ostwal & Co.,
Chartered Accountants, having FRN: 107200W, be and are hereby ratified as the Statutory Auditors of the Company for term of
five consecutive years, who shall hold office till the conclusion of the 15"Annual General Meeting to be held in the year 2026on
such remuneration as may be decided by the Board of Directors in consultation with the Statutory Auditors of the Company.”

Registered office: By order of the Board of Directors
Block No.-100, Bhagwati Rice Mill, Opp. Hp For, A AND M JUMBO BAGS LIMITED

Petrol Pump, Jetalpur, Daskroi Ahmedabad

CIN: L25202GJ2011PLC065632

Ahmedabad GJ 382426 IN

Amitsinh Himmatsinh Dabhi

Place:Ahmedabad Managing Director
Date: November 03, 2022 DIN: 09421143

IMPORTANT NOTES

Notes:

1.

A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to appoint a proxy to attend and vote
instead of himself/herself and the proxy need not be a Member of the Company.

A person can act as proxy on behalf of Members not exceeding 50 (fifty) and holding in the aggregate not more than 10% of the
total share capital of the Company. In case a proxy is proposed to be appointed by a Member holding more than 10% of the total
share capital of the Company carrying voting rights, then such proxy shall not act as a proxy for any other person or
shareholder.
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A AND M JUMBO BAGS LIMITED

The instrument appointing the proxy, duly completed, must be deposited at the Company’s registered office not less than 48
hours before the commencement of the meeting (on or before Monday, November 28, 2022 at 05:00 P.M.). A proxy form for the
AGM is enclosed. Proxies submitted on behalf of limited companies, societies etc., must be supported by appropriate
resolutions / authority, as applicable.

During the period beginning 24 hours before the time fixed for the commencement of Meeting and ending with the conclusion
of the Meeting, a Member would be entitled to inspect the proxies lodged at any time during the business hours of the
company, provided that not less than three days of notice in writing is given to the Company.

The relevant details, pursuant to Regulations 36(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial Standard Il on General Meetings issued
by the Institute of Company Secretaries of India, in respect of Directors seeking re-appointment at this Annual General Meeting
(“AGM”) is also annexed.

Members/Proxies should bring their Attendance slip duly signed and completed for attending the meeting. The signature of the
attendance slip should match with the signature(s) registered with the Company. Members holding shares in dematerialized
form are requested to bring their Client ID and DP ID numbers for identification.

Corporate members intending to send their authorized representatives to attend the meeting are requested to send a certified
copy of the board resolution authorizing their representative to attend and vote on their behalf at the meeting or to vote
through remote e-voting. The said Resolution/Authorization shall be sent to the Scrutinizer by email through their registered
email address to csanandlavingia@gmail.com with copies marked to the Company at cs@aandmjumbobags.comand to National
Securities Depository Limited (NSDL) at evoting@nsdl.co.in.

In case of joint holders attending the meeting together, only holder whose name appearing first will be entitled to vote.

The Register of Members and Share Transfer Books of the Company will not be closed and the Members whose names are
recorded in the Register of Members or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-off
date i.e. Wednesday, November 23, 2022, will be entitled to vote at the AGM.

The route map showing directions to reach the venue of the AGM is provided at the end of this Notice.

In line with the aforesaid Ministry of Corporate Affairs (MCA) Circulars and SEBI Circular dated May 12, 2020 read with Circular
dated January 15, 2021, the Notice of AGM along with Annual Report 2021-22 is being sent only through electronic mode to
those Members whose email addresses are registered with the Company/ Depositories. Member may note that Notice and
Annual Report 2021-22 has been uploaded on the website of the Company at www.aandmjumbobags.com. The Notice can also
be accessed from the websites of the Stock Exchange i.e. National Stock Exchange of India Limited at www.nseindia.com and
the AGM Notice is also available on the website of NSDL i.e. www.evoting.nsdl.com.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of the Companies
Act, 2013 and the Register of Contracts or Arrangements in which Directors are interested, maintained under Section 189 of the
Companies Act, 2013, will be available for inspection by the members at the AGM.

Members seeking any information with regard to the accounts or any matter to be placed at the AGM or who would like to ask
questions or registered themselves as Speaker, are requested to write to the Company mentioning their name, demat account
number/folio number, email id, mobile number at cs@aandmjumbobags.comonor before November 20, 2022 so as to enable the
management to keep the information ready. The Company reserves the right to restrict the number of speakers depending on
the availability of time for the AGM.

All documents specifically referred to in this Notice are opened for inspection at the registered office of the Company between
02.00 p.m. and 04.00 p.m. on all working days (except Saturdays, Sundays and Holidays) up to the date of AGM.

Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, telephone/ mobile
numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details such as, name of the
bank and branch details, bank account number, MICR code, IFSC code, etc., to their DPs in case the shares are held in
electronic form and to Bigshare Services Private Limited (“BSPL”) in case the shares are held in physical form.

To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company of any change in
address or demise of any member as soon as possible. Members are also advised not to leave their demat account(s) dormant
for long period of time. Periodic statement of holdings should be obtained from the concerned Depository Participant and
holdings should be verified.

The Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent Account Number (PAN) by
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the PAN
to their depository participants with whom they are maintaining their demat accounts. Members holding shares in physical form
can submit their PAN details to Bigshare Services Private Limited (“BSPL”).

Those shareholders who have not yet registered their e-mail address are requested to get their e-mail addresses submitted, by
following the procedure given below;

(a) In case shares are held in physical mode, please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) by email to cs@aandmjumbobags.com.

(b) In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) to cs@aandmjumbobags.com.

(c) Alternatively member may send an e-mail request to evoting@nsdl.co.in for obtaining User ID and Password by proving the
details mentioned in Point (a) or (b) as the case may be.
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16.

(d)

(e

N

(f

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.

It is clarified that for permanent submission of e-mail address, the shareholders are however requested to register their
email address, in respect of electronic holdings with the depository through the concerned depository participants and in
respect of physical holdings with the Company’s Registrar and Share Transfer Agent, Bigshare Services Private Limited
(“BSPL”), having its office at A/802, Samudra Complex, Near Klassic Gold Hotel, Girish Cold Drinks, Off C. G. Road,
Navrangpura, Ahmedabad - 380009 by following the due procedure.

Those shareholders who have already registered their e-mail address are requested to keep their e-mail addresses validated
with their depository participants / the Company’s Registrar and Share Transfer Agent, BSPL to enable servicing of notices /
documents / annual Reports electronically to their e-mail address.

As per the provisions of Section 72 of the Act, the facility for making nomination is available for the Members in respect of the
shares held by them. Members who have not yet registered their nomination are requested to register the same by submitting
Form No. SH-13. Members can contact their DP in case the shares are held in electronic form and to BSPL in case the shares are
held in physical form.

The Company proposes to send documents, such as the Notice of the Annual General Meeting and Annual Report etc.
henceforth to the Members in electronic form at the e-mail address provided by them and made available to the Company by
the Depositories from time to time.

PROCESS AND MANNER FOR MEMBERS OPTING FOR VOTING THROUGH ELECTRONIC MEANS:

i.

iii.

vi.

vii.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April 8, 2020, April 13,
2020, May 5, 2020 and SEBI Circular dated May 12, 2020, the Company is providing facility to cast their vote electronically,
through the remote e-voting services provided by National Securities Depository Limited (NSDL), on all the resolutions set
forth in this Notice. The instructions for e-voting are given herein below. Resolution(s) passed by Members through remote
e-voting and voting at the AGM is/are deemed to have been passed as if they have been passed at the AGM. For this
purpose, the Company has entered into an agreement with NSDL, as the Authorised e-voting agency for facilitating voting
through electronic means.

There being no physical shareholders in the Company, the Register of members and share transfer books of the Company
will not be closed. Members whose names are recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Depositories as on the Cut-off date i.e. Wednesday, November 23, 2022, shall be entitled to avail the
facility of remote e-voting. Any recipient of the Notice, who has no voting rights as on the Cut-off date, shall treat this
Notice as intimation only.

A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at the
AGM through poll paper. The voting rights of members shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date i.e. Wednesday, November 23, 2022.

The facility for voting through polling paper shall be made available at the AGM and the Members attending the AGM and
holding shares either in physical form or in dematerialized form, as on the cut-off date being the day of Wednesday,
November 23, 2022 and who have not already cast their vote by remote e-voting, shall be able to exercise their right to
vote at the AGM.

A person who has acquired the shares and has become a member of the Company after the dispatch of the Notice of the
AGM and prior to the Cut-off date i.e. Wednesday, November 23, 2022, shall be entitled to exercise his/her vote either
electronically i.e. remote e-voting or through poll paper on the date of the AGM.

The remote e-voting will commence on 9:00 A.M. on Sunday, November 27, 2022 and will end on 5:00 P.M. on Thuesday,
November 29, 2022. During this period, the members of the Company holding shares as on the Cut-off date i.e.
Wednesday, November 23, 2022 may cast their vote electronically. The members will not be able to cast their vote
electronically beyond the date and time mentioned above and the remote e-voting module shall be disabled for voting by
NSDL thereafter.

Once the vote on a resolution is cast by the member, he/she shall not be allowed to change it subsequently or cast the
vote again.

viii. The voting rights of the members shall be in proportion to their share in the paid up equity share capital of the Company

xi.

as on the Cut-off date i.e. Wednesday, November 23, 2022.

The Board of Directors has appointed Mr. Anand Lavingia, Practicing Company Secretary (Membership No. ACS 26458 COP
11410) as the Scrutinizer to scrutinize the remote e-voting process and voting at the AGM and in a fair and transparent
manner.

The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held, allow voting
with the assistance of scrutinizer, by use of polling paper for all those members who are present at the AGM but have not
cast their votes by availing the remote e-voting facility.

The Scrutinizer shall, after the conclusion of voting at the AGM, first count the votes cast at the AGM and thereafter
unblock the votes cast through remote e-voting in the presence of at least two witnesses not in the employment of the
Company and shall make, not later than 48 hours of the conclusion of the AGM, a consolidated scrutinizer’s report of the
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total votes cast in favor or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign
the same and declare the result of the voting forthwith.

xii. The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company

cs@aandmjumbobags.comand on the website of NSDL immediately after the declaration of result by the Chairman or a

person authorized by him in writing. The results shall also be immediately forwarded to the National Stock Exchange of India
Limited, Mumbai.

INSTRUCTIONS FOR CASTING VOTES BY REMOTE E-VOTING

The remote e-voting period begins on 9:00 A.M. on Sunday, November 27, 2022 and will end on 5:00 P.M. on Thuesday, November
29, 2022. The remote e-voting module shall be disabled by NSDL for voting thereafter.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1. Access to NSDL e-Voting system.

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode:

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in order to access e-
Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of Login Method
shareholders

Individual 1. If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL.
Shareholders Open web browser by typing the following URL: https://eservices.nsdl.com/ either on a Personal
holding securities in Computer or on a mobile. Once the home page of e-Services is launched, click on the “Beneficial
demat mode with Owner” icon under “Login” which is available under “IDeAS” section. A new screen will open. You
NSDL. will have to enter your User ID and Password. After successful authentication, you will be able to

see e-Voting services. Click on “Access to e-Voting” under e-Voting services and you will be able
to see e-Voting page. Click on options available against company name or e-Voting service
provider - NSDL and you will be re-directed to NSDL e-Voting website for casting your vote during
the remote e-Voting period.

2. If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS” Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number held with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on options available against company name or e-
Voting service provider - NSDL and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period.

4.  Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by scanning the
QR code mentioned below for seamless voting experience.

NSDL Mobile App Is availoble on

i AppStore b Google Play

Individual 1. Existing users who have opted for Easi / Easiest, they can login through their user id and
Shareholders password. Option will be made available to reach e-Voting page without any further
holding securities in authentication. The URL for users to login to  Easi / Easiest are
demat mode with https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com and click on New System
CDSL Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. The
Menu will have links of e-Voting service provider i.e. NSDL. Click on NSDL to cast your vote.

3. If the wuser is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4.  Alternatively, the user can directly access e-Voting page by providing demat Account Number and
PAN No. from a link in www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the demat Account. After successful
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in progress.

authentication, user will be provided links for the respective ESP i.e. NSDL where the e-Voting is

Individual
Shareholders
(holding securities
in demat mode)
login through their
depository
participants

You can also login using the login credentials of your demat account through your Depository
Participant registered with NSDL/CDSL for e-Voting facility. Once login, you will be able to see e-
Voting option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository
site after successful authentication, wherein you can see e-Voting feature. Click on options
available against company name or e-Voting service provider-NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password

option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through

Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding securities in
demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30

Individual Shareholders holding securities in
demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by
sending a request at helpdesk.evoting@cdslindia.com or contact at 022-
23058738 or 022-23058542-43

B) Login Method for shareholders other than Individual shareholders holding securities in demat mode and shareholders holding

securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.  Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either

on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched,

‘Shareholder/Member’ section.

click on the icon “Login” which is available under

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the

screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can

proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL or CDSL) or
Physical

Your User ID is:

For Members who hold shares in demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is 12****** then
your user ID is IN300***12%*****,

For Members who hold shares in demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is 12************** then your
User [D js {2%#sssssnsnsnin

For Members holding shares in Physical Form.

EVEN Number followed by Folio Number registered with the
company

For example if folio number is 001*** and EVEN is 101456 then
user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can use your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the system will

force you to change your password.

c) How to retrieve your ‘initial password’?

i.  If your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated to you on
your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf
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A AND M JUMBO BAGS LIMITED

a)

b)

<)

d)

6.
7.

file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID for
CDSL account or folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose email ids are
not registered.

If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:

Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL) option available
on www.evoting.nsdl.com.

Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.nsdl.com.

If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in mentioning
your demat account number/folio number, your PAN, your name and your registered address etc.

Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of NSDL.
After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and whose
voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish to
cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG Format) of
the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies) who
are authorized to vote, to the Scrutinizer by e-mail to csanandlavingia@gmail.com with a copy marked to evoting@nsdl.co.in.

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.
3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22
44 30 or send a request at evoting@nsdl.co.in.
CONTACT DETAILS
Company A AND M JUMBO BAGS LIMITED
Registered Office:Block No.-100, Bhagwati Rice Mill, Opp. Hp Petrol Pump, Jetalpur, Daskroi, Ahmedabad,
Gj-382426 In
Tel No. +91 9081079238; Email:cs@aandmjumbobags.com.; Web:www.aandmjumbobags.com

Registrar and Bigshare Services Private Limited

Transfer Agent A/802, Samudra Complex, Near Klassic Gold Hotel, Girish Cold Drinks, Off C. G. Road, Navrangpura,

Ahmedabad - 380009.
Tel No.:+079-40392571; Email:bssahd@bigshareonline.com

e-Voting Agency Email:evoting@nsdl.co.in
& VC / OAVM

NSDL help desk 1800 1020 990 and 1800 22 44 30

Scrutinizer Mr. Anand S Lavingia

Email:csanandlavingia@gmail.com; Tel No.: +91 79 - 4005 1702
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A AND M JUMBO BAGS LIMITED

DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT/ APPOINTMENT AT THE 11THANNUAL GENERAL MEETING
(Pursuant to Regulation 36(3) of SEBI (LODR), Regulations, 2015 and Secretarial Standard II)

Particulars / Name

Mr. Varun Jigneshkumar Shah

Date of Birth

19/11/1994

Experience - Expertise in specific functional areas - Job
profile and suitability

He is having an experience of general
administration of the Company

Year 2021-22

No. of Shares held NIL

Terms & Conditions Refer Resolution No. 2 of Notice
Remuneration Last Drawn NIL

Remuneration sought to be paid NIL

Number of Board Meetings attended during the Financial | 5 out of 5

Date of Original Appointment

August 11, 2017

Date of Appointment in current terms

September 21, 2017

Directorships held in public companies including deemed
public companies

A & M FEBCON LIMITED

Names of listed entities in which the person holds the
directorship

A & M FEBCON LIMITED

Names of listed entities from which the person has
resigned in the past three years

NIL

Memberships / Chairmanships of committees of public
companies*

A & M FEBCON LIMITED

-Stakeholders’ Relationship Committee -Member
A AND M JUMBO BAGS LIMITED

-Audit Committee-Chairman

Inter-se Relationship with other Directors.

NA

*Includes only Audit Committee and Stakeholders’ Relationship Committee.
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A AND M JUMBO BAGS LIMITED

Route Map of the 11th Annual General Meeting venue

e

De =

Shree Swaminarayan
Mandir Jetalpur

admavatl Agro Fo

Shree G

HYDROFLEX PIPEPVT D) Google

Day and Date: Wednesday, November 30, 2022
Time: 02:00 P.M.

Venue: Block No.-100, Bhagwati Rice Mill, Opp. Hp Petrol Pump, Jetalpur, Daskroi, Ahmedabad, GJ- 382 426 IN

9|Page




A AND M JUMBO BAGS LIMITED

A AND M JUMBO BAGS LIMITED

ATTENDANCE SLIP

Regd. Folio No./DP Id No.*/Client Id No.*
(*Applicable for investor holding shares in electronic form.)

No. of Shares held

Name and Address of the First Shareholder
(IN BLOCK LETTERS)

Name of the Joint holder (if any)

I/we hereby record my/our presence at the eleventh Annual General Meeting of Members of A AND M JUMBO BAGS LIMITED held on Wednesday,
November 30, 2022 at 02:00 P.M. at Block No.-100, Bhagwati Rice Mill, Opp. Hp Petrol Pump, Jetalpur, Daskroi, Ahmedabad, GJ- 382 426 IN.

Member’s/Proxy’s Name in Block Letters Member’s/Proxy’s Signature
Notes: Please fill up this attendance slip and hand it over at the entrance of the venue of meeting.
Please tear her

PROXY FORM

(Form No. MGT-11 - Pursuant to section 105(6) of the Companies Act, 2013 Rules made thereunder)

Name of the member(s)

Registered Address

E-mail Id

Folio No/Client Id

1/We, being the member () Of ...c.oviiviiiiiiiiiiiiiiiiiinin shares of the above named company, hereby appoint
1. Name:
Address:
E-mail Id:
Name:
Address:
E-mail Id:
Name:
Address:
E-mail Id:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at EleventhAnnual General Meeting of Members of A AND M JUMBO BAGS
LIMITED to be held on Wednesday, November 30, 2022 at 02:00 P.M. at Block No.-100, Bhagwati Rice Mill, Opp. Hp Petrol Pump, Jetalpur, Daskroi,
Ahmedabad, GJ- 382 426 IN and/or any adjournment thereof in respect of such resolutions as are indicated below:

Signature: or failing him

N

Signature: or failing him

w

Signature:

Vote (Optional see Note 2)
Resolution

No. Resolution (Please mention no. of shares
For Against Abstain
Ordinary businesses
1. To consider and adopt (a) the audited standalone and consolidation

financial statement of the Company for the financial year ended March
31, 2022 and the reports of the Board of Directors and Auditors thereon;
and (b) the audited consolidated financial statement of the Company for
the financial year ended March 31, 2022 and the report of Auditors
thereon.

2. Appointment of Mr. Varun Jigneshkumar Shah (DIN 07740874), Non-
Executive Director, who retires by rotation and being eligible, offers
herself for re-appointment

3. To ratify the appointment of M/s. A K Ostwal& Co., Chartered
Accountants (FRN: 107200W), as Statutory Auditors of the Company and
to fix their remuneration

Signed this......c.ovveveviiiinennnnnne. day of cevvenennnnnnens 2022
Affix
Revenue
Stamp of
not less
Signature of shareholder Signature of Proxy holder(s) than

1
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A AND M JUMBO BAGS LIMITED

DIRECTOR’S REPORT

Your Directors take pleasure in presenting their report on the business and operations of your Company along with Audited Financial
Statements for the year ended on March 31, 2022.

FINANCIAL PERFORMANCE (" in Thousands)
Particulars F.Y.2021-22 F.Y. 2020-21
Standalone Standalone
Revenue from Operations 792.56 26873.78
Other Income 3362.77 9743.25
Total Income 4155.33 36617.03
Operating Expenditure before Finance Cost, Depreciation and Amortization 5756.04 29827.21

Earnings before Finance Cost, Depreciation and Amortization

Less: Finance Cost (621.57) 4939.05
Depreciation and Amortization Expenses 1248.94 1396.91
Profit/(Loss) before Tax (2228.08) 453.86
Less: Tax Expense 35.78 243.17
Profit/(Loss) after Tax (PAT) (2192.30) 327.03

Review of Performance

In the financial year 2021-22, the Company has earned Rs. 792.56 Thousands from revenue from operations compared to Rs.
26873.78 Thousands for the financial year 2020-21. Due to increase in Legal and professional expenses, the Company has incurred
Loss after tax of Rs. (2192.30) Thousands during the financial year 2021-22 as compared to Profit after tax of Rs. 327.03 Thousands
in the financial year 2020-21.

Financial statement of subsidiary company Nanuan Finance Private Limited for the Financial Year 2021-2022 is not available
therefore Auditor have consider standalone figure of the Financial Statement as a Consolidated figures for the Financial Year 2021-
2022.

Dividend & Reserves

Your Directors regret to recommend any dividend for the year 2021-22 (previous year Nil).

Change in Nature of Business

During the year under review, there is no change in the Nature of business activities carried out by the Company.
Changes to Share Capital

At present the Authorized Share Capital of the Company stands at Rs. 12,00,00,000divided into 1,20,00,000 Equity Shares of Rs. 10
each and Rs. 4,00,00,000 divided into 4,00,000 Equity Shares of Rs. 100 each the Paid-up Share Capital stands at Rs.
10,50,00,000divided into 1,05,00,000 Equity Shares of Rs. 10 each. There has been no change in the share capital during the
period ended March 31, 2022.

Subsidiaries, Joint Ventures and Associate Companies

Nanuan Finance Private Limited is a wholly owned subsidiary of A and M Jumbo Bags Limited. Nanuan Finance Private Limited is Non-
Banking Finance Company and its registered office is situated in kurali road ropar Punjab.

Financial statement of subsidiary company Nanuan Finance Private Limited for the Financial Year 2021-2022 is not available
therefore Auditor have consider standalone figure of the Financial Statement as a Consolidated figures for the Financial Year 2021-
2022 and accordingly a statement containing salient features of the financial statements of the Company’s subsidiaries in form AOC-
1 is attached herewith as “Annexure - A” to the financial statement of the Company.

The Company doesn’t have any joint venture or Associate Company.

Cash flow and Consolidated financial statements

As required under regulation 34 of the SEBI (LODR) Regulations, 2015, a Cash Flow Statement forms part of Annual Report.
Board of Directors And Key Managerial Personnel

Constitution of Board

As on date of this report, the Board of the Company comprises of five Directors out of which one is Executive Director, Two is Non-
Promoter Non-Executive Director and rest of the Directors is Non-Promoter Non-Executive Independent Directors. As on the date of
this report, the Board comprises following Directors.

1M|Page
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A AND M JUMBO BAGS LIMITED

Name of Director Category Cum Date of Total No. of Committee” No. of
Designation Appointment  Directorship - - - - Shares
at current in which in which held as
term Director is Director is  on March
Member Chairman 31, 2022
Mr. Amitsinh Himmatsinh Dabhi # Managing November 02, 1 - - -
Director 2021
Mr.Balwantsingh Ujagarsingh Non-Executive September 26, 1 1 - -
Pannu Director 2018
Mr. Varun Jigneshkumar Shah Non-Executive September 21, 2 1 4,40,000
Director 2017
Mr. Jaypalsin H Vaghela Independent March 02, 2020 1 2 -
Director
Mr. Manan Thothawala Independent July 11, 2020 1 1 -
Director
Mrs. Zalak Purvesh Parikh* Managing September 1 - -
Director 26,2018

~“Committee includes Audit Committee and Nomination and Remuneration Committee across all Public Companies.

# Mr. Amitsinh Himmatsinh Dabhi (DIN 09421143) has been appointed as Managing Director in the Board meeting held on November
02, 2021

* Mrs. Zalak Parikh (DIN 06545622) has been removed from the post of Managing Director of the company in the Annual General
Meeting held on 30™ November, 2021, Approval of Form-DIR-12 for removal of Mrs. Zalak Parikh is pending for approval by the
Registrar Of Companies, Ahmedabad.

None of the Directors of Board is a member of more than ten Committees or Chairman of more than five committees across all the
Public companies in which they are Director. The necessary disclosures regarding Committee positions have been made by all the
Directors.

None of the Director of the Company is serving as a Whole-Time Director in any Listed Company and is holding position of
Independent Director in more than 3 Listed Companies. None of the Director of the Company is holding position as Independent
Director in more than 7 Listed Companies. Further, none of the Directors of the Company is disqualified for being appointed as a
Director pursuant to Section 164 (2) of the Companies Act, 2013.

Board Meeting

Regular meetings of the Board are held at least once in a quarter, inter-alia, to review the quarterly results of the Company.
Additional Board meetings are convened to discuss and decide on various business policies, strategies and other businesses. During
the year under review, Board of Directors of the Company met 5 (Five) times viz; June 12, 2021; June 30, 2021; October 27, 2021,
November 02, 2021, February 24, 2022.

The details of attendance of each Director at the Board Meeting and Annual General Meeting are given below;

Mr

- Mrs. Zalak Amitsinh Mr.ﬁalwaqtsmgh .Mr. VB Mr. Jaypalsin H Mr. Manan
Name of Director . . Ujagarsingh Jigneshkumar
Purvesh Himmatsinh Vaghela Thothawala
- . Pannu Shah

Parikh Dabhi
Number of Board 5 5 5 5 5 5
Meeting held
Number of Board 3 1 5 5 5 5
Meetings Eligible to
attend
Number of Board 0 1 5 5 5 5
Meeting attended
Presence at the Not Yes Yes No Yes Yes
previous AGM Applicable

Changes in Directors

During the Financial year 2021-2022, Mr. Amitsinh Himmatsinh Dabhi (DIN 09421143) has been appointed as Managing Director in the
Board meeting held on November 02, 2021 and his appointment is approved by the Members w.e.f. November 02, 2021 in the Annual
General Meeting held on 30" November 02, 2021.

Further, Mrs. Zalak Parikh (DIN 06545622) has been removed from the post of Managing Director of the company by the Board of
Directors of the company in the Annaul General Meeting held on 30™ November, 2021 and in pursuant to Section 169 read with
Section 115 of the Companies Act, 2013 and Rule 23 of the Companies (Management and Administration) Rules, 2014 and according
to special notice receive from Mr. Jigneshkumar Parsottambhai Ambalia, Mrs. Mandeep Kaur Pannu, Mr. Chetankumar Dineshkumar
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A AND M JUMBO BAGS LIMITED

Rathod, Mr. Vatsal Anilbhai Kothari And Mr. Varun Jigneshkumar Shah members of the Company holding not less than 1 % of total
Voting Power.

In accordance with the provisions of the Articles of Association and Section 152 of the Companies Act 2013, Mr. Varun Jigneshkumar
Shah (DIN 07740874) Non-Executive director of the Company, retires by rotation at the ensuing Annual General Meeting. He, being
eligible, offers himself for re-appointment as such. The Board of Directors recommends his appointment on the Board.

The relevant details, as required under Regulation 36 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”) and Secretarial Standard Il on General Meeting, of the person seeking re-appointment / appointment as
Director is annexed to the Notice convening the Eleventh annual general meeting.

Independent Directors

In terms of Section 149 of the Companies Act, 2013 and rules made there under, the Company had two Non-Promoter Non-Executive
Independent Directors in line with the Companies Act, 2013.

A separate meeting of Independent Directors was held on November 02, 2021 to review the performance of Non-Independent
Directors, Board as whole and performance of Chairperson of the Company including assessment of quality, quantity and timeliness
of flow of information between Company management and Board.

The terms and conditions of appointment of Independent Directors and Code for Independent Director are incorporated on the
website of the Company at http://www.aandmjumbobags.com/.

The Company had received necessary declaration from each independent director under Section 149 (7) of the Companies Act, 2013
that they meet the criteria of independence laid down in Section 149 (6) of the Companies Act, 2013.

Details of Key Managerial Personnel

In accordance with Section 203 of the Companies Act, 2013, during the Financial Year 2021-2022, the Company had Mr. Amitsinh
Himmatsinh Dabhi as Managing Director of the Company and Mr. Samirbhai Jitendrabhai Patel as Chief Financial Officer of the
Company. Moreover, Mr. Dhaval Parekh was acting as Compliance officer and company secretary of the Company up to August 06,
2021.

The Company is finding suitable candidate for the post of Company Secretary of the Company.
Performance Evaluation

The Board of Directors has carried out an annual evaluation of its own performance, board committees and individual directors
pursuant to the provisions of the Act.

o The performance of the board was evaluated by the board, after seeking inputs from all the directors, on the basis of the
criteria such as the board composition and structure, effectiveness of board processes, information and functioning etc.

o  The performance of the committees was evaluated by the board after seeking inputs from the committee members on the basis
of the criteria such as the composition of committees, effectiveness of committee meetings, etc.

o  The board and the nomination and remuneration committee reviewed the performance of the individual directors on the basis
of the criteria such as the contribution of the individual director to the board and committee meetings like preparedness on the
issues to be discussed, meaningful and constructive contribution and inputs in meetings, etc. In addition, the performance of
chairman was also evaluated on the key aspects of his role.

o Separate meeting of independent directors was held to evaluate the performance of non-independent directors, performance
of the board as a whole and performance of the chairman, taking into account the views of executive directors and non-
executive directors. The same was discussed in the board meeting that followed the meeting of the independent directors, at
which the performance of the board, its committees and individual directors was also discussed. Performance evaluation of
independent directors was done by the entire board, excluding the independent director being evaluated.

Directors Responsibility Statement

Pursuant to section 134(5) of the Companies Act, 2013, the board of directors, to the best of their knowledge and ability, confirm
that:

a) In preparation of annual accounts for the year ended March 31, 2022, the applicable accounting standards have been followed
and that no material departures have been made from the same;

b) The Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit or loss of the Company for that year;

c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013, for safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) The Directors had prepared the annual accounts for the year ended March 31, 2022 on going concern basis.

e) The Directors had laid down the internal financial controls to be followed by the Company and that such Internal Financial
Controls are adequate and were operating effectively; and

f)  The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems
were adequate and operating effectively.
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A AND M JUMBO BAGS LIMITED
COMMITTEES OF BOARD

Your Company has constituted several Committees in compliance with the requirements of the relevant provisions of applicable laws
and statutes, details of which are given hereunder.

1. Audit Committee

Audit Committee meeting is generally held once in quarter for the purpose of recommending the quarterly/half yearly/yearly
financial results and the gap between two meetings did not exceed one hundred and twenty days. The Audit Committee met Two (2)
times during the financial year 2021-2022viz; Company met 2 (Two) times viz; June 30, 2021; October 27, 2021.

The composition of the Committee and the details of meetings attended by its members are given below:

X L Number of meetings during the financial year 2021-22
Designation in

Name of Members Category C :
ommittee
Held Eligible to attend Attended

Mr. V.

Ji;neigﬁzmar Shah Non- Executive Chairperson 2 2 2

Director

Mr. J lsinH.

V;ghgrapa s Independent Director Member 2 2 2
Mr.MananThothawala Independent Director Member 2 2 2

The Company Secretary of the Company is acting as Secretary to the Audit Committee upto 6™"August, 2021.

Mr. Varun Jigneshkumar Shah, the Chairperson of the Committee had attended last Annual General Meeting of the Company held on
November 30, 2021.

Recommendations of Audit Committee, wherever/whenever given, have been accepted by the Board of Directors. Further, the terms
of reference, roles and powers of the Audit Committee is as per Section 177 of the Companies Act, 2013 (as amended).

Vigil Mechanism

The Company has established a vigil mechanism and accordingly framed a Whistle Blower Policy. The policy enables the employees
to report to the management instances of unethical behavior, actual or suspected fraud or violation of company’s Code of Conduct.
Further the mechanism adopted by the Company encourages the Whistle Blower to report genuine concerns or grievances and
provide for adequate safe guards against victimization of the Whistle Blower who avails of such mechanism and also provides for
direct access to the Chairman of the Audit Committee, in exceptional cases. The functioning of vigil mechanism is reviewed by the
Audit Committee from time to time. None of the Whistle blowers has been denied access to the Audit Committee of the Board. The
Whistle Blower Policy of the Company is available on the website of the Company at www.aandmjumbobags.com.

2. Nomination and Remuneration Committee

The Company has formed Nomination and Remuneration committee in line with the provisions Section 178 of the Companies Act,
2013. Nomination and Remuneration Committee meetings are generally held for identifying the person who is qualified to become
Directors and may be appointed in senior management and recommending their appointments and removal.

During the year under review, the Nomination and Remuneration Committee met Two (2) times viz; November 12, 2021.

The composition of the Committee and the details of meetings attended by its members are given below:

. L. Number of meetings during the financial year 2021-22
Designation in

Name of Members Category X
Committee
Held Eligible to attend Attended
Mr.Manan Independent Director Chairperson 1 1 1
Thothawala
Mr. JaypalsinH. Independent Director Member 1 1 1
Vaghela
Mr. Balwantsingh Non-Executive Director Member 1 1 1
UjagarsinghPannu

Further, the terms of reference of the Nomination and Remuneration Committee is as per Section 178 of the Companies Act, 2013
(as amended).

Nomination and Remuneration Policy

The Company has, in order to attract motivated and retained manpower in competitive market and to harmonize the aspirations of
human resources consistent with the goals of the Company and in terms of the provisions of the Companies Act, 2013 devised a
policy on Nomination and Remuneration of Directors, Key Managerial Personnel and Senior Management. Key points of the Policy are:

Policy on Appointment of Directors, Key Managerial Personnel and Senior Management Personnel

— The policy is formulated to identify and ascertain the integrity, qualification, expertise and experience of the person for
appointment as Director, KMP and Senior Management personnel and recommend to the Board for his / her appointment.

— A person should possess adequate qualification, expertise and experience for the position he/ she is considered for
appointment.

14| Page

14



A AND M JUMBO BAGS LIMITED

— In case of appointment of Independent Director, the Committee shall satisfy itself with regard to the independent nature
of the Director vis-a-vis the Company so as to enable the Board to discharge its function and duties effectively.

A. Policy on remuneration of Director, key managerial personnel and senior management personnel

The Company remuneration policy is driven by the success and performance of the Director, KMP and Senior Management Personnel
vis-a-vis the Company. The Company philosophy is to align them and provide adequate compensation with the Objective of the
Company so that the compensation is used as a strategic tool that helps us to attract, retain and motivate highly talented individuals
who are committed to the core value of the Company. The Nomination and Remuneration Policy, as adopted by the Board of
Directors, is placed on the website of the Company at www.aandmjumbobags.com.

Public Deposits

The Company has not accepted any deposits from Shareholders and Public falling within the ambit of Section 73 of the Companies
Act, 2013 and rules made there under. There were no deposits, which were claimed and remained unpaid by the Company as on
March 31, 2022.

Corporate Governance:

The compliance with the corporate governance provisions as specified in regulations 17 to 27 and clauses (b) to (i) of sub-regulation
(2) of regulation 46 and para C, D and E of Schedule V are not applicable to the Company as the Company’s securities are listed on
SME Platform (Pursuant to Regulation 15 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015)

Risk Management

A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure, potential impact and risk
mitigation process is in place. The objective of the mechanism is to minimize the impact of risks identified and taking advance
actions to mitigate it. The mechanism works on the principles of probability of occurrence and impact, if triggered. A detailed
exercise is being carried out to identify, evaluate, monitor and manage both business and non-business risks.

Sexual Harassment of Women at Workplace

To foster a positive workplace environment, free from harassment of any nature, we have institutionalized the Anti-Sexual
Harassment Initiative (ASHI) framework, through which we address complaints of sexual harassment at the all workplaces of the
company. Our policy assures discretion and guarantees non-retaliation to complainants. We follow a gender-neutral approach in
handling complaints of Sexual Harassment and we are complaint with the law of the land where we operate.

During the year under review, there were no incidences of sexual harassment reported.
Management Discussion and Analysis Report

Your attention is drawn to the perception and business outlook of your management for your company for current year and for the
industry in which it operates including its position and perceived trends in near future. The Management Discussion and Analysis
Report as stipulated under Schedule V of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 is attached and
forms part of this Directors Report.

Particulars of Loans, Guarantees and Investments

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies Act, 2013 are given in
the notes to the Financial Statement.

Annual Return

The Annual Return for the financial year 2021-22 is uploaded on the website of the Company and the same is available at
www.aandmjumbobags.com.

Contracts and Arrangements with Related Parties

During the financial year 2021-22, the company has entered into any transactions with related parties as defined under Section 2(76)
of the Companies Act, 2013, within the meaning of Section 188 of the Companies Act, 2013.

Material changes and commitment affecting financial position of the Company

There are material changes and commitments, affecting the financial position of the Company which has occurred between the end
of financial year of the Company and the date of this report which are as follow:-

Changes during the year:-

Mrs. Zalak Parikh, Managing Director of company has been absconding from 29th July 2021 and further the board has received notice
from shareholders regarding removal of Mrs. Zalak Parikh from the board of directors and the members removed Mrs. Zalak Parikh in
the annual general meeting of the company with effect from30t" November, 2021.

Particular of Employees

The ratio of the remuneration of each whole-time director to the median of employees’ remuneration as per Section 197(12) of the
Companies Act, 2013, read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
annexed to this Report as Annexure - B.

Internal Financial Control

The Company has adequate Internal Control System, commensurate with the size, scale and complexity of its operations. The
Internal Audit Department monitors and evaluates the efficacy and adequacy of internal control system in the Company, its
compliance with operating systems, accounting procedures and policies at all locations of the Company. Based on the report of
internal audit function, process owners undertake corrective action in their respective areas and thereby strengthen the controls.
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A AND M JUMBO BAGS LIMITED
Conservation of energy, technology absorption and foreign exchange earnings and outgo

A. Conservation of Energy -
i.) The steps taken or impact on conservation of energy: None
ii.) The steps taken by the Company for utilizing alternate sources of energy: None
iii.) The capital investment on energy conservation equipment: None
B. Technology Absorption -
i.) The effort made towards technology absorption: None
ii.) The benefit derived like product improvement, cost reduction, product development or import substitution: None
iii.) In case of imported technology (imported during the last three years reckoned from the beginning of the financial year) -
a. The details of technology imported: None
b.  The year of import: None
c.  Whether the technology has been fully absorbed: None
d. If not fully absorbed, areas where absorption has not taken place, and the reasons thereof: None
iv.) The expenditure incurred on Research and Development: None
C. Foreign Exchange Earnings & Expenditure:
i.) Details of Foreign Exchange Earnings: Nil
ii.) Details of Foreign Exchange Expenditure: Nil
Statutory Auditors and Auditors’ report

M/s. A K Ostwal & Co., Chartered Accountants (FRN: 107200W) were appointed as Statutory Auditors of your Company at the Board
Meeting Held on October 13, 2022, for a term of five consecutive years who shall hold office till the conclusion of the 15thAnnual
General Meeting to be held in the year 2026. Their Present term is required to be ratified in the ensuing Annual General Meeting of
the company.

The Report given by the Auditors on the financial statement of the company is a part of this Annual Report. There are certain
adverse remarks or disclaimer given by the Auditors in their Report related to

1. Company has defaulted in repayment of principal and interest of various loans from banks and NBFC during the year. It includes
defaults in repayment of term loan, CC A/c, car loan, all unsecured loan from various NBFCs. We are unable to mention amount
of overdue in absence of details and information provided to us for the verification.

2. Company has defaulted in payment of statutory dues like TDS liability of the year of Rs. 72,654/

3. Income tax liability (excluding interest u/s 234A, 234B and 234 C of income tax act) of Rs. 4733219/- for the year 2018-19 and
liability of Rs. 398149/- for the financial year 2019-20 and liability of Rs. 185000/- for the financial year 2020-21 is also pending
to pay as on reporting date.

4.  We have not been provided statements of State Bank of India loan, HDFC car loan, Hero Fincorp term loan, Cosmos cooperative
bank (closed), Dena bank (closed), SBI current account (closed) and Statement from all NBFCs for unsecured loan during the
year for verification and we have relied upon management certificates for the same

Your Directors state that i) the Company is in process of negotiating with banks and other lenders for clearing their dues through
one time settlement process, once all the process complete requisite details will be provided to the Auditor; ii) further, the
company is in process of payment of Statutory dues and the same will be provided to auditor iii) The management present that the
company is in process of payment of Income tax liability, the same will be provided to auditor.

Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the Company has appointed Mr. Anand Lavingia, Ahmedabad, has been appointed by the
company to undertake the Secretarial Audit of the Company for the financial year 2021-22. The Secretarial Audit Report is annexed
herewith as Annexure - C.

Qualifications, reservation or adverse remark or declaimer made secretarial auditor are as follows:

1. had not appointed Company Secretary as required under Section 203 of the Companies Act, 2013 and as such is non-
compliant of Section 203 of the Companies Act,2013from August 06, 2021 ;

2. has not appointed Internal Auditor for the financial year 2021-22 and as such is non-compliant of Section 138 of the
Companies Act, 2013;

3. Independent Directors of the Company have not registered themselves in the Independent Directors’ Data Bank as
required under Rule 6 of the Companies (Appointment and Qualifications of Directors) Rules, 2014;
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A AND M JUMBO BAGS LIMITED

4.  The Company had not appointed qualified Company Secretary as Compliance Officer as required under Regulation 6 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015from
August 06, 2021

5. There has been defaults for non-filing of ROC e-forms within the timeline provided under the provisions in case of below
matters.

- E-Form AOC-4 XBRL, MGT-7 for Annual filing of the Company has not been filed for year ended 31/03/2020 and
31/03/2021.

- DIR-12 (Regularization of Additional Directors) has not been filed for Mr. JaypalsinhVaghela and Mr. Manan Thothawala
- MGT-14 has not been filed for preferential issue with regards to the board meeting held on 12th November, 2020.
- The company has not appointed Company Secretary from August 06, 2021.

6. As per the Compliances provided in Secretarial Standards, there has been irregularity in maintaining minutes, which have
been duly regularized during the year.

7. With regards to the provisions of the Companies Act, 2013, wherein the Company has taken various loan from banks and
NBFCs, but the company has defaulted in repayment of term loan, CC a/c, car loan and other unsecured loan, reference of
the same is mentioned in the audit report of the Company.

8. Company has made defaults in payment of statutory dues of TDS, Income Tax, GST during the year

9. The Company has not been maintaining proper books of accounts and other documentation so audit has been conducted
based on the management declarations.

10. It has been observed that the term loans taken by the Company were not utilized for the purpose it was borrowed.

11. Mrs. Zalak Parikh (DIN 06545622) has been removed from the post of Managing Director of the company in the Annual
General Meeting held on 30" November, 2021, Approval of Form-DIR-12 for removal of Mrs. Zalak Parikh is pending for
approval by the Registrar Of Companies, Ahmedabad.

12. Financial statement of subsidiary company Nanuan Finance Private Limited for the Financial Year 2021-2022 is not
available therefore Auditor have consider standalone figure of the Financial Statement as a Consolidated figures for the
Financial Year 2021-2022

Board Comments on secretarial audit report:

(i)During the process of secretarial audit, Mrs. Zalak Parikh has been absconded and due to this arranging documents and providing
the same was not possible by the management. (ii) Some e-forms, which are required to be filed with Registrar, are left for filing
and board will file the same with Registrar of companies in upcoming period. (iii) Company is in process to obtain financials of
subsidiary company.

The Secretarial Audit report for Financial Year is attached herewith. (Annexure C)

Reporting of Fraud

The Auditors of the Company have not reported any fraud as specified under Section 143(12) of the Companies Act, 2013.
Compliance with the provisions of SS 1 and SS 2

The applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’,
respectively, have been duly complied by your Company.

Website

As per Regulation 46 of SEBI (LODR) Regulations, 2015, the Company has maintained a functional website namely
“http://www.aandmjumbobags.com/” containing basic information about the Company. The website of the Company is also
containing information like Policies, Shareholding Pattern, Financial Results and information of the designated officials of the
Company who are responsible for assisting and handling investor grievances for the benefit of all stakeholders of the Company, etc.

General Disclosure

Your Directors state that the Company has made disclosures in this report for the items prescribed in section 134 (3) of the Act and
Rule 8 of The Companies (Accounts) Rules, 2014 and other applicable provisions of the act and listing regulations, to the extent the
transactions took place on those items during the year. Your Directors further state that no disclosure or reporting is required in
respect of the following items as there were no transactions occur on these items during the year under review;

(i)  Details relating to deposits covered under Chapter V of the Act;

(i)  Issue of Equity Shares with differential rights as to dividend, voting or otherwise;

(iii) Issue of shares (including sweat equity shares) to employees of the Company under any scheme save and ESOS;
(iv)  Annual Report and other compliances on Corporate Social Responsibility;

(v)  There is no revision in the Board Report or Financial Statement;

(vi) No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going concern status
and company’s operations in future;

(vii) Information on subsidiary, associate and joint venture companies.
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A AND M JUMBO BAGS LIMITED
Acknowledgment

Your company & Directors wish to place on record their appreciation of the assistance and co-operation extended by Investors,
Bankers, Business Associates, and Government. We are deeply grateful to shareholders for their continued faith, confidence and
support to the company.

Registered office: By order of the Board of Directors
. : For, A AND M JUMBO BAGS LIMITED

Block No.-100, Bhagwati Rice Mill, Opp. Hp r

Petrol Pump, Jetalpur, Daskroi Ahmedabad CIN: 1.25202GJ2011PLC065632

Ahmedabad GJ 382426 IN

Amitsinh Himmatsinh Dabhi

Place: Ahmedabad Managing Director
Date: November 03, 2022 DIN: 09421143
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A AND M JUMBO BAGS LIMITED

FORM AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Annexure A

Statement containing salient features of the financial statement of subsidiaries or associate companies or joint ventures

Details of subsidiary*

Sr. No. Particulars Details

1 Name of subsidiary Nanuan Finance Private Limited

2 Reporting period of subsidiary concerned, if different 31/03/2022
from company’s reporting period

3 Reporting currency and Exchange rate as on the last Rupees
date of the relevant Financial year in the case of
foreign subsidiaries

4 Share Capital/ Partner’s Capital 2,00,00,000

5 Reserves & surplus -

6 Total assets -

7 Total liabilities -

8 Investments -

9 Turnover -

10 Profit/(Loss) before taxation -

11 Provision for taxation -

12 Profit after taxation -

13 Proposed Dividend -

14 % of shareholding 100%

* Financial statement of subsidiary company Nanuan Finance Private Limited for the Financial Year 2021-2022 is not available
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A AND M JUMBO BAGS LIMITED

Annexure - B
PARTICULARS OF EMPLOYEES

Disclosures pertaining to remuneration and other details as required under Section 197(12) of the Companies Act, 2013 read
with Rules made there under

13. Information as per Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014:

a) The ratio of remuneration of each director to the median remuneration of employees for the financial year and the
Percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive Officer, Company Secretary
or Manager, if any, in the financial year:

Sr. Name Designation Nature of Ratio against median Percentage
No. Payment employee’s Increase
remuneration

1. Mr. AmitsinhHimmatsinhDabhi Chairman and Managing Director  Remuneration Nil Nil

2. Mrs. Zalak P Parikh* Managing Director Remuneration Nil Nil

3. Mr Varun J Shah Non-Executive Director Remuneration Nil Nil

4. Mr. Non-Executive Director Remuneration Nil Nil
BalwantsinghUjagarsinghPannu

5. Mr. SamirbhaiJitendrabhai Chief Financial Officer Salary Nil Nil
Patel

6.  Mr. Dhaval Parekh * Company Secretary Salary Nil Nil

* Ratio against median employee’s remuneration in respect of Non-Executive Directors are not provided since they are not being
paid any remuneration for serving the Company in capacity of Non-Executive Directors.

~ Resigned w.e.f August 06, 2021
* Removed w.e.f November 30, 2021
b) The percentage increase in the median remuneration of employees in the financial year:
There was no change in the median remuneration of the employees in current financial year over the previous financial year.
c) The number of permanent employees on the rolls of the Company: 12 Employees as on March 31, 2022.

d) Average percentile increase already made in the salaries of employees other than the managerial personnel in the last
financial year and its comparison with the percentile increase in the managerial remuneration and justification thereof
and point out if there are any exceptional circumstances for increase in the managerial remuneration: NA

The Board of Directors of the Company affirmed that remuneration of all the Key Managerial Personnel of the Company are as per
the Remuneration Policy of the Company.

Registered office: By order of the Board of Directors
Block No.-100, Bhagwati Rice Mill, Opp. Hp For, A AND M JUMBO BAGS LIMITED

Petrol Pump, Jetalpur, Daskroi Ahmedabad CIN: L25202GJ2011PLC065632
Ahmedabad GJ 382426 IN

Amitsinh Himmatsinh Dabhi

Place:Ahmedabad Managing Director
Date:November 03, 2022 DIN: 09421143
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A AND M JUMBO BAGS LIMITED

Annexure - C

SECRETARIAL AUDIT REPORT
Form No. MR-3
For the financial year ended March 31, 2022
[Pursuant to section 204(1) of the Companies Act, 2013 and
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

A AND M Jumbo Bags Limited

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate
practices by A AND M Jumbo Bags Limited (hereinafter called ‘the Company’). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other records maintained by
the Company and also the information provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, | hereby report that in my opinion, read with Annexure - | forming part of this report, the Company
has, during the audit period covering the financial year ended on March 31, 2022, generally complied with the statutory provisions
listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter.

| have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the
financial year ended on March 31, 2022 according to the provisions of:

i. The Companies Act, 2013 (“the Act”) and the rules made there under as applicable;
ii.  The Securities Contracts (Regulation) Act, 1956 (“SCRA”) and the rules made there under;
iii.  The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

iv.  The Foreign Exchange Management Act, 1999 (FEMA) and the rules and regulations made there under to the extent of
Foreign Direct Investment;

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (“SEBI
Act”):-

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
(b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
(c) The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018;

(d) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Listing Agreement entered with BSELimited (BSE);

vi.  The Revised Secretarial Standards issued by the Institute of Company Secretaries of India.

During the period under review the Company has complied with the provisions of the Act, Rules made there under, Regulations,
guidelines etc. mentioned above except followings;

1. Being Listed Company,

A. had not appointed Company Secretary as required under Section 203 of the Companies Act, 2013 and as such is non-
compliant of Section 203 of the Companies Act,2013from August 06, 2021 ;

B. has not appointed Internal Auditor for the financial year 2021-22 and as such is non-compliant of Section 138 of the
Companies Act, 2013;

2. Independent Directors of the Company have not registered themselves in the Independent Directors’ Data Bank as required
under Rule 6 of the Companies (Appointment and Qualifications of Directors) Rules, 2014;

3. The Company had not appointed qualified Company Secretary as Compliance Officer as required under Regulation 6 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015from August 06,
2021.

Additionally, | have relied on the representations made by the Company for systems and mechanisms formed by the Company for
compliances under sector specific laws and regulations applicable to the Company other than those specifically provided above.

During the Period under review, provisions of the following Acts, Rules, Regulations, and Standards were not applicable to the
Company,

i.  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client; - the Company is not registered as Registrar to an Issue & Share Transfer Agent.
However, the Company has appointed Bigshare Services Pvt. Ltd as Registrar & Share Transfer Agent as per the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015;

ii.  The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (erstwhile Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2009) and circulars/ guidelines/Amendments issued there under;
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A AND M JUMBO BAGS LIMITED
iii.  The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

iv.  The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 (erstwhile
Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014) and circulars/
guidelines/Amendments issued there under;

V. The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018; and

vi.  The Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Overseas
Direct Investmentand External Commercial Borrowings.

During the period under review the Company has complied with the provisions of the Act, Rules Regulations, Guidelines, Standards,
etc. mentioned above subject to the following observations :-

I/We hereby report that, during the Review Period, the listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder, except in respect of matters specified below: -

(a) There has been defaults for non-filing of ROC e-forms within the timeline provided under the provisions in case of below matters.
- E-Form AOC-4 XBRL, MGT-7 for Annual filing of the Company has not been filed for year ended 31/03/2020 and 31/03/2021.

- DIR-12 (Regularization of Additional Directors) has not been filed for Mr. JaypalsinhVaghela and Mr. Manan Thothawala
- - MGT-14 has not been filed for preferential issue with regards to the board meeting held on 12th November, 2020.
- The company has not appointed Company Secretary from August 06, 2021.

(b) As per the Compliances provided in Secretarial Standards, there has been irregularity in maintaining minutes, which have been
duly regularized during the year.

(c) With regards to the provisions of the Companies Act, 2013, wherein the Company has taken various loan from banks and NBFCs,
but the company has defaulted in repayment of term loan, CC a/c, car loan and other unsecured loan, reference of the same is
mentioned in the audit report of the Company.

(d) Company has made defaults in payment of statutory dues of TDS, Income Tax, GST during the year

(e) The Company has not been maintaining proper books of accounts and other documentation so audit has been conducted based on
the management declarations.

(f) It has been observed that the term loans taken by the Company were not utilized for the purpose it was borrowed.
| further report that:

Also As per regulation 15 (2) of SEBI (Listing Obligation and Disclosure Requirements) 2015, the compliances with the provisions
specified in Regulation 17, 17A, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clause to (i) of sub regulation (2) of Regulation 46 and
para C,D and E of Schedule V of SEBI Listing Obligation and Disclosure Requirements) 2015 shall not apply to listed entity which has
listed its specified securities on the SME Exchange. The Company being listed on SME Exchange, above clauses shall not apply to the
Company.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least
seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items
before the meetings and for meaningful participation at the meeting.

All decisions at the meeting of the Board of Directors / Committees of the Board were taken unanimously as recorded in the minutes
of the meetings and no dissenting views have been recorded.

| further report that,
During the audit period, there were no event / action having major bearing on the Company’s Affairs except followings:

a. Mrs. Zalak Parikh (DIN 06545622) has been removed from the post of Managing Director of the company in the Annual General
Meeting held on 30" November, 2021, Approval of Form-DIR-12 for removal of Mrs. Zalak Parikh is pending for approval by the
Registrar Of Companies, Ahmedabad.

b. Financial statement of subsidiary company Nanuan Finance Private Limited for the Financial Year 2021-2022 is not available
therefore Auditor have consider standalone figure of the Financial Statement as a Consolidated figures for the Financial Year
2021-2022.

| further report that -

There are adequate systems and processes in the Company commensurate with the size and operations of the Company to monitor
and ensure compliance with applicable laws, rules, regulations and guidelines.

For, Mr. Anand Lavingia

Practicing Company Secretary

Mr. Anand Lavingia
ACS No.: 26458  COP No. 11410
UDIN: A026458D001477567

Place: Ahmedabad
Date: November 03, 2022

Note: This Report is to be read with my letter of even date which is annexed as Annexure - | and forms an integral part of this
report.
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A AND M JUMBO BAGS LIMITED
Annexure |

To,

The Members,

A AND M Jumbo Bags Limited

My report of even date is to be read along with this letter.

1.

Maintenance of secretarial records is the responsibility of the management of the Company. My responsibility is to express an
opinion on these secretarial records based on my audit.

| have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of
the contents of secretarial records. The verification was done on test basis, on the records and documents provided by the
Management of the Company, to ensure that correct facts are reflected in secretarial records. | believe that the processes and
practices followed by me provide a reasonable basis for my opinion.

In respect of laws, rules and regulations other than those specifically mentioned in my report above, | have limited my review,
analysis and reporting up to process and system adopted by the Company for compliance with the same and have not verified
detailed compliance, submissions, reporting under such laws etc. nor verified correctness and appropriateness thereof including
financial records and books of accounts of the Company.

Wherever required, | have obtained the Management representation about the compliance of laws, rules and regulations and
happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, Rules, Regulations, standards and its proper and
adequate presentation and submission in prescribed formats is the responsibility of management. My examination was limited
to the verification of procedures on test basis and not its one to one contents.

The Secretarial Audit report is neither an assurance as to compliance in totality or the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

For, Mr. Anand Lavingia
Practicing Company Secretary

Mr. Anand Lavingia
ACS No.: 26458  COP No. 11410
UDIN: A026458D001477567

Place: Ahmedabad
Date: November 03, 2022
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A AND M JUMBO BAGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

SPECIAL NOTE ON CORONAVIRUS PANADEMIC

We are in business of manufacturing and exporting of an extensive range of FIBC / Big Bags / Jumbo Bags that are available in
various sizes and are offered to various industries such as chemicals, dyes-intermediates, pharmaceuticals, minerals, rubber, sugar
etc in the area of Jetalpur which is situated in the Ahmedabad city of state of Gujarat. These FIBC / Big Bags / Jumbo Bags are
widely appreciated due to attractive specifications.

Our company was established in the year 2011, from such period of time our company provide different kind of jumbo bags such as
Circular type with cross corner, Baffle bag, bottom bags, 4 loop bag, UN bags, Sift proof bags etc

High cost of labour, Competition among competitors as the expansion is going on throughout industry, International trade war,
However, we are making all out efforts to cope with all these challenges by continuous efforts at cost reduction, process
improvements, diversification of products and improving productivity by improving efficiencies..

FINANCIAL PERFORMANCE (" in Thousands)

Particulars F.Y. 2021-22 F.Y. 2020-21
Revenue from Operations 792.56 26873.78
Other Income 3362.77 9743.25
Total Income 4155.33 36617.03
Operating Expenditure before Finance Cost, Depreciation and Amortization 5756.04 29827.21

Earnings before Finance Cost, Depreciation and Amortization

Less: Finance Cost (621.57) 4939.05
Depreciation and Amortization Expenses 1248.94 1396.91
Profit/(Loss) before Tax (2228.08) 453.86
Less: Tax Expense 35.78 243.17
Profit/(Loss) after Tax (PAT) (2192.30) 327.03

REVIEW OF PERFORMANCE

In the financial year 2021-22, the Company has earned Rs. 792.56 Thousands from revenue from operations compared to Rs.
26873.78 Thousands for the financial year 2020-21. Due to increase in Legal and professional expenses, the Company has incurred
Loss after tax of Rs. (2192.30) Thousands during the financial year 2021-22 as compared to Profit after tax of Rs. 327.03 Thousands
in the financial year 2020-21.

Financial statement of subsidiary company Nanuan Finance Private Limited for the Financial Year 2021-2022 is not available
therefore Auditor have consider standalone figure of the Financial Statement as a Consolidated figures for the Financial Year 2021-
2022.

STRENGTH

We are engaged in the processing of bulk container (FIBC), bulk bag, or big bag since incorporation. Over the years we believe that
we have established a strong customer base and good marketing setup. Further, our company has sufficient marketing expertise and
wide marketing network, which is and would be channelled for our business and future expansion, if any. We have dedicated
divisions for marketing different types of products and for different geographical locations. The sales division and export division are
responsible for marketing of our products. All the divisions have well trained adequate teams to handle daily activities and are
supervised regularly.

Scalable business model

Our business model is order driven, and comprises of optimum utilization of our resources processing facilities, maximum capacity
utilization, developing linkages with quality raw material suppliers and achieving consequent economies of scale. We believe that
this business model has proved successful and scalable for us in the last few financial years. We have been successful in scaling up
our business mainly due to the development of new markets, by adopting aggressive marketing of the product, innovation in the
product range and by maintaining consistent quality of our products.

Management expertise

Our management has adequate and rich experience in the bulk container (FIBC), bulk bag, or big bag business. Our Company is
managed by a team of experienced personnel. The team comprises of personnel having operational and business development
experience. Our Management’s experience and knowledge enables us in addressing and mitigating various risks inherent in our
business, including competition, reliance on independent contractors, the global economic crisis related effects and fluctuations in
the prices.
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C-408, International Trade Center, Majura Gate,
Ring Road, Surat-395 002.

Email : akostwalco@gmail.com Phone : 0261-2901508

A. K. OSTWAL & Co.

CHARTERED ACCOUNTANT

INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS OF A AND M JUMBO BAGS LIMITED

Report on the standalone Financial Statements

We have audited the accompanying standalone financial statements of A AND M
JUMBO BAGS LIMITED, which comprise the Balance Sheet as at 31/03/2022, the
Statement of Profit and Loss. the cash flow statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31/03/2022, and its Profit and it's cash flows for the year ended on
that date.

Qualified Opinion

We have audited the accompanying financial statements of A AND M Jumbo Bags
Limited (herein after referred to as the “Company”) which comprise the Balance
Sheet as at March 31,2022, the statement of Profit and Loss, Statement of changes in
Equity and the Statement of Cash Flows for the year ended, and notes to the
financial statements, including a summary of significant accounting policies
(hereinafter referred to as the “financial statements”)

In our opinion and to the best of our information and according to the explanations
given to us, except for the matters described in qualified opinion, the accompanying
financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company, as at
March 31, 2022, of its profit, position of changes in equity and the cash flows for the
year then ended.
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C-408, International Trade Center, Majura Gate,
Ring Road, Surat-395 002.

_ it
Email : akostwalco@gmail.com Phone: 026

A. K. OSTWAL & Co.

CHARTERED ACCOUNTANT

Basis for Qualified Opinion :
As per the information and explanations given to us, we draw attention that

1. Company has defaulted in repayment of principal and interest of various
loans from banks and NBFC during the year. It includes defaults in
repayment of term loan, CC A/c, car loan, All unsecured loan from various
NBFCs. We are unable to mention amount of overdue in absence of details
and information provided to us for the verification.

2. Company has defaulted in payment of statutory dues like TDS liability of the
year of Rs. 72,654/-

3. Income tax liability (excluding interest u/s 234A, 234B and 234 C of income
tax act) of Rs. 4733219/- for the year 2018-19 and liability of Rs. 398149/- for the
financial year 2019-20 and liability of Rs. 185000/- for the financial year 2020-
21 is also pending to pay as on reporting date.

4. We have not been provided statements of State Bank of India loan, HDFC car
loan, Hero Fincorp term loan, Cosmos cooperative bank (closed), Dena bank
(closed), SBI current account (closed) and Statement from all NBFCs for
unsecured loan during the year for verification and we have relied upon
management certificates for the same.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to
Board’s Report, Business Responsibility Report, Corporate Governance and
Sharcholder’s Information, but does not include the standalone financial statements

and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

1-2901508
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er, Majura Gate,

C-408, International Trade Cent
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In connection with our audit of the standalone financial statements, our

responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be

malerially misstated.

When we read such other information as and when made available to us and if we
conclude that there is a material misstatement therein, we are required to
communicate the maltter to those charged with governance

Responsibility of Management and Those Charged with Governance
(TCWGQG)

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position ,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has
i no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’'s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion.The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

A, ——

» Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern.If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
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are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors” Report) Order,2020(“the Order”) issued
by the Central Government of India in terms of sub section (11) of section 143 of
the Companies Act, 2013. We give in the Annexure A statements on the matters
specified in paragraphs 3 and 4 of the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit.
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(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the cash flow
statement dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
31/03/2022 taken on record by the Board of Directors, none of the directors is
disqualified as 31/03/2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure B".

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

1. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

ii. The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts.

il There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

iv. (a) The management has represented that, to the best of it's knowledge

and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
ppiaAda

S TWAL 'N
o

©
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share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entitics
(" Intermed iaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(¢) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and
(ii) contain any material mis-statement.

V. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

FOR A. K. OSTWAL & CO.
(Chartered Accountants)
Reg No. :0107200W

Date : 03/11 /2022
Place : Ahhmedabad

Partner
M.No. : 140574
UDIN: 22140574BCBKXH7065
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“Annexure B” to the Independent Auditor’s Report of even date on the
Standalone Financial Statements of A AND M JUMBO BAGS LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of A AND
M JUMBO BAGS LIMITED as of March 31, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
nternal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence amount the
adequacy of the internal financial control system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend upon on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We Dbelieve that the audit evidence we have obtained is not sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
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Opinion

In absence of details and documents provided to us, we are unable to comment upon
whether the Company have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2022, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR A. K. OSTWAL & CO.
(Chartered Accountants)

Date:03/11/2022
Place : Ahmedabad
M.No. : 140574
UDIN: 22140574BCBKXH7065
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ANNEXURE A TO THE AUDITOR’S REPORT

(i)

(ii)

(iif)

Referred to in paragraph 1 under the heading "Report on other legal and

regulatory requirements’ of our report of even date to the financial statements

of the Company for the year ended on March 31, 2022

Based on the audit procedures performed for the purpose of reporting a true

and fair view on the financial statements of the Company and taking into
consideration the information and explanations given to us and the books of
account and other records examined by us in the normal course of audit, we

report that:

(a) Company is not maintaining proper records showing full particulars,
including quantitative Details and situation of fixed assets.

(b) As per the information and explanation given to us by the management,
these fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification but we have not been provided any documents for verification so
we are unable to comment upon the same and the same has not been

physically verified by us.

(c) The title deeds of the properties held by the company are held in its name
or not can not be commented upon in absence of documents provided to us

for the verification.

(a) It has been observed that Physical verification of inventory has not been
conducted at reasonable intervals by the management;

(b) It has been observed that the company is not maintaining proper records

of inventory and the same has not been provided to us for verification
though as informed to us by management no material discrepancies were
noticed on physical verification by management but cannot be relied upon.

The company has not granted any loans, secured or unsecured to companies,
firms, LLP’'s or other Parties covered in the register maintained under section
189 of the Companies Act except those in the nature of contractual obligations
i.e. where company has made transaction for purchase of machinery and
advance has been given for the same, later on transaction being cancelled and
advance of Rs. 33455360/ - has been treated as loan to party.

As per the information and explanation given to us by the management, the
Company has not provided loan, Guarantees and Securities in respect of
which the provisions of Section 185 and 186 of the companies act, 2013 are
applicable. The company has complied with the provision of section 185 and
186 of companies act 2013 with respect to loan and investment*At4d
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(v)

(vii)

(viii)

(ix)

[n our opinion and according to information and explanation given to us the
company has not taken any deposit pursuant to provision of Section 73 to 76

of the Companies act, 2013,

According to the information and explanations given to us, the maintenance
of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried
out by the Company. Thus reporting under clause 3(vi) of the order is not

applicable to the Company.

(a) Based on the records produced before us the company is not regular in
depositing undisputed statutory dues. Below mentioned statutory dues are

pending till audit date:

Income tax of F.Y. 2018-19 of Rs. 4733219/ -
Income tax of F.Y. 2019-20 of Rs. 398149/-
Income tax of F.Y, 2020-21 of Rs. 185000/ -
TDS of F.Y. 2020-21 of Rs. 72654 /-

(b) According to information and explanation given to us there is no dues of
provident fund, ESIC, income tax or sales tax or GST or wealth tax or service
tax or duty of customs or duty of excise or value added tax or cess which
have not been deposited on account of any dispute.

Company has defaulted in repayment of principal and interest of various
loans from banks and NBFC during the year. It includes defaults in
repayment of term loan, CC A/c, car loan, All unsecured loan from various
NBFCs. We are unable to mention amount of overdue in absence of details
and information provided to us for the verification,

We have been informed that the company has not issued any Debenture
during the year.

According to the information & explanations given to us, we observed that
term loans in the books of account were not used for the purpose it was
taken. Details of the same are as below:

Machinery Term loan of 2.5 crores has been taken from SBI and machinery is
not booked in books of account being transaction cancelled later on as per
information provided to us by the management and payment given to party
accounted as loan after transaction being cancelled.

Though we have not been provided documentary proof of the transaction
being cancelled and we relied upon management certificates for the same.

According to the information & explanations given to us no fraud by the
company or any fraud on the Company by its officers or employees has been
noticed or reported during the year,
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(il)
(xiii)

(xiv)

(xvi)

Date : 03/11/2022
Place : Ahmedabad

Provisions of section 197 read with Schedule V to the Companies Act, 2013
related to managerial remuneration is applicable to company. The company
has paid Total managerial remuneration of Rs. Nil.

Provisions specified in Nidhi Rules, 2014 are not applicable to company.

According to the informations & explanations given to us all transactions
with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial
Statements etc., as required by the applicable Indian accounting standards.

According to the informations & explanations given to us the company has
made preferential allotment of 3490000 equity share of Rs. 10/- each during
the year under review and it has been utilized for redemption of 332230
preference share of Rs. 100/- each during the year.

According to the informations & explanations given to us the company has
not entered into any non-cash transactions with directors or persons
connected with him, so the provisions of section 192 of Companies Act, 2013
are not applicable to company during the year.

Provisions of section 45-IA of the Reserve Bank of India Act, 1934 are not
applicable to company.

FOR A. K. OSTWAL & CO.
(Chartered Accountants)

37



(1) Bank alance Orher than (4) sbewe
) Lowns and sdvances

= Finsncisl Lisbili e
() Borrowings.
{11} Traude Payaise
Tolal Of's Dues of MSME

Total o/ Lhues of othuer e MSME
(i) Orhver Flnanicial Lustiliny
Provaiom

Dioberred tax atslities (Not)
Dty Mon Curment | ubilines
TOTAL NON CURRENT LIABILITY

LY Corrent Liskilines;
Firwrn sl sbiline

{7) Borrowings

(i} Teade Payabios

Toral Of's Dhars of MSMWE
Tistal &fn Unurs of oiiher han MSME
ki) Oeboer Financiad Liskslity
Prevescns

Cuivenl Tax Lisbibities (Mot}
Cubey Corren Lisbilities
TOTAL CURRENT LIABILITY

38




| Asatthe end of As at the end of
) ' ‘'|'Note| Current Reporting: | Current Reporting
Feltuulans No.| = Period 31st Period 31st
X iz March 2022 March,2021
| Revenue fram Operations n 79256 2687378
11 Other income b 336277 9,743.25
11l Total Revenue (1+11) 4,155.33 36,617.00
v Expenses
(a) Cost of Material consumed L UM692
(b) Purchase of stock-in-trade 2% o 0.00
{c) Changes in inventories of fintthed o 2.313.64 470351
Work-in-progress and stock-in-trade
(d) Employee benefits expenses % 21 367061
(d) Finance costs il -6 4,939.05
(d) Depreciation and amortization expenses 0 1.248.94 13991
(e) Other Expenses n 645.21 2,180.18
IV Total Expenses 36,163.17|
V Profit / (Loss) before exceptional items and taxes (ITI-IV) 45386
V1 Exceptional ltems u.nu]
Vii Tax expense ;
Current Tax 185.00
Delérred Tax 58.17
VTl Profit(loss) for the period continuing operations 3ITm
IX Profit from discontinulng operations 0.00
X Other comprehensive income 0.00
{a) Items that will not be reclassified to profit or loss 0.00
(b) Remwasurements of post employment benefit obligations 0.00
(c) Income tax relating to above 0.00
{d) Other comprehensive income for the year, net of tax 0.00
Total comprehensive income for the year 127.m
X1 Earning per Equity Share (EPS) Nominal Value per share Rs.10/-
Basic Earning Per Share 0.0
Diluted Eaming Per Share 0.0
Significant Accounting Policies

Notes Forming Part of the Accounts

Place: Ahmedabad
Date- 03/11/2022

1) . iy \olO
0
Amifsinh Varun }. Shah
Himmatsinh Dabhi
Director  Director
DIN:09421143 DIN: 07740874
UDIN: 22140574BCE

For and on behalf of the Board of Directors
A AND M JUMBO BAGS LIMITED

PAN: ASXPDB4STH  PAN: EQIPSS47SM

Place: Ahmedabad 39

Date: 03112022



A AND M [UMBO BAGS LIMITED
. CIN:L25202G]2011 PLCD65632

STA E
A.  Equity Share Capital
Particulars Amount
As at March, 2021 1,05,000.00
Change in Equity Share Capital{New
Issued) . 0.00
As at March, 2022 Lm,m!
B.  Other Equity . ‘
Reserve and Surplus
Particulars Retaimed | Total Other Equity
Security Premium Earning
As at March, 2021 87250 137136 224386
[Profit for the Vear 0.00 -219230| -2,19230
Shares lssueed 0.00 .
Other Camprehensive Income 0.00| 0.00 0.00
Bonus Share issued 0.00] 0.00| 0.00
As at March, 2022 872.50| -820.94 51.56
Significant Accounting Policies
Notes Formimg Part of the Accoants

For and on behalf of the Board of Directors

For, A K Ostwal & Co A AND M JUMBO BAGS LIMITED

ChaﬂHEﬂMmunfi [
0 1 2

(S et
=t heun
Himmatsinh Dabhi  Varan J. Shah
DIN:09421143 DIN; 07740874

PAN: ASXPDSS57H  PAN: EQIPSS475M

UDIN: 22140574 BCBKXH 7065

Place: Ahmedabad

Place: Alimedabad
Date: 03/11/2022

Date: 03/11/2022
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s|{ARE CAPITAL o T ool o G u.“,...fcu;;-
Reparting Period 3st Nageing Femes
Particulars
Numberof | 4 mouni(is)
Mum b ol Ameunt{Re)
e Shares shares
Euity
I 30 Eaguaity Shanes oo R 10/ - ol 1200000 120000001 300000
I 2mans Caputy Sdnivs of Bs 1807 ench
W Prternonne Shanes of Re 100/ - each Ml a0 atons T
N Pt Shares of Ra, L0 - each
D Gy ol LS00
HERNEND Exuity Shuares of B 10/« each 10500 ng T
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Total Equity Sahee 185,000 00] Lsssesn
hwlmﬂtmmﬂhﬂmwhﬁdjh period o
Aa at the end of Cwrent As al the end of Correni
Period 51m
Reparting Pertod 315t Reparting ,
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Ml—lmiﬂtum.td_g_rﬂlhwm uﬁuﬂ :ﬂ 0 ] e
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——*—Hﬂ———mﬁﬁ As it o T
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shares | Yoof Holding held | of Halding
bty 3]
Cakiben Pareshbhai Pare] 0.00 0.00| :
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Chetankumar D Rathod 1,500.00( 1429
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Rights, preferences and restrictions attached lﬁlhhﬂhii'zﬁhuﬂ: ;
I iAo mmqnﬂwmhtqi PAT ¥alur ol s 10 per share. Each sharenouser 1 elaibie 1or o
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LN A
CINALIS202G12011P1COs5632
STATEMENT OF CASH FLOW FOR THE YEAR ENDED JIST MARCH, 2072
{Rupers in... )
- As at Lhe end of As ol the end of
Particulan Carrent Reporting | Current Reporting
Nea. Period T1st Period Tist
e e S R ol Mareh 2022 March 2071
A. CASH FLOW FROM OPERATING ACTIVITIES
Prolt after Tas .nq_ul o
Adjustmenis
Depreviation 1,248 1.3%6.91
Dieflered Tay Assets ‘1 aoo
Proveaon lor Tas 0.00
Interest Income 0.00
Defieredt Tax 257 17
Firance Cost 47157 L0
1600 604 B3
128924 asus
-1,138.37| -1.70595
160440 nore
5y 2110977
100.00 254,68
2,004 35 SA58.71
5859 61 107570
Cash Generated from Current Asicts 1021.28 73058
Direct Tax Paud 000
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 2621 <TA1.0¢
B. CASH FLOW FROM INVESTING ACTIVITIES
Long term loan & advances & other pon current assets -1817.31 21576
Purchase of Fived Assets & Capital WIP 11457 2882
llm Incanw from Investments 0.00 000
Obwer loans and advances 0.00 0.00
Miscellanvous Expenditure m' 0.00
Proceeds on sale of fixed assets 0.00 0.00
NET CASH FLOW FROM INVESTING ACTIVITIES [B) -1 93148 <3,10098
€. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds (rom Share Capaal 000 34,900,00
Proceeds ron securities premivm 0.00 7250
Proceads lrom Long Terns Borrowings -25.974.06
Shornt Term Borrow ings -3774 #H17T
Finwance Cosl 42157 493905
Other Long werm Liabilities
NET CASH FLOW FROM FINANCING ACTIVITIES (C) M samai
NET INCREASE IN CASH AND CASH EQUIVALENTS jA+B+C) 547 B4 L468.10
|Cash and Cash Equilents {Opening) 326294 LE1ALES
Cash and Cash Exqualenas (Closing) 2.735.10, 33E3 54
For and oa behali of the Board of Durctons
For, A K Ostwal & Co A AND M JUMBO BAGS LIMITED
sieft 24Pna By HTShelo
Amifiinh Varun |. Shah
Himmutsinh Dabhl
Masuging Disertor  Director
DINDMIIO DiN: 07740874
PANC ASXPDSASTH  PAN: EQIPSMTSM
Place: Ahmedabad




A AND M JUMBO BAGS LIMITED

. CIN: L25202GJ2011PLC065632
NOTES TO THE STANDALONE TEME
ND 2022
BACKGROUND:

A And M Jumbo Bags Lirited was incorporated in the year 2011 and The Company
is engaged in Manufacturing of Jumbo Bags.

The company has purchased 100% owned subsidiary NANUAN FINANCE
PRIVATE LIMITED for 2,00,000 equity share of Rs. 100/ each (face value is Rs.
100/-) aggregating to Rs. 2,00,00,000/- for which RBI approval/NOC has been
taken on 13/06/2019 and share transfer process completed informed by
management to stock exchange on 23/12/2019.

1. Significant Accounting Policies:

This note provides a list of the significant accounting. policies adopted in the
preparation of these financial statements. These policies have been consistently
applied to all the years presented, unless otherwise stated.

Basis of Preparation:
Basis of preparation of Financial Statements:

The standalone financial statements are prepared in accordance with Indian
Accounting Standards (Ind AS) under the historical cost convention on the
accrual basis notified under Section 133 of the Companies Act, 2013 (the Act)
read with Rule 4 of the Companies (Indian Accounting Standards) Rules,
2015 and other relevant provisions of the Act.

2. Revenue recognition:

Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the entity and the revenue can be reliably measured,
regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable. Amounts disclosed as revenue
are net of goods and service tax and amounts collected on behalf of third
parties,

The company recognizes revenue when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flo Whdtube entity

A2
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and specific criteria have been met for each of the company’s activities as
informed to us by the management.

3. Taxes:

Current Income Tax:-

Current income tax assets and liabilities are measured at the amount expected to be
recovered form or paid to the taxation authorities. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the company operates and generates taxable
income.

Current income tax relating to the items recognized outside the statement of profit
and loss is recognized outside the statement of profit and loss (either in other
comprehensive income or in equity).Current tax items are recognized in correlation
to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates position taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate,

Deferred tax:-

Deferred tax is provided using the liability method on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

a) When the deferred tax liabilities arises from the initial recognition of goodwill or
an asset or liability in a transaction that is not a business combination and, at the
time of transaction , affects neither the accounting profit nor taxable profit or

loss

b) In respect of taxable temporary differences associated with investments in
subsidiaries, associates and interest in joint ventures, when the timing of the
reversal of the temporary differences can be controlled and it is probable that
the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognized for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be

I
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The carrying amount of deferred tax assets is reviewed at each reporting date

and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilized.

Unrecognised deffered tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected
to apply in the year when the asset is realized or the liability is settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting date.

Deferred tax asset and deferred tax liabilities are offset if a legally enforceable
dghtexiumsetoﬁcummww:umtmﬂabﬂiﬁsm the
ddermdtuﬁmlatetnﬂmmunhkuﬁtyarddtmmﬁmmﬂmﬁry,

Indirect taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of the indirect taxes paid,
except:

(a) When the tax incurred on the purchase of assets or services is not recoverable
from the taxation authority, in which case, the tax paid is recognised as part
of the cost of acquisition of the asset or as part of the expense item, as
applicable;

(b) When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to , the taxation authority is

included as part of receivables or payables in the balance sheet.

Im n-financial

Assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset's fair

value less costs of disposal and value in use. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are

separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or groups of assets (cash-generating units). Non-
financial assets that suffered an impairment are reviewed for possible reversal of
the impairment at the end of each reporting period as informed to us my the
management.

YTl
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3. Cash and cash equivalents:

Cash and cash equivalents includes cash on hand, Balance with bank, deposits
(FD) held at call with financial institutions and banks having maturity less then
3 months.

6. Valuation of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever is
M,nghmmﬂnutmmﬂure@mudmmmm
inventory and relied completely upon management representation for t.he
same.. Cost comprises costs of purchase, conversion cost and cost incurred in
bringing the inventaries to present location.

The same has not been physically verified by us and we relied upon certificate
provided by the Management.

Company does not maintain stock of Spares & Parts. It purchases when the
same Is required, so amount of Spare parts has been charged to P & L A/c.
There are no such Spares and Parts which have useful life more than a year so
company does not capitalize it.

(A) Financial risk management objectives and policies:
The Company’s principal financial liabilities comprises of trade and other
payables. The Company’s financial assets include trade and other
receivables, and cash & cash equivalents that it derives directly from its

operations.

The Company is exposed to market risk, credit risk and liquidity risk, The
Company's senior management oversees the management of these risks.
The Company’s senior management is supported by the Board of Directors
that advises on financial risks and the appropriate financial risk governance
framework for the Company. This provides assurance to the Company’s
senior management that the Company’s financial risk activities are
governed by appropriate policies and procedure and that financial risks are
identified, measured and managed in accordance with the Company’s
policies and risk objectives. :




The Board of Directors reviews and agrees policies for managing each risk,
which are summarised as below:

Market risk:
Market risk is the risk that the fair value of future cash flows of a financial

instrument will fluctuate because of changes in market prices. Market
risk comprises three types of risk: interest rate risk, currency risk and
commodity risk.

Credit Risk : -

Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
Company is having majority of the receivables from private sectors. The
Company does not have significant credit risk exposure to any single
counterparty. Concentration of credit risk to any counterparty did not exceed

5% of gross monetary assets at any time during the year.

Liquidity Risk :
The Company manitors its risk of a shortage of funds by estimating the future
cash flows. The s objective is to maintain a balance between
working capital of the company.

The table below summarises the maturity profile of the Company’s financial
liabilities based on contractual undiscounted payments.

Particulars Within 1 year | 1to5 year More than 5 | Carrying
years Amount
As at 31.03.2022
Trade Payables 1,18,198 28,06,259 - 2924457
As at 31.03.2020 i -
Trade Payables 2975823 - - 29,75,823
(B) Capital Management :

For the purpose of the Company’s capital management, capital includes all

other equity reserves attributable to the members of the Company.

(C) Carrying Value of financial instruments by categories:

Particulars Amount as at 31st March, 2022
Fair Value Fair Value Amortised Total
Comprehensive Profit &
Income loss

Financial Azeslc 1
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Instrument
Loans (Long term 8,42,00,680 8,42,00,680
+ Short Term)
Cash & Cash 27,35,098 27,35,098
Equivalents
Trade ‘I,Iﬂﬂl 41-15.-&]1
Receivables
Total 2,00,00,000 9,10,54 379 11,10,54,379
Financial
Liabilities:
Borrowings(Long 6,64,46,051 6,64,46,051
term+Short
Term)
Trade Payables 29,24 457 29,24 457
Provisions 1,00,000 1,00,000
Total 6,94,70,508 6,94,70,508
Particulars Amount as at 31st March, 2021
Fair Value Fair Value Amortised Total
through Other through Cost
Comprehensive Profit &
Income loss
Financial Assets
.lmlulmtnh 2.00,00,000 2,00,00,000
Equity
Instrument
Lams (Lowg texm 35257960 | 3.52.57,960
+ Short Term)
Equivalents
Trade 67.53.080 67.53,080
Receivables
Assels ;
Total 2,00,00,000 9,10,93,980 11,10,93,980
Financial — 57
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8. Income Recognition:

Interest income:
There is no interest income during the year.

9. Dividend income:

10.

There is no dividend income during the year.

ment:
All ftems of property, plant and equipment are stated at historical cost less
mumulahedpzp:edatim and impairment. Historical Cost comprises of the
purchase price including import duties and mrdundlblehmuddimgﬂy
attributable expenses incurred to bring the asset to the location and condition
necessary for it to be capable of being operated in the manner intended by

management.

Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the
item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other
repairs and maintenance are charged to profit or loss during the reporting
period in which they are incurred.

Depreciation methods, rates and residual value:

Depreciation is provided on a pro-rata basis on the written down value method
over the estimated useful lives of the assets, based on technical evaluation
done by management's expert, which are higher than or equal to those
specified by Schedule II to the Companies Act. 2013, in order to reflect the
actual usage of the assets. The useful life, residual value and the depreciation
method are reviewed at least at each financial year end. If the expectations
differ from previous estimates, the changes are accounted for prospectively as
a change in accounting estimate.

The management estimates the useful life for the property, plant and
equipment as follows;

Asset - | Total Useful Life
Factary Building 30 Years

Electric installation & Fumniture | 10 Years

Fixture

Computers and printers 3 Years

Mobile and TV 5 Years

Plant & Machinery 15 Years

Vehicle A 8 Years

5\@-& nlno ., J‘R-’-I
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An asset’s carrying amount is written down immediately to its recoverable
amount if the asset’s carrying amount is greater than its estimated recoverable
amount. Gains and losses on disposals are determined by comparing proceeds
with carrying amount. These are included in profit or loss within other

gains/ (losses).

11. Provisions and contingent liabilities:

Provisions:

Provisions are recognized when there is a present legal or construc
obligation as a result of a past events, it is probable that an outflow
resources embodying economic benefits will be required to settle
obligation and there is a reliable estimate of the amount of the obligation.

To%

Contingent liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not
”Wmhmnﬂﬂmmy,mammﬁmﬂmm
from past events where it is either not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount
cannot be made.

12. Employee benefits:

(i)

(i)

Short term obligations

Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at
the amounts expected to be paid when the liabilities are settled.

Post-employment obligations
Company does not have policy or scheme of post employment obligation.

13. Government Grant:

Government grants are recognised where there is a reasonable assurance that the

grant will be received and all attached conditions will be complied with. When the
grantnrsubaidiesreiatemrevenue,ithmnglﬁseduimnnzonasymhﬁxln
the statement of profit and loss over the periods necessary to match them with the
related costs, which they are intended to compensate Where the grant relates to an
asset,it is recognised as deferred income and is allocated to statement of profit and loss
nverdwperbdsmdinproporﬁmuhwtididewﬁdaﬁmm&:Eaﬁeuisdmgei
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When loans or similar assistance is provided by governments or related institutions,
with an interest rate below the current applicable market rate, the effect of this
favourable interest is regarded as government grant. The loan or assistance is initially
recognised and measured at fair value and the government grant is measured as the
difference between the initial carrying value of the loan and the proceeds received. The

loan is subsequently measured as per the accounting policy applicable to financial
liablilities,

14. Dividend:

Provision is made for the amount of if any dividend declared, being
appropriately authorised and no longer at the discretion of the entity, on or
before the end of the reporting period but not distributed at the end of the

reporting period.

15. Earnings per Share :-

Earnings per share:
(i) Basic earnings per share
Basic earnings per share is calcalated by dividing:
-Thepruﬁtanributnhieturnmmnf&umpm}r
* By the weighted average number of equity shares outstanding during the
financial year, adjusted for bonus elements in equity shares issued during
the year

(i1} Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of
basic earnings per share to take into account:

» the after income tax effect of interest and other financing costs associated
with dilutive potential equity shares, and

» the weighted average number of additional equity shares that would have
been outstanding assuming the conversion of all dilutive potential equity
shares.

16. Rounding of amounts:

All amounts disclosed in the financial statements and notes have been
rounded off to the nearest Rupee value as per the requirement of Schedule
111, unless otherwise stated.

17. Related Party D :

i.  Names of related parties and related party relationship

Related Party where control exists

Subsidiary

51041 Wnina, Ny
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Related Party

Key Managerial person PARESH BHIKHUBHAI PATEL
(Director)
ANAL PRATISH SHAH (Director)
PRIYATA PRATISHSHAH (Director)
DEEP  PARESHBHAI  PATEL
(Director)
ANUJ PRATISHBHAI
SHAH(Director)
Varun Shah (Director)

Enterprise owned) significantly | A & M febcon Limited

influenced by Key Managerial Person

18. Prior Period Item:

19. Sh ubsid

The company has withdrawn Fixed Deposit

Advances.

of Rs. 4,58,00,000/- with the
Gujarat Mercantile Co-Op Bank and Interest on FD of Rs. 20,04,343/- during
the financial year 201920 and given to various parties as Loans and

The shares in respect of each class in the company held by its holding company
or its ultimate holding company including shares held by or by subsidiaries or
associates of the holding company or the ultimate holding company in aggregate

are as follows:

Name of [ No.of | Amount | Amount
p?:, S of the - Nature of ; € t | (Previ

' | Company | ; Y | held | Year) Year)

Nanuan
Subscribed and | Finance | Subsidiary | 5500

: Paid-up Capital |Private | Company 20000000 20000000
Limited : _
Total — 20000000 | 20000000

We have been not provided any information and Financial Statements of the
Subsidiary Company, therefore we are not able to comment upon it.
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20. Analytical Ratios
e
Particulars Carrent Year | Previous Year | o &
- (%)
1. Current ratio (in times)
Total current assets 3,39,58,650.00 | 3,39,52,580.00
Total current liabilities 2,74,98,127.00 | 3,37,06,843.00
Ratio 1.23 101 2178
2. Debt-equity ratio (in times)
o et 6,6446,051.00| 6306159200
Total equity 10,50,51,563.00 | 10,72,43,860.00
Ratio 0.63 059 6.78
3. Inventory turnmover ratio (in times)
Cost of goods sold OR sales 6,00,789.00 | 2,44.46,924.00
Average Inventory - 18231,199.00 | 2,0632,105.00
Ratio 0.03 118 | (97.46)
4. Trade receivables turnover ratio (in times)
Revenue from operations 41,55,329.00 | 3,66,17,031.00
Average trade receivable 54,35,840.00 | 1,34,22,022.00
Ratio _ ] 0.76 273| (7216)
5. Trade payables turnover ratio (in times) ”
Cost of equipment and software licenses +
Other expenses = _ 44,66,796.00 | 2,63,14,635.00
Average trade payables _ i 29,50,140.00 |  40,30,707.00
Ratio i 151 653 | (76.88)
6. Net capital turnover ratio (in times)
Revenue from operations 41,55329.00 | 3,66,17,031.00
Average working capital 64,60,523.00 62,45,737.00
Ratio 0.64 5.86 | (89.08)

21. Segment Information:

The Company is primarily engaged in the business of Jumbo Bags. As such,
the Company operates in a single segment and there are no separate
reportable segments. The same is consistent with the information reviewed
by the chief operating decision maker (CODM).

Al s\l
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company, the information regarding trade payable to suppliers whether falls
under Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act) is called for from the suppliers of goods and services and the
said details are not received from suppliers of goods and services. Hence,
disclosure regarding principal amount due to suppliers reghhundrmﬂgr
MSMED Act and remaining outstanding as on 31.03.2022 and interest
payable thereon could not be reported and auditors are unable to comment
thereon.

2. ﬁeﬁmyufiﬁgufesh:vebemmympdmmgadwhuwerm.

As per our report of even date

For and on behalf of the Board of Directors
For, A K Ostwal & Co A AND M JUMBO BAGS LIMITED

Sier) J’t“"'ﬂ«f-ﬁ"f é:&"&‘l ol
Amitsinh Himmatsinh e
Dabhi Varun J, Shah
Director Director
M. No. 140574 DIN:09421143 DIN: 07740874
UDIN: 22140574 BCBKXH7065 PAN: ASXPD8457H PAN: EQIPS9475M
Place: Ahmedabad Place: Ahmedabad
Date: 03/11/2022 Date: 03/11/2022
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INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF A AND M JUMBO BAGS LIMITED
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of the A AND
M JUMBO BAGS LIMITED (hereinafter referred to as “the Holding Company”)
and its subsidiary Nanuan Finance Private Limited (the holding company and the
subsidiary together referred to as the “Group”), which comprise of the
Consolidated Balance Sheet as at 31st March 2021, Consolidated Statement of Profit
and Loss for the year ended, consolidated cash Flow Statement, consolidated
Statement of changes in equity for the year ended and a summary of significant

accounting policies and other explanatory information(hereinafter referred to as “the
Consolidated Financial Statements”).

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the

Company as at 31/03/2022, and its Profit and it's cash flows for the year ended on
that date.

Other Matter:;

We have not audited the financial statements/financial information of subsidiary
NANUAN FINANCE PRIVATE LIMITED as well as any financial information are
also not made available to us for verification and we are not able to consolidate the
same. Therefore the Finanacial Statement present the standalone statement only.

Qualified Opinion

We have audited the accompanying financial statements of A AND M Jumbo Bags
Limited (herein after referred to as the “Company”) which comprise the Balance
Sheet as at March 31, 2022, the statement of Profit and Loss, Statement of changes in
Equity and the Statement of Cash Flows for the year ended, and notes to the
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financial statements, including a summary of significant accounting policies

(hereinafter referred to as the “financial statements”)

In our opinion and to the best of our information and according to the explanations
given to us, except for the matters described in qualified opinion, the accompanying
financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company, as at
March 31, 2022, of its profit, position of changes in equity and the cash flows for the

vear then ended.

Basis for Qualified Opinion :
As per the information and explanations given to us, we draw attention that

1. Company has defaulted in repayment of principal and interest of various
loans from banks and NBFC during the year. It includes defaults in
repayment of term loan, CC A/c, car loan, All unsecured loan from various
NBFCs. We are unable to mention amount of overdue in absence of details
and information provided to us for the verification.

2. Company has defaulted in payment of statutory dues like TDS liability of the
year of Rs. 72,654/-

3. Income tax liability (excluding interest u/s 234A, 234B and 234 C of income
tax act) of Rs. 4733219/ for the year 2018-19 and liability of Rs. 398149/ for the
financial year 2019-20 and liability of Rs. 185000/ for the financial year 2020-
21 is also pending to pay as on reporting date.

4. We have not been provided statements of State Bank of India loan, HDFC car
loan, Hero Fincorp term loan, Cosmos cooperative bank (closed), Dena bank
(closed), SBI current account (closed) and Statement from all NBFCs for
unsecured loan during the year for verification and we have relied upon
management certificates for the same.

Information Other than the Consolidated Financial Statements and Auditor’s
Report Thereon
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I'he Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to
Board’s Report, Business Responsibility Report, Corporate Governance and
Sharcholder’s Information, but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When we read such other information as and when made available to us and if we
conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance

Responsibility of Management and Those Charged with Governance
(TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position ,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion.The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern.If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

68




C-408, International Trade Center, Majura Gate,
Ring Road, Surat-395 002.

Email : akostwalco@gmail.com Phone : 0261-2901508

A. K. OSTWAL & Co.

CHARTERED ACCOUNTANT

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the cash flow
statement dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
31/03/2022 taken on record by the Board of Directors, none of the directors is
disqualified as 31/03/2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure A".

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

I The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

ii. The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts.

iii. ~ There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

iv. (a) The management has represented that, to the best of it's knowledge

and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
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(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and
(ii) contain any material mis-statement.

v. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

FOR A. K. OSTWAL & CO.
(Chartered Accountants)
Reg No. :0107200W

Date : 03/11/2022
Place : Ahmedabad
M.No. : 140574
UDIN: 22140574BCBWOQOD5503
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“Annexure A” to the Independent Auditor’s Report of even date on the
Consolidated Financial Statements of A AND M JUMBO BAGS LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of A AND
M JUMBO BAGS LIMITED as of March 31, 2022 in conjunction with our audit of the
Consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the
adequacy of the internal financial control system over financial reporting and their

71




C-408. International Trade Center, Majura Gate,

i rat-395 002.
Ring Road, Su 61-2901508

Email - akostwalco@gmail.com Phone : (

A. K. OSTWAL & Co.

CHARTERED ACCOUNTANT

operating effectiveness. Our audit of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend upon on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is not sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In absence of details and documents provided to us, we are unable to comment upon
whether the Company have, in all material respects, an adequate i al financial
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controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2022, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR A. K. OSTWAL & CO.
(Chartered Accountants)

Date : 03/11/2022
Place : Ahmedabad
M.No. : 140574
UDIN: 22140574BCBWOD5503
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| Revenue from Operations
Il Other income
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IV Expenses
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A.  Equity Share Capi

Particulars Amount |
As at March, 2021 = 1,05,000.00}
Change in Equity Share Capital(New
Issued) 0.00
As at March, 2022 1,05,000.00|
B.  Other Equity
“Reserve and Surplus
Particulars Retained ‘Total Other Equity
Security Premium Eamning
As at March, 2021 1,371.36 2243.86
Profit for the Year : 0. 21 219230
Shares Issuced 0.00] = "
Other Comprehensive Income 0.00] 0.00 0.00]
‘Bonus Share issued ~0.00 0.00 0.00
As al March, 2022 872.50| -820.94 51.56

Significant Accounting Policies
Notes Formimg Part of the Accounis

For and on behalf of the Board of Directors
A AND M JUMBO BAGS LIMITED

Himmatsinh Dabhi  Varun J. Shah

M. No. 140574 > “ DIN:09421143 DIN: 07740874
UDIN: 22140574BCBWODS503 PAN: ASXPDBAS7H  PAN: EQIPS9475M
Place: Ahmedibad Place: Ahmedabad

Date: 03/11/2022 Date: 03/11/2022
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INOTE:1¢
SHARF CAPITAL
As 1 the end of Current As 3t the end of Currenl
Reporting Perlod Y1nt Reporting Peried 315t
Numberol | aAmouni(Ry) | Number of | Amouniiita)
sharen shares
Lty
Autherised
1 Jhawh Euquiany Shuares of Ba 16t/ - cach 1200000
I 2 By Saties of Ba iy - eah 1Le0000] ,Iml
AN Protencoes Shanes of B 1007 - cach umf
R Pychoromoe Shanes of R 1007 - each mﬁ'
I3, Satribed & Fully paid ug
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(Rupess in...)

v i As st the end of As 3l the end of
Note | Current Reporting | Curvent Reporting
s No. |  Period 31st Period J1st
Murch 2022 March 2011
A CASH FLOW FROM OPERATING ACTIVITIES
Profit afier Tax 219230 3Tm
Adjustments:
Depreciation 124894 139691
Deffered Tax Assets 0.00
Provision for Tax 0.00
Interest Income 000
Deffiered Tax -58.17
Hrthm ;g 4.935.05
Operating Profit before Working Capital Changes -160071 6.604.83
Changes in Working Capital;
Inventories 1.2894| 351257
Short Term loans and advances -1,138.37 -1,705.95
Trade Receivables 2563448 1333789
Trade Payables 513 -2108.77
Short term Provision 100.00 5468
|Other Current Assest 200435 435871
Other Current Liabilines 585961 1075721
Cash Generated from Current Assets -1021.28 733587
Direct Tax Paid 0.00
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 2609 3104
B, CASH FLOW FROM INVESTING ACTIVITIES
Long term loan & advances & other non current assets -Z15.76
Purchase of Fixed Assets & Capital WIP 258822
interest Income From Investments ilit
[Oﬂurhundﬂvm 000
Miscellaneous Expenditure 0.00
Proceeds on sale of fixed assets 0.00
NET CASH FLOW FROM INVESTING ACTIVITTES (B) -3,103.98.
[C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital 34,50000
Proceeds from securities premium 250
Proceeds from Long Term Borrowings -B.974.06
Short Term Borrowings 373
Finance Cost 493005
Proceeds from Share Applications Money Pending Allotments 0.00
Other Long term Liabilitios
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 53011
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 146810
Cash and Cash Equilents (Opening) 181485
[Cash and Cash Equilents (Closing) 32 94
For and on behalf of the Board of Directors
A AND M JUMBO BAGS LIMITED
n
Sie0 10no By A/DSreld
Amltsinh Varun ]. Shah
Himmatsinh Dabhi
Managing Diirector ~ Director
DIN:DM21143 DIN: 07740874
PAN: ASXFDS45TH  PAN: EQIPS947SM
Place: Ahmedabad
Date: 0y11/2022
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A AND M JUMBO BAGS LIMITED

CIN: L25202GJ201 1PLC065632
NOTES T D
YEAR ENDED 31
BACKGROUND:

A And M Jumbo Bags Limited was incorporated in the year 2011 and The Company is
engaged in Manufacturing of Jumbo Bags.

The company has purchased 100% owned subsidiary NANUAN FINANCE PRIVATE
LIMITED for 2,00,000 equity share of Rs. 100/- each (face value is Rs. 100/-)
aggregating to Rs. 2,00,00,000/- for which RBI approval/NOC has been taken on
13/06/2019 and share transfer process completed informed by management to stock
exchange on 23/12/2019,

We have not audited the financial statement of Mfs Nanuan Finance Private
Limited as well as no financial statement is made available to us for verification,
Therefore we are not able consolidate the financial statement for the F.Y. 2021-22
and we are also not able to give any opinion on it. All the Notes mentioned here
below are of the Standalone Financial Statement Only.

. Significant Accounting P

This note provides a list of the significant accounting policies adopted in the
preparation of these financial statements. These policies have been consistently
applied to all the years presented, unless otherwise stated.

Basis of Preparation:
Basis of preparation of Financial Statements:
The Consolidated ﬁmndalshtemmprzpamdinaccmdamewi&nlndian

2. Revenue re:mﬂng;

Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the entity and the Fevenue can be reliably measured, regardless of

measured at the fair value of the
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consideration received or receivable. Amounts disclosed as revenue are net of
goods and service tax and amounts collected on behalf of third parties.

The company recognizes revenue when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and
specific criteria have been met for each of the company’s activities as informed to

us by the management.

3. Taxes:
Current Income Tax:-

Current income tax assets and liabilities are measured at the amount expected to be
recovered form or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the company operates and generates taxable
Income.

Current income tax relating to the items recognized outside the statement of profit
and loss is recognized outside the statement of profit and loss (either in other
comprehensive income or in equity).Current tax items are recognized in correlation to
the underlying transaction either in OCI or directly in equity. Management
periodically evaluates position taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax:-

Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

a) When the deferred tax liabilities arises from the initial recognition of goodwill or
an asset or liability in a transaction that is not a business combination and, at the
time of transaction , affects neither the accounting profit nor taxable profit or loss

b) In respect of taxable temporary differences associated with investments in
subsidiaries, associates and interest in joint ventures, when the timing of the
reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future,

Deferred tax assets are recognized for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax assets

P
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are recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilized.
Wﬂn}ﬁngmmntofddmedmmtshmiemdnuchmpmﬁngdm@
reducedmthﬂMIHulithmhngup:ﬂhbbﬂutnlﬂidudhubkprul?tmﬂ
beavaﬂablem:ﬂmvaﬂarpanofﬂudcfmﬁimauethuhuhlimd.
Unmﬂwdﬁmdhxuﬂlﬂmmdltﬁchmﬁmdaumdare

ized to the extent that it has become probable that future taxable profits will
allow the deferred tax asset to be recovered.

Deferred taxaml:andliabiliﬁasaremuumdltﬂuhxnmﬂutmapﬁtedm
npplyinmeymwhmt}waﬁetismalizedwﬂtlhbiﬁtyisﬂﬂd,buedmm
mhs{ardhuhm}ﬂuthavebemmhdumw&ymudatﬂﬂ

reporting date.

Deferred tax asset and deferred tax liabilities are offset if a legally enforceable right
exist to set off current tax asset against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

Indirect taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of the indirect taxes paid,
except:

(2) When the tax incurred on the purchase of assets or services is not recoverable
from the taxation authority, in which case, the tax paid is recognised as part of
the cost of acquisition of the asset or as part of the expense item, as applicable;

(b) When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to , the taxation authority is
included as part of receivables or payables in the balance sheet.

4. Impairment of non-financial assets:

Assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value
less costs of disposal and value in use. For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are separately identifiable
cash inflows which are largely independent of the cash inflows from other assets
or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each
reporting period as informed to us my the management.
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5. Cash and cash al

Cash and cash equivalents includes cash on hand, Balance with bank, deposits
(FD) held at call with financial institutions and banks having maturity less then 3
months,

6. Valuation of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever is
lower, though we have not been provided the required data for valuation of
inventory and relied completely upon management representation for the same..
Cost comprises costs of purchase, conversion cost and cost incurred in bringing
the inventories to present location. '

The same has not been physically verified by us and we relied upon certificate
provided by the Management.

Company does not maintain stock of Spares & Parts. It purchases when the same
is required, so amount of Spare parts has been charged to P & L A/c. There are no
such Spares and Parts which have useful life more than a year so company does
not capitalize it.

7. Financial instruments:

1. Finandial instruments and fair Value Measurement:

(A) Financial risk management objectives and policies:
The Company’s principal financial liabilities comprises of trade and other
payables. The Company’s financial assets include trade and other receivables,
andcash&cuhequivahnlsﬂ'mitdnimdimcﬂy&'mnibnpemﬂmu_

The Company is exposed to market risk, credit risk and liquidity risk. The
Company’s senior management oversees the management of these risks. The
Company’s senior management is supported by the Board of Directors that
advises on financial risks and the appropriate financial risk governance
framework for the Company. This provides assurance to the Company’s
senior management that the Company’s financial risk activities are governed
by appropriate policies and procedure and that financial risks are identified,
wmmmmmmmm&ummmysmmmm
0 es.
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which are summarised as below:




Market risk is the risk that the fair value of future cash flows of a financial

instrument will fluctuate because of changes in market pricas.hhrke!n:sk
comprises three types of risk: interest rate risk, currency risk and commodity
risk.

fi. Credit Risk :

Credit risk is the risk that counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
Company is having majority of the receivables from private sectors. The
Company does not have significant credit risk exposure to any single
counterparty. Concentration of credit risk to any counterparty did not exceed 5%
of gross monetary assets at any time during the year.
ili. Liquidity Risk:

The Company monitors its risk of a shortage of funds by estimating the future
cash flows. The Company’s objective is to maintain a balance between working
capital of the company.

The table below summarises the maturity profile of the Company’s financial
liabilities based on contractual undiscounted payments.

Particulars Within1year |1to5 year More than 5 | Camrying
- years Amount
As at 31.03.2022
Trade Payables 1,18,198 28,06,259 - 29,24 457
As at 31.03.2020
(B) Capital Management :

For the purpose of the Company's capital management, capital includes all
other equity reserves attributable to the members of the Company.

(C) Carrying Value of financial instruments by categories:

Particulars Amount as at 31st March, 2022
Fair Value Fair Value Amortised Total
through Other through Cost
Comprehensive Profit &

Income loss
Financial Assels
.'.ll'lfﬁtﬂ‘lmh
Equity 2.00,00,000 2,00,00,000

Instrument

Loans (Long term

+ Short Term) 8,42,00,680 8,42,00,680

Cash & Cash

Equivalents 27,35,098 27.35,098




L N N ————

i) inlna. 15y

— L8401 41,18,401
Receivables ZW0000__ 91054379 | 11105437
Financial f
Liabilities: EEAAB5] 6,64,46,051 :
term+Short
Term)
20,24 A57 29,24 457
Trade Payables 1,00,000 1,00,000
TI ﬂ"""’“ 6,94,70,508 6,94,70,508
Particulars Amount as at 31st March, 2021
Fair  Value | Fair Valae ;ﬂﬁd Total
through Other through
Comprehensive Profit &
Income loss
Financlal Assels
Tnvestments 2,00,00,000 2,00,00,000
: Equity
nstrument = -
Loans (Long term 3,52,57,960 w 960
+ Short Term)
Cuh & Cmh 3282940 32,582,940
Equivalents
Trade 67,53,080 67,53,080
Receivables
Other Financial 4,58,00,000 4,58,00,000 |
Assels |
Total 2,00,00,000 9,10,93,980 11,10,93,980
Financial [
Liabilities:
Borrowings(Leng 6,30,61,592 6,3061,592
term+Short
Term) -
Trade Payables 29,7588 D88
Other Financial
Liabilities (Non L2878 (28781
Current -
Current) _
_Total 7.03,25 346 7.03,25,346
8. Income Recognition:
Interest income:
There is no interest income during the year,
' rSTa)
———
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9. Dividend income:
There is no dividend income during the year.

10. Property, plant and equipment:

All items of property, plant and equipment are stated at historical cost less
accumulated depreciation and impairment. Historical Cost comprises of the
purchase price including import duties and non-refundable taxes and directly
attributable expenses incurred to bring the asset to the location and condition
necessary for it to be capable of being operated in the manner intended by

managerment.

Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the
item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs
and maintenance are charged to profit or loss during the reporting period in
which they are incurred.

Depreciation methods, rates and residual value:

Depreciation is provided on a pro-rata basis on the written down value method
over the estimated useful lives of the assets, based on technical evaluation done
by management’s expert, which are higher than or equal to those specified by
Schedule II to the Companies Act. 2013, in order to reflect the actual usage of the
assets. The useful life, residual value and the depreciation method are reviewed
at least at each financial year end. If the expectations differ from previous
estimates, the changes are accounted for prospectively as a change in accounting
estimate.

The management estimates the useful life for the property, plant and equipment

as follows:




11. Provisions and contingent liabilities:

Provisi
Provisions are recognized when there is a present legal or constructive
obligation as a result of a past events, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and there
is a reliable estimate of the amount of the obligation.

Contingent liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company, or a present obligation that arises
from past everits where it is either not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount
cannot be made.

12. Employee benefits:
(i)  Short term obligations
Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled.

(i) Post-employment obligations -
Company does not have policy of scheme of post employment obligation.

13. Government Grant:

Government grants are recognised where there is a reasonable assurance that the
grantwluherecaivndmddlnttlchedmtdiﬁumwﬂlhemmpﬁedvﬁmh*}en&ugzmt
or subsidies relate to revenue, it is recognised as income on a systematic basis in the
statement of profit and loss over the periods necessary to match them with the related
costs, which they are intended to compensate.Where the grant relates to an asset,it is
recognised as deferred income and is allocated to statement of profit and loss over the

periods and in proportions in which depreciation on those assets is charged.

When loans or similar assistance is provided by governments or related institutions, with
an interest rate below the current applicable market rate, the effect of this favourable
interest is regarded ngavmntmntmelmnmmmhﬂﬁ:ﬂymmm
measured at fair value and the government grant is measured as the difference between
the initial carrying value of the loan and the proceeds received. The loan is subsequently
measured as per the accounting policy applicable to financial liablilities.




14. Dividend:

Provision is made for the amount of if any dividend declared, being
appropriately authorised and no longer at the discretion of the entity, on or
before the end of the reporting period but not distributed at the end of the

reporting period.
15, Earnings per Share -

(i) Basic earnings per share

Basic earnings per share is calculated by dividing:

* The profit attributable to owners of the company

* By the weighted average number of equity shares outstanding during the
financial year, adjusted for bonus elements in equity shares issued during the
year

(ii) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of
basic earnings per share to take into account:

» the after income tax effect of interest and other financing costs associated
with dilutive potential equity shares, and

* the weighted average number of additional equity shares that would have
been outstanding assuming the conversion of all dilutive potential equity
shares.

16. Rounding of amounts:
All amounts disclosed in the financial statements and notes have been rounded

off to the nearest Rupee value as per the requirement of Schedule III, unless
otherwise stated.

17. Related Party Disclosures:
i Names of related parties and related party relationship

Related Party where control exists
Subsidiary Nanuan Finance Private Limited
(100% owned subsidiary)
Related Party
Key Managerial person PARESH Bhikhubhai Patel (Director)
Anal Pratish Shah (Director)
Priyata Pratish Shah (Director)
Deep Pareshbhai Patel (Director)
Anuj Pratishbhai Shah(Director)
Varun Shah (Director)
Enterprise owned/significantly | A & M febcon Limited
influenced by Key Managerial Person
N T o
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18. Prior Period Item:

The company has withdrawn Fixed Deposit of Rs. 4,58,00,000/- with the
Gujarat Mercantile Co-Op Bank and Interest on FD of Rs. 20,04,348/- during
the financial year 2019-20 and given to various parties as Loans and Advances.

19. Analytical Ratios

Chang
Particulars Current Year | Previous Year l:aﬁln
(%)
1. Current ratio (in times)
Total current assets 3,39,58,650.00 | 3,39,52,580.00
Total current liabilities 2,74,98,127.00 | 3,37,06,843.00
Ratio 123 101 2178
2. Debt-equity ratio (in times)
. :
e 6H46I5100| 6306159200
Total equity 10,50,51,563.00 | 10,72,43,860.00
Ratio 0.63 0.59 6.78
3. Inventory turnover ratio (in times)
Cost of goods sold OR sales 6,00,789.00 | 244,46,924.00
Average Inventory 1,82.31,199.00 | 2,06,32,105.00
Ratio 0.03 1.18 | (97.46)
4. Trade receivables turnover ratio (in times)
Revenue from operations 415532900 | 3,66,17,031.00
Average trade receivable 543584000 | 1,34.22,02200
Ratio 0.76 273| (72.16)
5. Trade payables turnover ratio (in times)
Cost of equipment and software licenses +
s e:gﬂﬂ’:ﬁ 4466796.00 | 2.63,14,635.00
Average trade payables I 29,50,14000 | 40,30,707.00
Ratio 1.51 6.53 | (76.88)
6. Net capital turnover ratio (in times)
Revenue from operations 41,55,329.00 | 3,66,17,031.00
Average working capital 64,60523.00|  62,45,737.00
Ratio 0.64 586 | (89.08)
20. Segment Information:

The Company is primarily engaged in the business of Jumbo Bags. As such, the
Company operates in a single segment and there are no separate reportable
segments. The same is consistent with the information reviewed by the chief

operating decision maker (CODM).
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,  21.MSME Disclosure:

As per the information and explanation given by the management of the
company, the information regarding trade payable to suppliers whether falls
under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED
Act) is called for from the suppliers of goods and services and the said details
are not received from suppliers of goods and services. Hence, disclosure
regarding principal amount due to suppliers registered under MSMED Act and
remaining outstanding as on 31.03.2022 and interest payable thereon could not
be reported and auditors are unable to comment thereon.

22.  Previous year's figures have been regrouped or rearranged wherever necessary.

As per our report of even date
For and on behalf of the Board of Directors
For, AK Ostwal & Co_ S A AND M JUMBO BAGS LIMITED
Chartered Adco ;
AT s104) 200\a ., 144
Amitsinh Himmatsinh = (Y5 >0
Dabhi Varun J. Shah
Partner L - Managing Director Director
M. No. 140571 s DIN:09421143 DIN: 07740874
UDIN: 22140574BCBWODS5503 PAN: ASXPD8457TH PAN: EQIPS9475M
Place: Ahmedabad Place: Ahmedabad
Date: 03/11/2022 Date: 03/11/2022
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