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NOTICE OF AGM
NOTICE IS HEREBY GIVEN THAT THE 23RD ANNUAL GENERAL MEETING OF THE MEMBERS OF
GOLDSTAR POWER LIMITED IS SCHEDULED TO BE HELD AS BELOW:

Date : 30th September, 2022

Day : Friday

Time : 11:00 A.M.

Place : Registered Office at
Behind Ravi Petrol Pump,
Rajkot Highway,
At & Post Hapa,
Dist. Jamnagar 361120,
Gujarat, India.

ORDINARY BUSINESS:

1. ADOPTION OF FINANCIAL STATEMENTS:

2. RE APPOINTMENT OF RETIRING DIRECTOR OF THE COMPANY:

Ordinary Resolution:

SPECIAL BUSINESS:

3. TO GRANT OMNIBUS APPROVAL OF RELATED PARTY TRANSCATION PROPOSED TO BE
ENTERED DURING THE F.Y. 2022 23:

To consider, and if thought fit, to pass, with or without modification(s), the following
resolutions as an Ordinary Resolution:

“RESOLVED THAT



RESOLVED FURTHER THAT

For, GOLDSTAR POWER LIMITED

Date: 07.09.2022 VIDHI PALA
Place: Jamnagar Company Secretary & Compliance Officer

Membership No.: A66884



NOTES:

Thursday, 23rd September, 2021 i.e., cut off date



Further, a person who is not a member as on the cut off date should treat this Notice for
information purpose only. A person who has acquired the shares and has become a member
of the Company after dispatch of the Notice of the AGM and prior to cut off date i.e. Friday,
23rd September, 2022 shall be entitled to exercise his/ her vote either electronically i.e.
remote e voting or through the poll/ ballot paper at the AGM by following the procedure
mentioned in this part.

13. VOTING THROUGH ELECTRONIC MEANS:

The remote e voting period begins on Tuesday, 27th September, 2022 at 9:00 A.M. (IST) and
ends on Thursday, 29th September, 2022 at 5:00 P.M. (IST) The remote e voting module shall
be disabled by NSDL for voting thereafter. The Members, whose names appear in the Register
of Members / Beneficial Owners as on the record date (cut off date) i.e. Friday, 23rd

September, 2022, may cast their vote electronically. The voting right of shareholders shall be
in proportion to their share in the paid up equity share capital of the Company as on the cut
off date, being 23rd September, 2022.



How do I vote electronically using NSDL e Voting system?

The way to vote electronically on NSDL e Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e Voting system:

A) Login method for e Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode

Type of
shareholders

Login Method

IDeAS

Beneficial
Owner” “Login” ‘IDeAS’

“Access to
e Voting”

e Voting service
provider i.e. NSDL

“Register Online for IDeAS Portal”

e
Voting service provider i.e. NSDL



NSDL Speede

e Voting
service provider i.e. NSDL. NSDL

NSDL



Important note:

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 
eservices after using your log-in credentials, click on e-Voting and you can proceed 
to Step 2 i.e. Cast your vote electronically.









www.goldstarpower.com
www.evoting.nsdl.com

CS Samir Mukundari Pathak,
Partner, MJP Associates, Practising Company Secretary,

(Firm Registration No: P2001GJ007900)

E voting Facility will not be made available at the AGM venue.



www.goldstarpower.com www.evoting@nsdl.co.in

For, GOLDSTAR POWER LIMITED

Vidhi Pala
Company Secretary & Compliance Officer
(M.NO A63972)



“ANNEXURE TO NOTICE”

THE STATEMENT STATING OUT THE MATERIAL FACTS PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013 AND THE INFORMATION REQUIRED AS PER THE REGULATION 36(3) OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 AND
SECRETARIAL STANDARDS ON GENERAL MEETING

Item No:3



GOLDSTAR POWER LIMITED | CIN: L36999GJ1999PLC036274

Registered Office

PROXY FORM MGT 11

Name of Member(s):

Registered Address:

Email ID:

Folio No./Client ID/ DP ID:

Friday, 30th September, 2022 at 11:00 A.M.



Sr.
No

Resolutions Voting

Ordinary Business For Against Abstain
1. Adoption of Audited Financial Statements of the Company

and Reports of Board of Directors and Auditors thereon
for the Financial Year 2021 22.

2. Appoint Mr. Vishal M. Pansara as a Director who is liable
to retire by rotation and being eligible, offers herself for
Re Appointment.

Special Business For Against Abstain

3. Grand omnibus approvals of related party transactions
propose to be entered during F.Y. 2022 23.

Signed this ____________ day ____________, 2022

Signature of Shareholder

Signature of Proxy Holder(s)

Note:

AFFIX
REVENUE

STAMP HERE



GOLDSTAR POWER LIMITED | CIN: L36999GJ1999PLC036274

Registered Office

ATTENDANCE/ BALLOT FORM MGT 12

Name and Address of the Sole/ First named Shareholder(s):

Name(s) of the Joint Holder(s) (if any):

Registered Folio No./ DPID Client ID:

Number of Share(s) held:

Friday, 30th September,
2022 at 11:00 A.M.

R. No Resolutions Voting
Ordinary Business For Against Abstain

1. Adoption of Audited Financial Statements of the Company
and Reports of Board of Directors and Auditors thereon
for the Financial Year 2021 22.

2. Appoint Mr. Vishal M. Pansara as a Director who is liable
to retire by rotation and being eligible, offers herself for
Re Appointment.

Special Business For Against Abstain

3. Grand omnibus approvals of related party transactions
propose to be entered during F.Y. 2022 23.

Place: ……………………………………………
Date: …………………………………………….

Signature of Shareholder/ Proxy Holder)

Note:
Friday, 30th September, 2022 at 11:00 A.M.



GOLDSTAR POWER LIMITED | CIN: L36999GJ1999PLC036274
Registered Office

ROUTE MAP TO THE VENUE OF 23rd ANNUAL GENERAL MEETING
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DIRECTOR’S	REPORT	
	
To, 
The Members, 
GOLDSTAR	POWER	LIMITED,	
	
Dear Members, 
 
Your Directors are pleased to present their 23rd	Annual	Report on the business and 
operations of the company together with the Audited Financial Statements for the 
Financial Year ended on March 31, 2022. 
 
FINANCIAL	RESULTS:	
Your Company’s performance for the year ended on 31st March, 2022, is summarized as 
under:	
	 	 	 	 	 	 	 	 	 	 (Rupees	in	Lakhs)	
Sr.	
No	 PARTICULARS	 2021‐22	 2020‐21	

1. Revenue from Operation (Net) 4291.45 4206.11 

2. Other Income 127.36 175.32 

3. TOTAL	REVENUE	(1+2)	 4418.81	 4381.43	

4. Cost of raw material consumed 3176.31 2993.73 

5. Employees Benefits Expense 288.37 292.53 

6. 
Changes in Inventories of Finished 
goods, work-in-progress and Stock-in-
Trade 

(115.70) 258.34 

7. Finance Cost 119.27 96.17 

8. Depreciation & Amortization Exp.  142.23 158.13 

9. Other Expenses 702.77 565.84 

10.	 TOTAL	EXPENSE	(4+9)	 4313.24	 4364.75	

1-
1. Profit/	(Loss)	Before	Tax		 105.57	 16.68	

12. Current Tax 49.22 25.10 

13. Deferred Tax (14.35) (16.20) 

14. Less: MAT Credit 0.00 0.00 

15.	 PROFIT/	(LOSS)	AFTER	TAX	(PAT)		 70.70	 7.78	

 
 
 



 
OPERATIONAL RESULTS AND STATE OF COMPANY AFFAIRS:

DECLARATION OF DIVIDEND:

TRANSFER OF AMOUNT TO RESERVES:

CHANGE IN NATURE OF BUSINESS:



 
MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAS OCCURRED BETWEEN THE END OF FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THIS
REPORT

DEPOSITS:

SHARE CAPITAL:

DETAILS OF SUBSIDIARY/ JOINT VENTURE/ ASSOCIATE COMPANIES

LISTING STATUS:

GOLDSTAR

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

REGISTRATION OF INDEPENDENT DIRECTORS IN INDEPENDENT DIRECTORS
DATABANK:

DIRECTORS LIABLE TO RETIRE BY ROTATION AND BE ELIGIBLE TO GET RE
APPOINTED:



 

Mr. Vishal M. Pansara (DIN: 02230565)

23rd AGM

DECLARATION BY INDEPENDENT DIRECTOR

“Independent
Director”

BOARD AND COMMITTEE MEETING:

BOARD MEETING

Secretarial Standard 1



 

1. 2. 3. 4.
5. 6. 7.

Sr.No Name of Director No. of Board Meeting
Held Attended

NUMBER OF COMMITTEE MEETING

on 18th January, 2022



 
COMMITTEES OF THE BOARD:

I. AUDIT COMMITTEE:

Sr. No Name Designation No. of
Meetings
held

No. of
Meetings
attended

29.06.2021 03.09.2021 10.11.2021 17.01.2022

II. COMPOSITION OF NOMINATION & REMUNERATION COMMITTEE:



 

Sr.
No

Name Designation No. of
Meetings
held

No. of
Meetings
attended

III. COMPOSITION OF STAKEHOLDERS & RELATIONSHIP COMMITTEE:



 

Sr.
No

Name Designation No. of
Meetings
held

No. of
Meetings
attended

September 03, 2021.

PERFORMANCE EVALUATION OF THE BOARD, ITS COMMITTEES AND INDIVIDUAL
DIRECTORS:

CORPORATE SOCIAL RESPONSIBILITY:



 

VIGIL MECHANISM FOR THE DIRECTORS AND EMPLOYEES:

RISK MANAGEMENT:



 

INSURANCE:

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

AUDITORS:

STATUTORY AUDITORS:

M/s. Jain Chowdhary & Co., Chartered
Accountants, Mumbai, (ICAI Firm Registration Number: 113267W)

ANNEXURE 2”

SECRETARIAL AUDITORS:

ANNEXURE 3”



 
Secretarial auditor has observed that:

Reply of the Board on the observation made by Secretarial Auditor:

INTERNAL AUDIT:

COST AUDIT:

COMPLIANCE WITH SECRETARIAL STANDARDS:

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:



 

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

ANNEXURE 6”.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFERRED IN SUB SECTION 1 OF SECTION 188 OF THE COMPANIES ACT, 2013:

ANNEXURE 1”



 

PARTICULARS OF EMPLOYEES AND REMUNERATION:

ANNEXURE 4”.

DETAILS INRESPECT OF FRAUDS REPORTED BY AUDITORS OTHER THAN THOSE
WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT:

BOARD POILICIES AND CODE OF CONDUCTS:

A. Policy on Directors Appointment and Remuneration



 

ANNEXURE 5”

B. Prevention of Insider Trading:

C. Other Board Policies and Conducts:

Sr.
No

Name of policy Web link



 

SUBSIDIARIES ASSOCIATES AND JOINT VENTURES:

CORPORATE GOVERNANCE:

“Corporate Governance Practices Are Reflection of Value Systems and which
Invariably Includes our Culture, Policies and Relationships with our Shareholders”



 

SME Exchange

DISCLOSURE UNDER SECTION 164(2) OF THE COMPANIES ACT, 2013 IN RESPECT
OF NON DISQUALIFICATION OF DIRECTORS:

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS:

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION:

A. Conservation of Energy:
1. The steps taken or impact on conservation of energy:

2. The steps taken by the Company for utilizing alternate source of energy:



 
3. Capital Investment on energy conservation equipment:

B. Technology Absorption:

FOREIGN EXCHANGE EARNINGS AND OUTGO:

PARTICULARS 2021 22 2020 21

DIRECTORS RESPONSIBILTY STATEMENT:



 

INVESTOR EDUCATION AND PROTECTION FUND (IEPF):

CREDIT RATINGS:



 
REGISTRAR AND SHARE TRANSFER AGENT INFORMATION:
M/S. LINK INTIME INDIA PRIVATE LIMITED

INDUSTRIAL RELATIONS:

ACKNOWLEDGEMENTAND APPRECIATION:

Date : 07.09.2022 For, GOLDSTAR POWER LIMITED,
Place : Jamnagar

MULJIBHAI PANSARA
Chairman & Director
(DIN: 00300722)



Form AOC 2 
 

“Annexure –1” 
 

To 
 

Directors Report of Goldstar Power Limited 
 

(Pursuant to Section 134 (3) (h) of the Act (Accounts) Rules, 2014) 
 
 

Form for Disclosure of particulars of contracts/arrangements entered into by 

the company with related parties referred to in sub section (1) of section 188 of 

the Companies Act, 2013 including certain arms length transaction under third 

proviso thereto. 

 
1. Details of material contracts or arrangements or transactions not at Arm’s 

length basis:  NOT APPLICABLE 
        

2. Details of material contracts or arrangements or transactions at Arm’s 
length basis. 

 
Sr. 
No. 

Name (s) of the 
related party & 

nature of 
relationship 

Nature of 
contracts/ 

arrangement
s/ 

Transaction 

Duration 
of the 

contracts
/arrange
ments/tr
ansaction 

Salient 
Features 
& value 

Date of 
approval 
by the 
Board 

Amou
nt 

paid 
as 

advan
ces, if 
any 

A. Blue Star Energy 
Pvt. Ltd. 

in which relatives 
of Directors are 

Directors  

Sale Annual 9,695,533 NA NIL 
 
 
 

B. Goldstar Battery 
(Uganda) Limited 

Mr. Muljibhai 
Pansara is a 

Director 
 

Sale Annual 45,408,270 NA NIL 



C. DMS Energy 
Private Limited 
  
[Formerly known 
as Bluestar Wind 
Energy Private 
Limited] 
Mr. Mulji Pansara 
is a Director 

Rent Paid Monthly 273,000 
(Rs. 22,750 
Per Month) 

 NIL 

D. Muljibhai Pansara 
Director of the 

Company 

Rent Paid Monthly 60,000 
(Rs. 5,000 
Per Month) 

NA NIL 

 
Note: 
 
Date of approval by the Board: Not Applicable, since the contracts were entered 

into in the ordinary course of business and on arm’s length basis. 

 
All transactions are reviewed at regular interval and it is generally renewed on 

year to year basis. 

 
 
          By Order of the Board of Directors 
Date : 07.09.2022       For, Goldstar Power Limited, 
Place : Jamnagar 
           
         (Muljibhai M. Pansara)     

     Chairman [DIN 00300722] 



... ... 

- · - ....,..-- ------,....-~----------

Head Office : 104, Model Residency, B. J. Marg 
Jacob Circle. Mahalaxmi. Mumbai - 400 011 }ain chow:dhary & Co. 

C. H A fl T E R E 0 A C C 0 U N T A N T S 
Tel.: +91 22 2300 2921/25 • Fax : +91 22 2300 2925 
E·mail : jainchowdhary@gmail.com 
Website : www.jainchowdhary.com 

INDEPENDENT AUDITOR'S REPORT 

TO MEMBERS OF 
GOLDSTAR POWER LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

,We have audited the accompanying standalone financial statements of GOLDSTAR POWER 
LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March 2022, the 
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary 
of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 (the 'Act') in the manner so required and give a true and fair view in conformity with 
the accounting standards prescribed under section 133 of the Act and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at 31st March 
2022, and its profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards 
on Auditing specified under section 143(10) of the Companies Act, 2013. Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit of the 
standalonefinancial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI")together with the ethical requirements that are relevant to our audit of thestandalone 
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion on the standalone fi nancial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in ouT audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 
There are no Key Audit Matters Reportable as per SA 701 issued by ICAI .--=---..;;::,.... 
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Information Other than the StandaloneFinancial Statements and Auditor's Report 
Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Management Discussion and 
Analysis, Board's Report including Annexures to Board's Report, but does not include the 
standalonefinancial statements and our auditor's report thereon. These reports are expected to 
be made available to us after the date of our auditor's report. 

Our opinion on the standalonefinancial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our audit of thestandalone financial statements, our responsibility is to read 
the other information identified above when it becomes available and, in doing so, consider 
whether the other information is materially inconsistent with the standalonefinancial 
statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. ..# 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information; we are required to report that fact. We have nothing to report in this 
regard. 

Responsibilities of Management for Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true and 
fair view of the financial position, financial performance and cash flows of the Company in 
accordance with the accounting principles generally accepted in India including Accounting 
standards referred to in section 133 of the Act, as applicable. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively fo r ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

Boards of Directo"rs are also responsible for overseeing the Company's financial reporting 
process. 



Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalonefinancial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform aud~ procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. T.he risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial statements, or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent. the underlying transactions and events in a manner that achieves fai r 
presentation. 



• Obtain sufficient appropriate audit evidence regarding the standalone financial 
statements of the company to express an opinion on the standalone financial statements. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our iooependence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh 
the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the 
Central Government of India in terms of section 143 (11) of the Act, we give in "Annexure 
A", a statement on the matter specified in the paragraph 3 and 4 of the Order. 

2. As required under provisions of section 143(3) of the Companies Act, 2013, we report 
that: 

a. We have sought and obtained all theinformation and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit; 

b. In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books; 



d. In our opinion, the aforesaid sta!ldaJone financial statements comply with the 
Accounting Standards specified under Section 133 of Act, read with relevant rule 
issued thereunder. 

e. On the basis of written representations received from the directors as on March 
31, 2022, taken on record by the Board of Directors, none of the directors is 
disqualified as on March 31, 2022, from being appointed as a director in terms of 
section 164(2) of the Act. 

f. In our opinion, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at 31st March, 
2022, based on internal control over financial reporting criteria established by 
the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Ovet' Financial 
Reporting issued by the Institute of Chartered Accountants of India. Referred to 
our separate report in "Annexure 8". 

g. With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197 (16) of the Act, as amended: 

In our opinion and to the best of our information and according to the 
explanations given to us, the remuneration paid by the Company to its 
directors during the year is in accordance with the provisions of section 197 of 
the Act. 

h. With respect to other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion 
and to the best of our knowledge and belief and according to the information and 
explanations given to us: 

(a) The Company has disclosed the impact of pending litigations on its financial 
position in its standalone financial statements as on 31st March, 2022- Refer 

Note- 25 

(b) The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses during the year 
ending 31st March, 2022. 
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(d) (i) The management has represented that, to the best of its knowledge and 
belief, as disclosed in the· Note No. 24(k) to the standalone financial 
statements, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by 
the Company to or in any other persons or entities, including foreign entities 
("Intermediaries"),with the understanding, whether recorded in writing or 
otherwise, that the lntermediary shall: 

• directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever ("Ultimate Beneficiaries") by 
or on behalf of the Company or 

• provide any guarantee, security or the like to or on behalf of the 
Ultimate Beneficiaries. 

(ii) The management has represented, that, to the best of its knowledge and 
beliefas disclosed in the Note No. 24(1) to the financial statements, no 
funds(which are material either individually or in aggregate) have been 
received by the Company from any persons or entities, including foreign 
entities ("Funding Parties"), with the understanding, whether recordedin 
writing or otherwise, that the Company shall: 

• directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever ("Ultimate Beneficiaries") by 
or on behalf of the Funding Party or 

• provide any guarantee, security or the like from or on behalf of the 
Ultimate Beneficiaries; and 

(iii) Based on such audit procedures as considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to 
believe that the repre~entations under sub-clause (i) and (ii) of Rule ll(e), as 
provided under (a) and (b) above, contain any material mis-statement 

(e) In respect of Declaration and payment of Dividend: 
(i) The company has not declared any dividend during the year, Hence the said 

clause is not applicable. 

(ii) The Company do not intend to propose dividend for the year, Hence the said 

clause is not applicable. 
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transactions recorded in the software and the audit trail feature has not been 
tampered with and the audit trail has been preserved by the Company as per 
the statutory requirements for record retention. 

For Jain Chowdhary& Co. 

C ered Accountants 
F .113267W 

Partner 
M.No.1 04709 

Place: Mumbai 
Date: 28.05.2022 
UDIN: 22104709ANQT015088 
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ANNEXURE "A" as referred to in Paragraph '1' under the heading of"Report 
on Other Legal and Regulatory Requirements" of our report of even date of 
the Company for the year ended 31st March, 2022. 

In terms of the information and explanations given to us and the books and records examined 
by us in the normal course of audit and to the best of our knowledge and belief, we state as 
under: 

::"' :> (i) Property, Plant & Equipment and Intangible Assets: 
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a) (A) The Company has maintained proper records showing full particulars, 
including quantitative details and situation of Property, Plant and Equipment and 
relevant details of right-of-use assets. 

(B)The Company has maintained proper records showing full p~culars of 
intangible assets. 

b) Property, Plant and Equipment have been physically verified by the management 
at reasonable intervals; in our opinion, the periodicity of physical verification is 
reasonable having regard to the size of the company and nature of its assets. No 
material discrepancies were noticed on such physical verification 

c) According to the information and explanation given to us the title deeds of all the 
immovable properties. (other than properties where the Company is the lessee 
and the lease agreements are duly executed in favour of the lessee) disclosed in 
the standalone financial statements are held in the name of the company. 

d) The Company has not revalued any of its Property, Plant and Equipment 
(including right-of-use assets) and intangible assets during the year. 

e) No proceedings have been initiated during the year or are pending against the 
Company as at March 31, 2022 for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 

:--~ (ii) Inventory and working capital: 

I 

~ 

a) The stock of inventory has been physically verified during the year by the 
Management at reasonable intervals, except stock lying with third parties. 
Confirmations of such stocks with third parties have been obtained by the 
Company in most of the cases. No discrepancies were noticed on verification 
between the physical stocks and the book records that were 10% or more in the 
aggregate for each class of inventory. 

b) According to the information and explanations given to us and on the basis of our 
examination of the records of the y, the Company has been 
sanctioned/renewal working capital li of five crore rupees, in 

~ 



aggregate, from banks on the basis of security of current assets. In our opinion, the 
quarterly returns or statements filed by the Company with such banks are in 
agreement with the books of account of the Company, except the variances shown 
in Note no. 42 in notes forming part of financial statements 

(iii) Investments, any guarantee or security or advances or loans given: 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any investments, 
provided guarantee or security or granted any advances in the nature of loans, secured or 
unsecured, to companies, firms, limited liability partnerships or any other parties during 
the year, hence reporting under clauses 3(iii)(a), (c), (d), (e), and (f) of the Orders are not 
applicable for the year under report 

(iv) Loan to directors: 

According to the information and explanations given to us and on the_j:)asis of our 
examination of the records, the Company has not given any loans, or provided any 
guarantee or security as specified un~er Section 185 of the Companies Act, 2013 and the 
Company has not provided any guarantee or security as specified under Section 186 of the 
Companies Act, 2013. Further, the Company has complied with the provisions of Section 
186 of the Companies Act, 2013 in relation to loans given and investments made. 

(v) The company has not accepted any deposits or amounts which are deemed to be deposits 
from the public within the meaning of sections 73 to 76 or any relevant provisions of the 
Act and the rules framed there under to the extent notified. 

(vi) Maintenance of Cost Records: 

We have broadly reviewed the books of accounts maintained by the company pursuant to the 
Rules made by the Central Government for the Maintenance of Cost Record under section 148(1) 
of the Companies Act,2013 and are of the Opinion that Prima Facie, the prescribed accounts have 
been made and maintained. 

(vii) Statutory Dues: 

a) The Company is regular in depositing with appropriate authorities undisputed 
statutory dues including Provident Fund, Employees' State Insurance, Income Tax, 
Duty of Customs, GST, Cess and any other statutory dues applicable to it 
According to the information and explanations given to us, no undisputed amounts 
payable in respect of income tax, sales tax, customs duty, excise duty and cess were in 
arrears, as at 31/03/2022 for a period of more than six months from the date they 
became payable. 

b) According to the information and explanations ~c:J::t:::~ 
of sales tax, income tax, custom duty, wealth ................ -.. 
not been deposited on account of any dispuV~~tllim 



Name of the Nature of Amount Period to which Forum where 
status Dues {In Lacs) the amount relates dispute is pending 

Income Tax Income Tax 2.33 F.Y. 2018-19 Central Processing 
Act, 1961 Center 

Income Tax Income Tax 940.93 F.Y. 2014-15 Central Processing 
Act, 1961 Center 

Income Tax Income Tax 0.44 F.Y. 2016-17 Central Processing 
Act, 1961 Center 

CGST Act, 2017 
GST 38.08 November 2017- Deputy Commissioner 

March 2018 ofSGST 

(viii) Disclosure of Undisclosed Transactions: 

There According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not surrendered or 
disclosed any transactions, previously unrecorded as income in the books--t'>f account, in 
the tax assessments under the Income-tax Act, 1961 as income during the year. 

(ix) Loans or Other Borrowings: 

a) Based on our audit procedures and according to the information and explanations 
given to us, The Company has not defaulted in repayment of loans or other 
borrowings or in the payment of interest thereon to any lender. 

b) The Company has not been declared willful defaulter by any bank or financial 
institution or government or any government authority. 

c) According to the information and explanations given to us, term loans were 
applied for the purpose for which the loans were obtained. 

d) On an overall examination of the standalone financial statements of the Company, 
funds raised on short-term basis have, prima facie, not been used during the year 
for long-term purposes by the Company. 

e) On an overall examination of the standalone financial statements of the Company, 
the Company has not taken any funds from any entity or person on account of or 
to meet the obligations of its subsidiaries. 

t) The Company has not raised any loans during the year on the pledge of securities 
held in its subsidiaries, joint ventures or associate companies. 

(x) Money Raised by IPOs, FPOs: 

a) The, Company has not raised moneys by way of initial public offer or further public 
offer (including debt instruments) during the year and hence reporting under 
clause 3(x)(a) of the Order is not applicable. 
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b) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and 
hence reporting under clause 3(x)(b) of the Order is not applicable. 

(xi) Fraud: 

a) During the course of our examination of the books and records of the company, 
carried out in accordance with the generally accepted auditing practices in India, 
and according to the information and explanations given to us, we have neither 
come across any instance of fraud by the company or no fraud by the Company 
and no material fraud on the Company has been noticed or reported during the 
year. 

b) No report under sub-section (12) of section 143 of the Companies Act has been 
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government, during the year and upto 
the date of this report 

c) We have taken into consideration the whistle blower complaints received by the 
Company during the year (and upto the date of this report), while determining 
the nature, timing and extent of our audit procedures. 

(xti) Nidhi Company: 
a) The Company is not a Nidhi Company and hence reporting under Para 3 of 

clause (xii) of the Order is not applicable. 

(xiii) Related Party Transactions: 

In our opinion, the Company is in compliance with Section 177 and 188 of the 
Companies Act, 2013 with respect to applicable transactions. with the related 
parties and the details of related party transactions have been disclosed in the 
standalone financial statements as required by the applicable accounting 
standards. 

(xlv) Internal Audit System: 

a) In our opinion the Company has an adequate internal audit system 
commensurate with the size and the nature of its business. 

b) We have considered the internal audit reports for the year under audit, issued to 
the Company during the year and till date, in determining the nature, timing and 
extent of our audit procedures. 

(xv) Non-cash Transactions: 

According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not entered into any non­
cash transactions with directors or persons connected with its directors; hence 
provisions of section 192 of the Companies Act, 2013 are not applicable to the 
Company. 
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(xvii) 

(xviii) 

(xix) 

a) In our opinion, the Company is not required to be registered under section 45-IA 
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), 
(b) and (c) of the Order is not applicable . 

b) In our opinion, there is no core investment company within the Group (as 
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and 
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable. 

Cash losses: 

The Company has not incurred cash losses during the financial year covered by 
our audit and the immediately preceding financial year. 

Resignation of statutory auditors: 

There has been no resignation of the statutory auditors of the Company during 
theyear. _ 

Material uncertainty on meeting liabilities: 

On the basis of the financial ratios, ageing and expected dates of realization of 
financial assets and payment of financial liabilities, other information 
accompanying the standalone financial statements and our knowledge of the 
Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which 
causes us to believe that any material uncertainty exists as on the date of the 
audit report indicating that Company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of 
one year from the balance sheet date . 

We, however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on. the facts up to the date 
of the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will 
get discharged by the Company as and when they fall due. 

(xx) Compliance ofCSR: 

According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not required to spent 
amount towards Corporate Social Responsibility (CSR) as per the section 135 of 
companies' act, 2013, reporting under clause 3(x:x)(a) of the Order is not applicable 
for the year. 

(xxi) Consolidated Reporting: 



has prepared its financial statements for the year under audit on standalone basis. 
Hence, reporting under clause 3(xxi) of the Order is not applicable for the year. 

For Jain Chowdhary & Co. 

Chartered Accountants 
F .113267W 

rth Jain 
Partner 
M.No.104709 

Place: Mumbai 
Date: 28.05.2022 
UDIN: 22104709 ANQT015088 



ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT ON THE 
FINANCIAL STATEMENT OF GOLDSTAR POWER LIMITED FOR THE YEAR 

ENDED 31ST MARCH 2022 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ('the Act') 

We have audited the internal financial controls over financial reporting of Gold Star Power 
Limited ('the Company') as of 31st March, 2022 in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31st, 2022, based on the internal control over financial reporting 
criteria established by the Company considering the essential components .#of internal 
control stated in the Guidance Note issued by the ICAI. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting (the 'Guidance Note') issued by 
the Institute of Chartered Accountants of India (the 'ICAI'). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal fi nancial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note and the Standards on Auditing, issued by the ICAI and deemed to be prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 
the ICAI. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained 
and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operatin ., · eness of internal control 
based on the assessed risk. The procedures selected depend~ ' ~_; ~9 r's judgment, including 
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the assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that: 

a. pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

b. provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of standalone financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the Company are being 
made only in accordance with authorizations of management and directors of the 
company; and 

c. Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the Company's assets that could have a 
material effect on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

For fain Chowdhary & Co. 
Chartered Accountants 

o. 113267W 

~ 
fth Jain 

Partn r 
M.No.104709 

Place: Mumbai 
Date: 28.05.2022 
UDIN: 22104709 ANQT015088 
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Form No MR-3 
SECRETARIAL AUDIT REPORT 

 

For the Financial Year ended 31st March, 2022 
 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of The Companies  
(Appointment andRemuneration of Managerial Personnel) Rules, 2014] 

To, 
The Members, 
Goldstar Power Limited 
Behind Ravi Petrol Pump, 
Rajkot Highway, Pandit Nehru Marg, 
At & Post Hapa 
Dist. Jamnagar 361120, Gujarat, India
 

We have conducted the secretarial audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by Goldstar Power Limited [CIN: 
L36999GJ1999PLC036274] (hereinafter called the Company). Secretarial Audit was conducted 
in a manner that provided me a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing my opinion thereon.  
 

Based on my verification of Goldstar Power Limited books, papers, minute books, forms and 
returns filed and other records maintained by the Company and also the information provided 
by the Company, its Officers, agents and authorized representatives during the conduct of 
secretarial audit, I hereby report that in my opinion, the Company has during the audit period 
covering the financial year ended March 31, 2022, complied with the statutory provisions listed 
hereunder and also that the Company has proper Board processes and compliance mechanism 
in place to the extent, in the manner and subject to the reporting made hereinafter.  
 

We have examined the books, papers, minutes books, forms and returns filed and other records 
maintained by the Company for the financial year ended on March 31, 2022 according to the 
provisions of: 

 

I. The Companies Act, 2013 (the Act) and the Rules made there under and Companies 
Amendments Act 2017.  

II.     The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; 
III.     The Depositories Act, 1996 and the Regulations and bye-laws framed there under; 
IV. Foreign Exchange Management Act, 1999 and the rules and regulations made there 

under to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings ; 

Continue at page no. 2 
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Continue from page no. 1 
 

V. The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 (‘SEBI Act’):- 
 

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011. 

 

c) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015 ; 
 

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009 

 

e) The Securities and Exchange Board of India (Employee Stock Option Scheme and 
Employee Stock Purchase Scheme) Guidelines, 1999;(Not applicable to the 
Company during the Audit Period); 
 

f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008 (Not applicable to the Company during the Audit Period) 
 

g) The Securities and Exchange Board of India (Registrars to an Issue and Share 
Transfer Agents) Regulations, 1993; regarding the Companies Act and dealing 
with client(Not applicable to the Company during the Audit Period); 

 

h) The Securities and Exchange Board of India (Delisting of Equity Shares) 
Regulations, 2009; (Not applicable to the Company during the Audit Period); 
and 

 

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 
1998; (Not applicable to the Company during the Audit Period); 

 

Continue at page no. 3 
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            Continue from page no. 2 
We have also examined, in general, compliance with the applicable clauses of the following: 
 

i. Secretarial Standards with respect to Meetings of Board of Directors and Committees (SS-1) 
and General Meetings (SS-2) issued by The Institute of Company Secretaries of India and 
made effective 1st July, 2015) and revised (SS-1) & (SS-2) were effective from 1st October, 
2017. 
 

ii.  The Listing Agreement entered into by the Company with NSE Limited as per SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015  
 

We further Report that : 
 

(a) The Company had filed few Forms after due date during the year 2020-21, under the 
Companies Fresh Start Scheme (CFSS), 2020, and it has filed Form CFSS during the year 
2021-22, and the Ministry has issued Immunity Certificate to the Company under the 
CFSS. 

(b) The Company had filed Form CHG-4, for satisfaction of charge with the ICICI, after its 
due date but before expiry of 300 days from date of satisfaction, and with payment of 
additional fees, and the Company had received the Certificate of Registration of 
Satisfaction of Charges. 
 

We further report that the Board of Directors of the Company is duly constituted with proper 
balance of Executive Directors, Non-Executive Directors and Independent Directors that took 
place during the period under review were carried out in compliance with the provisions of the 
Act. 
 
Based on the Dispatch Register produced before us by the management, adequate notice were 
given to all the Directors to schedule the Board Meetings, agenda and detailed notes on agenda 
were sent in advance, and a system exists for seeking and obtaining further informations and 
clarifications on the agenda items before the meeting and for meaningful participation at the 
meeting.  
 
Decisions at the meetings of the Board of Directors/ Committees of the Company were carried 
unanimously. We were informed that there were no dissenting views of the members on any of 
the members on any of the matters during the year that were required to be captured and 
recorded as part of the minutes.  

 
 

We further report that, there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure compliance 
with applicable laws, rules, regulations and guidelines.  
 
 

Continue at page no. 4 
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            Continue from page no. 3 

 

 

We further report that during the audit period, there were no instances of: 
 
(i)  Rights / Preferential issue of shares /debentures / sweat equity. 
(ii) Redemption / buy-back of securities.  
(iii) Major decisions taken by the Members inpursuance to Section 180 of the Companies 
Act, 2013. 
(iv) Merger/amalgamation/reconstruction etc. 
(v) Foreign technical collaborations.  
          
We further report that : 
 
The Compliance by the Company of the applicable financial laws, like Direct and Indirect tax 
Laws has not been reviewed in this Audit Since the same have been subject to the review by the 
Statutory Auditors and other designated professionals. 
 

 

Place:  Rajkot 

Date :24.08.2022 

           For, MJP  Associates 
Practising Company Secretaries 

         Firm Reg No: P2001GJ007900 

 
 

(CS Purvi Dave) 
Partner 

ACS No.27373  CP 10462 
                              PR  : 1780/2022 

UDIN: A027373D000840350 
 
 

Please note that the Secretarial Audit Report is to be read with my letter of even date attached as 
Annexure A to the report and letter also forms the integral part of report. 
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Mere talent is not enough, success also demands determination, direction, dedication, concentration and discipline 

ANNEXURE A 
To, 
The Members, 
Goldstar Power Limited 
Behind Ravi Petrol Pump, 
Rajkot Highway, Pandit Nehru Marg, 
At & Post HapaDist. Jamnagar- 361120 
 
Our Secretarial Audit Report of even date for the Financial Year ended on 31st March, 2022 is to be read 
along with this letter.  
 
1. Maintenance of Secretarial Record is the responsibility of the management of the company. Our 

responsibility is to express an opinion on these secretarial records based on our audit.  
2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification was done 
on test basis to ensure that correct facts are reflected in secretarial records. We believe that the 
processes and practices, we followed provide a reasonable basis for our opinion.  

3. We have relied on the representations made by the Company and its officers for systems and 
mechanisms formed by the Company for compliances under other laws and regulations applicable to 
the Company and verification of documents and records procedures on test check basis.  

4. Wherever required, we have obtained the Management representation about the compliance of laws, 
rules and regulations and happening of events etc. Further, as regards to the transactions with related 
parties, the management had certified that the transactions are in its ordinary course of business and 
are at arm’s length basis and hence, no further compliance is required. 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards 
is the responsibility of management.  

6.  The Secretarial Audit report is neither an assurance as to the future viability of the company nor of 
the efficacy or effectiveness with which the management has conducted the affairs of the company. 

 
 

Place:  Rajkot 

Date :24.08.2022 

           For, MJP Associates 
  Practising Company Secretaries 

    Firm Reg No: P2001GJ007900 

 
 
 

(CS Purvi Dave) 
Partner 

ACS No. 27373  CP 10462 
PR  : 1780/2022 

                                                                                    UDIN: A027373D000840350 



“Annexure-4” 
 
TO DIRECTORS REPORT OF GOLDSTAR POWER LIMITED

Disclosures as per Section 197(12) of the Companies Act, 2013 & Rule
5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014”

1.

2.

Name Designation % Increase in
Remuneration in the
Financial Year ended

on March 31, 2022

Ratio to
Median

Employee

8.35%



4. 84

5.

6.

By Order of the Board of Directors
Date : 07.09.2022 For, GOLDSTAR POWER LIMITED,
Place : Jamnagar

MULJIBHAI PANSARA
Chairman & Director
(DIN: 00300722)



“Annexure-5” 
TO DIRECTORS REPORT OF GOLDSTAR POWER LIMITED

 

NOMINATION AND REMUNERATION POLICY 

INTRODUCTION

CONSTITUTION OF COMMITTEE

OBJECTIVE AND PURPOSE OF POLICY



APPLICABILITY



POLICY FOR APPOINTMENT AND REMOVAL OF DIRECTOR, KMP AND SENIOR
MANAGEMENT

TERM/ TENURE

1. Managing Director/Whole time Director/Manager (Managerial Person):

2. Independent Director:



EVALUATION AND ITS CRITERIA

Evaluation:

Criteria for Evaluation of the Board:

1. Executive Directors:

2. Non Executive Director:



REMOVAL

RETIREMENT

POLICY FOR REMUNERATION TO DIRECTORS/ KMP



Remuneration to Managerial Person, KMP and Senior Management:

1. Fixed pay:

2. Minimum Remuneration:

3. Provisions for excess remuneration:

Remuneration to Non Executive / Independent Director:

1. Remuneration / Commission:

2. Sitting Fees:



POLICY REVIEW

By Order of the Board of Directors
Date : 07.09.2022 For, GOLDSTAR POWER LIMITED,
Place : Jamnagar

MULJIBHAI PANSARA
Chairman & Director
(DIN: 00300722)



“Annexure-6” 
TO DIRECTORS REPORT OF GOLDSTAR POWER LIMITED

 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE AND DEVELOPMENTS:

“Goldstar Power Limited”



GS 1000TT to GST 2300TT, GS 400 to GS 2000,
GS 1200ER, GS 1200ER++ and GST, G Power, GSD and GSV versions

Uganda, Nepal, Lebanon, Dubai, Syria,
Yemen, Afghanistan, Turkey

OPPORTUNITIES AND STRENGTH:



THREATS AND RISK:

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

FINANCIAL PERFORMANCE:

42.91 Crores Rs 42.06 Crores
Rs. 70.70 Lakhs

Rs. 7.78 Lakhs.

SEGMENTS:



HUMAN RESOURCES:

CAUTIONARY STATEMENTS:

By Order of the Board of Directors
Date : 07.09.2022 For, GOLDSTAR POWER LIMITED,
Place : Jamnagar

MULJIBHAI PANSARA
Chairman & Director
(DIN: 00300722)



“Annexure-7” 
TO DIRECTORS REPORT OF GOLDSTAR POWER LIMITED

 

“CERTIFICATION FROM MD & CFO”

GOLDSTAR POWER LIMITED,

A.

B.

C.



D.

FOR GOLDSTAR POWER LIMITED

Sd/ Sd/

Navneet Pansara Pranav Pandya
(Managing Director) (Chief Financial Officer)
[DIN: 00300843] [PAN: AHIPP9524R]



I. 

II. 

GOLDSTAR POWER LIMITED 
BALANCE SHEET AS AT 31ST MARCH, 2022 

ClN:L36999GJ1999PLC036274 

Pa1-ticulars 

EQUITY AND LIABILITIES 
1 Shareholders' funds 

(a) Share capital 
(b) Reserves and surplus 

2 Non-current liabilities 
(a) Long-term borrowings 
(b) Deferred tax liabilities (Net) 

3 Current liabilities 
(a) Short-term borrowings 
(b) Trade payables 
(c) Other current liabilities 
(d) Short-term provisions 

TOTAL 

ASSETS 
1 Non-current assets 

(a) Property Plant & Equipment 
(i) Tangible assets 
(ii) Work In Progress 

(b) Non Current Investment 
(c) Long-term loans and advances 
(d) Other Non Current Assets 

2 Current assets 
(a) Inventories 
(b) Trade receivables 
(c) Cash and cash equivalents 
(d) Short-term loans and advances 

TOTAL 

Accounting Policies & Notes on accounts 
As per our report on even date attached 
F Mfs. Jain Chowdhary & Co. 

tered Accountants 

Partner 
M.No. 104709 
F.R.N.0113267W 
Place: Mumbai 
Date: 28/05/2022 
UDIN:22104709ANQ015088 

Note 
No. 

2 
3 

4 

5 
6 
7 
8 

9 

10 
11 
12 

13 
14 
15 
11 

1 

Rs.In Lakhs 
As At 31st March As At 31st March 

2022 2021 

1,069.80 1,069.80 
971.99 901.29 

766.46 456.50 
80.45 94.80 

796.32 609.20 
184.40 139.85 
282.89 119.69 
470.21 153.31 

4,622.52 3,544,44 ·~ 

979.27 1,061.91 
702.38 -

0.14 0.14 
36.92 36.16 

- 14.93 

1,313.46 1,091.53 
956.38 623.73 

8.13 265.98 
625.84 450.07 

4,622.52 3,544.44 

For Goldstar Power Limited 

jl 
Navneet Pan sara 

Managing Director 
DIN:00300843 

M.fVl.jlv-'. 

Muljibhai Pansara 
Chairman 

DIN:00300722 

~C'-- -J~~ 
Pranav Pandya Vidhi Pala 

CFO Company Secretary 
PAN: AHIPP9542R M. No. A66884 



GOLDSTAR POWER LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST, MARCH 2022 

CIN:L36999GJ1999PLC036274 
Rs In Lakhs 

Particulars 
Refer For the year ended For the year ended 

Note No. 31 March 2022 31 March 2021 

!. Revenue from operations 16 4,291.45 4,206.11 

II. 

Ill. 

IV. 

v. 

VI 

VII 

VIII 

Olher income 

Total Income (I + II) 

Expenses: 
Cost of materials consumed 
Purchases of Stock-in-Trade 
Changes in inventories of finished goods work-In-
progress and Stock-In-Trade 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 

Total expenses 

Profit before tax (lll·IV) 

Tax expense: 
( 1) Current tax 
(2) Deferred tax 
(3) Less: MAT Credit 

Profit (Loss) for the period (V - Vl) 

Earnmgs per equity share: 
(1) Basic 
f2) Diluted 

Accounting Policies & Notes on accounts 
As per our report on even date attached 
or M/s. Jain Chowdhary & Co. 

i 
Pa tner 
M.No.104709 
F.R.N.0113267W 
Place: Mumbai 
Date: 28/0S/2022 
UOIN: 22104709ANQ015088 

17 127.36 175.32 

4.418.81 4,381.43 

18 3.176.31 2,993.73 
- -

19 (115.70) 258.34 

20 288.37 292.53 
21 119.27 96.17 
22 142.23 158.13 
23 702.77 565.84 

4,313.24 4,364.7S 

105.57 16.68 

49.22 25.10 
(14.35) (1620) 

- -
70.70 7.78 

0.66 0.07 
0.66 0.07 

1 For Goldstar Power Limited 

jJ 
Nnvnect Pansara 

Managing Director 
OIN:00300843 

~ 
CFO 

PAN· AHIPP9542R 

Mul)ibhal Pansara 
Chairman 

DIN:00300722 

Vidhi Pala 
Company Secretary 

M. No. A66884 



A. 

B. 

GOLDSTAR POWER LIMITED 
Cash Flow Statement for the year ended 31st March, 2022 

CIN: L36999GJ1999PLC036274 

I Cash flow from Operatine Activities 

Net Profi t Before tax as per Statem ent of Profit & Loss I I 105.57 I 
Adjustments for : 

Depreciation & Amortisation Exp. 14223 I I 

Dividend Income (0.08) 
Interest Income (4.02) 
Finance Cost 119.27 257.40 

Operating Profit before working capital changes 

Changes in Working Capital 
Trade receivable (332.64) 
Other Loans and advances receivable (175.78) 
Inventories (221.93) 
Trade Payables 44.55 
Other Current Llabllites 163.20 
Short term Provisions 316.90 

(205.70) 

Net Cash Flow from Operation 

Tax Provision 

Net Cash Flow from Operating Activities (A) 

I Cash flow from lnvestine Activities 

Purchase of Fixed Assets (762.34) 
Sale of Fixed Assets 0.37 
Movement In non current investment 
Movement in non current assets 14.93 
Movement in Loan & Advances (0.76) 
Interest Income 4.02 
Dividend Income 0.08 

I 16.68 

158.13 

(3.22) 
96.17 251.09 

(260.97) 
(162.47) 
356.13 

(177.97) 
8.42 

(23.20) 
(260.06) 

(40.2 

0.43 
8.84 

132.59 
3.22 

104.87 



c. 

D. 

E. 

F. 

G. 

Cash flow from fjpanc!mrActJvitles 

Proceeds From Issue of shares capital 
Proceeds From long Term Borrowing (Net) 
Short Term Borrowing (Net) 
Interest Paid 
Dividend paid (Including DDT) 

Net Cash Flow from Flnanc.lng Activities (C) 

Net (Decrease}/ Increase In Cash & Cash Equivalents 
(A+B+C} 

Opening Cash & Cash Equivalents 

Cash and cash equivalents at the end of the period 

Cash And Cash Equivalents Comprise : 
Cash 
Bank Balance : 
Current Account 
Deposit Account 
Total 

Partner 
M.No. 104709 
F.R.N.0113267W 1... 

Place: Mumbal 
Date: 28/05/2022 
UDIN: 22104709ANQ015088 

309.97 
187.12 

(119.27) 

\ 

. 

405.27 
(202.96) 

(96.17) 
377.81 . 106.14 

377.81 106.14 

(257.84} 193.61 

265.98 72.36 

8.13 265.98 

1.63 0.61 

6.50 265.37 

8.13 265.98 

l 
For Goldstar Power Limited 

r"-1 ./V} • 4--, -
Na eet Pansara Muljibhai Pansara 

Managing Director Chairman 
OIN:00300843 OIN:00300722 

~ ~~ VidhiPala 
Company Secretary 

M .. No. A66884 
CEO 

PAN: AHIPP9542R 



GOLDSTAR POWER LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 
For Year ended 31st March 2022 

Note: - 1 Siifiificant accounting policies: 

1.0 Corporate Information 

Goldstar Power LIMITED is a Limited Company, incorporated under the provisions of 
Companies Act, 1956 and having CIN: L36999GJ1999PLC036274. The Company is mainly 
engaged in the business of Manufacturing of Inverter Battery, battery Parts, Plates & 
processing of Lead. The Company is also engaged in trading activity of Batteries. The 
Registered office of the Company is situated at Jamnagar - Rajkot Highway, B/h Ravi 
patrol pump, Hapa, Jamnagar. 

1.1 Basis of preparation of financial statements 

a. Accounting Convention: -

These financial statements of the Company have been prepared in accordance .with 
Generally Accepted Accounting Principles in India ("Indian GAAP"). Indian GAAP 
comprises mandatory accounting standards as prescribed under Section 133 of the 
Companies Act, 2013 ("the Act") read with the Rule 7 of the Companies (Accounts) 
Rules, 2014. The financial statements have been prepared on an accrual basis and 
under the Historical Cost Convention. and the Companies (Accounting Standards) 
Amendment Rules 2016 and the relevant provisions of the Companies Act, 2013. 

b. Functional and Presentation Currency 

The functional and presentation currency of the company is Indian rupees. This 
financial statement is presented in Indian rupees. 

All amounts disclosed in the financial statements and notes are rounded off to lakhs 
the nearest INR rupee in compliance with Schedule III of the Act, unless otherwise 
stated. 

Due to rounding off, the numbers presented throughout the document may not add up 
precisely to the totals and percentages may not precisely reflect the absolute figures. 

c. Use of Estimates and Judgments 

The preparation of financial statement in conformity with accounting standard 
requires the Management to make estimates, judgments, and assumptions. These 
estimates, judgments and assumptions affects the application of accounting policies 
and the reported amounts of assets and liabilities, the disclosure of contingent assets 
and liabilities at the date of financial statement and reported amounts of revenue and 
expenses during the period. Accounting estimates could change form period to period. 
Actual result ~ould differ from those estimates. As soon as the Management is aware 
of the changes, appropriate changes in estimates are made. The effect of such changes 
are reflected in the period in which such changes are made and, if material, their effect 
are disclosed in the notes to financial statement. 
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GOLDST dR POWER L1MJTED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Estimates and underlying assumptions are reviewed at each balance sheet date. 
Revisions to accounting estimates are recognised in the period in which the estimate 
is revised and in future periods affected. 

d. Current and Non - Current Classification 

An asset or a liability is classified as Current when it satisfies any of the following 
criteria: 

i. It is expected to be realized I settled, or is intended for sales or consumptions, in 
the Company's Normal Operating Cycle; 

ii. It is held primarily for the purpose of being traded. 

iii. It is expected to be realized I due to be settled within twelve months after the end 
of reporting date; 

iv. The Company does not have an unconditional right to defer the settlement of the 
liability for at least twelve months after the reporting date. 

All other assets and liabilities are classified as Non- Current. 

For the purpose of Current I Non - Current classification of assets and liabilities, the 
Company has ascertained its operating cycle as twelve months. This is based on the 
nature of services and the time between the acquisition of the assets or liabilities for 
processing and their realization in Cash and Cash Equivalents. 

1.2 Basis of Preparation 

a) Presentation and Disclosure of Standalone Financial Statements 

These standalone financial statements have been prepared as per "Schedule - III" 
notified under the Companies Act, 2013. The Company has also reclassified 1 
regrouped I restated the previous year figures in accordance with the requirements 
applicable in the current year. 

b) Property, Plant & Equipment and Intangible Assets:-

i. The company has adopted Cost Model to measure the gross carrying amount of 
Property Plant & Equipment. 

ii. Tangible Property Plant & Equipment are stated at cost of acquisition less 
accumulated depreciation. Cost includes the purchase price and all other 
attributable costs incurred for bringing the asset to its working condition for 
intended use. 

iii. Intangible. assets are stated at the consideration paid for acquisition and 
customization thereof less accumulated amortization. 

I ' 
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GOLDSTAR POWER L/MlTED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

v. Cost of Intangible Assets not ready for use before the balance sheet date is 
disclosed as Intangible Assets under Development 

c) Depreciation f Amortisation :-

Depreciation has been provided under Straight Line Method at the rates prescribed 
under schedule III of the Companies Act, 2013 on single shift and Pro Rata Basis to 
result in a more appropriate preparation or presentation of the financial statements. 

In respect of assets added/sold during the year, pro-rata depreciation has been 
provided at the rates prescribed under Schedule II. 

Intangible assets being Software are amortized over a period of its useful life on a 
straight line basis, commencing from date the assets is available to the company fo r 
its use. 

d) Impairment of Assets:-

An asset is treated as impaired when the carrying cost of an asset exceeds its 
recoverable value. An impairment loss is charged to the Statement of Profit and Loss 
in the year in which an asset is identified as impaired. The impairment loss recognised 
in prior period is reversed if there has been a change in the estimate of the 
recoverable amount 

e) Investments:· 

• Long term investments are stated at cost Provision for diminution in the value of 
long-term investment is made only if such decline is other than temporary. 

• Current investments are stated at lower of cost or market value. The 
determination of carrying amount of such investment is done on the basis of 
specific identification. 

f) Government Grants and Subsidies:-

The Company is entitled to receive any subsidy from the Government authorities or 
any other authorities in respect of manufacturing or other facil ities ar e dealt as 
follows : 

• Grants in the nature of subsidies which are non - refundable are credited to the 
respective accounts to which the grants relate, on accrual basis, where there is 
reasonable assurance that the Company will comply with all the necessary 
conditions attached to them. 

• Grants in the nature of Subsidy which are Refundable are shown as Liabilities in 
the Balance Sheet at the Reporting date. 

I ! I , 
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(J..QLDSTAR POWER LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 
g) Retirement Benefits:-

a) Short Term Employee Benefits: 

All employee benefits payable within twelve months of rendering the service are 
classified as short term benefits. Such benefits include salaries, wages, bonus, short 
term compensated absences, awards, ex-gratia, performance pay etc. and the same 
are recognised in the period in which the employee renders the related service. 

b) Employment Benefits: 

i) Defined Contribution Plans: 

The company has Defined Contribution Plans for post employment benefit in the 
form of Provident Fund which are administered by the Regional Provident Fund 
Commissioner. Provident Fund are classified as defined contribution plans as the 
company has no further obligation beyond making contributions. The company's 
contributions to defined contribution plans are charged to the Statement of P_tofit 
and Loss as and when incurred. 

ii) Defined Benefit Plans: 

a) Gratuity: 

The company has defined benefit plan for post employment benefit in the form of 
gratuity for the employees which are administered through Life Insurance 
Corporation of lndia. Liability for the said defined plan is provided on the basis of 
valuation as at the Balance Sheet date, carried out by an independent actuary. The 
actuarial method used for measuring the liability is the Projected Unit Credit 
Method. 

b) Leave Encashment: 

The Management has decided to pay all the pending leave of the year for the year 
in which the same has become payable and pending dues are cleared. 

h) Valuation oflnventory: -

Inventories of the raw material, work-in-progress, finished goods, packing material, 
stores and spares, components, consumables and stock in trade are carried at lower 
of cost and net realizable value. However, raw material and other items held for use in 
production of inventories are not written down below cost if the finished goods in 
which they will be incorporated are expected to be sold at or above cost The 
comparison of cost and net realizable value is made on an item by item basis. 
Cost of inventories included the cost incurred in bringing the each product to its 
present location and conditions are accounted as follows: 

a) Raw Material:- Cost included the purchase price and other direct or indirect costs 
incurred to bring the inventories into their present location and conditions. Cost is 
determined on First in First out basis (FIFO). 
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GOLDST4R POWER LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

b) Finished Goods and Work-in-Progress:- Work in progress are valued at cost 
which includes raw materials and cost incurred till the stage of production of process. 
Finished Goods are valued at cost or Net realizable value whichever is lower. Cost 
included cost of direct materials and the labor cost and a proportion of manufacturing 
overhead based on the normal operating capacity, but excluding the borrowing costs. 
Cost is determined on "First in First out basis (FIFO)". 

c) Stock in Trade:- Cost included the purchase price and other direct or indirect costs 
incurred in bringing the inventories to their present location and conditions. Cost is 
determined on "Weighted Average Basis". 

All other inventories of stores and spares, consumables, project material at site are 
valued at cost. The stock of waste or scrap is valued at net realizable value. 

"Net Realizable Value" is the estimated selling price in the ordinary course of 
business, Jess estimated costs of completion and estimated cost necessary to make the .. 
sales of the products. 

i) Revenue Recognition :-

Revenue is recognized when it is probable that economic benefit associated with the 
transaction flows to the Company in ordinary course of its activities and the amount 
of revenue can be measured reliably, regardless of when the payment is being made. 
Revenue is measured at the fair value of consideration received or receivable, taking 
into the account contractually defined terms of payments, net of its returns, trade 
discounts and volume rebates allowed. 

Revenue includes only the gross inflows of economic benefits, including the excise 
duty, received and receivable by the Company, on its own account. Amount collected 
on behalf of third parties such as sales tax, value added tax and goods and service tax 
(GST) are excluded from the Revenue. 

Sale of goods is recognized at the point of dispatch of goods to customers, sales are 
exclusive of Sales tax, Vat, GST and Freight Charges if any. The revenue and 
expenditure are accounted on a going concern basis. 

Interest Income is Recognized on a time proportion basis taking into account the 
amount outstand ing and the rate applicable i.e. on the basis of matching concept.. 

Dividend from investments in shares I units is recognized when the company. 

As per a recent ICAI opinion, the benefit of DEPB is recognized in the year of export 
itself, provided no uncertainty exists, 

Other items of Income are accounted as and when the right to receive arises. 

j) Accounting for effects of changes in foreign exchange rates :-

normally recorded at the 
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GOLDSTAR POW£.R LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Any income or expenses on account of exchange difference either on settlement or on 
Balance sheet Valuation is recognized in the profit and loss account except in cases 
where they relate to acquisition of fixed assets in which case they are adjusted to the 
carrying cost of such assets. 

Foreign currency transactions accounts are given in the notes of accounts. 

Commodity Hedging: - The realized gain or loss in respect of commodity hedging 
contracts, the principal period of which has expired during the year, is recognized in 
profit and loss account. In respect of contracts, that are outstanding as on date of 
Balance sheet are valued at prevailing market price and the resultant loss, if any, is 
provided. 

k) Borrowing Cost:-

Borrowing Cost includes the interest, commitments charges on bank borrowings, 
amortization of ancillary costs incurred in connection with the arrangeme!'\t of 
borrowings. 

Borrowing costs that are directly attributable to the acquisition or construction of 
qualifying property, plants and equipments are capitalized as a part of cost of that 
property, plants and equipments. The amount of borrowing costs eligible for 
capitalization is determined in accordance with the Accounting Standards - 16 
"Borrowing Costs". Other Borrowing Costs are recognized as expenses in the period in 
which they are incurred. 

In accordance with the Accounting Standard- 16, exchange differences arising from 
foreign currency borrowings to the extent that they are regarded as adjustments to 
interest costs are recognized as Borrowing Costs and are capitalized as a part of cost 
of such property, plants and equipments if they are directly attributable to their 
acquisition or charged to the Standalone Statement or Profit and Loss. 

1) Segment Reporting:-

• Business Segment : 

The company has disclosed business segment in notes on accounts as the primary 
segment taking into account the type of products, the differing risk return and the 
internal reporting system. The various segment identified by the company 
comprised as under: 

Name of Segment Comprised of-

Manufacturing of Battery, Lead Alloy. 

Trading of Inverter, Chemicals & other battery related equipment 
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GOLDSTAR POWER LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Segment Revenue, segment results, segment assets and segment liabilities 
including directly identified with the segment and also an allocation on reasonable 
basis of amount not directly identified. The expenses which are not directly 
relatable to the business segment, are shown as unallocated corporate cost. The 
assets and the liability that cannot be allocated between the segments are shown 
as unallocated corporate assets and liabilities respectively. 

• Geographical Segment: 

The Company has identified Geographical Segments as a secondary segment 

m) Related Party Disclosure :-

The Disclosures of Transaction with the related parties as defined in the related 
parties as defined in the Accounting Standard are given in notes of accounts. 

n) Accounting for Leases:-

A lease is classified at the inception date as finance lease or an operating lease. A lease 
that transfers substantially all the risk and rewards incidental to the ownership to the 
Company is classified as a finance lease. 

The Company as a lessee: 

a) Operating Lease:- Rental payable under the operating lease are charged to the 
Standalone Statement of Profit and Loss on a Straight line basis over the term of the 
relevant lease. 

b) Finance Lease:- Finance lease are capitalized at the commencement of the lease, at 
the lower of the fair value of the property or the present value of the minimum lease 
payments. The corresponding liability to the lessor is included in the Balance Sheet as 
a finance lease obligation. Lease payments are apportioned between finance charges 
and the reduction of the lease obligation so as to achieve a constant rate of interest on 
the remaining balance of the liability. Finance charges are charged directly against the 
income over the period of the lease. 

The Company has not provided any of its assets on the basis of operating lease or 
finance lease to others. 

o) Cash flow:-

Cash flows are reported using the indirect method, whereby net profit before tax is 
adjusted for the effects of transactions of a non-cash nature and any deferrals of past 
or future cash receipts and payments. The cash flows from regular operating. 
investing and financing activities of the company are segregated. 
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GOLDSTAR POWER UMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

p) Earnings Per Share :-

The Company reports the basic and diluted Earnings per Share (EPS) in accordance 
with Accounting Standard 20, "Earnings per Share". Basic EPS is computed by dividing 
the Net Profit or Loss attributable to the Equity Shareholders for the year by the 
weighted average number of equity shares outstanding during the year. Diluted EPS is 
computed by dividing the Net Profit or Loss attributable to the Equity Shareholders 
for the year by the weighted average number of Equity Shares outstanding during the 
year as adjusted for the effects of all potential Equity Shares, except where the results 
are Anti- Dilutive. 

The weighted average number of Equity Shares outstanding during the period is 
adjusted for events such a Bonus Issue, Bonus elements in right issue, share splits, 
and reverse share split (consolidation of shares) that have changed the number of 
Equity Shares outstanding, without a corresponding change in resources. 

q) Taxes on Income :- -
• Current Tax: -

Provision for current tax is made after taken into consideration benefits 
admissible under the provisions of the Income Tax Act, 1961. 

• Deferred Taxes:-

Deferred Income Tax is provided using the liability method on all temporary 
difference at the balance sheet date between the tax basis of assets and liabilities 
and their carrying amount for financial reporting purposes. 

I. Deferred Tax Assets are recognized for all deductible temporary 
differences to the extent that it is probable that taxable profit will be 
available in the future against which this items can be utilized. 

II. Deferred Tax Assets and liabilities are measured at the tax rates that are 
expected to apply to the period when the assets is realized or the liability is 
settled, based on tax rates (and the tax) that have been enacted or enacted 
subsequent to the balance sheet date. 

r) Discontinuing Operations:-

During the year the company has not discontinued any of its operations. 

s) Provisions Contingent liabilities and contingent assets:-

A provision is recognized if, as a result of a past event, the Company has a present 
legal obligation that can be estimated reliably, and it is probable that an outflow of 
economic benefits will be required to settle the obligation. Provisions are determined 
by the best ·estimate of the outflow of economic benefits required to settle the 
obligation at the reporting date. Where no reliable estimate can be made, a 
disclosure is made as Contingent Liability. 



QQLDSTAR POWER LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

A disclosure for a Contingent Liability is also made when there is a possible 
obligation or a present obligation that may, but probably will not, require an outflow 
of resources. Where there is a possible obligation or a present obligation in respect of 
which the likelihood of outflow of resources is remote, no provision or disclosure is 
made. 

Possible obligation that arises from the past events whose existence will be 
confirmed by the occurrence or non-occurrence of one or more uncertain future 
events beyond the control of the Company or a present obligation that is not 
recognized because it is not probable that an outflow of resources will be required to 
settle the obligation is reported as Contingent Liability. In the rare cases, when a 
liability cannot be measures reliable, it is classified as Contingent Liability. The 
Company does not recognize a Contingent Liability but disclosed its existence in the 
standalone financial statements. 

t) Event after Reporting Date:-

Where events occurring after the Balance Sheet date provide evidence of condition 
that existed at the end of reporting period, the impact of such events is adjusted 
within the standalone financial statements. Otherwise, events after the Balance Sheet 
date of material size or nature are only disclosed. 

All the events occurring after the Balance Sheet date up to the date of the approval of 
the standalone financial statement of the Company by the board of directors on May 
28th 2022, have been considered, disclosed and adjusted, wherever applicable, as 
per the requirement of Accounting Standards. 

u) Late Delivery Charges 

The liability on account of late delivery charges, due to delay in delivery of finished 
products for on accrual basis as per the terms of contract after adjusting for the claims 
which are no longer. 

v) Research and Development Expenses 

Research and development cost of revenue are charged to revenue as and when 
incurred, and of capital nature is capitalized and depreciation thereon is provided as 
per the rates prescribed inn schedule II to the companies Act, 2013. 

w) Warranty Claims and Provisions 

The Company makes a provision for the probable future liability on account of 
warranty as at the end of the financial year, in addition to meeting the actual warranty 
claimed. 

x) Global Health Pandemic COVID- 19 

The outbreak of Coronavirus (COVID-19) pandemic globally and in lndia is causing 
significant slow disturbance and slowdown of economic activity. The company has 
evaluated impact of this pandemic on its business operations and based on its review 
and current indicators for future economic conditions, there is no significant impact 
on its financial statements. 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note 2 SHARE CAPITAL 

Sba~ ~n~itaJ 
As at 31st March 2022 Asat3lstMarch 2021 

Number· in Lakhs Rs.ln Lakhs Number In Lakhs . Rs.ln Lakhs 

Authodsed 

Equity Shares of' 10 each 150.00 1.500.00 150.00 1,500.00 

-
~ 
Equity Shares of' 10 each 106.98 1,069.80 106.98 1,069.80 

Subscribed & Paid u~ 
Equity Shares of' 10 each fully paid 106.98 1.069.80 106.98 1,069.80 

Total 106.98 1,069;80 106.98 1,069.80 

Note 2.1 RECONCILlATION OF NUMBER OF SHARES 

Particular$ 
EqultySharcs Equity Shares 

Number in:La'khs Rs. hi .Lakhs Number in Lakhs Rs.lnLakhs ' 

Shares outstanding at the beginning of the 
year 106.98 1,069.80 106.98 1,069.80 
Shares Issued during the year - - - - J 
Shares Issued as Bonus during the Year - - . - J 
Shares Ol!tstanding at the end ofthe year 106.98 

-
1,069.80 106.98 

----
1,069.00 ! 

Note 2.2 f hel holders hoi h th - - -- -~---------- --------------------- ------ ----- ·- ~- ---- -- -----------------

Name of Shareholder As at 31sU1arch 2022 As at 31st March2021 
No. of Shares held %of Holding No. of Shares held %ofHolding 

in lakhs in lakhs 

Amrutlal M Pansara 18.70 17.48% 18.70 17.48% 
Leelaben M Pansara 5.37 5.02% 5.37 5.02% 
Vishal M Pansara 6.21 5.81% 6.21 5.81 o/o 
Muljibbai M. Pansara 33.10 30.94% 27.73 25.92% ~ 
... . ~-· 

_ .... - - ... _ -· - . ~ .. .. .. .. . . ~~............_ 

~ 
( ~ 

t~ ·: --- ------~--~--- ------.• -- .... ~-
~.-~- .- ~"':.;::•- ,-')":· • 4-:<-->-,.;":--:-·~·~-": ..-·i.:•:T_,.· l~~~; --:-:•:-=.:-?~Jo~_"'":•,,-".~···L~.~~r·-~ ~~-· •'Z.t:' -



NOTES FORMING PART OF FINANCIAL STATEMNETS 

Note 3 RESERVE AND SURPLUS 

Particulars 
As at 31st March As at 31st March 

2022 2021 

a. Securities Premium Account 
Opening Balance 434.70 434.70 
Add :Securities premium credited on Share issue - -
L.ess ; eremium Utilised for lr!ari~nls reas~:ms - -

For Issuing Bonus Shares - -
Closing Balance 434.70 434.70 

b. Surplus 
Opening balance 466.59 458.81 
( +) Net Prontj(Net Loss) For the current year 70.70 7.78 
Closing Balance 537.29 466.59 

Total 971.99 .,. 901.29 

Note 5 SHORT TERM BORROWINGS 

Particulars 
As at 31st March As at 31st Marth 

2022 2021 

(a) Loan Repayable on Demands 
from banks 
HDFC Bank - -
ICICI Bank CC A/c :020551000023 - 2.45 
Bank of Baroda 036 70500003525 644.71 512.01 
ICICI Bank Ltd. MOD: 020505503207 - 2.21 

644.7 J 516.66 

(b) Loan Repayable on Demands 
Loans from Relative of Directors - -
Loan from Directors 151.61 92.54 

151.61 92.54 

The above amount Include 
Secured Borrowings 644.71 516.66 
Unsecured Borrowings 151.61 92.54 

In case of continuing default as on the balance 
sheet date in repayment ofloans and interest with 
respect to (a) & (b) 
1. Period of default - -
2. Amount - -. 

Total 796.3Z 609.ZO 



NOTES FORMING PART OF FINANCIAL STATEMNETS 

Note 6 TRADE PAYABLES 

(a) Micro,Small and Medium Enterprise 
Less than 01 Years 
01-02 Years 
02-03 Years 
More than 3 Years 

(b) Others 
Not Due 

Outstanding for the period of: 
Less than 0 1 Years 
01-02 Years 
02-03 Years 
More than 3 Years 

(i) Current maturities of Long Term Debt 
(i.e. Term Liability classified as current as per Note 4) 

(i) Statutory Remittance 
(i) TDS Payable 
(ii) TCS Payable 
(iii) IGST Payable 

(ii) Advanced from Customer 

(iii) Other payables (specify nature) 

Differential Duty Payable on Non Submission of 
Forme 

Security Deposits 

184.40 

201.31 

6.13 

75.45 

139.85 

90.97 

3.30 
0.18 
0.00 

25.25 
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NOTES FORMING PART OF FINANCIALSTATEMNETS 

Note 8 SHORT TERM PROVISIONS 

Particulars 
As at 31st March As at 31st March 

2022 2021 

Provision For 
(a) Employee benefits 
(I) Contribution to PF 3.55 3.28 
(ii) Bonus Payable 6.30 6.52 
(iii) Gratutity Payable 33.32 19.25 
(iv) Wages Payable 3.64 3.38 
(v) leave encashment 1.07 2.18 
(vi) Professional Tax 0.14 0.13 
(vii) ESIC Payable 3.14 3.11 
(viii) TDS Payable 0.03 

(b) Others (Specify nature) 
(I) Income Tax 49.22 25.10 
(ii) Warrenty 356.30 80.17 
(iii) Audit Fees 2.00 3.00 
(iv) Electricity 6.57 7.15 
(vi) General Exp. 4.96 -
(vi) Other Advocate Fees . -

Total 470.21 153.31 

Note 10 NON CURRENT INVESTMENTS 

Particulars 
As at 31st March As at 31st March 

2022 2021 

(b) Other non-current investments (specify nature) 
NCB Shares 0.01 0.01 
NCB Linking Share 0.13 0.13 

Total 0.14 0.14 

Note 12 OTHER NON CURRENT ASSETS 

Particulars 
As at 31st March As at 31st March 

2022 2021 

Preliminary Expenses not Written off - 14.93 

Total . 
' 14.93 



- - ..., - "u U ~ V ~M 

Note 9 PROPERTY PlANT & EQUIPM£HT 

78.02 18.70 96.72 96.72 78.02 

501.59 501.59 214.94 36.85 251.79 249.79 286.65 

1.619 .. 51 40.65 0.75 1..659.41 958.69 98.19 0.38 1.056.51 602.90 660.81 

123.02 0.09 123.11 112.70 2.38 115.oa 8.03 10.32 

87.68 87.68 72.90 . 1.20 76.10 I L 59 14.79 

13.35 0.24 1~.59 11.52 L20 u.n 0.87 1.83 

3.21 3.21 2.67 . 0.19 2.86 0.36 0.54 

8.82 0.50 9.33 8.36 0.22 8.57 0.75 0.46 

8.18 0.08 8.25 8.25 8.18 

o.lO I 702.081 I 702.38 . 702.38 I 0.30 

\. 
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NOTES FORMING PART OF FINANCIAL STATEMNETS 

(Valued at Lower of Cost or NRV as per FlFO Method) 
b. Work-in-progress 
(Valued At Estimated Cost) 
c. Finished goods 
(Valued at Lower of Cost or NRV) 
d. Stock-In-Trade 

ued At Lower of Cost or 

Outstanding for Following Period from Due date 
Less than 6 Months 
6 Months· 1 Years 
01-02 Years 
02-03 Years 
More than 3 Years 

Undisputed Trade Receivable • Cosidered doubful 
Not Due 
Outstanding for Following Period from Due date 

Less than 6 Months 
6 Months· 1 Years 
01-02 Years 
02-03 Years 
More than 3 Years 

Disputed Trade Receivable · Cosidered good 
Not Due 
Outstanding for Following Period from Due date 

Less than 6 Months 
6 Months • 1 Years 
01-02 Years 
02-03 Years 
More than 3 Years 

I 

I 
I 
I 

76.18 62.28 

I 
227.88 125.15 I I I 

3.35 4.29 ! 
l 
I 
I 

1: 

187.65 389.66 

49.70 
203.42 

2.49 

51.39 46.51 
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NOTES FORMING PART OF FINANCIAL STATEMNETS 

Disputed Trade Receivable - Cosidered Doubtful 
Not Due -
Outstanding for Following Period from Due date 

Less than 6 Months 309.26 
6 Months- 1 Years -
01-02 Years 4.21 
02-03 Years -
More than 3 Years 124.70 

Total .• ·:,:~··~'1!.~~ .1'~~~ 
'· 

-

9.20 
-

107.43 
10.40 
8.14 
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NOTE 15 

Balance Witb Banks 
1. Bank of Baroda 
BOB CurrentAjc No.02683 - - - - 204.30 204.30 

BOB Goldstar Battery E.G.G Fund - - - - 0.89 0.89 

BOB GPL EGG : 2480 - 0.74 0.74 - - -
Total - 0 .74 0.74 - 205.19 205.19 

2.HDFC Bank 
HDFC Bank Ltd. )am nagar (A/c No.-
1969) - - - - 0.32 0.32 

- ------- --·-

2.16 2.16 

4. ICICI Bank- 020505503274 
ICICI BANK 3.57 3.57 57.50 57.50 

- - ~ ---·-- -------·-·-- - ---·---.-- - - - - - -



NOTE 11 LOANS AND ADVANCES 

Security Deposit 
Unsecured, Considered good 
Sub Total 

Other Loan & Advance 
Unsecured, Considered good 
Advance to suppliers 
Advance Payment ofT ax & Credit 

I Advance to Employee 
Loans & Advances to other 
Other Recoverable & Prepaid Advances 
SubTotal 

0.87 196.99 
313.09 

3.20 

~~ .,<. :=-.-\ l "'\ , , ~ 

I f ' , • • .. . \ £ 
:. __, \ . -. . •. m 

197.86 
313.09 

3.20 

/;. ·.·· '"'\10 
I f ' ~ ) 

\~.:· ·. ·-.,:.: .!~/ ~/) 
~~~ -. . - ·· :('~ ~ 
·~ 

7.26 

0.70 

7.16 
258.72 

2.87 

14.43 
258.72 

3.57 



NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note 16 REVENUE FROM OPERATIONS 

Note 16.1 

Note 17 OTHER INCOME 
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note 19 

Note 20 



NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Note 22 
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24 a) The Company's land, building, (other than those which are spedfically hypothecate) both present and future have been placed as security under a pari passu charge for the 
Mortgate Overdraft & Cash credit loans obtained by the Company from the Bank of Baroda. All the sald loans have not been repaid in full. 

b) The rupee Mortgaged Overdraft 1 CC loans from Bank of Baroda are secured by first charge on all fixed assets both present and future. 

c) 
The working capital facilities from Bank of Baroda are secured by hypothecation of stock of raw materials, work-in-process, finished goods, stores & spares, bills receivable and 
book debts. The fixed assets of the Company are provided as collateral security of some of the directors, for which no consideration has been passed to them. 

d) • The previous year's figures have been reworked, regrouped, and reclassified wherever necessary. Amounts and other disclosures for the preceding year are included as an 
integral part of the current annual financial statements and are to be read in relation to the amounts and other disclosures relating to the current financial year. 

e) The Company has not revalued its Property, Plant and Equipment for the current year. 

f) There is no Intangible assets under development in the current year. 

g) Credit and Debit balances of unsecured loans, sundry creditors, sundry Debtors, loans and Advances are Sllbject to confirmation and therefore the effect of the same on profit 
could not be ascertained. 

h) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

i) No proceeding has been initiated or pending against the Company for holding any Ben ami property under the Benami Transactions (Prohibition) Act, 1988, as amended, and 
rules made thereunder. 

j) The company has not been declared as willful defaulter by any bank or financial institution or government or government authority. 

k) The Company has not advanced or loaned to or invested in funds to any other person(s) or entlty(is), including foreign entities (Intermediaries) with the understanding that the 
Intermediary shall: 

l) 

a. directly or indi rectly lend to or invest in other persons or entitles identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 
The Company has not received any fund from any person(s) or entity( is), including foreign entities (Funding Party) with the understanding (whether recorded in writing or 
otherwise) that the Comoanv shall 

a. directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

m) The company does not have transaction with the struck off under section 248 of companies act, 2013 or section 560 of Companies act 1956. 

n) The company is in compliance with the number oflayers prescribed under clause (87) of section 2 of company's act read with companies (restriction on number of layers) Rules, 

\ 



25 Contlnjte nt Liabilities: NIL 
1 Conlinl!eDt Llabllltles 

Particulars 

a. Fixed Deposit to Bank or Baroda as Differential Colateral Security. 

b. Te rm Loan obtains from SIDBI for Oxide MUJ 
c. Contin2ent Liabilities towerds Cases oendinl! before Government Authorities 
d. Outstandinl! demand oflncome Tax Deoanment 

26 ~""'-&'L_ .. UW • • ~"'""""""'_.. 

Particulars 
Stora~re Ratter!~ 

I natal led _capacity 
AveraRe Installed Capacity 
Actual Production 

Amo unt In Lakhs 
3 1-03-2022 3 1-0 3-202 1 

55.80 55.80 

2 7.78 43T3 

940.93 

UOM 31-03-202 2 3 1-()3-2021 

SU's 6,00 000.00 6,00,000.00 
Nos. 
SU's 92,122.00 93,829.00 

Note: The Installed Capacity represen ts the capacity as at March 31, 2022 and Average Installed Capacity represent year weighted average capacity based on expansions carried out during the year. The capacities 
are as certified by the management 

26 _,.. .... ..... ··--·- ---
Particulars 

Year e nded 31.03.20 22 Year e nded 3 1.0 3.202 1 
. ( ty (Nos.} AniOUDt In Lakhs (Nos.} Amount lo Lakhs 

BATTERY RELEVANT MACHINERY I KGS 131560.000 126.45 KGS 101 S71.610 265.97 

EQUIPMBNTSI CHEMICALS I ALL OTHER LTR 10.000 0.20 LTR 169.000 2.04 

MATERIALS 
MTR 240.000 0.34 MTR - -
NOS 10 39018.00 306.65 NOS 1672115.00 197.09 

Lk_tal -----
433.63 465.10 

---~---

27 Turnover 

Particula rs 
Rs. Rs. 

Qty(Nos. Am ount ln Lakhs Qty (No.s. Amount In Lakhs 
Storage Batteries Sl 753.000 3074.19 126017.000 3310.81 
CAPITAL GOODS 1.000 4.03 

KGS 131560.000 216.12 KGS 1,06 846,610 323.43 

TRADING GOODS 
LTR 10.000 0.33 LTR 229.000 3.48 
MTR 240.000 0.60 
NOS 10 38,892.000 328.18 NOS 16 71 090.000 281.47 

PACKING MATERIAL NOS - NOS 162.000 0.16 
KGS - KGS -

RAW MATERIAL NOS - NOS 5 000.000 0.25 
KGS - - KGS - -

SERVICES RENDERED 100.00 - 59.87 
11JBULAR BAGS - - - -
Waste Scrap sales [l{J!s. 145 903.000 50.63 81240.000 7.21 
Battery Plate 3,56 200.000 460.86 120475.000 167.96 
Semi finish 0 Lead (!(as.) 34 559.000 60.54 29309.500 47.45 

L___ ------------- _ _'l'o_tl!L_ - --
4,291.4 !; 

------------
To tal 

----- -· --- --------
4,206.11 

' 

!C¢!ill$? . ---;-----· - fll1l1" i#.5&b!liP ..-



28 Ooenlne: and Closlne: Stock of Finished Goods 
~ 

~ ~ 

Partlcula rs UOM 
Year ended 31.03.2022 

Otv Nos. Amount In Lakhs 
OpenlnRStock 
StoraRe Batteries Pes. 6 400.00 U5.13 

TRADING GOODS Pes. 3 240.00 4.29 
KGS . 

Closlna Stock . 
Stora2e Batteries Pes. 10 224.00 227.13 

TRADING GOODS NOS 3,366.00 3.35 
KGS 

29 Consumotion of Raw matertals 

ParticularS UOM 
Year ended 31.03.2022 

Otv Nos.l l Amount In Lakhs 
Lead Kas. 13 46,353.275 I 2115.94 
Container Pes. 54 275.00 I 129.67 

3° Comparison between purchase of Imported and Indigenous Raw materials, Stores and Spares during the year 

Raw Materials 

Pa rticulars UOM Year ended 31.03.2022 
Value In Lakhs % 

Imparted KRS. 117.26 4.15 
lndiltenous KitS. 2708.78 95.85 
Total - ------- - -~--2~~6.0_4 L___ 100.00 

.. ...~-· -... -··- .... ... ~ 
Particulars UOM Year ended 31.03.2022 

Value In Lakhs % 
ImPOrted KRs. 1.40 5.97 
Indigenous Kas. 22.01 94.03 
Total 23.40 100.00 

31 Value of Imports made during the year by the Company calculated on CIF basis 

Pa rticulars Year ended 31.03.2022 
Capital Goods 37.83 
Raw Materials & Components 117.26 

Stores & Spares 1.40 
Total 156.48 

Year ended 31.03.2021 
Otv (Nos. Amount In Lakhs 

9721.00 371.11 
2,215.00 0.41 
5 735.00 12.29 

6400.00 125.13 ' 
3240.00 4.29 

Year ended 31.03.2021 
OtvfNos.l l Amount In Lakhs 

14 59 003.100 I 202.42 
116814.00 I 138.14 

Year ended 31.03.2021 
Value in Lakhs % 

3.03 0.13 
2,305.65 99.87 

- 2,3011.61! --
lOO.QO 

Year ended 31.03.2021 
Value In Lakhs % 

2.24 5.56 
38.00 94.44 ' 
40.24 100.00 I 

Rs.ln Lakhs 
Year ended 31.03.2021 

15.60 
3.03 

. 
2.24 

20.87 

\, 
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32 A Foreign Exchange Earned & Incurred Rs. In Lakhs 
I ~- --•--- I Value! Value! 

3.409.111 2,670.73 
359.371 124.30 

Expenditure Incurred In foreign currency during the year 
Rs.ln Lakhs 

Particulars Year ended 31.03.2022 Year ended 31.03.2021 
AIRFREIGHT 1.66 5.47 
FOREIGN BANK COMMISSION 3.52 3.03 
MANUFACfURING AUDIT FEES 0.57 
OCEAN FREIGHT 244.41 89.75 
SUBSCRIPTIONS 0.09 
Total 249.58 98.91 

33 FOB value ofllxpor1:$made duriDJtheyear Rs.ln Lakhs 
1- oL • I Year ended 31.03.20221 Year ended 31.03.20211 

2.938.10 I 2,728.44 

34 Disclosure required by the AS--15 (Revised)- Employee Benefits 
Reconciliation of Present Value of Defined Benefits Obllstions 

35 Remuneratlo.n to Directors 

Details of remuneration to Non-Executive Chairmen & Directors 

Remuneration 

36 Fixed deposits 

Particulars 

1 
2 

36 
A anles In which the directors are Interested 

Debt 

B anles in which tbe directors are Interested 

'lJil!!l' 

Rs.lnLakhs 
Year ended 31.03.2022 Year ended 31.03.2021 

Cratul: Leav.e sala1 GratuJty L.eavesala 

38.32 2.18 27.67 3.41 
7.32 0.86 12.69 1.08 
3.78 1.98 2.05 2.31 

1.07 38.32 2.18 

Rs.lnLakhs 

Year ended 31.03.2022 Year ended 31.03.2021 
72.00 72.00 

Rs.ln Lakhs 
Year ended 31.03.2022 Year ended31.03._2_0_21 

36.05 28.55 
55.80 63.30 

Year ended 31.03.2022 Year ended 31.03.2021 
64.01 

Year ended 31.03.2022 

113.00 

\ 
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37 Related PartyTra n.sactlons 
Related Parties particulars pursuant to • Accounting Sta ndard ·18" 
A List of Related parties 

#II Key Management Personnel 
Mullibhal M Pansara 
Amrutlal Mohanbhal Pansara 
Navneet M Pansara 
Dhruti N Pansara 
Vlshal M Pansara 
Pranav Pandya 
Neha Shah 
Vldhl Pala 

!I# ReJadves of Key management Personnel 
Geetabcn A. Pan$3ra 
Muljibhal M Pansara·HUF 
Amrutlal Mohanbhai Pansara·HUF 
Shlvam A. Pan sara 
Manshi V. Pansara 
Surbhi Pansara 

!Ill Enterprises In whlcb Key management personnel and/ or their relatives have Slgoiftcant tnnuence 

B 

Blue Star EnerRY Pvt ltd. 
OMS Energy Private Limited 
Goldstar Batte rY (Uganda) limited 
Mayank Raw Mint Pvt. ltd. 

Transaction with related Parties 
Particulars 

I TransactJons durin!! the vear 
Remuneration Paid 

r-- Turnover I Bluestar Enenzv Pvt. Ltd. 
I Goldstar Batterv ruirandal limited 

Commission Received I Mavank Raw Mint Pvt Ltd. 
Rent Paid Bluestar Wind Enenzv Pvt. Ltd 

Mul ibhal Pansara 

If Balance 
Share caoital held by 
PercentaRe or Share Holdlnll 

Year ended 31.03.2022 

Key management 
Relatives or key 

Associated 
Management 

personnel PPN~nnPI Concern 

72.00 . 
- 96.96 

454.08 
. . 118.00 

2.73 
0.60 . -

59.67 18.33 
55.77% 17.14% 

Rsln Lakhs 
Year ended 3 1.03.202 1 

Key management Relatives or key Management 
Associated Concern 

personnel Personnel 

72.00 
. 85.23 

402.20 
- - 20.00 

- 2.70 
0.60 

59.67 18.33 
55.77% 17.14% 

i 
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38 Notes forming part of accounts In relation to Micro and small enterprise 
1. eased on Information available with the company, on the status of the suppliers being Micro or small enterprises, on which the auditors have relied, the disclosure requirements of Schedule Vl to the Companies 

SI.No. Particulars 
Yea.r ended 31.03.2022 Year ended 31.03.2021 

Prlncinal Interest Principal Interest 
I Amount due as at the date of balance sheet Nil Nil Nil Nil 
il Amounts paid beyond the appointed date during the year Nil Nil Nil Nil 

iii Amount of Interest due and payable for the period of delay in making payments of principal during the Nil Nil Nil Nil 
year beyond the appointed date. 

lv The amount of interest accrued and remaining unpaid as at the date of Balance Sheet . Nil Nil Nil Nil 

39 Mafor components of Deferred Tax ASsets and liabilities as at 31.03.2022 arising on account o f timing differences are: 
Rsinlakhs 

Particulars Year ended 31.03.2022 Year ended 31.03.2021 
1 I Depreciation 142.23 158.13 
2 I Amounts disallowed U/s. 43b of the IT Act& Others - . 
3 carried forward Loss -

Net Deferred Tax Liability as on March 31 2022 I I 80.45 94.80 

40 .,..,.._._ "'• • • v • ~•vu •v• •• - • • ....... ......, .... ~ 
Particulars Year ended 31.03.2022 Year ended 31.03.2021 
Provision Ooenine: 80.17 67.23 
Provision made durinl! the vear 309.17 15.63 
Withdrawn/Reversed durinR the year 33.05 2.68 
Provisions closlnR 356.30 80.17 

41 Earning Per share 
RslnLakhs 

Particulars Year ended 31.03.2022 Year e nded 31.03.2021 
Profit/(Lossl after tax attributable to Eoultv Shareholders fAl I I 70.70 7.78 
WeiRht Number of Eoultv share outstandlnll durin£ the vear (8) I T 106.98 106.98 
_Ba_sic_S._Qilu~~t<LEMniOJt.Jl~J'_Sha!'efQLeach ~hare_ofRs .. lO/·-~J~L(lll 0.66 0.07 

RslnLakbs 
Particulars Year 2022T Shares Year20211 Shares 
No of shares Outstandinll at the openinR during the year I I . 106.98 106.98 
No of Shares issued dwinR the year . . 
No of Shares Issued as bonus durinJt the vear -
Weight Number of EQuity share outstandlnR durin£ the vear (Bl I 106.98 106.98 

I 

\ 

.,_ . :_ ·--·-""'"'Tff1'~""·---. --~~-,,,-. !IIJiF'---~-----~nr-y---1111[[11 ' •; •lllllrr-;:~------~- ·IIIII• '',.',' !tiMf1iij ''''" 
- r __ ' ___ <-;- - - ' . - If -.-.i 



42 

43 

44 

Details Variance In the Quarterh Monthly Statement orovlded to banks al!llinst securltv of current assets for the purpose or an borrowtni!S/toan. 
~ .......... ._ .... 

Quarter Nam.e of Bank 
Pratlculars of Amount As Per Books of Account 

Amount as Reported In the Amount of Reason for Material Di.~crepa.ncles 
Securities Provided I Ouarterlv Return/Statement Dltrercn~" 

)un-2021 
STOCK 1490.77 1490.77 -
BOOK DEBTS 398.79 389.27 9.52 Grouo Comoanles not shoWll in Bank. 

Sep-2021 
STOCK 1645.33 1,645.33 . . 

BANK OF BOOK DEBTS 508.75 490.49 1a25 Groun Companies not shoWll in Bank. 

Dec-2021 
BARODA STOCK 1412.50 1412.50 

BOOK DEBTS 872.80 472.76 400.05 Amara Rala Warrantv reversed. Grouo Comoanies not 

Mar-2022 
STOCK 1313.46 1314.17 ro.n Bill received after Stock Statement 

BOOK DEBTS 956.38 531.06 425 .. 32 AMARARAIA MAYANK ON RAISED FOR COMMISSION 

CWIP Assets Under Develoomeut Prooertv Under Develonment 
·~ ........ ................. 

CWIP / Intangible Assets Under Development Property Under 
Amount In Develooment for Period 

Less than 1 Years 1·2 Years 12·3 Years I More than 3 Years I Total 

Prolects In Pro-;;;:;ss 702.38 I I I . 702.38 

Projects Temoorarilv susoended r ASoer IND A516) . I . I I I . 

Shares Held Bv Promoters At the End of tbe Year 
I'IV• UI~I.,.._._....,.. 

Sr. No. Promoter Name No. ofSbares2021·22 % ofTotaiSbares No. ofSbaresZOZ0-21 % ofTotal Shares % Cbaoees Durlnl! the Year 

1 MuTflbhai Mohanbhal Pansara 33.10 30.94% 27.73 25.92% 5.02% 

2 Amrutlal Mohanbhai Pansara 1a1o 17.48% 18.70 17.48% 0.00% 

3 Vlshal Mulilbhal Pansara 6.21 5.81% 6.21 5.81% 0.00% 

4 Litaben M Pansara . 0.00% 5.37 5.02% ·5.02% 

4 Geetaben Amrutlal Pansara 4.56 4.26% 4.56 4.26% 0.00% 

5 Navneet Mullibhal Pan.sara 4.17 3.90% 4.17 3.90% 0.00% 

6 MulTI M Panasara 3.78 3.53% 3.78 3.53% 0.00% 

7 Pan sara Am rat M 3.00 2.80% 3.00 2.80% 0.00%' 

B Dhruti Navneet Pansara 2.85 2.67% 2.85 2.67% MO%) 

9 Manshi Vishal Pansara 0.81 0.76% 0.81 0.76% 0.00% 

10 _ Shivam Amrutbhal Pansara 0.81 0.76% 0.81 0.76% 0.00% 
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45 AS 17 : Segment Reporting 

Particulars 
For the year 

ended 

Segment Revenue 
Manufactured Goods 3,746.22 
Tradingg_oods 545.22 
Total 4,291.45 

Segment Expenses 
Manufactured Goods 2,883.39 
Trading goods 465.59 
Total 3,348.97 

Segment Results 
Manufactured Goods 862.84 
Trading goods 79.64 
Operating Profit 942.47 

Other Income 127.36 
Finance Expense 119.27 
Administrative Expense 702.77 
Deoreciation 142.23 
Income Tax Expense -
Net Profit 105.57 
Segment Assets 
Manufactured Goods (Other than Stock & Debt< 2,352.69 
Trading goods (other than Stock & Debtors) -
Total 2,352.69 

Se(Dllent Assets 
Manufactured Goods(Stock) 1,310.10 
Trading goods (Stock) 3.35 
Total 1,313.46 
Segment Assets 
Manufactured Goods(Debtors) 956.38 
Trading goods (Debtors) -
Total 956.38 

Segment Liabilities 
Manufactured Goods (other than Creditors) 2,396.33 
Trading goods (Other than Creditors) -
Total 2,396.33 

Segment Ltabtltties 
Manufactured Goods(Creditors) 99.45 
Trading goods (Creditors) 84.95 
Total 184.40 

( Rs. In Lakhsl 
For the year 

ended 

3,585.80 
620.31 

4,206.11 

3,020.75 
523.85 

3,544.60 

565.05 
96.46 

661.51 

175-32 
96.17 

565.84 
158.13 

-
16.68 

1,828.04 
-

1,828.04 

1,087.24 
4.29 

1,091.53 

579.91 
43.83 

623.73 

1,433.50 
-

1433.50 

132.40 
7.45 

139.85 
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