






















































































































































































Bharat Kumar Agamal & Co.

(-A(
Chartered Accountants

469 Hudco Colony, Neemuch

07423404190, 9926979888

. The consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the

Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books

account maintained for the purpose of preparation of consolidated financial statement.

. In our opinion, the aforesaid consolidated financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

. 0n the basis of the written representations received from the directors as on 3lst March,

2019 taken on record by the Board of Directors, none of the directors is disqualified as on

315t March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure A”.

. With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Consolidated financial statement of the Company does not have any pending

litigations which would impact its financial position.

ii. The Consolidated financial statement of the Company did not have any long-term
contracts including derivative contracts for which there were any material foreseeable

losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company

Date : 29/05/2019 FOR BHARAT KUMAR AGARWAL 8; C0.

Place : Neemuch (Chartered Accountants)

Reg No. :012245c

Bhavesh Sinhal

Partner

M.No. : 406280
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“Annexure A” to the Independent Auditor’s Report of even date on the Consolidated

Financial

Statements of SHREEOSWAL SEEDS AND CHEMICALS LIMITED

Referred to in paragraph 2(f) of the Independent Auditors’ Report of even date to the

members of SHREEOSWAL SEEDS AND CHEMICALS LIMITED on the consolidated financial

statements for the year ended March 31, 2019.

Report on the Internal Financial Controls under Clause (i) ofSub-section 3 ofSection 14-3

of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of SHREEOSWAL SEEDS

AND CHEMICALS LIMITED Company Limited ("The Holding Company”) as of March 31, 2019 in

conjunction with our audit of the Consolidated financial statements of the Company for the year

ended on that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its subsidiary company, which

are companies incorporated in India are responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

Chartered Accountants of India. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of

Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial control system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting. assessing the risk that a material

weakness exists, and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend upon on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those

policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2019, based on the internal control over financial

reporting criteria established by the Company considering the essential components of internal

control stated in the Guidance Note on Audit of Internal Financial Controls over Financial

Reporting issues by the Institute of Chartered Accountants of India.

Date : 29/05/2019 FOR BHARAT KUMAR AGARWAL & C0.

Place : Neemuch (Chartered Accountants)

Reg No. :012245c

Bhavesh Sinhal

Partner

M.No. : 406280



SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CIN NO.:- L01111MP2017PLCO44596

OSWAL HOUSEI OPP BAL KAVI BAIRAGI COLLEGE. VILLEGE KANAWATIl NEEMUCH (M.P.)

CONSOLIDATED BALANCE SHEET As ON 31.03.2019 (Amount in RS.)

PARTICULAR
Note AMOUNT AS ON AMOUNT AS ON

NO 31.03.2019 31.03.2018

I. E UITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Capital 2 152,450,000.00 106,690,000.00

(b) Reserves and Surplus 3 113,119,520.17 12,279,167.04

(c) Money received against share warrants - -

(d) Minority interest 3A - 5,157.00

(2) Share application money pending allotment 4 - -

(3) Non-Current Liabilities

(a) Long—term borrowings 5 3,872,833.58 20,717,160.80

(b) Deferred tax liabilities (Net) 5A - -

(c) Other Long term liabilities 6 1,765,000.00 1,790,000.00

(d) Long term provisions 7 - -

(4) Current Liabilities

(a) Trade payables 8

(I) total outstanding dues of msme
- -

(II) total outstanding dues of creditors other than msme 87,803,669.90 138,815,410.54

(b) Short Term Borrowings 9 236,180,086.46 226,838,588.08

(c) Short-term provisions 10 15,826,293.35 11,040,548.00

Total 611,017,403.46 518,176,031.46

|l.Assets

(1) Non-current assets

(0) Property Plant & Equipment

(i) Tangible assets 11 19,021,695.34 22,764,879.92

(ii) Intangible assets - -

(iii) Capital work-in-progress - -

(iv) Intangible assets under development - -

(b) Non-current investments 12 - -

(c) Deferred tax assets (net) 13 106,792.00 7,093.00

(d) Long term loans and advances 14 3,491,940.00 1,864,830.71

(e) Other non-current assets 15 211,000.00 4,200,000.00

(2) Current assets

(a) Current investments 16 - 316,700.00

(b) Inventories 17 414,951,773.83 328,195,536.86

(C) Trade receivables 18 108,926,501.80 110,765,750.42

(d) Cash and cash equivalents 19 43,401,884.23 9,400,610.44

(e) Short-term loans and advances 20 13,410,508.06 36,823,459.11

(f) Other current assets 21 7,495,308.20 3,837,171.00

Total 611,017,403.46 518,176,031.46

As per our Audit Report Even Date Attached

FOR, BHARAT KUMAR AGARWAL & CO

CHARTERED ACCOUNTANT

FRN No.:-012245C

CA BHAVESH SINHAL

PARTNER

M.N 406280

Dated:— 29.05.2019

Place:- Neemuch (M.P.)

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

SHREEOSWAL SEEDS AND CHEMICALS LIMITED

SANJAY KUMAR BAIGANI ANIL KUMAR NAHATA

DIN No.:—0007921083 DIN No.:—0007921005

(MANAGING DIRECTOR) (W.T.D. & CEO)

ANJALI BAMBORIA ASHOK DHAKAR

(M N0.:-A53531) PAN :-AUYPD51113

(COMPANY SECRETARY) (C.F.O)



SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CIN NO.:— L01111MP2017PLC044596

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE PERIOD 01.04.2018 TO 31.03.2019 (Amount in Rs.)

PARTICULARS
Note AMOUNT AS ON AMOUNT AS ON

No 31.03.2019 31.03.2018

I. Revenue from operations 22 1,261,471,117.83 178,732,258.50

II. Other Income 23 3,711,449.39 3,317,045.33

III. Total Revenue (I Hi) 1,265,182,567.22 182,049,303.83

IV. Exgenses:

Cost of Material Consumed 24 1,260,015,801.82 307,600,266.64

Change in Inventory 25 (86,756,236.97) (152,357,251.16)

Employee benefit expense 26 11,395,910.00 2,111,284.00

Financial costs 27 24,031,516.00 5,959,224.17

Depreciation and amortization expense 11 3,407,355.00 915,959.00

Other expenses 28 14,473,783.53 3,847,620.14

Total Expenses 1,226,568,129.38 168,077,102.79

V. Profit before exceptional and extraordinary items and tax
(III _ IV) 38,614,437.84 13,972,201.“

VI. Exceptional Items - -

VII. Profit before extraordinary items and tax (V - VI) 38,614,437.84 13,972,201.04

VIII. Extraordinary Items 765,319.71 —

IX. Profit before tax (VII - VIII) 37,849,118.13 13,972,201.04

X. Tax expense:

(1) Current tax 9,766,921.00 2,820,570.00

(2) Deferred tax IiabiIt-y/(assets) (99,699.00) (7,093.00)

XI. Profit(Loss) from the perid from continuing operations (IX-X) 28,181,896.13 11,158,724.04

XII. Profit/(Loss) from discontinuing operations - -

XIII. Tax expense Of discounting operations - -

XIV. Profit/(Loss) from Discontinuing operations (XII - XIII) - -

XV. Profit/(Loss) for the period (XI + XIV) 28,181,896.13 11,158,724.04

Profit or Loss attributable to minority interest - 4,557.00

Profit or Loss attributable to Owners Of ParenI 28,181,896.13 11,154,167.04

XVI. Excess/(Short) Provision Made Last Year (Income Tax) - -

XVII. Profit of the Year 28,181,896.13 11,158,724.04

Profit Forward to Reserve & Surplus (in Rs) 28,181,896.13 11,158,724.04

XVIII. Earning per equity share:

(1) Basic 1.85 1.05

(2) Diluted 1.98 1.51

As per our Audit Report Even Date Attached

FOR, BHARAT KUMAR AGARWAL & CO

CHARTERED ACCOUNTANT

FRN No.:-012245C

CA BHAVESH SINHAL

PARTNER

M.N 406280

Dated:- 29.05.2019

Place:- Neemuch (M.P.)

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

SHREEOSWAL SEEDS AND CHEMICALS LIMITED

ANIL KUMAR NAHATA

DIN NO.:-0007921005

SANJAY KUMAR BAIGANI

DIN No.:-0007921083

(MANAGING DIRECTOR) (W.T.D. & CEO)

ANJALI BAMBORIA ASHOK DHAKAR

(M N0.:-A53531) PAN :-AUYPD5111B

(COMPANY SECRETARY) (C.F.O)



SHREEOSWAL SEEDS AND CHEMICALS LIMITED

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

Consolidated Cash Flow for the Period 01.04.2018 to 31.03.2019

CIN NO. :- L01111MP2017PLCO44596

(Amount in Rs.)

CONSOLIDATED 31 .03.2019 CONSOLIDATED 31.03.2018

Particulars Amount Total Amount Amount Total Amount

Cash flows from operating activities

Profit before taxation 38,614,437.84 13,972,201.04

Adiustments for:

Depreciation 3,407,355.00 915,959.00

Investment income (5,658,883.00) (8,562.00)
Interest Expenses 27,388,666.00 6,301,411.17

Working capital changes:

(Increase) / Decrease in trade and other receivables (3,003,655.38) 98,486,783.00

(Increase) / Decrease in other Current Assets (25,381 ,827.96) (18,112,746.29)

(Increase) / Decrease in inventories (86,756,236.97) (152,357,251.16)
Increase / (Decrease) in Short Term Provisions 4,639,741.35 2,909,335.26

Increase / (Decrease) in trade payables (45,727,681.64) (131 ,092,522.60) (44,532,280.66) (106,397,351.68)

Cash generated from operations (92,478,084.76) (92,425,150.64)
Income taxes paid 9,766,921.00 2,820,570.00

CASH FLOW BEFORE EXTRAORDINARY ITEMS (102,245,005.76) (95,245,720.64)
LESS : EXTRAORDINARY/EXCEPTIONAL ITEMS /DISCOUNTINUING 765,319.71 -

Net cash from operating activities (103,010,325.47) (95,245,720.64)

Cfih flows from investinq activities
Investment income 5,658,883.00 8,562.00

(Increase) / Decrease in Long Term Investment & Loans 2,361,290.71 (2,375,000.00)
Increase in Fixed Assets (729,514.42) 7,290,659.29 (293,300.00) (2,659,738.00)

Net cash used in investing activities 7,290,659.29 (2,659,738.00)

C_ash flows from financing activities
Interest Expenses (27,388,666.00) (6,301,411.17)
Increase / (Decrease) in Loans & Advances from bank 38,158,605.97 108,078,430.12

Increase / (Decrease) in Capital 118,976,000.00 32,381 ,014.00

Increase / (Decrease) in long-term borrowings (25,000.00) 129,720,939.97 (35,636,039.91) 98,521 ,993.04

Net cash used in financing activities 129,720,939.97 98,521,993.04

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

34,001 ,273.79

9,400,610.44

43,401 ,884.23

616,534.40

8,784,076.04

9,400,610.44

As per our Audit Report Even Date Attached

FOR, BHARAT KUMAR AGARWAL & CO

CHARTERED ACCOUNTANT

FRN No.:—012245C

CA BHAVESH SINHAL

PARTNER

M.N 406280

Dated:- 29.05.2019

Place:- Neemuch (M.P.)

DIN No.:-0007921083

(MANAGING DIRECTOR)

ANJALI BAMBORIA

(M N0.:—A53531)

(COMPANY SECRETARY)

FOR AND ON BEHALF OF THE BOARD OF

SHREEOSWAL SEEDS AND CHEMICALS LIMITED

SANJAY KUMAR BAIGANI ANIL KUMAR NAHATA

DIN No.:-0007921005

(DIRECTOR & CEO)

ASHOK DHAKAR

PAN :-AUYPD51113

(c.F.0)



SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CIN NO.:- L01111MP2017PLC044596

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

CONSOLIDATED NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS ON 31.03.2019

PARTICULARS AMOUNT AMOUNT

31.03.2019 31.03.2018

NOTE -2

SHARE CAPITAL

Authorised Share Capital

180,00,000 Equity Share of Rs 10 each.

(At the begning of the year 180,00,000 Equity Shares of Rs 10 Each) 180,000,000.00 180,000,000.00

Issued Subscribed & Paid up Capital

15,245,000 Equity Shares of Rs 10 each fully paid up 152,450,000.00 106,690,000.00

(At the begning of the year 10,669,000 Equity Shares of Rs 10 Each)

TOTAL 152,450,000.00 106,690,000.00

Note 2.1 During the year, the Company has made an initial public offer (IPO) of 45,76,000 Equity Shares of company and Equity Shares are

listed on NSE (SME) Stock Exchange.

Note 2.2 RECONCILATION OF NO OF EQUITY SHARE AS AT 315T MARCH, 2019

Issued, Subscribed & Paid up capital Issued, Subscribed & Paid up capital

PARTICULARS 2018-19 2017-2018

No. of Shares Amount No. of Shares Amount

At the Begning of the Period 10,669,000 106,690,000.00 6,169,000 61,690,000.00

Add:- Issued During the Year 4,576,000 45,760,000.00 4,500,000 45,000,000.00

Outstanding At the end of the Year 15,245,000 152,450,000.00 10,669,000 106,690,000.00

Notes Regarding conversion of Partnership Firm into the Company

M/s Oswal Seeds & Chemicals was converted from Partnership Firm into Public Limited Company under the Name

Shreeoswal Seeds & Chemicals Limited as per Certificate of Incorporation dated 01st December 2017 under the

M/s Oswal Psyllium Exports was converted from Partnership Firm into Public Limited Company under the Name

Shreeoswal Psyllium Exports India Limited as per Certificate of Incorporation dated 28th February 2018 under the

Terms / Rights attached to Eguity Shares

The Company has only one class of shares referred to as equity shares having a par value of Rs.10/—. Each holder of

equity shares is entitled to one vote per share. In the event of Liquidation of the Company the holderof Equity Shares

will be entitled to receive remaining assets of the company, after distribution of all preferantial amounts. The Distribution

will be in proportion to the number of equity shares held by the Shareholders.

Note 2.3 Shareholders holding more than 5% of the Equity share in the company

Equity Shares

Name of Shareholders As at 31'st March 2019 As at 31'st March 2018

No of Share % of Holding No of Share % of Holding

Mr. Anil kumar Nahata 5,334,470 34.99% 5,334,470 49.99%

Mr. Sanjay Kumar Baigani 5,334,470 34.99% 5,334,470 49.99%

Note 2.4 There are no bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five

years immediately preceding the reporting date.

Note 2.5 There are no shares reserved for issue under option of control or commitments for sale of shares / disinvestment.

Note 2.6

Note 2.7

There are no unpaid calls from any Director and officer.

The Company has not declared and paid any dividends during the year.
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SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CIN NO.:- L01111MP2017PLC044596

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

PATICULARS
As on 31.03.2019 As on 31.03.2018

Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)

NOTE -3

RESERVE & SURPLUS

Opening Balance 11,154,167.04 -

Less:- any other Item 562,100.00

Add:— Last year Minority Interest Transfer 4,557.00

Add:- Profit for the year 28,181,896.13 11,154,167.04

Net Balacne 38,778,520.17 Net Balacne 11,154,167.04

Security Premium

Opening Balance 1,125,000.00 -

Add:— Addition During the year 73,216,000.00 1,125,000.00

Net Balance 74,341,000.00 1,125,000.00

TOTAL - 113,119,520.17 12,279,167.04

NOTE -3A

MINORITY INTEREST

- SHARE IN EQUITY SHARES IN SUBSIDIARY COMPANY - 600.00

- SHARE IN RESERVER & SURPLUS OF SUBSIDIARY COMPANY - 4,557.00

TOTAL - - 5,157.00

NOTE -4

SHARE APPLICA TION MONEY PENDING ALLOTMENT - -

TOTAL - - -

NOTE -5

Long Term Borrowings

m
- HDFC Bank (Term Loan) 3,872,833.58 -

- Union Bank (Term Loan) - 654,191.10
- Union Bank (L/C limit) - 7,347,000.00

Unsecured Loan From Directors -

- Anil Kumar Nahata - 3,853,444.35
- Sanjay Kumar Baigani - 8,862,525.35

TOTAL 3,872,833.58 - 20,717,160.80

I) Secured Loans

A Terms of Re a ment

mw ;- The loan was previously taken by Partnership firm and the same was continuoue in the name of

resulting Company. The Principal amount of Term Loan to be repaid in 75 Equal Monthly Installment payable

LC Limit:- Repayment of FLC will done after 1080 Days from sanction date 19.03.2015.

B) Primag Security

Term Loan Primary Secured Against of Sortax Plant owned by the Company.

LC Limit (Secured Against Plant & Machinery (Grading & Cleaning Machine "Sortax Machine" and F.D.R. of Rs. 25.00

C) Collateral Securig

1. Collateral Security Of House situated at 794, Scheme No 14/2, Vikas Nagar Extention, Owned by Shri

Kanhaiyalal ji Nahata (Uncle Of CEO Of the Company).

2. Collateral Security of Shop No 24 & 25, Shri Balaji Ganesh Market, Station Road, Neemuch Owned by
Smt. Chandraleka Begani, Smt. Sunita Begani and Shri Anil Kumar Begani (Relatives of Managing Director

3. Collateral Security Of House situated at 297, Schme No 14/2, Vikas Nagar Extention owned by Smt.

Chandra Lekha Begani (Mother of Managing Director).

4. Collateral Security of House situated at 475, Schme No 14/2, \fikas Nagar Extention owned by Smt. Kiran

Devi Begani (Wife of Managing Director).

5. Land and Building Situated at Plot NO. 06, Industrial Area Neemuch Owned by M/s Oswal Seeds &

Chemicals (Partnership firm that is converted to The Company).

6. Cash Collateral Of Rs. 15.00 Lacs in form of Term Deposit.



SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CIN NO.:- L01111MP2017PLC044596

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

As on 31.03.2019 As on 31.03.2018
PATICULARS

Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)

NOTE - 5A

DEFERRED TAX LIABILITY - -

TOTAL - -

NOTE - 6

OTHER LONG TERM LIABILITIES

- Deposit Against Dealership 265,000.00 290,000.00

- Sundry Deposit (Krishi corp. Exporter 8: Importer, Mumabai) 1,500,000.00 1,500,000.00

TOTAL 1,765,000.00 1,790,000.00

NOTE - 7

LONG TERM PROVISION

- Long Term Provisions - -

TOTAL - -

NOTE - 8

TRADE PAYABLE

- Trader Payable for Goods (Dues Other Then MSM E) 5,086,167.50 74,082,855.44
- Total outstanding dues of micro enterprises and small enterprises — -

- Trader Payable for Services 240,869.00 -

- Advance Received from Customer (Against Goods) $2,476,633.40 64,732,555.10

TOTAL 87,803,669.90 138,815,410.54

NOTE - 9

SHORT TERM BORROWINGS Secured

- Axis Bank WHR Loan 98,998,140.57 95,653,111.23

- H.D.F.C Bank 137,315,371.67

- Union Bank (Cash Credit Limit) (16,353.79) 119,829,578.24

- ECL Finance Limited (117,071.99) 11,355,898.61

TOTAL 236.180.086.46 226,838,588.08

I) Axis Bank (WHR Loan)

A Terms of Re a ment

The Validity of Facility against Warehouse Receipt Should be Lower of

a) Expity Date Mentioned in the Warehouse Receipts / Storage Receipts/ Quality Certificate

b) Be the end of Month in which new crop arrives for respective cropes or Maximum permissible Funding

B) Primag Security

Pledge of Warehouse Receipts/Storage Receipts, issued with Lien Noted in favour of AXIS Bank Ltd.

C) Collateral Securig

NO Collateral security Provided for this Bank Loan.

D) Personal Guarantee

Personal Guarantee of Director and Managing Director and Promotes and Other Direcetors Named Shri Anil

Kumar Nahata, Shri Sanjay Kumar Baigani, Smt. Kiran Devi Begani and Smt. Padma Nahta.

ll Union Bank CC Limit

A) Primam Security

First Charge by way of hypthecation of company's entire Paid stock of Raw Materal, Finished Goods, Plant &

Machinery, Consumable Stores and spares and such other movable including books Debts, Bills, whether

documentory of clean, outstanding monies, receivables both present and future pari pasu with other working

51w

1. Collateral Security Of House situated at 794, Scheme No 14/2, Vikas Nagar Extention, Owned by Shri

Kanhaiyalal ji Nahata (Uncle Of CEO of the Company)

2. Collateral Security of Shop No 24 & 25, Shri Balaji Ganesh Market, Station Road, Neemuch Owned by
Smt. Chandraleka Begani, Smt. Sunita Begani and Shri Anil Kumar Begani (Relatives of Managing Director

3. Collateral Security of House situated at 297, Schme NO 14/2, Vikas Nagar Extention owned by Smt.

Chandra Lekha Begani (Mother of Managing Director)

4. Collateral Security of House situated at 475, Schme NO 14/2, \fikas Nagar Extention owned by Smt. Kiran

Devi Begani (Wife of Managing Director)

5. Land and Building Situated at Plot NO. 06, Industrial Area Neemuch Owned by M/s Oswal Seeds &

Chemicals (Partnership firm that is converted to The Company)

6. Cash Collateral of Rs. 15.00 Lacs in form of Term Deposit
7. Collateral Security of Land and Building Situated at Scheme No. 14/02, Chittorgarh Road, Gram Kanawati,

Neemuch Owned by Shri Sanjay Kumar Baigani (Director)

C) Personal Guarantee

Personal Guarantee of Director and Managing Director and Promotes and Other Direcetors Named Shri Anil

Kumar Nahata, Shri Sanjay Kumar Baigani, Smt. Kiran Devi Begani and Smt. Padma Nahta.



SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CIN NO.:- L01111MP2017PLC044596

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

Ill) ECL Finance Ltd

A) Primag Security

First Charge of Pledge of Commodities stoared at Nimbahera (Rajasthan)alongwith Demand Promissory Note

and 2 Undated Cheques (Not Over 3 Crore each) in favour of "ECL Finance Limited".

IV) HDFC Bank (CC Limit)

A) Primag Security

First Charge by way of hypothecation of company's entire Paid stock of Raw Materal, Finished Goods, Plant &

Machinery, Consumable Stores and spares and such other movable including books Debts, Bills, whether

documentory of clean, outstanding monies, receivables both present and future pari pasu with other working

capital alongwith other security such as Cash Margin for LC/LG.

B) Collateral Security

1. Collateral Security of House situated at 794, Scheme No 14/2, Vikas Nagar Extention, Owned by Shri

Kanhaiyalal ji Nahata (Uncle of CEO of the Company)
2. Collateral Security of Shop No 24 & 25, Shri Balaji Ganesh Market, Station Road, Neemuch Owned by
Smt. Chandraleka Begani, Smt. Sunita Begani and Shri Anil Kumar Begani (Relatives of Managing Director

Shri Sanjay Kumar Baigani)

3. Collateral Security of House situated at 297, Schme No 14/2, \fikas Nagar Extention owned by Smt.

Chandra Lekha Begani (Mother of Managing Director)

4. Collateral Security of House situated at 475, Schme No 14/2, \fikas Nagar Extention owned by Smt. Kiran

Devi Begani (Wife of Managing Director)

5. Land and Building Situated at Plot No. 06, Industrial Area Neemuch Owned by M/s Shreeoswal Seeds &

6. Part of Land Survey No 557 & 559, Oswal House, Gram Kanawati, Tehsil Neemuch (M.P.) owned by M/s

Shreeoswal Psyllium Exports India Ltd..

C) Personal Guarantee

Personal Guarantee of Director and Managing Director and Promotes Shri Anil Kumar Nahata and Shri

Sanjay Kumar Baigani along with Smt. Chandraleka Begani, Shri Kanhaiyalal ji Nahata, Smt. Sunita Devi

Begani and Kiran Devi Begani.

D Rate of Interest

Rate of Interest for CC Limit @ MCLR+0.50% i.e. 9.15% P.A.
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CIN

N0.:-U01111MP2017PLC044596
Note
:11SHREEOSWAL

SEEDS
AND
CHEMICALS
LIMITED Depreciation

As

Per

Companies
Act,2013

FOR
THE

PERIOD
01.04.2018
TO

31.03.2019

Sr.

Particulars

No.

Depn Rate

GROSS
BLOCK

DEPRECIATION

NET
BLOCK

Balance
As

on

31.03.18

Additiins
during
the
Year

Deduction During
the
Year

Total

Balance
As

on

31.03.19

31.03.18

Additiins
during

the
Year

Total

Balance
As

on

Balance
As

on

31.03.19

31.03.19

31.03.2018

HOLDING
COMPANY

Fl

Building

9.50%

4,906,167.00

0.00

319560.00

4586607.00

154511.00

433774.00

588285.00

3998322.00

4751656.00

Car

31.23%

616,882.00

0.00

0.00

616882.00

63866.00

172707.00

236573.00

380309.00

553016.00

Computer

63.16%

79,462.00

71778.00

0.00

151240.00

10154.00

47625.00

57779.00

93461.00

69308.00

Furniture
&

Fixture

25.89%

171,131.00

0.00

0.00

171131.00

14688.00

40503.00

55191.00

115940.00

156443.00

Misc.
Fixed
Assets

25.89%

114,636.00

0.00

0.00

114636.00

8349.00

27518.00

35867.00

78769.00

106287.00

Plant
&

Machinary

18.10%

9,362,391.92

307750.00

592640.00

907750192

551661.00

1564181.00

2115842.00

696165992

881073092

NMLOLDNO‘I

Tempo
Loading

31.23%

199,253.00

0.00

0.00

199253.00

20629.00

55784.00

76413.00

122840.00

178624.00

10

Two
Wheeler

25.89%

26,018.00

0.00

0.00

26018.00

2233.00

6158.00

8391.00

17627.00

23785.00

SUBSIDERY
COMPANY

1

Building

9.50%

3,788,096.00

0.00

0.00

378809600

30564.00

356966.00

387530.00

3400566.00

3757532.00

Computer

63.16%

42,588.00

71778.00

0.00

114366.00

2285.00

29306.00

31591.00

82775.00

40303.00

Furniture
&

Fixture

25.89%

193,239.00

25488.00

0.00

218727.00

4249.00

54389.00

58638.00

160089.00

188990.00

Weigh
Brize

25.89%

232,227.00

0.00

0.00

232227.00

5106.00

58802.00

63908.00

168319.00

227121.00

Kanta
(Weight
Machine)

25.89%

15000.00

15000.00

0.00

1883.00

1883.00

13117.00

0.00

Plant
&

Machinary

18.10%

3,063,881.00

0.00

3063881.00

47100.00

546037.00

593137.00

2470744.00

3016781.00

DG

10

Set

KVA

18.10%

67255.00

67255.00

3102.00

3102.00

64153.00

0.00

Mobile
Phone

18.10%

17321.42

17321.42

2139.00

2139.00

15182.42

0.00

mend-momma»

Printing
&

Office
Equipment

31.23%

14,411.00

0.00

0.00

14411.00

382.00

4381.00

4763.00

9648.00

14029.00

O
H

Two
Wheeler

25.89%

8,294.00

0.00

0.00

8294.00

182.00

2100.00

2282.00

6012.00

8112.00

PI

PI

Land

0.00%

862,162.00

0.00

0.00

862162.00

0.00

0.00

0.00

862162.00

862162.00

Total

2368083832

576370.42

912200.00

2334500934

915959.00

3407355.00

4323314.00

1902169534

22764879.92

For,

BHARAT
KUMAR
AGARWAL
&

CO.

CHARTERED
ACCOUNTANS

FRN

N0.:-012245C
CA

BHAVESH
SINHAL

(PARTNER) M.NO.
406280

ANJALI
BAMBORIA

(M

N0.:-A53531) (COMPANY
SECRETARY)

SANJAY
KUMAR
BAIGANI

DIN

No.:—0007921083 (MANAGING
DIRECTOR)

ANIL
KUMAR
NAHATA

DIN

No.:—0007921005 (DIRECTOR
&

CEO)

ASHOK
DHAKAR

PAN

:-AUYPD51llB (C.F.O)



SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CIN NO.:- L01111MP2017PLC044596

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

PATICULARS
As on 31.03.2019 As on 31.03.2018

Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)

NOTE - 10

SHORT TERM PROVISIONS

Provision For statutog Dues 12,450,319.36 9,824,344.00

TDS Payable 1,097,240.00 128,600.00

Provision for Income Tax (Current Year) 9,730,420.00 9,661,891.00

GST Payable 1,532,730.36

PF Payable 76,331.00 26,894.00

ESI Payable 13,598.00 6,959.00

Provision For Expenses 3,375,973.99 1,216,204.00

Salary Payable 1,268,868.00 275,200.00

Bharat Kumar Agarwal & Co. (Audit Fees) 200,000.00 227,170.00

Cheque in transit - 11,539.00

Krishi Upaj Mandi Nirashit Payable - 14,104.00

Krishi Upaj Mandi Tax Payable - 161,348.00

Dalali Payable 146,004.00 223,978.00

Director Remuneration Payable 580,000.00 150,000.00

Warehouse Rent Payable - 60,000.00

Interest Payable 796,008.99 32,865.00

Firm TDS 38,038.00

ESI PF Consultant Fee 22,500.00

Power Charges and Electricity Charges Payable 154,169.00

Telephone Exps. Payable 5,386.00

Legal Charges Payable 165,000.00 60,000.00

TOTAL 15,826,293.35 11,040,548.00

NOTE - 12

NON CURRENT INVESTMENT

- Investment in Subsidairy Company - -

(in Equity Shares of M/s ShreeOswal Psyllium Exports India Limited)

TOTAL - - -

NOTE - 13

DEFERREND TAX ASSETS

Opening Balance 7,093.00 -

For the Year 2017-18 99,699.00 7,093.00

TOTAL - 106,792.00 7,093.00

NOTE - 14

LONG TERM LOANS & ADVANCES

Deposits (Unsecured) - 372,614.00 975,080.71

Central Sales Tax Deposit - 1,000.00

Deposit with Union Bank for Term Loan - 66,550.00

MPPKVVCL (Electricity Deposit) 326,214.00 672,722.00

Telephone Deposit 16,400.00 17,654.00

Commerical Tax Deposit 3,000.00 2,000.00

Fdr as security deposit in Krishi Upaj Mandi San - 20,000.00

Krishi Upaj Mandi Deposit (Manasa) 1,000.00 1,000.00

Krishi Upaj Mandi Deposit (th) 20,000.00 20,000.00

Service Tax (Canvat) - 168,154.71

Vypari Sangh Deposit 6,000.00 6,000.00

Other Loans & Advances (Unsecured) 3,119,326.00 889,750.00

TOTAL 3,491,940.00 1,864,830.71

NOTE - 15

OTHER NON CURRENTASSETS

- Advance paid to suppliers 211,000.00 4,200,000.00

(Advance given for Booking of Goods Purchase)

TOTAL 211,000.00 4,200,000.00

NOTE - 16

CURRENT INVESTMENT

- Gold Held for Scheme Distribution - 316,700.00

- Investment in Subsidiary Company -

TOTAL - 316,700.00
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SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CIN NO.:- L01111MP2017PLC044596

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

As on 31.03.2019 As on 31.03.2018
PATICULARS

Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)

NOTE - 17

INVENTORIES

- Closing Stock - 414,951,773.83 328,195,536.86
- Raw Material 275,830,004.35 239,918,310.37
- Finished Goods 136,771,455.08 86,109,612.09
- Traded Goods 2,350,314.40 2,167,614.40

TOTAL 414,951,773.83 328,195,536.86

Note 17.1 Inventories (Raw material and Finished Goods) are valued at Lower of cost and Market Price.

NOTE - 18

TRADE RECEIVABLE (Unsecured Considered Good)
- Debtors Considered Good (Against Trading of Goods) 108,926,501.80 110,765,750.42

- More then 6 Months 1536448.00 4826797.10

- Not More Then 6 Months 103180223.80 10176895332

- Doubtful Debtors (Against Trading of Goods)
- Receivables which have significant increase 4209830.00 4170000.00

108926501.80 110765750.42

TOTAL 108,926,501.80 110,765,750.42

NOTE -19

CASH & CASH EQUIVALENT
- Cash in Hand 5,221,840.91 224,062.91

- Balances With Bank - 9,176,547.53

W
Axis Bank - I 000 43,132.60

Union Bank, Neemuch - l 200811.29 521,961.82

Union Bank of India C/a - || 0.00 61,750.10

Union Bank of India C/a - Ill 29922350

Axis Bank, Neemuch - || 572531.00 501,587.00

HDFC Bank C/A (15011) 73398.00

FDR Union Bank - l 202389.00 190,116.00

FDR Union Bank - II 000 2,193,022.00

FDR Union Bank - III 000 2,875,145.00

FDR Axis Bank (20673) 2618507600

FDS HDFC - (6626) 1000000000

FDR Union Bank - IV 000 277,297.00

Union Bank Of India 000

Subsidiary Company 0.00

Axis Bank - | 0.00 178721.92

AXiS Bank - ll 241949.00 100000.00

Central MP Gramin Bank 3025059 197594509

IDBI Bank - l 0.00 63861.00

Indusuind Bank - l 000 550400

Petro Card 000 3500

Union Bank - | 0.00 4662.00

Union Bank - || 0.00 62621.00

Union Bank - ||| 87456.35 69185.00

HDFC Bank C/A 101000.00 0.00

Union Bank of India, Nimbahera 85943.49 38,180,043.32 50000.00

TOTAL 38,180,043.32 43,401 ,884.23 9,176,547.53 9,400,610.44
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SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CIN NO.:- L01111MP2017PLC044596

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

PATICULARS
As on 31.03.2019 As on 31.03.2018

Amount (Rs.) Amount (Rs.) Amount (Rs.) Amount (Rs.)

NOTE - 20

SHORT TERM LOANS & ADVANCES (Unsecured)

Loans & Advances recoverable in Cash or in Kind - 28,874,496.28

Prepaid Expenses - 233,508.00 196,400.00

Prepaid Insurance 170,518.00 80,031.00

Prepaid Expenses 1,600.00

Prepaid Licence Fees 30,000.00 36,125.00

Edelwise Agri Warehouse, Jaipur (Raj) (TDS) 31,390.00

Prepaid Fees & Subscription - 80,244.00

Statutog Advances - 13,177,000.06 7,752,562.83

Advance Income Tax (For the year 2017-18) 11,793,399.00 6,941,058.00

TDS (Year 2017-18) 481,080.00 81,897.00

TDS on Godown Rent (Year 2017-18) - 33,000.00

GST Input Rebate (year 2017-18) 902,521.06 650,014.83

TDS on Bank Interest (Year 2017-18) - 43,856.00

TDS on Security Deposit (Year 2017-18) - 2,737.00

TOTAL 13,410,508.06 36,823,459.11

NOTE - 21

OTHER CURRENTASSETS

- Preliminary Expenses (TO the Extent Not Write Off) 7,495,308.20 3,837,171.00

TOTAL 7,495,308.20 3,837,171.00

As per our Audit Report Even Date Attached FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

FOR, BHARAT KUMAR AGARWAL & CO SHREEOSWAL SEEDS AND CHEMICALS LIMITED

CHARTERED ACCOUNTANT

FRN No.:-012245C

SANJAY KU MAR BAIGANI ANIL KUMAR NAHATA

CA BHAVESH SINHAL

PARTNER

M.N 406280

Dated:— 29.05.2019

Place:- Neemuch (M.P.)
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DIN No.:-0007921083

(MANAGING DIRECTOR)

DIN No.:-0007921005

(DIRECTOR & CEO)

ANIALI BAM BORIA

(M NO.:-A53531)

(COMPANY SECRETARY)

ASHOK DHAKAR

PAN :-AUYPD5111B

(C.F.O)



CIN NO.:- L01111MP2017PLC044596

OSWAL HOUSE, OPP BAL KAVI BAIRAGI COLLEGE, VILLEGE KANAWATI, NEEMUCH (M.P.)

CONSOLIDATED SCHEDULE FORMING PART OF PROFIT & LOSS ACCOUNT

Amount (Rs.) Amount (Rs.)
PARTICULARS

31.03.2019 31.03.2018

NOTE - 22

REVENUE FROM OPERATION

- Revenue from Sales of manufactured Goods 1,213,263,188.67 -

- Revenue from sale Of Traded Goods 48,207,929.16 178,732,258.50

1,261,471,117.83 178,732,258.50

NOTE - 23

OTHER INCOME

- Interest on Security Deposit 21,715.00 8,562.00

- Interest Received Others 841,639.00 3,046,079.33

- FDR Interest 1,438,379.00 262,404.00

- Forex Difference Income 266,687.00 -

- Income from export certficate sales 104,726.00 -

- Rate Difference and Discount Received 1,038,303.39 -

3,711,449.39 3,317,045.33

NOTE - 24

DIRECT COST

- Purchase Of Goods 1,215,138,060.42 304,034,207.64

- Import Of gOOds 817,288.70
— Fright Exps. 15,843,722.00 535,155.00
- Hammali Exps. 7,288,852.00 948,098.00
- MP State Seed Certificate Agency 3,782,780.00 813,335.00

- Trade Discount 2,237,221.02 -

- Power & Electricity Charges 3,266,584.40 610,919.00

- Packing Material Expenses 11,496.00 21,756.00
- Wages & Grading Charges 7,678,801.28 279,902.00
- Mandi & Nirashrit Tax 3,950,996.00 356,894.00

1,260,015,801.82 307,600,266.64

NOTE - 25

CHANGE IN INVENTORY

[A] Change in Finished Goods lnventog

Opening Inventory

Less:— Closing Inventory

(BI Change in Raw Material lnventog

Opening Inventory

Less:- Closing Inventory

(CI Change in Traded Goods lnventog

Opening Inventory

Less:— Closing Inventory

NOTE - 26

EMPLOYEE BENEFIT EXPENSES

- Salary to Employee
- PF

— ESI

- Sitting Fees of Directors

- Remunration to Directors

Net (A)

Net (B)

Net (C)

Total (A+B+C)

86,109,612.09 146,650,813.13

136,771,455.08 $6,109,612.09

(50,661,842.99) 60,541,201.04

239,918,310.37 29,187,472.57

275,830,004.35 239,918,310.37

(35,911,693.98) (210,730,837.80)

2,167,614.40 -

2,350,314.40 2,167,614.40

(182,700.00) (2,167,614.40)

(152,357,251.16)

(86,756,236.97) (152,357,251.16)

4,424,189.00 1,040,140.00

244,336.00 44,979.00

87,385.00 16,165.00

400,000.00 210,000.00

6,240,000.00 800,000.00

11,395,91o.oo 2,111,284.00
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PARTICULARS
Amount (Rs.) Amount (Rs.)

31.03.2019 31.03.2018

NOTE - 27

W
- Bank Charges 688,465.00 517,375.10

- Bank Finance Processing Fees 1,080,194.68
- Bank Interest Charges 19,781,409.32 5,353,621.07
- Other Loan Interest Paid 2,481,447.00 88,228.00

24,031,516.00 5,959,224.17

NOTE - 28

OTHER EXPENSES

_ Advertitement Exp 87,000.00 20,000.00

_ Audit Fees 200,000.00 200,000.00

- Consultant Fee - 25,000.00
_ Discount - 468,707.79
- Fee & Subscription 463,299.00 7,750.00

_ Godown Rent - 856,627.00

_ Insurance 91,919.00 6,216.00

_ Legal Charges 650,659.00 5,804.00

- Licence Fee - 10,637.00
_ Office Exp 449,752.00 55,185.80
_ Vehicale and Petrol & Diseal Exp 259,816.00 26,755.00

_ Postage & Courier Exp 27,596.00 1,025.00

_ Printing & Stationery 126,581.41 61,084.00

_ Profetional Tax 5,000.00 10,000.00

- Repair & Mantance Exp. 889,058.13 175,876.29
_ Ware House Rent 5,195,764.00 224,198.00
_ Printing Jobwork Exp 410,339.00 -

_ Rates, Taxes and Levies 412,282.09 -

_ Event and Gathering Expenses 31,730.54 -

_ Preliminary Exps Write Off 1,873,827.00 -

_ Telephone Exps. 134,613.00 13,960.00
_ Round Off (34.54) 0.86

_ Rogin Exp 604,154.00 321,450.00

_ Selling And Distribution Expenses 547,375.00 -

_ Traveling Exp 1,262,986.90 200,795.00

_ Rate Difference 124,022.00 733,730.50

_ Dalali Exps. 617,151.00 254,756.90
_ Office Rent 6,000.00 -

_ Electricity Charges 2,893.00 282.00

_ Trade Discount - 112,779.00

_ Trademark & Copywright - 25,000.00

_ Legal Fees - 30,000.00

14,473,783.53 3,847,620.14

As per our Audit Report Even Date Attached

FOR, BHARAT KUMAR AGARWAL & CO

CHARTERED ACCOUNTANT

FRN No.:—012245C

CA BHAVESH SINHAL

PARTNER

M.N 406280

Dated:- 26.05.2018

Place:- Neemuch (M.P.)

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

CIN NO.:

SANJAY KUMAR BAIGANI

DIN NO.:-0007921083

(MANAGING DIRECTOR)

ANJALI BAMBORIA

(M NO.:-AS3531)

(COMPANY SECRETARY)
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- L01111MP2017PLC044596

ANIL KUMAR NAHATA

DIN NO.:-0007921005

(DIRECTOR & CEO)

ASHOK DHAKAR

PAN :-AUYPD5111B

(c.F.O)
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