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Dear Members,

 th

st

1. COMPANY’S PERFORMANCE :   

2. FINANCIAL HIGHLIGHTS :                                                                              (Rs. in Lakhs)

Particulars CONSOLIDATED STANDALONE
As on 

31.03.2018
As on 

31.03.2017
As on 

31.03.2018
As on 

31.03.2017

Total 6,236.28 4,701.48 6,236.28 4,701.48
 

- Deferred

 

Interest transferred -- -- --

-- --

0.14 -- --

 -- -- --

(14.72) 292.64 282.67 442.43

BOARD’S REPORT
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3. DIVIDEND AND RESERVES :

 Dividend

 Reserves

 

4. HIGHLIGHTS OF  IMPORTANT ASSIGNMENTS :

 POWER DIVISION :

 

established.

premises)

established.
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 ENERGY & CARBON SERVICES DIVISION : 

It's Key achievements include:

 1st th

Management.

Afghanistan.
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 ENVIRONMENT MANAGEMENT AND ENGINEERING SERVICES DIVISION : 

 

 BANKING & FINANCIAL SOLUTIONS DIVISION :  
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Sr. 
No.

Name of the company/ 
assignment

Type of services 
rendered

Industry Business 
Client

1 Real Estate, 

India
Canara Bank

4
India

5
(CRE)

Axis Bank

India

(Bridges)
Canara Bank

10
India

11 Real Estate
India

Real Estate

14 Real Estate Yes Bank
15 Steel

India

Steel

Bank
Shriram EPC
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Textile

Textile

Bharti Vidyapeeth

Steel Karur Vysya 
Bank

Textile Canara Bank
Steel

India

 INFRA CONSULTING DIVISION :

 

  

 AGRO INFRA AND FOOD PROCESSING DIVISION : 

 Key achievements include: 

 

 

 

 TEXTILES, CLUSTERS - INFRA CONSULTING & MARKET RESEARCH DIVISION :
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 CLUSTER DEVELOPMENT 

 MARKET RESEARCH 

 ENTREPRENEURSHIP & VOCATIONAL TRAINING AND BIO-TECHNOLOGY DIVISION :
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 MITCON TECHNOLOGY BUSINESS INCUBATION CENTRE :

 MITCON CENTRE FOR CSR AND SKILL DEVELOPMENT:

Performance of division in F.Y. 2017-18 :

Achievements and Completion of special assignments :

 

 MITCON e-SCHOOL :

 5. DIRECTORS :
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Meeting.

6. BOARD EVALUATION :

th

7.  MEETINGS OF THE BOARD :

Sr. 
No.

Name of the Board 
Member

Attendance record of the Members

1. Dr. Pradeep Bavadekar Yes Yes Yes Yes Yes

Mr. Chiman Deshmukh Yes Yes Yes
Yes Yes Yes Yes Yes

4. Yes Yes Yes
5. Yes Yes Yes Yes Yes

Ms. Maya Sinha Yes Yes Yes Yes
Yes
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8. COMMITTEES OF THE BOARD :

 i. Audit Committee

st

Name of the member Category

Mr. Chiman Deshmukh (Member)
Ms. Maya Sinha (Member)

Sr. 
No.

Dates on which Audit 
Committee Meeting 
was held

Attendance record of the Members
Ms. Maya 

Sinha
Mr. Aniruddha 

Joshi
Mr. J. P. 
Dange

Mrs. Archana 
Lakhe

Mr. Chiman 
Deshmukh

1. Yes Yes Yes Yes Yes
Yes Yes Yes Yes
Yes Yes Yes Yes Yes

4. Yes Yes Yes

 ii. Nomination and Remuneration Committee 
st

Name of the member Category

Ms. Maya Sinha (Member)
Mr. Chiman Deshmukh (Member)

Sr. 
No.

Dates on which Nomination 
and Remuneration Committee 
Meeting was held

Attendance record of the Members
Mrs. Archana 
Lakhe

Mr. Aniruddha 
Joshi

Mr. J. P. 
Dange

Ms. Maya 
Sinha

Mr. Chiman 
Deshmukh

1. Yes Yes Yes Yes Yes
Yes Yes Yes Yes Yes
Yes Yes Yes
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 iii. Corporate Social Responsibility (CSR) Committee

st

Name of the member Category

Dr. Pradeep Bavadekar (Member)

Sr. No. Dates on which CSR 
Committee Meeting 
was held

Attendance record of the Members
Mr. Aniruddha 
Joshi 

Dr. Pradeep 
Bavadekar

Mr.Subodh 
Kumar

Mrs. Archana 
Lakhe

1. Yes Yes Yes
Yes Yes Yes

 iv. Stakeholders Relationship Committee : 

st

Name of the member Category

Dr. Pradeep Bavadekar (Member)
Mr. Chiman Deshmukh
Ms. Maya Sinha  (Member)

9. KEY MANAGERIAL PERSONNEL (KMP) :

 

Sr. No. Name of the Person Designation
1. Dr. Pradeep Bavadekar

Mr. Ram Mapari

 th  
th  

10. NOMINATION AND REMUNERATION POLICY : 

11.  WHISTLE BLOWER POLICY : 



1536th ANNUAL REPORT 2017-2018

12. AUDITORS 

 Auditors Remark 

 Management Comments:

 a)

 b)

13. SHARE CAPITAL :

14. DEPOSITS  :

15. CORPORATE GOVERNANCE :

16. EXTRACT OF ANNUAL RETURN : 

17. SECRETARIAL AUDIT :
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 Management Reply : 

18. MANAGEMENT DISCUSSION AND ANALYSIS REPORT :

19. CORPORATE SOCIAL RESPONSIBILITY :

20. PARTICULARS REQUIRED TO BE FURNISHED BY COMPANIES :

21. FOREIGN EXCHANGE EARNINGS & OUTGO 

BHD1500)

22. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013
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23. PARTICULARS OF EMPLOYEES : 

24. PARTICULARS OF RELATED PARTY TRANSACTIONS :

25.  RISK MANAGEMENT POLICY :

26. MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING FINANCIAL POSITION OF THE 
COMPANY :

 1)
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 2)

27. CHANGE IN THE NATURE OF BUSINESS :

28. INTERNAL FINANCIAL CONTROL :

29. SIGNIFICANT AND MATERIAL ORDERS

30. RESPONSIBILITY STATEMENT :

31. ACKNOWLEDGEMENTS :

On behalf of the Board of Directors

Sd/-
 J. P. Dange
 Chairman

 (DIN 03056226)
Place:  Pune   
Date:  17th July, 2018
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EXTRACT OF ANNUAL RETURN

As on Financial Year ended on 31st March 2018

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12 (1) of the 
Companies (Management and Administration) Rules, 2014

FORM NO. MGT-9

I. REGISTRATION AND OTHER DETAILS :
i) CIN :

ii) Registration Date :

iii) Name of the Company :

iv) Category/Sub-Category of the Company :  

vi) Whether Listed Company : Yes

vii) Name, Address and Contact Details of Registrar and Transfer Agent :

nd 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

Sr. No. Name and Description of 
the main services

NIC 
Code

% of the total turnover 
of the Company

1.
Training
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

NAMEAND ADDRESS OF 
THE COMPANY

ASSOCIATE
Shares 
held

1. KRISHNA WINDFARMS ASSOCIATE 
COMPANY

Chambers, Shivaji Nagar, 

Subsidiary 

MITCON Megaskill Centers 

Chambers, Shivaji Nagar, 
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iv)  Shareholding Pattern of top ten shareholders (other than Directors, Promoters 
and Holders of GDR’s and ADR’s) : 

Sr. 
No.

Name of the shareholder Shareholding at the  
beginning of the year

Cumulative Shareholding 
at the end of the year

Number 
of shares 
held

% of the total 
shares of the 
Company

Number 
of shares 
held

% of the total 
shares of the 
Company

1.

BANK OF INDIA
10,00,000 10,00,000

4. -

5. - -
- - 4,00,000
- -

CANARA BANK
10.

CVCF V

Shareholding of Directors and Key Managerial Personnel:  :

Sr. No. Name of the Key
Managerial Personal 

Shareholding at the 
beginning of the year

Cumulative Shareholding 
at the end of the year

No. of 
shares

% of total 
shares of the 
Company

No. of 
shares

% of total 
shares of the 
Company

1. Dr. Pradeep Bavadekar (Managing 
Director and KMP)

- - - -

2. Mr. Ram Mapari (KMP)
40,000 40,000

- - - -

40,000 40,000
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3. Mr. Abhijeet Modak (KMP)
- - - -
- - - -

- - - -

 
 
V. INDEBTEDNESS :
 

Secured Loans 
excluding deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

- - - -
- - - -
- - - -

Total (i+ii+iii) - - - -
Change in Indebtedness during 

- - - -
- - - -

Net Change - - - -
Indebtedness at the end of the 
Financial Year

- - - -
- - - -
- - - -

Total (i+ii+iii) - - - -

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL : 
A. Remuneration to Managing Director :

Sr. No. Particulars of Remuneration Amt. Rs. 
1.

 

 -

-
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-
-

4.
-
-

5. Others -
Total (A) 69,00,000
Ceiling as per the Act 1,68,00,000

 

B. Remuneration to other Directors

Sr. 
No.

Name of the Director Particulars of Remuneration Amt. Rs.
Fees for 
attending board/ 
committee 
meetings

Commission Others

1.
- -
- -
- -

Total (1) 4,30,000 - - 4,30,000

1,10,000 - - 1,10,000
10,000 - - 10,000

- -
Total (2) 2,00,000 - - 2,00,000
Total (B)=(1+2) 6,30,000 - - 6,30,000

Ceiling as -
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C. Remuneration to Key Managerial Personnel other than Managing Director / Manager /Whole 
Time Director :

Sr. 
No.

Particulars of Remuneration Chief 
Financial 

Company 
Secretary

Total Amt. Rs.

1.

 
- - -

- - -

- - -
- - -

4.
-
-

-
-

-
-

5. Others - - -
Total - - 27,74,297

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES :  

 INFORMATION PURSUANT TO RULE 5 OF THE COMPANIES (APPOINTMENT 
AND REMUERATION OF MANAGERIAL PERSONNEL) RULES, 2014
1. Refer Annexure I 

Refer Annexure II 

4.

5.

industry.
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industry.

31st March, 
2018

31st March, 
2017

Market  

st

10.

11.



36th ANNUAL REPORT 2017-2018

Please Refer Annexure III 

 Annexure I : 

Sr. No. Name of Director Ratio of remuneration of 
each Director to the median 
remuneration of the employees 
of the Company

1.
Dr. Pradeep Bavadekar 

4. Ms. Maya Sinha 
5.

Mr. Chiman Deshmukh 



36th ANNUAL REPORT 2017-2018

 Annexure II : 

Sr. 
No.

Name of Director/KMP Designation % Increase/(Decrease)
in the Remuneration 
(Including sitting fees 
paid to the Directors)

1. Mrs. Maya Sinha 
Dr. Pradeep Bavadekar
Mr. Chiman Deshmukh

4.
5.

Mr. Ram Mapari KMP
KMP

st

 Annexure III : 

Sr. No. General Information

1. Dr. Pradeep Bavadekar

4.
5.

Age

10. -

On behalf of the Board of Directors

                                                                                                Sd/-
J. P. Dange

th
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Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of 
the Companies (Accounts) Rules, 2014.

FORM NO. AOC -2

 Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. 
No.

Particulars Details

1.

4.

value, if any
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5.

th

th

any
11th

SL. 
No.

Particulars Details

1.

4.

value, if any
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5.

any

- 

SL. 
No.

Particulars Details

1.
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4.

value, if any

arrangement.

5.

any

- 

On behalf of the Board of Directors

          

          Sd/-

        J. P. Dange
th             Chairman 
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CSR POLICY OF THE COMPANY 

1.  Preamble

2.  Purpose

3.  Policy Statement

4. Scope of CSR activities in MITCON

Normal Course of Business

MITCON’s CSR Focus in line with Schedule VII of the Companies Act, 2013: 

MITCON will undertake its CSR activities in the following broad areas: 

Appointment of outside agency: 
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5.  CSR Budget & Schedule of implementation

6.  Governance Structure

Board-level CSR Committee

Members as on 31st March, 2017

Responsibilities of the CSR Committee

and

Reporting to CSR Committee

7.  Treatment of Surplus
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ANNUAL REPORT ON CSR ACTIVITIES

1. 

 The Company undertakes its CSR activities in the following broad areas: 

2. 

th

 The terms of reference of the CSR Committee is as follows: 

st

Name of the member Category

Dr. Pradeep Bavadekar (Member)
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3.

(1) (2) (3) (4) (5) (6) (7) (8)

Sr. 

the State and 

undertaken

(budget) 

expenditure 

Cumulative 
expenditure 

implementing 

  

Sd/-       Sd/-
Dr. Pradeep Bavadekar    Aniruddha Joshi
Managing Director       Chairman of CSR Committee
(DIN 00879747)     (DIN 00122117)

Place : Pune
Date : 17th July, 2018
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NOMINATION AND REMUNERATION POLICY

“Remuneration”

“Key Managerial Personnel”

“Senior Managerial Personnel”

Applicability

Guiding principle 

Nomination :

A) Directors 

B) KMP 
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C) Senior Management

D) Other employees: 

Remuneration :

Reward principles and objectives 

term.

A) Non-Executive Directors 

B) Managing Director

C) Employees
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2. Perquisites –

4. Motivation /Reward -

5. Severance payments -
if any. 

Evaluation

Disclosure of information  

Application of the Remuneration Policy 

NRC MEETINGS

Dissemination 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE AND DEVELOPMENT

Types of Consultancies :

(i)  Management Consultancy

 Effective management consulting has following roles:

 
 
 
 
 
 
 

(ii) Engineering Consultancy 
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Consultants – Scope of work

Consultant service providers could be any of the following :

 
 
 
 

Consultancy – Global Scenario  

th

Consultancy services in Indian Scenario
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OPPORTUNITIES AND THREATS

SEGMENT WISE PERFORMANCE

The company’s Primary Segments are

Segment wise performance is as follows: 
           Amt. in INR
Particulars For the year ended 

31st March, 2018
For the year ended 

31st March, 2017
Segment Revenue

Revenue from Operations 58,37,62,237 440,293,412 
Segment Results :

  

  

Total Segment result 3,699,974 26,055,124

OUTLOOK



4536th ANNUAL REPORT 2017-2018

 

 

 
 

 

 

RISK AND CONCERNS

i) Economic growth in India

ii) Government policies and budgetary allocations
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iii) Competition

iv) Ability to attract, recruit and retain skilled personnel

v) Client Relationships

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
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FINANCIAL RESULTS AND RESULTS OF OPERATIONS

 

HUMAN RESOURCES & INDUSTRIAL RELATIONS
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FORM NO. MR-3
SECRETARIAL AUDIT REPORT

st

To,
The Members,
MITCON Consultancy & Engineering Services Limited
Kubera Chambers,
Shivaji Nagar,
Pune - 411005
CIN : L74140PN1982PLC026933

MITCON Consultancy & Engineering Services Limited

31st March, 2018

st

not  
applicable to the company during the audit period
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(not applicable to the Company during audit period

not applicable to the Company during audit period

issued (not applicable to the Company during audit period

not 
applicable to the Company during audit period

not 
applicable to the Company during audit period

Company has provided Bank guarantees on behalf of related party to the Jharkhand Skill Development 
Mission Society (Government of Jharkhand) and Rajasthan Skill and Livelihood Development Corporation 
(Government of Rajasthan) which were placed subsequently before the audit committee and the Board, 
however the same were not approved by the audit committee and the  Board.

We further report that 
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We further report that 

and guidelines.

We further report that 

rd

th

For SVD & Associates
          
Sd/-
Sridhar Mudaliar
Partner
FCS No. 6156
C P No. 2664

Note :

Place : Pune
Date : 17th July, 2018 
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‘ANNEXURE A’

To,
The Members,
MITCON Consultancy & Engineering Services Limited
Kubera Chambers,
Shivaji Nagar,
Pune - 411005

Management’s Responsibility

Auditor’s Responsibility 

Disclaimer 

         For SVD & Associates
 
         Sd/-
         Sridhar Mudaliar 
Place : Pune       Partner
Date : 17th July, 2018      FCS No. 6156 
         C. P. No. 2664
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M/S. JOSHI & SAHNEY

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Report on the Standalone Financial Statements :

st

Management’s Responsibility for the Standalone Financial statements :

Auditor’s Responsibility :

thereunder.
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Opinion :

st 

Emphasis of Matter

Report on Other Legal and Regulatory Requirements :
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st

st

         FOR JOSHI & SAHNEY 
                     

Sd/-
H.M.JOSHI 

Place: Pune               PARTNER
Date:  29th May, 2018
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

st 

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility
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Meaning of Internal Financial Controls over Financial Reporting

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Opinion

 

               FOR JOSHI & SAHNEY 

Sd/-
H.M.JOSHI 

Place : Pune               PARTNER
Date :  29th May, 2018



36th ANNUAL REPORT 2017-2018

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT
 (Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the members of the 

st March, 2018)
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dispute. 
 

The Audit Committee and Board of Directors have for various reasons recorded in the Minutes 
of their respective meetings decided not to approve / ratify the said act of issue of guarantees by the 
company to JSDMS and RSLDC.  
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  FOR JOSHI & SAHNEY 

                        

Sd/-
H.M.JOSHI 

Place : Pune               PARTNER
Date : 29th May, 2018
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PN1982PLC026933
BALANCE SHEET AS AT 31st March, 2018                       

Particulars Note No.
 As at   As at  

 31st March, 2018  31st March, 2017 
 INR  INR 

I EQUITY AND LIABILITIES
(1) Shareholders' Funds

(a) Share Capital
(b) Reserves and Surplus

 930,112,568.00  916,633,914.00 
Non-Current Liabilities

4
5

 19,503,693.00  22,248,797.00 
Current Liabilities
(a) Trade Payables

      Small enterprises
 - -     - -    

 113,289,341.00  87,711,375.00 
Total  1,062,905,602.00  1,026,594,086.00 

II ASSETS
(1) Non-Current Assets

(a) Fixed Assets
     (i) Tangible Assets 10
     (ii) Intangible Assets 10

- - -   
 214,253,307.00  233,794,697.00 

11

- -   
 388,574,736.00  94,136,840.00 

Current Assets
(a) Current Investments 14

15

(e) Other Current Assets

 460,077,559.00  698,662,549.00 
Total  1,062,905,602.00  1,026,594,086.00 

For Joshi and Sahney    For and on behalf of the Board

Sd/-      Sd/-    Sd/-    
H. M. Joshi     Archana Lakhe  Dr. Pradeep Bavadekar

Mem. No. 031689           
      Sd/-    Sd/- 
      Ram Mapari  Abhijeet Modak

Date  : 29th May, 2018    Date  : 29th May, 2018 M No.A36828
Place:   Pune     Place : Pune
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Particulars Note No.
 For the year ended  For the year ended   

 31st March, 2018  31st March, 2017 
 INR  INR 

I
II

III Total Revenue (I + II)  623,628,147.00  470,148,340.00 

IV Expenses:

10

10

Other Expenses

Total Expenses  583,454,245.00  412,978,789.00 

V
(III-IV)

VI
VII
VIII

 (1) Current Tax

 7,574,269.00  11,101,609.00 

IX  28,267,108.00  44,243,161.00 

X

       Diluted

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PN1982PLC026933
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

For Joshi and Sahney    For and on behalf of the Board

Sd/-      Sd/-    Sd/-    
H. M. Joshi     Archana Lakhe  Dr. Pradeep Bavadekar

Mem. No. 031689           
      Sd/-    Sd/- 
      Ram Mapari  Abhijeet Modak

         M No.A36828
 
Date  : 29th May, 2018    Date  :  29th May, 2018 
Place:   Pune     Place : Pune
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Particulars
Year ended 

31st March, 2018
Year ended  

31st March, 2017
INR INR INR INR

A CASH FLOW FROM OPERATING ACTIVITIES

 - -   

- -   

 39,717,685.00  53,224,348.00 

Adjustments for changes in Working capital :

- -   

- -   

Trade Payables

 55,692,885.00  277,237,671.00 

 58,878,969.00  255,566,285.00 

B CASH FLOW FROM INVESTING ACTIVITIES
Fixed Assets:

Investments:

- -   

- -   

Net Cash from / (used) in investing activities

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PN1982PLC026933
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018
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As at As at
31st Mar, 2018 31st Mar, 2017

INR INR
Cash and cash equivalents

Balance with Bank

Other bank balances

Total  247,169,972.00  190,435,145.00 

C CASH FLOW FROM FINANCING ACTIVITIES

- -

D NET INCREASE / (DECREASE) IN CASH
AND CASH EQUIVALENTS

 190,435,145.00  142,384,541.00 
 247,169,972.00  190,435,145.00 

For Joshi and Sahney    For and on behalf of the Board

Sd/-      Sd/-    Sd/-    
H. M. Joshi     Archana Lakhe  Dr. Pradeep Bavadekar

Mem. No. 031689     
      
      Sd/-    Sd/- 
      Ram Mapari  Abhijeet Modak

         M No.A36828
 
Date  : 29th May, 2018    Date  :  29th May, 2018 
Place:   Pune     Place : Pune
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES : 

1.2 Revenue Recognition :

established.       

1.3 Use of Estimates :       

1.4 Property, Plant & Equipment and Intangible Assets :      
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1.5 Depreciation / Amortisation :       

1.6 Impairement of Assets :       

1.7 Government Grants :       

Reserve.       

1.8 Operating Lease :      

1.9 Investments :       
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1.11 Income Tax :       

1.12 Earnings Per Share :       

1.13 Foreign Currency Transaction :       
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1.14 Provisions, Contingent Liabilities and Contingent Assets :

 Provisions

 Contingent Liability

 Contingent Assets 

1.15 Segment Reporting :     

1.16 Cash Flow Statement :       

segregated.

1.17 Dividend       
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 2 - SHARE CAPITAL

Particulars
 As at   As at

 31st March 2018  31st March 2017 
 INR  INR 

Authorised:

Issued, Subscribed and Paid up:

Total  121,000,000.00  121,000,000.00 

 As at 
31st March 2018

As at 
31st March 2017Particulars

 No of shares      Amount  No of shares  Amount 

INR10/-)

Notes:
a) Reconciliation of the no. of shares :

b) Rights, preferences and restrictions attached to shares:    
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c) Shares allotted as fully paid-up by way of bonus shares (during  immediately preceding 5 years):

Particulars 31-Mar-18 31-Mar-17 31-Mar-16 31-Mar-15 31-Mar-14

 
 - -   - -   - -   - -   

d) Number of Equity shares held by each shareholder holding more than 5% shares in the company 
are as follows:

Particulars
 Number of 

shares 
 as at  

31st March, 2018 
 of INR10/- each 

 % of shares 
held 

Number of 
shares as at  

31st March, 2017 
 of INR 10/- 

each

 % of shares 
held 

 1,638,000 13.54%  1,638,000 13.54%

 1,000,000 8.26%  1,000,000 8.26%

 800,000 6.61%  800,000 6.61%

 752,000 6.21%  752,000 6.21%

 - -   0.00%  656,000 5.42%
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF FINANCIAL STATEMENTS  
NOTE 3 - RESERVES AND SURPLUS  

Particulars  INR. 
 As at   As at  

 31st March 
2018 

 31st March 
2017 

 INR  INR 
Capital  Grants :
Capital Grant Received from :
1) Ministry of Food Processing Industry,  

Govt. of India
 - - - -

Closing Balance

2) Technology Development Board (TDB),  
    Govt. of India

- -   

Closing Balance

 3) Grant received from MSME under ASPIRE 
scheme (For Upgradation of Technical 
Business Incubator)

 - -    1,500,000.00 
- -   

Closing Balance

Revaluation Reserve:
- -   
- -   

Closing Balance - -   - - 

Securities Premium Reserve :
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General Reserve:
 91,276,262.00 

- - 

Closing Balance  541,027,055.00  527,323,219.00 

Total  809,112,568.00  795,633,914.00 

Continued...

st
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF FINANCIAL STATEMENTS  
NOTE 4 - DEFERRED TAX

(i) Break up of Deferred Tax Liability as at year end :

 As at  As at 
Nature of timing difference  31st March 2018  31st March 2017 
   INR  INR 

Total  14,860,966.00  16,941,944.00 

(ii) Break up of Deferred Tax Asset as at year end:

 As at  As at 
Nature of timing diffe rence  31st March 2018  31st March 2017 

 INR  INR 

Total 2,421,296.00  3,191,219.00 

(iii) Deferred Tax Liability (net)  12,439,670.00  13,750,725.00 
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF FINANCIAL STATEMENTS  
NOTE 5 -OTHER LONG TERM LIABILITIES  

 As at   As at  
Particulars  31st March 2018  31st March 2017 

 INR  INR 

Total  1,854,103.00  2,716,603.00 

NOTE 6 - LONG TERM PROVISIONS  

NOTE 7 - TRADE PAYABLES

 As at  As at 
Particulars  31st March 2018  31st March 2017 

 INR INR

Total  5,209,920.00  5,781,469.00 

 As at  As at 
Particulars  31st March 2018  31st March 2017 

 INR INR
Trade Payables 

enterprises - -   - -   

    Enterprises and Small enterprises

Total  80,466,319.00  61,125,128.00 
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF FINANCIAL STATEMENTS  
NOTE 8 - OTHER CURRENT LIABILITIES

NOTE 9  - SHORT-TERM PROVISIONS

 As at   As at  
Particulars  31st March 2018  31st March 2017 

 INR  INR 

Other Payables

 - -   

ESIC Payable

- -
 

Total  25,138,280.00  19,251,210.00 

 As at   As at  
Particulars  31st March 2018  31st March 2017

 INR  INR 

Total  7,684,742.00  7,335,037.00 
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 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 

Investments (At Cost) 
Investment in Subsidiary - (Trade, Unquoted)

 51,000.00  - -   

- -   
- -   

Investment in Associates - (Trade, Unquoted)

  - -   

Non-trade, Unquoted
Other Investments:
In Government Securities -

Total  59,185,123.00  59,140,200.00 

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF FINANCIAL STATEMENTS  
NOTE 11 - NON CURRENT INVESTMENTS  

 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 

Unsecured, Considered Good

 - -   

Total  316,611,052.00  34,996,640.00 

NOTE 12 - LONG TERM LOANS AND ADVANCES  

s

st
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 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 

- -   

Total  12,778,561.00 - -   

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 13 - OTHER NON CURRENT ASSETS

 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 
Others

Quoted at Cost
 Investments in Mutual funds  

Unquoted at Cost
 - -   

Total  6,000,000.00  241,112,319.00 

  
NOTE 14 - CURRENT INVESTMENTS  
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PARTICULARS OF 
INVESTMENTS

 Face 
Value 

Per  Unit 

As at 31st March 2018 As at 31st March 2017

INR  Nos. INR  Nos. INR

Quoted
- -   - -   - -   

Total  6,000,000.00 19,909,889.00 

 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 

 - -   
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 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 

- -   
- -   

Total  155,349,255.00  174,900,260.00 

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF FINANCIAL STATEMENTS 
NOTE 15 - TRADE RECEIVABLES  

 As at  
 31st March 2018 

 As at 
 31st March 2017 Particulars

 INR  INR 
Cash and Cash Equivalents

Balance with Bank 

Other Bank Balances

Total  247,169,972.00  190,435,145.00 

NOTE 16 - CASH AND BANK BALANCES  
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 17 - SHORT TERM LOANS AND ADVANCES  

 As at  
 31st March 2018 

 As at 
 31st March 2017Particulars

 INR  INR 
Unsecured, Considered Good

 Prepaid Expenses 

- -   

Total  51,529,989.00  68,273,165.00 

NOTE 18 - OTHER CURRENT ASSETS 

Particulars
 As at  

 31st March 2018 
 As at 

 31st March 2017 
 INR  INR 

 - -   

Total  28,343.00  23,941,660.00 
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 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

Other Operating Revenues

Total  583,762,237.00  440,293,412.00 

 For the year ended  For the year ended 
Details of Sale of Services :  31st March, 2018  31st March, 2017

 INR  INR 

Total  579,622,867.00  435,682,416.00 

Details of Other Operating Revenue :

Total  4,139,370.00  4,610,996.00 

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 19- REVENUE FROM OPERATIONS
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE 20 - OTHER INCOME  

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

       - Current Investments - -   

       - Other - -   

 - -   

- -   

-

- -   

Total  39,865,910.00  29,854,928.00 

NOTE 21 - OPERATING COSTS

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

- -   

- -  - - 

material
- -

Total  325,625,059.00  132,389,920.00 
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS 
NOTE 22 - EMPLOYEE BENEFIT EXPENSE

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 
Salaries and Wages

Staff Welfare Expenses

Total  119,997,835.00  142,573,571.00 

NOTE 23 - FINANCE COSTS

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

Interest Expense

Total  7,724,507.00  565,282.00 
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS  
NOTE 24 - OTHER EXPENSES

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

Repairs and Maintenance -
   - Buildings  1,100,154.00 

   - Others 

Rates & Taxes
Auditor's Remuneration

Administrative and General Expenses
 Travelling Expenses 

 Advertisement Expenses 

- -   

- -   

- -   

Total  104,880,258.00  113,561,901.00 
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25  Utilisation of Incubatee Grant       
a.  

st

st

b.

26  Contingent liability not provided for

 Year ended
Particulars 31st March, 2018 31st March, 2017

 INR  INR

   

- -   
- -   
- -   

- -   

- -    - -   

 
th

th

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS
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27  Payments to Auditors - (Net of taxes)

 Year ended
31st March, 2018 31st March, 2017

 INR  INR 

Total  876,000.00  616,559.00 

28  Expenditure and earnings in foreign currencies

 Year ended
Expenditure in foreign currency 31st March, 2018 31st March, 2017

 INR  INR 
Travelling expenses 

- -   
- -   

Total  947,944.00  108,113.00 

  Year ended
Earning in foreign currency 31st March, 2018 31st March, 2017

 INR  INR 

Total  1,196,396.00  2,770,384.00 

29  

30 
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i) Reconciliation of opening and closing balances 

obligation:

  Year ended
31st March, 2018 31st March, 2017

 INR  INR 

   - -   

 21,721,635.00  20,629,593.00 

ii) Changes in the fair value of Plan Assets and the 
reconciliation thereof:

  Year ended
31st March, 2018 31st March, 2017

 INR  INR 

 500,000.00 

 23,340,845.00  23,516,052.00 
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iii) Amount recognized in the Balance Sheet:   Year ended
31st March, 2018 31st March, 2017

 INR  INR 

Funded Status

- -   - -   

- -   - -   

 

iv)
Loss are as follows:

  Year ended
31st March, 2018 31st March, 2017

 INR  INR 

- -   

- -   - -   

- -   - -   

  
v) Amount for the current period :   Year ended

31st March, 2018 31st March, 2017
 INR  INR 

Plan assets

vi) Broad categories of Plan Assets as a percentage 
of total assets as at

  Year ended
31st March, 2018

Percentage
( % ) 

31st March, 2017
Percentage

( % )
Insurer managed funds

100.00% 100.00%
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vii) Actuarial Assumptions :   Year ended
31st March, 2018

Percentage
( % )

31st March, 2017
Percentage

( % )

c) 

31 

Particulars
  Year ended

31st March, 2018 31st March, 2017
 INR  INR 

32 

a) Related Parties 
 Subsidiary : 
 Associate : 

 Related Party where control exists: 
 Key Management personnel : 
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b) Transactions with related party :

Sr.
No.

Nature of transactions / Name of Related Party 2017-18
INR

2016-17
INR

1 Subsidiary
MITCON Multiskills Limited

 51,000.00 - -   

2 Associate:
Krisha Windfarms Developers Private Limited 
(KWDPL)

- -   
- -   
 - -   

 - -   

Associate:
MITCON Megaskill Centers Private Limited 
(MMCPL)

 - -   

- -   
- -   
- -   

3 Related Party where control exists: 
MITCON Foundation

4 Key Management Personnel (KMP) # #
Dr. Pradeep Bavadekar

Salary

B) Dividend - -   
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5 st

 14,500,000.00 
- -   
- -   

- -   

- -   

- -   

- -   
- -   

th

33
 

Earnings Per Share (Basic and Diluted)   Year ended
31st March, 2018 31st March, 2017

 INR  INR 

year
 2.34  3.66 

34 

35 Tuition fees received from MKCL
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36.
 

Commitments:   Year ended
31st March, 2018 31st March, 2017

 INR  INR 

Intangible Fixed assets - -    5,380,000.00 

37 Segment Reporting       

 

b. The related risks and returns
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Particulars For the year ended   
31st March, 2018

For the year ended   
31st March, 2017

INR INR
Segment Revenue

Revenue from Operations
Segment Results :

Total Segment Result

Total  43,565,884.00  55,910,052.00 

Less Provision for  Tax
Current Tax
Deferred Tax

Total carrying amount of segment assets

 14,500,000.00 

Total Segment assets  1,062,905,602.00 1,026,594,086.00 
Total carrying amount of segment liabilities

- -   - -   
Total Segment liabilities  132,793,034.00  109,960,172.00 
Depreciation & Amortisation

- -   - -   
 1,145,401.00 

Total Depreciation & Amortisation  25,226,586.00  23,888,115.00 
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38.

39.
st

INR

th  

INR
th

INR 
 

 

 

 10,150,000.00 - -    10,150,000.00 

Issue expenses

Total  250,100,000.00  162,488,981.00  87,611,019.00 

 
 

th

40. st

th

41. st
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 For and on behalf of the Board

 Sd/-    Sd/-     Sd/-    Sd/- 
  Archana Lakhe  Dr. Pradeep Bavadekar  Ram Mapari  Abhijeet Modak

   

 Date   :  29th May, 2018 
 Place :  Pune

42. st

43. 

44. 

 

45. 
st  

46.  

 



36th ANNUAL REPORT 2017-2018

M/S. JOSHI & SAHNEY

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

Report on the Consolidated Financial Statements :

Management’s Responsibility for the Consolidated Financial Statements :

Auditor’s Responsibility :

and the Rules made there under. 
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Opinion : 

Emphasis of Matter

Other Matter
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Report on Other Legal and Regulatory Requirements :

statements.

st

st
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         FOR JOSHI & SAHNEY 
                     

Sd/-
H.M.JOSHI 

Place: Pune               PARTNER
Date:  29th May, 2018
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT 
OF EVEN DATE ON THE CONSOLIDATED FINANCIAL STATEMENTS OF 

MITCON CONSULTANCY & ENGINEERING SERVICES LTD

st

MITCON CONSULTANCY & ENGINEERING SERVICES LTD. 

KRISHNA WINDFARMS 
DEVELOPERS PVT.LTD.

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility
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Meaning of Internal Financial Controls Over Financial Reporting

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting



36th ANNUAL REPORT 2017-2018

Opinion

Other Matters

         FOR JOSHI & SAHNEY 
                     

Sd/-
H.M.JOSHI 

Place: Pune               PARTNER
Date:  29th May, 2018
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PN1982PLC026933
CONSOLIDATED BALANCE SHEET AS AT 31st March, 2018   

Particulars Note No.
 As at   As at  

 31st March, 2018  31st March, 2017 
 INR  INR 

I EQUITY AND LIABILITIES
(1) Shareholders' Funds

(a) Share Capital
(b) Reserves and Surplus

 885,394,210.00  901,655,132.00 
Minority Interest  18,180.00 - -   
Non-Current Liabilities

4
5

 19,503,693.00  22,248,797.00 
(4) Current Liabilities

(a) Trade Payables
- -   - -   

 113,299,643.00  87,711,375.00 
Total  1,018,215,726.00  1,011,615,304.00 

II ASSETS
(1) Non-Current Assets

(a) Fixed Assets
     (i) Tangible Assets 10
     (ii) Intangible Assets 10

- - - -   
 214,253,307.00  233,794,697.00 

11

- -   
 343,837,457.00  79,158,058.00 

Current Assets
(a) Current Investments 14

15

(e) Other Current Assets
 460,124,962.00  698,662,549.00 

Total  1,018,215,726.00  1,011,615,304.00 

For Joshi and Sahney    For and on behalf of the Board

Sd/-      Sd/-    Sd/-    
H. M. Joshi     Archana Lakhe  Dr. Pradeep Bavadekar

Mem. No. 031689     
      
      Sd/-    Sd/- 
      Ram Mapari  Abhijeet Modak

Date  : 29th May, 2018    Date  : 29th May, 2018 M No.A36828
Place:   Pune     Place : Pune
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For Joshi and Sahney    For and on behalf of the Board

Sd/-      Sd/-    Sd/-    
H. M. Joshi     Archana Lakhe  Dr. Pradeep Bavadekar

Mem. No. 031689     
      
      Sd/-    Sd/- 
      Ram Mapari  Abhijeet Modak

         M No.A36828
Date  : 29th May, 2018    Date   : 29th May, 2018  
Place:   Pune     Place : Pune

Particulars Note No.
For the year ended   For the year ended   
 31st March, 2018  31st March, 2017 

 INR  INR 
I
II
III Total Revenue (I + II)  623,628,148.00  470,148,340.00 
IV Expenses:

10

10

Other Expenses

Total Expenses  583,485,065.00  412,978,789.00 
V
VI Extraordinary items (ref note no. 32)
VII
VIII Tax Expense:

 (1) Current Tax

IX
(before adjustment for Minority Interest)

 28,236,289.00  44,243,161.00 

 - -   

X
(after adjustment for Minority Interest) 

 28,267,109.00  44,243,161.00 

 - -   
XI

in Loss of Associate Companies
 (1,472,465.00)  29,264,379.00

XII Earnings per equity share (Face value INR. 10/-) 

       Diluted

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PN1982PLC026933
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2018
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Particulars
Year ended  

31st March, 2018
Year ended  

31st March, 2017
INR INR INR INR

A CASH FLOW FROM OPERATING ACTIVITIES

- -   

 39,669,946.00  53,224,348.00 

Adjustments for changes in Working capital :

- -   

- -   

Trade Payables

 55,655,448.00  277,237,671.00 

 58,841,532.00  255,566,285.00 

B CASH FLOW FROM INVESTING ACTIVITIES
Fixed Assets :

Investments:

- -   

- -   

- -   

Net Cash from \ (used) in investing activities

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
CIN - L74140PN1982PLC026933
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018
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As at As at
31st Mar, 2018 31st Mar, 2017

INR INR
Cash and cash equivalents

Balance with Bank

Other bank balances

Total  247,217,375.00  190,435,145.00 

C CASH FLOW FROM FINANCING ACTIVITIES

- -   

- -   

D NET INCREASE / (DECREASE) IN CASH 
AND CASH EQUIVALENTS

 190,435,145.00  142,384,541.00 

 247,217,375.00  190,435,145.00 

For Joshi and Sahney    For and on behalf of the Board

Sd/-      Sd/-    Sd/-    
H. M. Joshi     Archana Lakhe  Dr. Pradeep Bavadekar

Mem. No. 031689     

      
      Sd/-    Sd/- 
      Ram Mapari  Abhijeet Modak

         M No.A36828
Date  : 29th May, 2018    Date   : 29th May, 2018  
Place:   Pune     Place : Pune
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FORM AOC-1

Part A - Subsidiaries
1

1st

4 st

5 INR

Share Capital  100,000.00 

Reserves & Surplus

10 Investment - -   

11 - -   

- -   

14

15 - -   

NA

Part B - Associate and Joint Ventures

Sr.
No.

Particulars Krishna Windfarms Developers  
Private Limited

MITCON Megaskill 
Centers Private Limited

1 st st

th 1st

4

5 NA NA

10 NA  NA 

11 NA NA
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF CONSOLIDATED 
FINANCIAL STATEMENTS          

        

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

        

1.2 Principles of Consolidation       

Name Status Held by
Statements

Audited India
and Engineering 

st 

 

Name Status Held by
Statements

Krishna Windfarms Audited India
and Engineering 

st 

Audited India
and Engineering 

st 
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1.3 Revenue Recognition        

1.4 Use of Estimates

1.5 Property, Plant & Equipment and Intangible Assets
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1.6 Depreciation / Amortisation

1.7 Impairment of Assets

1.8 Government Grants

 

1.9 Operating Lease

1.10 Investments
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a) Funded Plan:

b) Non Funded Plan:

iii) 

1.12 Income Tax

a) Current Taxation :

b) Deferred Tax :

1.13 Earnings Per Share

1.14 Foreign Currency Transaction

a) Initial Recognition :
 

b) Exchange Differences :
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1.15 Provisions, Contingent Liabilities and Contingent Assets :

 Provisions

Contingent Liability

Contingent Assets

1.16 Segment Reporting

1.17 Cash Flow Statement

1.18 Dividend
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
NOTE 2 - SHARE CAPITAL

Particulars
 As at   As at

 31st March 2018  31st March 2017 
 INR  INR 

Authorised:

Issued, Subscribed and Paid up:

Total  121,000,000.00  121,000,000.00 

 As at 
31st March 2018

As at 
31st March 2017Particulars

 No of shares      Amount  No of shares  Amount 

INR10/-)

Notes:
a) Reconciliation of the no. of shares :

b) Rights, preferences and restrictions attached to shares:    
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c) Shares allotted as fully paid-up by way of bonus shares (during  immediately preceding 5 years):

Particulars 31-Mar-18 31-Mar-17 31-Mar-16 31-Mar-15 31-Mar-14

 
 - -   - -   - -   - -   

d)  Number of Equity shares held by each shareholder holding more than 5% shares in the company 
are as follows:

Particulars
 Number of 

shares 
 as at  

31st March, 2018 
 of INR10/- each 

 % of shares 
held 

Number of 
shares as at  

31st March, 2017 
 of INR 10/- 

each

 % of shares 
held 

 1,638,000 13.54%  1,638,000 13.54%

 1,000,000 8.26%  1,000,000 8.26%

 800,000 6.61%  800,000 6.61%

 752,000 6.21%  752,000 6.21%

- -   0.00%  656,000 5.42%
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Particulars  INR. 
 As at   As at  

 31st March 
2018 

 31st March 
2017 

 INR  INR 
Capital  Grants :
Capital Grant Received from :
1) Ministry of Food Processing Industry,  

Govt. of India
  

Closing Balance

2) Technology Development Board (TDB),  
    Govt. of India

- -   

Closing Balance

 3) Grant received from MSME under ASPIRE 
scheme (For Upgradation of Technical 
Business Incubator)

- -    1,500,000.00 
- -   

Closing Balance

Revaluation Reserve:
- -   
- -   

Closing Balance - -   - - 

Securities Premium Reserve :

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS  
NOTE 3 - RESERVES AND SURPLUS  
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General Reserve:
 91,276,262.00 

- -

Closing Balance  496,308,697.00  512,344,437.00 

Total  764,394,210.00  780,655,132.00 

st 
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
NOTE 4 - DEFERRED TAX

(i) Break up of Deferred Tax Liability as at year end :

 As at  As at 
Nature of timing difference  31st March 2018  31st March 2017 
   INR  INR 

Total  14,860,966.00  16,941,944.00 

(ii) Break up of Deferred Tax Asset as at year end:

 As at  As at 
Nature of timing diffe rence  31st March 2018  31st March 2017 

 INR  INR 

Total 2,421,296.00  3,191,219.00 

(iii) Deferred Tax Liability (net)  12,439,670.00  13,750,725.00 

NOTE 5 -OTHER LONG TERM LIABILITIES

 As at   As at  
Particulars  31st March 2018  31st March 2017 

 INR  INR 

Total  1,854,103.00  2,716,603.00 

NOTE 6 - LONG TERM PROVISIONS

 As at  As at 
Particulars  31st March 2018  31st March 2017 

 INR INR

Total  5,209,920.00  5,781,469.00 
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS  
NOTE 7 - TRADE PAYABLES

 As at  As at 
Particulars  31st March 2018  31st March 2017 

 INR INR
Trade Payables 

enterprises - -   - -   

    Enterprises and Small enterprises

Total  80,476,621.00  61,125,128.00 

NOTE 8 - OTHER CURRENT LIABILITIES

 As at   As at  
Particulars  31st March 2018  31st March 2017 

 INR  INR 

Other Payables

 - -   

ESIC Payable

- -   

Total  25,138,280.00  19,251,210.00 

NOTE 9  - SHORT-TERM PROVISIONS

 As at   As at  

Particulars  31st March 2018  31st March 2017 
 INR  INR 

Total  7,684,742.00  7,335,037.00 



36th ANNUAL REPORT 2017-2018

M
IT

C
O

N
 C

O
N

SU
LT

A
N

C
Y 

&
 E

N
G

IN
EE

R
IN

G
 S

ER
VI

C
ES

 L
IM

IT
ED

 
 

N
O

TE
S 

FO
R

M
IN

G
 P

A
R

T 
O

F 
C

O
N

SO
LI

D
AT

ED
 F

IN
A

N
C

IA
L 

ST
AT

EM
EN

TS
N

O
TE

 1
0-

 P
R

O
PE

R
TY

, P
LA

N
T 

A
N

D
 E

Q
U

IP
M

EN
T

Pa
rti

cu
la

rs
TA

NG
IB

LE
 A

SS
ET

S
 L

an
d 

- 
Fr

ee
ho

ld
 

 Im
pr

ov
e-

m
en

t t
oL

e-
as

eh
ol

d 
Pr

op
er

tie
s 

 B
ui

ld
in

g 
# 

 E
ne

rg
y 

Au
di

t E
qu

i-
pe

m
en

ts
 

 F
ur

ni
tu

re
 

& 
Fi

xt
ur

e 
 V

eh
ic

le
 

Eq
ui

pm
en

t 
 E

nv
iro

n-
m

en
t &

 B
T 

Eq
ui

pm
en

ts
 

 C
om

pu
te

r 
& 

Pr
in

te
rs

 
 E

le
ct

ric
al

 
In

st
al

la
-

tio
ns

 &
 

Eq
ui

p-
m

en
ts

 

 W
in

d 
Po

w
er

 
Pr

oj
ec

t 

 T
ot

al
 

CO
ST

- -   
 - -

   
 - -

   
 - -

   
 - -

   
 - -

   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

Ba
la

nc
e 

as
 a

t 
M

ar
ch

 3
1,

 2
01

7 
 20

0,0
00

.00
 

 12
,08

4,6
54

.00
 

 17
3,1

01
,95

8.0
0 

 13
,56

2,9
45

.00
 

 36
,33

8,8
11

.00
 

 6,
50

2,4
23

.00
 

 30
,83

4,9
57

.00
 

 12
,72

1,2
16

.00
 

 40
,06

7,9
94

.00
 

 13
,15

1,6
57

.00
 

 41
,98

2,9
00

.00
 

 38
0,5

49
,51

5.0
0 

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

Ba
la

nc
e 

as
 a

t 
M

ar
ch

 3
1,

 2
01

8 
 20

0,0
00

.00
 

 12
,08

4,6
54

.00
 

 17
3,1

01
,95

8.0
0 

 13
,57

8,3
02

.00
 

 36
,56

9,1
14

.00
 

 6,
56

2,4
02

.00
 

 31
,39

0,0
97

.00
 

 12
,79

6,6
38

.00
 

 40
,16

4,1
59

.00
 

 13
,15

1,6
57

.00
 

 41
,98

2,9
00

.00
 

 38
1,5

81
,88

1.0
0 

AC
CU

M
UL

AT
ED

  
DE

PR
EC

IA
TI

O
N 

AN
D 

IM
PA

IR
M

EN
T

 - -
   

th
e 

ye
ar

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

Ba
la

nc
e 

as
 a

t 
M

ar
ch

 3
1,

 2
01

7 
 - -

   

th
e 

ye
ar

 - -
   

 1,
14

5,4
01

.00
 

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

Ba
la

nc
e 

as
 a

t 
M

ar
ch

 3
1,

 2
01

8 
 - -

   
 6,

71
2,5

24
.00

 
 16

,75
8,2

51
.00

 
 12

,50
0,2

48
.00

 
 23

,34
7,0

44
.00

 
 4,

85
5,7

46
.00

 
 27

,28
1,4

42
.00

 
 9,

65
7,0

92
.00

 
 38

,01
7,7

25
.00

 
 8,

32
0,6

54
.00

 
 30

,49
5,6

00
.00

 
 17

7,9
46

,32
6.0

0 

NE
T 

BL
O

CK
 a

t 
M

ar
ch

 3
1,

 2
01

8
 20

0,0
00

.00
 

 5,
37

2,1
30

.00
 

 15
6,3

43
,70

7.0
0 

 1,
07

8,0
54

.00
 

 13
,22

2,0
70

.00
 

 1,
70

6,6
56

.00
 

 4,
10

8,6
55

.00
 

 3,
13

9,5
46

.00
 

 2,
14

6,4
34

.00
 

 4,
83

1,0
03

.00
 

 11
,48

7,3
00

.00
 

 20
3,6

35
,55

5.0
0 

NE
T 

BL
O

CK
 a

t 
M

ar
ch

 3
1,

 2
01

7
 20

0,0
00

.00
 

 6,
31

7,0
76

.00
 

 15
9,2

27
,10

8.0
0 

 1,
95

1,0
32

.00
 

 16
,94

7,4
13

.00
 

 2,
28

1,9
32

.00
 

 6,
04

4,6
99

.00
 

 5,
36

4,2
70

.00
 

 3,
44

5,8
95

.00
 

 6,
02

4,3
92

.00
 

 12
,63

2,7
01

.00
 

 22
0,4

36
,51

8.0
0 IN
R

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 



36th ANNUAL REPORT 2017-2018

M
IT

C
O

N
 C

O
N

SU
LT

A
N

C
Y 

&
 E

N
G

IN
EE

R
IN

G
 S

ER
VI

C
ES

 L
IM

IT
ED

 
 

N
O

TE
S 

FO
R

M
IN

G
 P

A
R

T 
O

F 
C

O
N

SO
LI

D
AT

ED
 F

IN
A

N
C

IA
L 

ST
AT

EM
EN

TS
N

O
TE

 1
0-

 P
R

O
PE

R
TY

, P
LA

N
T 

A
N

D
 E

Q
U

IP
M

EN
T

Pa
rti

cu
la

rs
G

ra
nt

 A
ss

et
s

To
ta

l o
f T

an
-

gi
bl

e 
& 

G
ra

nt
 

As
se

ts

 IN
TA

NG
IB

LE
 

AS
SE

TS
 

To
ta

l o
f 

Ta
ng

ib
le

 &
 

In
ta

ng
ib

le
 

As
se

ts
Eq

ui
pm

en
t 

 F
ur

ni
tu

re
 &

 
Fi

xt
ur

e 
 C

om
pu

te
r &

 
Pr

in
te

rs
 

 E
le

ct
ric

al
 In

st
al

la
-

tio
ns

 &
 E

qu
ip

m
en

ts
 

 T
ot

al
 

 C
om

pu
te

r 
So

ftw
ar

es
 

CO
ST

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

Ba
la

nc
e 

as
 a

t 
M

ar
ch

 3
1,

 2
01

7 
 7,

66
5,6

64
.00

 
 1,

02
1,5

51
.00

 
 43

2,0
00

.00
 

 86
7,6

60
.00

 
 9,

98
6,8

75
.00

 
 39

0,5
36

,39
0.0

0 
 44

,98
7,1

23
.00

 
 43

5,5
23

,51
3.0

0 

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

Ba
la

nc
e 

as
 a

t 
M

ar
ch

 3
1,

 2
01

8 
 7,

61
6,6

38
.00

 
 1,

02
1,5

51
.00

 
 43

2,0
00

.00
 

 86
7,6

60
.00

 
 9,

93
7,8

49
.00

 
 39

1,5
19

,73
0.0

0 
 55

,10
5,1

51
.00

 
 44

6,6
24

,88
1.0

0 

AC
CU

M
UL

AT
ED

  
DE

PR
EC

IA
TI

O
N 

AN
D 

IM
PA

IR
M

EN
T

th
e 

ye
ar

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

 - -
   

Ba
la

nc
e 

as
 a

t 
M

ar
ch

 3
1,

 2
01

7 

th
e 

ye
ar

 - -
   

 - -
   

 - -
   

 - -
   

Ba
la

nc
e 

as
 a

t 
M

ar
ch

 3
1,

 2
01

8 
 5,

61
9,6

14
.00

 
 1,

01
1,0

09
.00

 
 43

2,0
00

.00
 

 86
0,3

70
.00

 
 7,

92
2,9

93
.00

 
 18

5,8
69

,31
9.0

0 
 46

,50
2,2

55
.00

 
 23

2,3
71

,69
8.0

0 

NE
T 

BL
O

CK
 a

t 
M

ar
ch

 3
1,

 2
01

8
 1,

99
7,0

24
.00

 
 10

,54
2.0

0 
 - -

   
 7,

29
0.0

0 
 2,

01
4,8

56
.00

 
 20

5,6
50

,41
1.0

0 
 8,

60
2,8

96
.00

 
 21

4,2
53

,30
7.0

0 

NE
T 

BL
O

CK
 a

t 
M

ar
ch

 3
1,

 2
01

7
 2,

59
1,1

27
.00

 
 13

,43
5.0

0 
 - -

   
 9,

34
3.0

0 
 2,

61
3,9

05
.00

 
 22

3,0
50

,29
9.0

0 
 4,

73
4,6

71
.00

 
 22

7,7
84

,97
0.0

0 

IN
R

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 



36th ANNUAL REPORT 2017-2018

 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 

Investments (At Cost) 
Investment in associate - (Trade, Unquoted)

-

- -   

- -   

- -   - -   
Non-trade, Unquoted
Other Investments:
In Government Securities -

Total  14,447,844.00  44,161,418.00 

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS   
NOTE 11 - NON CURRENT INVESTMENTS  

 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 
Unsecured, Considered Good

 - -   

Total  316,611,052.00  34,996,640.00 

NOTE 12 - LONG TERM LOANS AND ADVANCES  

st



36th ANNUAL REPORT 2017-2018

 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 

- -   

Total  12,778,561.00 - -   

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
NOTE 13 - OTHER NON CURRENT ASSETS

 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 
Others
Quoted at Cost
 Investments in Mutual funds  
Unquoted at Cost

 - -   
Total  6,000,000.00  241,112,319.00 

  
NOTE 14 - CURRENT INVESTMENTS  

 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 

 - -   

PARTICULARS OF 
INVESTMENTS

 Face 
Value 

Per  Unit 

As at 31st March 2018 As at 31st March 2017

INR  Nos. INR  Nos. INR

Quoted
- -   - -   - -   

Total  6,000,000.00 19,909,889.00 
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 As at   As at 
Particulars  31st March 2018  31st March 2017 

 INR  INR 

- -   
- -   

Total  155,349,255.00  174,900,260.00 

NOTE 16 - CASH AND BANK BALANCES  

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS 
NOTE 15 - TRADE RECEIVABLES   

 As at  
 31st March 2018 

 As at 
 31st March 2017 Particulars

 INR  INR 

Cash and Cash Equivalents

Balance with Bank 

Other Bank Balances

Total  247,217,375.00  190,435,145.00 
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED  
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS 
NOTE 17 - SHORT TERM LOANS AND ADVANCES

 As at  
 31st March 2018 

 As at 
 31st March 2017Particulars

 INR  INR 
Unsecured, Considered Good

 Prepaid Expenses 

- -   

Total  51,529,989.00  68,273,165.00 

NOTE 18 - OTHER CURRENT ASSETS 

Particulars
 As at  

 31st March 2018 
 As at 

 31st March 2017 
 INR  INR 

- -   

Total  28,343.00  23,941,660.00 
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 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

Other Operating Revenues

Total  583,762,238.00  440,293,412.00 

 For the year ended  For the year ended 
Details of Sale of Services :  31st March, 2018  31st March, 2017

 INR  INR 

Total  579,622,868.00  435,682,416.00 

Details of Other Operating Revenue :

Total  4,139,370.00  4,610,996.00 

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
NOTE 19- REVENUE FROM OPERATIONS
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
NOTE 20 - OTHER INCOME

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

       - Current Investments - -   

       - Other - -   

 - -   

- -   

-

- -   

Total  39,865,910.00  29,854,928.00 

NOTE 21 - OPERATING COSTS

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

- -   
- - - - 
- - - - 

material
- -

Total  325,641,559.00  132,389,920.00 
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
NOTE 22 - EMPLOYEE BENEFIT EXPENSE

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 
Salaries and Wages

Staff Welfare Expenses

Total  119,997,835.00  142,573,571.00 

NOTE 23 - FINANCE COSTS

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

Interest Expense

Total  7,739,664.00  565,282.00 
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MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS 
NOTE 24 - OTHER EXPENSES

 For the year ended  For the year ended 
Particulars  31st March, 2018  31st March, 2017 

 INR  INR 

Repairs and Maintenance -
   - Buildings  1,100,154.00 

   - Others 

Rates & Taxes
Auditor's Remuneration

Administrative and General Expenses
 Travelling Expenses 

 Advertisement Expenses 

- -   

- -   

Total  104,879,421.00  113,561,901.00 



36th ANNUAL REPORT 2017-2018

25 CONTINGENT LIABILITY NOT PROVIDED FOR

 Year ended  Year ended
Particulars 31st March, 2018 31st March, 2017

 INR  INR

 - -   

- -   

- -   

- -  

- -    - -   

th

th

MITCON CONSULTANCY & ENGINEERING SERVICES LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS 
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26 

27 

       

       

i) Reconciliation of opening and closing   Year ended
31st March, 2018 31st March, 2017

 INR  INR 

- -   

 21,721,635.00  20,629,593.00 

ii) Changes in the fair value of Plan Assets and the 
reconciliation thereof:

  Year ended
31st March, 2018 31st March, 2017

 INR  INR 

year 

 500,000.00 

 23,340,845.00  23,516,052.00 
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iii) Amount recognized in the Balance Sheet:   Year ended
31st March, 2018 31st March, 2017

 INR  INR 

Present Value of Obligation as at the end of 
year
Fair Value of Plan Assets as at the end of year
Funded Status

Current Liability - -   - -   

Non - Current Liability

- -   - -   

 

iv)
and Loss are as follows:

  Year ended
31st March, 2018 31st March, 2017

 INR  INR 

- -   

- -   - -   

- -   - -   

 1,558,872.00  1,667,210.00 

  
v) Amount for the current period :   Year ended

31st March, 2018 31st March, 2017
 INR  INR 

Plan assets

 1,619,210.00  2,886,459.00 
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vi) Broad categories of Plan Assets as a percentage 
of total assets as at 

  Year ended
31st March, 2018 31st March, 2017

Percentage 
( % )

Percentage 
( % ) 

Insurer managed funds

Total 100.00% 100.00%

vii) Actuarial Assumptions :   Year ended
31st March, 2018

Percentage 
( % )

31st March, 2017
Percentage 

( % )

c) 
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a) Related Parties 
 Subsidiary : 
 Associate : 
 

 Related Party where control exists: 
 Key Management personnel : 

Sr.
No.

Nature of transactions / Name of Related Party 2017-18
INR

2016-17
INR

1 Subsidiary
MITCON Multiskills Limited

 51,000.00 - -   

2 Associate:
Krisha Windfarms Developers Private Limited 
(KWDPL)

- -   
- -   
 - -   

 - -   

Associate:
MITCON Megaskill Centers Private Limited 
(MMCPL)

 - -   

- -   
- -   
- -   



36th ANNUAL REPORT 2017-2018

3 Related Party where control exists: 
MITCON Foundation

4 Key Management Personnel (KMP) # #
Dr. Pradeep Bavadekar

Salary

B) Dividend - -   
5 Outstanding as on 31st March, 2018

a.  Accounts Receivable

 14,500,000.00 
- -   
- -   

b.  Accounts Payable    

- -   

- -   
c. Guarantees to Associates

- -   

- -   
- -   

 th
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Earnings Per Share (Basic and Diluted)   Year ended
31st March, 2018 31st March, 2017

 INR  INR 

the year
 (0.12)  2.42 

30.
 

Commitments:   Year ended
31st March, 2018 31st March, 2017

 INR  INR 

Intangible Fixed assets - -   

31 Segment Reporting       

 

 b) The related risks and returns
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  Particulars For the year ended   
31st March, 2018

For the year ended   
31st March, 2017

INR INR
Segment Revenue

Revenue from Operations
Segment Results :

Total Segment Result

Total  43,550,222.00  55,910,052.00 

Less Provision for  Tax
Current Tax
Deferred Tax

Total carrying amount of segment assets

 14,500,000.00 

Total Segment assets  1,018,215,726.00  1,011,615,304.00 
Total carrying amount of segment liabilities

 - -   - -   
Total Segment liabilities  132,803,336.00  109,960,172.00 
Depreciation & Amortisation

- -   - -   
 1,145,401.00 

Total Depreciation & Amortisation  25,226,586.00  23,888,115.00 
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32. st

th

33. st

34. st

35.

 

th

36.
 

 

st

37.
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38. Change in Accounting Policy
st

39.

40.

 

 For and on behalf of the Board

 Sd/-    Sd/-     Sd/-    Sd/- 
 Archana Lakhe  Dr. Pradeep Bavadekar  Ram Mapari  Abhijeet Modak

 Date   :  29th May, 2018 
 Place :  Pune
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