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CONSOLIDATED AUDITORS’ REPORT

The Board of Directors of Syndicate Bank
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1.

We have audited the attached Consolidated Balance
Sheet of Syndicate Bank as at 31 March 2010 and
also the Consolidated Profit and Loss Account and
the Consolidated Cash Flow Statement annexed
thereto for the year ended as on that date. These
financial statements are the responsibility of the Bank’s
management. Our responsibility is to express an opinion
on these financial statements based on our audit,

We conducted our audit in accordance with the
auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the
financial statements are free of material misstatement(s).
An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial
statements.  An audit also includes assessing the
accounting principles used and significant estimates
made by the management, as well as evaluating the
overall financial statement presentation. We believe
that our audit provides a reasonable basis for our
opinion.

We did not audit the financial statements of the
subsidiary i.e., SyndBank Services Limited. Their financial
statements have been audited separately by their
auditor, whose reports have been furnished to us
and the opinion is based solely on the reports of their
auditor.

We report that the consolidated financial statements
have been prepared by the Bank management in
accordance with the requirements of Accounting
Standards 21, “Consolidated Financial Statements”
issued by The Institute of Chartered Accountants of
India.

We report that:

e The Consolidated Balance Sheet read with
Significant  Accounting Policies and the Notes
thereon is a full and fair Balance Sheet containing
all the necessary particulars and is properly drawn
up so as to exhibit a true and fair view of the affairs
of the Bank as at 315 March 2010;

* The Consolidated Profit and Loss Account, read
with Significant Accounting Policies and the Notes
thereon shows a frue balance of Profit for the year
ended 31¢ March 2010; and
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* The Consolidated Cash Flow Statement gives a true
and fair view of the cash flows for the year ended

31 March 2010.

For Nirmal Jain & Co.
Chartered Accountants
(Regd. No.: 000606N)

Nirmal Kumar Jain
Partner
Membership No.: 008346

For Prakash Chandra Jain & Co.

Chartered Accountants
(Regd. No.: 002438C)

P. C. Nalwaya
Partner
Membership No.: 033710

For S. Sonny Associates
Chartered Accountants
(Regd. No.: 003935S)

S. Sundar
Partner
Membership No.: 023425

Place : Bangalore
Date : 04-05-2010
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For N. C. Mitra & Co.
Chartered Accountants
(Regd. No.: 306027E)

Gourab Mitra
Partner
Membership No.: 061661

For Jain & Associates
Chartered Accountants
(Regd. No.: 001361N)

S. C. Pathak
Partner
Membership No.: 010194

For R. Vender Gupta &
Associates
Chartered Accountants
(Regd. No.: 002614N)

Raghvender Gupta
Partner
Membership No.: 081544



