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qgS>~¢H$ g{d©goO {b{_Q>oS>, n§OrH¥$V H$m`m©b`: _{Unmb – 576 104
(qg{S>Ho$Q> ~¢H$ H$s nyU© ñdm{_Ëddmbr AZwf§Jr g§ñWm) 

Syndbank Services Ltd., Registered Office : Manipal – 576 104
(A Wholly owned Subsidiary of Syndicate Bank)

31 _mM©, 2010 H$m VwbZ nÌ/balance sheet as at 31St march, 2010 

(aH$_ én`o _|/Amount in Rs.)

ã`m¡ao/Particulars A. g§.
Sch. No.

As at 
{X. 31-03-2010 H$mo

As at 
{X. 31-03-2009 H$mo

I. {Z{Y`m| H$m òmoV: SOURCES OF FUNDS
1. eo`aYmaH$m| H$s {Z{Y/Shareholders Funds:

H$/a) eo`a ny±Or/Share Capital 1 2,500,000  2,500,000 

I/b) Ama{jV {Z{Y Am¡a A{Yeof/Reserves & Surplus 2 20,285,385 10,841,639 

2. F$U g§~§Yr {Z{Y/Loan Funds

H$/a) O_mZVr F$U/Secured Loans  –

I/b) ~oO_mZVr F$U/Unsecured Loans  – 

Hw$b/TOTAL 22,785,385 13,341,639 

II. {Z{Y`m| H$m AZwà`moJ/APPLICATION OF FUNDS
1. AMb AmpñV`m±/Fixed Assets 3

H$/a) gH$b ãbm°H$/Gross Block 1,287,386   1,266,896 

I/b) KQ>mE§: _yë`õmg/Less: Depreciation 923,646      767,867 

J/c) {Zdb ãbm°H$/Net Block 363,740      499,029 

2. AmñW{JV H$a AmpñV`m§/Deferred Tax Asset 236,844      201,875 

3. Mmby AmpñV`m§, F$U Am¡a A{J«_ 
Current Assets, Loans and Advances 4

H$/a) {d{dY XoZXma/Sundry Debtors 1,484,950  1,548,345 

I/b) ZH$X Am¡a ~¢H$ eof am{e/Cash and Bank Balances 20,638,007 11,213,444 

J/c) AÝ` Mmby  AmpñV`m§/Other Current Assets 311,794      289,227 

K/d) F$U Am¡a A{J«_/Loans and Advances 1,181,269      527,949 

23,616,020 13,578,965 

KQ>mE§: Mmby Xo`VmE§ Am¡a àmdYmZ/Less: Current Liabilities & Provisions 5

H$/a) Mmby Xo`VmE§/Current Liabilities 946,123      721,854 

I/b) àmdYmZ/Provisions 485,095      216,375 

{Zdb Mmby AmpñV`m§/Net Current Assets 22,184,801 12,640,735 

4. {d{dY ì`` (~Q²>Q>o ImVo Z S>mbr J`r aH$_ H$s gr_m VH$)
Miscellaneous Expenditure (To the extent not w/off or adjusted)

– –

Hw$b/TOTAL 22,785,385 13,341,639 

boIm g§~§Yr {Q>ßn{U`m§/Notes on Accounts 10

Bg_| C{„{IV AZwgy{M`m§ VwbZ nÌ H$m A{^ÝZ ^mJ h¡Ÿ&
Schedules referred to herein forms an integral part of Balance Sheet

H¥$Vo qgS>~¢H$ g{d©goO {b{_Q>oS>/For Syndbank Services Ltd.	 g_mZ VmarI H$s h_mar [anmoQ>© Ho$ AZwgma
	 H¥$Vo eã~ra Am¡a JUoe
	 gZXr boImH$ma
	 As per our report of even date 
	 For SHABBIR AND GANESH
	 Chartered Accountants		

	 h/Sd/	 h/Sd/	 h/Sd/	 h/Sd/	
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	 	 	 h/Sd/
VmarI/Date : 15-04-2010	 	 (Ama. Ho$. IwamZm/R. K. Khurana)
ñWmZ/Place : ~|Jbya/Bangalore	 	 à~§Y {ZXoeH$/Managing Director

	 h/Sd/	 h/Sd/	 h/Sd/	
	(~g§V goR>/Basant Seth)	 (dr. Ho$. ZmJa/V. K. Nagar)	 (Ama. am_MÝÐZ/R. Ramachandran)
	 AÜ`j/Chairman	 CnmÜ`j/Vice Chairman	 {ZXoeH$/Director



163

qgS>~¢H$ g{d©goO {b{_Q>oS>, n§OrH¥$V H$m`m©b`: _{Unmb – 576 104
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Syndbank Services Ltd., Registered Office : Manipal – 576 104
(A Wholly owned Subsidiary of Syndicate Bank)

{X. 31-03-2010 H$mo g_mßV df© Ho$ {bE bm^ d hm{Z boIm 
PROFIT AND LOSS ACCOUNT FOR THE  year ended 31-03-2010

(aH$_ én`o _|/Amount in Rs.)

ã`m¡ao/Particulars A. g§.
Sch. No.

2009-10 2008-09

I. Am`/INCOME:

godm amOñd/Service Revenue 6 23,676,201 15,523,989 

AÝ` Am`/Other Income 7 1,291,960      621,450 

Hw$b/Total  24,968,161 16,145,439 

II. ì``/EXPENDITURE :

doVZ Am¡a ^Îmo/Salary & Allowances 8 5,058,266   4,477,517 

n[aMmbZ ì``/Operational Expenses 9 5,467,855   1,271,876 

_yë`õmg/Depreciation 3 159,222      204,763 

{nN>br Ad{Y Ho$ ì``/Prior period Expenses   

Hw$b/Total  10,685,343   5,954,156 

H$a go nhbo bm^/Profit Before Tax 14,282,818 10,191,283 

H$amYmZ Ho$ {bE àmdYmZ/Provision for taxation

   –  Mmby H$a/Current tax 4,874,041   3,268,000 

   –  AmñW{JV H$a/Deferred Tax (34,969)     (78,687)

   –  AZwf§Jr bm^ H$a/Fringe Benefit Tax 0 33,000

H$a Ho$ ~mX bm^/Profit After Tax 9,443,746 6,968,970

{nN>bo df© go AmJo bm`m J`m bm^/Profit brought forward from Previous Year 6,341,639         72,669 

{d{Z`moOZ hoVw CnbãY bm^/Profit Available for Appropriation  15,785,385   7,041,639 

{d{Z`moOZ/Appropriations

gm_mÝ` Ama{jV {Z{Y _| A§VaU/Transfer to General Reserve 944,375      700,000 

VwbZ nÌ H$mo AJ«oZrV eof am{e/Balance carried to Balance Sheet 14,841,010   6,341,639 

B©nrEg-_yb Am¡a hmg_mZ/EPS - Basic and Diluted  37.77                27.88 

boIm g§~§Yr {Q>ßn{U`m§/Notes to Accounts 10

AZwgyMr 6  go 11 boIo H$s A{^Þ ^mJ h¡Ÿ&
Schedules 6 to 11 form an integral part of accounts
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