
128

CONSOLIDATED AUDITORS’ REPORT

To

The Board of Directors of Syndicate Bank

1.	 We have audited the attached Consolidated Balance 
Sheet of Syndicate Bank as at 31st March 2010 and 
also the Consolidated Profit and Loss Account and 
the Consolidated Cash Flow Statement annexed 
thereto for the year ended as on that date. These 
financial statements are the responsibility of the Bank’s 
management.  Our responsibility is to express an opinion 
on these financial statements based on our audit.

2.	 We conducted our audit in accordance with the 
auditing standards generally accepted in India.  Those 
Standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the 
financial statements are free of material misstatement(s).  
An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial 
statements.  An audit also includes assessing the 
accounting principles used and significant estimates 
made by the management, as well as evaluating the 
overall financial statement presentation.  We believe 
that our audit provides a reasonable basis for our 
opinion.

3.	 We did not audit the financial statements of the 
subsidiary i.e., SyndBank Services Limited. Their financial 
statements have been audited separately by their 
auditor, whose reports have been furnished to us 
and the opinion is based solely on the reports of their 
auditor.

4.	 We report that the consolidated financial statements 
have been prepared by the Bank management in 
accordance with the requirements of Accounting 
Standards 21, “Consolidated Financial Statements” 
issued by The Institute of Chartered Accountants of 
India.

We report that:

•	 The Consolidated Balance Sheet read with 
Significant Accounting Policies and the Notes 
thereon is a full and fair Balance Sheet containing 
all the necessary particulars and is properly drawn 
up so as to exhibit a true and fair view of the affairs 
of the Bank as at 31st March 2010;

•	 The Consolidated Profit and Loss Account, read 
with Significant Accounting Policies and the Notes 
thereon shows a true balance of Profit for the year 
ended 31st March 2010; and

boIm-narjH$m| H$s g_o{H$V [anmoQ>©

godm _|

qg{S>Ho$Q> ~¢H$ H$m {ZXoeH$ _§S>b

1.		 h_Zo 31 _mM© 2010 H$s pñW{V Ho$ AZwgma qg{S>Ho$Q> ~¢H$ Ho$  
g_o{H$V g§b¾ VwbZ nÌ Am¡a Cggo Cnm~Õ, Cg VmarI H$mo g_mßV df© Ho$  
g_o{H$V bm^ d hm{Z boIo VWm g_o{H$V ZH$Xr CnbãYVm {ddaU H$s boIm-
narjm H$s h¡ Ÿ& `o {dÎmr` {ddaU ~¢H$ Ho$ à~§YH$dJ© H$s {Oå_oXmar h¡ Ÿ& h_mar 
{Oå_oXmar AnZr boIm-narjm Ho$ AmYma na BZ {dÎmr` {ddaUm| na AnZm  
A{^_V àñVwV H$aZm h¡ Ÿ&

2.		 h_Zo AnZm boIm-narjm H$m`© ^maV _| gm_mÝ`V: ñdrH¥$V boIm-narjm 
_mZH$m| Ho$ AZwgma {H$`m h¡ Ÿ& BZ _mZH$m| Ho$ A§VJ©V `h Anojm H$s OmVr h¡ 
{H$ h_ AnZr boIm-narjm H$s `moOZm Bg àH$ma ~ZmE§ Am¡a {Zînm{XV H$a| 
{H$ g_w{MV ê$n go Bg ~mao _| AmídñV hmo OmE§ {H$ {dÎmr` {ddaUm| _| {df`-
dñVw g§~§Yr H$moB© JbV OmZH$mar Zht Xr JB© h¡ Ÿ& boIm-narjm Ho$ A§VJ©V 
{dÎmr` {ddaUm| _| {XImB© J`r am{e`m| Am¡a àH$Q> H$s JB© ~mVm| Ho$ g_W©Z 
_| {XE JE gmú` H$s narjU Ho$ Vm¡a na Om§M H$s OmVr h¡ Ÿ& boIm-narjm 
Ho$ A§VJ©V à~§YZ-V§Ì Ûmam à`wŠV boIm {gÕm§Vm| VWm à_wI AmH$bZm| H$m 
{ZYm©aU VWm àñVwV {H$E JE g_J« {dÎmr` {ddaU H$m _yë`m§H$Z ^r {H$`m 
OmVm h¡ Ÿ& h_| {dídmg h¡ {H$ h_mam boIm-narjm H$m`© h_mao A{^_V Ho$ {bE 
C{MV AmYma h¡ Ÿ&

3.		 h_Zo ghm`H$ H§$nZr `m{Z, qgS>~¢H$ g{d©goO {b{_Q>oS> Ho$ {dÎmr` {ddaUm| 
H$s boIm-narjm Zht H$s h¡ Ÿ& CZHo$ {dÎmr` {ddaUm| H$s boIm-narjm CZHo$ 
AnZo boIm narjH$m| Ûmam AbJ go H$admB© J`r h¡ {OZH$s [anmoQ>] h_| àñVwV 
H$s J`t h¢ Am¡a am` nyU©V`m CZHo$ boIm narjH$m| Ûmam Xr J`r [anmoQ>m] Ho$ 
AmYma na h¡ Ÿ&

4.		 h_ [anmoQ>© H$aVo h¢ {H$ ~¢H$ Ho$ à~§YZ-V§Ì Ûmam V¡`ma {H$E JE g_o{H$V {dÎmr` 
{ddaU boImH$aU _mZH$ 21 H$s AnojmAm| Ho$ AZwê$n h¢ Ÿ& ""g_o{H$V {dÎmr` 
{ddaU'' ^maVr` gZXr boImH$ma g§ñWmZ Ûmam Omar {H$E JE AZwgma h¢ Ÿ&

h_ [anmoQ>© H$aVo h¢ {H$:

•	 g_o{H$V VwbZ-nÌ VWm CgHo$ gmW n{R>V _hËdnyU© boIm Zr{V`m± VWm 
Cg go Cnm~Õ {Q>ßnUr EH$ nyU© Am¡a ghr VwbZ-nÌ h¡ {Og_| g^r 
Amdí`H$ {ddaUm| H$mo em{_b {H$`m J`m h¡ Am¡a Cgo C{MV ar{V go 
V¡`ma {H$`m J`m h¡ Vm{H$ dh {X. 31 _mM©, 2010 H$s pñW{V Ho$ 
AZwgma ~¢H$ Ho$ H$m`©H$bmn H$s pñW{V H$m ghr Am¡a dmñV{dH$ {MÌ 
Xem© gHo$ Ÿ&

•	 g_o{H$V bm^ d hm{Z boIo Ho$ gmW n{R>V _hËdnyU© boIm Zr{V`m± VWm 
Cggo g§~§{YV {Q>ßnUr, {X. 31 _mM©, 2010 H$mo g_mßV df© H$s ghr 
bm^ eof Xem©Vr h¡ Ÿ&
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•	 The Consolidated Cash Flow Statement gives a true 
and fair view of the cash flows for the year ended 
31st March 2010.

•	 g_o{H$V ZH$Xr CnbãYVm {ddaU, {X. 31 _mM© 2010 H$mo g_mßV df© Ho$ 
{bE ZH$Xr CnbãYVm H$m ghr Am¡a dmñV{dH$ {MÌ Xem©Vm h¡ Ÿ&
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	 gXñ`Vm g§.: 008346	 gXñ`Vm g§.: 061661
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