Torede fdas fafiree, ushtera swmier: aftrare - 576 104

(Tarfeehe S 6 qui wafarcaaTet srgart w@we)

Syndbank Services Litd., Registered Office : Manipal - 576 104

(A Wholly owned Subsidiary of Syndicate Bank)
31 @, 2010 Rt i =1 / BALANCE SHEET AS AT 31ST MARCH, 2010

(WU T3 T/ Amount in Rs.)

I As at As at
=R /Particulars . 8. S -
Sch.No. | 2. 31-03-2010 =1 | fa. 31-03-2009 =
. fafiri o1 |a: SOURCES OF FUNDS
1. vrerurent <t ffdr/Shareholders Funds:
% /a) TR §sit/Share Capital 1 2,500,000 2,500,000
W/ b) i ffer 3t s1fimiv/Reserves & Surplus 2 20,285,385 10,841,639
2. =gur waeh fAfdr/Loan Funds
=/ Q) S 30T /Secured Loans -
@ /b) ST 79T/ Unsecured Loans -
%ol /TOTAL 22,785,385 13,341,639
Il fafiri o1 srgorTT/ APPLICATION OF FUNDS
1. araret atifeaat/ Fixed Assets 3
%/ Q) ¥k sl / Gross Block 1,287,386 1,266,896
@/b) " Yeag™ /Less: Depreciation 923,646 767,867
7/ c) fiaat saifeh /Net Block 363,740 499,029
arreurfita @t arTieaei/ Deferred Tax Asset 236,844 201,875
=Te] ATfEEt, T 3R Srfim
Current Assets, Loans and Advances 4
=/ ) Tafaer 39er/Sundry Debtors 1,484,950 1,548,345
@ /b) ke 3 & 9 TR/ Cash and Bank Balances 20,638,007 11,213,444
T/ c) 3= =] Infedan/ Other Current Assets 311,794 289,227
=1/d) = 3R 31\ /Loans and Advances 1,181,269 527,949
23,616,020 13.578,965
HITU: STl 39T 3 Irae / Less: Current Liabilities & Provisions 5
%/ q) =Te] 37ame/ Current Liabilities 946,123 721,854
@ /bb) J1a4™ /Provisions 485,095 216,375
et =me amferIi /Net Current Assets 22,184,801 12,640,735
4. fafau soa (e @ 7 reft 7t R 6w a) - -
Miscellaneous Expenditure (To the extent not w/off or adjusted)
W/TOTAL 22,785,385 13,341,639
e geieft fevafori /Notes on Accounts 10
T 3l STgfa gom o o1 A 9 R |
Schedules referred to herein forms an integral part of Balance Sheet
+a faede afdaw fafee/For Syndbank Services Lid. THM TR I TR T & STgEn
T TR SR 0TS
Tl AGTHR
g/Sd/ g/Sa/ g/Sa/ As per our report of even date
(3%« 93 /Basant Seth) (&1, %. IWR/V. K. Nagar) (3TR. === /R. Ramachandran) For SHABBIR AND GANESH
375981/ Chairman 3IqT=aE /Vice Chairman =1 / Director Chartered Accountants
%/S0/ 7/Sd/ %/Sd/ %/S0/
(3713, foreta FAR/1. Vijay Kumar) (&Y. Geef1s”a/T. Muralidharan)  (Sft. . 916t/ G. A. Shenai) (=T TToT9T 912, / CA Ganesh Y.)
1R / Director f3ewreh / Director f3ewreh / Director ISR, T 4. /Partner No. 207231
2/Sd/
ari@/Date : 15-04-2010 (3TR. . GIAT/R. K. Khurana)
M /Place : STt /Bangalore Teier f31% / Managing Director
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Syndbank Services Ltd., Registered Office : Manipal — 576 104
(A Wholly owned Subsidiary of Syndicate Bank)

2. 31-03-2010 = THTE T4 & fou e 7 g1 e

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2010
(T ¥R T /Amount in Rs.)

=it /Particulars . ¥ 2009-10 2008-09
Sch. No.
I 3ma/INCOME:
el TsT&al / Service Revenue 6 23,676,201 15,523,989
I ™/ Other Income 7 1,291,960 621,450
% /Total 24,968,161 16,145,439
II. 9 [ EXPENDITURE :
a4 3T s/ Salary & Allowances 8 5,058,266 4,477,517
gfETed 2/ / Operational Expenses 9 5,467,855 1,271,876
g8/ Depreciation 3 159,222 204,763
fuett arafy & =21/ Prior period Expenses
W/Totol 10,685,343 5,954,156
T ¥ UgA A1/ Profit Before Tax 14,282,818 10,191,283
FUHM & AT Jraem /Provision for taxation
— =Te] &/ Current tax 4,874,041 3,268,000
— ey =X/ Deferred Tax (34,969) (78,687)
— gt @ R/ Fringe Benefit Tax 0 33,000
Eﬁ{a’zmm/ﬁofil After Tax 9,443,746 6,968,970
et o & @I @ T A/ Profit brought forward from Previous Year 6,341,639 72,669
T &g Suctsy &s/ Profit Available for Appropriation 15,785,385 7,041,639
farfae / Appropriations
g Rfera T & 3taer/ Transfer to General Reserve 944,375 700,000
g A I STTa 919 TRT/Balance carried to Balance Sheet 14,841,010 6,341,639
efium-Tet 3R gWH/EPS - Basic and Diluted 37.77 27.88
oraT geeft fevaforn /Notes to Accounts 10
g 6 11 W@ I A W R |
Schedules 6 to 11 form an integral part of accounts
+a faede wfdaw fafiee/For Syndbank Services Lid. T TR A TR e & SgEn
i IR SR 0T
Tl AGTHR
g/Sd/ g/Sa/ g/Sa/ As per our report of even date
(3% 93 /Basant Seth) (&1, %. IER/V. K. Nagar) (3TR. T===5A/R. Ramachandran) For SHABBIR AND GANESH
375981/ Chairman 3IqT=AE /Vice Chairman =1 / Director Chartered Accountants
B/Sd/ 7/Sd/ 7/Sd/ 7/Sd/
(3713, foeta FAR/I. Vijay Kumar) (&Y. GXef1s”a/T. Muralidharan)  (Sft. . 916t/G. A. Shenai) (=T TToT9T 913, / CA Ganesh Y.)
1R / Director faewreh / Director fiewreh / Director TIPSR, T 4. /Partner No. 207231
g/Sd/
ari@/Date : 15-04-2010 (3TR. &. GIAT/R. K. Khurana)
M /Place : STt /Bangalore Teier f31 / Managing Director
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