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Syndicate Bank as at 315 March 2010, the Profit and
Loss Account and the Cash Flow Statement annexed
thereto for the year ended on that date in which
are incorporated the retumns of 20 branches and
36 Regional Offices audited by us, 2027 branches
audited by branch auditors and 1 foreign branch
audited by the overseas auditor. The branches
audited by us and those audited by other auditors
have been selected by the Bank in accordance with
the guidelines issued by the Reserve Bank of India.
Also incorporated in the Balance Sheet and the Profit
and Loss Account are the returns of 260 branches
which have not been subjected to audit. These
unaudited branches account for 0.43 percent of
advances, 2.71 percent of deposits, 0.32 percent of
interestincome and 2.14 percent of inferest expenses.
These financial statements are the responsibility of the
Bank’s Management. Our responsibility is to express
an opinion on the financial statements based on our
audit.
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paragraph 1 above and as required by The Banking
Companies (Acquisition and Transfer of Undertakings)
Act, 1970, and subject also to the limitations of
disclosure required therein;

a) in our opinion and to the best of our information
and according to the explanations given to us
and as shown by the books of the Bank we report
that :

* The Balance Sheet read with Significant
Accounting Policies and the Notes thereon is
a full and fair Balance Sheet containing the
necessary particulars and is properly drawn up
SO as to exhibit a true and fair view of the affairs
of the Bank as at 315 March 2010.
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* The Profit and Loss Account read with Significant
Accounting Policies and the Notes thereon
shows a true balance of Profit for the year
ended 31¢ March 2010.

e The Cash Flow Statement read with Significant
Accounting Policies and the Notes thereon
gives a true and fair view of the cash flows for
the year ended 31% March 2010.

We have obtained all the information and
explanations, which fo the best of our knowledge
and belief were necessary for the purpose of our
audit and have found them 1o be satisfactory.

The transactions of the Bank, which have come
to our nofice, have been within the powers of the
Bank.

The returns received from the offices and branches
of the Bank have been found adequate for the
purpose of our audit.
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