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SyndBank Services Limited
Registered Office: Manipal

Auditor’s Report

TO THE MEMBERS OF SYNDBANK SERVICES LTD.
1.

We have audited the attached Balance Sheet of SYNDBANK
SERVICES LIMITED, as at 31st March, 2009 and also the Profit and
Loss Account & Cash Flow Statement of the Company for the year
ended on that date annexed thereto. These financial statements
are the responsibility of the Company’s Management, Our
responsibility is o express an opinion on these financial statements
based on our audit,

We have earlier given our reports on 20-04-2009 on the referred
accounts. Subsequent to our report, the audit reports of the
Company have been revised in the light of the observations of
the Compliroller ond Auditor General of India. This report, therefore,
supersedes, our report dated 20-04-2009.
We conducted our audit in accordance with auditing standards
generdlly accepted in India. Those Standards require that we
plan and perform the audit 1o obtain reasonable assurance about
whether the financial statements are free of material misstatements,
An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financicl statements. An audit
also includes assessing the accounting principles used and
significant estimates made by management, as well as
evaluating the overall financial statement presentation, We believe
that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 issued

by the Central Govemnment of India in terms of sub-section (4A) of

the Section 227 of the Companies Act, 1956, we annex hereto a

statermnent on the matters specified in paragraphs 4 & 5 of the

said Order.

Further o our comments in the Annexure referred to in paragraph

(3) above, we state that:

) We have obtained dll the information and expianations, which
to the best of our knowledge and belief were necessary for
the purposes of our audit,

i) In our opinion, proper books of account as required by law
have been kept by the Company, so far as appears from our
examination of the books.

i) The Balance Sheet, Profit and Loss Account & Cash Flow
Statement referred to in this report are in agreement with the
books of account,

iv) In our opinion, the Balance Sheet and the Profit and Loss
Account and the Cash Flow Statement dealt with by this report
comply with the Accounting Standards referred 1o in sub-section
(3C) of Section 211 of the Companies Act, 1956.

v} On the basis of the written representations received from the
Directors, as on 31st March, 2009 and taken on record by the
Board of Directors, we report that none of the Directors are
disqualified as on 31st March, 2009 from being appointed
as a director in terms of Clause {g) of sub-section (1) of Section
274 of the Companies Act, 1956,

vi)  In our opinion and to the best of our information and according
to the explanations given to us, the said financial statements
together with the notes theteon and attached thereto give the
information required by the Companies Act, 1956, In the
manner so required and give a frue and fair view in conformity
with the accounting principles generally accepted in India:

) Inthe case of the Balance Sheet, of the state of aftairs of
the Company as at 31st March, 2009.
i) In the case of the Profit and Loss Account, of the profit of
the Company for the year ended on that date.
i) In the case of the Cash Flow Statement, of the cash flows

of the company for the year ended on that date.

For Shabbir and Ganesh
Chartered Accountants
Sdf-
Place . Bangaiore (CA Ganesh Y.)
Date . 20-04-2009 Partner

19-05-2009 Membership No.: 207231



oren wiers it ol @ vataw srgay:

Hal: Tedes s fefies

st et ) ot RS 36 orgede 3 % e A

]

i)

1)

Vi)

Vi)

viii)

iX)

(F) Syt 3 3 aIhcEl =1 @-taE e B, ad 3= sraa
Hufeat o afeoTTers SRk wd srafefa aia aqui faator e R |

(@) g8 & Tft g= U TE & AJHR, FYHT A AT T T
et srdswy dar forar @ s s St i ot anferat
9w o Ofa @ foman s, < s9rd T |, &9t &
TR T ITeh onfeal i gfed & afea @ | Tar) watay sTHeR
% AR, ¥ & N TAMA FA |, F&-ARIE & da4 7
F13 ot wewayul forgmfar e urdh et 2

() = gafwdl & vt w1 &1 Faem 7 e man @

FOf 1S W e T T R, safie argsee 4 (i) (F) & () @
7] g |

& & T S 3R sl 3 AR Sl o foRdt Ut B o
st Affm 1956 i ur 301 & aga Wi sHaTe g&fl | Wi
= At Y IS Hor TR AL TR 2, AR STet AT S |

ASIAR, 3T & 3TTTR 4 (iil) (F) & (F) AL 7T Befv |

g € Tt AR AR TiRon o IgER Ful 4 fret off et o
i St atfafam 1956 6 @ 301 & 9gd @ STHaTe gsit ¥ i
3= qIfe) oY 13 0T, TR I THWAT B IT A1, IqAey g foran

¥ TR, A F FIR 4 (ji) (F) ¥ () AF T &)

A T W o B < Y SR R TR F AT wul & uTd
s UHl qafe snafe Ragor yoneft @ St 9l & 3R 9T HAW
anferal o wlie @ daredi ) fah) & gey o 3P FER & @& F
ATET B | TUH i@ wlier o Q0 T, o F srraRen s gunefl
T g Wecaqul A 7 9Rf g

g T 7 o 7 feu U eqedteRtelt & IgER, UHT g aH-ed T
foman 7 @ o st arffm 1956 &t urt 301 & SIgER et A
get A Y TR B |

g8 < el SR SR TasdeRelt o STTER, U 3 TART e wE
frdie @ geiftra o & SRA Far ¥ Hig SHRIT SRR T8 6 2 | 39
Ho At 1956 Har 58 F I 58 F & & IGY UF dgAId
form shoeft ox g A 8

F o I o0 R AT, 2003 ERI TUT INTATT g i a@T ST
qurTe! T8 2 |

g &) et Sehrt 3 TasieRuT & STTER FUHT o uftEieH & |y |,
W AR A 9t rfafaam 1956 it g 209(1) () & Ad7d &
fvra@ @ & 3d 7E omE 2

&) S Tl SR 3TN TAREIEROT 3 AR ST, wiesy ey, fawre
frem 3R weegwr FAfey smderdt o= S, a1 A, fosht o, Al o
Ja &, HaT Yook, 318 ok, SR afgd ot srfeaniaa <7 uftm
Us 39 G A1 earet 3= gifaftes Saafimt o 3faa witefa
% 99 |Wd: Fafie w98 s it 2

@) & & Rft THER) R Tediahur o TgER "ufd H, Tkt &, |im
Y[eoh, IR Yo N 39 o F Hay A o7 iy ot AAforafeq afy

f2. 31 9, 2009 |, IF G B i TG ¥ g WA @ iYF
ST dh FH1T AT ot

148

Annexure to the Auditor’s Report

Re: SYNDBANK SERVICES LIMITED

Refened 10 in paragraph 3 of our report of even date.

)

i)

i)

Vil)

viii)

a) The company has maintained proper records showing full

particulars including quantitative details and situation of its
fixed assefs,

According to the information and explanations given to us,
the Company has formulated a regular programme of
verification by which all the assets of the Company shall be
verified in a phased manner, which in our opinion, Is
reasonable having regard to the size of the Company and
ncarture of its assets. To the best of our knowledge, no matenal
discrepancies were noticed on verification conducted duing
the year as compared with the book records.

c) There was no disposal of a substantial part of fixed assefs.

The Company does not have any Inventory and hence
paragraph 4 (i} (a} to {c) are not gpplicable.

According to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, 1o
any Company, firm and other parties covered in the register
maintained under Section 301 of the Companies ACt, 1956.
Accordingly, paragraph 4 (iii) {a) to [d) of the order are not
applicable.

According to the information and explanations given to us, the
Company has not taken any loans, secured or unsecured, from
any Company, firm and other parties covered in the register
maintained under Section 301 of the Companies Act, 1956.
Accordingly, paragraph 4 (iii) (e} to (g) of the order are nof
applicable.

In our opinion and according to the information and explanations
given to us, there exists an adequate internal control system
commensurate with the size of the company and the nature of
its business with regard to purchases of fixed assets and with
regard 1o the sale of services. During the course of our audit,
we have not observed any maior weakness in the intemal control
systern of the Company.

INn our opinion and according to the explanations given o us,
there is no transaction that needs 1o be entered into the register
in pursuant of Sec. 301 of the Companies Act, 1956.

According to the information and explanations given to us, the
Company has not accepted deposits from the public during
the year covered by our audit report. Therefore, the provisions of
Section 58A and 58AA of the Companies Act, 1956 and rules
there under are not applicable to the company.

The Company has no Infemal audit system as required by CARO
2003,

According to the information and explanations given 1o us, the
Central Government has not prescrived maintenance of cost
records under Section 209(1)(d) of the Companies Act, 1956 with
regard 1o the company’s operation.

a) According to the information and explanations provided 10
us, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including
provident fund, investor education and protection fund,
employees’ state insurance, income tax, sales tax, wealth
tax, service tax, custom duly, excise duly, cess and other
statutory dues, gpplicable to it

According to the information and explanations given 10 us,
no undisputed amounts payable in respect of wealth tax,
scales tax, customs duty, excise duty and cess werie in arears,
as at 31st March, 2009 for a period of more than six months
fromn the date they became payable.

o)

D)
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Xi)

Xil)

xiii)

XiV)

Xvi)
xvii)

XvIii)
XiX)

XXI)

XX

Cc) According o the information and explanations given to us,
there are no dues of Income Tax, wealth tax, sales tax,
customs duty, excise duty and cess which have not been
deposited on account of any dispute.

The company does not have accumuiated losses and has not
incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

In our opinion and according to the information and explanations
given to us, the Company has not defaulted in repayment of
dues to financial insfitutions, banks or debenture holders.

In our opinion and according fo the information and explanations
given to us, the Company has not granted loans and advances
on the basis of security by way of pledge of shares, debentures
and other securifies.

In our opinion, the Company is not a chit fund or a nidhi/mutual
oenefit fund/society. Therefore, the provisions of Clause 4{xiii) of
the Order are not gpplicable to the Company,

According to the information and explanations given 1o us, the
Company is not degling in shares, securities and debentures.
Therefore, the provisions of Clause 4(xiv) of the Order are not
applicable to the Company,

The Company has not given any guarantee in connection with
loans taken by others,

The Company has not obtained any term loans during the yea.
The Company has not raised any funds during the yea.

According to the information and explanations given to us, the
Company has not made any preferential allotment of shares to
parties and companies covered in the register maintained under
Section 301 of the Companies Act, 1956.

According to the information and explanations given to us, the
Company has not issued any secured debentures durng the
period covered by our report.  Accordingly, the provisions of
clause (xix) of the Order are not applicable to the Company.

During the period covered by our audit report, the Company,
has not raised any money by way of public issue.

To the best of our knowledge and belief and according 1o the
information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the course of
our augit,

For Shabbir and Ganesh
Chartered Accountants
Sd/-
Place : Bangalore (CA Ganesh Y.)
Date . 20-04-2009 Partner

19-05-2009 Membership No.: 207231



faedas aidust fefies, ydiea swaiera: wioTdare

SyndBank Services Limited, Registered Office: Manipal
31 @wr=, 2009 1 g7 U=/ BALANCE SHEET AS AT 31ST MARCH, 2009

(TR ¥4 | /Amount in Rupees)

|

. A4,
SR /Particulors | Sch. Né. 2. 31 -os-zoggg{ 2. 31 —03-20C¢88 % '
. TATEri <h1 |19 : SOURCES OF FUNDS:
1. TR h Y / Shareholders’ Funds:
(/) TGSt/ share Capital 1 2,500,000.00 2,500,000.00
(@ /o) 3Adera e 3R 319y / Reserves & Surplus 2 10,841,639.47 3,872,669.00
2. U st [ Loan Funds:
(% /q) SHMEA! 3 /Secured Loans - -
(@ /o) ITHHC! 9T/ Unsecured Loans — -~
et/ TOTAL 13,341,639.47 | 6,372,669.00 |
I, FTera a1 ST / APPLICATION OF FUNDS: |
1. 379 ETAT/ Fixed Assets: 3
(h/q) Hhed STk / Gross Block 1,266,895.68 1,103,834.00
(@/b) U FeagTd / Less: Depreciation 767,866.68 | 563,104.00
(7/c) o AT /Net Block 499,029.00 540,730.00 I
0. IRYTE &R ATRAAT / Deferred Tax Asset 201,875.00 123,188.00
3. Te] AT, BT 3R 3rRm
Current Assets, Loans and Advances: 4
(%/q) Tafasr 8R/ Sundry Debtors 1,548,345.00 1,028,841.00
(@/b) Fe AR deF AT T/ Cash and Bank Balances 11,213,443.76 5,502,851.00
(T/c) A=A AT HATMETAT/ Other Current Assets 289,226.91 -
(%/d) o1 3 37H / Loans and Advances 527,949.01 178,788.00
13,578,964.68 6,710,479.00
H2TU; TTe] agqTy 3TN a4 5
Less: Current Liabilities and Provisions
(%/0) AT SFATT/ Curent Liabilities 721,854.21 496,601.00
(@ /) Y/ Provisions 216,375.00 | 505,127.00
{Hael =ITe] 3T/ Net Current Assets 12,640,735.47 5,708,751.00
4, Tatausga (922 @rd 7 STt T @ 6 Wi aw) 6 - -
Misc. Expenditure (to the extent not w/off or adjusted) |
&l /TOTAL 13,341,639.47 6,372,669.00
oran gereft feuafort / Notes on Accounts 1
YT 1 8/ 11 oI &1 IF 9T 2 |
Schedules 1 to 11 form an integral part of accounts
Fa Frgds afdds ferfee/ For SyndBank Services Lid. Fv AT ) e ftd & sER
g/Sd/ g/Sq/ 7/Sq/ Fd AR IR 10N
(Wt sTa® / George Joseph) (&, @, IR/ V. K. Nagar) (3TR. ==/ R. Ramachandran) T TR
ALY /Chairman Ut [Vice Chairmaon 3wk / Director AS per our report of even date
For Shabbir and Ganesh
g/Sd/ B /Sa/ g/5d/ Chartered Accountants
(3TR. . 3= /R. K. Abrol) (Zt. QYA /T. Muralidharan ) (. u. vt/ G. A. Shenai)
{231 / Director s / Director Hewr / Director 2/5a/
g /Saf (Hru oty a3, /CA Ganesh Y.)
WH/Place :  &TeR/Bangalore (TH, . &TT/S. K. Dhingra) aTer, ge=al 9. /Partner, M, No, 207231
ferR/Date :  20-04-2009 very fA3¥1% / Managing Director
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faess afdaw fafies, uydiea wEte™: wioaTe
SyndBank Services Limited, Registered Office: Manipal

f&. 31-03-2009 ! guTa a9 & forv & 9 g1 e
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2009

(T ¥ ¥ /Amount in Rupees)

SR /Particulars Scigﬁeqﬁo. 2008-09 2007-08
. 3TF/INCOME
1 TN / Service Revenue - 7 15,523,989.00 | 11,370,925.00
3 A™ / Other Income 8 621,449.85 | 87,131.00
et /Total 16,145,438.85 | 11,458,056.00
l. <99 /EXPENDITURE
I 3R 9/ Salary & Allowances 9 4,477,517.1 4,395,231.00
gIETA 399 / Operational Expenses 10 1,271,875.87 1,009,585.00
Hcas1d / Depreciation 3 204,762.60 226,084.00
o<t 3tafer o =33/ prior period Expenses:
s[¢¢ @Id Tl T TR &4 / Preliminary Expenses w/off 6 - | 730.715.00
&1 /Total | 5.954,155.58 6,361,615.00
X @ TgA o1 / Profit Before Tax 10,191,283.27 5,096,441.00
FUYH & fcrrqmamq / Provision for taxation
—=Te] &/ Current Tax 3,268,000.00 | 1,805,000.00
_ ATEYTT 9/ Defered Tax (78,687.00) (123,188.00)
— 3T T L/ Fringe Benefit Tax 33,000.00 42,000.00
T oh TS AT / Profit After Tax 6,968,970.27 3,372,629.00
fUsa i o ) < T AT 72,669.20 500,040.00
Profit brought forward from Previous Year
ﬁﬁ'ﬁl}lﬁ?%@Ww T / Profit available for Appropriation 7,041,639.47 | 3,872,669.00
fafRa / Appropriations:
gy AAfera i 7 37awor / Transfer to General Reserve 700,000.00 3,800,000.00
gt U3 %l 31T 99 THET/ Balance carried to Balance Sheet 6,341,639.47 72,669.00
3iuE-Tet 3T BHHE /EPS - Basic and Diluted 27.88 13.49
@ ot fToiorn / Notes to Accounts 1
FIgEN 6/ 11 7@ it A W g | |
Schedules 6 to 11 form an integral part of accounts
| _
Fa fiede ufdaw ferfes/ For SyndBank Services Lid. o e A e Rl ¥ STEn
8/Sa/ 8/Sa/ 2/Sq/ Fad IR AR TOIT
(S 9w / George Joseph) (1. &, AR/ V. K. Nagar) (31, =g /R. Ramachandran) N w én@?r{ ot
A /Chairman JUTege /Vice Chairman frewe / Director E;;T\i;i?a:; Ziennesr? ©
g/Sd/ 8 /Sd/ g/Sd/ Chartered Accountants
(IR, &, =Tt /R. K. Abrol) (H. gefta@ /1. Muralidharan) (. u. 11/ G. A. Shenai)
fAeweF / Director ¥R / Director ereR / Director
8/Sd/
8/Sd) (HTu oISt |15, / CA Ganesh Y.)
M /Place : &7l /Bangaiore (vd. &, ¥TT/S. K. Dhingra) gr3ier, 98&d 9. /Partner, M. No. 207231
feamR /Date :  20-04-2009 gty 2w / Managing Director
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SyndBank Services lel’red Registered Offlce Manipal

agq%lmm‘rgﬂwuaw T ST 8
SCHEDULES FORMING PART OF BALANCE SHEET

@ (%.) /Amount (Rs.)

s913/Particulars

As at
f2. 31-03-2009 1

As at

2. 31-03-2008F

1 — SCHEDULE 1: 93 =it /SHARE CAPITAL
/Authorised.:
1,00,00,000 it TR S &. 10/ -

1,00,00,000 Equity Shares of Rs. 10 each 100000000.00 100000000.00 |
873 1,00,00,000 32 IR TAH &. 10)
PY, 1,00,00,000 equity shares of Rs. 10 each)
Rt 31fred ai ged Gai1 /Issued, Subscribed and Paid-up Capital
2,50,000 2R T SR 5. 1 0 quiaaT Waw
2,50,000 Equity Shares of Rs. 10 each fully paid 2500000.00 2500000.00
(1318, 2,50,000 $fFr TR T . 1 0 quiadT &)
(RY. 2,50,000 equity shares of Rs. 10 each fully paid)
mﬁaﬁqﬂﬂﬁmﬁﬁﬁé&"m S IRCE
All the above shares are held by Syndicate Bank
%1/ Total 2500000.00 2500000.00 |
TN 2 - SCHEDULE 2: srriata ffer 3t sAferew / RESERVES & SURPLUS
amr=a ARterd AT/ General Reserve:
yrises 99 TS/ Opening Balance 3800000.00 0.00 |
T I 71 & 9 31aTd / Transfer from Profit and Loss Account 700000.00 3800000.00
%ot/ Total 4500000.00 3800000.00
AATErT / Surplus
W 9§14 &i@1/ Balance in Profit and Loss Account 6341639.47 72669.00
10841639.47 387266%.00
SIFHt 4 — SCHEDULE 4: |
=ITe] STfeaaT, 3T 31 3170 / CURRENT ASSETS, LOANS AND ADVANCES
(ST, Ty TR U T SR T & Y Tty
(Unsecured, considered good and Less than six months)
(& /Q) mgﬁa{jﬁm / CURRENT ASSETS |
adal /Sundry Debtors
fafeahe & / Syndicate Bank 1403519.00 381256.00
¥/ Others 144826.00 0.00
i) forer T wra it/ Unbilled receivables 0.00 647585.00 |
(qut ®q & Fafeehe sis & w1/ fully receivable from Syndicate Bank)
@t /Total 1548345.00 1028841.00
@/b) HRC’I 3R sl ww¥ /Cash and Bank Balances:
%‘T%Iﬁqﬁ?cﬁ Cash in Hand 0.00 0.00 |
I ﬁﬁ%wm /Balances with Scheduled Banks:
STHIIRTH /In Term Deposit - 10600000.00 615000.00
I ECINE ek — AT @TdT— 11687
In Curnrent A/C — Syndicate Bonk CA 11687 613443.76 4887851.00
&1 /Total 11213443.76 5502851.00 l
M/c} A {Other Current Assets
WITFE?%WW&IG SIS/ Interest Accrued on Deposits 28922691 0.00
%l /Total 289226.91 0.00
[@/b)  HUT 3R 31FW /LOANS AND ADVANCES
©@/d) TR S ( ST G 7))
Loans and Advances (Unsecured, Considered good) |
Tehal T AT 3 oh €9 H IHeI AN AT 43 é’h%qmﬁ%ﬁaﬁlﬂ
Advances recoverable in cash orin kind or for value 1o be received
TN o1 ABR A0 / Staff Festival Advance 141360.00 138200.00
fafeer 31ftm / Sundry Advances 0.00 16388.00
ET;’ { Telephone Depostt 3000.00 2000.00
ST /Rent Deposit 0.00 22200.00 |
JeraTge o fotu 31fim / Advance for Website development 18465.00 0.00
qded U.ug. /. TR/ Prepaid AMC Charges 14169.00 0.00
AfTm I /). €. wE . U g
Advance Income Tax/TDS-Net of Provisions 350955.01 0.00
et/ Total 527949.01 ~178788.00 |
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e afdes fafies, dsfraa swmtea: aimme

syndBank Services Limited, Registered Office: Manipal

R (3.) /Amount (Rs.)

sa1/Particulars fa As af s
. 31-03-2009%t | fe. 31-03-2008%
AT 5 — SCHEDULE 5: SITe] 2910 3R ITa4T= / CURRENT LIABILITIES AND PROVISIONS | ]
& / Q) ©ITe] 29418/ Current Liabilities
T & foTe AR / Creditors for expenses
QAR YA /News Papers 1088.40 1500.00
| e s9d /Conveyance 3876.50 4000.00
i 91/ Lunch Allowances 2000.00 1800.00 |
TAREH /Entertainment 0.00 6900.00
MW?{IT@-T@H/ Motor Car Maintenance 14671.00 1957500 |
FHET FHARH shl GHTS W sTd / Staff Quarter’s Cleaning Expenses 3150.00 3150.00
TH.UH.TH. I9R/SMS Charges 660.00 0.00
TN / Telephone Expenses 9500.00 14000.00 |
SATFEIIH YR/ Professional Charges 10500.00 5000.00
qZu1 3R ofEH "t/ Printing and Stationery 124.00 500.00 |
form =g /Halting Expenses 0.00 2000.00
QT et 99 / Audit Expenses 4000.00 4000.00
e "1 F/ Service Tax Payable 148403.00 71445.00
@ A.E.wE. /1.D.S. Payable 4750.00 65330.00 |
& R T 9T I/ Tax Audit Fees Payable 16545.00 16854.00
od i@ wiET Yo/ Audiit Fees Payable 16545.00 16854.00
o wliersn i ST 8T/ Other Services of Auditor 0.00 | 5618.00
fafgehe e — (wfasa ffer 3 e ey siwem & foro) 486041.31 258075.00
syndicate Bank - {for PF & Pension Fund contribution)
1 AT 34T/ Total Current Liabilities: & /A 72185421 _I 496601.00
@ /b) WYt / Provisions |
| TR & feTT W19 ™ / Provision for Income Tox 0.00 444995.00 |
U%. st 3. o foTe Yrerer / Provision for FBT-Net of Advance Tax 3887.00 7284.00
39GH o foTe /a9 / Provision for Gratuity 205942.00 4714800 |
1. Q. & Tehd 1ol o feAT ITare = / Provision for PL Encashment 6546.00 I 5_700.00 N
&t Ara4T /Total Provisions: /B 216375.00 505127.00
el /Total % /A+@/B 938229.21 1001728.00
AT 6 - SCHEDULE 6. Tarfarer sa1 / MISCELLANEOUS EXPENDITURE
(SR STt Tt 2 a7 vt it o) el ) /
| (to the extent not written off or adjusted) I
SRR 55 / Preliminary Expenses 0.00 730715.00
T4 : q9 o QI 9 @A/ Less: Wiitten off during the year 0.00 730715.00
& /Total 0.00 r 0.00_
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s widaw forfies, usitera wratera: afvrame
SyndBank Services Limited, Registered Office: Manipal
ITYIRAT ST T T T oI BT AR 7l 3

SCHEDULES FORMING PART OF PROFIT AND LOSS ACCOUNT

(ThH ¥9a ¥ /Amount in Rupees)

| sa1¥/Particulars ] 2008-09 200708
| ;ﬁ 7 — SCHEDULE 7: 9aT TT& / SERVICE REVENUE
T{&3o1 Y91/ Haraware Testing Charges 2600565.00 4735847.00
At frder son Y stad! wiars & ol 891 IR
| Service Charges for follow-up of Iregular Retail Loans 11955262.00 I 5608359.00
B 9V TSR / Mailer Despatch Revenue 543098.00 582923.00
IS AR 3T / Card Personalisation Income 425064.00 ‘ 0.00
e SYIeTy @Td — T / One Milion Account — Revenue | 0.00 377921.00
faferer Bt TR / Miscellaneous Service Revenue ! B ] | ~ 0.00 65875.00
____%®/Total i . ] _15523989.00 | 11370925.00
JIHT 8 — SCHEDULE 8: 3774 31Ta / OTHER INCOME | |
% &1 (e : 5. 140891/ (A a9 5. 9047/-) 621449.85 87131.00
Bank Interest (TDS: Rs. 140891/- (RY. Rs. 9047/-)) ~ B -
¥ /Total ] ] - ]  621449.85 87131.00
9 — SCHEDULE 9: a1 3R WA / SALARY AND ALLOWANCES
%19/ Staff Salaries 3625171.65 3686501.00
wharsy ffer 3 311 et 1 s/ Contribution fo Provident & Other Funds 227966.31 258075.00
| 39EM 3R @@Wm /Gratuity and Leave Encashment 159640.00 52848.00
3774 ¥ 3R aitafstri/ Other Allowances and perquisites. - I__ 464739.15 ~ 397807.00
B _ T/ Total ) _ | ) - 447751711 4395231.00
%ﬁcusoum 10: U= Aot saa / OPERATIONAL EXPENSES
| AT /Card Personalisation expenses 271986.49 0.00
AT L/ Professional Tax 2500.00 2500.00
HI3eT 3 / Filing Fees 9986.00 2351.00
@t riegent 1 ARy /Auditor’s Remuneration:
| a1 wlieT Yok / Audiit Fees 16545.00 16854.00
@ T0& 1o / Tax Audit Fees | 16545.00 16854.00
3= Ta/ Other Services 0.00 5618.00
a9/ Audit Expenses 16572.00 9832.00
| TS IYR 34T 3R 39/ Professional Charges for Compliance & others 13500.00 12500.00
{HaeTeR} shY 3 1 3o / Directors Sitting Fees | 12000.00 12000.00
I g /Travelling Expenses 48541.50 29405.00
q1e4 T -1@19 394 / Vehicle Maintenance Expenses 96631.66 106236.00
& T/ Vehicle Insurance 6884.00 7600.00
| % 7 /Bank Charges | 0.00 247.00
R 3R @A |t/ Printing and Stationery 41981.89 110808.00
YHR 3N EH.TH. 1. /Telephone Charges & SMS 134426.07 152899.00
| AN AT =4/ Haltting and Conveyance 101294.66 124934.00
m%omoe Maintenance | 0.00 11657.00
hTaierd 3 1 / Office Rent 243600.00 238600.00
| kel Wiafe TR/ Data Entry Charges 142248.00 41089.00
FIAF W@ -@E /Computer Maintenance 48203.60 22731.00
farferer 5@ / Miscellaneous Expenses 4287.00 47967.00
3R g1t/ Books and periodicals 0.00 1445.00
YR/ Electicity Charges 36000.00 24345.00
| TR A/ Entertainment Expenses 4997.00 2897.00
et aTRamR 399 /Tally Software Expenses | 0.00 8216.00
Tersteft ST =ht Trd 3R 1 -T@ / Electiical repairs and Maintenance ] 3146.00 000
%1/ Total 1271875.87 1009585.00
Fd fazde afdaw s/ For SyndBank Servlce/s Ltd. / AT v B i ¥ R
€/5a/ g/Sd/ &/Sa/ st
(|7 SA% / George Joseph) (3. &. AU/ V. K. Nagar) (3. == /R, Ramachandran) A R a;ﬂ.l;nm
e /Chairmaon 39T [Vice Chairman e / Director
As per our report of even date
2/5d/ %/Sq/ /Sq/ For Shabbir and Ganesh
(3T, &. @A/ R. K. Abrol) (Zt. gEefta= /1. Muralidharan ) (Sft. T. Y/ G. A. Shenal) Chartered Accountants
feTh / Director /Director e / Director
8/Sd/ €/Sd/
TM/Place : STET/Bangalore (T8. &. ¥ /8. K. Dhingra) (dru moter |13, /CA Ganesh Y.)
feh /Date :  20-04-2009 Ter] 491 / Managing Director |I3ER, ge&an 9. /Pariner, M. No. 207231
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Rrede aidas fafies, diea wmatea: afmms

SyndBank Services Limited, Registered Office: Manipal

wul stfarfaem, 1956 €

ST VI & 91T IV & 1ar faemon

Statement Pursuant to Part

IV of Schedule VI of the Companies Act, 1956

| . J tﬁ\'ﬂa‘{m%ﬁ/ Registration Details:

—

USRI 4. /Registration No.  J/U72300 %1/KA2006 3iRRal/OKCO 38305

1
I qoH 9 %1 i@ /Balance Sheet Date: 31-03-2009

US4 %2/ State Code: 08

Il | o9 e IR 9213 g Yt/ Capital raised during the year

(TFH TSI ¥ | /Rs. in thousands)

qTes=e 119 /Public Issue 0.00
| AtERR |/ Right Issue 0.00 __l
L | =4 1311 /Bonus Issue 0.00 |
| sft it w v a1reie /Private Placement 0.00 |
.| Rt i wgor ofk fafeios & ferfd/ Position of mobilization and deployment of Funds | |
el qgdrd/Total Liabilities | 13,341.64
T AT/ Total Assets | 13.341.64
Fier =1 |/ Source of Funds: [ '
|| & gft/Paid up Capital L 2500.00
. HARIATT i it SIReig /Reserves and Surplus | 1084 .6?
| Sl 9T/ Secured Loans | 0.00
ST 39T/ Unsecured Loans 0.00
[Aterat %1 srgwa/ Application of Funds:
faet sreeT snfeai/Net Fixed Assets

{991/ Investrments
ferferg =4 /Miscellaneous Expenditure

A 81 /Accumulated Losses

| Hew =l ATferi/Net Current Assets
| 3Tt R 31T/ Deferred fax Asset
V. | %9t =1 (vt /Performance of the Company: l
3/ Income 16145.44
g [ Expenditure 5954.16

X ¥ I8 AT/ Profit before Tax

__10191.28

1

L o 18 &/ Profit affer Tax

Jid TR 3751 (¥93 ®) /Eamings per share (in Rs.)

| AT i @/ Dividend rate %

Services of the Company

V. | T & A7 sq@ 3eanet /#anet & @raTea 9™/ Generic Names of three principal Products/

43 < /Item Code No. (ITC Code) ] =T /NA
1 I
3dTe % AR /Product Description &/ Sevices
Fd fasd® afdaw farfis/ For SyndBank Services Litd. S S T
T/Sd/ g /Sd/ g /Sd/ st d
(SISt 51w / George Joseph) (3. &, AR/ V. K. Nagar) (3TR. A== /R. Ramachandran) Fa W ot
ALl /Chairman 3qreqe3 /Vice Chairmaon e / Director A NEE] ﬂf'?‘ { o
per our report of even date
g/Sdf g/Sd/ &/Say For Shabbir and Ganesh
(3. %K. Fae/R. K. Abrol) (2. gEefte®A /1. Muralidharan ) (Sf1. T. 3t/ G. A. Shenai) Chartered Accountants
e / Director e / Director e / Director
g/Sd/ ?/Sd/
¥ /Place :  sTeR/Bangalore (Q_F- . 41TRT/S. K. Dhingra) (T T ETE. /CA Ganesh Y,)
6 /Date @ 20-04-2009 594 4979 / Managing Director WIRER, Te&d 9. /Partner, M. No. 207231
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Toeds aidas fafirs, dsiea wmtea: aftame
SyndBank Services Limited, Registered Office: Manipal
2. 31-03-2009 ! @uTH a9 & U T TaTE AR

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2009
(ThH 98 " /Amount in Rupees)

fer=ror/Particulars | 31-03-2009 l 3] -03—2008-1
| aftaTem foharereTal & et suersydn
A. | CASH FLOW FROM OPERATING ACTIVITIES
AU | Uaet et oy 39K sramemor g
Net Profit before tax & extraordinary items 10,191,283.27 5,096,441.00 |
HquTESH @ fot geagm /Adjustment for -
Yeagd/Depreciation 204,762.60 226,084.00
qrisreh =934/ Preliminary Expenses - 730,715.00
39eM o Tl Irerem™ / Gratuity Provision 158,794.00 47,148.00
1. . % Thalehlvl &g TEHH /Pl Encashment Provision 846.00 5,700.00 |
IS8 AT /Interest Income (621,449.85) (87,131.00)
SHTASI st o qiEd & Tt aiEre @/ |
Operating Profit before Working Capital Changes L 9,934,236.02 6,018,957.00
fafae T7@R/Sundry Debtors (519,504.40) | (1,028,841.00)
I STe] 3T/ Other Cunrent Assets (289,226.91) -
/U AN ATM/Loans & Advances 1,794.11 | 715,141.00
e, S¥€T¢/Current Liabilities 225,253.21 377.876.00 |
ui=Te | giva 7she /Cash generated from Operations 9352552.03 l 6083133.00 |
Sed (I F AR . &2 ) /Taxes Paid (Income Tax and FBT) (4.100,347.14) | (1,438,724.00) |
TUTYTOT Hal & YT Tohe] Iqc1s4dT/Cash flow before Extraordinary items 5,252,204.89 | 4,644,410.00
YR ¥ /Extraordinary items - | - |
TRt fsRarehaTdt @ faet The /Net Cash from Operating Activities A 5,252,204.89 |  4,644,410.00 l
e feramereTTai & e} wame / Cash flow from Investing Activities
I Mfeaat i @lie /Puichase of Fixed Assets (163,061.60) (23,500.00) |
9Tsd &4161 / Interest Received 621,449.85 _87,131.00
faw forarsermal @ et Tenet ware /Net Cash from Investing Activities B 458,388.25 I 63,631.00
ferdtam feramenetTal @=eRet wame / Cash flow From Financing Activities ) -
AR Gt & frim @ g aRm/Proceeds from issuance of Share Capital C - - |
Tk SN Tohd] Ta& i 31Tt § et 9fg ) J |
Net increase in Cash & Cash Equivalents A+B+C 5,710,593.14 | 4,708,9_41 .O_O
9 o T | TS 3R Tohdl & gAqed 7/
Cash & Cash Equivalents at the beginning of the year 5,502,850.62 | 7/94,810.00
a9 o 3d | THAT 37 TR} % FHGE e |
Cash & Cash Equivalents at the end of the vear 11,213,443.76 5,502,851.00
& Toreds wfdast forfires /For SyndBank Services Ltd. auT At i T R F st
g/Sd/ 8/Sd/ 8/Sa/ Fd TR HR 0w
(STt AAE / George Joseph) (ft. . 9WR/V. K. Nagar) (3. == /R, Ramachandran) T EEHR
Y /Chaiman I /Vice Chairrman {31k / Director As per our report of even date
g/Sqa/ g/Sd/ g/Sqa/ For Shabbir and Ganesh
(3. &, 31EAA/R. K. Abrol) (31, U /1. Muralidharan) (Sf. T vivt/G. A. Shenai) Chartered Accountants
1231k / Director a1k / Director fe¥rR / Director
g/Sa g/Sd/
M /Place : &7 /Bangalore (v|. . #fR1/$. K. Dhingra) (dg ToryT |13, /CA Ganesh Y,)

& /Date :  20-04-2009

Hﬁﬂﬁ%ﬂ'ﬁ/qugging Director FITQE’IT, Hadl ﬁ./Pc:rTner, M. No, 207231
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