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From Its first oll discovery In Gujarat In 1958, ONGC has come a long
way to place Indla on the world all map. ONGC's exploratary efforts
have resutied In discovery of all six producing Basins; the Tth Basin
was discovarad In pre-ONGC ara. The World's Number 2 Exploration
& Production (E&F) Company, ONGC has always focusaed on good
corporate govemancawhich is the ke d rivarof sustainable corporate
growth and long-tarm value-craation.

ONGC's snduring value system of stakeholder engagement Is
belng Increasingly noticed by the gflobal Industry. ONGC Is the only
Indlan energy major to be In 'Fortune's Most Admired List 2012
under 'Mining, Crude O Production' category. ONGC's wholly-
owned subsidlary ONGC Videsh Limied (VL) Is the biggest Indlan
energy multinational, managing 30 properties worth US$ 12 billlon
in 15 countries.

With Its structural spread of high-end EAP capablitties, progresaive
count of guallty hydrocarbon propartias and commitied

managament to deliverenduring valua, there is sustainable wealth to
be croated by this Indian Maharatna.







Chaimman's Message

Daar Shamholder,

As you are aware, your Company, ONGC, has reinforced ks position a3 one of the most valuable Indian
companies through a balanced mix of consistent upsiraam sacior growth and value-integration projects in
refining, power end patrochemicals. In addition lo robust business growth and opemalional excallencs, your
Company has also substantially enhanced M socal Investmen! through focised TSR actvities,
sustainability engagement through Carbon Management inifiafives, unstintsd investment in Health, Safety
and Emdronment, sports promofion and employes walfars measures. Such 'all-nclusive' structural maturity
ks targeted al delivering exceplional value toour estecmed shareholders overthe long tem.

During the year, we made 23 ol and gas discoveries in domestic fields, adding 242.50 MTOE of Inifial In-place
hydrocarhon. This transiates into 84.13 MTOE of Lifmabe Resenves (8544 MTOE induding our share in Joint
veritures), which i the highest in [ast two decades. Our Reserve Replacement Rabio of 1.79 marks e T
consecuive fscal that it has excaadad 1;astablishing the strength and sustainabiity of ourbusiness modal,

The lotal proguction of ONGC Group in FY-12 {Induding OVL and ONGC's share In Produclion Shanng
Coniracts-JVs) has been 61.18 MTCE. This hes inched down from the ad-ime high FY-11 figure of 62.05
MTOE, mainly an account of lower lagi-quarter overseas production from geo-politically affected Sudan,
South Sudan and Syttan flsids. The four assets |n these affectid countries compilse around one-third of
ONGC's ovarsaas production volume.

Desplte confinuing global economic distress, we delivered yet another siellar inandal performance In FY-12
by ragistaring the highest-aver Gross Revenue of ¥ 768.87 bilion (up 12 per cant from FY-11). It also posied
the highest-aver Profit-Afler-Tax of T 251.23 hillion (up 32.8 per cant), This enablad us bo pay-out the
highest-evar dividend of ¥ 83.42 billion (185 per cent). Over the past five fiscals, we have pald over 365.T5
billion in dividand to our valued shamshaldars, excluding dividend tax. The average dividand pay-cut fic is
again an indusiry-sacing 40 par canl. in addition, we deiverad tha highesl-sver EPS (Eamings Per Sham)
of T 20,36 [alimost sbe times the face valua of ¥ 5 and investor-cheering 51 4 par cant ROCE.

Thig weas facilitated principally by sirong cash- flow generalion modal that anables your Company sharing
eamings generolsly with valued sharehalders in addiion to providing adeguate fiscal comfort to pursue
atiractive business opportunities. We inveetad a record T1205.52 billan In capital expenditures during X

five-year Plan period.

Thanks to supporl fom the Indlan Govemnment, OVL now manages 30 hydrocarbon properties
i 15 counties with 8 cumulative imvestment of around USD 13 bilion. Despits sttenuated production from
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Syrian and Sudan assets, OVL achieved the highest-ever revenue of € 226 37 billion during FY-12. This
iranzlstes to21.2 per cant growth over FY-11 revenueof ¥ 186.71 billion.

It is & global phenomanon that mature ofl and gas assals anter A natural daclining production phasa on
account of their vintzge. Our major producing fislds too ane simiary affecied, bul we have bean proactiva in
amesting this decline through Improved OF Recovery (IOR) end Enhencad Ol Recovery (EOR) projects,
These effors will become more intensive through further lechnology inferveniions and we expect rich
dividenda to aconia over tha life of thess producing assets.

With significant sucoess In new exploration plays, ONGC has accumulated a lange inventory of oll and gas
finds with substantial development opportunities. The frontler areas and new plays entall significant
Investment in high-and technology and a concomitant incraases in production costs. ONGC |s continuousty
pursuing a framework of opporfunities for their sconomic devalopment and cosi-sffective monetization,
within tha next five years.

Az large tracts of Indian Sadimantary Basins remain fo be intenslvely sxplomd, thers am significant
opportunities to discover and devalop thess un-axplored or partly-opionsd aras. Arcund four [akh squars
Hiometers of these arcas are expected o be offared for exploration in the next 5 years and ONGC Is well-
poaifionad to parficipate aggressivedy in such futune bidding rounds efter carclul essesament of risk-neward
profiles of such unsxplored tamilones.

Govemnment of india divested 420,416,170 aquity shares (491 par cant) of ONGC an 1" March, 2012
through Stock Exchanges using the “Offer for Sale™{0FS) Mechanism. With this, the Government holding of
ONGC has come down from 74. 14 1o 88,23 per cent and public hoidding has gone up by the same percentage
snhancing ouraccountability lo increasad number of shareholders.

To suslein growth in the emenging business paredigm, your Company has chaled oul an ambitious
'Parapacive Plan 2030, mapping the long-larm growth model of ONGC &8 an ensngy major. Undarthis Plan,
wa Intend lo double our production by 2030; with nearty 48 per cenl confribulion expeciad to come from
overseas assats. We also have plans fo strengthen our downstream linkages in refinary, LNG,

pelrochemicals and other smenging areas of opportunities. We am also agpressively looking for
opportunities in uncomventional enargy sources and aitemate sources of energy Including nuciear,

Your Company implamanis basi-in-class govemancs practicas through A robust corporats govamancs
structure due towhich Transparncy imemational has svaluated ONGC as the most Transparant’ comparny



from India a5 per thair recent report on 105 largest listed global companies. Your Company is a pioneer in
adopting Sustainebility Development gs @ mainsiream activity and is issuing it third "Corporate
Sustainability Raport’ under GRI — G3 reparting standarda this year. We have aleo mada significant
sirides in angaging our oparaBional communifies threugh our structured Corporaie Social Respansibility
{CSR) programmes.

Your Company continues to featune amang p-ranked giobal parfomers and |s the only Indlan energy glant
to have featured In Forluna’s Most Admired List 2012 under "Mining, Crude Off Production’ category, [t Is

alzo ranked the Number two Exploration & Production Company in Platts Top 250 Global Energy Company
Ranking 2011 and 171sl In Forbes Global 2000 list 2012 of the world's biggest companies among several
ofhar recognitians.

Your continued support and confidenca in our capabiity lo deliver results as per your expeciabons motivals

us b conslanty refine our opamticnal modals, indudt best-in-dass tachnology and devise new business and
managamen! lamplaies to daliver stellar parformance Year on Yaar,

W darive strangth from your faith and beliel in s and wa pledge to constantly meel with and even exceed
your sxpecistions.

Stay Invested,
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P s e f Te be the global leader in integrated energy
_________ | ~ . business through sustalnable growth,
knowledge excellence and exemplary

govemance practices,




MISSION

World Class

+ Dadlcared to excellsnce by lsveraging competitive
advantagesin R&Dandtechnalogy with Involved people.

+ Imbibe high standards of business ethics and organizational
values.

+ Ablding commitmnent to safety, health and anviranment 1o
enrlchquality of community life.,

+ Fester a culture of trust, openness and mutual cancern to
make working a stimulating and challenging experence for
our people.

« Strive for customer delight through quality products and
SErvices,

Integrated in Energy Business

+ Focus ondomestic and imernational oil and gas exploration
and production business opportunities.

+ Providevaluslinkages in other sectors of energy business,
« Create growth opportunities and maximizeshareholdervalue

Dominant Indian Leadership

+ Retain dominant position in Indian petroleum sector and
enhance India's energy availability.




STATEMENT PURSUANT TO SECTION 212 202
OF THE COMPANIES ACT, 1566

AUDITORS' REPORT - ONGC GROUP 210
CONSOLIDATED FINANCIAL STATEMENT OF ONGC GROUP 214
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Arun Fuaswarnahan

A, Hazardka

AfaDa 0 Chandmaskharam
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Brief FmﬂIEE of the Board of I]Ilul:tum

B0 u‘upt,:m:
Functional Directars

i Budhir Vasudes (s Be Chaimman & Managing Directe of the most
valushls Lishemive PR of indls, O And Natuml Gas Ceeporbian Lid
(ORGC] Sivl Vesudeve, o Gold Mecelet Chemical Engineer from Nertionsl
Iras hures i Temccaioggy, Fislpar P v s and healf decaden of aogmrieniin

It vl g vt ol s romesarm ol ] g Bl s,

i cllrieaed s corponis [ASder Eiaadly and jonad ONGC Bolnd s Dincior
[Omahern) in Fedruary, 2009 snd frady fook over & WD in Ociobes, 2011,
Crediied with many path-breeking infiatves in comples offahore prosscd
management ha has bean cordemed wih the cowelad CEPM-PMA
Feiiowship on Profect Management in Decambes, 2011,

Shel Vasudeve |s i the Chalrman of ONGC Videsh Limied (OVL,
Mergaiore Rafnany A Petrochention's Lid (MRFL} and fh other ONGC Group of Comperiss [OFal,
CMPL, MSEZ, OTPC and OMEL).

A Saroughbined Ischnochst Shi sidevs ls Chalrman of Pairolech Society, Chalmanion of SPE Indiaa
Cound| B 'wall i @ Dimcior Akags I 5P Inemeional Board of Diecion, the el for any Indien.
Bl Viasudieva |8.abeo sescclaled with mary profsssions| bodbes e G, FRCCHL ABBOCHAM, AIMA, sl

A mimng poposent of pursuing afemeis Bnd anewsbis soucss of energy, S Vesedra = Chaimng the
OreGC Enaerey Cortin Trusd. A firm ballaver In franaparancy sad erthical businass practicas, Shil Viaudewm
smbmced the Ten Principies of Unled Nefiona Global Compact sirce the baginning of thia Inftiathe in Indis.
Piowst e i e T Prosikiont of Global Compasel Nedwaor, Indla, InAprl, 2012, Sexcralery Ganenal of United
Mabiors appoimhed M Vs de as 8 Mamber in tha Besrd af the Linfed Metions Ghobal Compadt Ha is tha
firwt B ey Loader irom Indan P3Us o e i e honaur,

Edueation, aspecialy promotng indusing-Academia, by ona of the closesd matiers 1o the hasnt of Shd
Vosudeva, Tho President of Indlg selected him s Se Chalperson of s Board of Gowereors. of NIT, Relpys,
his aima mater, Shii Vasudava ke also 8 Spacial Imvias to the Boand of Gevamans of Pardl Deandayal
Patiaum Linkversity.

An enfuslastic supposier of Indan wports, Bhel Vessdem encouraged ONGE o become the Principal
Syttt of ity cocori ot ) i e i Prsmmiennd o [ i P B’ Sipetortss Pt Biostid

Bhrl A K. Hizariia s tha Direcior (Orshoe) of your Comparny, Ho aiea hald
pacibornl aharga of TMO, OMNGE from 14 Febnoany, 2071 G 2nd Dobiber,
2011, Hahaokda & Bechelor's chegress im bilecha nicel Enginga ring from Assarm
Enginearing Colege, Gewuhal. He kas approdmtely 3% yeans of eneiched
ard wide saparerss of several Neld and siafl ssslgnmants In verious
disciplses Inciuding Fsglonal Camanting (n-chargs, Haad | Chisd Wil
Services. Ha handied vadous importand and complex resporabliies In
driling oparsfions in orehom. Shi Hezaie seo hokds the esponeibilty s
Directer (Incharge), Healh, Safely, Emvdrenment & Sustalnablify
Deveicprment of ONGC'w operations. neddition, he also heads the Carten |
Managsmeni Group (CMG) of ONGG pumsuing dereal COM projects
Hiroug b mcductinn e GHE emissiona.




Shel L. M. Boss i the Dimclor (Technology & Fisld Sardess) of your
Compary. Ha holtis 8 Bechsior's degres in Mechenical Enginserig from the
Unhwamsty of Magpur. He hes mora ban 38 vears of expariance in varous
flaids Including deviation/horizontal diling. Implemanted drlling
programimes I high pressurehigh fempensiuse condiions and peovided
ctnalogy solutions o resolve dficut sme of oniling podlems; infisd
deop watar diling campalgn in desp and ulbe-cesp areex conbrbanied
ecini cal pupars s develnped hiph-end trelning teciles for g supervisos,

Shel K B, Jumestin b the Dimclor [HR) of your Compery. He holds &
Bacheiors deg e in Elecionios and Teeoommin ol ong Enginoaring fom
Linkeamiy of Kamis, MEA in Rranes, Diplera | OoamBers: Llanagaman
mnd i & Carifind Project Menagemant Proleesionsl. He hea 35 yeam of
apriencs I the peboleumn and netursl gas sador Prier 1o bacoming
Dirssztar{HRD) oof OMGEC i sard it Chibal IR whitns b ni-g nisdos:d ard
w=arnibded l HF prodedded i ONGE, He hind ol bervid #3 Hild Rigionl
Ctff o, Mo e e P ot | sl s fowr Pt DEE, NG 0 erwemred wininimg
SAPERP Implemandstion Project, metad a8 ana of the bipgest and most
sucrestii SAP Implemeniadions in the workd,

Bhrl Aloks Kumar Banerjes & the Director (Firanca) of your Company He
helde 5 Musinr's degres In Commares from Urkarsity of CalouSs, Ha lia
IFalicrar frisarmilnar irf e ekl of Chiarhioreed Pootninanits of Irds, Asermsia
mamber of the lerfte of Company Secratanes of India and Assneista
mlmba o It of Cost & 'Wora Accounbsn of Indin. Ha nas 30 yean of
dvarsified expartenca and rich Inowledge In Finencl Mansgement and
Giratagc Pianning In upstaant OF & Gas Indusiry with apaciaiaton
Corports Accourts, WMHWMMMI
Financas] Mermng, Procummant & Confecls, Pedormancs

& Evalualion, Audi, Corporsle Govemance, Ir-n.lmrm.ml-hm
Infmducad & implsmeniad Finandal Benchmaridng Concapt snd Zero-tass
Budgating In ONGE, Priof to bacaniing Diseclor (Firesos] Me sarved as
ED-CHiad Corporels Financa in ONGEC,




Govemment Nominees

Bhl Bimal Julka, Addbon Ssorelaty & Direolor Gensmd Curmey,
Baperirnant of Economic Afleins, Government of India, joined the ONGG
Board oa & Government Momines Dimcior on 4" April 2012 He hoids &
Maater's dogres in Trom Dal Hor v warted a
fallowshin o the Ousan Houss, Codond and wrots &
et on S and Mexium Enterprises [SMEs). Belonging to 1070 bateh of
IAS, ha was Dimotor, Daparment of ncustrial Deveiopmant, Minlstry of
Commercs & industry { 1080-1004); Privte Secewtary i Union Minisbr for
Hutrn Fessodiroe Devasiopraen (1 885-86); Dimedor, My of Chi Avialios
(1986-88); Commissionar, Gwalior Division {2000-2003); Joint Soenatary,
Mol iy o Drbirecl {Z00C3-2T000 ) ] ekt Contrmisa i, Coiroiinimisnd
of MiciPy Presd s [2008- 2011 0).

Shrl A. Girldhar, Joint Secredary (Exploration), Minlsty of Petroleum &
Naturel Gae, Govt of ledis, joined the ONGC Board as & Govemment
Mominas Directar on 3rd August, 2012, Ha helds a Bachelor's dagres In
| Enginaering end & Masiw's degme In indusiriel Management and
Economios. Bebnghg o 1688 bateh of 1AB (AP Cadm) he was Sub
DiEional Magieats, Gadwal [1990-82), Projec! OMcar, Itagrated Trbal
Develapment Agency, Bostampel (1962-4), Additonal Distict Magletrate
& District Devemlopenm COifficer, Nizamahad [1954-85), Addfonal Dbt
Magivtate, halioved 10G5-06), Additicnal District Magintrae, Kadapal| 1995
57}, Stae Projoot Dirsokor, ey Eduoadon Programmi, (1957-598], DM,
Eharmman [ 18882007}, Transpost Cormmisaions:, Gowt of Anchna Fradesh
£2002-2008), DM, Chitioor (2003-04) Seawiary ko God. of Andhm
Fradesh, Francs Depii{2004-07), Menagng Dimcor, A P State Fisencial Comombon (P07-08),
Exncutive Direcior, inaurance Reguiatory snd Developmant Authordty, Hydembad (2008121,

Independent Directors

Oir. . Chandrasskharam, an Indapandan! Direclar of yeur Compnmy,
Jolned tha ONGC Board on 11" March, 2011 Ha Inids @ Bachelor's dogres
In Geclogry, & Master's degres In Applled Gaclogy and & Doclor of
Philotopty degrea In Vilcanology and Geochemistry fom the indaa
It of Mumbal. He hes ouer 30 years of resssrch and
taaching axparienca in e fald of Earth Sclencas, ncluding, ber alla,
piceting ss the Heed of lbe Deparrent of Eerth Sdances, Heed, Cantre
of Bludies In Resourts Enginasring &f tha Indian Insliluls of

Bertituty, Marvibai, His R disvied ok & St Beasihind b the Catlon o
Earlh Science Shudes, Trivandnum and seed a3 & Senior Scend o the
Canire fior Water Resdurces Developman!, Komls Ha & also curanty a
reemberof the International Gacthe mmal Assodiafion {serving In its Board of
Diruciors), e Geothwnred Rosources Cousal, USA, B Current Scionce Assooalion, India and the
irbmmational Associstion for Hylrogeokgisin. Dy Chand mahakhamm hasover X oo of sxqecianca ka

peireiferous besirm of Indm.




Frof, Doopak . an Indepsncdenl Direclar of your Comparny, joined (v
CMGE Boand on Jl-m.mﬂ Ha holds o Maskr's éagres In Ecoremica from
Dalb U and 2 Doctorsts of Phikcecghy degres in Econcenica fom Ordond

Ha is a Professor of Ecommics el Jewaharial Nehig UnhversiSy, New
Dalhl. Enrfier, he has taught ot the Universly of Cosord, tha Untversky of Guseesy,
ths indlan Inefiuts of Maregement, Calardie snd o How Echoal for Seelal
Rl New York, Profassor Neyye' wis Vios Chanoslor of the Uniersly of
Daind from 2000 1o 2005. He also asrved an Chal Econcimic Advisar to 0w
Governmani of Indm mnd Secraiary In he Miniely of Finercs. A8 & Rhodes Scholer, ha went on 1o sucy !
Baliol Colleges, Univerity of Crdiored. Ha s receivad s VCRLY, Fao Aswird for his conifibution b ressarch
in Economica. Professor Nayvar served aa Chairman of the Board of Covernons of the UNL World instiuie
for Derwed o] Booeor icn. Researoh, Hobsinki, & Mamber of the Board of Dissclon of the Sodgal Scenos
Rossaeh Coimed in e Undad Sisies, and Chaimsn of e Advisory Courgl for e Departmond of
intereationel Developmant, Cusen Elombeth Houss, Univeny of Oxford, He also served e o membar of
tha Maticnal Knoeledgs Commisaion in fada ared Vios Presston] of e Infameions] Association of
Univeritien, Parla,

Hhwl Arun Remorethan, an ladependent Director of your Company, joined the
ONGC Boand on 207 June, 11, Ha hokds 5 Masinrs degrea in Mocsar Pryaios,
Business Administeiion and Developmant Economics. He s also an Associsie
Mamber of e institite of Cost end Werks Accourdsnts of Indis. He jomed tha IAS
In July 1873 wheem e hedd ssversl assdgromenin in induslny, Finanoa, Food,
Consumus ProtecSun, Tareport el Genaral Adminkiration. i the G0, he wea
Secratury (Chemicals & Pairachomica), Secretry (Financia! Sandess) snd
finally B Unlon Finance Secretary. Shel Famansthar was the Finence Secretary
ol tha time of te gicbel fnencisl crisly sed was norineted by the Prime Minister 1o Chalr the Group of
Secrotariaa b recommand masgures nasded o countar the makdown in the inardal and industrislsactors.

Prof. Bamir Kumar Barus, an indepardent Discior of your Company, joined e
ONGE Board on 14" Docember, 2011, He holds & Mastar's degres In industrial
Enginearing and Cpersiiors Ressarch and holds a Doctosrte degres In
Maragomenl. He |olred the facuity of Ind an insifbule of Managament, Ahmadabaed
i 1680, oo of Inkere nckuds Capital Mefatl, Intsmatons Finanos,
Operations Fessarch, Dedgon Support Gystern and Comeras Fnascial
mmulmm’ﬂnhmm-um

& Cypaus, He haa suthonsd & sumber of Bocks and case
ﬂuhmmhmﬂnthmnhhuﬂﬂmhﬂnhhm
g, ke P o] Smaiviceed Sackord, Hid b hearleed v s et ramanbs i it o Rt Bl of

ncll, FICCH am the Bombry and Mafional Stock Frtangne

OMGE Peard on 14" Dacernber, 2011, Ha rtarisd hls carsar g n probationary oficsr 1.
with 58I n 1672, During his corser span of 38 years wih 581, he hes hald sevecl =
Imperian esslgnments In Inda snd sbroad induding stinks ot the Barids Londoa and )
Washingion ofics. Under e Madarship of Shri Bha, 581 sisady Improved ks -
giuba) rmrking In e et of Forune 500 companbes. Shrl Bttt made mpkd stides ‘A
et fal g mert shar, mpid branch avparmion with tha ban spening 11,000

Ewrstnth uncder hirn, Hoe firsd Inelan bank and oy e sscened i Haowerkd o da eo, and

orterig amumberol now busihessos,

BShd Om Prakash Bhak, an Indepandent Dimcler of your Compary, jizad ha &




Sert. Sushamu Nath, en Isdependont Direcior of your Compary, joined the
ONGC Boand on 14" Decernber, 2011, Smi, Susharmn Math holds & Bachelor's
dagrea [ Chamisty bom Inabhds of Bcence, Unhanky of Bombey, and alss
preaiis L LB [Ganendl) degres frod Liniversity of Bombeay, She paed BB n
1974, In e GO, she wils Secretary Expandiln and Fndncs Sachtary in tha
Mirdatry of Finance. 5o hae wide and enrichnd sxpenioncs I Fnenon,

Special Invitee

B D. I Barrel b presonty Managing Direckor, DNGC Vidath Liriisd, He
1 i g e ISR T | FuBFELN i ot & Wk Al o IRl ind
[nstitute of Comparny Secretaris of India. He was Dlrecior (Finance) DNGC
froim 27 Decambe, 2007 81 15* Seplambsd 2011 . He s around 32 yeams
of rich and varied weperienos i the Off incusdry. He had aiso sanved n Ol

Indn L, GNGE Viderst L. He prassesses rog uielory expeienn of senving
In Ol C-ced ination Commpnitive under MoPBNG,

Directors whose term ceased since last Annual General Meeting

Ehri 8.5 Rejuskar, an Indepsndert Direcinr of vour Company, joined the ONGG
Board on 11" November, 2008 aad cormplsiad his Thiss year lssurs on 10"

Movambar, 2011, Ha hoide i Bachsir's Segres In Chamicsl Enginsering from A

— Collegs of Technology, Chennal, He s an sommplshed professional, a Bt

panermion srreprenaur with over 30 yearn eparencs in real stixts promotion
iy and trec's. M wess e I #3 ormes of e egric.ihurs mersger=and Brd snca
A cormeniny derenlopmant. A proscte Roderkan, ha bimobad in sl socally
m relerant, profagts in arvd arcund Tami Nady,

Mesminbar, #0711, He holds & Badhelors degres In Chamnisiry from Madns
Liniversfty and & Master's degne In Chamistry from Macdonal Universty, He |oined
i) Flaibwery Accourtts Sarvion in 1871, Ha has s rved in various capadtes in
Rakways ard oo depotabon oulsids In Comports and olher Cowmmant Beciom.
Fes garyed I o s rraaneg et boseed In Indien Ralhery Finanos Gomporalion
Irciuding as fis Managing Direcior, Ha waa Involved In setting up of Ralisl
F_ . Gorporaton, Rall Vikas Wgam Lid end Jobnt wenbues lke Eamabels Fal
irfrastruciurs Development Entamisss, Hassan angsiors Ral Devaloomant

Compary, Pipmway Rall Corpomtion, siz. sgar from baeing 8 dreclor in some of Ssse compariss. He warksd
8 Linder Sacratary and Dapuby Secrstany o LIFSC and Joint Dimciorof CAAG

finA 8. Balschandran, an nrependant Dimclor of your Camgany, joined the
m (NG Board on 11" November, 2008 and completed his e year eoum o 10*



Sl Sandoah Naedbyal, an Indepsndant Deecior of your Comipiry, joined the
OMGC Board on 1™ Novambar, 2008 and compdetad his thres yea terure on 10"
Howamber, 1711, He holds 5 Bacheids degres: [n Arts sod Wasiar's degmee in
Pl tead Sedsncss frorm Allaha bad Linbenmfy. Halaan LAS of tha 1808 baich. Ouring
58y of hie servios be worked as MO, Indughial Promolon & lressdmand
Copamtion of Crias Ll | Principed Secretary to the Governmern© of Orsaa, Joint
Secretary, Minteiry of Steel, Addboral Secretary, Department of Consumer Afiars,
Chisimred, Fodd ComporaSon of IRda. He refind @i T Chaiman of Mafiohal
Highweys Authoriy of indaln Jaiy 2006,

Benk. LWL Vas, Bpacal Seorslary, Department of Economio A, Ministy of
Finance, Emammant of India, joined e ONGE Board s o Gowsmmant Momines

Dhuhrunﬁﬂ.:mh’.!ﬂlﬁhﬁgrﬂhmhﬂu.dufﬂﬂﬂﬂuﬂmﬁﬂ
Boin 17" January, 2012, consaquant ka hor appontnant as Sechetery, Panchayal
R, Gha halis o Bachelor's degree in Englsh from Medrs Unfveesty, s Bectelors
degres (n Law fom Delh Univemsity, @ Masier's degree In Economios em
Himachal Pradesh Unbaacslty and o Mastsr of Phlosophy degres I Socil
Sclanres from Purjah Linkversity. She b an LAS o 1977 batch and. hes s nved with
damtinction in bath, Cerired end Stats Govarmmans.

Sl Uslsa Thored, on Incegendant Direcior of your Company, joined the ONGC
Bowrd on 20" Jure, 201 end mealgned from SRNGC Board on 10" Febrasry 2012
Sk hokls 5 Wastor's degree In Ebcnomics fiom tha Delbl School of Econoimica.
Ehw |ined the Fessrva Bank i Agrd 1073, Durlerg har carear in Bhe AB spanning
8 yaars, sha hae bad 8 st in vrkistly sach sed eveny ares of cantrel banking.
Desides banking regulsbon/suparvison, ruraliurban coopersss banking, depost
ireuranos and ocemety maregEnenl, she b roh experiaes in he o of
lreign exchangs snd mesrma manageman, debl manageean of ceniral and
Elabs poveim Mnls, Sevein pirent & nd reguiabon of Monay, Torsx & gavemirean
escuties marke’s, rural planning and credt, cooperative banking, customer

services ared grisvarcy rdmeess |, ead prymmae and st emee svglors. Shawrs alee the Appel ate Authorlty
under the Rig in ieformation Adt, 2006 a8 wall s undarthe Banking Ombudaman Schame, 2008,

Shri Budhir Brargavs, Additione Secratary, Minlsiry of Petroioum & Netursl G,

joined the ONGC Board e 8 Govemment Nomines Dirscor on 15" March, 2010

and confinyed 1 3 August, 2012, He hokds 2 Bachelor's degres b Sdence and a
Wmsinr's degrem In Pioysice from the Unhvenéy of Calcutls and aMasier's degres In
Putdc Adminksiration. Belonging to e 1879 buich of IAS, he hes sarved with
distincion In varlous Simte and Ceniral Government posta. Prior lo jolning
MaPRNG, Shri Bharpaw sand as Joint Saorwiary n the Minaty of Camicah &
Pl imssrs, Dhapartroeit of Fartl Esars.

Smil. Anlta Dps, a0 Independent Dimclor of your Company, joined the ONGC
Board on 5 Augual, 2008 ard complated har e year tenure on4® August, 2012
Bt bl e Wt ching e I At Troam Dl Uiy, Bl Bsbons Lo B 1602
batch of LAS, She relred as Sacratary to the Govemrnent of india in e Mnistry of
Haadth end Family Wetlars, Depariment of AYLSH, In Ociobes, 2009, Ghe hes vest
] widet ranging e rienca in $ha flakd of Ind ueral promegtion a1 the Stets v se
wel mIn EME peciorwith the Unlsd Nations Indusirial Desslopment Crganisation
with spacii erphasss on developrent of Indusirlel chster I fo fomal and
Informal seciors, She has wide wpariance In the ame of finence, budgeting,
ettt vl P arvd o mean Fesou s Developrnent.
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Notice

Matica i haraby given (mal the 18" Annual Genarsl Meelng of the Membars of OIL AMD NATURAL GAS CORPORATION LIMITED
wil be heid on Mondey, tha 24* Ssptember, 2012 ot 10:00 hrs. ot 8if Fort Audlorium, Khal Gaon, Auguest Krantl Marg,
Narw Dolinl-110 049, 1 renzac! fe folowing busness:

ORDINARY BUSINESS:
1. Tomcshe, consider and adopt the audited Balance Sheel &5 al 31° March, 2012, Profit & Loss Account for tha year

onded 31° March, 2012 ingofhar with tha Reports of o Direclors’ and the Auditons’ thereon and commants of tha
Compirolier & Auditor Ganeral of India in larms of Section £13 of the Companies Ad, 1856, ifany.

2. Toconfm the payment of inferim chvidend and deciers firal dvidend on equity shares for e year 201112

1 Tosppaird s Direcior in place of Skl AJN Kumar Hazariks, who reties by rotesion snd being sigible, offers himseil for
e-appointmenl

4. Toeppont & Direclor in pisce of Shi Udsyiaishra Kityanand Bosa, who redres by rotstion anc baing e'gible, ofers
hirre? for re-appoiniment.

5  Toausonse Board of Direclors of e Company tofx the remunanilion of tha Joint Statutory Auditons of Bhe Company
forthe Fnancial Year 2012-13, In terms of e provisions of secion 618(2) mad with section Z24{B)sa) of the
Companies Act, 1356 and Io pass e Tollowing reschulion, with orwilout modBcation/s), as Ordnary Rescuion:
“RESOLVED THAT the Board of Direciors of tha Company be and are harety sulhorised o decide and fx the
resmunenstion of e Joint Stabutory Audiiors of the Company for e Financal Year 2012-13, as mary be dearmned & by
ihe Boarnd”,

SPECIAL BUSIMEBS:
ITEM No. 6
Tecongider and #thought 1, 1o pess with or without modifcationds], B following resolution as an Ordinary Resolution:

“RESOLVED THAT Prof. Samir Mumar Barua, wha wes appointed s an Additional Direclor {part-time nan-cfficial
Director] under Saction 260 of tha Companies Act, 1858, sffective 14° December, 2011 and holds offics uplo the 15°
Annal General mesting and In reapect of whom, the Camparry has recalved a nothcs [n writing, under Section 257
of the Companies Act, 1956, from a member proposing his candidaturs for the offics of director, be and s hersty
appolaed a a Directar of the Company, llable Lo refire by rotation,”

ITEM He. T
To congider and FThought i, lo pass with or without modificaion(s], ®e following resclulion as an Ordinary Resclulion:

*RESOLYED THAT Shei Om Prakash Bhatt, who was appointed as an Additional Director (part-Gme non-cfficial
Diirector) under Saction 260 of the Companiss Act, 1955, effective 14" December, 2011 and holds offics upte the 15°
Annusl General maetiag and In respect of whom, the Comparry has received § notice n writing, under Section 25T
of the Companbes Act, 1858, from a member proposing his candidaturs for the offics of director, ba &nd ks hereby
appointed ax 8 Director of the Compary, |lable to retire by rotation.”

ITEM No. B
Tio coraider and ¥ thought 1, Io pesss wis or without modificationd s}, e follawing resolusion as an Ordinary Resolution:




N

"RESCLVED THAT Set. Sushama Nath , who was sppolnied ss an Additional Director [part-8me non-oficlal Director)
wnder Section 260 of the Companies Act, 1058, effective 14" Decambar, 2011 and halds office upto the 18° Annusl
General meeting and n respect of whom, the Comparry has recelved a natice In writing, under Section 257 of the
Companies Act, 1956, from 5 membar propoaing her candidaturs far the office of director, be and | hereby
appainied as a Director of the Company, llable to retie by rotaflon.”

ITEM No. B

To consider and ifthought it to pass with or wihout modPication(s), the folowing eschution s an Ordinary Resolution:
"RESOLVED THAT Shrl Bimal Julks, who was appainied as an Additional Dirsclor (Govarnemnant Naminee Dirscior)
ndar Section 260 of the Companies Act, 1356, effacthve £ April, 2012 and halda office uptn the 19” Annual Gansral
mesting and In respect of whom, the Compary has received » nolics In writing, under Section 257 of the
Companias Act, 1956, from a mamber proposing his candidaturs for tha aMcs of director, be and Is haraby
appointad as & Directos of the Company, llabile ts retirs by rotatien.

ITEM Ma. 18

T consider and Ifthought Bt, o pass with orwithou! modsication(s), the faiowang resclution ss an Ordinary Resoluion:
“RESOLYED THAT Shei Alcks Fumar Banerjes, who was eppointed as mn Additicnal Dirsctor snd designaied s
DirsctonFinance) under Section 260 of the Companies Act, 1958, sffective 22 Wy, 2011 and holds office upto the
19" Annual General mesting and in respect of wham, the Company has received & notice in writing, under Section
257 ofthe Companies Act, 1356, from a member propoaing his candidaturs for the cffice of dirsctor, ba and is
hwreby appoinied sa a Direcior of the Company, liable to retire by rotation.”

TTEM Mo, 11

Ta consicder and if thought £, 10 pass with orwithout modiication(s), the #aiowing resclution s an Ordinary Resciution:
“RESOLYED THAT Shri A. Qiridhar, who was appointed ss an Add@ional Dinsttor (Govemment Nomines Direcior)
under Baction 260 of the Companiss Act, 1956, eflective 3™ August, 2012 and hoida office upto the 19° Annial
Ganeral mesting and In respact of whom, the Company has recelved » notice In writing, under Sectlon 257 of the
Comparilss Act, 1856, from s membar proposing hls candidaturs for the office of director, be and Is hersby
appointed as a Directos of the Coenpany, listile o retirs by rotstion.”

By Orviar of tha Board of Dirsctors
Ragd. OMcs:
Josvan Bharatl Buliding,
Tower I, 124 lndirn Chowk,
Mew Daid - 190001,
[MKSINHA)

Comparry Secralary

August 14, 2012



1. A MEMBER ENTITLED TOATTEND AND WVOTE AT THE MEETING |5 ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HEMSELF AND THE PROXY NEED ROT BE A MEWBER OF THE COMPANY. THE PROXY
FORM SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY MOT LATER THAN FORTY-
EIGHT HOURS (43 HR'S.) BEFORE THE TIME OF COMMENCEMENT OF THE MEETING. BLANK PROXY FORM 13
ATTACHED.

-3 Rsarvan! Exptana‘ory Stalsmant pursuzr o Secon 1732) of the Companiss Act, 1858 in nesnect of Specal Bosness, 2
S OUL ASOVE i BNNEX0E Mo,

- Brief resume of the Dineciors seocking re-aopairiment ns mancated undor Clause 45 of B LisSng Agreement with the Stock
Exchanges i srnexad herelo 27 forma part of e Motics.

' The Ragiatir of Members anc Share Transfer Books of fhe Compary wil remain ciosed from Tussday, the 18* Seglembex,
2012 to Monday, the 24" September, 2012 (both days Inclusive).

B The Board had recommended a firal Ditvidend of £0% al s meeting hekd on 25" May, 2012. Tha dividend, If approved by the
Mambers af the said Annusl Ganeral Mestng, will be peid bators 237 Ociober, 2012 to the members whoss names
appear 0a th Ragister of Members of tha Company after giving sffect to ol valid share transfers in physical form
lodiged with the Compary on or befors Monday, the 17" September, 2012, and the respective Bensficlal Owners as
at the closs of businass hours on Manday, the 17° September, 2012, as par detalls therect 1o be tumishaed by the
depoaficries,

B Share transfar docurnants and all cormespondance relating therto, should be addressad ko tha Ragisirar and Transfor
Agent of e Company Wa. Karvy Computarshars Privale Lid. (Xarvy), Piot No. 17-24, Vitisl Rag Magar, Madhapur,
HYDERABAD 500 081, Phone Mos. O40-44855150 & 1800-345-£001(Toll Free), Fax No. D4D-44655024;
-l mislimenagerionryy com. Karvy 8 alas the depoaliony Interfecs of e Campany with both NS DL snd CDEL.
Hawever, keecing in view e cormnisnce of the Sharohoiders, documents relaling o shares wifl conlinue o be accepled
ot Karvy Compulershare Private Lid. 105-108, 1* Floor, Arunachal Buiiding, 15, Baralhwambe Road, Conneught Place,
Mew Dalhl-190001, Phone Mo, 01-41008370 (lele-fn) & 43528527 © e-mait: delhi@karviicom ard al S Registernd
Ofice of the Compary 8t 8" Floor, Jesvan Bharst, Tower-d, 124, Indien Chowl, New Delhi- 110001, Phone No.011-
ZEINITTRIION 235, e-mait secretaristifongs.coln .

T. The Company hes designated an exchmsive e-mall 1D calied sscretarist@onge.coln for rdmesal of
sharshoiders’/invesions” complainisigrevances. In case you have any quarss/compiaints of grievances, then pieass wiils
ko us al e above o-mal addrees,

B Mambers hoiding shares in plectronic form may please nobe that the berk sccount cetals and S-digi MICA Code of their
Bariers, 85 nolad in the reconss of hwir deposiiony, shall be used for the purpese of remittance of dividend through
Blactronic Ciearing Servics (ECS), or for prinfng on dividend wamanls wherever appiicable. Marmbers are harefors
requesied fo Lpcioto their hank socount particulans, change of sddress and ofher detals with their respective Depositary
Particpants for shares e in damat mode and (o e Fag ist-ar and Shas Trangier Agent r aharas held in physacal fom.

8 Rasarve Banik of India (RBI) s providing ECS lacilty for payment of dividend in ssiect cltes. Members holding shares in
pivsical form are advised to submit particulans of ok bank accoant, viz., namis and address of e branch of the bank, §
dight MICR code of the branch, type of account and socourt numiber lafes! by 17" Seplamber. 2012 i Mfs Karvy
Compuershars Privats Lid.

10. Pursuant to SecSion 205A(5) and 205C of the Companies Az, 1558, the Company has mnshered the unpaidiundaimed
amount of Final dividend declared on 29" Seplember, 2004 for the financial year 2003-04 and interim dividend
deciared on 24" December, 2004, forthe Minanclal year 2004-05, o e Investor Educabion and Protecton Fund (IEPF)

N
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of the Central Governmand. The unpaidiunclaimed amount of Final Dividend declared on 21° Segtember, 2003 for the
financial yoar 2004-05 and intarim dividand declared on 23” Docember, 2005 for the financial year 7005-06 will bo
transferred io inveastor Education and Protsction Fund (IEPF) of the Cantral Governmant by 20 Octobser, 2012 and
227 Jarwary, 2013 mapectively. Membars who have not encashed their dividend warrants pertaining to the sakd
years may spproach the Company or its Registrar & Share Transfer Agent for obrlaining payment there of.

In arder o avold the incldence of fraudulent enceshment of dividend warmants, the Mambers holding shanes i physical form
ama megisisiad o provica Ehalr Blank Acooun Number, Mame and Address of [he BanidBranch to tha Company of Kandy o
enabls fam o incomponts tha sams in the dvidend weersnl.

Members desinus of oblaining anmy information/danfication (§) conceming e sconunts and operabions of the Compary of
infending o raise any quarny are requested 1o forward ta same af ieast 10 days before the date of tha meating 2 Campany
Gacratary al (ha Regisiand Dffca of the Campany; & that B sama mey' ba attendad lo approprisialy,

Member who have nol encashed thesr dividend warranis within is walicity period may wrile Io the Company ol fis
Regisinred Office of Mis Kanvy Computesshare Privats Limilled, Regisiner & Shara Transfer Agent of ®he Compary, for
nwalidating tha waranis o paymnt in beu of such warants in B form of demand dafl

In lerms of Saction 1084 o the Companiss Az, 1856, nomination facility ls evallable i indvidusi sharsholders. Mambers
holding shares in physical form may Rominate 8 person in respect of al the shanes heid by P whelbir singly of jointly,
Mamisars who hold shares in indrvidual name are advised o avail of ha nomination faciity by fling Form No. 28 in thair own
inlaresl. Biank feem can be ad from Karvy onneguesl. Membars holding shanes in demaledalised from may conlec thair
reapactive DPs for regisiration of rominaton.

Marmnbérs Maiding physical shares in mulliple folios in deniical namés ane requesied 10 send their share ceriicates 1o
Company's Flegistrar ard Share Transfes Agent, Ms Karvy Computenshars Privale Lid, for coneciidation.
Pursiaand %o Section 519(2) read with Secion Z24(E)(as) of e Companies Act, 1958, the Audiors of o Govemmant
Cormpamy are appoiniad or m-appoinisd by tha Compirolisr and Audiior General (CAAG) of india and their remuneration s
1o bea fixed lry the Company in fhe Annual General Mesting. The membars in ha Genaral Meeting mary suthorsa the Board in
fix up an appropiaie remunertion of Audions for the yaar 201213 afler taking Into considerstion Ta increase in volume of
work and prvmiling inflation sle.

Mebewribeeirs: e PoguaElad.

o bring Seer cophes of Asnual Report and Afendance Sip duly compisied and signed a1 the maoting,

to quols feir FolloDP & Clent identfcation Mo, in all cormespondenca.

i i bring brief case. bags, satables, call phone, e, 83 they are prohibiied inside e mesting hall for securty reasons.

i nolfy iImmediately arty drange of Bwir address and bask particulars 1o Be Company of s Share Transler Agend, in
Case shanes aro Fidd in piysical kom.

X 8 A=

AND
I cass thelr wnared ae held i demataraisad lorm, Informabon shoud be passed on cireclly b [heir repectva
Dessosinry Participarts and not 1o he ComparryShare Transter Agent, withou! any dokay.

v} tonale that no giftwil be dstributed af the mesting.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173{2) OF THE COMPARIES ACT, 1958

Ibom No.&

APPOINTMENT OF PROF. SAMIR KUMAR BARUA

Prod, Samis Kurmar Barua, was appoinied as an Addriona! Drecior {part lima ron-c¥icaal Direcior on the



Board of ONGC effective 14" Decamber, 2011 for & period of 3 years. In temm of Secton 280 of tha Companies AL, 1856 ha
hokds offoe uplo the 18 Anrual General meeting of the Campany. The Campany has necaived 8 Aolice in weting from a
momber pursuant io B provisions of Section 257 of the Companies Act, 1958, signifying inbeniicon to propess: Prof. Samir
Rasmar Barua as candidale for fha offca of Direciorn, Profl Samir Kumar Banua, T appoinbad, will be Rabla ko refra by rotafion
under Sacions 255 and 258 of tha Companles Act, 19858 end the Arficas of Associalon of the Companiy,

Prof. Samic Komar Bana, aged 62 years, is an M Tech in Industsal Engineering and Operations Ressarch and hoids 8
[Doclonsio degros in Managemant. He joined the faculty of indian insliute of Managamant, Ahmadabad in 15600, His speciic
meas of imlerest indude Capial Markel, injemafionsl Finance, Opersfions Ressarch, Decision Support Syslem and
Corporate Financial Managemant. Ha s 2 visiting professor i academic ingtitutions in USA, Netherands, Singapare, &
Cyphua. He has suthoned a number of books and cass shucies in Managamend, He is & consultant b many publiz and pfivate
organizations i e manuiachsing, banking, and financial services saciors. He has handied varcus essignments as
indvisof o Fesssve Bank of india, FICCT and the Bombay and National Siock Exchanges.

Prof. Samir Kumar Barua is & dirsclor on the Baard of Bhars! Peiroieum Carparation Limiled, Coal India Limiled, Sacurities
Trading india Limited, Torrent Powar Limited, 10T infrastractune & Endsgy Senices Limited and Axs Bank.

Hiz hioiiis MIL acuity shares in ONGC._ None of the Direciom except Prol. Saersr Kemar Barus i inleessind or concamad in
the rescluion.

The Board of Dinecian considers that in view ol the background and expéniance of Prol, Samir Kumar Barua #wowld be in
ftha interest of ha Compsany o appoint him as a Direclor of the Company. The Boand recommends e resolufion for your
BppTEL

lieem Mo T

APPOINTMENT OF SHRI OM PRAKASH BHATT

Ehi O Prakash Bhalt, has baen appointsd &8 an Addifions] Dirscior (par-fima non-official Dinsclod) on e Board of ONGE
affeciive 14" December, 2071 for a period of 3 years. Infterms of Seclion 260 of the Companies Act, 1655 ha holds ofice upio
the 15" Annual Ganerl mesting of the Company, The Compary has retsied 8 noice in wriling from a membar pursuant i

the provisions of Section 257 of the Campanios Act, 1958, signifying intantion 1o propose Shd Om Prakash Bhatt as
carviidats for the ofoe of Direcior, S#el Om Prakash Bhatt f appointsd, wil ba liable 1o retine by rotition Lnder Secticns 255

and 256 of the Companiss Ant, 1956 and the Articies of Association of the Company

Shri Om Prakash Brafl, aged B3 vears, stared his canser &3 a probafionary officesr with S81in 1672, He has, during his kong
carser of 35 years with S84, held several importan| sssignments in india and abroad including sints at the Bank's London
and Washinglon ofices. Lindar tha leadershep af Shi Om Prakash Bha't, SB] ateadity impeovad its giobal meing in e st ol
Fortuna 500 companies. Shi Bhat! made ragid stides arresting talling markel shass, rapid branch expansion with the bank
opening 11,000" branch under him, e first Ind:an bank and only the sscond in e word In de 50, and enterng & number of
g Busnesses.

Shwl Om Prakash Bhatt is a director on tha Boand of Hindustan Usllever Limiled and Tata Consufiancy Services Limiied,

He hoida NIL equity shares in DNGC. Nona of the Cinectors except Shi Om Praicash Bhalt is inferesind of concamed in fe
fesolution,
Tha Boand of Direciors considers that in view of the background and exparience of Shri Om Prakash Bhatt, # would ba in e
inieresl of #e Company o sppoini him as a Direcior of e Company. The Boand ecommands e resolsion for your
approval.




APPOIMTMENT OF SMT. SUSHAMA NATH

Seril. Sushama Nath, was apporisd & an Addbonil Direcior (e e non-ofScal Drecior) on the Board of ONGC effechwe
14* Dacarmbae, 2011 for 2 poriad of 3 yean. In lerma of Seclion 250 of the Companies Ad. 1955 she hoids offce upto e 18
Anvusl Geneeal meefing of e Company, The Company has recaived & notice in wiling from a member pursuant i e
provisions of Seciion 257 of the Campaniss Act, 1068, signifying inieniSon io proposs Saml. Sushama Nef &3 cancidaia for 5
office of Direcior, Smi Sushama Nolh,  epooiniad, will be fiabie io reties by molaSion under Secliors 255 and 255 of Be
Companies Act, 1858 and the Arfcies of Associalion of the Company.

Bom on 3™ March, 1951, Smi. Sushama Mafh s a firel class B, Sc (Hons) in Chesmistry fom insiute of Science, Uriversty of
Bornbay, and aiso possess LLB (General) dogme Som Unikemity of Bomisey. Sho joned 1AS i 1974 in fw GOI, sho was
Secretary Expendiure and Finanoe Secrefary in e Mirisiry of Finance,

Seri. Sushams Ko 5o deecior on e Board of indien O CorporaSion Limied. Sha holds NIL equlty shares n ONGC.
hone of fhe Direciors exoopt Smi. Sushama Nadh s inieresiad or concarmed in the resoiution,

The Board of Dieeciors corsiders that in view of e background end mperence of Sml Susharna Kat, I would ba I T
inknrest of e Cormpary loappoinl her a5 a Direcior of the Campany, The Board recommends T resalulion for your approval.

Rom No S
APPOINTMENT OF SHIRI BIMAL JULKA

S Birral Juliy has been spponing as an Addiionsl Direcior (Govermment Nomines Direciar] on the Board of ONGC elfective
4* Agrl, 2012 In place of S, L M. Vs, who resigned om the Bonre of ONGE on account of elsvaicn 1o Secretary, Panchayt
R, Govemment of India. In s of Sechon 260 of the Comparies A, 1056 he hokds office uplo the 18" Annual Genenl
maadng of the Company. Tha Comgany has received a nolice in wriling from 8 mamber pursuant b e provisions of Seclion
257 of e Companies Ad, 1558, signifying Intengon o proposs S Blmal Julka s candidae for ¢ ofcn of Dimdlor, Shi Bimal
Julica, I appointed, will be Sabls o refire by rotalion under Sectons 255 and 256 of the Cormpanies Azt, 1955 arcl the Artdes of
Associafion of the Compsny.

Shl Bimial Jullkn dicd b MA i Peychoiogy fom Dol Unborsty. He was swardod a fellowship al o Dusen Elmbelh Houss,
Chrefod Liniversity and wiods & thes:s on Small and Medium Enlerprises (SMEs). He s cumently AddiSonal Secretery & Direcior
Gerwral, Dirociorale of Curmancy, Ministry of Financa, Depertment of Econormic Aflsirs. Belonging to 1679 batch of IS, ha was
Direcicr, Departmend of Indusirial Developmen, Ministry of Commerts & Industry {1988-1304) Privele Secrelary to Uinicn
Minister for Human Resource Devalopment (1965-96); Direcir, Minisiry of Civil Aviation (1586-58]; Commissionsy, Geslior
Ditvision (2000-2003); Jeirt Sacretary, Ministry of Defancs [2003-2005); and Resident Commissionar, Governmant of Madiya
Pradash (2006-2010).

Syl Birral Julka s & dirwcior on e Board of Sacurity Prining & Minting Corporstion of Indis Limited. He holds NIL squity shares
inONGC. None ofthe Direciors except Shri Simal Julka is intsrestied or concamed in s esclfion.

The B of Diricions coricers Tl i visw of T bacignound and egadencs of St Birmal Jula, #would bi in he inlems! of
v Company o sppoint him & & Direcor of the Company: Tha Boand recommends tha resciusion foryour spproval.

ham Ho. 10
APPOINTMENT OF SHRI ALOKE NUMAR BANERJEE

St Aloka Kurmar Bananea has bean anooiniad &8 an Addifionsl Direcior and designased = Direcior (Finance) on the Board of
ONGC afflacive 27" May, 212, In terma of Seciion 260 of the Companias Act, 1558 ha holds office upio fa 19" Annual General
mowdng of e Cormpay. The Company his recaived a nolice In wriling from a member pursiant 1o T provisions of Seclion



75T of the Companies Ad, 1958, signifying inlenfion o propose Shil Alsiee Kumer Baneties os candidals i The ofics of
Direcior, Shri Aloke Kumar Banedee, I appoiried, will be Babie Io refre by rotation under Seclions 255 and 256 of the
Compans Ak, 1955 and the Articies of Associaton of the Company,

Bom on 13" Apdl, 1955, Shri Aloke Kumar Baneres has ihiry years diversified mxerience end rich knowisdge in Financial
Marsagemeni and Stalegic Plamning in upstmam O & Gas Indusiry with specialisation in Corporsia Accounts, Corporats
Budgel, Cosl Management, Risk Analysis & Finaencial Piarving, Procuramaent & Conltrachs, Performancs Benchmandng &
Evaluslion , Audl, Coporeie Govemancs, Fsurencs sic. Ha joined ONGC 28 Financs & Accounis Officer in 1882 and has
servad the crpanisaiion in varicus capacilies. He has inroduced & implemeniad Financial Benchrmarking Concept and Zeno-
tamses Bluigading in ONGC. Prior fo becoming Direcior (Finance) he served = ED Chisl Corporats Firance by ONGC. S AK
Banerioe has done his post gracuason (M.Com) from University of Calcua. He s 2 Feliow member of fe irsétue of Charlernd

hosrustaris o Inda, Associie mesmine of the inst g of Campiry Sicretanes of Incla and Associte mermber of insth e of
Caoest & Worics Aocouniant of incia.

Shvi Mok Kumer Banares does not hold any direciorship. He holds 3172 equity shams of ¥ 5each in ONGC.
P ol e Do eoemel Sl Alloke Kumar Bareries I8 infemained or concamsd in e maciution.

The Board of Direciors conssens Tt in view of the tackground and experience ol Shr Alka Furar Banerjea, (twoukd ba i the
inbernst of the Company o appoinl hi as a Direcior of the Company. The Board recorrmencs e resalulion for your approval

fiem No.11
APPOINTMENT OF SHRI A. GFEDHAR

Shrl A, Giridhar has bom appointed as an Addfioral Discier (Government Nomines Direcior) on T August, 7012 in place of
She Sudhir Bhargesa In toims of Seclion 280 of the Comperios Ac, 1958 he hoids ofice upto o 158" Anrual Gonoi mesfing
of thes Company. The Company s recaived & nolics in writing from & memnber’ porsuant 1o the provisions. of Secton 257 of the
Companies Act, 1856, sigrifying intenden io propess Shi A Giridhar as candidats for 1 ofice of Direcior. Sl A, Girichar,
sopcinied, wil be kable o relire by rotation under Sectons 255 and 258 of the Comparios Act, 1958 and the Adicies of
Associaton of fa Company.

Bom on 12° Ars, 1953, S A, Giridhar holds 1 B Tech degres in Ch Engg, an M Tach in Indusirial Management & MA in
Economics. He is curmenty Jont Secnetary (Expioraion), Ministry of Petroieur A Natural Gas, Govi of India. Balonging lo 1688
betich of LAS {AP Cadre) he was Sub Divisional Magisraie, Gadwal (1950-87), Projed Officer, (nisgried Tribal Developmant
Ngercy, Sestampel {1992 B4), Additonal Distres Vagstals & [iarict Deveicpmant Offcer, Mzamatad (1234 5], Addtore
Oistict Mapisira’s, Nefiore (1565-36), Addional District Magistraie, Fadaca (1995-97), Stals Project Dirmcioe, Primary
Educariion Programme {1857-68), DM, ihasrrnan (1596-2002), Transport Commissioner, Gont of Andhra Pradesh (2002-2007),
DM, Chitmor {2003-04), Secrtary ko Govt. of Anchra Praciesh, France Deplt (2004-07), Maraging Direcior, A P Stle Francial
Carporafion (2007-08), Exacufive Diroctor, Insurance Rnguiatory and Devvalopmnt Authorty, Hydorabad (2008-12).

ShriA. Grichar doas not hold amy direciorship. He holds NIL equity shares in ONGC. None of (e Dirclos axcepl St A,
Giridhar is Indnrestnd or concamed in the resclufion.

Tha Beard of Dirsciors considens Tl n view of e background and experience of Shri A Girkdher, £ would b in $e inleossd of
e Company o acpoint him as a Direcior of the Company. The Board recormmends T eeciulion for your approval.

By Order of #a Board of Direciors

Rege Office:

Joovar Brarad Buldng, Towe: 1,

124 lncira Chowk, New Dedh - 110 001 (L K SINHA)
Cemparry Secrelary

August 14, 2012

N »



Green Initiative
in Corporate Governance

D% =4
. -C'_E':___ V H“.

D Sharahclder,

Pursuant io the infiatives takan by Ministry of Corporate Afairs, encouraging the companies ko reduce tha carbon foalprint by anabling

them k2 send the Annual Repor elc. fothe sharsholdens Evoug® sloctonic mada, your company his already taken the iollowing sieps:

i Emals harve been send 1o ol those shanshoiders who have registered their amal ids with COSL, NSOL or our Share Trarsler
Agent indmating them that all future communications including the notice of Annual Ganaral Meeting end the Annual Rioport,
shall oriy ba sent ko hem ol their egsiered emall. They wern Farffed requsiied b indmsla 7 By wish D eceie those
communicalions pinysically.

il Individual lntery harvt bear senl 10 shareholders wha harve nol regisiansd thair el idy and alsc 19 Shoss shansholders from
whom emidls have bounced back requesting them o regisisr ther emal ids lo ensbls T company b send be fulure
communicalon inchading Arnusl Repod e hrough email

A seaking resporss of he sharshoiden, individual emails heve been sent 1o 8l sherehoidan who havs nol exemisad te aption io

ricaivi ihe Annual Raport for 20112 in physical mode, Thiry bans beee provided with o link [LIRL) ko the website of ONGC and CDSL

for downicading of the Annual Repor for 2011-12

In case you have not yed registerad your email id, we wrge you i kindly furnish your e-mall id o M's Karvy Computershars Pyl Lid (RAT

#gant of ONGEC) at heir address indicalad In Reference page o emall al melmanegerBkansy.com. Paase ansum thal you have

indicaiad your Foiio No. | DP & ciisof 1D No as well a3 your consenl. Io recelve Riture communicalions from ONGC incuding Annual

Rnports elc fhrough email al your egistersd emal address.

Plesse help us o seve fhe ervironmant.

sk

(N. K. Sinha)
Company Secrelary

Ty

Afforestaion of Dronagirl Hills, adjacent to ONGC's Uran plant




Brief Resume and Other Information
in Respect of Directors Seeking Re-

Election at the 19" AGM

Brief Reaume snd Other Information in Respect of Director
Senking Re-slection at the 17" AGM

MpTe Shel Ajt Kumar Hazarika Shr Udmykrishna Wityarand Boss
Dila of Birhy & Age 30" Saptember. 1952, 58 Yeans I T" Woverber, 1052, 50 Years
Cata of Agocintmant 06" Septamber, 2004 27" Sagimmbae, 2005
Cuniffcations Bachalor's Degroe n Machanical Bachalor's Degroe in Mechanical Enginoering
Engineerirg
Mo, of Shares hald 4540 i
Expariancs in Spedific Joined ONGC i 1977 and cumenty | Joined ONGC as & Gracuate Trainee in 1878 and
Functional Arcas holding the position of Director | cumently holding the posiion of Divecior Brd
(Onahore). Hes ewiches and wide | has o his credd, sxpanience of mors tham 36 ysan in
experienee of abou! 35 yebrs of several | vvious leids inchudag devintion | hortoetal drillng.
fieid and stafl assigments in various | Implemenied driling programmes in high pressu /
disciplires inchicing Regional Cemeriing  high lemperaiure & provided tscnology sokitions
respornibiities in openstions in l—::nmihﬁpnnndw
onshom. He also held acdifional charge |  high- end iraining faclibes for rig supendsors.
of CMD, ONGC from 1° Febrasry, 2011
1317 October, 2011,
Directorshin hakd n 0. ONGC Petro-additons Limited 2 Enginesn nda Limied
otter Puble companies
b. ONGC Tripura Power
Company Limiad
& ONGC Ter-Biokech Limited
Charmarshin ONGE ONGL
Membership of Mambe: Marnbat
Conmidees acroas al
Public corpaniss + Commieo on Dispuls Rosolution + Commities on Dispuls Resctfion
+ Humen Resourts Managamant +  Human Resource Management Commifise
Comemiies + HBE & Sustninble Development Commitns
+ HSE & Sustainable Develcprmant
Commicdss
Engirears indis Limfisd
Marnber
* Aucit & Etics Cosnmiies




Performance at a Glance
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Statement of Income and

Retained Eamings
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Depreclation and Contribution to Exchequer

1T i rullbon, R i 210 e
OETALS OF DEFRECIATION MLLOEATED T
Surewy ™ .o 1,58 |
Egwowwiny Deileg Ly LEL] 4512 i
D 27 ™ MR M
e § (oo Acreary 11588 190 1 peEr
e : " L s o
CONTIEUTION TD [NCHEOLTR
CEWTRAL
1, CasaExine Dufy s ik ] BTSN R
1. Naturyl Caiermity Cortegent Oty « Cruse Of 1 1,16 1,082 1,pa2
3, Riyuly Al R D N
4, Eddaction Cess * m 1130 1710 1.4
§ Corporate T
o] O OMGECT Aot AELTER i A .26 TATH
b} Far Farsign Contracton n Fig 7 I
8§, [iviarsd wm.In HE s2.x0 LR
P, Tiee o Clivirlessd 1o 12 1 1,558 2
4 sk Dol L ] = T
2 Misrbal Port Trat Crarges I L) 3 LT
B T 71888 MY a3 nasn
FEANL
fl, Baaios T om ML nMa
1 Ropity L BaG el ot 1355




BT et iR ] fo TR ookl b i3]
109 0 br ] & T T
F11.1] 1612 1,588 15 1517 1550
H A i TS =T i s
et 0 e e RLE-3 4058 ThE
o “ - v ] =
nis e 57 - L Ll
1,90 2.0 44,50 &850 #$1 AT o0
1127 KT ] 108t i1 1,47 ®
30 I a2 Han a2 17380
1083 120
Brm ThAm [N r] LT aH La 5] ] BAAAD
= M | a X H
50T 3,159 47 En e ) 7,38 35,981
HEE ik ] T il a8 15
s 1441 R TAB ERLL] 142
_ra __- _m 19 W M5
T Eatib ) T EiF i8d. LT s
M L A s §108 1150
M E513 aim Wi 11249 1280
I g S 1 Ll Aan 14m
00,10 I8 59 pal ] e 18,587 WL




Glossary of Energy & Financial Terms

Appralsal Well: Awedl driled &3 part of an apprassal criling programme, which & caried oul ko delarmine [he piryscal sxiant
of ol mnd gaes resaned & characiadalics thareol and the guantity of recoverable Petroleur thansn

Condensates: Liqud Iydrocertoos prociaces wilh rafural gas, separied by cooling ard ofher msans.

Dievelopment: Folowing discovery, driling and releted scivifes necessary io begin sroducion of ol or natural ges.
Developmant Wall: A wel driled within the proved area of an Ol and Gas reservoir o e depth of & hodon ke 16 be
produdiva,

Enhancad Recovary: Techniguea used io incradss or prolong producsion from ol and rarturs’ pas fesds.

Exploration: Saarching for ol andior netuml gas, including lopographical survys, geclogic shudies, peophysical surveys,
Eadgmilc surveys Bnd driling wodls.

Exploratory Well: A well Bt is nol a develogemant wel, 8 service well, or a straligraphic lesl wal Le. well driled In an
unproved ared for the purpose of finding and produciag O or Gas.

Huarvy Cut: Thess ars haevier rydmcarbons cbiained in irsctonation unil of Kerosans Recovery Procass. whem NGLIs
procissed o yield Aromatic Rich Naphiss and Supenor Kenosens Ol

integrated Petrolewn Company: A company engaged in 8l asoedts of he Industry from exploration and producsion of
crude oil snd nahurad gas (upsiream] ko refining, mankeing &nd ransporiadion products [Sownsieam).

Liquefied Matural Gas (LHG): Gas thal is iguefied under axtremedy cold lemperires snd high pressare o facitale
storaga of ransporrtion in spocialy designod vessols.

Liguefisd Petroleum Gaa (LPG): Light gases, such as butane and propane that can b malntainad as Rquids whils under
piraLIE

Mining Laasa; The iconst 5500d for fsham 51 crshom prooerties for congurling Cowelooman! and producion achity
Mutural Gan Liquids {NGL |: Seperated bom natursl gas, thess nclude sfiane, prmgans, butna 23 nabural jasoine.

Oil Equivalent Gan (OEG): The voluma of natural gas thal can ba bumi o ghve e same amount of heat as a barel of of
{6, 000 cuibic: beied of gars g usiis one barral of o).

Peiroleum Exploraticn License: Tha lcenso lsswed for offshon and orshom propariies for conducling cpiomston aclivity.
Producing Proparty: Thess miy be defined s the valse assigned b crude oll o pis resenves which can bs produced Som
exiging 'aclities.

Rassrves: Ol and Mawural Gas contained in urdargioond rock farmations called nesanvoirs. Proved msenes e o
sximaiec quantise that gaclog:c and anginesring cals damonsirals can be produced with reasonabie carainty from
kngwn resenoirs under exising economic and operiing condions, Reserve ssbmales changs as additional
Infcrminion becames avallablo, Recovorable resedves are thosa thal can be produced using all known primary and
enhanced eceny methods.

Unit of Production Method: Tha method of deprociadon [dapision) uncer which depricialion (depleon) 4 caiculsed on
v basis of the number of producBion o similar un®s expecied io b obiaired from B assel by the eolepise.

Work-Ower: Resmadial work o the equipment within & well, tha well pips work or refating 1o afiampts 1o increasa the
rale of ow.

Einanctal Terms

Azcourting Pellcles: The spocic acccu~eng princples end the methods of appiying thoss prinaples adoped by an
enlermriss in the preparation and prasantation of financal staiements.

Accrual Bask of Accounting: Tho method of moording ransaclions by which rovenues, cosis, assels and
liabdiihen are raflaciad in tha sccounis in the pacicd in which they sccrus. Tha “sconssl basle of sccounling” Inciudes
congidersSons relating o dederrals, allocations, depreciation and amorizaton. This basis 5 also refermed o es
mencancis basis of accourding.

Abandonmant Cost: Abandorment cosis aro Tha ool intumed on dsconinimion of all cpemions and surandering the
propacty back i tha owner. Thass costs retats i phugging and abandoning of wels, diemanting of welhasds, producton



and knnsport laclies and o restorion of producing areas. Abandormant Cost is recognized in the scoounis nole no. 2.k
on Significant Accounting Priicies urder Notes ko Financial Stabments.

Absorption Costing: A method whareby tha cosd is detemmined sc as o include the approgriate sham of both variable
and fad costs.

Balance Sheat: A sistomant of the fnancal posifion of ananterprise 23 at a ghen date, which mdtds B aecals, Babiifes,
capdal, reserves arel other account balsnces sl their eapeciive book values.

Book Yalue: Tha amount t which an e appeans in By books of acoount of financial statermants, I dogs not refer o &y
particular bass on which tha amount i delemmined &g cosl, replacement vilus, sic.
Capital Commitment: Future labdity for capital expendibrs in respec! of which contracts have been mada.

Capital Employed: The Srances depicyed by an enlerprss in i net fosd essets, mvistments and working capital, Capial
ampioned in an opere@ion may, howeyst axchuds invesimants mads outside thal cpamtion.

Capital Resarve: Areserve of g oorporate eminmpriss which s not svailable for dissribution e deidend.

Contingant Assel An asses! [he mdslenos, cenecship of value of which may be known or delemmined cnly on tha
OOCUrENcS O noN-oooLUments of oha of mons Lncarksin fuium events.

Contingent Liability: An cbilgalion refafing o an sxjstng condilion or si%uafion which may arse in future depending on Lhe
DOCLITRNGS OF NoN-0ooUmence of o of mons Lncarien fulune svenis.

Currest Axsat: An ssaal ahall be classifiod sa curmenl when i satisles sy of the iolowng oitarac

() Misexpecisd io be realired in, oris inended for saie or consumption in, the company’s nonmal opersting cyde;

(b} i hoeled primarty for th purpose of being traded,

fc) s expeciad io be reallzed within iwstve monihs afier he reporfing dals, or

{d) 1|8 cashs or cash squivaiont uriess | is restricted from being sxcharged of Lsed i seffle & lisbilty for o1 lgas! tweive
moths afier Tho reporing dike.

Current Linbility:

Aliabity gvar be cassifed a5 cament when i sassfies any of e following crisda

{m) (s eapeciad o be asiBad ¢ NS COMDENY'S ROATAl OpENRIng Cyts

(b} i hvskc primarity for The purpass of being raded

fc} itimcumic be etded within twalve months afler the reporting date, or

i hwﬂdhmmrﬂmhm#hﬂuhlwhﬁ-m#h

Cesn: 1l is @ by imposec undur The Off Indusiry (Deveicpment) Ac, 1574 on Cruds ol adnowiedged & mceived in the
refinary and patyabio ko the Canbol Govemmant.

Development Costs: Costs incurmed In praparing proved resedves Jor produciion Le. costs incumed ko obiin scoess o
provod rasones and ko arovida facilitios for exiracting tmating, gathering and stoning of and gas.

Dwlermed Expenditisne: Expandiiune for which payman! has beaen mace or & kabdty incumed ul wheh s camed forward on
Be precsuenplion that it will be of benef over o subsequent period or periods. This s aiso referred io as delered revenue
sxpanditure,

Diminishing Balance Methed: A mathcd Lncer whizh the pariocle charge %or dapreciaion of 21 assel is computnd By

Epplying & foond pamariege b ke histodncsd cost or substiiulad amoun isss socurmulated dapnscialion {nel book valua). This
I8 bty el By s S o Vil o,

Dibvidend: Adsiribabon o sharsholdars out of prolfs or ressnes avallabl lor this purposs.

Eaming Per Share: The samings in monstary tsmms atiributabis o aach aquity shame, hased on nad prollt ko the perod,
bafore taking inio scoount prior paricd Bems, sxiradrdinary Bams and adusimants rduling Fom changas in sccounting
poiicies but anr deducling S appropriase tharoio and proferance dvidends, Svided by the mumbar of nquity shares issuad
and rankng for dividencs i mapect of hat seiod.




.

Expanditure: incurring o latility, distursermend of cash o iansler of property lor the purpose of ablsining assets, goods
Bd monvices.

Expanse: A cost relating Lo the operatons of an sccountng parod or io tha nivenue aared dusdng the period or the banefils
of which o nol axdand bayond St periad.

Extracrdinery Bem: Gain or loas which afses from evenls or trersactions thal e dstind from ondinary actities of e
eriarprise and which are both matsrial and sxpecisd nol o recur frequendly or mgulardy. This would also inciude mamrial
acfustmens recessiated by croumstances, which, Shough ralaled i pravious parods, are delarmined in e cument
period.

Exploration Costs written off: It refers i ihe Survey expenditure 5nd Cry wels sopensad in the coounts in ine with nole
o, 2.8.2and 2 8.3.1 00 Significant Accounting Policies under heies 10 Firancial Staleenants.

Exploration Costs: Costs incurmed i eagloring propery, Exglomfion invoives ideniifying areas Tt may warant
maminalion and examining specfic arees, incuding drilling explorriony wolls.

First in, First Out (FIFO): Computasion of the aost of lems s0id of consumad durng & parnod as Though they wers soid o
consurmad in order of their acquisition.

Fixnd Assabs: Assels heid for the purposa of providing or producing poods or senvices and that ks not hald for resals in e
normal courss of business

Flxad Cost: The cost of production which by B very natum remains rela®vely unaected in a defiaod period of Sena by
variadons in e voluma of preduciion.

Fundamental Accounting Assumplions: Basic sccoyntag assumplion which undering the preparetion and preserinlion
of financial statermenis. They are going conowm. consstency and accrual. Uisually. they ane nol specifically staled because
i Bocoptance and use are essumed. Disclosure i nocessary thoy are not followed.
Irveekory: Tangibls property Ml for &% in the ondinary courss of business, or in By process of production for such sale, o
for consumpdon in the produdtion of goods of services for sale, indiding mainienance suppies 89 consumables ofher Tian
machinery spares.

Irmvesimaent: Expendium on assels hald oeam inloiesl, incomas, prodl or other benalts.

Mstoriality: An aocounting concepl BCOOMING o which all retalivedy Imporant and relevant itsms, La, lems he mowiedos
el roig ht infuenos the deciuiore of e user of the Snascal sttements ane disciosed in B fnancial stalemants,

Hot Axsets: The axcess of T book velus of sesets of an enlerpriae over i3 llabilles. This & aiso refermed 0 28 net worth o
shareholdons funds.

Kot Profit: The exoiss of revinus over Exponses durng & paficulsr sccounting pedod. Whien P resull of tha computalion
is negasv, it s rofnrrod bo as net ioss. Tha et proft mary ba shown befar of sfier o

kol Roafisabls Valus: The actualieslimaled saiing price of an asset in the ortingry coumne of the busness iesa cosl of
complation ahd cos! necsssarty 1o be mcurmed in ordar o make ta sala.

Mon Current Asset: AN exsobs cihar than Cument essets am classifisd 55 Mon Cament assat
Kan Current Liability: Allllabdiies olhee Han Carmen! kabiftes are classlied & non-curmes kab iy,
Ket Present Yaloo: NPV is S presont (decounted) valuo of future cash inflows minus fa presant value of Bha cash outiows.

Obsolescancs: Diminution in tha value of an assat by reason of s bacoming oul-ol-cens or less userhd dus o ischnoiogical
changes, iImprovemend in producSion methods, changs in market demand for the product or service outpul of e sssed, o
loga! or olrver resticlom.
Operating Cyela: An Oparating Cycla Is I Lmis batwean Iha acquisien of assals lor procassing and their realization In
cash or Cash squivaients.

Priar Perled loem: A maisdal charge or credit which arises in the curmecd pariod as a el of arrom of omissions in e
preparation o the financial sinments of cre or mone price periods.

Provision: An amount wrilten o o retained by way of providing for deprociastion or diminulion in value of assals or retained
by weary ©f prowiding for any known Tebiiey S amount of which cannct be determined with substanial scoumcy.

Provialons for Douttful Debbs: A provision mads for debis coraidansd doudttul of recovery.



Participating Infersst: The share expressed a9 & persertige in the fights ane obigadons of sach party i 8 Producbion
Sharing Contract [PSC)
Production Costs: Costs incumed in Fing the ol snd gas b the seface and in gathering, Insstng and sionng e o and gas.

Royalty: & is & levy mposad under The Petrobium and Natural Gas Rules, 1359 payabis to the msoactve State or Centra!
Govemment grerieg the iease | Ceral Goverimert n csse of ofshorhan cnude of and naturl gas.

Recouped Cost: I relers o Depraciaion, Depliton, Impaimmen arcubmarntzalion dhamed in accounts. Thse we non-cash costs.

a) Amortization: It refers fo e amouni amerkeed in respect of infangitie Assets in line with ol no.2.p.6 on Signicant
Acoourting Paicies under Notes to Firancial Staternants.

b} Depigton: Ameasre of exhausion of & wasting ass! (Producing Properties| represanted by periadic wiile off of cost.
Ris computed with relerencs o e amortizaton base by taking the related capital cost incurred divided by ydrocarbon

*maarvea and mullipied by producton.

& Deprecabor.Ameasare of the wearing out, corsumplion or ofer ioas of vaiue of & depreciabie assel arising from use,
efiux of Bme or ohaolescence Trough echaoiogy and market changea. B is provided for and aficcaled gs menSoned in
ke no. 2. p on Signiicant Accounting Polices under Noles io Firancial Statements.,

dj Impaiment An impaimmen icss s e amound by which e amying amound of an asssl excesds fis moovemble
mmount. impaimmenl Loas i meognined bn the sccounts e per nota no. 2] on Signilicant Accounting Polickes undar
ivotea Io Financial Siaterans.

Statemaent of Proft and Loss: A financial stabement which prasants the ivonles and expenses of & ohinrplise for an

ecouniing paricd and ahown e sxcess of reveniss

over mpenséa (or vice versa),  is also known &8

Statement of Proft and Loss.

Straight Line Method: The mathod under which the

Mdﬂhhﬂmhmmm
amourd of @ depreciabis ssaal by the

ﬂrui-:ﬁ-::ﬂllﬂ.lh

Trads Receivabie: A Rsciabin s cataled o Trade
Rocohabia® R ks in mspect of amount dud for goods sold
orsarvices mndand in thenomsl coues of business.

Trade Pxysbie: A payable s cassifed ns trade payabie®
if il & in respect of amount due on accounl of goods
mammhm coursa of

M!hlﬁﬂuﬂrﬂ}uwﬁdmﬂﬂl
depreciable assot 5 mpectsd ko be used by the
arieprise; of (W) e numbe of producion or similar unds
epaciad o b cbtaned drom S use of the assst by the
g =y B

Wasding Asssl: Malural rescuroe which 5 subiect I
dapledion though the process of exiraction of use 8.4
iiieled, CRLLBIThE,

Working Capital: The funds avallable for conducting
day-io-dey cparadions of on enfoprse. Also ropreseaind
by e axcess of cumeni sssels over curment labites
including shor-isrm loana.

Work in Process: Work in Process ndudes &l mabediais
which have undergona manulischeing or processing
cparadors, bul upon which hriher operalons sre
o sary befons the product is ready for sale. Work bis balsrcs
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Directors' Report

Dear Mamibery,

i b indeod my proud privikegs i presont, on behaf of the Board of Directon, e 15" Annual Repor on the business and cperations of
O And Natural Cas Corporation Lid and lis Audied Statements of Accounts for e year erced 31" March, 2012, ogether wih the
Audiors' Report snd Comments on the Accounts by the Complrolier & Audior General (CAG) of India

FY'12 has been & yoar of achisvemants b your Company as I parformad excosdingly vwall in almos! all the ensss of iy sciivlles.
Eigrificant haghlahis lee the yesr i baaar

L]

Your Company acoreled B4.13 mmioe of umate reserves in the domestic felds (opemated by ONGC), the highes in las! two
dhencaesd.

Reserv rplacement raio has bean 1.73; in 7" consscufivaly year som tan 1,

The Gross Revenue (T758 871 mifion) and PAT [¥257 229 milion) has been the highast-aver.

ONGC paid the highost-gver dividend of TB3, 4 18 millon, the Governmeant of india's shar has been T80,372 millon.
ONGC's siandalone Mt wors crossed 74,000,000 millon benchmask (71,117,841 milllon as on 31.03.2012).

Actual Plan sxpanditre for domestic opersiors. during X1 Plan perod hes been ¥1,20% 523 milln agains! ihe plan odlizy of
759,838 millon,

You will appreciats the fact hal your Compary @ growth driven which s refecied through s conalsiant pacamancs over a long peiod
of i daspils growng complaxites in tha Industry and giobal sconomies. Dus i (his consistan] performancs, aflorts of your Company
e wall recognised B wordd oeer,



Botweniz survery In Thar desert

(Hehal recognitdons

Your Compary is e only indian ensngy gisnt in Foctune's Mosl Admined List 201 7 under Mining, Crude O Production’ category
{March 2012), ONGC has been ranked as e Number 2 Exploraiion & Producion Company In the World snd 217 in the ovarsl sting of
plobal enangy compankas a3 per Plats Top 250 Giobal Ereegy Comparny Fanidng 2011 (Mowembey, 2011), DMGC hes besn ranksd af
171" position in Forbos Global 2000 Est 2012 of worlds bigges! companies for 2011 {Apdl 2012)

Fiysical Perfermasce: 201111

Explorstion

"Yeur Compary has made I disoovedes In domsste Rolds [opantnd by ONGCY 15 new proapedcts and alghf new pool dscoverdas. Out
oftha 15 new proapect discoveries 7 anein NELF blecks. The now proapect discovedses are - a1 Lingh (O] and Liber {Gas) In Cambey
basin; North Patharis (Cat) and Horlold (Gas) in Assam & Assam Arakan besin; Periyakudi (O & Cas) in Cauvery onland, Nahin-2 In
Vindhyan Basit G5-T0 (04 & gas), Alankar (Gas) and Chandriia South (Gas) from Krishna Godavari cffshere basin; 8-127E (Ol) &
BH-871Gas) in Mumbe: Offshore basin, GE-42 (Gas) and G5-05N-20041 [Gas) in Kuich olishore basin; MDW-13 (Gas) In the
deecwater of Mahanadi offthare and ANDW-1 (Gas) In despwaler Andaman offshore. Hortold discovery ls Bhe first hydrecarhon
ghacovary i Mizoram,

Ot of 23 discoveries, 15 disooveries an In nominsbon blods. seven crland discovoeries have arady baen put on producion and ofhar our
descovories in te ofshorn nomination biodks bave the possbillty of custer devislopment with nearby edsing infrestrucur. Two onand
discorvories are n e process of appraised delineation. Totel B dsooveries (e oniand and six ofishore} are in NELF blocks which are govemaed
by the PSC guideines ond apprmsal devetopment acivites wil be Sien upon kseping in view B ime-ines of e nespocive blocks
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S tar, your Compinmy has made 25 Seodwenes i NELP blotks
{up o 31* March, 2012). Out of which, DOC {Declarsfon of
Commarciality) has airsady been submitiad for 13 dlscoveries;
inchading tho significant dscovenies in KG-DWN-8872 in KG
bssin and Mahanadi basin, Riest of the dscovenes am nder
EsapEEmen Bppreisal

Resarv eocretond ARR

Your Compary scorelad 242,53 million melrdc lonnés of
ecuivalent (mmica) of in-place volume of Pydnocarbon
domastic basing (operated by ONGC). The ultmate resarves
sccreion has been 84,13 mmice. Total ulimate reserm
accrafion in domestic basing induding ONGC's share in PEC

52

with RAR of 1,79 (with 3P ressrves),
Producton of 8| and Gas

. i L.

o
Derwntic P
{Opme

Cvnrsean

]

The combined production of ol and o equivalend gas [O+OEG) for ONGC,
inciuding OVL and ONGC's share In PSC-JVe, in FY"12 has besn 61.16
mariog, marginally lower by 1.4% compated o B
mrvmioe). The major reason for lower prodection during FY™12 has been the

production in FY11 (62.05

unrésd in Sudan, South Sudan

and Emﬁu:hﬂmﬂ nalrs

dacing in domesic (oporaed
Crude Oil by ONGC).

Out of folal production of 33.13
MMT of cruda oll, T1%

domestic joinl venlures. As far a3
natural ges produciion |3
concerned, majority of
[preduction

South Sudan

Overseas Production

Wew prajects

(BI%) cama from DG oparaled
domashic felds and batance % from oversaas asials &nd 8% om domsslic joind venluns.

Production from overssss sssats

ONGC Videsh Limvled (OWL), the wholly cwned subsidiary of your company
producing assets in sighl countries - Venazusta (1), Brazil (1), Colombia (1), Sudan (1),

Fri : Friz
™ ONGC {04) ONGC (Gas)
WPSCNON M PSCV(Gas)

Natural gas

3¢ 323

The Boan of your Cormpany Bpprved peveiogrment of hwo discovend feids (e,
B-1Z7 clustar and C-25 clusler in FY"12, with an invesiment of 746,518 milion
Basides this, phase-2 redeveiopment of Heera and Soulh Heera was also
spproved with an invesiment of 56,054 milion. B-173A field has siso been

taknn up for addiSonal development with an invesiment of T3, 525 milion.



Norw adisrei of anergy

Guhals g

Afer establishing e presence of Shale gis in the country In Durgapur, your Compary s planning (o exglore for shale gas in the
identiod basins fuch as - Cambay, Krhna Godavar, Cauvery and Bangal bising. A landmark aliance has been inked with
ConccoiPhillip lo explons for shale gas in india and abroad. Your Company has aleo enlered into Shals gas mesesrch comsoriium
agresmant wilh Ersegy & Gacscianca insiiule (EGT), Unhversiy of Ltah, LISA Al ihe sama ime 8 project has baen sponsomd in ndisn
Sciooi of Mines, Dranbad for shale i ressarch

Coal Bad Mathane (CEM|

Your comparsy s currenily opevaling in four CBM blocks (e, Jharia, Bolero, North Karanpors and Rerigsny. in all Blocks, Phase-|
ncivites hive been complsted. in two blocks Le, Bokaro and North Karanpura, Development Plan has bben subwmilted afer
compieion of Phase-B aciivbes. Development Plan of Bokaro bock has boan approved in February, 2012, while approval for the
devaiopmant pian of Norfh Karanpura biock is awalad. In remaining teo blods iLe. Jhana and Ranigan), Phase-1 acliviies am neasing
comphadion and developemn| plans will ba submilied. Your Company b alse kedkdng for tam-in opporuniBies for espediious snplnfiation
of the CBM resounces.

Unidargronend Coal Gasification [UCE)

Your company hes selacied Vastan Mine bicck in Sural district, Gujsmt for UCG Pliot profect. Emvironmental clasrance for tha project
hits b abtained from Minssiry of Environmnt and Forest, Govermment af india and requast has beon submitted io Ministry of Coal for
rvard of rriring s which s.ownied,

Altwrnate sowrces ol anpngy

Your Company. through ONGC Energy Canitre (OEC), 2 trusi sel up by your Company, is aciivaly pursuing shemate aneeqy

opportunites. The Energy Centre is poised lo conbibute signiicantly towards your Company's endeavours iohave 4 healthy portiolio of

aemate energy. Some of the significant intiathvess in this regard are:

=Ganaration of ydrogen throegh Thermeo-chamical procadass: i phase of wond on Cu-ClICopper-Chionng) oytie Mas bien
succassiuly complolnd and the sacond stage (0. Laboraioey Scale Ciosed Loop studies of Cu-C1 is being pursund with Institute of
Cherrecal Technaiogy (ICT). Mumbal

*Geothermal Power Project In Cambay Basin: OEC has plarned a pilol scale Geolhermal Pliot Praject in Cambay Basin, which has
high geothermal gradient. Ms Taloom, Belgium will be the lectnokegy pariner in this project. Through this collaborative project DEC
Bims o axphons fhe possbiifes of hamessing Gacthermal Enengy in Gedimentary Besing of india.

*Kingtic Hydro Powsr Project: ONGC Erergy Centre has enlersd into an agreement with  M's Natural Power Concapls (NPC),
Hivweal, LISA iof e pholect on “Kinets Hydno Powed Genarslion in RiversWalor Channess! Tall Races of Dams”,

*Wind Power Generstion Project at Offshors Installstions: Your company has already instalied wind eneegy fam of 51 MW and
ancifer 102 MW wind farm project (s under progress. As your Companry has vast experiencs in offshore ancd has moes fhan 200
offshons installations for producion of ol & gas, te possibiity of installation of suitabie wosd genertion faciles ol thase instalations
It i) coplicwed o amas sing wind ensegy in offshone.

*LUiranlum sxploration: Your Company has successhuly complaiad bwo pammatnic ety for Urankum explorases in Tamil Madu,
Disimvestment

Or of the magor highlights of tha year that passad was that the Govt. of India dvested 420,416,170 rumber of equity shares (4 81% ol
ONGC o 1" March, 2012 using the "olfer for sae through Slock Exchangs Mechansm”, With this, the Govl. hoiding of ONGC has coms
diown from T4, 14% 10 B5.2T%. In the procass Govt. has raised o sum of T 127,888 millon msuling in an averags prica of T 30367 par
shars against T foor price of T 200 per shars. LIC came oul as the lamgest buyer scquining 377,107 488 no. of shares (4 408% oul of
the total divestmant of 4 §1% of fhe paid up sham capital of ONGC) raising its total holding io 610,617,088 shams (8.475% as on
V" March, 2012},
1. Financlal Resuita

Deesspite voladls markets your Compary has aamed & Frof Afier Tax (PAT) of ¥ 251 229 milion (T169,240 millon in 2010-11), up

3278 %. which is incidentally the highest-aver. During the year Lnder review, your Company, on siandsions besis. registined
Grosa reverssn of T TE887 1 million [T 588,488 million in 2010-11), up 1 2.00%.




Highlights

Gross Revenue : T 768,871 million
Profit Afier Tax (PAT) : T251,229 million
Contribution to Exchequer ;382,874 million®
Retum on Capital Employed . 45.15%
Debt-Equity Ratio ; 0.00

Eaming Per Shara (T) . 2936

Book Value Per Share (T) . 13

"0ID Cess, Excise duty, Royalty, Corporate and Dividend Distribution Tax, sales tax / VAT and
Dividend on Government sharehoiding.

Puticden . mmaz o1
Rarvaniu om Oparadont ' TE8,8M1 645, 458
Cthar Income 4452 34,080
Tola! Reverues 813,400 0557
Profil beforn Iniarest, Depraciafion & Tax (PEIDT) 410327 353,182
Profl before b (PAT) 38425 276164

__ ProfitAfter Ta(PAT) - 18280 |
Appropritions :
Iharim Ditvidend 66,305 B 4td
Proposed Final Dividend r,m BA1T
Tizx on Dividend 13,288 12158
Total : 1,229 189,240

Previous year figures have been mgrouced whirever necassarny.

. Dividend:

Your Company paid intarm dhidends ameunting i s lotal ol 7.75 pershare of 5 sach (165%) in bwo phases (€ 6.5 and ¥ 1.50)
in January and March 2012, respactvely. The Board of Dircions has ecommended & final dividend of T 2 per share (40%). Thi
makes B8 agoregets dividend &t T 8,75 per shars of T 5 each s, 185% of the paid up shans caphad - post splil and bonus, a8
comparnd ko 175% paid (n 210-11. The total dividend wil absorh T £3,416 milion, basides T 13,288 milion as tax on dividend,
which i T hig hagt ever dividend payout oy the Compary.

1 Management Discussion and Analysis Report

I berrna of Clausa $0{VHF) of the Lisirg Agreamant with ihe Siock Exchanges, & Manageme ! Discussion and Anelyss Report
rass o inciuded 27 kerma par of e Annlial Repor of tha Company



d  Production ped Bales
Highibghts of producton and ises of Cruge DN, Nasral (3as and Vilus- scced progucts

Unit Production Gty Sales Oty | Valus(Tinmilion) |

FY 201142 | Fr2010-1 F‘I‘H‘I‘H!|F‘|’HII-H|FII'H1H! FY et
Dot 00 | 0000 ! S| (N N l—
Crude O (NMT) | 83| 2| 08| 220 | SITATS | MBS
Natursi Gas BOM) | "2/51, ¥m| 047 2025 | M1398 12754
ErwraPropans DO MT 48 388 481 87 12741 8,756
LPG 00O MT 1,097 1,054 1,033 1,087 ZATH | 18368
Naphtha | DeoMT | 1SS @ WSTG | 55T | 1600 |  TIIET | SBM2
SKD DOOMT T 118 ] 18 1,520 i
Others - — 1850 1002
Sub Total T2 1T
Triting |
Mator Skt DOCKL 043 083 W L.
HSD 000K 07| 3w 3 1 |
Others 0 2 |
Sub Toaal 3| in
| Totsl TEi 2 | 861540

* Includes 3.21 MMT (Previous year 2,88 MMT) #om Joint Vanturss,
* inciudes 2,15 BCM (Provious year 2 23 BOM) from Joint Veriures

5 Od & Cas Rmmarvea

Your Company has made voluniary disciosures in respect of 08 & Gas Reserves, conforming 1o SPE ciasslication 1954 and US
Financinl Acoounting Standards Board (FASB-65). ONGC has added 242,50 MTOE of ol and cll-aquivalont gas (0+0EG) inlsial In-
place volume with B4.13 MTDE of O+OEG a3 e utmase mesrve componant during Y ™12 in domessc Seids (coscatad by ONGC)
mumm thm“mmimﬁﬂhuHHhihdm

- = Utimals Resarve (3] accretion O+0£G anin:q
Yot Damastic m‘lﬁlh Total l!l"l.'ll'-'lh 'Hi
Annets Domestic Vs Doimestc Farolgn Assots
) ) Reserve (4}
200809 58,90 2.82 . 35,08 208,80
ot SO IS SO (Y, .. b &% | nn
I ... S . nes wn | e
- a2 813 1.51 | BS.A4 | -0.31 | 13

L Statsment of Resarve Recognithon Accounting

The concpt of Reserve Recognifion Accounting atiempts b recdgntns inodme st the point of discovery of msens and sseik i
demonalratn the infrinsic srongh of an organization with neforence 1o ks Auture caming capacty n terms of cument prices. for
Income as wall a8 axpsnc s, This nkomaton bs based on M astimated nel proved reserves (developec and undevsloped) =5
determningd by T Resarves Estmates Commites

i



i 5

Aa per FASE-E8 on dedoswrs about Ol nd Gas producing sctvies, pubiicly traced amterprees this hares sigrificant Ol and Gaa
producing ectiviiss, sre o d o wih compl ete s of Enusl iresci | sutamests, e iolieaing wupplemenial inonmeson;

8] Froved Ol and Ges raserve quanities

b} Capitalizad couts relefing fo O and Gan produdng actvifies

¢) Costinoumsd forpropety soquislon, expleration srd developmont ecivfies

d) Resusofopemtions forOil and Gas producing acthvithes

o Astandandbred messurs-of dacouried future net cashfiows relating to prossd Olland Gas ressrvs-qusndtien

Your Cormparny has.deciossd informetion In respectof (&) &nd {d) shove in the.Anmual Financisl Sstemants.

Your Cosmpany haa made volntary diacherns on standembesd messors of decounisd fubme nal cash fiows relating in proved o
snd gas resacve st Aanaccure-A b Hhin report ae Stalamert of Ressnve Racognition Accounding (RRAL

Finprcind Azegunting

The Finendal Skrbements b been praparad in acoomdarcs wih e Generally Ao pad Aocounting Prindples [GAAF] ard In
complarca with all sppl cabis Accounting Standards {AS-110A5-29) and Succasshul Efforts Mathod i parthe Guldance Nota on

i the Renviae Sehweduba ' ommat of s Companies Act, 1958,
it Codrtrol @yatam

Your b wel msbablehad and sfficlert internal contrml and procedurss, The a3 m wel delined
detagation of the finandal posers by s verbue oo thes thmogh of Desbsgaien] Povenm (BOE). Irimgrmtad BOP
updabed from Gme-to-ee in line with B nesda of the oganisston == wel = o bing furber delegaton. The Compary he in-
oo Rl Aot et ol oot rort ‘i) Tk i o oS, Al obdinibona A periadsiily nirdieesd by tha
Auditd Ethica Commities of the Bosrd end necossary firoctions am leped wharpvor mguined.

Idmrio

ONGE Videsh Lid, (OVL)
w CHL., tha wholly-ownad subsidiary of vour Comparny for EAP activities cutside india, schisved the highari-rar bl

reveium of T 228 574 Wil for e fireesl pear (FY] 201712, mn inomeese of 21.2% &8 compared ko e bl
L. 2N revamua of ¥ 186,711 !-mh'l-ﬁmln—'l'l OVL' share in produclion of ol and il eqiveient ges (0=0EG)

Together with i wivily-cened subsidierion ONGE Nie Ganga BV, CNGE Amezon Alsknarcds Limisd and Jarpem
Limiisd wetat 8.753 MTOE during tha FY 2011-12 aa compared to 8,448 MTOE during the FY 2010-1. The Produciion has
docreesod In FY 21112 mally _ '

due to geopoliical problems i
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Fesifing restrictions on Confraciors has croaled & difficull skuabion In Al Fural Pefroleum Company (AFPC) project since
Decambesr 21711 , Excuding Syria and Sudan, the production during FY 201112 was almost at S level s that of FY 2010-11,

The Profi afer tax (PAT) for the FY 2011-12 was marginally up by 1.1% from € 25,905 Million during the FY 2010-11 o T27 212
Million during tha FY 2011-12 mainky dus to 8 provision made fof Impairment of T 19,534 Milion in respect of subsidiary, Jarpeno
Lid. an the “valon in use’ computed for the assat &8 on 317 March, 2012 was iowar than its camying value. During tha yaar, the

company has aoganed 25% Parbcipating imorest (P1) in Satpayey Biock, Kazakhstan and the mpioration activities have starad in
ta block Tha rrmaining 75% Pia haid by KMG. fha Narsonag Ol Comparny of Kazakhstan.

OMNGE Videsh pressnly has parficipation in 30 projscts in 15 countries. Out of 30 projects, OVL is oparafer in rine projacts and
joint operator in six projects. The producing projects in OVL are Greater Nibe OFf Project in Sudan, Grealsr Pioneer Oparating
Compay and Blodk 55 Soulh Sudan, Bliock 081 in Vietnam, Al Fural Projec in Syria, Bakchalin Projecd and imperial Ensrgy in
Russia, Mansarcwar Energy Project in Colomibla, San Crisinbal Project in Vienazuela and Block BC-10 In iBeazil. Exploration Block

00V, Syvis i on exiended peoduction issfing. OV cumently has thres peojects under devslopman] namady Camboba 1, In
Wenaruels, where st ol is mpociad in Decernber 2012 and Blocks A1 & AJ in Myanmar, which ans Bualy 1o comments production
in May 2013, Farsl Block, iran Fas discovenios and furthar work s being camied oul.  Ona Pipeline Projec! was mostuied and
icomplated by OWL and handed over bo Government of Sudan in Dctobae, 2005 and ks cumantly under kasse. Tha remaining peojects

iare in explorafion phasa.
Direct Subsidiaries of ONGC Videsh Limited:

a) ONGC Mile Ganga BLY. |[ONGEY):

CRGEV, & subsidasy of OVL, = engaged in EAP acSvitias in Swdan, South Suden, Synia, Versruels, Brazi and
ONGBY holds 25% Participating Interest (1) in Greater Nile 08 Project {GNOP), Sudan with iis share
4 : production of about 1324 MMT during 2011-12. Post secession of South Sudan fom Republc of Sudan
mmfmm b 50% of falds ans in South Sudan. Howener, mager procassing facifies, pipaline and port
fnciites are in Fepublc of Sudan A new Jord Operating Company (J0C) Granter Pioneer Operatng Company (GPOC) has
bean regisiened in Maurifis for polroieum operations of Block 1, 2 & 4 in Republic of South Sudan, Thar sharshoiding of
ONGEVin GPOC is 25% in aocordance with Pl and project i jointly operated by all partae's.
NGBV holds 18 56% 1o 18 75% P in four Production Sharing Cantracts in Al Furst Project {AFPC), Syria with its shary of ol
and gas production of sbout §.503 MTOE during 2011-12. ONGBV holds £0% P in San Crisiobal Project in Venazusia
Mregh its whally cwned subaidkary ONGC i Ganga {San Cristohal] BY with its share of of production of abeut 0 854 MMT
during 2011-12. ONGEV holds 15% P! in BC-10 Projedt in Brazil Srough fis wholly owned subsidiany ONGC Carmpos Lid, with
its share of ol and gas produciion of aboul 0455 MTOE during 2011-12.
NGBV hald 43 5% Pl and 100% P1 as operator of explorgiony biocks BM-5-73 and BM-E5-42 respectvely and hokds 43 5%
P! in enpioratony hinck BA-5-T4 and 25% Pl sach in soploraiony biocks Block BM-SEAL-4 and Block BM-BAR-1 s located in
deapwater offshone, Brazil through its wholly cwned subsidiery ONGC Campos Lid. ONGEBV holds 8.347% P in South Easl
Asia Gas Pipedine Ca. Lid., (SEAGP] for Pipelins praject, Myanmar through s wholly owned subsidiany ONGC Casplan EAP
BV
b ONGC Harmada Limiied [OML)
LTI ONL awhelty-owred subsidiany of OVL held 13.5% Pl in deep warler nploration Block-2, Nigora-5Bo Tomd &
LP Principa, Joinl Divalopmant Tona {J07). OVL has communicated iy intantion of not confinuing B biock o the
Oparaiorand Joint Devalopmant Autharity {J0) of Joint Developmernt 2one Nigeria-58c Tomé & Principe as the
deveiopment ol the projedt is nal commendally wiabis,
¢} DNGCAmazon Alsinands Limited [DAAL):

DAAL, a wholy-owned subsidiany of OVL. hoids stake in ELP projects in Colombia, through Mansarover Enengy Colomibia
Lm%%-ﬁrﬂﬂimmﬁMﬂﬂhﬂﬂﬂ“-ﬁ.ﬂ‘ﬂ.‘lmﬁ'ﬂmhm
was st :

d) Jarpana Limhed:

Jarpano Limitad, & wholly-owned subsiciary of OV incorporated in Cyprus, soquired imperial Enargy Corporation pic., 8 UK
sted upstreom ol exploradion and produchion entity with i man acthvibes in Tomek rogion of Westen Sibera in Russa, in
Jaruary 2009, During 20'1-12, Imperal Energy's il producion was aboul 0.771 MMT.



Carabobo Dre AL,

Carabobo One AB, a wholly-owned subsidiary of OVL incomporatied in Sweden, holds 11% 1 in Carsbobe-1 Project,
Venazuaia. The upsiream procduction Enciifes are expectsd to produce aboul 400,000 barrels per day o which approximaisty
200,000 bameks per day would be upgradad indo light crade o in a fadilly io be lotated in he Soladad area, Arcodiegui State.
The bicarese teem is for 25 pears with the potential for a further extension of 15 years. Four stratigraphic walls and six stant
walls ware drillec for collection of samples and study of petraphysical properties for driling developmant wells was camied out
for Accelernbed Early Production of first oil in 4" quarter of 2012 Presantly, Basic Engineering & foed for Uipgrader and
Dowrstream kaclies and 3D-Seismic study, cvl works for well pads have been awanded and awsrding of driling contract for
Davelopmant of tha Field is in progress.

Joint Venture of OVL

f

ONGLC Mistal Energy Limited (OMEL]

GMEL AL slong with MEal Investments Sarl (MES) promoted OMEL, a joind veniore company incomparated in

SIVA= L Cyprus. OVL e MIS hold 88% scuty shares of OMEL In the rafio of 51(OVL): 49(MIS) wei balance 2%
sharns heid by S81 Capital Markots L. OMEL held 45 5% P! in axploration bisck OPL 279, Nigoria and
halds &4.33% P! In exgloration Block OFL 285, Higeria. OMEL aiso hoids 1.11% of the Ssued share

cagtal of ONGEV by way of Class-C sharss issuad by ONGEY axdusively for AFPC Syrian Assels; such invasimant baing

firancad by Class-C Preference Shanes issued by OMEL in the ralio of $1:48 to OVL and MES respectively.

Mangalore Refinery & Petrochomicals Limited [MRPL)

cp-cl Your Company continues 1o hoid 71 B2% equity stake in MRPL, a Calegory | Mini Ratra, which is singla kocation

4 VI 15 MMTPA Resfnesy at the west coast

TRRPL

Performanca Highiights of Fr 2011-12:

- GRMof T 07 $tiin the ourh goarter despitn slaep Rupee depreciabion at tha and of (he quare!
= Highest svarthroughput of 12 82 MMTPAand umaver of T 572,068 million during FY 2011-12.
= Commissionad iz 3 MMTPA COUNTU on25.3 2012, whichanhanced s nameplaie capaciyfrom 11,58 MMTPA o 15 MMTPA,

Revarp of COUNVDU | and Hydmomoer  succassiuly comgpiend in record fima. Revamp of HOU Il complsied in
Apr-May 2012,

- DPE Adpudged performance a3 comparad to Mol tarpets as Excalient for the year 201011

Particulars — i -
. 20111 . 201011

 Throughput M 2 R B

Gross Tumover (€ inmilion) | 572,068 . 437,237

_GRM {8/ bel) | 560 80

et Exchange Varlation (gain /loss] (T inmillon) 8480 b SR &

PET (T in millon) 13,202 17.3M

PAT (T inmilion) | 9,084 f 11,786

The Board of direciors considering e performance and continuing project expeadiure during the FY 2012-13 rcommands
adividend of T 1.00 Per squity share of T 1) sach [Previous year® 1 20 par share of T $1- pach).

Warketing:

in espiie of the conBinised undar-recovesies in retall mareting of Auto fuels, the Company has confinuad with s signiicant
parformanca, thersby, Emiling e under rooversa. Tha Direct Marketing sales lumever covening Bilumen/CRME, ATF,
Fumnacs Ol, Mied Xytena, Naphiha and Sulphir amouris o T 27,550 millon &2 compared 1o T 22,910 milion during
201011, thensby regsiedng an increasa of 2% over last year. The Company ks in sl readiness (o take wp within & shor time
tha retad marketing if uncer recovenias ars slmingied.
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Prisse- Il Raflnery Project

The Financial Year 2014112 has been a significant year for Phase-ll| expansion of refinery. In apie of spomdic sdverm

Wearting corcithons |nand sround e il iie, e ovednl] prolset progmes le aofrensiy' good, Tha overal projes progress
anon 15" May, 2012 a8, T0%,

MRPL hea commmmnied the Primery Crude Prociseng Unit, Crude Distiletios 4 Yeass Ditileton Vst elong with the
riqiiired offke fcllies on 25003012 The ot units, Disesl Hycrotealer and Hydeopsn, A Undel commieslioning. The
belenca unks sre schaduled for commiesioning progresshvely' from Jure 2012 erd lesf of e wunilts B expaciad o be

corpletsd by Ockobar 2112 The Poly Propylena Linitis expeciad b ba corspietsd by Decambar 2112 The SPM faciity in
achedubed lobe comimioned by July 2012,

The frot phisse of Cagrives Pwer Plad being buil by Mis BHEL wrich was schedaied for comen asicring in Agrl 2011 in ow
axpacied £ be commissoned by Segtembrer 2012 THs s conpkerubly affecind B comm kaloning scheduln of unfa.

e Evartpthan bnrespect of Anrws | Repor of Bube|clades and Consoldaied Finmmoelal Blabomsm

MCA wds ool dated OROZ. 2011 and alarificeion dated 21.02.2011 deoided fo gran & ganenal exsriplion from the

epplicah ity of Baction 212 of the Companisa Act. 1558 from eitacing the Belenes Sheet ard Profi & Loes Aot prspamd
ragandiag the firencal year ending on or aftar 1.0 3011, bs selation i eubabkdliedas of those compankas which fufll various

convdiiona indiuding Inter-abe approval of the Board-of Directon for ot eaching tha balince 159t and profit & lom ecoount
ot ey oncseThed, Youir Bioard s a0odhded HeOBESA apprel In Mis tgand for fot atacbing th Balroe Sheet
mnd Proft & Logs Accoun of Bs subsldieres (1} CHEE Vidash Lmfied (0VL) and {T) Mangsiors Rafinery & Palmchemicals
Lid. [MRPL). All the condiinns mandoned In the cradar are baing complind with by ONGC. Full Anesl Raport of ONGE
Inchading = nabesidiarea wil ba made Svaiabie t By shamacicer, T ha/she desires. Further, Annual Reports of MRPL Ind
VL A 0 A s ) o W, TPTELC0 I T WAL T DOVAE . 0 TPttt

In mxondance with e Acounting Sandend [(AS)-21 on “Consclideied Firendal Sielereris" resd wih A3 oo
“Perraming for Ineaiimanis in Assorisien” and AS-2T an "Financls] Raporticg of Ineesets I Jobrt Venhices”, sudbed
Consclidtad Pinancial Siabemars for B paar endad 31° March, 2012 of the Cormparmy and s subkidiaries o part of B
Arrusl Report

10, Jaind Ventumes) Ansosiaten
L DMGC Trigars Powsr Company Liniliad jOTRC)

»

{26%) 0 sel-up TIBE MW (2 x 353300W) gie bossd Combived Cyoke Pewer Plant
Pabrtana i Tripura ko monetios i ko ges asests In Trura, The penemtion projectla In the advanced shage

@TPC mmhu promoted OTPC with srvissged qﬁﬂﬁﬂﬂinﬂhﬂﬂmml':

T

»

CTPC: Commeissianing of Uni-| by Augest 2012

B =



1o et ral e o by Bl r ety Elbctriconhd L il ik i SLIFT oy E PG coiiriecan, T A raditocdohd et of e o iect i i
pchisved ardd various linkages lke ges supply from QRGE erd power ok by NE wisios have dimedy bees tied up. The
campany has succassfily accompiishad, fdng on tha back of & breakimugh ranaper agreamaent with the Gomanmand of
B ey, Hna iy ol p b ¢ v eyt s Feniory s oo it o rosisaert e el v v h rrli-
modal ranepariaion routs through Bangiacesh, in view of the sncrmoas challangss IMvcived I8 BeHIng D the protect &2 such i
mmcitn location, the profect tmalines hive baen revisad. Tha commissloni ng of Linit ls expeched inAcgpest 2042, and thatof Uini i
I Dmerinaer 3042 Tha foinl appawnd cnst of B prejact BT 34 200 sillen and e Snanchl peograes 0 isema of sopsnd b
imcurmed 130" Aprll 2012 1a ¥ 23, 240 millon.

L ONGC Patro-sdebtians | imbsd (OPal |

ol Your Compay hias promolad 8 JV oorpamy QP el with smisaged squity stake of 25% slong with GAIL{15%] and
EI’P' 1 1%%ﬁﬁﬁmﬁm I:E:IEE Hhmﬂldm
of 1, in jHEZ vl
([T, (Wl Integmtionalstols revised cast o 213,860 milion. Project implamentaion s s full swing with 35% of contracts
weurdied ared overal progrees of Fo prolect s 52.2% ason 30" Apd, 2012,

..;:u

C1PuL: Preject implameniation in ful eving
B Eangaion Epeclal Econarmic Zons LimEsd (W3ET)
DNGE with emisaped squity viaks of 28% In MSEZ mong with KIADS (23%) and ILAFSHKECC] (M%) b
an n ME. NN n E: |
R prometing n SE7 In ooaetsl Mangalom. Minkiry of Commea A Industry has formaly noiffled 1o sel up

e Priro-oivernionl Speifio BEZ in 1650 acres of |and. Tola | band in posession i Z123 sores which intludes 1643
ncres of IAnd for WSEZ and athar Damastiz TR Anss (OTA) [and for Ressitemant & Rehatimalion (RAR) fr
MAPL wic. MEEF he simady allotisd lund o OMPL end lnase egmssmant for 441 acma sigred. Commandal
e ey Al e Tl bl with | 3PRL for . Infrasémectune dervlopemen for thear waler comaranca, warker trsatbmant plamts,
ok dessdopmont, poser sLpply ek, b8 n Dervalopmant of RE R L1 with aloinsent of 837 pols o
Project Digplaced Family (POF) aut of fotal 651 plote planned. Other RAR package (s also %ﬂum

e stz mming opemting revenus frm FY 20 1-12 wifhrevenus of T 1 50 milion




b COMGE Margatiara Pobrochemicals Limiad [OSPL)

- B ONGC hee promoied OMPL with srvisaged squity paricipation of 45%, slong with MRPL (%) for sedting up
A rmanufcturing faclfties for 0. 52 MMTPA Pare-Xylsns and 0,270 MMTFA Berzens from MRPL'S anomalc sireams

in Margakbo 5EZ, ps » wive sdded project. Asuund 5T of the projedt cost has been mvwarded which Includes

g co mrschs rebating S0 prosscl maragamant, tachrokogy licansor snd L3 T cornmbrec] Torp s pecho e el

Tha project implemanixtion i in full swing. The toial approved ooet of te prolect is ¥ 57,500 million and iotsl
soporcitym s 7 25,920 millon, 130" Apd, 2012,

v. DMGE TER] Bheinch Limited ((FTBL)

@" ] OTEL & & Jednd Visrfurs: compamy of ONGE, heompedmied on 25t Mach, 2007, with Tha Enerpy Ressarch

Irestttute {TERY) with shamshoiting of 49% sach and balence 2% squity haid by tha Financial Instiusions. The
\ STET W hae baeh promaied for addnsesing e requinement of Bloramadiation of ofly s1uags, Microbiel Enberioss
TR O Rscoyenry, prevarion of wine deposition in lubular snd solution for otheroll fskd problame. The lumeer of
OTEL in FY 2011-12 b € 126,58 milken and Proft afler Tax s © 32 T8 millon an againa! temover of € 128 64 millon and PAT of

T 27 ARmilen In FY 201011,

vl. PatronetMHB Lindted (PUHBL)

PMHEL b & JV oompany of ONGE (28.785%), HPCL (28 788%) and PIL (7 #08%). Bakanos
-Q- 34.57% of aquily s held by S leading barka, || owna and operaine. » mutti-product pipaine io
Patronet MHE Limited  T79o1 MRPL's products Lo histerland o Kamalaka. Thioughput n FY 2011121 2771 MMT

Total throughput of 2578 MMWT last year. As par ur-audited rasuls for the year 204112,
Ha burrver ard PAT of PAVEL ore T 8,802 milllon and T 3,850 millon respocthealy.

wil. Pobrowe! LNG Limtied (PLL)
Youroampany has 12.5% aquity ste ks n PLL, idntical b sirmilar siade by oftr Ol PSLU oo-promolars viz., I0CL, GAL
_’,_/"nmmmamﬂﬂnmﬂnmnwmlmnﬂmmlmm
mround 30, of the totel pan damand of the sourinye. A naw LNG Sseminal of eapachy & MWTRA Ls urdsr canetructan =
o Kochl and b axpected to be enmpleted by 2nd quarier of FY 2012, The furnower of PLL during XH1-12 = T 224,558

SEAEE  rulllon (previos year 131 578 miBon)and red pret e ® 40,575 mion (previous yeer T8, 1498 milon).

PLL: W proil] of & 30,575 rrvlion in 201 -12

g - =



i

D] SEZ Limitad {D4IL)

Your with ol % wih Guiene. Industria) Davelooment Campon
mmm;u Elﬂiﬂhﬂmwﬂﬂmhﬂw—ﬂ
2 W 174 Hectares whersin 1717 Heclans b processing srva and 15 Heclames s nor-procesaing s, 80°% of the

- | st s [ s ot ey Dty mlloitingd 0 65 wnite and 13 units hvvs alrecly wharisd dogpont froen e SEZ, Tha
A

SEL s oporsional and by bumoverduring Y 11-12 T 454 millon end profit after ko s T 158 milion agelnet the
T of WA rillion in FY 10-11 ard profit e o o 412 inilfion,

Prrwan = ana Mol pharg 1 fed [FHHL]

ONGC hag 4% squity stake In PHEL. Balancs 51% aquity Is heid by e Govamement of indla. FHHL

=t In o of Anda’y [Bmpest hokeopher operaion wih & wel balenced operstional fest of 47 helioopem.

i proevidan hedlcosrinr mupport for GG C's offshom oparations. PHHL was succsssful in presiding all

e e 10 12 Draliphin N and NG hellecpions Tuly aomplian with AS-4 e pat the rew conlrec with ONGC.,
Tha sccounts of PHHL for 2011-12 ane under Iralsation,

Oeher Projects ! Bus inese |ntindves
G3-L3-Cd Exirection Plani ;

Your compamy has set up & C2-03-04 Extrechion Plant al Dshe) wilh LNG from PLL s feed siock. Comenissoning of the Flant
would be taken up &ter aliocetioa of domestic ges Tor swap &nd rosclulion of bcation fesue tor which your company is aclively
purnidng with MoPANG and Cartral B of Evcles & Csiom (CEECY Dapartment of Fasor.ss nsspeciively. Prasanty, the plant
gysiema are urciar prasenst on snd pevicdio Inspection of Tiatic & oty sgeipmarts b oont miing & per Praesnstion Plan.
Paririerehips Tos growth

CNOC signe neth braaking WOU with Canace PHllips

AMamarandurr of Lisdaminre ng was Inkad hatwaan ONGE ard US ol majorbin Canaes Philips on 30" Manch, 2042, Tha inking
ol Eha ML s rrvinaged o go 6 /long way In coopomsSion baheesn beo oxmpani ee i e emes. of shala gas expomtion In Indls
LIEUA, aafed iyt 11 Hhied wicarid; e D)ool oot iy Wrecil. Shiring o sl i i & et gty woalie il B cxcxrprislii
tecimological pertnersrip formubual benet of the two owanlzelons in st come.

Signing of MoU
- and l‘.'unnni-

Al B

.::':"_i

ONGL: signe pathioeaking MOL with Conoco Philips



OMGE & igns MOU weth CMPC for totpefation 1N ydrocarbon sctor

ONOC wignad 8 Mol with Chine National Petroleun Comoraion (CNPC) s 18* Juna, 20712 st Mew Dalb, for cocperion In

Iy hon sacin:. Aa per MO, DG G and CHPC Imisnd o pro=ote e r ooopsnson and aoord nation In £ exbsting potmieur
projcts In B midsiram and downarrsam suctam [ Ircia, Chine mrd aboed,

o AR N e B

DHGC sign MOL with CHPC for oxoparsdon In ydrocerben secior

O OC n g MOU with BCCL

DN G0 andl Sirg e Clolingariged Cprypmaary Listrrieed [BCCLY irbused o lehorl ) oo conopminiichicori i ol i oo serviion, g
mmmmuwmmmmmummﬁ:ﬁww
Wathana (CEM) on 18" July, 201 ot MNew Daki.

BCCL by il oo remscitvirs b0 provwrdes i il ool inikage with dow appreval of the Miresiry of Cond (Mo, Thea BOU mime of
pramaiing chean coal lechnology o ullitze high ash sonbest indgerols cosl In an srvernment fHandy manner

11 ndormation Fechnokgy
Prejoct ICE

1

For pro-ach managemen of artarprise-wids IT Infrastnucums, sist-of-Se-art NOS (Mabwork Oparsdons Cants| has besn
wriabiztredin Dwhi ot a coatof @ 17,7 milkon, Az a part of thia evéeive, the 1T proceraws have sivo been risdarcioed sapw
Inchuostry kel paacti oo for 7T Sarvica Marage maat in e arpanization kedng b accredtation of (S0 2000 Carfiication for 1ix
T Maimbanunca Sarvica locaions et Musbalond De b,

Enlasprsowids s-mall systam hes besn upgraded wik wrohliechiral whd somgs snhanonments Tof (mproved parkamenos
and managaatify ot & costof T 108.3 milllon. The lcense capatity has siso been apanded © 30,000 clent loanses ©
piovide ecooss (o &l ONGT erployws. This bee anebied providing official e-mall feclITes Lo el employess of ONGE with
ﬁrﬂnﬂﬁuiprﬂbdﬂyhﬂprﬂu.ﬂulmﬂuﬂwﬁ:mwm-ﬂ
oollaborathes platfam for push mel fecity heugh smarfphones mobbe devices, Instant messsging, s & protie shedng e
audio andvideo corifarenaing.

In order i ide iy nedwrork bottienadis and upgrede IT infrartucture b make e nebwork ktur reedy, services of comutan
% being hirecl The paps Idantified shal be bridgsd through approprisds upgradationsnianosment pojms, Pressaily
e 9 urchor Tendering process.
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7.

B
B

Uneiar [T-Riaady paceis fitiathve, 5n "End-user PC Training” Profoct chriniond ea *IT 8779 has been undertaian = 6 cost

o7 5.5 millor. The Projsct eims o enfrnes the [T skd| snd profidency of al smoleysss ecroes the orenizetion theough
tRinig Imervertiores v perind o hes e thgh the fae oo,

DG b sy Doon & ponaer i adoniing Eaaof the-ar contemparary lechnologien. n Mis direcion, Wikl based
Broad bardd Communication Mas been anciher beohnology nKalve 1 provide cormmun o ton teafes 1o rarots nstallatons
In Gujarst and Mumbal Offshers which has been Inducied af 2 cost of T 247.8 milien, This wil provide cormecsvity af the
ree e ingiallpors and fledde similar io-ouroffices snabiing festar collaborethe working.

Bagad on ti sxperkanos gainsd fom the abow inklatus, anather Wime Brsdband aommimication project tor similar
W PYIIOgY precanc BCTCAR DG g el pRMNEd 5 Norin ERE And Soulh Fagion BLEN $FImAied cosl of T340 =ilon.
Thies prosnce b i B wi e of s

Tor harvss & capitve VI refwask, 22 Wos. of KD [High Defiibion) Vidio Confarering Systirma hes besn Instslied at 18
locstiona ot & cost o T 8.2 milion.

The awgasaribaon o VAT MS Sywhed ol WMu mbai Cffsarng hiss bosn oomphetod af o oost of ¥ 28,5 milion,

Fer sacurity survellancs 53 Nos of COTV carnens with recarding faciithes have baan Instolied st wirious resida ntial coloniss of
Mumnbal Reglon sl o costod T 223 millon.

Haz'th, Sxbody & Fmviraremart (HAE)
Safwly, cooupatorml health and protesion of ervrerrment in end erousd it working ores ere prime conoems of OHNGEC. Your

Rl Imphemankad giotaly recognized OHEE managermant syeisms condormming Lo requinemants of 150 8001, OHSAS

Company

18001 and |50 14001 & ONOC ciles and codified by nepuind cortificafion agenciss st ol B opamstional unlty. Comerats
uideldrss oa Incldend reporting, Imesligefion and monlindng of mesmrendations wes developsd and Implemanded or
mainbainisg urformiy throughout e organizaion in line wilh isbemational prectics, During 2011-12, the folowing wer the
higrighis otHSE

0% meuciionnircidents
131 err rearemesnial chesienarsod [ECTOR obrbal ned

Balely Ml DNGE s Myl Support Vassal angaged In fre sk
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- 4 Lkt Ringal Bamboo Piaiedin Lipper Himalayes
v T30 M of oy watn irsaisd using Bleremediation
- 412istallions osiad wih OHEE

- 20 openaicnalunits sudited for HSE Pedommanca
* 130 amployees insined on HUET

* 14 HBE iireriess progranms aonpleded

Coniracior Safsly workshop al Abrnedabed on 4" Augusl, 2011 wih B Dme Tor injury Goal (Z13) & Zoro Accidant Goal
[ZAG] |rquast to reduce the accidents which precominantly|mvohed comtractl smployess. |

*  Folowirgnes iraining progrearmmes heavwe been Introdpeed:
1.  Effncthe implamantation of FTW
2 SESV-Theosy and practices, Fallre, Remadas and SCP
1. Conirol of wewk pectices for pfshom-gring parsonnal
4.  Eadioactes ssisly in lagping operstian.
«  Tha Implemantsticn sietus of the amandad QIS0 standeeds 118 & 17 was reviewad by Hon'tle Minigter, MaPNG on 138
January 2012 & Lrtheron 16" February 2012 by Secrebary, MoPNG,

v Cofpoiabe Diseste Manageanant Flan (COMF) and puidelngs heve been demioped fof uniTorm disete? mefusgemant al
acroas ONGC. Your Company has ol developed Ocoopationnl Health Pivysizal Finest criwria for smployess daploped for
offshora opaetioen. Docupational Hesi ((H] moduls haa now besn popu Ered on SAF syriem.

Bl b [y Duere b prred

Dwipasrtrasnt of Pullc Exterprisss, Oovammat of |ndi has lesusd “Cuidelnis on Suainabls Developrment (G0 far tha Cenral

Pl Dockr Enummm 23" Beptenber, 2011 Mot Implemenialon with kmmedisle offec by GPEES. From Be

2011, tha Deparment of Entwrprisas (DPE) has sien indudad Sustainghls Davaloprmart (S0) a2 & compuy

wealustion parerneiem for CPSEs endar Non-Financls] Pamsrsters” besing 5% weighiaoe Inthe MOL for CPEEs. Furlher sach

CPSE ia requined fofam o Board kel deaignikod cominies on Susiainabia Demiopmsnt haaded by o Indepardot Dinclor i

M Chairman 1o approve Sustaingbie Developmant (S0 Flan end overies he Bustidsitis Developrsen perkermen oo, Keepdng In

viaw that OINGE slready bex & Board enmmibes on Haalth, Sefety EErvdrenmant (HESE], the HEE oomrenlties kaa baan re-

designatod 62 Tommites on HSE end Sustsinable Devalopment”. The feme of misrsecs of the m-designated HSE 3
Suslninabia Devetopriend Corrikies mdn e same 48 thal of e airtig HEE comriies, with the addiion of S 8D relaled
b B #ad In e rand arlory DPE guidelings.

A peart of the Sustalnailiny Davedsgrmant S fkowing affors hvs basn Undartaen by (NGO
M Wakerid snegemant
" Yyier Foot prnting o 2 Aseats
*" Rairmwaisr Harmeting af 4 aorions
(W) Cilea ] latiha s (nilinshvn
* Fugfive mettane lesk sureey of production nstaiisSona e 2 Assets
() b B st
< Carbon feotpringng & denitficetion of (HE mitigaton opportuntien & divsiopment of wabis COM progcts. Datsls of
BN ML Bre given under Energy Conservirion,
CHGE Carporyts Buare bty lapost

*  The second "Corpores Sustainablty Repor?” of ONGE was adopled on 14" Decsmier, 21 1. This reportoovers the s stsinabily
P L, organ bostional performancs scmss e economis, smvimnmanial sd socisl drensions for tha pariod 2040-11,

: eoder Tty mrpured RG] taeed "A" lovel Fr b s 1o g Aoy i ADE Y AR D00 Agsuren o
mwmmimsmwamlm o

- Thisreporing b an improvement over 23 0 Corpersie Surtaizab Ity Ragert whichwas at "B lavel,
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T, Ennfy Cometrmiion

1.

L ]

i Gon Raring:
Gams faring In Creshom Assets hea gradually been reduced from 555 MMSCM in 30071-02 o 118 MMECM in 2001112 by ieking
varidus medsunss e Sealing necesdary infratinaches e, pipaings, comprssons sic. dinsct msieding of isckaisd knw
volume A Kw prosbene pes and edopting novelve mosiures o OTW (Gas b Wirs), Considering 2001-02 & the bese
pr, Sain s e hurnve resubing in masningfil ulllzetsn of 43 LASCH of gan in 204112 slone.

b. Chaan Dervebipmertlschaniem:
Duing Mhie yesr 201112, tig COM prodects bed "Green Bylidng af Mymbal and "Gresn Buliding of Dehradun”™ were
acoorded hoat courry spproval by e Desigraied Nefional Asthorty, MoEF. Four COM prolects have bean valldeted during
thin ymar with snnuel soonable CERa of S2278 ONGE inlly of reg rened COM projects a3 of now siands & s Armusl CERs
BCCAIEN S TO T Misbe Phopschl Ane 2094960,

Four previousy ragisierd COM have boon successfuly verlied  during 2011-12. (ssuance of 4439 GERS rom the
firnd projlesct has ban affactad In 2012, Thas fortal lssvisd CERs are now anound 16000 lesyuancs of CERs fam tha
other Eima projecis bs axpecind soon. With sl fa expecied lssuancs In place, e (oiel seed CERS woulkl ba sppra
160,000,

& Carbon Fool-prirting:
An organtnstion wide Eripon footpdnd ecivity hee been nitisled In G yeer 2011-12 e 8 part of carbon and enemgy
rraaigeamanl. THia A @ o map the GHG avdsen of all the cihes acies DMGE and ity th pesinls GHG mritigption
el o e Mo g Wehni ol Inerveion,

f. Carbon Diisotnsanre Project {COME

OHGE hish babssry palit it this glodbal inialive of Cartan Daciosin Propect (COP B) bt year, ORGC has bean paddicipating in
Carbor Dhgdosary Projecd sinoe e |l Mve ysirs (snos CDP T), The COF, launched &l Londen In Decamber 2000
regraaanty an afficlent process whissty many instetioral imverions collsctivedy sign 8 singla global request for disciosure of
irforrmetion on GHG emieson. Tha GOP preyicdes e seoreians] o e worids lamgesd nethulonal irvestor coliabomtion o
o oo ol ot o it bl xrming) i I8l ekl o o indl iy trod th wodtd, Th Cll TC Canlne
o dpsconi i Tor St s SonmdagrToinnl, i S escuciend e PIOETn, 1N Iniia 4 T CTIF 10 Ineci) i Bessien | sy ched
I by 200T. By cining the project, ONGC has bolstarad ks repurinfion as the leader amang canéral PSUn [n dimats changs
o srsnirebl developmant fough trereesmocey ard opermes. Basides, DNGE will heres e oo o e teobnokoges
it oty T & IGFa 1y Caor el bk I isciiey I E Ut nish b e asdcpamant.
HiusTad | R w0iaTed

OHGE vailwes i Hurnen Resouroes the mosl. To keop eir morals bigh, your company sedends. sevsml welfore borsiils b e
weni pleryen mnd Ehadr fmilkes bny ey o comprahenshve medisal cors, sdusalion, heunleg and seeda | acurtly. During the yeard0i1-
12, your company lrplarmanied vanous rew and revissd welfars pollcies for s empioyess. 106 amployess wars nelassed snder
the Vialerrary Redremant Scherse during the year. The Human Rescurce value of the ermplovess based on “Lev and Schwarls”
Wil i anoizeed st Aneere-8.

Wy rarvision of mrionised sisfl

Consequent upon the tparits setemant under secion 12{3) of the Industrial Disputes At 1547 In reapect of wage revision of
an-emecadive oo, (e Perforrngs Felttad Pay wes discussad wilh e reoogrimsd unions n anumber of meetings befarm the
charr wni finalizee and eccorded appeal of Bosed of Clmcioes In Juna, 201, Aecandingly, tha paymant for the Rsandal year
Z010-2011 wims relavssesd ir) Dewwmiber, 2011, Thereafler, B T3 Joinl Commilles Mesling wilh recogniosd unions wes held o
18-20" March, 20112 at Mew Dl for nac nssal of various Deganizafional, Weliare and REP etated issuss . The Yrage Revision of
ConinganiCasunl empioyess which wes due kv revision woell 1ol Janueny, 2012 hea been wih paditioesl
amelumants La. Houss Rant Subsidy, Educationsd Qrart and an-Giratis for s pariod of thews waarg wesf. Tt Janspry, 2012

Erploywa Ve Hure Trurts

8 Your compuarTy s extsbissed G following major trusts oreeere ot the smployess:

Errploymns Contribiutory Provide nt Fund ([ECPF) Trust, managing Provident Furd sceounts of amployess of your comparry.
The Powt Ratirement Barit Sciwme (FRES) Trud of your comparny sanagas ha penedon echems of the arplopes.



Tha Compodlta Bockl Securtty Behinme (CHRS] formulided by your chmpdiny orovidis 20 sasord a-gratia payment in the
wyont of unfortunaiy deeth or permersat dsebdky of an ompicyos In sorvice, Familes of deceased omployess ool & ineecal
bt Lndl e . Bt m N gl Bedanan T 15 millonta T 2.0 millon.

OMGE Seharyag Trust has i creafiod forwednm-of seconden woridores or telrhalm, who e In finencal disnees.
Grakulty Fured Trust has besn craxiad for payreent of gretulty Intime, In compllancewith provision of Graluly rubss.

. L s

Gao-acianific Survey In queal of O & Gaa

“our Corpary impismaniad the Emplmyses Parslon Schara ([ERS-1008) wa { 18" Nowmber, 1905 Your Compsmy | mpksmermed
i g i efacyndod secynions computorised aocounting senm for ol ssaliam ists pariaining to i mestmins, soonts, stormied
andd mowtribubion ste. Employes eccourts s now malmtained on e naw syster, duly recnndied wnd updsted, and can ba viewed by
ey e vy T v o Compse s INGrarm L AJ paryronte are made 0 De e bers through s-penvmer] galosry.,

B implemenisdon of Oovernmmend Dinecives for tha pricdty ssciion

Your Gompamy complies with T Government dinctives for Priorty Section of the socity, The perceniage of Scheduled Care
(50} and Schweckiled Triba [ST) smplovosa wees 15.7% and 8 8% respoctiely aa on 31% Masch, 2012 Your Comparry s fully
committed for the wellem of 5C & 3T communiSes. The following welfars actvities are camied out by your Company for thair
usdTmandinand asound Ls opscution| araas:
[ Akl Séaigoin! plén:
Anamoust of T.200 milion s distrbuted to varous work camtres of ONGC for implementartion of welfrs schamas. Thisfund b
Fl-lhp:m'iq balp ard suppert in enes i Edussfion ard teining, Communiy devalopmand, Healh cam,

N 3cholarship o 30 and 3T medtorious sudents.

Your Cormparmy spent T 4.02 milon for supporfing 100 students of the 5C and ST communky for pursiudng highar professionsl
et ik o fimreard recosgniend inatiiuring nndl urfearniHan.
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Durirg the pariod, harmonious indusirial RelrSan wers mainiained Troughout e Compareion. i fsma of $a g eermant deted
16" Saplamber, 2040 [oirtlyand mutusiy reschoed between ABTC ard ONGE, i wea decided o conduct e fresh slectiors and i

Teciliinda e cormasning of ASTO CEC for mnduml of repnasserisdion of off cors community,

Tl*linhihmﬁm by v coneluched aind compuied in all 20 work-cantres and the-snifre process was compleied on

wmm CEC of ASTD was convensd and fadileisd by The manapement for conduolng slsctions of ASTD

arsd famalion of CWC. Subssquandy, recogniion was confamed on tha new ASTO body, subject i the revised

of Cficers Associafion and relabed Code of Coaduct dabed 30° Seplomber, 2010, This b bawed on the

ﬂdﬂ‘ﬂqhntu‘.‘ﬁﬂﬂ.h’-mhmm ASTO, which wees andorsed by the High Court of Dsdhiin
H!PJhHH&dMﬂthuﬁrdﬁﬂﬂmmﬂ.

Confrac! Managemeni

Wih ferewcs o contrecis eriered imio by your Comparmy, peddodic taining program mea e comducied o seneflze the Principal
Empieryars aibout Brir odbiigadiones, mbeas, respondiiiies unde e Contract Labour Fogulahion Act arvd offe walam kagislaboms.
Conuidering the compe@e marked shusSons, @ cancep! of feir wage for secondany work foroe has bean devisad for ballaranridng
and Iving condiiors.  Pavindk: sudite of Princleal Bmployers wam carmiad o o arsune near 100% compllances of Labour
sinbuiss, Contrects ware sisnd endioed und sligned o he Mode| Service Sgreerants i profect e inbematof DG o vl es the
issacoaxychiroy vl e, Crrbral b e Bl dbwlnrchsd iy i it ] dhomm i pbie ol R GG,

G by a4 WY e narit e tam

Your Comparry providss on asnlly sconssibls moshanbsn B S amplmans & mdmannl o Sak grvances, sifher hesugh
Iriormiad or Torrmal ahdrmeds. AJ ey execilves of wour Compary bive desdgneied o publolrad ime sioel, thrioe e wesk, o mesl
wbhn“hmwiﬂm Yaur Comparyhas alee approwed craaton of s ‘single window front
ofice’ o all wook-canires. An officer nol below Chisl Manager vel b responaibls for sasurng socessb By ard esponshsences in
puble grisvanoes,

Right fo informtion A<, 2005 (RT1 Act]

A Slubare mach anism has Saan s up tho

ughout e organization io deal with B mauests mosved undar the RT] At During the year 2011-12, 1413 applcaSions wars
recadvad, ool of whikch 1 3562 wers daposed off mnd balencs 51 applications (ea on 01,04 201 7) are ursder processs for depoeal.
implameninion of Of¥iclal Lanpsgs Palloy

Durig (e e, 0 exien of inilaiives wirs underlihan lor promoon and propagation of Fjbhashe i o] comranioaion.
Literary wiris in officl sl anguags coninusd to be financially sapportsd by vourComparry. in adation, al nducises ot e &Bcrie
Ivnl worn xposed to the Clilclsl Lengusge Poldcy of the Goedt. of Indie. Yiour Cosnpamy also contrbuied ectively In publiabing the
Bilngunl Prirdaum Terminalegy, an it of b Mririny of Prtm oo sed Wkl Gas snd I offscte: nplamarson of ths
Hind Tessthing Sofvame of Gaond. of India ot ol & reghonal work confes, Your compan)’ b ressdved approdilon from the
Pardzmentary Commities co Oficial Larguage and Sa Covernmant of Indla for secallent peogress of Implamentation of Ofical

Engpungs s,
Hmima= P Digeyd | op st

M1 B 32,582 CRGClana [mon 31" March, 201 2) dedboerted themmebees for e ot ent parformeanos of your sompany during the
yeuir, Dhuring e yiaar, HF gnoug of jows compy eddursd Bl adequerts numbban with mduiste skils-acks wns nducled bomaal
Thes Pocrd PerTrier1is of e Comprarry 6 wisl | 4% repianish Ta MANEoWarboss o EooUn of R suerannueDon,

Your compamy beliems el confneous devsloproent of s humen mesrce foslers engagemant and drives oompalifve
achariege. Towards his snd, B conducled Husiness Camrea sl over the organizsiion la hone the lsiness asuman of ks
ocarhvng. Fur Taam Games(FT0g] wars conducted seoond me sincs B8 Inosphon in 2010, for 50 aad stall v employes 1
Irscaiicari RACIT| W Lrt-clissc ipiineny Taam) concapd aed ol camarsdens and beorgingmes bo the organizebon, which was vary
| moonved Iny the parfopants. A dimale sy was oond dled in which cver 77,500 employses meponded, The esponses
wara collaled end enalysed work cenire wiee, Dased upon e oufoome. of the sirey enaiyeis, the werl comines Feve dealgned
fetion plars for Implamentation. B sl condycied the Assssamant Divsloprnent Caniry (ADC) for 308 DGM vl excitives and
[ il Shoeerr -l et oL,



i Poaform s Mibaa pament Bypile ind Peromrman s Rodaried Py

Your Compary. in line with e DPE Guidelines i devising & robust performancs management wyrism which i sfecie in
i eriying and resarding Righ parfomeers. A part of (s prooess, te pedormancn appralenl sskam b beern oom pelsty s

anabled. To strengthen trermspesacy in e sysem, perfornence miings of the eecutives heve been dedessd o them,
incenife payments for the year 20 0-1 woam mate duning tha vear o the sescufiees of your Cosmgssny s on S Moll

rufing of'the Company and the Individuals perdormance.

B Tralning
Siglll up-gmdation ia a viisl cormponend for fhe Homen Resciims Devstoprsant. For e firt fme in ONGE Acadery, an
exiamal sgery M Emet & Young was i reviow end evaluaie the curmen; process of beining, infresducium end
prasant sysem of coursa | faculy evaleaion. Ay hae takon the iftkathees of furrmulaging new iralning poloy for
tha organizalion.

I pursyance ko the mand e of squipping b axecuthes with liest nowbedgn i e speclsited fekds of upstream of| ard
oy secine, wormpty wors msds o organ e e ning prog rms with s beat of fecu bes from [nds erd ebeoad, During S ear
201112, ONGE oondued varkss tining programemes fof T somculves and 45T spannisg 1, 72,208 tralning mandnps.

M Accoledos

Conssstamt with the trend In precediag years, your Company, i varous operating units and H senior mu‘l'lnlll'nl
oo oy e ok ol v o s e oot e, Kb b sy st e et o bt it i -

28, Bporia

Your cormpary hes 171 intermartional & Nefonal sports parsors who repressnt ONGC e well o the country in verious national amd
inénrrvbonl e throughoat the yeer, n sdditian ta this, ONGC suppons sround 128 young ard budding sporsparsons thmugh

Curng the: year, CNGC sporapamons kel on Indelibls mark bn vadous sporfeg evenin, Crichul lsorm Gaulam
Gaambhir, belunafl Patal and Wi ol of OM G C oonfinued o daplay thelr prosess in e meeniy concludsd IPL - 2013 edSon. Ky

achisvernarty of ONGC aporty in 2011 -1 2 e e Allowa:

e i:rr‘aiz”’c:"’

.h’
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My oty bockme Asn charmpion 1 isag jum pevet by peourng Gosd mode, nAsianhissos charm pansip beid 22Kobe.
Bedrinian

1, Aasiveini Porrmspos bagged brores madal in Werld Championahip held st London from 8* o 14" Augusl 2011, Best aver
pariomnan ol by Ay Indian shktharin Viond Chamgsonship. i o

2. Boursbh Verma, renked Mo 1 Inhmm.rllﬁlﬂml finele In the Syed Med| Grand Prix Badminton lourmarment
Iﬂuﬂhf—th'h-utghh (Wiadd M. T7), Hun yun [Workd MNo. 25) eveniually oaling o Teufi Hideyst VWorkd Mo 11.
Hehaa bown cooemed Natonal Champonin Sngleain January 1L

Bl awrctn nned B ol

Aok Wamarwon Aaksn BILarda e hald ot ires in Agr| 201 arsd becams tha fmi pleysrio schieve the re fias of winning both the
Bilmrris-nrad Srwsoier Asi tities ot d e points of ime, §w only Asian odoso.

Heseorry
(M GC Hinclomytam haa wen fnar majorhetkoral vl i rma marma Incledrng Mabru Hockey Cup and Lal Bahadur S hasir Cup.
Ehooting

Enagun Chigdhiny won the Clucks Phace for the 2012 Lorsdon Olyrmpics and becarns e Bl aver ndlas woimsa o glallly for
Ofbpripics in thi &herigur sveert, Fobrilosd World No, 8" tnd Asian Mo, 2,

Tabda Tarnbs
Amal Raj bacarss NaSaral Champion in Singlne on 20" Janusry, 2012,

Youwd e T el QNG b e i tion of b g e P ped Sporesr o the Indiaun coniingant i thefLordan Otympsee 2012, Ot
o' hed Imﬂﬂ parons who quakfied for e Otympics, 15 u&':hnm.
2. Wornaa Empouenrman

Wi erployies consiiule % of ONGC's workdorte. Duing B yeur', programmis for empowirment, and devslogeiend,
Rduding & prograsme on pander sendiization was organtoed. Your Company actvisly sUppored and nominstsd B ldy
Empkrymas forprogemmes orpenised by Women bs Public Beclor (WIPE) end Wormen In Leedership Foles” [WLL).

1. Corporste Bocks! Haspoae Bty (CBH)

In recagrition of B3 role &8 & ‘Tesponsibie leader, ONGC
coniried K ques o maks prsithe, tenpbie difiesncs In the
hea of ha winarshin and deanfranchised Eskaboliom.
Boskig to hersld & bushess parsdgm bessd on an
Irtsrconnactid viskon - of pecplis welfare, socetal growth and
amironmearial comseraation, In 2011-12 ONGG confeusd o
eier o tha develepmantsl noads soross ks 12 foous amas:
Education I%m courses; Heafh Care;
Errepramsunship Ilﬂw-:lwuim}lm
Infrestucture support-roeda, bridges, sdhoots, hoepitels iInand
weund car cperstonal arses; Erdenmant prodecion,
Eoologioal consarvation & promolon; Protsclon of Merfiage
sias, UNESCO hartags monemants eic,; Promofion of
wriimans, orafiaman, musionm, artiets sio. for presrvatos of - =
harttege, art & culum; Wemsn's smpewsmanl, Gl child Entreprnaumshin developmsst o wimen smpowerant
devalopment, qardsr sansitive projecs; Westsr managesent

Induding ground warter recharga; ritlstives for plrysically end mentally chalengsd; Spensorship of semihare, confarences,
WO o i Proem o g S spon R, SUppering BN TS prOM g Sports (eporty perare.,

B 2071112, momes o the ey projects undartalos by ONGEC ndude

L Vastadh slars Swnstiyn Gan Ay ONGO siong with HelpAgn Inda comtinuss It afkorts to e hadthcars to tha doomtigs
of the siderty through Mobls Medicars Linits (MMUa). In 2011-12, &l the 20 MMLis war Emohed and treatment wor 1 9 leih

e prerviciesd aeman tha uight strtne snd one Linken Terriney.
T




DHGC-ECET Compuler Camire: Undar this siliste, mgiemantng parnd: Bhatsiy Vida Branis opnites fve comgaut
CERTITGH provicing omployment-relaiesd compuier eining T underpryinged youth acmas difersnt operatonal smas of ONGG, In
412, s than 1400 sh s reeadymd Eminieg throgh teass cardns

Project Ukamsi-An O%GC-ARDH Efort for Economic Uplftmant of Pecpls in Sibasager. Inttied In 207112, this projed!
aaaks o expaencd [hallhood epportunblos for 400 hausshokds In one yaar Srough raining of womasn [nsklis T telladng, soft oy
making sic. with inkeges for income generation = wall as fraining the ekderly In vocaSors lke gowlery, plogery, mushmom
cuifheaiion edo, whike sslsblehing sdequals lorward aod beaokeand |niges.

he

wl,

will.

DNGE-GHCEIT Compuier Canirec Over 140K underpriviioge) aludanis Imined

Marit Makata: T unigus C3R inkintve whate wood consumpton dursg treditonsl aramatons & skgrificardy raducad dus i
mmhnmmmmwhmmwmhnmmm

trarmlocation of the specise o audionsl arses io coneenve spedes wid hebiat wil be mportar project pcivijes. The project b in the
firel phee, which comsists of priering infomraton on Se spoce.
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78, Directorn’ Responaillity Statement

Pursuant bo $ha requinement under Section 2 T{2AA) of tha Companies Azt 1858, with respact In Directon” Responsddity

Siziement, #is heraby confirmed that:

il Ine peeparsSon of T asrual acocunis, the abplcabie acoounting stamdands fave bean followed and e o R0 Mabedal
e tunees o e same;

(i} Tha Direciors have selaciad such sccounting policies and appled them conssstently and made judgments and eslimaiss thak
A reasonable and prodent, soas 1o give a true and fair view of the state of aairs of e Company as af 317 March, 2012 and
of the profit of the Compasy for tha year ended on that dais;

() The Direcion heve aken proper and sufficient o lor the mainienanca of adequals scoounting reconds in accordants with
the provisions of the Companias Act, 1058, for saleguanding the asssls of the Company and o preveniing and detecting
fraeod i arthar imeguliries; and

i{w] Tha Démciors have prepaned the snnual sccounts of the Company on 8 'going concam’ basis.

. Comporate Governancs

Youir Compamy has taken sinsclured infaives foweands Corporale Governancs ard ks praclices am valued by the varkous
siakeholders. The pracices evobm around mul-iayered chechs and balancas o emsurs anspanency.

in s of Ciauss 49 of tha Uisting Agreamant, a repart on Corporbs Govamance for e year ended 317 Mandh, 2012 supporind
oy & carificats from the Compary’s Siatulpry Auditon confirming compliancs of condiions, formrs part of fhis Roport.

CGuxialines of Departmant of Public Enterprises (DPE), Govemment of india, on Corporafe Governance have been mads
mandadery from May, 2010, ONGC has implemented e DPE guidelines bo Te maxdmum eden] possible.

Your Comparry has volurtary gol ks Secretanal Complance Audil conductad for th financial yaar ended 31" March, 2012 fom
MsAN, Kikraln & Co,, Compary Secrotumes in whilama pracSios; el negort kafms part of Shis Afinual Repor.

In line with global pracices, your Company has made all informalion, requined by invesions, avallable on the Compamy's corporaie
websin www ongeindis coen/MvasInTeciar s,

fgart from the mandaiony messunes requined i ba implemended a5 a part of Coporale Governance, OMGC has gone he axin

rnie in his regand for the bere of the stakehoiders |

(0] Whintle Blower Policy-A WhisSie Blower Policy has been impiemanted and s funcional from 1* Decambar, 2009, The policy
ensures (hat & ganuns Whislle Blower i granied dus prolacton from any vicimization. The Polcy is svailabis o sl
amployses of tha Company and Fus bin upicadad on e intrars! of B Comgay,

(b} Annual Report on working of the Audit & Ethics Committes: With a view o apprise the Beand of the working of the Audit &
Ethics Commilies during the yaar, annual raport on the working of the Audit & Ethica Commitiea for FY 10 and FY 11 has
been prepared and pul up 1o Board for s information, This s inline weh the recommendation of the CAAG,

(€] MCA Veluntiry Guidelnim on Coponte Govemansa: DNGE has implemantd the wiuntary guidelings on Corponihs
Govemance ssued by Minsiry of Corporate Affsirs fo the exdant Seasible and within the compedancy domain of the
managemanl.

{9} Enferprise-wide Risk Managemen! [ERM) frameworic in ine wih the roquinments of Clause 43 (of the Lising
Agresmant), yous Company has déveloped & compishensha Enferprse-sida Risk Managament (ERM) framework. Uindar
fhe fremenwnric, Risk Regisier portfolio has bean compiled snd an ERM Policy has been fimmed up. The Risk Ragiier ard the
draf Fisk Mansgement policy of ONGC has bean reviewed by the Audd and Ethics Commitiae and approved by he Boand of
Direciora. The ERM framawed: has bean miled out acoss e organization and the risk policy adophsd by ha company i
being displapad & all the AsselsBlasingPlants/insthtes acmss all the ooafions of ONGC. Tha risk pollcy of ONGC s siated
asbora:

"ONGC shall identity the possible risks assocasted with its business and commils Reesf b put in place & Risk Mansgament
Framework t eddneds the risks imvohd on an ongoing basis Lo ensune achievemant of the business cbiecives withoul sy
imamuplions.

OMGC shall optimize tha risks imwobeed by managing ther axpasune and bringing them in lina with ™8 accentabla rsk spp=tts
of the company”.



.

The risk reporfing siruciune has already boan pul in placs and &l B $16i8 holders d being tnsined io-enumnanbe ks in T
furclional area, The Risk Maregemant Call is recedving mpors from fha various furclional areas. The Risk Managemsani

Commitise & reviewing e sama cn 8 pedodical basis.

{¢) Board Charter: In fne with the requiraments of mandatory Guidalines of Departmant of Public Enderprses (DPE),
Govormmant of indla, on Corporale Governanca a detalied chariar of the Board has been frmaed up.

{} Evalustion of Performance of the Board: A dmlt pobcy on evaluation of the performancs of the Indeperdant Direcinn has
Estlefi Cranaeth L

(gl Lead Independent drecior: ShriAnm Ramanathan, Direclor, has beon appoinied as Lead independant Direcior,
Statistory Disciosures

Sockon 2T4(1)(g) of e Comparies At 1956 is not applcable to the Govemment Companies. Your Direciors e made
necassary disclosures, a8 raquined under various provisions ol the Act and Clause 28 of the Listing Agreement.

Particulars of Employess

As per Notificalion No. GSR 289(E) dated 31" March, 2011 tasusd by tha Ministry of Corporate Afisirs, amending the provisions of
mmmﬂﬁmm1mwnmdmmmdmmu,mﬂum
necessary for Govemmant companies 1o incuds the perticulars of empioyees drawing salaries of T80 lakhs or more per annum,
empigyed Broughout the nancial year or, T8 lakhs per month, ¥ emnployed for part of the finarcial yesr. As your company is a
Government compary, the information has not been incuded &3 a part of fha Direclors’ Report.

Ensrgy Conparvation

Tha information required under seclion 21771 Je) of the Companies Acl, 1856, read with B Companias (Discicsurs of ParSculss
in thi Raport of Bosed of Direciors] Rulies, 1988, ks annaxnd a8 Annaxun-=0.

Autitien

The Seatuiory Audiors of your Company are appairted by the Compirolier & Auditor General of india (CAAG). Més Mohra Gosl &
Ce, Mis Kahvaniwalia & Mistry, M's 5 Bhandar & Co, Ms Aay & Rey and Mz Varma & Varmna, Charterd Accountants wars
appoined as joint Stalutory Audiors for the firancial year 2011-12. The Statulory Auditors have been paid o remuneration of
T16.20 million (previous year T 15.85 million] towards audit o snd corification of Corporale Govemancs Report. The above foes
are axciusive of applicatie servics tx and embursamant of mesonabis trervellieg and cut of pocket expenses sciually meumd.

Audfions’ Repart on the Accounts

Tha Commants of Campirollaer & Andiior Gananal of India (CRAG) form pant of s Report as per Anneaure-E. Thans |8 na
quaifcation in e Audrons Report and e ans no supplemantary comments by CAAG under section 515(4) of the Companies
Act, 1956. Noles o the Accounts referred o in the Audiiors Repori ane sall explanatory and thersions do not call lor ary Rurther
Comimants.

¥ous 'would be plaased ko know that your Company has recaived "W comments from CAG and Statutory Auciiors for the yesr 2011-
2. This s the sixth time in & row that tha crgantzation has recahved 'NIF commants and sighl tmes in st nin yeans.

Cost Audit

Pursisant o the dimections of the Central Government for audit of Cost Aocounts, e proposal lor sppointmant of T firms of Cost
Accountants as Cost Auditons for audiing the cost accounts of your Compary for th yesr ended 31° March, 2012 was approved by
the Cantral Govemmant and thay hawe accondingly been appointed Tha Cost Audit Rieport for the year 2010-11 has baen fied by

215t Sapternber, 2011, againet the dus date of fling of 27° Saplsmber, 2011,
Dimcion

Dusing B2 year under mpord, Shd Sedhic Viasudeva was appoinied as Chairman & Managing Direcior, ONGC on 3 Oclober, 2011,
Shri Aloka Kumar Banerjee wes appoinied as Direclor (Finance), ONGC on 22 May, 2012 in place of Shr DK, Sanal who was
appoinied s MD, ONGC Videsh Limisd on 15" September, 20111, Shri Bimal Julka, Addl Secretary & Dirocier General - Cumsney was
nominsied as & Govemnment Direcior in place of Smi L M Vias on 4" Apal, 2012. Shei A Giridhar, Joint Secratary (Explomtion),
MoPENG was nominaied as 8 Govemment Direcior in place of Shri Sudhir Bhargeva on 37 Augus! , 2012, Smi Usha Tharat,
non-official part-time direcior resigned on 10" Fabruary, 2012, The tenure of Shri 8. 5, Rajsslor, Sirl . Balschandran and Stvi

.I::




Santosh Nautiyal conciuded on 10" Navember, 2011, The Govermement has psoiried She O P Bnatt, Prof. S. K. Barua and Smt
Sushama Math as Mon-clfficial Part-lime Diraciors on the Board of ONGC on 14" Decamber , 2011, The lecwre of Sml. Anika Das
concluded on dth August, 2017

The B plisces on recond B deap appreciation for fha aepaliant confrbufions made by She DU Sarmal, Shi 5.5. Rajsekar,
ﬁam.mmwmmm Smb LM Vs, Shri Sudhir Bhargava and Smi_ Anita Das during
i larure.

Tha strength of e Board of Diseciors of ONGC a3 on date is 14 Dvaciors, comprising s Executive Direciors (Funcional Dinectors
Inchading CME)) and sight Mon-Executive Dinectors-twe Govermment nominess and six Indepandant Diresions. Ministry of Petmisum &
Alartuiral (S ha hisen recuuesing i spooint necuisite rurmbes of indapendenm Dimsciom i comply with Listing Agreamant.

Pursuant o the provisions of Section 255 and 256 of the Companies Act, 1958 and Clause 104(T) of the Arickes of Associalion ol the
Comparyy, Shr A K. Hazardka and Shei LLN. Bose refire by rotation al the 158" Annual General Meaiing (AGM) and being slighle,
offer Enemesives for reappointment.

Prol 5 ¥ Banga, Shil 0P Bhall, Sl Sushama Nath, Shi Bimal Jula, Shil Aloks Kumar Bangres and Shn A Giridhar, who wei
sppoiniad a8 Additional Direciors after the last AGM, hold ofice up 1o the 18" AGM. The Company has recatved notics |n wiiting
Brroima i ot ot raiied 0 B proviakons of Sechion 257 of the Companiss At 1056, propasing hlr candidates kar appointmant
s Direcions of the Comparsy iabia 1o ratim by rolation.

Brial msuma of the Direciors sseking Appoinimend | Re-appoiniment, iogethar with e nalurs of Feir axperies in specific
funcioral aseas and namas of the companiss in which Sy hoid the direciorship, rumber of shanes hesd and the membarshp!
chairmanship of commithess of the Board, a8 stipulsted under Clause 40 ol tha Listing Agresmani with the Siock Exchanges ans
grvan intha notion commvening The 19 AGM of the Compiany, and form part of the Anvual Ropon,

1. Acknowiscgamant
Your Directors. &re highly gratelul for al the: heip, guidance and support recaived from e Ministry of Petroleum and Natural Gas,
Minstry of Financa, DPE, MCA, MEA, and ofher agancios in Cantral and Stale Govemments. Your Direclors acknowledos the
consirucive suggestions received from Statutory Audtiors. and Complroliar & Audiior Genarl of indis and are grateful for their
continued suppon and coopention.
Your Direciors thamk all share-ownars, business partners and mambaes of tha DNGE Family for Shair faifh, tnast and confidence
reposed in DG,

"Youir Dinesclices wish 43 pliscs on recoed thelr sincesns appredcation for the unstinting afionts snd dadicated oonibutions put In by he
ONGCians st all evols, 1o ersure that the Company conlinues 1o grow and sxoal,

1Cn bahall of B Boand of Dieclors
[SUDHIR VASUDEYA)
Chalrman and Managing Director
Place: Mew Delhi
Diate: Augusd 13, 2012



Annexure A
Statement of Reserve Recognition Accounting
Standardised massury of Discoundsd Futurs Net Cash Flows relating o Proved 0l and Gias Ressrve guandities as on

31" March, 2012

_ [ ¥ i millicn)
Partleulsrs Groas Valoe sa ot | Presant value (Discounted ot 10%] as st |
| 31" March 2012 | 31" March 2011 31" March 2012 31* March 2011
REVEMLES
O 8,021 602.78 7,314 26854 3,793,474.05 3,300 3333
Gas 224,027 2. 183 306,31 285 B31.54 B1.274 58
Tatsl Revenues 10,225,630.47 9477, 573,85 4.T79,305.69 4.350,608.20
COsTs
Oypssrating, Sallng & Ganaral B30 B2 ET 4208 25301 2 A58 BaG o8 iS40 BB5.48
Compaorabs Tax 1.151,068.T8 1286322 68 502, THLE 554 51750
Sub Total 6,511,888.45 §,505,5T5.70 1,991 61057 1,504,202 94
Evaluated Cost of Acquisition
af Asssts, Develapman!
and Abandonmant
&) Assaly S22 507 10 90,805 B0 3081, T2 B 438852 72
b} Derwaloprment 354 503.85 300 247T.40 254 BaE 58 223 T35
&) Abandoniment 176,530.00 175,642 60 10,116.68 10,064 82
Sub Toksl 105N BA0.8E 1,068 BT5.80 B0 TEE. 1 67244505
Total Cost 7,565,530,.40 8.572.451.30 3,638,402.68 3,176,640.07
Net futurs sarnings from 2,670,001.07 2,905,122 55 1,140,803 81 1.203,958.33
Proved Ressrves

Nates

1}  The Revenues onsccount of cnuds of & gas have baan worked ouf on B besis of average price {nel of prolil Petrolsum) for B
yoar 2011-12. The average prics for cnade oll & ned of Sulsidy Discoont,

Z) Expenditure on Development, Acquisition of capdal assets, Abandonmant costs and Oporating Expendiure have Db
oridannd ol Gurmen costs Lasson 31002012, Taxas and Levias haws bain considemd af prevailing rmtes a8 on 31 002012

I The ressnes have been estimated by OMNGC's Reserve Eslimales Commites foliowing  Bhe standard intematonal maaevr
enginsaning pracioss.

4)  Only Proved Resarves of ONGC shars hatve boan considensd. Probabie o Possibie nesarves have nol been considerad.

5} Bothrevenuss and costs have been discounied ko presanlvalue using 107% discounting facior, The Mai furs samings, therslon,
represent T net expeciadfulure cash infiows. from production of recoverabie reserves of orude of and gas

8 Hovwaver, nolher the eslimalad ol resaryes nor the relaled present value should ba laken as & lrmoesd of iutun cash fiows or
witlua of thesa reserves because (&) fulure estimated produciion echedules used in fhs valuation procoss ane subject fo changs,
(&) up-gradation of Probable and Prssbie reserves would sigraficantly aflect the gross and net present value of the expacied
futune cash inflowa, (2] fulure erude o and nafiral gas prices ans subed 1o changs and (4] lutre expandilure on produchion
{operating), developmen, acquisition cos! of capital assets, abandonment cosis and rades of s and lnvios, may be ot
vanianca o (hoese sasumad hinsn,




Annexure B
Human Resourca Value

Employees as on 11" March, 2012
' Total Emplcyes Strength |

Employoa Group Ago Distribution [ ¢ 31° Mirch )
| @ 3140 4150 560 | 2 | 2
(A} Technical
. I - o I
Non-Exsave | B2 | 08 | o6 | 1000 | 3566 | 3,380
Totad (A) 2,517 2,058 T8} 11,343 23,259 23,354
_@NonTochmlcal | - I
Exsadve | 168 4| im0 ape| S0 o4
Non-Exscuive 4| 58 1508 | 2541 | 4846 | 4 38
Total (B) | e 95 2916 550 9680 93w
Grand Total [A+8) 2,786 2551 10,198 16933 32,800 1373
Mette . Whole time Diretey arciuder
' Valustion =s on 31° March, 2012 ar
. . A E .
Emplayse Group Age Distribution Totsl | (as on 31" March)
L | wa|  ewm | s TN
(A} Technical
Exscufve | 43785 | 35408 | 1390987 | 123864 | MBS 174 168
NonEsove | 851 | 94| 3791 | 688|423 18 | MB
Total (A) L 5,778 13271 MEME s 18
Exscutve | 4157 | tz747|  #man | e | T2z w4 | ue
Non-Exscutve | 473 | 5663 1RSI | 1BATT| 43546 84 8D

Toal (B) | 48M 18410 2 MME = 48371 MSTSE| 128 0 NS
Grand Total (A+B) 57,967 B0 108424 | B84 | SNSTL 152 T

¢ Hasad on * Lav & Schwairtr” modiel which & & cosl besed valuafion of employes expendiune

+ Agoregals fulure samings (ncremented & 4% p.a.) for remaining empicyment period of smpicyee, decounled @ 8.5% pa.
provides B presan) valuabon

_____ R4 |



Annexure C
Recognitions, Awards and Accreditations

gw:-muﬂylmmmhmmmmmmzmmmmmm.ﬂm'm
March, 2012

ONGE, eiong with Taka Sieol have mada i o (he st of The Workd's bMost Admired Companies List 2012, compiled by management
iconsultancy piant Hay Group and global business magaries Fortune. ONGE i tha only Indian ersegy major ocougrying tha bop siol
under thi ‘cnads - of production’ sacion with an overall scons of 555, On tha rina ey atiributes of reputaton” siso ONGC has mada
s mark by being the only incian enargy glant, scoring B on Global compatiSivensas, 8 on People Managemend, 7 on Innovation, &
on Use of Corporate Assels, 4 on Social responsibility, 8 on Cuality of managesnaent, 8 on Financial soundness. & on Long-lam
irrvestmant and 4 on Quality of producis'services.

IDNGE ranked ot 171" pesiilon in Forbas Global 2000 k4 of tha world's higges! companies for 2002

ONGC has bean rasiked al 171 (up one nolch than last year's rank of 172 position) in e Forbes Global 2000 lst 2012 of the
workd's biggest public companies relsased on Aprl 18, 2012, The ranking is based on Sales (USS 26.3 bilion), Profits (USS 5
bilion), Assats [LIS$ 51 bilion) and Markat Capitalization [Li5S 48 5 bilion). OMGC has bean ranked at 1056 posifion in terms of
prodt and 157" in i of Markel Caplalisafion. ONGC is Esied third amongs! e 61 indan comgsanies finding place in e st
after Rekance Industries and St Bark of India. Exxon Mobll [USA), J P Morgan Chase (USA) and Genaral Bleciric LSA] have
baan mnkad &5 tha workds fop Shres companies i ha world,

OHGE ranked aa the most transparent company b Indla

ONGC has been ranknd as the most fansparant company In India by the Transparency iramatioral (ol sodiety crganization
irmvcived in fighSing cormuplion). | has been ranked at 358 posiion among the world's 1105 langest Bsiad companies in trersparency
In covporats reporing’,

OHGC gota throa Petrofed Oil & Gas Industry Award 2011

MGG was bestowed with three 3 prastigious Pedrofed awards in the caiegories of “Ervironmental Sustainabiity - Compeny of fhe
year", "Human Resource Managament: Company of the year” snd "innovator of the year: Team (Won by KOGPT).

DRGE bastowed with "Most Aliractive Employer™ Awand

ONGC bagged the Randstad Award 2011 for being the “Wost ABmctive Empioyer™, The Randsind Award is insifiuied by Randstad
globaly, to ercourage best praciices and buiding e “Employer Brand”, The award & baing brought o india for the first time by ba
Fei Randsiad.

Oaldnn Pasomc mwird o OHGE

DNGC was ssiecisd a3 the winner of ha "Golden Poacock Global Award ko Sustainabiity’ for i year 2011 in the Global
Categary. The ofher winnars in $és calegory are Unilever Eurape, Coca-Cola USA and Doha Bank Qatar.

NG baga Gold Tropky of SCOPE Marttorious Awsrd

OMGC bagged the Gold Trophy of SCOPE Mertorious Award for "Environmental Excelisnce & Susssinable Develcpmant”
for the yeer 2013-11. The preséigious acoclade was presanted by H.E Smi. Pratbha Devisigh Patil, the President of India o
Shri Sudhir Vasudeva, CMD, ONGC on 13" April, 2012,

DHGC i "Duintending PSU of the Year™ st AINA Awerd

DONGC was confierned with “Ousstanding PSU of e Year" award insStuted by AIMA which was confismed oo DNGC at the 3™ AIMA
Managing Inclia Awnrds ot New Deihi on 16" Ageil, 2012, Shei Sudhir Vissodeva, CMD recsived the swsand from Shi Kamal Nath,
Hor'ble Lrion Minastar for Uirban Developmant & Poverty Allsvigtion, Gal,

OHGC bags tha Bast ovarall Parfoemancs PCRAAward o 37 conseculkva yoar

For 3* conseculive year, ONGC bagged the Bes! overall Performance PCRA Awsrd smong (he Upsiream Sector ail
companies for Ta O & Gas Consarvation programs in the issugural function of Ol snd Gas Consanvation Fortright 2012 hald on
18" January, 2012 ai New Dalhi.

ONGC bags "ICS! Mational Award for Excallance in Corporats Gevernanca for 2011°: Cartificate of Recognition

OHNGE Fas boon besiowed with "Carificale of Recogrilion’ for adopling good corporate govemancs praclices instiutnd by Be
inghituta of Compary Sacratanies of india, i is the second yearin a row thal ONGE has recehed fhis presfigious awand fom e
instiuts of Compary Secretaries of India
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il Inchwtry Safity Aamrd prossntnd o CHGLs Rajahmundny Assot fos moe conalrtont aafaty perfosmance
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ONGL decitred "Oulstanding FEU of M Yeir' a1 A BA fovards

CHOT bags NIPW Nallonal sward

in the prestigious compadtion of NIPM Metionsl seard for Batt HR Practioss — 2011, ONGC won Cartfieats of Mart for
chiaving sucress as & "Finalial”,

ONGT s usigred oo gad TU Top Com panies ko Lagders Z311-Aofy Hewft] Aard

Aon Hewtt, In meeocixtion with e Fortone Magaxing, and The REL Group, conducied the Global Top Companiss for Laadan
oy, inwhich OMNGE wae kv o participale aleng with armund 500 global compantes. On tha baals of the asssssment, ONGG

has ban adjudged amangst 2 Top Cornpanies for Laadess 2111 The Top Companies for Laadsm rudy bs the lamest ressarch
riive tver cordusied on how companiss grow g e isad s,

"Bt i e A ™ for ORGC
mmmwmwnwwnnm:&mmﬂnﬂ'mmu
Wioman in Publc Sector (WIPS) hald et IM, Ahmedabad on 11* February, 2012,

Thee eward, Inntthuted bry SCOPE [Standisg Corfarsnce of Public Erierprises] wary back [n 1580 ghvee Natiorssl reaognifion to the
Boe! PSLIMPS Barke, &t havh Gond cor medda e work for devedagrvenl 62 wonkenin Dhei nepecle orgarcationd.

KGC Sustalnability Yiskan 2011 Asand ko ONGC

NG bagged the maiden Indm Chember of Comme—e Sustsnebiry Vison 21T Awsrds in e citegory- "Sustainahilty
Raporting nad Transparancy™,

UNGE bage Safety [nnovison Avard 2011 Rt Raovilive seiely mewsess

MG s b daciaresd winner of e Safety Irrsrvstion w2011 in the 01 A Ges Ssc,

KAl axcadierics mwar b Ankiss rezr Ansed

Tha Inwtute of Cost & Works Accountants of Indla (ICWAI) comfermed Awand for Excallance in Cost Management o ONGCY
ikt At v gy Pubin Backr- Manufechsrg Larpe’

D7 gotn Galden Paasocy Awa rd bar Otz apeticnnd Heikth & Sabety

Instuie-of Driling Technalogy (D), Dhracen won the Golden PescockAward for Occupationa] Health & Satety-2011.

CHGC wirs "Bogt Compary of the Yaer™ Anerd in Assem

DNGC ws Doty wh "Bast Company of tha Yaar” seand of the *Herth Ezst Congumer Asard- 201" Ingtfiuted by aacing hsd
daly'Dalnk Penmodsy’.

G2-G3 plond Dinhed bage Satwty favrd from NSGC1 Decsmber 29, 2011

C2-C3 Fiang, Diahe wesn Safity Asar In Consireion Seciar e Mafonal Safity Courct of Inoka (NSCI).
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BOGEFT o "oddon Pascodh Inndvwatihva ProdusiiBanvcs A id’- 2011

Inrtiurie of Ol anvd Preducion Technalogy (POGPT) won the Colden Pescatk Innovative ProductServics swand' for year 2011 for
fs Eco Gadl syaieem, Ths Goiden Pracock Asard s an annual awsd sdminielaned by the Goiden Pranock Awnds (=
part of the wchvitles af Tha irstths of Directors, Hew Delhi’. Eco Gal, developed by the ProducBon & Enginsering Depa fment of
EOGERT b m myslam comprsed of assocafve polyman which can be ascivaly used for waler ool and wel st lation
simuieneousy ke improved producion enhancament.

AL wivm SC0PE Exoslie ron Award

CNEE Wideah Lirrebad (041 ) haa basa oonlemed with e presl grous "3C0FE Awand for Excallence and Oulstanding Condiburiion
o the Public Sachor Manag ement Inetfisional [ {Other Profit Making PEE Cabagory - Non-Ratne)" 2008-10,

Ol recahyes RELT Safwiy Avwerd

ONGC Patro-addBors Linksd (OFal ) was bestowed with Nationsl Safily Coundl of india (NS} Safuty Award.

eyl dund AerdeiAccobades
Ghel Suxdhir Vossdeun, CHE

Confarred with e mward of Dutstanding Achlevemesnt in Explorstion & Preduction’ for his cutstanding senvios, smmplary
by ] gt ki o Csn T Wiorld Expo 20102

Confared the firel FOI Rutna Asrand by the Fedenstion of Gujare! Indesfries (FQ1 for He confrbutions In indig, b the el of
allarruts Snd rerde bk sounoes. of snargy.

Confamad the Honomry CEPM-PhA Fel rwship in the 15" Giobal Symyposiom on Proect Manegemsnd, Festhal of Thinkem and
Diiarg, wihliah vemss el dyring BT Dacawnber, 2011 af M Dl

hemiraied by e Gowmment of Indla a8 8 member of fa Indo-Aivics Bushess Cound)| (IABE) for fhe O nd Ges sector, The
inedia-d¥ica Businesa Coundl {LABC) has boan conatihried with the sl o simngien economic fies befwean the busingss
i it of Idla end Afhon,

Appoiriad on the Board of the Unltad Natiorns Global Campect {UNGG) by e UN Secrstary Generad, Ban Kmoon fara pedad of
oo yecrn. He 8 tha first businsss. leder from (ndian PSUs o join e UNGC Board. Tha UNGE Nahwork prsenty booss

marmberahip of more Shan 7,000 bussiness parficiparts and other siakehoiders in over 130 oourrries end has becoms the world's
Wargest corpeamitn slsda bty initative, LUNGE nperaled Tirough 0 ksl netaorks | couninies and geag s sk,

Th Pressld ord of Indin sedscind Him ae the Chelparscn of e Soard of Goevemeam of NIT, Ralpur, K slmea medes.

Elacied as the President of All indla Public Seclor Sports Promotion Board,

W

QMG mwardes] 8 T Most Admied Comnparsy by Fortors for e year 201

CI———



Bl DX Bavrud, D OVL

Fadicitarbad by thed bl cda "I E HIR Landarahipataged J017 1t categany TEC with HR oflentaion’. This s wed Bk on
wunvy and confarmed by the institune of Public Entarpriss (IPE).

Corfarmd upon e prastigious 2w of Seet Perfarmming CRO in the Ol & GaaCharmicals secr’ as {former] Direcior Firance of
MGG, The mwardswam orgarized by e CNBG TV and hekd st Mumbal,

ShriD. K. Samaf, fthan) Directer (Finance) was bastowsd wih tha Bast (PO swardin PSU catagory; Insdhuted by Business Today

B K5, Jamwstin, Direcior (MR, ONGG

‘HR Laaciarship Awsrd' by the Empioyed Branding Asands, Shgaposs In July 201 for Innovalive lasdership & changs
maragement sppromch.

"Leadurahip & Irspinion Award! by the Bergal Chamber of Commeroe & industry & Enstam InsSiute for Imegraied Leaming in
WMaaragpernant (E1ILM) at Kobarin in Fabruary 2012,

*HR LawdershipAwere? by the Inathuts of Public Enferprisa In Fobrvary. 201 26t Mumbel

P3| MR Aware by the Fadaration of Guene Ind ussrias In Fabruary, 2012 for outstanding contribution tn HRD Practicss.

HATIONAL HONOUR FOR OWGC'S FIRE BERYICE OFFICERE

Shii Soumiva Bhattachanya, Manager Fre Sardcas), Corparaa Fire Seevices Call, Dadhl and Shrl Vall! Bhal Godad Bhal vieghaela,
Firn Irspactr ©7H, Mehsars Assat heve boan horpimd by the Gavamment of Inlls with the Fire Bondoe mednl ior Marfinrcas
Sacdce on s occasion of Republic Dy 2012

Thres DHGE Firs Bardoss panorine, Shri hsgesh B Bhingne, Chisl Manager (Fire Sarvioas), Uran Plant, S H B Sharma, Fin
oificer, Mabsana Assel ard St H K Dults, Asxif. Chiel Inspecior [Fire), Assam At bave been svarded e Fim Senvice Medal
Tor Mariorkas Sarvics by tha Pmelidan on ha oocsslon of Inde pandarcs Dy, 2011 for thalr outsisnding pedormances of duiea in

furthesing the-cauwe o fire safvly, fire protection and fire fighting In ONGC.
Shl Rahul RamiTishing Joshl, Sr. Fire Officer ha aarsed the detincton of Baing the S ONGC Firs Servos EXSscutive to e the
much coveted Fiee Senoe Madal for-Gallaniry on the ocession of Republic Day-2012 srrounced by the Govt of inde

B o el bl i
O Col Akl Wi e wei . Al 1 | o) Bt

ONGOIAN Aok MLArwen e coviked Assn BIIAMNE 15 AL th ol mast Pald af Kish [aland, Inss on 207 Aprl 2011, KU &
the first plaryer to achimve e rars iest ofwinring bhoth the Bl lsrds and Snogier Aglen ties.

Th e SO Cla et S the 1L Weorkd Cup wiaming squad

Thsd ONGCERE Namaly Gautam Gambir, Munal Patal and Vinst Mohi wans part of tha (ndien squad that won th ICC Crickst
VWorkl cupon 2 Apr, 2011,
ONGE Barnlontial| e (e M| Indln Mar's vt lansd boumamant

T CYM G uswbuendl feern boses: wersi ot poressddghon sy AN | rcllss Masn'ss Brmoritvtiosead Ao rmmsmant. This ourmamet was abd st Gussashed
during 26"-25" Sepiembec, 20 1, This s the thixd corsecutive win by the ONGC Basketball Team In st thres monts.

Tierm CYNCHC: e oo oo LA Il | P e Do TT 2001

Tt NG C: e okl Wiy st perTommiance I seoeny el A 1ndia Publke Sacior Teble Tanris Toumannent whith wes e
ol Inipurduring 18"-15" Ociriber, 201

»  ONGCIANME Amang and Ms. Macheria Palarwon the mee's &nd womens s ingle srenis respecT vy,
& ONGC Men'y memwon (Gokd Ml by defesting 100

»  ONGCWoman's tsam aiso defeaied KOC towin Gold Medal.

v BothONGE Marts and Yormon's basmes won Shverin e Doubles s



.

CRBGC vk AL | e Pt s b b ] Tl T

DNGC's footbal 8 wen M All nda Publz Seciar Football toarmasent on 147 Decarmbser, 2011 by bating AFport Auhaty of
e 2-1 In the fnals pleyed = Renchl.

DHOC F oolbal | Team olalme That-4rick™ of violorkss In the All indla Qiobd Cap

Cloas on tha heele of winning the All inda Public Secter Foothall Tournamesnt gl at Ranchl an 14" Dacambar, 2011, ONGC
Foothell LA wrspEed Lip Te vear 2011 By winning tha All Indla Gold Cup &t Dousa, Salpur oh 31" Decembir, 2011 deleaing AG
Hierl iy Bt firvibas. Thes CNAOEE Focacythl e, e I psrtieipation In thin Blennial lourmsmsn slnes 2007, wan s oumaimant in
00T, 200% und thin Decembarof 2011, making & thrse-in-a-sow and Farttrick.

g Team DUGE Clinches XOOPSEPE TT Trophy 1112

Tty CRGIE e ar el lard pearformannde In e X00Clet Patmodaum S ports Peomoon Blosnd Thbds Tennds Taumamant which waa
Pl it Dol from 257" Fabruany, 2012, hokted by GAIL. A tobal of 7 Petrolalm Secior Wama participaied i all e sventi o i
Toumamant. DN GE Man's Taam comgrisng of A Amail, G. Sefhiyan, Jubla Kaimar, Rensbl Des snd Sy Ssha amemed the
i ey celisdingg BPCL by meargin ol 3-0/in th finads.

o ORGECwing PEFD Bridgs Champlonah|p

L

}

NG wen cvarl] champicrship I the prestigious 32 Petroleum Sports Promscticn Board [PSPE) Iner Unt Erkige Toumament
el il Churwvbvertl freem Februsry 19*-23° Fabruary, 2012, Tearn ONGC swapt the toumament yrsinring el the thres svends held in
T ——

OMGE cricket inam wima All indls PEL iourmsmet

GE Cricked foum won the irakb of Al India Pabllo ssoior oriched foumement beld = Mumbsal miﬁ‘ﬂ"l.ﬂihjm
BEML

OMGE foothall s smerpas lague chempian

ONCE Feothall Tasm smemged 'Champiors’ in #a prasfigioos Mumbal Eite Feotall League an 30" Aprl, 20112 ONGC's natianal
Jervsed Touytal bestrm witich qualfled for Thetop netona| just 4 farigh ago o aimed viciores In e kst 3 leagus matohss and fnished
aithe lop of the Laague Tebis'.

& Othorninbie schipvamants of ONG Clans In the Pald of garnes & sporty

« Al P wos the MaSonal Charmporshipin Table Tanriheld atLucknow on 25* Janusry, 2012,

+  SarubhVarmswan tha Naticnal Champronship in Badmimon held in Bangalury an 257 January, 2012

o Fashim Karmer hecrng e Matonnl G yion in Camem ahich wia bedon 3% February, 2012 i Raipar,
s Parie) Atvaniwos the Natonal Charnplorship In Bliards heid on 28 lenuary, 2012 ol Puna.

v Argad Chasms bacame the hational Champlon in Gotfwhich was haid stChandigarh an 227 January, 2012

s ONGG abiowon PSPA Touremants in Voleybell (heid at Dullajan on 18° Jammry, 2012), Tabls Tennls (heid et Dedhi on 7
Fabruary, 2042) and Biadminion (heid &t Jaipur on 31" January, 2012),

Mt Support Vassel Samudr Senk deployed at Mumbai Offahons
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Annexure D

ERERGY CONSERWATION

Tt Fallewing massures wese Een lWards eneigy consarvabon daning 2011-12
Techaical sudiia

1. Tiotal 508 Units bechedcal audits wern carmisd oul againsta tanget of 470,

2, Total 2786 Nos obsantion mplamented during the year.

1. COTA/Commities on Tedhrical audil) oganized st Mumbai.

Sandardination Grolp

1. Total 06 Nos. polcies & norms for various equipment & systems approved,

2 Total 88 Nos. specificalicns for different squipmenis wone lormulaled.

Cuiality Aasurancs

1. Total 85228 ey of worth T 595,76 crores wen inspecind during fhe yesr,

2 (LABdaysAIFT [Avarage Inspection Resporse Tima) of the year achieved against tanget of 1.01 days.
Echoolof Mairisnancs Practicss

1. 142 rmining programmes wenn conduciad againata tangetof 110

2. 10MNew raining programmes inkmducad during the year,

3 obaiches of Graduste Tranees of vanous distiplings wens transed,

Enargy Conservation masaures teken during J811-13

1. Savings due Io Energy Audl & Conservaton effiors
| SN0 | Nameolacotes | ums IR
1| NoofEnemymds | Mos I L P
2 Savings due o Ensrgy aiadis &
40923

eonsarvation efort ¥ in Crones as2

1 ONGC carried oul dilferent acivities for creating enengy consenvalion awaroness and eficent uis of energy o cyde rally,
LPG Cuir programme, quiz ko [adies, employees and gchodd childen; dresving, slogan & ssssy compalifion; Drivers
BWSrBNASS DrOgrEmmas, workahop on enesgy consanation, exhibiton, fres polofon chack up, sireel play, sle.

Cibrved Ry Gandhi Axtshay Uiga Divas io promols Tie naSonwids campaign for effective utiization of renewabis energy.
Oibservod Enargy Corsenvation Day for creating awaronass in masses iowards conservation of srergy

20,400 LPD Sciarwaber haating systsm added at ONGG Coloery, Debradun.

Launched a raining progeamime on Energy conservation Tachniques fof nan axecutives, ol derent iocations of ONGC.
insiafied sutesdanial murmbar of Enengy afficiant lighSngs in allAssets Basing | Ofices.

Carmiad cut Prooess Enangy Audd of Haznrs Par and identfisd proscts for implamentaton with 8 potential savings of
Bapproomatey T 21 Crones D year

10. Complsisd Ersrgy Consanvalion project namaty” instaliafon of flow coninol valve In dischangs of sulfinal ciroulaSion pump &
enengy optimizaton of (as Sweetering Lnit" al Uran Plant . The esimated saving s T 67 Lakhs.

B oo A



1. Toceabe awareness and educale B common massed on Enegy Corservalion”, many programmes wee onganized and
propagaied ihe message through slecironic and prind meda.
Hazira
o) Inshaled o nod. Mowemen Delecion in un-manfed substation no 18, Oul of 94 T-5 Tubs Bghts instaled, B8 hos are ddnechod
through Mavasmani Distacions, Tolal anacgy sarving par yaad is spproo. 1 B000 K.

b Thea power ot of ighiing inside repair shop of Hazira Plant s connecied hrough timer cincuit new to aliow one circuil cperational
I the night tme as a energy saving medsure wilhout affecting any Bumination problam requined ko day Lo day operafion, This has
sarved nangy o the tune of 17,520 unis. (16 Nos X 250W X 12Hrex385 Days).

Uram

a) wummwu D& nos 16.5 Tr & 02 Mos 10 Trat C2C3 UPS room, LPG-1 5/3in & SES , Eneegy

officient Scrol comprissons have bedn used in place of comantional eciprocating comprasscrs. Savings- 50 LEWhZ25
Lakhalfr,

b  Replacemsntof 325 staam traps with rew ones. Savings-T 27.72 Lalda/Yr.

Impact ol mssswres for reduciion of snergy conpenplion and consaguent impect on the cost of production of goada

CHGE by saved T 409,23 Crones, by adopting difener sty conservalion measunes in e denenl instalatons. Furher, the ebave
moasures have mesuttnd in reduction of significant quantity of fusl consumpgion (HS0, Natural Gas and eadricy).
B. AESEARCHANDDEVELOPUENT

1.  Specific sreas b which RLD vwas carried out

e  Foasbilily sludy of using composite maderial lor fencing of ofl and gas wells, pipalines for handling highly coroabe ol & ol
Reld eMuants and tanks for o slorage in Cauvery Assat

& Shudies on he Strociural Chamcianzalbion of Gas Hydrles using Flaman Spacirosiogy.

®  Shadies on B hermodynamics and knefics of Mothane Hydraie formalion and dissodiation under vandng subsuriace
coniditions.

»  Soil ciassication and evalustion of 5ol Sasign pammstens using PCPT daka with emphasis on agpllcalan in Indan walsrs.

& Aloklof 120 R & D projects wess complisted by I0GPT intha areas of wal completion, Arfificial @ sysiem, sand control, waisr
shutofl, simulation, process lacdites design & optmiralion, Deap water producion and subsea lechnciogy.

s Linder the Science & Technalogy infemalional partnership agroemend botween the Govis of India & Canada , Carbon
Managament & Sustainability Group has underiaken an RAD prowect oa solar thermal appfcation lowart's fow carbon
initave. Tided s “Substitution of natural gas by solar harmal anergy”, this first of ks own kind project aims &t repiacing
rsfural gas based heating of crude at haadsr irealer by a combsrasion of sclar and natursl gas basad haaling combinafion,
efipctively saving theroby 2 part ol natural gas

= Apart from the sbove RAD project, ONGC along with TER! has been camying cut RAD in the feld of Microbial Enhanced 0
Recovery, Paraffin Degrading Bactersand Flow Assurance for the lagt 4-5 years. Fiekd trialy on pilol scale wene conducied.

2. Banafila derived os resull of above RAD:
s el of RED has bean used for sslection of compoalas material pipes fios O & Gae fiow nes. snd effiuent ransier ines.

*  The RA&D projec was succasshudin establishing a methodology for carying out ncosisrutod ageing hests for evaluating the
et of varows FRP gpes in diferent medirms,

= Concaptualized prosects worth T 126 Crore with envisaged additional reverue gensration of T 308 Crore & realized o gan of
5578 bamels of oll per day (BOPD) theough stimulation jobs.
= Addiionally, revenus of T 53,12 lakia has aiso been generaled by successiul comgplieion of commersial projects for client
oihar than ONGC during the year 2011-12.
3. Technology abscrpiian and adapiation

=  ONGC had embarkad on & masaie beown feld Ertaprise-wide SCADA implamantation in ONGC covering production
instaliations and delling rigs. Tha adaptaticn 1o SCADA lschnclogies has enabled maniiofng of real time data from Selds and
headpand achinving aperafional eficencies. This inliative has further bean sxpandiad fo cover rew offshomn faciifies and
charter hired drilling rigs at offshore.
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ONGC's axportiss in satelite commurication has boan further uliized fo adopt Ku-band basad sadelifle communication
Technologies oftaring additional bandwidth to cur offshom faclites. This has enabled preparedness for use of allemake
iechnologies kor beckip communicaiion in 8 disasler sfuation and concament use of a suile of applicaions induding high
bandwicin applications such s videa conferanding.

DNGC has adapied tachackogias i ovarcoms geographical distinces snabling collsborafive working, thull derving tangibis
and infasgible Benalits. Adadiation of video conferancing tachinology for ECVEPC moatings In oms ol the siegs which has been
adapted whole-haarindly. Tl date 265 EC/EPC Meefings & 45 Special Meatings have been conduciad using Video
Conferancing System. This tachnology is furiher planned 1o b enhanced in ftanms of expanss and real-ife sxpariencs
through “Enderprisas wide Multi-party Full High Definiion Vided conforencing System” project af @ cost of T 7.23 Crone. This
ghall Taciliisie simultanacus video conferencing with 40 work canlars | instaliafions in offshors | cnshore from Delhi and
Mumbai The project is curmenty under iImplamantation.

As a mult-pronged approach towards [T Goverrancs and IT infastnaciune enhancemend, an onterpriso-lovel authonticasion
and acosss senics o redwork anabied nssources has bean implameniad throagh Acthw Dinctory Servicss project at a tolal
ool of ¥ 8.52 Cromes. Fram ha and-user parspeciive, this ks suibmaied routing (Bsis relaied o desicoD maragemeant.
Actvn Direclory Servioes has boen adapted to improve manageability of desidop PC emvironment. This shall streamiine the
softwnos patchas and updates managamsnd and allow centralized pobcy managemant relsiad (o daskiogs and lapinps.
Purchased Mew Landmark Software forwed planning

Agpphcation of Choline Cloride as substiuie of Potassium Chionde  for shale stabitzason has been nitiated for the first tme in
Ankieshwar Asset

A inciganausly davaloped Non-destrictiv driling fuid system by ihe institle of Driing Technology was sucoassiully
Implemontad in Rajahmundry Assel

Dwdermination of Collspse Pressurs from Logs has been infiaiad for wal B siability,

Polyamines (Choline Chioride] syslem was succossiuly Implementesd in #58LA, Scbhasan ek, Mehsana Assel and wells
B TVDF, NKEAA ol Cauvery Assel Karmikal besides Ankisshwar

Rarbsbory Gl Bl Lo oot sollfon: and Mo bulibio-cement sumywenn iied ool In'WellS NMAB of Cauvery Assel.

Angw technoiogy e “StethaSoops B25" a new genanation FPWD tool for large dia borshole has been infroduced in new well
no. N14810, Thes culing edge Formation Testng Technolagy Wik Drilling, allows for apbimiaing the mud weight 1 ensurs
garfo-and afficent drilling and in kum B wall bom stabiliby

A nesy lachrology for Gas It survedianes "CO2 trecar survey” from Mis. Wesadhariced infroducad In MH Azsal and tied I 10
welly. The lechnoiogy boing successhul i baing planned o be inlroduced in more wels.

Mairtsnancs free carbon sarthing system: Carbon based earthing sysbem is a recend development in elecirical earhing
inchnotogy. This i= a maimisnancs fres earfing systam 4 nos of maimenancs free Carbon besed sarthing pits hava bean
installad in C2C3 confing iower ared in Liran Plant. Tha instalisd maintsnancs free earfhing pits complies io 15 3043 stardard

Tha statn of the art Gas Hydrate Coll System for Gas Hydrate prediction and characterization has been acquined and putin
usa for the purpose afier sxdsnshe iredning of angineers.

The latest version of SESAM software has been acquirsd ard put in use for structunsl arsfyss of ofuhons structures resuliing
in higher perfarmance nd improving delivery schedule,

Finite Elernard Anabysis of tubuiar joints of offshore jacket plationms. Wit the help of the haghas ievel anatyeis, under waior
jonnd ineapecction of oiffshane jackeds can be oplimized.

in Mohsana Assat, horfrontal wall NKQS in Nort Kad field comploted with induchon of LWD and periscope with successiul
plscamant of horrontal drein hoke of 220 m in araa of high of saburaiion resulad in O gain of 22 TPD,

Oipn hoie gravel pack in 8 44° hole carded out in 3 new wells of Santhal feld in Mehsana Asset which resulted in ol gain of 20-
25 TPD el

Rotary Swernbla System (R55) was usad for the 1 52 time in the wail LPOD in Asaam Asset, which was susissquently used in
devaiapmant walls LPDP, LPON, GKBD and LKFO resuliad in subslantal dacrasss in ackusl cych dirs and commencial days
w.r.L planred cycle and commarcial darys in each well drilled using RSS. lnmonetary leems use of RSS resulied in cos! saving
of 2% perwell.



»  Hostlo Xpross Pressure Tesfing (HIFT) o dodermine S gradient, raturs of fluid and lormartion pressuros was cariod oul for
i Tl Bl bk bl i ] ELVAA o Raafahnuniedry Assel.

= Toimprove desolved cooygen contsnd in iha keated fnal sfuent, "DAS" (Dffused Asrafion Syeiam) 8 Geerd pond o Uran
Pari i3 commssaebd whar Sicon Mambrana Disc Diffusers am instalied.

o MAH Assed commssioned Flare Gas Recovery Project (FGRF) and stariad recovery of 30,000 o 40,000 mYday of low
preasm gaswhich Bl now was pefing Ramd.

Dervalopmants In nenewakio anargy
A 102 MW Wind Power Projoct is boing planned at Rajasthan. The sxpenditurs Eely 1o be incumed in safing up such uritia T 650 Crore
and expched powes ponemation would be 2081 lakh KW year.

(§Mo| Technologylmported ) | Yearof import |
(A | = FapidSobvend Exfracios Linil {Sowers Syalem), 200708
= Petrobank Master Data Store (MDS), Fom WS Haliburion Offshore Services Inc -a multi-chent
sodulion for the management ol EAP lechnical dain.
= B4 CPLUs 50| ALTIX machine.

« 48 node IBM PG Cluster system wi dual CPU per node asquipped with Geociusterd. 1 application
softwars of W5 CGG.

= 272 node 1BM PC Clusier sysiem with dual CPU per node equipped with OMEGA application
software of WS Weatem Gaca.

s Corporsie Licensing of infarprelafion softwars from M's Hampson Russsl, Mis Landmark, M's

Geoquast and M's Paradigm.

GGG Gaocluster apoleation softwan for processing.

WGC Omega: applicasion softwans for processirg.

Staillod MC and EarthMod FT modules added 1o Fugre-Jasan's MyBeanch soltware auile.

LW/ Gecstearing with Latanieg iool.

Compact combe WD nal

FPWD- Formabion Pressura Yhile Drilling fool.

“Mir Injection Laboratory” for idenilying candidate reservoirs for air injection as & parf of EOR efforts,

Clusier Compufing capabditiss have bean ssiablished, which will reduce significant run-Sime of '
warious GAG applications and ressrvolr smulalion processes.

« Four boanses kr GAG madules {Opanivorks-2, SesWorks-1 and StratWorks-1 of Ws Landmark
Graphic Comparation)
Thvpa boamses for Raservor Simutaton (Modad Buikder-3 of M's Computer Modaiing Group Limitad)

PG Chuster bchaokogy, both Hardware and Scéware, for seismic data processing.
30 - 3C Mult-Component Sessmic Sunvey.

Four mimbers of Stte-ol-Te-ar mudtl compones digs V5P equipment

24 v sttm-of-ar catn acquistion. systom with 24 b delta sigma echroogy

.I::




Laiesi releases of Lesdmark Hempson Russellason/GeoClues! PamdigmMidand Vallay |
GOCAD Interpretsfion Software insialled s part of reguiar MAS.

Comporate cersing of gaidng Polral and Geokame sull of inleptation saftwasy bom M
Schhurkaegar

Induction of Basin modeling software "Petromod” from Mis [ES Germany and pors prassung
praciction softwass Tl works Pradict” from M/'S Kaowlodgn systems.

Thausfineg softwere for imaging in thiust kold ereas and complex geoloqy lemain from M's
GEOTOMO.

FASTVEL softwars b sutomatic residual move out appication from M's PARADIGM.

Procures tea nos. of Precision Alr Condifioner (18 TR & B TR of Emession maks from OES WS
WIFROLId.

125 TH and 50 TB of SATA based Storaga Sysiam s baing providad for PC Cluséer of OMEGA and
CGG Appiications Softwars,

Procured 100 Nos of 3587 magnetic moda.

Up gradation of Processing LAN from 100 Mbps to Gigabd LAN.

Stwte-of the ar LTO-4 Taps Li&rury has been procured and comemessiond

High end Workstafions (22 Mo} inducied for inferpretation and Processing.

Long Term Technical Services by Mis Mifiand Valey Exploraion (MVE), UK. for Structural
Maodaling.

IES Basin Modeling Technoiogy.

STAR Struchural Analogues for Resenvoin, UK

Strle of art sutomalic fasion irack dadng Fysiam in Geochronology and fission track division,
ProbE-Giobal EAP dstahase from Fetmconsuitant 5A

Magneboheduric Systerm (MT).

Iningraiad PYT Package from h/s Chandler Engineering, Housion, USA,

i B e 7

Valey | GOCALY DrilfWorks/ Petromod! Kingdom sulel Opand Tech! PANSYSTEM & PANMESH
Intepreiaion Softvweane insiallad as par of reguiar M&S.

Uinbrtesd s npeche Roarss of PANSYSTEM abw for all ONGC ofices within corporats deal and 3
Boonses of FANMESH a'w under corporatn losmse from Mis EPS.

100% Cosporats licansing of Gaolrame' Peired alw from M GeoOuest and finslization of s
corporaia AMC.

10P%: corporate hteraing of Paradigm nepretation shw and finakization of i corporate AMIC,

RokDoc scftware (10 / 20 / 30 | Chronosels) from Mis 100N SCIENGE has been induciad In
GEOPIC.

IES Basin Moded~g Techraicgy.
Au Counting FT system
L andmark's RSO0 softwarn was succassfully ratalled in Ling Basod workstation.

2008-10




W | = Coefincus Flow lsolops Ratio Mass Spactromatsr (CF-IRMS) L 201011
w COREVL.30
|« SKLIAsoftwars from M Paradigm.
s Fugro ason Werk Bench Schware
= SATA| dishs based SAN siorage systems
» PERISCOPE -
M | = 3DVisualsafion Cantre. | 20112
s The FiidEval,
o Induction of CRAM softwara from Ws Paradigm.

» Indiaction of Gao-soence core System pnd sessmic rerpratation module of petrel softwars fhom M's
Geogquest Systems B.Y.
= Induchon of MATLAB Software from M Dessgrisch Systerns Lid,

o Potred sciftwan for Pocessng of sesmic data fom My Geoquest Systems BV,

= Mult-Companant Saismic Survey - 30-3C

s TUSTRAC- g now pahiralon wirs ing-corvayed Facion, used lor camyng oul pirforaBons,

s Uiira HPHT TCP-DST- To fest wells in very High femparsiure & Prassum condifions having
Iamperatures bayond 450 *F.

s RF Safe parforating System.

B | Has e inchacksgy beon fully abscrbed E Yer |

€ Moty absoroed,areas whers i has o taken piacs, ressons hereot e

and future plans of acion applcable

5, Experditite on Resasrch & Developiment

{ T i millicen)

x | o2 | men |

Capita j 184,53 £

| . -_ o em - - | ﬂ!!_1 - __“I
 Total | 140254 ATIRTT |
Total RAD Expenditurd as a percentage of Total Turnaver 1 a4d% | 054%

Niods- Pravious year figurs has been ragrouped In view of preparation of accounts under Ravised Schedule Y1

8.  Information en Foreign Exchange Earnings and Ouige

(¥ In mition)

g I | iz | awen |

| Forsign Exchanga Eamings | Bmn | a8
Foreign Exchangs Ouigo | Wdeod | i8S |

i«



Annexure E

COMBENTE OF THE COMPTROLLER AND AUDITOR (SENERAL OF INDIA UNDER SECTION 818 (1) OF THE COMPANIES AT,
1856 ONTHEACCOUNTS OF QILAND NATURAL GAS CORPORATION LIMITED FOR THE YEAR EMDED 31"MARCH, 242,

The preparation of financisl stelements of O and Neteral Ges Corporaion Limited for e year ended 31" March, 2012 in acoond snos
with tha fmencal mporting frameeork prescied undar fa Companes Ad, 1858 & the eponaiblbly of e mansgemant of the

ompaTy. The Siutony auditoss sppointed by T Compirolier and Aud ior G mi of India under Section 513 [Z) of the Companies Act,
15958 am respomibie for expesang opinion on these inancie! steierments under secion 227 of e Companies Acl, 1568 besed on

Inchapandian mudH In acooran o with e aoditing easurancs sndars prescrbd by Tk profeeakn ody ta lreftue of Chartsrad
Accountars of India, This i staiedto have bean dare by tham vide Shai Audit Ropon datd 258° May, 2012.

I, iar thass bkl of the Coampivallar and Audiier Seneral of india, Faros conduichsd 8 spplanantary audl under ssetion 810 (3) () o tha
Compesiea Azt 1388 of the firancial sbrisrmars of 0l and Nauml Gas Copomtion Limfisd for b pasr sndad 31" Mach 2012 On the

sl n oy el nthing slgnificant e corme o nmy Enowisedgs which would ghv rise o any comment upon o sup plemend o Sietutory
Ausdiors” reportu rder seolion 81 5 4] of e Companbes A, 1558,

Bl
Pamma San

Principal Direcior of Cammerdlal Audk
& ax-officho Member Aud i Boamd |, Mombal

Plece :Mumbal
Do : 7 July, 2012



135 mpioratery mnd 280 dessiopmant wells wery ribed I the year 201112
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Management Discussion
and Analysls Report

Tt Ec-cmaarey

Thnhhiml'-_hnl:l-ﬁ bacama mons ureeen in 2011. A harege of shocks coepounded the malng sconomiss.
AT Vel ALK :_t i Phvqbkes whel baurmiinl MBS IR o irieieditey i cheaa” dlbiasit, T "l Bprlag™ h MENA,
region ked 1o unrast and intsrmoptions In flow of al. Tha LS ecancmy st sseirs 1o be welghed down by the sftar-afects of
tha housing bust and 2008 Enancll orisls, Howmer, moent dais offes encosmgement. The Eumzons seoountersd mejor
firmacisl hrhulence, tough B geve sy o caurtious oplimizmn, tenie in e compltion of Gresce's delrt mainechring snd
conansd efforte by T Eurapsan Caniral Bank(ECE) b keed ared [ lowing.

vl o ettt Tcdeen, B workd dcanomic grov elowsd Lo abut 3.6% in 2011, after reing b S.3% In 2010 [Sourcs Yorkd
Ecorarsle Oullook-20 2; IMF)L

T tvmiangl g maaskets fat ths patin of 8 weeak and rducad damand from e resing west. Chirg, ks fasling the afscs of sconomic
wanknass In EUrops &nd e US, but ot [ty wouid marse 1o oveld B i isnding. Howevar, mons wormying sins amanatsd
firtam i wihioh fcsa-a altrees aconomic growth.

ireiia’s Ranl SOP growth slcesd corsldarably during 2011; aBheugh =il high [sapacialy in tha contsed of B met of o global
sobormyl, ol B.5%. Infladion, which |s finady sasig. hos remained alibbomly high over e pes] teo yeire, hovaning amournd
doubia-clgtn, wehila e fupe droppeed 1o e lowa aqaingt e dollar duriag 2011. This coupied with the sloadcum b advanced
ooniries @ the Eumpean maom-sconomio soesero has furiber dempened the Indien growth story in FYY12. In edddion o
werramning of Eurcrane sconamic prospachs, inck of fiscal space o provids direc sl mulua ke sconerry and lack of consansus
of doMedls poiy mforng have further effected Indie's growth slory. Bt e el mrane al ndan acohomy i
mutidimaraional. Despits a disappainting yoarfor S inden econcey, the sconomy miry plck up from hera. mfrtion hes started
st tha sgna of ey . Foreign imsssiment, séich dropees] off oorsidersbly, B mfaming, pushing both e nupss mnd squiies.
Ciotally, improved activilyin e'Unied Stales during s second Falfiel 2011 and bstier policses in the Euro-amain resposse i is
dreegmning eoorommic orisle hive hedited e thival of @ st Qlobal slowidiiont, BUL te recil T rovermednis ar very fragle, As
e the Whdd Exonomic Outiock-2012, glabal proth s projactsd to dmp from about 4 percent In 2041 10 sbaut 15 par cent In
2H2. The surs ares b &8l projedied o go Irbo & mild meoession In 20 2. Resl GOP growdh In B smamging end devaloping
sconomies B projeciad ko sloe fom 625 parcant in 201 5,75 par cant in 20112, with China's growth rmis pojpced kb deding io
B0 pe ot el thait o N’ 5 8,80 ped e,

Witile (he BEconornist nisligencs Unife (ERU| famonsi for giobel growih b e ohanged Trom April 2072, the rslng e of an
all shock fisd o isnslors ower iren hes repieced the sum crisl e our main globel scomenic concem.

0 8Os Industry vl ofm s,
Li7id il o e

Ciasplis the simsvirar, the workd has so feravolded srcimreconamic crigle, ard mamy sconom isks balese theta full-scsle global

racovery will be underwey by 2018, Tha skedown, Sough, dd not dampan the Ol prices which opped § 900 for most of the
s, mich of s s driven by o drop in Litsn production a8 @ mauk of poiSical Lprising. Thers waa aiso disnuplion of supply
e Seoirh Suekar [dus §o B8 condic with Sudan);

Syre ond Yemen, whers EU hes lmposed
pandiona.

Daaplis hese cutsges, e global llquld mupply Giobal Crude Supply {mbpd)
resa & 8.8 milion esrels par dery (mbged) in 2011 | 1N

from B4.T mbpd In 2010 [Scurcs: EIAl. This ls - m;:?,e-?'_
primaiby e Yo renotase s of dem et | Ui fd o]

production in Amadca. The growdh In Amedcan -

orude ol production, which siood et 8.1 mbpd in

2011, s g mugmasted by dning cutpat of rertural

ot |kl el byl chwrbsnd from Bhormass. il

Taken tooadhar, ®a outpun of domastic koukd el S
ranahed 8.8 mbpd in 2071, Amenica's highest el
in barcr clicad i, Moal Srathpst sied bilren Bl 0|

to be rensforregfons] and of producton In the '
Bakkan shile In Nerth Dakots would aid the EN N B0 DO N MG DN MU DN DN X DM
upward frend in domestio figesd fusl production in

LISA N e cming yean. G

R ——
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On the back of & 14% suppiy increase from Saudi Anbia, OPEC conlributed 20,59 mipd and a further 5.78 mbpd of NGLs and
condensats supply in the year 2011, This marked an increase of 2 8% over the last year's OPEC produciion; its share in global ol
producion also increasing lo 41.3% In 2011 from 40.7% in 2040 In 2011, peoduction from OECD couniries, excluding LISA,
decined by simost 3% to 10,78 mbpd. Mon-0ECD countries almos! maintsined their production at 2081 mbpd, The tact remains
thal fa worid is producing more ol and other liquid fiusls thar | needs and seoply iaars have sisad up.

Now, e focus for geopolitical risks has shifiad 1o Nigoria, g and most pressingly, iran. AL least a porfion of Irnae's 2.5 mbpd of
Crude exports will Bkety b danied to OECD refinens from July 2012. Basides, India and ofver countries an ncucing imports from
iran. However, presen] surpius capacily and increasing unconventional cll production may provide Bae required relel.

Crude oll prices

Crude of price (Dalnd Bres) stayed stong al rough in FY'12 and averaged USS 114.20bb against the average of USS
B6.52bbi during FY" 11,

The last quarter of FY"12 has been the most volatlie and ol price sveraged US$118.81/bb with 8 peak of LSS 126 4040 on 166
March 2012, Tha major reastn for higher prices has bess the panceplion that US econamy i mcovaring based on the
indicalor hal showed acoslisralad pace of job creation in US peivals sechor, Also hopss that Greace dedd restruciuring wil go
through craated betier bargaina for ol buyers and anning imenestin rakder trades.

Howeneed, banchmark criuda prices conlinued i
sofion through most of ApiMZ. From mmund
§125%4i i the beginning of fha monin, Brent prices
sl to apund §11870!1 by month end. Crude ol
prices in May'12 conlinuad 1o dacling 4nd Bvaragsd
USS 110 73%bl; almost USS14bY less than S
poak prics in March'12,

Tha conlinuing supa in US domestic ol produciion,
combined with relaively weak ol demand in North
America and Eurcpe helped o croals @ surpius of
light low sulphur crades in the Allantic Basin, The -i,rh*
prica of medium and hedvy sour orude B resenty setlfh --‘-'I
baing supporied by many cuda of imporens
gaaking o replsca tha sanctionad Irankan chads,
Saudi Arabis's assartion Tl highar ofl prica s nol
eonduches for haalthy ol marked also halpad the prices fo cool down. Saudi Asabia contirued to produce @10 mbpd resulting in
easing the market. On 22nd June'12 & louched a low of LSS 90,376l There is growing percapdion that of industry will pose a
slifon of "balanced uncestaimhy” betwesn e Irinisn ssues on the one hand and waak demnand Bndamentais on the other. The
cument gobal ofl balarcs is tied ioward surplus; however, in the nesr tem, due ko completion of spring mainianance, rising
refinery e will support the prices. Al he sama time lingedng faars over ran may alsa heip oll prces o be sirong.

Natural Gas price

Natural Gas prcas (Hervy Hub) wiinessad steep i duning FY™1 2 as LS has baen facing a supply surpius of natursl gas snce last
yoar, The price dedined kom LIS 4 S2immbhu {on

oth Juna2011) to e lowest price of USS

1.84mmbl on 28h Apdd 2012, The oxcass Manry Hub OQas Price (Wrmbty|

evalabilty (including produciion and imporis) of
natural gas increased in LISA freem 0,771 in 2007
021 in 2011, However, from end of Aprl, 2012
prica ralied up and in June, M2 (22 daye) &
avanagad to LSS 2. 3¢ mmbiu.

Tha knw pricas have prompied EAP commpanies
engaged in shalke girs production in the US 1o shilt
their cpemiions 1o houid-nch ansas, corsidenng
botier and sesiained o prices. This move by the
EAP companies i axpecind §o bing down the
nartural gas outpul of the coundry ower next one Io
wo years.

|.Illl1 1 -,,
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Furthemaors, low nalural gas prices in the LS have encouragesd its usage in powar ganeration and petrochemical indusiries, which
is axpacied o incraasa along with e countns pas corsumplion in the mear e, This has alsa srcouraged e use of natural gas
g3 & subsiituis of coal and naphiha. This rebadancing in the supphy-demand scarario of natural gas in the LS |s especiad o check
troe Tl in gas prices in the nea ferm,

indlan Ol & Gas Industry

Crude cil & Natural Gas production

Crude Off production during FY 12 in India has been 38.089 MMT; ong percent higher Sian the produclion in FY 11 (37.65 MMT)
ircreass in prodisction from Mangaia fleld s FU-ON-201 biack in Rajasthan (in which your Company Ras a 30% siake) and 08
irclia Limied operaied felds heiped in maintaining the production levels despite natural decline in matured fiskds operated by your
Comparsy

Mstural Gas produciion during FY™12 has been 47.58 BCM againat 52.22 BCM during FY™11; a deciing of 3% over FY"11. Lass
rafural gas produciion has bean mainky' due o ower procucion from East Coast edd of a privale consorium. (Soiaroa: MoPRKG

ardd ONGC data). Your Company maintained fis posiion as [he Larpest producer of ol and o squivalent gas (D+OEG) in tha
counirywith its shars of 61% in O+-OEG (Crude of: 71% & Natural gas 54%).

Matural gas production (BCM] Crude Of Production [MMT)
Cp ©
PPl : i
1 B 'l
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incraaaing consumption; higher depandence en kmports

Incia haes now a refinery capacity of over 213 MMTPA (against 198 MMTPA af the end of FY™11). Total refinery throughput duding
FY"12 {nlong with fractonatons) has been 204 MMTPA agains! 198 MMTPA i FY*11; an increase of 4%. Out of this, 60 MMT of

patroleum prodischs was expdried @nd iokal exponts incraased by 1 8% over [he previous yaar,
Total consumpiion of the petrcleum products in e coundry has boen 148 MMTRA; an increase of 4. 8% companed io fha previous

Comumpticn of Major Peirolesn Prodocts (HMT]

Wwirmpr B merewe 0 Sy o [ LS e sirs e




year, Consumption of thies masior pelrolourm produscts - Motor Spit (MS), High Speed Dissel (HSD) and Liquefied Petroloum Gas
(LPG) (which consitula 54% of pefroleum prodects’ basket), increased by 45%, 36% and 28% respeciivaly in the last fve yoars.
Howerver, consumplion of Superior Kesosana Ol (SKO) decreased by 12% in fhe same pariod.

Crusda Oil price indian Baskat

indian crude baskel remained strong Troughiout the year (FY"1Z) with an average price of LSS 1118250 compared o US$
5. 06bil during FY*11; anincrease of 31%. During March 20121 was at peak with average price of LSS 124/bbl. Higher ol prices
slong with depraciaiing nupee proved io ks spofer for the couniny as well B ofl companies.

The gains arsing from o (Drated branl) dropping balow § 90 a barrel (an 25.06,2012) for the first Sme since Dacamber 2010, wers
mone of less wiped away by the Rupes depreciating o an all-time low of T57.01 (on 25.08.201 2) to a US dollar,

5 8 & £ 8
US§ va T Xchange rate
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Under Rocoveries

india imports over B0 of its cnade of equirementd. Cruda 06 has telosn 8 strong suppon around LSS 1 00/ despits B siuggish
growth in Werld Economy. Howewer, io prolaed the intersst of comman man lrom vagaries of rsing inlemational ol prices, the
Governmaent controls Bha retad seling prices of sensttive petroloum procucts i High Speed Dwesal [HED), Superor Kersone 08
[SK0Y and Liqutfied Petroleum Gas (LPG). The basic objectve of e Governmant has been to mak hess products svaliabie o
consunans 3 affordable peice and keep fthe inflalion onder

iconirol. As o resalt, O Markedng Companies{OMCs) Incur

under-recoveries by sefing thesa price-sansiiva products at Sharing of Undar-rscowery: FY 12

et prices. .-

OMCs have reporied ender-recoveries intaling ¥ 1,385,410

million during F"12 (against T 781,890 milion in FY"11)

Diesal (¥ 811520 millon) scoounied for 58.61% of tha
under-recovery lollowed by 21.65% in Domestc LPG (T I

258 870 milion) and 18.74% in POS Herosena (T 273,520 .

mifian)

T““ wm:w':‘:m%m A R O ($ e rrﬁ'rrul
Gol confribuies its share towards under-fecovenes in the B ey R

form of cish 10 he OMCx, Upstream companies absort thelr
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share of underrecovanss by edending discount on crude ol, domesic LPG and PDS SK0 soid bo refinenes 0MCs. Oul of he
ickal under-racoveries of T 1385 410 milion during the fiscal 2042, Govemmanl of ndia share has been T 825 000 millian

(80.27%), upsiream companies (ONGC, Ofl india Lid & GAIL) have contributed T 5,50,000 milion (30, 70%) and Off Markading
Companies (OMC) share has been T 410 milion (0.03%).

Your Company shared T 444,680 milion towards the under-recovery during FY"12 (against T 248,520 million in FY'11) s per the
instnuction of e Govermmant of India {Gol). This amount iransiabes o 2% of the iofal under-recovery and B1% of the upsiream
companiag' sham.

The avesrags gross price for ONGC's cnade of during P12 has baan USS 117 400! (LISS 89,4120 in FY11). Howeves, as par
the instructions of the Gol, your Company gave an effective

discount of USS 62.5/bl (LI5S 35 84bl in FY" 1) on orude

odl soid o the OMCs. As such, net real zed prica for crude of OMNGE: Crude ol price resfuston (PSRN

in FY'12 has been LSS 54 7200k a nominal 1.8% higher
than in Y11 (LISSS3. TLH)

High subsidias are putfing pressumn on the counin's Escal
dhaflest which has towched 5. 6 percant of the GOP s 2011-12
argd Gowt. has targsted & bring # down 1o 5.1 percant in
201213

Gol has spant nearty 40% of Iis lotal subsicy bl (owards
food, o, fersizers, sfc) in ol subsidy, The govemment
targets 10 being down Bhe subsidy bil 1o baiow 2 parcent of

B SR S—
|
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GDP in 201213 and 1,75 percend in the naxd tres years. OTH ATt O oM orR R 0 oM
This carfainly demands meSonaiization of prices of — e D
pearodeum peodiuscts and teoe.

Opseraticnal parformance of ONGC

Your Company maintained &s producion levels from domestic 2s well as oversaas fields fhrough iInnovaiive solutions. The folal
production during FY"12 has bean §1.18 Mloa of o and of equivalent gas; manginally lower than the production during FY*1
(62.05 Mitioa) mainly on acoount of lower production from Sudan and South Sudan flelds dise 1o geo-polical neasons. Al the
same Brme producion Bom Syriawas alfacied due o European Union's sanctions,

As far as domesfic fialds {DNGC operaiad] am concamed, dua fo continuous capital and technology infusion, in 15 major Solds
{which contributa about 73% of il production of ONGC ), production levels could be maintained. Saven of these fieids registored
moes production than the previous yaar, Rudresagar, our oldest fleld |discovered In 1560], regisiared more than 18% increase In
ity production as compared to e previous yoar.

Similarky, Morth Kadi, Balol, Santhal, and Jotana in Gajaral, Geleki inAssam and offshors fisld Hoeara also pariormad batier than in

the prenious year. Nabural gas production of your Company during FM12 has been the highsst in ka2t five years. 08l and gas
produiction predila fom domestc aa wall & cversass ssseby doning tast five Sscals s e ghean beliow:

Crude Olf Production (MMT) 111 3404 3295 3358 ue
| ONGC an a2 HE BN BE
| ONGC's shars in JV in 288 1.m 165 188 |
oL a1 e o e uadll
Natural Gas Production (BCM) .08 w1 798 765 27.08
ONGC ' n 208 nn 2248 2w |
DNGC's shars in JV 219 20 248 265 279 |
oML 254 286 23 232 196 |
Grand Total 118 G105 083 61.23 .76 |

~
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During e yaer, yoor Compamy made 23 deeocerias . Hobybis smong Eham b Hortoki{ dscossey In W mmg S finrt in G riebs

mrwd it e sy vour Compssmy haa opened up a me pimosrbon pleyin e oouning. Qel ol 23 disccwenss, B deooweies
i i NELP BIoaa Inwhich your Carmpdny has Intanaed B8 axplorriory sfiors. Thase efiors Medpad yolr cofmpany o marian

heaithy resenm poaltion In'fts verious basing.

Proved Ressrvea (MNITOE) M (2] Frig Fred Froe
Estimated Mot Proved O+0EG lassrves EY NS b i) il a0 | e ]
QNG Tars TZA5H Tars T2018 Firleks
M gham nmn M0 HE 012 4.
AL 15338 202 gl LTS 18108

E  Financlel Perfermance ONGE [Stend alena): # b il

Particulars Friz Fr % ncroessl [Decreass)

Rearr 1

Crade OIl 5,07 873 4,408,645 1.2

Wil Gas 141,387 127 54 10.88

Valua Added Products 112,021 85,360 na

Oriheie: Opamiting revanua 7,50 24,95 ()

Tertal Revenos frem Dperstions: T8 M i, B AR 1]

Ciher lnooms dd B . anm

EEIDTA 490,357 w3 16.98

PET 348 428 278 48k 2 g4

PAT 2,54 2% 1,08 240 A

EFS 05 212 27

Ohddord por ghare L) BT 143

Hat Wiorh 1,177,841 8,87 084 1568

% Fakint on el weark 2247 1087

Capital Empicryed 8,08 R4S 7.8, 072 L4

% Rahum on capfial amployed 45.15 440

Capitel Expenidicire 282,458 282,755 143




OMNGE Group (T i il

. Particulars Fris FrH %, Inereasa’ {eeruses)
| Revenus:
| Grum O1 BADD4 5,58, 00 1450
| Nwhural Gaa 151,520 1,395,329 .82
Ve Added Products 740487 5,32.463 3343
E Cther Operaling mvenue Fex] 26,068 8419
Tetal Feave e from Operations: 151,21 12,52 073 2462
Other Inoeme 47 950 97,180 o897
ERIGTA 530,310 441,154 15.00
| PET 478035 343,133 2474
| PAT 284,638 234 58 2433
| EPS v #3% %33
| Nat Werth 19,52 688 H 45,112 1840
| % Raturn on red weorth 208 1051
" Caplad Emplyed 10,0080 0,00, 287 10,08
% Ralurn on capital smploysd E2 88 5072

Hesie: Sagrrat itfommiinng ae povrAevouniig St AS 17, b dsinieg wewho e aperl

X Plgn [FY T to FY 17} perfarmancs

Dyring X1 Pan pariod [FY08 80 FY 2] yourCompary prodiucsd:

»  Crude O (ncuding JV ehars)s 135,52 MMT

+  [Natural Gan [inchading JV sha): 128 &8 BOM

= (Giagesies finchuding JV shane) 102 06 BCM

o Viahas Addied Produots (VAP 16.45 MMT

Curig the pariod, your Compamy risnsied sxplorriony efforts with aigniicent inputs In eems of suresy and explorsion weils.
Aadticnal 20 & 30 sunerys wars camisd oot in sxinm the nare arsas. Atedal of $368 998 | KM of 20 dein and 07, 064 530 of 30
ikl were soguied, 52 explonalory and 1227 dervn ko et we b wene s driled,

Moo Cofrpany accraied 118710 MMTOE ol | rilal in-ahace vl s of hydrocarbion which neutied i ro stabon of 383, 37 MWTOE of
witierie roperam. During eelne plan v vour Comparmy mainisined Reesrss Replecement RaloRART mors fenore fwih 3P reseram)

Pl experdiurs [Capes)

(NG Mexd planned & oapial ievestmeal of T 755, %38 milon furing 11" Fian parkod sgaine which aotual experdiiues has been T
1,205,523 millon {158, 7% of plan outiey). Higher plan expendiuine has basn malnly dus i higher sxpendiiune tovwards comn EAP
ectviteswhich imteretfied durng the yeer

The wdnl plan axpendium Ewerds satsmic

survey s boun T 104,587 miors; 8% more 40 Pian Expanattura {€n miion)
compared fo the plan oulley. 3imlardy, plen
wpandiun owerds oplondory drifing (T
30,728 milon] hes been T65% higher hantha
plon ey, Deaploymaet of mom rumbarof fga
anil highar iy Biles oo B afrbulsd o2 e
reasany for vadefon, The pian irvestrnant in
devslopmant dnﬂ"ng, oapéal pmpd: &
purchasss, ALD mnd PAC-JY actvilies

bean 318, 62.2%, 614% and ET‘I-
respectively higher than the plan cutiey.
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Opparturities & Threads

Despiin the current siowdown in GOF geowih, which 58l hardsomedy beals down the pre-necession global groweh retes, India's
demand for anengy (8 expecisd i continue is norimeand irajeciony, This puts great onus on companies fe ONGC, which has been
mandated o secuns Bnergy secusty lof e nasion.

s par fha Workd Ensegy Outlook 2011, India’s iolal pemary enongy demand is expecied o grow by a CAGR of 3.1% in the paricd
2006-35. Ol demand s axpaciad fo grow by 3.1%, pas by 4 5%, renewabls (exchuding biomass & wasia) by12.2% and nuclesar by
B.2%. Thas setls the roadmag fairty well for future stralegies for the integraled energy business of ONGC,

DNGC has already registernd its presencs in all thase emeiging growth anses; however, the World Enargy Ouliook projeciions
prowide cpponunities to axpand furthor in tese arnas. |t also sands & signal io further develop e com business of expioration and
aeploiation of hydrocarbons.

In high il price regime the cost of ol field sarvices, matedials, equipmant, sic., have & lendency io increass resulling in increass in
oosd of production. Howevee, dus 1o adhoc subsidy sharing mechanism, ONGC has ko shan a large portion of under recoverios of
the OMC's imifing fis revanue genaration, |t i a serous threat far OMGC as s planned prowth averues may be choked.

CAVL well plary n imporiend role in securing cvorsess ol and gas squity. Besides the conveniional Bssets, the non-comaniional
assais have thrown & window of apporiuniies for OVL Loexpand its focus in such areas ioo, viz. shale gas, tar sands, heavy ol st
Howaver, accoss (o cwnership righis in ol and gas assets of kreign coontries is influenced by geo-political, faciors besides
commancial ones. Besides, marry companies would be shugging It out for e imited pie.

Most of the msor producing fieids of ONGC, iike thair giobal counlemarts, have eniered Inio nawral decine phasa. ONGC has
aresiad decing in Mass falds through IORY EOR schamas. ONGC kas afiained & sigrificant level of expertiss and sucoess in
IOR/EOR schemes which are expecisd Io pay rich dividends fom these matured feids. Challienges, however, reman in boosting
the production further.

ONGE aled has & langs irvanidony of ol and gas Snds. Masry of e new and marginal fields ans Expacisd ko coma on produciion
duning the neod 5 yeans. ONGC's other discovanas in daep and ulrs deegraler, may inke some Sme i deveiop.

Further, with larpe tract of the Indian sedimentary basins 5t 1o be expionod, & pives ancor opportunity i discover and develop
thiasa unxgricred of partly expionsd areas. A par MoPNG, raughly around 400,000 59, ke of ares would be offered in the nexd 5
yoars for exploration. However, such unaxpiored territones have &3 own sharg of risks and nowards with maey privabs 8nd other
ccmpanies axpecind ko compatn lor e samn,

OMNGE has also made significant succass in some new playe, including, in deaper syniift plays in differend basing, HPHT aress,
elc. Expioration for sut-basall plays especialy in Kuich and Ssurashia offshors Basing 1 S5 seen &3 an oppOMLnty by your
Company. However, urther suacess in hese sfions s highly depandent on ischnology

Thessa brantior aseas and new plays iInvolve nvestmants an @ much highar scale and tharefore techrciogy, s cost and prices of
discowened ol and gas maybe important deteemingnl of discovenes and ek deveicomant

Ths alismatves and incomvanbonal sountes in domastic basing 100 have ememsd B pood potenial bets. Whils ONGC Fas
antered nto CBM and UGG praspectng. | has alsa unched a pilol praisct on Shale gas. With expected enabling policies, ONGG
wold seek io apand e volumes of gas hrough production fom CBM and UCG sso.

Risks and Concarna
Recent uprising in MENA countrias and olher gec-political tummoll in the counties where your Comparny has ditect intanest may

affeci the operations of OVL. Al tha sama ima, growing resource nafionalism and unfavoursbls reguialony regima in sore
couniries many challange growth In infemadional EAP business.

Though, ONGC a3 & resporible comaorate onoen &nd 8 publc secior ol company, is sharing under-recovenes of OMCs, It s abis
i mairiain it proftability. However, U adhoc mechanisen of sharing, 53 wall as incraasing bunsen of share of under-feooveriss,

B major oonoarms for your organizalion,

Gilobaly, concam for enargy supply, fhe growing anengy needs of the emerging counirias and the volatie crode ofl prices poss
major chalisnges I the energy plannars. The increasing vocilercus calls in mitgate greenhouse gas (GHG) emissions, induding
those relaling to-ensey production and consumplion, furher compound he sue.

Increasa in 040 Ceaa from € 2, 500MT 10T 4 S00MT increase of B0%) woe | 17° March, 2012 will have far reaching impact on cont
of production.

Your Company baing the Scanses, has o pay the entre kabifty iowards royally in JV opersied Blocks e - CY-05-201 and

CE/OE-2, hough Its Partcipating Interes! varkes from 30 10 50%. 1 is also badring M entine Eabiify iowards Cass for Selds in CY-
05-801, CB/0S-2 and FY-3 blocks.



Your Compary has laken up intensie axpicration i locale hydnosarbon reserves even in chalisnging iocalies o deep-walsr and
ultra-deerwater and developmant im [hese mgions is nol onfy cost iniensive bul iechnologically challanging
g3 wall Al the same ime reducieg size of fhe rew discovenes and moneiiring them cost eflecively s a challange.
Inherent risks o aasociabad with ol and gas beld oparatons ke spillage, rupluns, biowot of weils, sarthquake, tsunami, amoris!
icthvities, aic. Those risks ane baing mitigabed Aght from design stage; howover probabiity of emergant Stualions cannol bo iotally
sliminatad. In fhe evend of any such undorunats evants (he risk of signiicand iabillies increases manifold.

Land scquisiion for explonation and developmen projecis and parficularly for new soorces of enengy e CBM, UCG, Shale gas,
e, romaing ancihr area of major concenm.

Your Company has made substandal investment towards axplorabion of rescurces ke CBM, UCG, Shale gas, oo, Howaver,
poficy framawank for sxploration and exploitation of nesw sources of ensegy ans shill in svolulion siage. This is & concam as amy
urievouirable poficy vwill have dinscl afiect on your Compam's endisawoun,

Naphtha demand in the couniry remaing volatie due lo which markeling/ evacuation of produced naphiha is challenging.

Impartant faciors that conBinue To influance the operations include, demand and supply mismatch, awvadabiity of inputs, S
prices, charging Govt. poices. legisiatons, taxes, poiioa! and economic developments-bath wihin ard outsida the cournry.
Supsranmasion of axpananced paoscienlists, anginaans and prolessionss i & congam kar your Company &8 gestalion period lor
grooming EAP profesgionals is genaraly long, Howgver, your Company & focusing an giving equirnd exposun i the younger
professionals on e lales! lschnologias and technicues in Sfemmnt keteds of EAP businiss o dovelop neduisio skl sats.

_ Perapactiva Plan 2030 (PP 2030}

Kaeging i viow sustained growh ond facionng emonging business scenaro, your Compary has prepaned “Perspective Plan
Z0XT. The: axnicist was taken up ko mag [he long-tnfm growth ol ONGC 5 a major energy company with sgnfican contribaution
icwmirs mpating the enangy neads of tha counlry.

The Board of your Company adopied PP 2000 in iis meeling heid on 258 May 2012, The ONGC Perspeciive Plan 2030 has
projecied o double Bs production over the nexd 18 years al 4-5 per cent annual production growh, |1 also focuses on buliding
sustainably portfolio io transiorm ONGC s a giobad enargy compary.

In physacal fnrmms S aspinltions unde PR20G0 ams for:

1.  Produdion of 130 mmioe of of and ol equivalent gas (C+DEG) par year and accmelon of over 1,300 memios of proven
MESarves.

2 Grow OVL six-fold o 60 mmios of intermational O+0EG production parysar by 2000,

3 More than 20 mmice of 0+0EG producion per year in India coming from new unconverrionsl sountes such as shala gas,
CBM, deapwader and HPHT (High Temperature & High Pressusms) reservairs.

& Owerf 5 GW power generaiion from rucleer, solarand wird and § MTPASTLNG.
Scaing wp refring capacly 1o over 20 MMTPA and targoted invesiments lo caplure downsiream inlegration in
pelrochemicals,

Achkeving this growth wil require signficant capital invesimend of mone than Ris. 11 trilkon for which your Company will be drawing
imeestment plars. Your Comparsy commits io take following five shaging moves 1o te physical and financial missiones:

1. Grow OVL six-fold to 80 mmitoa/ year production by 2030

Focus Imvestments in 4-5 international growsh hubs and axpiors opportunies In potential growth piays ircluding heavy of,
comverntions| plays, shale and deepwaler.

2. Unlock mare than 400 maics of produciion |n domastic basina

Ta bring iogether necessary sxpertise, wa &re in e procass of setting up four Canters of Dabary (COD) for shala gaa, CBM,
deaper plays and HRHT,

3 Actelerabe developmant of discovered domeslic assals
OHGE's existing portiolo contains yed-io-devedop discoveries and poleniial for fubure redevelopment that can add more Ban
300 mimioe of production by 2030,
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4, Secursalllances to develop now rescurce types
OMGE = planning i proacively engage lsading ERP companies, senvice fims and lechnoiogy providers o forge aSiances
o 8 dewalanmant of fous eseLroa types, | & , dsegwatar, shaie ges, CAM and HPHT rasanvolrs,
§.  Grownon-EAP business io 30 per cent of nevenue by 2030
Your Compaimy has plans o sslecivedy imeest in the non-EAF secior, leveraging integration benafits from ks exising portiolio
&nd the sirength of fts balance sheet for competitive advantags.
10. Outiook

5. Expleration scrsgs
WMﬂWWMMWMHFMWMHWM
Mining Lease MLs hold as on 01.04 2011 wore 330 (area: 27,891 sg km) which hava (as on
nmmummmadum (30,633 s km). PresanSy (s on 01.06.2017) your expidoration
acthvities are spread in 28 nomination blocks and 77 NELP bocks covaring tolal anea of 433 235 sq lom and 4 CBM
biocks covering an ares of BTS sq km, Besides that your Company holds participative interest in 13 blocks awarded ioin
congofium wnder various NELP rounds. Howsver during the same period Bhe number of PELS decreased from B2 (arsa:
50,562 5q km) f0-40 (area: 73,840 5 km).

b, Explorstion programme

Your Company has submiied delaled explorafion programme for 12th Pian penod (FY™12 o FYT) io the Ministry of
Pefroieum and Natural Gas which & under approval Keaping in vigw the existing acrage portiolo, plan has been submitied
for anquisition of 28, 170 LKM of 20 and 25,713 Sq.Km of 30 data. 610 expioraiory wedts hawe also bean planned during the

period. Your Comparsy emasages socretng more than one bifkon iones of O+0EG ol initial in-placs volurma of hydrocarbon
ihd 360 MWTOE of ulimals resanves. Thirs i alo o plan 1o & 1120 development wells for monstizing discovenies and

dervalopenant of thi fiskds.
g. WELFdiscoveries
Your Company has so far (=son 31.00.2012) mede 25 dscoveres (13 in deepwater, 5 in shallow waler and B In onland) 15

gmmmummmmuuw-uhmwmwwmnm

Qutaf tha pighl dissconmriess mada in he onshon blocks, commarciality has bean deciand in cese of heoe and remaining five
discoveries an under appraisall sssessment for submission of commarciality or Fiakd Denvmdopment Plan [FOP),

Five discoveries made in the shalow watsr blocks are relatively recent and are being sasessed for further appraisal
dervelopenant ia per the spulations laid down in the PSCa.

As far a5 the discoveries mads in the desp wader biocks afe concemad, commerdality in respect of dscoveries made in
blocks KG-DWWN-682, MMN-DEM-20000 (MDAW-2A) & MN-DAWN-BE (MOW-4, 5] has bean submilted. Howeer, ONGC has
requestad MoPNG fo consider restructuring of Smednes for appraisal (blocks covensd under Rig Holidey Policy) for
complafion of reenaising addifional appraisal drifing 15 frm up the develcgean! plans for bringing tham o production.

Appraissl programime in respect of MOW-10 discoveny in MN-DSMN- 200072 has beon submitied on 28.12.2011 in scoondance
with PEC sfipulationa. MOW-13 discovarny in NEC-DWN-200272 |s under sssessmen o evaluaia s poleniial commenciality.
The appraisal programmes s reguired io b subrified by 27, 10 3012 g par PSC. Tha dacovery mada in Andaman is onder
EssassmEnl

d Devlopmant of now fislds
Your Compsamy has taken up 12 major progects for devalopmsnd of rsw Reids and one prossd lor sddiSonal development of -
1 fieid with estimaled investment of T 305 55 billion. The projects are:
B Developmeniof C-24 cusier falds
b, Additional development of D-1 fleid
C.  Developmend of B-22 chisier lakds
d Dewslopreniol B-183 cheter falds
e Development of B-85 custer fighds
L Development of Morth Tapli gas field



Daveicpment of Cluster-T fivkds
Deavalcgmant of BHE & BH-35 feids
Devalopenant of WO- 16 clustar fislds
Deveicgmnant of G-1 8 G5-15 fields
Devalogment of 5B-14

Integrated Deelopmant of B- 127 cluster fields

m.  Development of C-25 custerfields

Thearsa Tielcs arm baing developed lor early monedizaiion of new and mangnal feids. Your Compaty look stnaciured inliiafves
in monadize thase feics cost-sffactively through dusier development. Out of tha sbove develcpoment of GS-15, In the East
Coast has besn completed and the Ssid came on stream on 315t August 2011 and tha fieid ts cumently producing 1,150 bbls
of il and 0,16 mmvscmd of gas. Developsment of Nelds under C-Saries, North Taptl and B-22 has parfally bess compisted
[with completion of the project tacifes and drilling of soma walls) and the Selds have been brought 1o the stream. Thasa
ferdcls are presenily confiributing moes than 3 mescmed of gas. Remaining Sields are expecied io ba oo stream by 201314,
IOR! EOR projects

Prisdént raservoir managemént and enhanding the fisld e has abeays bean a constant andadvour of your Company. Tha
Improwesd Odl Rscowery [WOR) Enharcad O Recovary (EOR) achames mplamantod in 15 mager Solds hevs helpad in
sustaining produchion el from the major Brown felds and its offects a#u alsa saen during tho year, Under the schames
maasures |is - oty opimizsfon, upgradsfion | revamping of exsling fachifes, the greater uss of sdvanced diling
lechnigues such a4 extanded-ridch horzontal drlling, side tracks, hi-lBch wails and wirkes injbcton, o4 woll as lschntioges
using chamical and tharmal methods wene implemeniad o anhance ol recowary,

The major Baids undergoing FOR/EOR programmes: have witnessed confinuous growth in In-place volumes and all efforts
e made o lransiate the same 1o esenves, Oul of 22 I0RVEOR and redevelopment schames in 15 major lolds (onshor and
offshom), 16 schemes have already bean compleled and six e Under implemenia@ion, As of March 31, 3HZ ywour
Company has mads an investment of € 288 84 billion in thess schemes. Cumulative oil gain through IOR/ECR schames end
redevelopment schamos has been mono than 72 MMT.
Uneoaveritkanal & alarnals sources of snargy
As per the vision and guidance from the PP2030, your Companry has priortized sutable acions for mxploraSion and
axpicitation of nom-comantional and allemale scurces of enargy which has the polential o charge the enorgy business
laniscaps in the couniry as & is happaning in tha ofther parts of the world.
| Coal Bed Mathane (CBM)
Your Company s presangly operafing In four blocks viz., Jharia, Bokaro, North Karanpura and Ranigan). in all Biocks,
Phase-| actvities have been comploted. In Two biocks viz. Bokaro and Morth Karanpura, Fiedd Development Plan
(FDF}has baen submitied after compisfion of Phase-ll acthvities. Developmen! Plan of Bokaro block has been
approvnd on (2.02.12; however, pproval for tha Developmant pian of North Kamnpors biock is swaited. In remaining
bwo biocks e, Jharla and Ranigan], Phase-ll acthvities are nearing compleon and Developmensd Plans ame 1o be

subrmittedd by August and Oclober-2012 respoctivaly, Your Company has established mon than 75,000 MMm3 of CIP
arxd 124 MMm of Uitrnate Reserves [ONGC shars).

i. Underground Coal Gasification (UCE)

All the ground work and inputs for pliol construcion have been finalized lor implemantation of UCG pllol al Viastan,
Gujaral On receiving apprmval for Mining Lease from fha Miniziry of Coal, the projact shail be tsken up. in paraliel
iction, ofher siles have been taken up for sudying their sultabslity for LACG. Yoor Company along with the Neywall
Ligrate Corparation Limited (NLC) identSed Tadkeshwar in Gujiaral and Hodu-Sindhar and East Kurts in Riasastan for
UCG sxploration. Ora mons sbe Surkha In Gujarat has been identified in association with Gujaral Mineral
Dievalcpmaent Corporation Lid{ GMDC). Based on the avaitable data, all the sites have been found sutable for UCG
eaponation and shall be tien up on the besks of laming curve from estan profact.

il Shale Gas Exploration
‘Your Comparty had taken up Pt project for Shale gas exploration in Rarigan), West Benga! and North Karanpura, in

- & T — T o
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Jharihand. All the seven phases of the project have akeady been completad and in the Ranigany sub basin the Gasin
Piace {GIP) ks asSmated o ba 48 Trillion Cubic Feet (TCF). GIP of e North Karenpura has been estimated at 1.5 TCF
only and is nof considersd prospociive. Shals gas speciic data have also been generalad from the shudy of diilisd weils
in Carmbay, Knshng-Godevarn, Cauvery, and Vindfyan sedimentary basing. Proposal for releass of two RED locatons
for Shale Gas eaploration in Mada-Maipur-Kangam area of Cambay Basin has been submilied. Preparation s
undigrwary bo subimil two RAD locations for Shale Gas exploration in Krshna-Godavari Basin,

ARSI 30U of SNargy

A apecial Trusl set by your Company "ONGC Energy Centre (DEC)” has parinersd with Taboom, a Baigum
engineering groug, for @ power project in the Geothemal energy domain. The collsboration aims &l exploring the
possibiltes of exploftation of Geothermal enargy in sedimentary basin by sefting up 8 pitot power project in Cambay
Basin, Further, OEC has signed a "Collaborative Agreament’ with Mis. Natural Power Conceplts (Hawad, LISA) for
Kinetic Hydro Power Project. The Projsct aims 1o gensrals powes from the kinetic ensrgy of he ration’s axensive and
voluminous witker boding, themby opering up poisibBtes for ONGC fo play tha role of a capiive anargy providar in fhe
country’s many enargy-slarsed and disconnaciad areas.

OEC |s also focusing on expioitaiion of the rich database of ONGC driled wedls for localing commercisl deposits of
Uranium and lo devaiop 151 lechnology for Uranium resources in Sand Slone. For Uranium wpioration OEC
suoossshully drilled bwo Parametng wells in Tam Nad inAprila01 2.

G. Hen-EL&PBusinass

L

Refining

Mangaicen Rafirery & Pelrochemicals Lid (MRPL), subsidiary of your Company, commissionad ks Disiliafion &
Vo Disllasion Uinit undar nefinery expansion progect. Thae other units Diesal Hydroéreater ard Hydrogan are andar
pOmmiEsioning. Rest of tha units are schadulsd for commssonng progressively from June 2012 and lstof tha unt is
expaciad io be compleled by Ociober 2012, With this, refining capacity will snhancs 1o 15SMMTPA. MRPL |s further

consickring upgrading capacity o 18 MMTPA,
Patrochemicals

Tha two patrochamical plants ONGC Petng-additions Limited {OPaL) and ONGC Mangaiore Petrochemicals Umited
(OAEPL) promoted by your Comgainy ane progressing wel and sre expected 1o becoma operationalin FY'13 and FY 1l
nespeciivaly, These projects hive basically been peomoled for value-muttiplication of inhouse produced Naghtha of
Livan, Hagira, and Mangalom and C2-03 componsnis ol C2-C3 endraciion plant af Dahej.

Gas based pawer plant

T26.5 MW (363.3 x 2) gas based Combined Cycle Power Plant [CCPF) is being et up by ONGC Tripura Power
Cormpany Lid. {OTPC), an SPV promobed by your Compary, at Palatana, Tripura. The project aima fo monatin idie gas
asets inthe stale of Tripura. The generefion projedt is in advanced stage of iImplementation and the first undl s
xpeciad i be commissioned iy August 2012 and secand unitby Dacember 2013

Nuclear powet plant

Your Company in associafion with Nucear Power Comporation of India Limited (NPCIL) is studying the feasibility o
satting Lp 1400 MW nucksr powar piant

CGD Project

Your Company is evakssfng the feasiility o veriure in to Cty Gas Distbwiion (CGD) project in 10 cfes in
collaborationwith repulisd companias.

f the pressant nclivities and idantifisd growth avenuss ae mapnad on & lager canvas, you find that ONGC i posad o emengs a8
anintegratad Enorgy Company o pe its vision.
rtrnal Cantrel Systems

Yiour Compay's strangih e in cone explorstion aand producton of o and gas. Al the same Bm your Company i taiing sulahis
ndiathves 1o emerge as i global energy company and levarage integration in value chain for sustained growsh. Emerging business

and relalsd complexifes damand o rbust infamal control mechanism. intemal control systems in OMGE have bean

vohved with the objective io conSinuously moniior criical funclions and cperefions particularly lechnology and field operations.
Stancard procadures and guidelings are issued Fom me Io time o insutonaioe bes! praciies in al acets of actites.
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Performance of every business unil is monitored by the respecihve dreiorles for sufable comeciive moasures, I ary,
Periormancs managamant and benchrmarking is baing dons eough performance conirects: batwesan the fop managamant and
i Ky Exscufivns hased on the Fey Parformances Indicaiors (KPis) in lira with goals and sssigned tameds.

Your Cormpany 8 commitiad o maintaining high standards of ocoupatonal haatth, safety and améonmantsl protection. Several
intemnal and extemal audits are conducied |0 esurs compliance of the nomms, and 1o mairésin efpctiv wasls preventon and
rduction capabillies.

Third party audits an conduciad regularly for offshore and orshore instaliations by esiabshed national and intamational HSE
agences such as Oil Industry Safety Direclorae ("ORS0"), an organizition under the control of e MoPNG, which issues safaty
guidelings. Further, subject 1o B salety regulalions prescribed by tha Direclorale General of Mines and Sallety (DGMS), each
wark cenier has eams dedicaied io HSE, which axenuta (ha salely gusdelines prescribad by OIS0 as well as DGMS. HSE lsams
gre gisd responsible forobizining necessary loenses and cearancas Trom the Sials Poliuion Confrol Boards.

Al tansactions in e company are camied oul on SAP RS ERP based business portal. Proper and adequate sysiem of infemal
control exists b0 ersure Bhal all aspects are safeguarded and prolecied against loss from unauthortred wse or disposition and that
each inansaciion is aulharizod, reconded and mporied, hes also been eslabiished. The sysiem further evsires Sl Brandal and
e reconds are refabla kor preparing the fnancial staiamaents.

Irdemal gt b5 conductied in-holise 58 wed a3 Brough oulsourcing in cirtiin sreas requiring speciaiizaion. Sist.ony sudiors ane
appairiad by Compboler and Audiior Genaral (TAG) of indla for f:ad Senunes. Audf and Ethics commities of the Board oversees
b functioning of infemal Audit and conlrol syshems.

Human Resourcs Developmant

Your argarization has siways valued B3 most important human rescurcs and due i sincer sfforts only, a vest podl of experienced
and talented scenists, angineers and professianals foday passionataty taka cam of the energy neads of the country, Whila
praparing Perspacive Flan 2030, oos of the koo leswes has baen o keeg strengthaning the stall poslicns and capabdifes a5 8
fecus area 5o thad the talent pool is able o iake up the challenges of emenging businasssa which your Comparry plans (o parceiva
for growsh, Ths has become a crilical issue keeping in view the fact that mone than hall of the key executves will superannuats by
2014, This was dscessad fhreadbans in the 118 Key Exaculives Moet hald in bay'2012 and il was decided Shal binging on board
e younger pensrions of ONGE ieaders nesd o ba mondiored and cleaned by T Board and in [his regand sulabile actors hive
already been initiaied.

Miiifacaiad aficels are on for grooeming iachnical talent and develop managedal compedence. Structured iraining programmas
harve bean developed i impart required sidlls Ip tha pecpls in identified citcal araas Besides training, work assocation with
industry isaders in Mw chalisnging areas of busingss |5 yel another altiempl 1o imgrove capabifies. In November 2011 your
Company launched 'Gyanodyan” programma in assocation with Més irosys which focuses on knowledge managomant.

Your Comparry has also kdenified oganizalional cufiure 23 one of e criical arees. In July X1, your copanization molled ol
Climate sunvey inwhich more Shan 18,000 paople [aboul 55% of the tolal strergth) paricinaled. The survey was conductad try W
Booz & co. As per tha survey, Bresks Fequaning improvement hane been dentified and suitable measurss have been intated o
addings he SEoes.

Cansidiering hal as significant number of employes will be separaiing on sccount of suparanmuation in the coming years, Inducting
reew falond and younger pecple has now been pricefizad. During FY'12, your Comparyy indiucted mare than 700 pecgle and In
coming ysars induciond muy furfes Improve.

The endeavours of your Company, towands Human Fesource Doveiopmant, an well recognized in fhe industry, This year ONGC
ks bean bestowad with *Most ASractive Employer” Award insituted by Ma Foi Randstad, to encourage best practices and
batlling the “Ermgioyer Brand” This eward was beought frst rma Lo india.

Corporate Governance

Tha inifia$ves taken by your Company ane detailed in the Corporate Gavernance report, a part of the Annual report.
Corporate Socisl Responaibility [CER)

Iritiattves taken by your Comparty towards CSR are detalod in Diroctors’ eport

Cauflonary Statermpnd

Statemants in e Managemeni Discussion and Analysis Report and Dineclors Rapon describing the Company's strengths,
siralogios. projmciions and estimates, ane forwand-ooking staberments and progressive within fa meaning of applicable lrws and

. Achuad results may vary from hose sepresssad or implied, depanding upon sconcmic conditions, Gowammisn Polices
erd pther indidental tacion. Readers sre caulioned notio piace undue reliance on the forwarnd iooking stalemenis.
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Corporate Govemance Report

ONGC strongly beliees that Corporale Gavarmancs in any oranisation derives s genesis from culiurs and mindset of the
organisaton and s basad on the principies of inlegriy, faimesa, sqully, iransparency, scoouniabiity and commitment 1o the
vahues. i s 8 wary of ifa rathar than 8 mers legal compulsicn.

The pramise of Corporata Govemance framework in DNGC ks basad on the foowing kay drivers:

»  Adherence o ehical standards ®or affective management and dainbufion of wealth and discharge of sodal
ressponsbilly for sustainable development of ol stskehciders including cusiomers, amployees and socisdy i larps,
Abound system of seemal contrni 1o mitigate the ks | Achsvemant of DLSNASE objecTs bath Shor e and ng
arm.

+  Compliance ofisws, ndes & regulatons in nse leSar and spiril.

¢ |ndependant werfication of S Company's financial reporting.

+  Sialegic supervision by the Board of Direclons ol appropriale composilion, size, varned sxperience and commilment 1o
discharge thadr rasporsibifies.

«  Timelyand balarcad deciosure of sl matonal inforrmation io all e siakeholdars.

¢ [Clearly defired standands againsi which performanca of responsibiliies can be measuned

#  Adeardalinaation of shareholdars' rights.

+  Acouracy and ranspanency in disciosunss reganding oparations, perfomance, risk and financial posiSion.,

Basod on the aforesaid chinctives and In compliants with e disclosuns roquiremonts of Clause 43 of the Listing Agreemant
exaoutnd with he Siock Exchanges as well 23 the Guideiines on Corporate Govemanca for Public Sacior Entemdsss,

issund by tha Depariment of Public Enterprises (0PE), the delailed Corporate Govermance Report of ONGC iz as follows:
Corporube Governance Recognitons

Al fha outsel, B may be merdionsd that many amanisalions have recogrisad B ascedlence in Corporates Govemanca in
ONGE snd the foliowing accoladies have bean confemed an ONGE innecant s

i, 1C5I National Award for Excaliencs in Compoeals Govemancs for 2011 Cerificaie of Recognition by the Instftuis of
Company Secretariesof inda.

L 1CE NaSonal Award lor Excslience in Corporsde Govermanc- 2007 by Bha Instituls of Company Secrularies of India:

Golden Peacock Global Award for Corporate Governancs by Word Councll for Comorate Govemanos, UK in the
yaans 2008, 2007 2008 and 2008

. Golden Pescock Awand lor Exceliance in Corporats Social Responsibiity in Emanging Economics 2008 by Warld
Caunal k Corponats Govarmande, LK in 2006

Baard of Dirsclon

Composition

The Campany is managsd by the Board of Direclors, which formulates strategies, polickes and reviews s parformance
paciocically. The Chairman & Maraging Direcor (CMD) and Six Whole-Time Diraciors viz Director (Onshors), Direcior
(Technology & Fiald Services). Direcior (Finance). Direcior (Ofishor), Director (ExploraSion) and Director (Muman
Riescurons), manage the business of tha Company under the oversll suponvision, control and guidance of e Board.

Tha Board of Direciors has an adequate combinaion of Exaciive (Functional) and Nor-axecusve Dirscion. As on 31sl
March, 2012, the Board of Direciors had 13 members, comprising of 5 Funclional Direciors (including the Chalrmen A
Managing Direcior] and 8 Non-axecufve Directors (compeising 1 part-time official nominee Direcior and 7 part-§me non-
effical Dinectors) nominated by the Government of India. To share the globel experience and business sirategees, Managing
Dirnctor, ONGC Videsh Limited (OVL) is a permanent iriiee to the mestings of the Board.

Tha composiion of the Boand of Direciors of ONGT as on 31.00.2012  complles with e provisions of Clausa 48 of the
LisSng Agreament, axcept thal for the periods from 1stApdl, 2017 o 19t June, 20111 and from 10th Movenber, 2011 1o 13th
Decarmbor, 2011, the Board of Déreclers did not comgrise of the required rumber of Independent Direcions as per the fems
oftha above mantianed Listing Agroemsent.



12 Baoardd Commitien Mestings and Procedurss

(A) Irstitutionalised decisien muking process

With a view fo instiuionalize sl coporale afeirs and sefing up sysiems and procedures for advanca planning for

malers mequirng discusecsn decisions by B Boand, the Company has defined guideiings i B mosdings of the

Boand of Direciors and Commitinas thereol. These guidalines seei o systamatize the dectsion making process aithe

meedngs of Board! Commifises, In an informad and efficlan manner. Compamy's guidelines refaling o Board

Misatings ar spohealis o Comimitios hlesSns s r o proclizabin

(B} Scheduling andselection of Agenda tems for Board | Commities Meclings:

{fi Tha meeSngs are corvenad by giving appropriate adverce rofice after obisining approval of e Chalrman of
tha Boand/ Commiies To address spacific unganl need, mastings ars aiso baing callad 8t a shoner noice. n
cse of eugerus of Urgency nsalubions am passed by oroulation,

{i} Detailed agenda contaning e mansgement eporis and ather explanalony slalements am drculated i advanoein
e agands formal amongsl the members for Bclitsfing mesninglul, informed and focussed dacisions &t e
mrisbings Where Bny document o the agenda & of conddental natee, The same i tabied with the appeoval of CMO.
Sendlive subject maBas it dcussad i he maeing withoul wiilien miderial being circulated. In special and
capional cimumetances, sdditional o supplemantal Bam(s] o the agenda am permitind

{ii] Theagenda pagars ane prepansd by the concamed officials. sponsored by the concemed Functional Dirsciors

and approved by the CMD. Duly appeoved agenda papars ane drculaled amongst the mambers of the Board/
Commities bry the Company Secretany o by the convener of the Commilien
Tha meeiings of the Boand' Committess are pensmlly heid at the Company's Regisiamnd OSioa in Mew Dehi

Preseristions are made io e Board! Commiies covaring Finance, Produciion, Dparalions, maior Business

Segmants Humen Resouncas, Marketing, Joint Vienlurs oparations, whenswver naquired.

{wi} The momban o the Boasd! Commilion hinen complale access o all nomalion of he Company and ane also
fme fomcommesnd indusion of any matier in agenda for discussion. Sanicr offidals ame called fo provide
ddional iInplits io tha [iema baing dscussed by thi Board/Commiten, @5 and whin fbguinsd.

{wil] Each Commifiea has ba authonty io engage oulsids experis, advisers and counseds fo fhe exdent § considers

appropriate o asaist the Commitios in its work.

[} Recording minules of proceedings sl the Boand Meeting
Minuias of e procesdings of sach Board'Commitine meeting and recorded. Dralt minutas am crculaled amongst &l
mezenibers of tha Board Commitias for thedr crifical spprecisiion and commanis. The comments are incovporated infthe
minuiss, which ans finally approved by the Chaiman of the Boand/ Commities, Thess minutss are confirmed in the
naxt Board/ Commithes Moating. Minules of I moatings of the Commiftees ane aso noled by the Board i) it naxt
maeling. Tha Snallnsd minuines are antenred in Ba Minules Book.

(0} Faollow-upmechaniam
Tha guidalines for e Board! Commitien meengs provide for an eflective post-maating follow-up, Miview and
mepading process for the aclon taken on dedsionsinsinacionafdineciions of the Boand and Commitias, AS par tha
Boand's decasion, the Company Secretary intimates the Action Points avising from delberation dunng tha meeting 1o
the concemad Functional Direclors who in tum provide updates io be apprised 1o he Board on the aneas of hev
nesporsibilties in the nexd meeting. Funclional Direciors submil iollow-up Acion Taken Repor! (ATR) once ina quarisr,

(E] Safety Snapshots

Conaidanng he tact that ONGC & in hydrocarton busness, sxfsty s paramount for coninusd cparabions within the
organsabon. With a view o appniss the Board regarding vanous silely mansures being laken Bvoughaul the length
and breadth of ONGC, as woll 83 ko soek Their guidance in the implementation of hese measures, perodic
presaniabons am mada ko the Beard of Direcions in fh form of Salely Bnapehols,

(F) Presentation after the meeting

With a view b0 keop th mambars of the Board apprisad with B latnst deveicprents in ha industry, presentstions on
this sublecis relevant o ERP busingss ams baing mads pariodically o tha Board. This alse ensunes thil the Direclors

a1 constanty i touch with lhe cevelopmant.in the industry r ganeral and NG inpartcul in s cperalians.
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[G) Compliance

Functional Directors are responsible ko ensure adhenence (o all the applicable peovisions of law, rules. guideines eic A

Cuarterty Compiiance Report {colecied from al work cenires) confirming acherence to all the applicable laws, nies,
guidalines and inlemal Inslrucions! manuals, incheding Corporale Governance, is reviswed by the Audll & Eftics
Commities and the Board.

[H] Training and Evaluation of Non-Executive Board Membsers

(8] Pursysnt io Clause 3.7 of the Guidelines on Corporsts Governance for Caniral Pubic Secior Entarprises 2010,

isswed by Govemment of India, Ministry of Heavy indusiies and Public Enterprises, Department of Pubiic
Enterprises with regard fo Training of Direciors M I provided that the company “shall undertake trmining
programme B s now Boand members (Funciional, Govemment Nomines and Indepandant] in the business

moded of the company induding fsk profie of the business of te company, responsibilty of respective Direciors

and the manner in which such mesporsibiities are % be dischanped. They shai aiso be imparted Fraining on
Carporate Governance, modl code of business othics and conduct applicabin for B respective Direciors.”

Furthes, in erms of Nan-Mandatory Raquinemants aa per Asnexs | D 1o Clauss 49 of tha Listing Agreamant with
the Siock Exchanges It Is provided as undar:

*A comparty may train s Boand mambers in the busingss model of the Company as well s the risk profila of Ba
Busingas pammetan of the company, their reaponsibilties &3 direcion, and th et way i dischargs em

Boart of Directons have approved o three bar training poboy tor ndepancent Directors.
* Induction Trairing;

* Extwrnal Training;

= Board Pressniation,

Tha non-sxecutive Boand mambers ane aminert personaltios having wide expenionce in it flokd of business,
aducation, industry, commarce and adminisiration. Thair presance on the Board has bean advaniagaous and
Frusshul in thidng business daciions.

{b) Podicy on Performance Evalustion of Direcions

I lermes of fhe non-mandisiony requiremants stabed in Annesura 0 of clause 48 of the Lising Agreemant with e
Stock Exchanges i i provided as follows:

Machanism for svaluating Nen-Exscutive Board Mambaer

The performanca evalustion of non-executive direciors could be-done by a peer group comprnising e enfine Board
of Direclors, axcluding the direclor being evalusted, and Peer Group evalualion could be he mechandsm fo
doterming whither 1o extend icontinu the terms of appointment of Ron-axecutive dmacton.

Further as par the Corporate Govemancs Voluntary Guidelines, 2009 tssusd by the Ministry of Corporale Aftairs, |
s sipulated as folows:

"Evalustion of Parformance of Beand of Directors, Commitiess thereol and of Indhidual Directors:

The Board should undeviake o formal and mMaorous annua evalualion of A3 own perfmance and thal of £

commitieas sndindividuml cirmclon. The Boand should sfals i the Annual Reporf how penformance svaiuation of
the Boand, &3 commiiatsand B indhndual dircions has bean condochid.

CRISIL had conduciad 8 shudy on Govemances and Vilius Creation In ONGC snd ora of 8 Key recommandaions
of tha aforessid shedy was:
Formal apprafssl process for board ss a whaole should be Instiutiormlized

in ling wilh best practices, boavd shoulf undertake @ formal and fgorous annual evakuation of B Cwn
performance; pevformance of independant direciors can be svalusied frough 8 pearevalualion process ®
Accordingly, with 8 view o comply with the alonsssid non-mandatory recommendations as well 23 o put inplacea
policy in s regard, 8 Policy on Performancs Evalastion of Dinscions was spprowed by the Boand in pencipla,



{c) Board Charler

As per Ciauss 3.5 of the guidelines on Corporate Govemnance for CPSEs, a dear definfion of the roles and the
division of responadities between the Board and the managemant i necessary ko enabie the Board bo effectivaly
pariomm s mde. The Boand of each CFSE may be sncolrsged o arficuials s cofporale govemanca oblacives
and approsach (withn B bosrd paramstens of the gusdelings and the gererl percapition of business nisk] o sassfy
the expectafions of s maicely sharsholders and ofber stakeholders. This charter should ba read in conjunclion
with the Company's Memorandum and Aricies of AssoCiation. As a good Corporate Govermancs praciice a Boand
Charfer wil assist direciors in fulfiling their responsibilifies as a board member. The Boand Charler sels ouf tha
resspactie mles, nesponaiiifes and suthorifies of Sha Boeed and of Mansgemaent in tha govemants, marsgsmant
and control of e organizaten,

The Boasrd of ONGC has aporoved in-principle a Baand Charter,

B e Policyof Perkormancs Evalstion of Direcions end e Board Charter shall b inalsed by Indepandend Direciors.
Board Mestings

During 1stApr, 2011 10398 March, 2012, Tweive Board mestings wers hald on April 27, My 30, June 28, July 28, August
29, Saphember 77 November 04, Cacamber 04,2011 and January, 04, Fabruary,08, March 07 & 15,2012

Thes rnirirmasm and max mum inlerval batween ary fwo Board msstngs was 08 day and 38 days respacively,

Tha dalais of number of Board maefings afended by Direciors, silendance ot last AGM, number of ofher
direclorship/commitins mambarship bl by thsm during e yesar 3011-12 ace (abofabesd bakowr-

Attandancs:

Mames &Designation | Mool | Mool | Wheter As on 31002012
Board Boad | mtiended
mestings mestirgs | last AGM M. ol bg. of Commitien
held during gitended | heldon m.h memibarships In
“imh 30,08 2011 ompaniest Companigs”
:1_ m A N ———

Lsied DOfhes | As As

ﬂwm.

5&vi Sudhir Vassma

{Chairman & Maraging

{fram 03.10.2011) 12 1 Yes 2 B | ]

Hakding Additional Charge

of Direcior ((shore)

ard Direclor (Financa)

Shri ALK, Hazarka

(from 01022011 to

02 10.2011)

Shril UN. Bosa

Dreck (TAFS) = S {08

Shrl DK Samal

Dérector (Finance) 5 5 Yes 2 5 hil 2

| {plo 150 Septamber, 2011) il || 55

Shi SV, Rao

Director (Exploraton) 12 12 Yo M 1 . 7| Wi




N : B

5T

?

Shrl K. 5. Jamesin
Direcior (HR) n 10 Yes i 5 Ml 1
| {fom 25.05.2011)
| b)  Nen-Executive Directors _ _
:I_'H mu-mmmuu_
' Sent. LM. Vas
Special Secretary, Mof 9 7 Na Nl Nl M Ml
| fupto 17.01.2012)
mmm 12 § Mo 2 N M
| 00 Purtime Non olficll independert Disecion i
Shri 5.5. Rajseiar . '
{upto 10.11.2011) _r __’ _ """ ' | _ o -
Shri 5 Balachardran | -
fuplo 10.11.2011) IR | N Yes 2 2 1 5
::mn.umu 4 7 Yo | 1 3 | i 1
Seni Anitn Das 12 e | Yes N 1 N 1
Dr . Chandrassichararm 12 1" Yes 1 3 NI 1
Serit Usha Thorat
(Fom 20062011 o 10022012) | ° <o Bl AL (T A L) 5
ﬁmmmu: o 5 ho 3 Mo 3 2
ﬁﬂm“;mmm 0 0| Y. | 2 | 8 3 5
Prof, 5.4 Banua i =8
{bom 14.12.2011) oAy | ) A 2 NIl B
Sl QP Bhatl ,
(e 14,12.2011) | 4 1 NA 2 | M M 5
Smil. Sushama Math
{hom 14,12.2011) + 4 FeA, 1 | M Nl 1

# Dops nol include Direciorships of Forsgn Companies, Seclion 25 Companies: ard Privala Limied Companies.
* Crasrmanshisy Membarship of the Aud®l Commiliae and Sharsholders/ inveatons’ Grisvancs Commilies ol Publc
Lisiad Companies (incuding OMGC).
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The Company baing & PSL, al Dimciors am appaimied/ nominated iy th President of india;

Directors are not per s& relaied io aach ather,
Direcions do not have any pecuniany nlaionships o ransacions with Fwe Companmy;

The DirecioshipaCommitiss Memberships are hased on the ltest disclosuns recefmed,
Maone of tha Director i 8 Membar of mone than 10 Commitines or Chaimman of mom than § Commitiaes,

acroas all the companies in which ha i 8 Dirocior,
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Strategy Meat & Conclave

The Sth Strategy Meet 2011 *Abbyuday’ was hakl oo November 11 & 12, 2011 sl Anand in Gujars! where sl members of tha
Board and seniar oficisls of e Minisiny of Pelrolesm & Nalorsl Gas parficipaled. Iréenss discussions and deliberations
fook place during this bwo daya meed araas of concams and growth for ONGC. Ta have the benafit of cumulative
inaowiadge &nd sxpersnce of the witers of tha ONGC family, an assambty of tha past and present members of the erstahie
i0dl & Nabeal Gas Commission and Board B organted every year. 106 OMNGC Conclave-Mantrana, k0 madmise
MOMBRi, Wi oFganiIed during January 15 li&.ﬂli!ﬂm

Wichar Viahlsahan

The Key Exnouves in-chanpes of Asssts, Baging, Sarvices, Institules and Comporale Funchions meel perodicallywith CMD
and tha fantonal Directon 10 review perlormance and ko fommulate future plars. Dunng th year under review, 118 Key
Execcutives Mt (\Vichar Viehlashan XT) wes organized during 11th-13th May. 3012 & Mysore on the thems "Siaieghing
Today for Sustaining Growth 200",

Resums of [Hrectan Propassd Lo ba Re-appainted

The brief resume of Directons melring by rotafion and Addticral Direclor soaking ummdm

expenpnes in specifc functional sreas, names of companies in which they hold direciorship and
il Boaed! Cormmitios & appanded fo B notics of e 1 Bth Annual Ganeral Masting.

Board Commithess
Thaa Comgany has the following Commitises of wa Boand:
Audtt & Ethics Commitiee

The farms ol relevance of e Ausdi & Ehics Commili=s & In accondance with Saction 2824 of ha Companies A, 1858,
sal oudin Clause of a Listrg Agreemant and the Guidolines on Corporate Govermance for Cantral Pubiic
Entavprisas issued by the of Public Entarprises in May, 2010,
Compoaliion

Shri 5 Balachandran was s Chairman of e CommiSea uplo 10.11.2011, Themalter. the Commitise was haaded undar
the stewsrdship of Sent, Lisha Thorat, an independent non-axeculive Direcior uplo 10.02.2012. Smi. Uiska Thorat has a
Master's degrea in Economics from the Delhl School of Economics. Sha joinad the Resarve Bank in April 1972 During her
icargar in i REI spanning 38 years, sha has had a 5t in virlually sach and eveny srea of caniral banking. Besides

mmwmﬂmmh Py
povemments, developmant and ol morsgy, o and govemman] seciries markpls, rural planning and cradil,
coopanive baniing, customers and grievancs mdmass, snd payment and sattiamend sysiama.

AN mambors of ha Commities have requisie Fnancal and management expariente and have hold of hold senkor posiions
in gthor repund organizatiors.

Direclor (Fnance), Chied-Comporain Finence and Chied infemal Audl am e pecmanent imviieas. Represantathes of
Statulory Auditors and Cosl Audiiors am imled 1o afiend and participate n Bho meetings, whaniver requined. Functional
Direciors, Exmcutivess ol Financs snd offesr denarmsnts sns irtisd on nead basls.

The Chairnan of e Audl & Ethics Cammition was presont af the ksLAGM of She Company,
iCompany Secralary acis &3 iha Secretery io the Commiies.
Thee role of the Audit & Ethics Commitine includes he loliowing:

{} Owersighlof tha compamy's inancial reporing process and ha disclosun of its Anancial inlommaion 1o ansum fhal tha
financial statement is comect, sufficlent and crodible.

(i) Recommanding o B Boand, the appoiniment, e-appoinimact and, [ requined, tha replacameant or removal of Bha
satutony sudiior and the foabion of audil Toes.of The Statutony Audicds.

{ii)  Approval of payment to statulory sudions for any cther services rendered by the sistulory audiion.

(W)

Rirviirwing, with [he marsgamont, (e aamuil Inanclsl slabeenants bidom Submission to the Board fof apgetval, with
pearicasiar refsnancs b
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& Whathers recuuinsd fo B incleded in S Cinsclors Responsildily Staisenent ko b included in e Bosrd's repent in
Rerrns ol i (AR of sactioh 21T of The (o mpasies Aol 1658

s Charges, Fany, in accaunting policies and pracicas and masons o the sarme

*  Majoraccounting ambriea imeolving estimates based on the axerdse ofjudgmant by maragemant

«  Signifcant sdjustments made In the frencial stelerments ersing out of augt indings

= Complianceywiih s3ng and oither el requiernents feleing o finandal statarments

o Dimcioeum of ey madatod party armactions

¢ [oenifentior In the draft auch repect

Fard vring, with the mun agemen, e quartarty bnancls| statesnanta baiors submission & the Board for epproval.
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Ei-um wic ), the pietersant of Mhrmhhnhmhhﬂh
ﬂhnmﬂnﬁdwmmhﬂlﬁ £ utllamtion of procesds

ofepublcor [maua, arsd making appeoprists recommandations to v o g i I this marter

{vl] Fasvisving. vt tha mEnagamisnt, paricmancs of stahuisnend intemal sudion, s uacy of ha intema) conil Rysiermd.

(i) Feviewing the edequecy of intameal gudk unction. If any, ncuding the #puchure of De intemal sudR department, stefing

e seniorky of e ofical heading B da pariment, reporting sirachumn coveregs srd frequency of infemal sudit.

Dhgeusaion with Intamsl eudRars on ey signilicint find ing e and feliow up teee on,

Rigsvigawrg B fdings. of @iy istarmal mmetpesons by S inbamal audion imh medthars whien tho s susfobed

frenid of | mesgubarfty oba llbure of Inbermel conin syedees of o el aiurs ssd repoiting B mailer o the Beard.

Discumsion with eiwhriony audior befors e sudil commances, abowt Bhe nelum and scops of sudd as well e posl-

s o ot it ey i o oL

() Vo book i mio S resscmns for stestarsal deiiau e in Sho paymen! o e depcaiion, shessholdens {in case ol non payrant

i ] clivickonnche ) v Crmaibin'e.
(=) Tio rurviemve th fumct cning off the Whiskla Bleever Medhaninm.
(v} TheAudit Committes shauld harve diecussiors with tha sudions padodically about sternal condol myxiems, the scops

of mxdft ingluding tha chesrmtiors of the esdiors snd rwdy e haifmarky and annusi inancisl stetemas baloe
ubyrisssion to e Boand and sleo sesure compliancs of intemal comtmd ewiems.

{of) To resdarw B Andlt parss. mferrad i AREE by tha Imiemal Audl | Bosrd aed | or Gost. of ndla and s peesids Bs
g eationa | guidencs ocommants on The eess refemed it

(o] Carrying out any ceharfunciion s s mendionad In tha iemms ofreference of the Audt Commitias,

() The Audll Comerities shall review the financlal sietements, In pericular, e Imvesimants mede by e unlished
aubsidiery compasy.

Anrvua| Reporton the werking of b Audi Committes

Az arvised by the Cormpriroler & Audtior General (GAAG) in s Faport Mo, CA 22 on Corporste Govsmanos i Lisked

(Errmanae niee, in Crouro preset B compreinenel view of e woriing of e AudE & Ethlcs Commiies of ONGC

fha escond end th Rapert on b wedking of the Audi Cormmition for the year 2008-10 & 3510-11 wea placed |n tha

omn of the Audt & Emics Commitise hald on Z7.09.2011, Thae fourth Annual Rapor on the wondng of T Audt
Cosoiryrr Mok v th iesor 00 1.2 ki o chr s et i kel o etnstions] ot Anclin Cntram ithes abwirthy.

Tha foranentioned rapert Brinfly g 8 badiground ahout the constiuSion, th legal framawark, temns of refamnce, fems
whwmmﬁ:ﬂumum:Mdﬂumﬂﬂmwm
during the year.

AL RET o Conmm Kies Mot 300s

Dusriesg 1t Arll, 204 1 i 3 ek ol e, 0D, Thean Priartaggn ol Aol L Ehliess et v el i Al 27, My 30, Junas 28,
July 28, Augued 8 B pbamber J7T, Crelober 1314, Mowenber 0d, 204 1 and Jenuary 04, Fatrssrny 08, 2012,

mﬂhﬂmmwhmﬂwmmnmmnmmmunwmh
|H-.'

2=

E EE

B
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R ki hring No. of Mestings
e ot Atterdod
| S Baachandwn (o to2t) 8 | I |
: Shii Santosh Nautiyal (upto 1011 2011) . & B .
| St S5 Rajaokar fuplo 10.11.2011) | 5 7 |
Smi Aritz Das . 10 T
 Or. D. Chandrasakharam (from 29.07.2011) I 8 |
St Uksha Thonat (Trom 29.07 2011 & 10.02.2012) . ] 3 ;
S Arun Ramanathan (rom 26.07 2011) [T B
Shr O.F Bhatt (from 05.01.2012) | 1 1 |
msnmmmmm - 1 1 '
Parmanon e '
 Shii DX Sarrad, Divnclor (Finace] 5 5
gk 15002011 41 Dem——
Shrl A Hazariks, [hoiding Addiional Charga af 1 1
Direchr (Fancs) (po02102041) |
& 8, Dhandapani, Chigf-intomal Aucst i 10 10
(fom 01.062011)
ﬂmﬁmﬁﬂ.uﬂm ' 2 2
| |upto30052011) 20000 - _
| ShiA K Banedes, GGM -CCF 8 ]
 {from 01.08.2011) T B |
Shri Sudhir Vasudova 4 4
Additonal Charge of Cirector Firaccs
03, 40,2011}

i Remunaration Commitioe

ONGC, being a Cantral Public Saclor the appainéman, lencre and remunenabon of drecions ane decided by
the Govammant of India. However, as par the DPE Guidelines, 8 Remuneraton Comimitiee was constiuiad o decide tha
mmwﬂmqhmﬁm&hmmm Remunarafion Commitiaa of

ONGC was haadad Anita Das, independsnt Direclor uplo 04.01,2012 thersafter Smil Sushama MNah, an
mmmnuﬂm

Shei S Balachandran, Shri Sactosh Nautyal, 5h 5.5, Rajsokar Dr. D. Chardrasekharam, Smt Usha Thorat, Prol, Deapak
Mayyar, &nd ShriAnn Ramanathan, independeni Direciors wers/are the members of the Commities.

Direcior (HA] and Direclor (Fnanca) ar tha permanant imtioes.
Thres meatings ol fe above Commities wers helidon Aprl 2T, June 28 ard Decamber 30, 2011,

aﬂﬂmmnnmmmm-wummmum in tha

_—
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Attendance:

| Mo.oflMestgs |
Mermibars held during Mo, of Meatings
Ba tanas At
Seit. Sushama Math (Chaisperson from 05.01.2012) Mang -
S, Arita Das 3 3

mummmnmm |
Stei S, Balachandran (upto 28.07.2011)
Shr Santosh Neutyal (upta 10.11.2011)

2
| 2
Shri 5.5.Rajesiar (upio 10.11.2011) | 2
1
1
1
1

Sl Arun Ramanathan (fom 29.07.2012)

Dr. . Chandrasekharam (from 28.07.2012)

S Usha Thore! (rom 29.07.2011 12 10.02.2013)
S0 g Iy yer (e S8 201}

Stri DK Sarrad, Director (Finance) 2 2
ppl IS0 AY) . .

St Sudhir Viasudeva, 1 1
~ {As Direclor {Finance) (from 0.10.2011)

Shri K.S.Jamestn, DirectorHR) 2 l 2
{freen 25.05.2011)

Direciors” Remuneration

CMNGE: Eulnmiﬂum-:]' ferms and condiions. of appalnitmant and of erunenion of ExecuSva (whobki-lima
functianal] : the Governmant thiough administritive tha Minissry of Petrolourm & Naturl
ﬂﬂ-“ﬂ'l-lﬂﬂhuu-ﬁm Eimdnrdﬂllrummtn (part-tima non-cfical)
[Direciors ane paid sliting bess® 20, 000" for each Boand! Commitins meefirg atienced by them.

Ramanaration of Dinechors during 1s1Aoe 2011 to Jst Masch, 2012 was as follows:

0] Executive Directors
. _ -
:..m um hnﬁ h'rnlntlhu' WwPFA | forLeave,  Total

| PRES as

| per AS- 15
1. SwiSudbwVesudma | 147 | 0T | 142 | 008 | 02 | 386 22X
2 SwiAKHazada | 157 | 080 | 127 | 008 | 033 | 498 0092012
bl K hidai o 1B | oM | 1| 018 | OR | 4R Wnam

Shri 5.VR=o 143 | 08T | ot | oM 020 | 279 | Mm203

a4
5 SMKSdamestn | 135 | 051 | 121 | 085 | 0M | 34 oM
E

Stvi D K Samef 0% | 02 | 08 | 0% 012 | 05 | 1500201|




g
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1. The sencuni of dinecioe's remunaralicon & given above 8 difarend from fhe amound sladed in nota no. 38032 of he

Moles o accounts dus 10 e reversal of excess peovision for Parormanca Related Pay (PRP) made for the year
2010-11 o tha Ex-CMD and Ex-Dirciers.

2 Performancs nelabed pay of Funcional Dinsciors (incloding CMD)) is paid as per DPE nom.

3. Hafics pariod of 3 monthe or salary in Beu hemol i requined b severance of servica,

Nor-Exsoutve non-oficial Direclors were pald sifting fea@R20,000/f0r afianding each mealing of [he Boand
Commitisss thereol. Detads of sifling fees paid during the period of 181 Apri in 318 March, 2012 under rmview e 85

follows:

| Names T 0 Sitting fees { T in Million)

| Sni S, Balachandran upio 10.11.2011 ' 078

| S Santosh Nty upto 10.11.2011 ' 0,66

| SmiAsita Dus ' 0.78

[_élm_ 5.5, Rajsekar upto 10,11.2011 1 054

| Dr D.Chandrasekharam _ 0,60

| Smi Usha Thont iom 20062011 03

© SiviAvun Ramanathan rom 20,06 2011 064
|_E@;ﬁm:ﬁu§m 02

| Prl SKBana . 020

| SmOP Bt | 0.08

| Smt Sushama Nath —— L l
ol o ag2 Ed
Stock Options

The Company has not issusd any Siock Options 1o & Directors! Employses.

Equity Shares Held by Directors

Except as stated hansunder, none of the Direciors, hold sry Equity Shanes in e Company as per the dedarations
mada by tham tn the Company:

Name of Directors No. of Shares held

Shvi Sudhir Vasodeva | 2,580

Shrl AK. Hazarika | 4540

Shi UM Bose | 1,002

Sl 0. Sarmed F 8 | 3

Shwi 5.VRao | 2,880
| SwiK 5. Jamestn 3,600
 Shvi Sudhir Bhargava %0



6.3.1

' Sent. Lisha Tharat {from 20,07 2011 1 10,02.2012) |

1 Arun Rarnanathan (frem 29.07.2011)

| Prol. 5K Barua (fom 05.01.2012)

bl O.PEhatl (om 05.01.2012) :

| St Sushama Nath (rom 05.01.2012)

 Director { HR) | 3 , 3
3

Sharoholders'! Investors’ Grisvance Commiting

The Sharehokders!! evesiors”’ Grevances Commifies spociically kooks info redressing of Shansholdars' and Inveslion’
compizinis! grisvances partaking 1o ransieniranamission of shares, non-receipt of annual reports, dividend paymens,
gsue of duplcate share cerlifcalns and ofhwr miscellanecus comolaints. The Commilies oversens and roviews
poriormancs of tha Rogistrar and Transter Agent and racommends measunes for cverall improvament in tha quality of
irvesior sanvicas. The Commilies also monitors implamenisficn and compliange of Company's Coda of Condudd for
Prevenntion of Insider Trading In ONGC's sacurities.

Thee Cormnilles is sacied by Prol, Deapak Nayyar, an independant Direcior, Shil 5.5, Rajsakar, Shri 5. Balachandran, Smi,
Lisha Thoral, Shil Arun Ramaasthan, Shil 0P Bhas, Prol. 5K Bane and Smi Sushama Math wans! e e Mambes of
ha Commifisa.

Direcior (HR) & Ofrector (Finance) ans S pammanant imvitses of T Commitise, The Comparry Secretary acts a8 &
Convener o 50 CommiSies,

During the yaar 2011-12, Three meeSings ware hakd on Septembar 26, 2011 and Janusry 04 and March 15, 2012,
Thee cietasls of meatings stiended by the mambers and their tenure 88 mamber of e above Commities is reflacied in T
inbila balow:-

Attandance:-

Mamaers  Mo.of mestings held | No. of mastings

Pruf. Deepak Nayyar (from 29.07 2011) | 3 3 ELE—
| 5ivi 5.5 Rajsekar (upto 10.11.2011) | 1
1

Shvi 5. Balachandren (uplo 10.11.2011)

|
] il | L | i
i

Chrector (Finarce)

Compliance Officer

Shrl MK Sinha, Company Secrelary is the Complance Oficer. The Company Secrotary is pimariy responsible i ansune
compiance with applicable sietulory requinements and s the inlardace batwesn the managemani and e mgdatony
muthorities for govamanca matiers

Redressal ofinvesion’ Grievance

The Compay addresses all complaints, sugoasiions and grsvances of the imveston expeditipusly and usually resolvea fha
kssuas within T days excapl in case of disputs ove fscls of olhes lagal constrainis.

Excapt for She complaings pertaining io 'Ofer for Sake’ by Govemmant of Indla, $he Company recsived 3162 sharsholders'
complaints from Stock Exchanges/ SEBI which inler-akia includes non-ncaipt of dividend! annual repor, Bsue of Bonus
Shames, payment for fraction Bonus Shares elc. The complaints weos duly afisnded (o and the Company! RTA have
fumnished necessary documents | informabion lo the shanehokders. As far gs fhe Invesion” Grisvancas on "OWGE Ofler for
Sae- 2004 is concerned, conaideratibs prograss has bean made by constant interaction with SEBI and MCS.

Mo reguest kor share fansher is panding beyond 30 days aooepd Shose Tl ane dspuled or sub-udics. All requests for de-
maleriaizaSon of shares ara ewise processed and confimafion communicaled fo imesions and Deposilony Parficpants
within 10 waoridng deye

The iotal number of compiainiy/ quanesl comespondencs recsived and replisd/ atiendad 1o the satisfaction of b
sharsholders was 84584, Thesa was no-complaint perciing ason 1% Aprl, 2012,




[ &L Sadthemsnd of Gafwvicss

vt o, Ty ey el il oA I ol e el e ™

8l.8s. | Maiure of Complabr Carrtaet Offion izt o e b b b

1 Lok regarding MES Limted, P83, Obhia \ndusirial brea, | Application ghirg  detale of
wiocaton of Shame, Refund | Phase-, Dulhi- 110020, hrhd-muw Shares
ander inder Dfiee Tof Sass, | Phoniios 011-4140814851-62 Fax Mot llﬂill.rEP o, c H.Hﬂmlrz
X bry Cowl. o Ik 01141700881, Wﬂn -‘fvﬁtﬂ” a8}

2 Dtvidars! e rancl M wmmu Lt o pied e nptur of
mmumﬂﬂ Piot N 1 724, Vitn! Fmn Nagar, -‘E. Fol' DPLY Gt 10 No:
{2 Incorr) and all mataes | Medhagur, Hycorsbed - SOI001. Phong | [0l o, riews shurm end ot

perisining 0 Donvs Shares | Mom, DAD-E551 50, D40-HESE1S, Je—

: Members o regubsied o for
. i medmormger ey m mwmﬂmﬁu
ulrrl'l’;.I.th num
ForPyvce dharee e st 5 00403 w8
awmmhﬂiﬁm

Bark acomnd, mardils, by Gewt of Insm_and no cam wil
ELE mendein ain. rdhir apivad [EFF mor dgarml the

] For Deriosd 2ha - Corcartnd Deposiony Partcpart [OF)
Chasgs of ke aialus | W0 e Ohiraholder i masidaining Az pow iniruciors of OF

Bk noxmu, mremes [ T

ECE mandabs sbe.
Company Secrviary OF ard Nekrel G | g
Slnal &4 Dol 110001 0,
Phona: CA1-233017700 & XEMH HT
sl peorriEipifogo o n
T Fm | bl m Cond

Im lon with glebal praciices, B Company |n commilliad i mainialn, B bighee! slanderds of Coperals Gevamanss,
rednforcing tha relationship bebwsen Bie Company and e Shansholdens. Tmvssior Sarvice Caner’ with Infomnagion
fraquandy raquined by irvestors and analysis i svallshia on tha Company's corporaie webaits s ongeinas. cone THi
webilts provides updeles on financlal sinlsments, |mestor-misted eenia and preseniaiions, srusl reports, dividend
information snd shamsbekfing patiern slong with modin mineses, comparry cvarvirs and repert on Corpomds Gommanea
mﬂmmﬂthMMH Camgary hrough Fis link for Their gueriss and smidng

A Com Team comprising of senior, aperknced offidala, headed by Dimeclor (Fheno) hevwe been mssigned She
repporaibiien for up-ceeping ha sad Iink and o 1 serm 48 A plaiorm o e shamholiden B ogpress e cpiniona,
Wi, sURDestions, otc. 1o undemtand the influsnang factons I el Investment decilon-maiing prodsss. Basides, the
pakd tmam la 5o Insfnemental [n malmisining desas Een end o share Infbrmation throegh pariedic mosfa Indudng fske-
coifemencig in india and shoed, regular prass mests with estmost barlen, research enalysis, the madia, imsfihdbional
imvarion Bic, The Company 8 commitied (0 tskn such oifar sleps e mey be soceseary [0 Ul T mpeciations of ha
Etakahicickla.

Hurwan Rescarcs blan s mont Commithes

T fwrme o reference inchuds con destion of el Eswes’ ames ooroaming Heman Rescwoe Planning & Manegemant, HR
policios & initiriives and Promaions o e post of Guup Genaral Marepar [GEM) and Exscutive Direchor (ED) and
appoals of officers (ndarms of COA Rules of ONGE.



Shrl 8, 5, Rajssiowr was the Chalmnan of the Commies upts 10.11.2011 and therealer, Prof. S.0CEarus haaded the

Comynbina. Ehi Sudhir Bremgas, 56r] 5. Belachandran, Oic 0. Chandrassldemm, Smi Lisha Themut, Prof. Deapak
haaypyar, Smi. Sunhama Math, CHD and &l Funclionsl Diectoms wes'am tha membsem of e Commifise, Dincler [HR) &

T Mambr-Cormverter of e Gommiliee,
Dusing 1% Apdd, 2011 o 51° Manch, 2012, Sewan meefisgs wers ekl on May 30 Jene 28 Augest 28, Newenbar 30,
Decsmizer 30, 2011, Fobrusry 08 and Mash 15, XH2.

Tha dertals of meoetings eitandad by the members and thakr tnure e merser of the shove Cormittss b rfisdisd In the

bk Do~
M No. of mdatings hild duing Mo, of rootings atended
tha tanur |
Bhri 8.5, Rajsskar { wp o 10.11.201} 3 2
Shrl 8. Balachandran { up to 10.11.2011) 3 3
Shr AK. Hacarko® T T
Shri UN Bosa T T
Bl ILS, Janssedin (Trom 25,06.2011) T T
shrl DK Samef { up o 16.09-2011) 3 i
Shr Sudhir Vesudeva T B
Shrl 3. Rac T T
ahn Sushir Ehargaa | T 5
Or. D, Chandrasskharam, ( foam 20.07.2011) & 4
Smi. Usbm Thoeat ( fom 20,07, 2041) 4 1
Smi. Sushama N { from 14.12.2011) 2 2
Frof 5. Barsa | fom 14.12301) 2 2
Prof. Deapak Mayyar [ from 29.07.2071) [1 3

* 5i AK. Hezafiks holding addissl changs of CHD (up ¥ U2.10.2011) and Dirsslor [HR) (up 1o 24,06.2011),

——
- —— e R
o . B

DNGE s ing 8 chegus tn W, Jakse] Raddy, Hanhlp Winiéar of Petrmipum & Metursl Ges 9 the Ierim Dividere]

H -



Predect Appraianl Commities

Tha Project Appreisal Commiies axsmines aned makes meommendabons (o fhe Board on prosects’ capitel st
exceeding Y2500 milice. Proposals upbo ¥2500 millon are appraieed Inchouse, while Bhe proposals sxcaoding ¥2500
rrilion wre firel apypmised by Finmmcial Insifuliors mad themsafier conaidensd by e Project Appraisal Committen which
recommans fha proposal ko the o nd wih ks views. The Project Appraissl Commitise slse mention DR E0R Schames.
Ahrl Sanicah Neuthysl, was the Chalrmman of tha Commities spie 10.11. 3011 . Thensaer, the Commitiee s headad urdarthe
riewardahip of Shi QP Béwil, an Indeperdant Direcioe. Skl Sedhl Bhargeve, Shd 2. Balechandran, Shrl 5.3, Rajsuiar,
S Anila D, D 0. Chandmaskninam, mi. Lisha Thond, Bhoifnn Ramendthan, Praf. 5.0, Barua, Smi. Sushama Mah,
Shr Sudhir Yasudews, Shri D Samaf & concemed Funclionald Direcier werefam the members of e Commibiee. Direcier
({ Crftehaore) b the R miber-Conyaner of e Comanites,

During T Agrl, 2011 Io 31" March, 2012, Ten mbatngs wars hekd on: April.27, June 28, July 28, Augutl 29, Saptambear 27,
Norwarmbar 3 30, Daesmbar 30, 2011 & Janusry 04 ard March 0745, 2012 .

Tha detals of mastings attandad by the membsscs and thalr tenure s mamber of the Bbove Commitiae ks raflectad in the
bl bakow -

Wiy W, of mesngs hoid during | Me. of meetings ettanded
it b

Hhei 8. Balachandran [upks 10,11 301) L ]
Sivi Santosh Nauthvel (upte 10.11.2011) L 8
Shi 3.9, Rejaakar {upto 10,11 2011) 8 5
Smt Anlta Daa 10 g
Sibrl Surdhir Vasudeva, Cirscior (Ofishors) 10 10
Shel DK Bamaf [upio ¥5.09.201) 4 [
Shrl Sudhir Brvargeve 1 0
Bhn AK_Heranks"™ i 1
Shii LN Boss * B 5
Hhi I 8. Jarraabin® 2 2
Or. 0. Chamdmankharmm (fom 23 07 i) T ;]
Smi Usha Thorst {fom Z007.20H1 o 10.02.2045) ] 1
Shd Ann Ramaasthen (fom 2.07.2011) T 7
Gl 5. V. Ran ™ 2 2
Shyi 0. Bhat {ros 060121 7) 2

Prof. 54 Bana {from 0501 2018 2 2
Smi. Susharma Math (from 05,01.2012) 2 ]

*Thes= Direciom stierded the resfings sa mamber conpeming e Prdecis of thalr esporslbilties
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Huaith Safety & Environmant (HSE) and Sustainable Development Commities

Pursuani io the DPE guidelines on Sustainabie Development for CRSEs, the Boand of Directors of the Company in its 227
maeting held on B* Fetnsary, 2012 had approved re-designating the axisting HSE Commiting as “Committes of Board on
HSE & Sustainabls Development™ w e 08.02 2012,

The lerms of relarence includes review of policy, processes and sysierrs on Safely, Health, Environment and Ecology
aspocts, approve Sustainabie Development {50 policy and revise the sama at pariodic inervais, approve SD plan (short,
macium and iong tam) in fa context of the 50 guidelines, provide apax level guidance for SO prolects and tarpets, averses
S0 performance, spprove annual 50 evelustion repor, appeove Bnnual S0 budged and heip and oversee alignmant of 50
progectaiactivities with the arganization’s business goals and ha naional and internalional trends,

Shi §. 5. Rasekar was e Chairman of the Commiliee uplo 10.11.2011. Thereafler, the Commitios is headed by
D¢ . Chandrasakharam. Direcior [Drshors) acts a5 a Mamber-Cormvanes. Tha ofher mambers of fhe Commilisa weniars
Shri Sudhir Bhargave, Shel Saniosh Mautlys!, Smi Anita Das, Prol. Deepak Mayyar, Prol. 5.1 Banua, Shei 0P Bhatl,
Smi. Sushama Nath, CMD and sl Lncional Directorns.

Dhuring 1" April, 2011 1o 318t Masch, 2012, Two masatings wane hald on Juna 4, and Novermber 30, 2011.

The dutails of mootngs atiended by the membors and el lenure as momber of the abdve Commities is reflecied in the
tmbia badow:-

Membary | No.ofmeefings held during  No. of meetings attended
i e |
[Ov.B.Chandraseihanam (from 2807 2011) -

Shri Sankosh Nautiyal (upto 10.11.2011)
i 9.5 Rejssbar (upiz 10.11.2011)
Seml. Anita Das
" Prot Deepek Neyywr (lom 28.07.2011) |
Prof. 5.6 Bana * (from 05.01.2012) ' : ' -
i 0.PBhatt * {irom 05.01.2012) | g ' -
S, Sushama Math * fbom 05,01 2012) | - ' -
Sowi A X Hazariks ' 2 '
e M | A ——|
. SwiSVRao
| SwiKS.Jamestn
Sl DU Saeraf [upss 15,08 2011) 1
S Sudhir Vasudeva 2 2

. Mo meeling of HSE s bean mﬁlﬂMﬂumdhm.

i

Shii Sudhir Bhaigava ‘ i I 1
: |
i
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Financial Management Commiitos

Mandale of the Commilies includes iacking inio the matiens periaining to Budgel, Delegalion of Powors [Empowesmant],
Commencisl lssues, Fomx and Treamury Managomeni Imvesimends, Risk Mansgemanl, Caplal Sruchune, lssue of
Sacuriies, Shorl and Long Tesm Loans, Perodical Performance Review of subsidiaries.

Shi 8. Balachandran was the Chairman of te Commilies upla 10.11,2011. Thersafier, i Commities b headad by St
#aun Ramanathan, an independent Divecior. S Sanicsh Nauthval, SmitAnita Das, Prof. Deepak Nayyar, Prof. 5 K Bana,
i5hd 0.P-Bhal, Sal. Sushama Math, Déreclor{Financa) and concamad Funclional Dinscices ane the mambans and Company
Secratary & the Member Convenar.

During 1* Aped, 2011 io 31" March, 2012, Slx mestings of tha Commities wars hald on April 27, May 30, Sephember 27,
hvamber Od, November 30, 2011 and March 15, 2012

The detals of mestings afended by the members and heir fanure & mamber of the above Commitise is reflocted in e
table balow:-

Momzers | Mo, of mostings hald during o, of meatings attended
. the tenure |

Sbri Arun Framanathan (from 26.072011) |

Shri 5. Balachandren {up fo 10.11.2011)

Str| Santosh NeSysl (upka 10.11.2011)

Simil. Anita Diag

L NE T R

-

Prof. 5K Barua (om 05.01.2012)
Shwi 0L, Bhalf (from 05.01.2012)
Senl. Sushama Nath (om 055.01.2012)

St Sudhic Viasudeva, A5 Dinscior
Francel Qfishom {from 03.10.2011) _ 4 | 3

Sivi, AK Hazatika . 1 _
Stvi D.K.Sarmaf (up 12 15.09.2011) 2 2

| s e R e i i

Commities on Dis puts Ressiution

The meenbars of the commitiee in their 20° mesting heid on 28" July, 2011, had approved re-designating e exdsting COD
for Redrassal of Grievances o tho Parbes as “Committes on Disputs Rescilution”.

Thea Commitiea has been consliluled io review e dispuls badween ONGC and B vandors | conlracion for suitsbia
mecressal

Shd Samosh Nauthyal, an Independoni Direcior was the Chairman of the Commifies uplo 28.07.2011, Themaler,
Smi. Usha Thorat becama the Chairporson of the Commities fram 29.07.2011 Bl her resigraion from B Board, Semi Anka
Dias, an Independent Dincior becams Chiairperson of the Commities woa f, 05012012, Cihvs mombers of tha Commifiss
warslan Shi 5 5. Rajsekar, Shi 5 Balschandran, Shel Saniceh Naufyel, D 0. Chandrasakharsm, Prol. Deepak Nayysr,
Shii Anun Ramarathan, Shr 0P Bhatl. Dirscior (Finance), Director {Onshone) and concamad Funclional Dineclors am the
FrGmIEsTE.

Direcior (TAFS) s the Member-Convansr of tha Commifies,

During T*Aprl, 20711 1 31" March, 2012, Four meatings of the comities wens haid on Al 27, July 28, Novamber 04, 2011
and Fabruary 08, 2012.
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Tha delais of mealings aSended by e mambers and their ierun as mamber of the abcrve Commities are refiscied in the
bl bedcay -

AEgREl e
during the tenura

Sm. Lisha Thornt jupio 10,02 2012) ' 2
Shri §.5. Rajselar [upio 10.11.2011)
Shri Samiosh Nautiyal {upto 10.11 2011)
Sivi 5. Balachandran upls 10.11.201)
[, D Chandrasakharam
* Prof, Duepak Nayyar (¥om 28.07.2011) T
Shri Anan Ramanathan (from 28.07.2071)
Shel 0.7 Bhatt (froem 05.01.2012) '
St ALK, Hazaria i
| ShiUM. Bose
| ShriDK. Saraf (uplo 15.09.2011)
St Sucti Vasuevn As Drsctor Fnancal Offsnore |
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Ottyer Fumctional Commiltiees

Apar from [he aboye, Tha Boand also fom fime o Sme, conalfules Funclional Commitieas wish spaciic lamss of rederance
BA Ay chesaen 0. Adswtings of such Committess are held &3 and when the nesd for discusaing the maltsr concaming the
purposs aritas. Time scheduls for holding the mastings of such Commitiaes & inalized in consultation with e Commitiee
MBS,

Code of Condisct for Bemibors of the Board and Sanior Management

Tha Company |s commiied io conduciing business in scoondance with he highes! siandands of business affécs and
comphying with applicable laws, rules and requiations. A code of conduct, evolved in e with the industry practicss was
acopied by the Boand on B recommendations of Audit and Ethics Committes. A copy of the Code has been piacad on the
Cornpany’s websile W, cogcindia.com

Al mombers of Se Bodrd and Senior Maragement |8, Koy Exscutives’ heve confirmad complance with ta Code of
Conduct for the year undar neview. A deciaration signed by Chairman & Managing Director i pivan below:

"I hanstry confiem fat the Company has oblained from the membars of the Boasnd and seniormanagement (Kay Exscufives),
affirmation that thery hinve complied with the Codke of Conduct for Direciors and senormanagamant in respact of he financial
year 2011-17,

ONGC Code on insider Trading

In pursuance of the Securiies and Exchange Board of india (Prohibition of Insider Trading) Rogulations, 1992, the Board
has approved ha "Tha Coda of intemal Procedures and Conduct in dealing with tha Securd$es of ONGE", Tha objaciive of
iha Code & o preent purchass andl o aala of shares of the Company by & Insider on the basis of unpublished prica
sansiae information. Uindar this Code, bnsiders {[¥reciom, Advisors, ey Executives, Designaled Employees and other
conclmad parsons) are prohibiied 1o deal in the Company's sharsaiderivatives of the Company during the closure of
Trading Window and ofher specified pericd(s]. To dealin secunies, beyond specified i, parmission of Complance Officer
is required, Al Directons/ Advisors/ Officers/ designated empioyees ame also requined io discicss relnied information
paricdically a5 dofingd in the Coda.
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CEQVCFO Cartification

i terms of Clauss 43 of fa Listng Agreemant, the confcaton by Ba CED and CFO on the franca! statsment and inlemal
contyols reating bo frandial reporing for the year 2011-12 was subrmitied Io tha Board in its mueting held on 2tth May, 2012

Finance Marual

OHGE Fnanca Manual s & compandium based on e exisiing practices and syslama, comprehsnshvaly covering virous
rance acivites such as accouniing, budgeling, cosling, pre-sudd, freasury manapement aic. This manual providies the
users with exising practices procssses, financs poiicess & procadores, and guides Finants afficers whils ensuring
consistancy and uniformity a0rcss iocations. i bema of processes and methodologies ‘ollowed. The defalled documented

o Finsasecss Tunction in DINGE s abso ol gl help for new incumbents &nd Rnancs oficens on nnsfers.
The kncwiedge documenisd would anlighlen new lsam memnbers inchuding oulsicde agenciss ke Siatulory Audiiors,
iGovarmemant Audiions sssociadnd with ONGE for yedrn focoma.

Subssidlary Monitaring Framewor

Tha Comparny has tee direct subsidiary companies, Mangaiors Riefinsny & Petbrochamicals Lid (MAPL, llsted, madssial) and
ONGE Videsh Lid. (OVL, uniisied, non-material]. The st of subsidiasies of MRPL and OVL is given in the consalidated
accounts of ONGC, which fonms part of the Annual Report.

Al subsidiaries of e Company ame Board managed wish their Boards having the righis and cbligations fo manage such
companies in e besl interes! of heir siakeholderns. Az a majoriy sheseholider, the Company nominates s represanialives
on the Boards of subsidiany companiss and monliors $he performance of such companies padodically.

¥ lermms of Clause 48 111 (1) and () of the Listing Agreement and DPE guidelines, performance of the bsted and uniisted
subsidiary comparies is eviewsd by the Audi and Efves Commises and the Board a3 under-

8] Francal Statments ofthe keted and uniisted subeidiary companses, aem reviswed by this Aucit and Ethics Committee;
B} Minites of the mastings of the Baard of Directors are placed bafors the Company's Board, pariodically,

& m‘mmﬂwwmwwmmwmwmnmm
The Comparyy does nal have any materal Lrisiad subsidiary company n tlemms ol the clause 45 af the Listing Agresment.
Anrusal General Mpatings

Locaton, date and tima of tha AGMs hold during the proceding 3 years an a5 under

| Year | Locabion . Dale | Time(sT)
| 200808 | mmmmmmmm_mm CReMs | lootam
| 200810 | 56 Fort Audiorum, Kl Gaon, August Krar Marg, bew Debv- 190ME 70082000 | 1000am. |
|G| S Fort Audiorium, Khel Goon, August Krard Mg, New Dely- THG48 | 30082010 | jo00am |

Thire wiss no specisl resalution passad by the Company al T et Thres Annual Genaral Maesings. Mo nasciuion requiring
Prrstal Baliol is propassd al the snsurg AGM.

Dincloumss
xteria] Contracial Rolated Party Tronsactions

Tha Comgsey has nol emisnad inlo ary materisd finsncial or commancaal iranssciions with the Direcions or e Managamend
or thesr relativess or e companies and fimms, eic., In which they sre either direcBly or through their relafives interested as
Direciors and'or Parirers except with cortain PSUs, whens the Direciors are Direclons withoul e required sharshokdings.
Tha Comperty has obtained deciarations kom all concamed in this regasd, which wane notad by tha Board,

The delails of Iransacions with relaked partes am dackosed in Nole Mo. 35 0 Ba Moles o Financial Sislemants for e year
endad 31" March, 2012 Baing & State Enispirisa, no disciosune has been made in respact of the lransactions with Stats
Earpriass, Inchuding sibidiary compdnied, 0 line with Atcouniing Standsrd-18 on Relstad Party Trandactions.
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Compliances

Tha Company has complied with applicable rules and the requirement of regulalory authoriies on capial market and no
penaitios of strictures wees imposed on the Compasry during last threa years.

Al relurms! repors wers Bled within stipulaied Sme with Siock Exchanges! other suthories,

Maans of Communicatian

“Cuarterty/ Annual Results: The Company reguiary’ infiraies un-audited as weill a8 acdited financigl nesults o tha Slock

Exchanges, Immediaiely afisr thess ane approved. Thess finandal results are nomally published In the lasding English and
vemacular dallies having wide cireuialion scross the country. Tha resuits are also dispiayed on Ba websils of the Company
R ONGENEHR o The results are nol sent individsaly 1o tha shareholden.

Hews Roloass, Prosantation eic.: Tho oficial nows relnases, defadod presontaSons made o media, insstusional
investors, financial analysts eic. are displayed on the Company's werhsite www cgcingia com

“Websita: The Company’s wabsils www.cogCndis.com contans separaie dedicated sechon ‘imvesior Relatons’ whane the
information fer sharsholders is avalable. Full Annual Report, Shareholding Patism and Corporate Govemance Repor aic.
o8 also avadable on e web-as in g usar-frisedly manner,

sAnnizsl Report: Andual Report containiag inber-alia, Audiled Accounts, Consoldaied Financid Stalemensts, Dinsciors”
Report Management Dliscussion and Analysis [MDA&A) Report, Auditors’ Report, Comporats Govemance Report including
Inficrmation for the Sharsholders and othar importasd indomafion @ circulstad o the membamn ard others antified thamedo.

Shareholden” irformation

Annual Ganaral Moating

Dude : 24ih Saptambar, 2012

Time - 1000 Hrs

Venue : Siri Fort Audiorm, Khal Gaon, August Krant Marg, New Dei-110049,

Fnanclal Calendar

 Adeption of Guarterly Resalts for the Quarter snding  Tantative date of the masting of the Beard
Juna 30, 2012 Vit August, 2012

| Saptamber 30, 2012 | Bth Navember, 2012

| December 31, 2012 | i February, 2013

| Margh 31, 201 3audited) | 28th May, 2013

Tz dates are sabsect to changs and fhe last dabs fr submession of the unaiodited quarery and year o date financisl
reauits 1o the Sock Exchangs |8 within forty-Sva days of snd of sach quarsr (excapd the laat quarisr]. The last date for
subimiszion of the francal results of e las! quarter & within sy days bom e end of he Brancal yeat

Baok Clesurs Paciod

Tha Book Closure period i from Tupsday, e 18" Seplembee, 2012 b Monday, the 24" Seplarmber, 2012 [bofh days
nciusive] For the payment of Final Dnvidend.

D#vidand Prymant Dats
Firal Divdand wolld hﬁimlﬂ'ﬁ'mﬂﬂ

Listing On Stock Exchanges:

The equity shares of the Company are part of the Sensex and SR CNX Nifty Index and ae listad on e doliowing Siock



136

1ar

Bombay Stock Exchangs Ltd. (BSE] Telephone-(22-22T21 2334 | 500712 ONG CORP. LTD
P.J. Towers, Dalal Streat, Fax 022-2721919
Mumitsl-£0000r1 E-mall: infobseindia.com
Naticnal Stock Exchange of india Lid (NSE)  Telephone: 022- 265881008114 ONGC
Exchanga Plaze, Piot no. T, G Block, Facsimie: 02226558120
Bandra-Kuria Complex, Bandra(E), E-mail: oo _nesfingee.con
Mumbas-400051 _mm
Listing Fees
Annual listing foes ‘or the year 2011-12, 2 applicabie have bean paid i the above Siock Exchanges.
Daenat (50N Numbaers In NSOL & COSL
[Biock Cods): IMEH 3AD1 028
Annual Cusicdy Fes has been paid ko NSOL and CDSL for the Financial Year 2011-12
Stock Marked Infemation
Thae siock price performance of ONGC scrip during the pariod 1° Aprl, 2011 1o 317 March, 2012 i comparison o BSE is
plotied below:
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Marks! Price Data: High, Low During Each Manih in Last Financial Year

Marith Bombay Stock Exchanga Mational Stock Exchange
L Wghm | low® | Veume | Hgh® | Low® | Voms
Al 33550 @ 7RSO 109586 | WSES 0 MBS | GT9GRGR2
 Mayll | 1680 | 26180 | 1853031 | MSE | M4 | 18380247
o't HTAD | MB00 | 13348213 | 275 | MBIS | 06755
AW 20055 226,95 1,08,54 530 2909 2684 88020920
| Augusftt | 28075 | 26050 TEAOZM | 29015 M0 | BETS
| Seplmberii 20000 | 25340 | 10851067 | 8055 | 25328 | 1287048
| Ocbart! | 28470 | 28025 |  S419000 | 2948 | 25075 | 54008400
| November1i 28830 | 24180 | SR SEM | A0S MITS | 52480801
| Decomberil| ZIT00 | 2500 | S006011 | Z7TA | 24475 | 43508504
| Jemwary1? | 20260 @ 25020 | G2B0E | 2828 | 2502 | 404ep0t
| Februaryi? = 30380 | 26820 | 15004548 | 30425 | 268 | 102,298,134

| March12 | 20650 | 28400 | BOSIESZ | 20645 | 4 | mEiazm
Souroe: Web sins of BSE and NSE

Share Transler System

mmwhmmm [Hany] i the Rogistrar and Shane Transier Agent [HTA) for physical shans. Karvy is alsd
the: depeaiiary intedaca of e Company with bofh Nafional Securfias Daposicry Lid. (NSDL) and Cerial Daposiony
Sonvices (IndiajLid. (COSL)
Wit a view Io expedie the process of shars transier which are meceived in physical form, the Board had consituted an
Officars Commities which wsually mesis once in a forfnight lo conasider and approve tha shams meceived for ransiar,
iresesrmission, re-makeriairation and dematerialization sl The shares for fransfior recanaed in physical form am frensfemed
expadiicusfy, provided the docoments an compisia and e share ransfer is nol under any dispuin. The Minutes of the
glpresaid Commitine am placed io the Sharsholders Irvésiors’ Grievance Commities, Asmmarny of frassfesf ransmissian
of securites 50 approved by the afocesaid Commities are placed at Board Meetings. The share cerificales duly endorssd
are s6nd ko tha aharehalders by RTA. Confirmation in respect ko $w requests for domaterialzation of shares is senf ba Bha
respective depositones La. NSOL and COSL, expadiSiously,
Punsuand bo the Clause 4T-C of the Lsbing Agreamand, corficaias on fhalf yaarly besis confirming dus compliance of sham
traresfier foemnalifias by the Company, ceriicale for fimely demalanialization of the shares as per SEBI |Deposiiorss and
Paricipants| Reguistcrs, 1996 are sant ko tha Siock Fxchanges.
In addition, as & part of e capital inlegrity audit, a Reconciliation of Shams Capitsl Audit confirming that the fotal issued capital
ol the Compary is in gredenent with tha lotal number of shan in physical form and e iotal number of dematerisized shares
heid with NSDIL and CDSL, is placed belors B Board on & quarerly basis. Acopy of the Audil Repor is suteniied 1o the Stock

Exchanges.
Thaiotal wammm and shares ranslamad during the sl thres years are asunder;

Years Mo of tracsler deeds processed. Ne of shares traafemsd
201112 ' 2,628 ' 51,601
201011 475 11,591
200910 175 16,575
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 Calegory | NoofShamsheld | Percentage of Sharsholding
President of India | samsess | 82
Banks, Financial inaitusions and 850,106,421 10.05
Foregn stutonal vesons | 487,280 538
Mutusi Fundss & U | 133,097,560 156
NRis _ 4213020 0.0
Bodies Corporats: i
» Govammant Cormpanies 853 524,434 10.09
. 51 262158 : L —
S ; 6,455,350 | o
Publle | 156,803,588 | 18
Total  8555400,120 | 100,00
Top 10 Sharehalders as on 31" March, 2012
SN0 | Mame Mo.ofShares held | % of total Sharsholding |
1 | Pekdemtotinge smmsEsR 8023 |
"1 ; Life Irsuranca Corporadion of India _H'IM T T
E ' cion O Corporation Limisd 657 923,428 758
|4 |me 05801068 240
I8 | Fraskie ampiain veshmart Func 9090534 1.08
8| GOt | 9300 |00
| 7| Uolndia Market Pis Growth Fund MpsaTel | 040
8 Lol inia Market Pius 1 Growth Fund RIRH8 | 03
@ | LAC of ndia Prof Pus Groweh Fund Wm0 | 0.34
i ' LIC of India Money Pius Growth Fund TWIR | 0.32




162 Diutribution of Shnrsholding by Sles ss on 31 Barch, T2

Camgory | Number of Sharsholders ' of Sharsheldars | Total mumber of Shares| % of Sharshokling
1. 500 488,811 T 2,081,843 e
501 - 1000 5587 T an 18,850,000 0z
1001 - 2000 13,018 T 18,968,008 02
2001 - 3000 211 T 15,408,505 1T
3001 - 4000 578 T m 20,837,085 024
4001 - 500D 1,748 0 7887414 008
5001 - 10000 145 | o 0,508,840 0N
10001 & Above 1,58 | 0.2 8402 387239 gaz1
Total 544,273 T §,553,400,120 T

181 Geogniphlcal Dlaskrbuthan of Bhasheldors ks on 31° Kareh, 1012

B.Mo | CRy Bharetialdee Sharshwiding

| Nos % ag Moofshame | %age of holding
1 MUMBA! T AT 2 2TH A4 441 S
d NEW DELHI o, B [ ) B143BX, IR s
3 AHMEDARAD ' .l = | 258 11,406,370 oas
4 | KOUGATA | 26080 ATH 14,3004 047
5 | BaMGQMORE | A | 4 5,406,750 0.08
H CHEMMAN | ) in 17 A, 280 o
T WADDARA, | 17,1440 +15 7,35, 50 n.ge
-} DEHRADUN 43,578 102 5,781, TR nor
8 | JORHAT | 4,350 0.0 4,636,545 005
10 | OTHERS 267,71 4019 80,336,593 078
Todal 0 0

344,273 10000 £ 555450,00 1




154 History of Pabteup Equlty B s Capital (Face Visss of ¥ S Each)

Yanr Ho. of Ehama Cumuletiva it

A 8-l 10 10 ISl 5 ubseripriio n b tha hismersnd um of Assecision
an 21 June, 1593

| HIAME} ME LT beted bo T President of Inda on 1" Fetruiny, 1684
on tursher of Undertaldng of CH and Metural Geg
Commission n ferma of O and MNebuml Gea
Commiman{Tnse o Undeiaking and Fegeal)
At 1883

1iE-85 B8.39,550 6 T 00 lssumd I the Emplirpses 51 & presmium of T250 per
S (ncluces SO0 sha r (esued |n 1095-08)

198588 | 07 84,00 84 142 55 5 982 lamua of Bonus Shares in oo of 308; 1 on 28081996
by Captiuitzation of Ganemd Rossnn

SO0 FHasT2 142,85,15 000 Forfdtrs of Shares on 12.04 2008

ol n el 2857510 243,88, T2 530 leun of Botws Shiarss in ratio of 12 on 0811 2006
by Capitallzadon of Cenorsd Roser.

201011 - 8.556.490,120 Each equity Sham of ONGC was sl from the fece
wilum of T10 info ten equity shema of i feee waloe
of Thasdh
Borws Ghares wern bBaued In the o of 11 by
Capitnfrntion of Feserma fn e shashodem
s o DELORE 20 [Resind Duals),

-1z - 855490120 Proskdent of sda (Fal) scing through Mrisky of
Patmleum & Mehiml Ges, Govt of Indla on
0503, 2012 has sold 420,418,170 nurbar of equily
g (4,07 % shams] In CNGEC himugh T offer for
sl e thougs Slock Exchange Medhanism.

1l 8 Comperats Renaftts
Ditwichens Hiwiory

Tl Pl %) Par Bhare ) Amsind [T In milon)

ik FrE ]

¥ Infwrim 180 18 =8 .459 88

= Final 140 14 29,044, 22

200800

> Intorimi 180 1 3,489 58

¥ Final 140 14 20,084, 2

fric g i)

= latdrim 160 18 3 Ape.B5

¥ Final im 16 0 0e.m
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2090-11

¥ Imbarm 320 kv 6844352
¥ Finall | 15 | 0T | BAmE2
201112

¥ Firs! i 125 | 625 5347154
# Sacond Interim k1] 1.50 1 833
» Final [Froposed) 40 200 17,1088

i Tranader of Unpald’ Unclaimad Dividend Amound ta Imvestar Education & Protection Fund [IEPT)

Durirg e year under respart, an amount of T208.59,930.00 and T1,37,58.917.00 pertainisg o unpald dividend for e
finangial yoar 2000-04 (Final} and 2004-05 (Inkerm) mspoctvoly was ransfared ba the lavestor Education & Protection
Fund {IEPF) st ugp by e Conirsl Govemment. This is in sccondancs with the seclions 20564 and 205C of the Companies
At 1956 snquirg Transter of dvidend mmaining undamedand unpaid ior & parod of 7 years from the due dats o the EPF.

The unpaidiunclaimed amount of Final Dividend decianed on 21° Seplember, 2005 for the financial yesr 2004-05 and infedm
drvdand deciared on 23" Dacember, 2005 for the financial year 2005-08 will be transtamed io the Invesior Education and
Protection Fund (IEFF) of the Central Govemmand try 20" Oclobeer, 2012 and Z2™ January, 2013 respectively. Members who
have fod encashed Soir dividend wantants pertaining o the said years may approach the Company of is Registrar & Share
Transfer Agant for obtaining payment hamof.

i Basony ane th proposad detss for iraesier of Sha unclalmesd dividend o IEPT by the Compasy-

| FewoceiYer | OueolOlewien | Froposed e or bnwie o PP |
2004-05- Final | 21,08.2005 . 20102012
2006-D6- inlerim _ 23122005 2012013
"indicaivo dates, aciunl durles may vary
1 Dernaterialization of Shares and Liquidity
§Mo.  Descripion | MNoofSharolders | Shaes | % ofEquily
1. | COEL . 122364 . 6,814,885 619 . TRUES
2 | HEIH._ . . 411,8-_19 . 1,?33.1!?.?3} . 026
3 PHYSICAL | 9,080 | AT | .08
Total _ 54,273 | BsssAR0N20 100.00

The shares of the Cormpany ane in compisory dematenaized segrmen and are available for tracding in degasilory ysiem al
Doih National Sac.rises Deposiory Limiiad ard Caniral Deposiory Senvices (ihda) Limited.
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Dutstanding GORL ADRS | Warrants of Codertilile Inatrumants

Mo GORs/ ADRSs! Warmants or Comveriible instruments have boon issued by Bo Company during the yoear.
Ansstn Aesing! Plents! Irwiitutes

[ B

=g P RN e

M ogn A s p e g

=i

Asanls
Murmibiai High Asse!, Mumbal
Maalar & Heara Assal, Mumbal
Basssin & 52t Assel, Mumbal
Ahmedabid Assal, Ahmedabed
Ankleshwar Axsed, Ankiesrrmr
Metsara Assel Mahsana
Rasahmundry Assel, Ragatmundry
Karakal Assal, Karakal

Astam Assal, Nazira

Trpura Asset. Agartala

. Easiam Ofishora Assal, Kakinada,

Andhra Pracesh
Baaing

Westam Ofishore Basin, Mumbai
Wesiom Orshere Basin, Vadodan
KG-PG Basin, Chanra

Cawvery Basin, Chennai

Astarm & Assam-Arakan Basin, Jorhat
MELA Basin and CEM Davelopment Project,

Froniier Basin, Dehmdan

[
1.
F
i
d
1.

2

.

Plamts

Liran Plart, Lian

Hazira Plant, Hadm

C2C3 C4 Pland, Dahej, Gujarat
Inslitutes

Koshava Deva Maladaya insSiute of Patrolsum
Exploration (KOMIPE), Dehradun

Instiéute of Driling Technalogy (IDT), Dehradun
Institin of Reservar Shudies, (IRS) Ahmedabad

Instite of 4 & Gas Proucton Technology
(I0GPT), Nard Musrica

Instiutn of Engingering & Ckaan Technology
[IEQT), Navi Mumbai

Goo- dats Provassing & intsmrstaion Cantsr
(GEOPIC), Dehradun

ONGC Academy, Dehradun

Insifute of Petroloum Salety, Health &
Emranmant idanagemant (IFSHEM) Goa.
Institte of Biglechnology & Geotecionkcs
Studies (INBIGS), Jorhat

School of Maintenance Pracices

(58P, Viadodara

Certre for Excallence in Wedl Logging
(CEWL), Viadodam

Regional Training Instiutes (RTls) Navi Mumbsi,
Cheninel, Sivasagar & Vadodara

imvanice Services and Addressss for Sharsholders’ Cormapondance.

Thaessas Farve boan ghven ot B33 and B.1.4 shove

Rlzk Managamani

Thes Risk Managernen! Policy hars been rolied out scross the organizstion in ol Assels, Basing, Flants, Insttules and ofices.
The Risk Maragamant Commities nenviews varous types of risks whelher present or hture and apprises the same 1o the

management

Compilance Cartificate of tha Audlion

Carfficals from e Audiors of B Company, confiming compliance with the condiions of Corporiis Govemands as
siipulated under Clause 49 of the Listng Agreemant, 5 annexed 1o the Direciors’ Repart forming part of the Annual Repart
Thas Casrtifiat hae sbsn hann inrwardad o he Siock Eechanges wheen the securiies of fha Company am sind
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Adoption of Mor-mandatory Requinemernts of Clause - 48

Beside the manda%ry mauroment of Clause 49 of the Lasting Agroament, the following nor-mandstony rqurnments
have beer implamenied and refechid slsewhars in this reom -

¥ Tha Company has constiuled o Remuneration Committes (reler pam 6.2),

¥  Withmegar o Sharsholdens’ Rights, communicabon of francial resuts ane beang published widely and alsg hosted
on ke Company's wabsils [mfarpars 12).

¥ Astar a3 Audit Qualifications am concemed. the Company & in the regime of unguaified financial stalernents.

¥ ABaoard Charter has bean foemilated io delfina e role of the Board. The sama shall ba finalised by tha Indepandead
Direcinra

Whistla Blowar Policy

in terms of Clatse 40 of the Listing Agreameni, one of the non-mandalory dauses provides thal a Listed company may
esiabiish @ mechasism for employets o repor to S managemend concems about unethical behanviour, ackual or
suspacind fraud or violation of the company's code of conduct or efics policy. Also in arms of Clausa 8 of DIPE guidelines on
Corporaie Govemance for CPSEs Bsued in 2007, company may esiablish a mecharism fior employess ko nepori io ha
management conterns of unethical behaviour ele. Accordingly ONGC has implemanted WhisSe Blower Policy on 30
Movember, 2008,

ONGC has prowided smple cpporiunities io encourage the employess o bacorne whistle biowers (employess wha
voiuntarlly and confidentially want Io bring the unethical practicas, sctual or suspechad frauduient ransactions in e
orgarization io the nolice of the compiiont suthorty for the greater inlenest of the ceganizaticn and the naion). It has akso
ensumnd & vary robust machanism within the same framework 1o prolect them (whiste biowars) from any kind of harm. B 1s
hanedy afrmad that no person nel has B dersed aocass o the Ausdit Commilise.

Galdslines on Cerporats Govemanca By DPE

In May, 2010, the Departrend of Public Enlapisss has coms out with Guidalines on Corperaie Govermencs for Central
Public Secior Enterprises which have roptaced the Guidelines issuod in 2007. The fesh guidelines of 2010 & now
mandatcry in natung, ONGG & comphying with hese guideings.

Mo Prosidenial Drectives hiwe baan issiod during o parod 1°Agrl, 2011 1o 31" Masch, 2012

o fems of axpenditure have besn dabiiad in books of acoounds, 'which am nol Tor the porpese of business. No axpansas,
wwhtich ane pemonal in ratune have baan issurmed for the Board of Dispcinm end iop manpgamesn].

The adminisiratve and office axponses werm 4.52% of lolal expenses during 2011-12 a3 against 4.95% during the
previcus year.

Secretarisl Compilanca Report

Secretarial Compliance Report confiming compliance 1o the applicabls provisions of Companies Ad, 1858, Listrg
Agreement, SEB guidelines, DPE Guidelines and all other related nules and regulations relatng to capital markat, thowgh
nol mandalory, cbiasined from 8 praciicing Company' Secrelany, was nofed by B Board and fomms part of the Direclors’
Rapert.

Few o Statutory Audion

The fee paid! payable o the Statutory Auditors for the yesr was T16.20 million (previous year T15.85 million] including
T0.53 milion (previous year T0.83 million) as fee for certiication of Comporate Govermance Report, and T4.14 milion
{previous year ¥3.31million) for mitad review report and Tnil [previous year 2013 million) for NELP certification plus
reasonabis travaling and out of pocket expenses actually incurmad | reimbursable.



Auditors' Certificate on Compliance A
of Conditions of Corporate Govemance

To

Tha Mambars
08 mnad Maheral Gas CorporathonLid.

Wa hovwe mamingd the complance of conditions of Corporaie Govesnancs by Ol end Natural Ges Corporation Limited (fhe
‘Company') for the year ended 31" March, 2012, as sBoulated in Clause 49 of the Lisfing Agreamint enavad into by the Company with
fhe Sliock Exchanpes.

The Compliands of conditions of Corporate Governancs i the mesponaitility of the manageman!. Our sxamination was camed out i
accomdancn wilh the Guidanss Node on Cerification of Corporals Govemance issuad by the lrsitulis of Charienesd Accouniants of india
and lirrited to a review of the procecures and implemantation Shaneol, adopled by e Company, for ensuring the complanca of ha
condions of Corporate Governance (a8 stipulated in Clause 40 of he Listing agreement). [l is nahar an audil nor an exprossion of an
apirion on financisl siatemants of tha Company.

in our apinkon and Io e best of our information and sccording 1o e explanations given o os, we certiy Tt the Company has complied
with tha condifions of Corporate Governancs as stipulaied i Clause 48 of the above mentionad Listing Agresment excepd that for the
periods from 1% Aprill, 2011 fo 15" June, 2071 and from 10" November, 2011 fo 13" December, 2011, the Board of Direclors did mot
compiise of thareguined numbar of Indepandant Direcions aa per the lamns of the above mentionad Listing Agreement.

W further siade that such compliance s nedther an assurancs as ko the Lure viabdity of the Company nor the efficiancy o eflectveness
with which the managerment has conductnd the affairs of the Compary.

For Wty il & Sy Far Warma & Yame For 5. Bhander & Ca.
Chartersd Locouriamty Chartsred Aocouatmmty Crarinred Apcoorasi
[Frm Risg. Mo 1 BTW Firm Bsg. Mo, D04805 Fiee Flag. Mo 00SFMB0C
(Emin & lmnl) KM S rmann | {’oirern Ry

Partner [Mem Ho. HI5544) Puriner [Mem. R 315727) Prtrosr [Mire. New 3157B0)
Fas Ry & Ray Far Wahn Geal B Gou

Chartirsd Abtsnlamts Chartern Lot slafris

Firm Reg. Mo, MHTIE Firm Rag Wa. DOOSITH

it Meog| {RLK Mhata)

Pastniar [Warm, o, 00 38 Partpnr [Man, e, 008 23]

‘ew Dl

ouly 13, 2012




-

4 B A" Secretarial Audit Report

Thae Board of Direcions,

il and Nstural Gas Corporation Lid
Riegd. Offica: Jesvan Bhard, Tower i,
124, Indira Chowdc,

Pievir Dol 110001,

Secretarial Audit Report

Wi harve examined the mgisters, reconds and documanis of Off and Matural Gas Comporation Lid, (e Company] for tha
piiod 1.4 2011 10 31.03 2012 aceonding 1o the provisons of:

The Comparses Act, 1856 and Ruies mads under that Act,

Tha Deposfonas Act, 1596 and fa Fagulations and Byelaws framed cnder fhat A

Tha Securities and Exchange Board of kndia {Substantial Acguisiion of Shares and Takaovars) Reguiations, 2011,
The Securiins and Exchange Board of india (Prohitition of Insider Trading (Rogulations), 1992,
EhﬂruﬂqmmhmEﬂMM #nd the Mafional Siock Excharge of india Lid.

Guidelines on Corporate Govemanca for Central Puble Secior Enlerpeises as stpulated in he O.M.No. 1B(8)Z2005
GM darted 14 May, 2010 of the Minisry of Heavy Indusiries and Public Entorprises, Gavemmeni of India (he DPE

Guidelines on Corporats Govemanca™),
Based cn our examinition and verfficalion of reconds piodecsd 10 Us and according o the Informikion and eplersions

given i us by e Company, in our opinion, the Company has compiied with the provisiona of ihe Companiss Act, 1655 (the
Act™) e Rudes made undar the Act and the Mesncrandum and Articles of Associsfion of (he Compsany with regard io;

e} Waintenanca of statdnry registers and documants and making necassary eniries thenein,

{b) Fiingof the requiste forms and netums with tha Ragistrar of Companies, NCT of Defhi and Haryana within the
time prescribed under thaAd and the Rules made thane undes

(e} Sendcs ol documents by tha Campany on its members and e Regatrar of Companss.

{d) Closunof Register of Membars and Shars Transfer Books of tha Compary from 23 August 2011 1o 30" Augusl,
2011 {both days inclusive).

fo) Nobionof Board Moolings and Commition meatirgs of Directon:

n Wwﬂﬂhmﬂﬁmﬂﬂmdﬁmﬁﬂmﬂwﬂm

{g) The tathAnnual Ganaral Meating el on 30" August. 2011

{h} Mimtosof procoodings of Ganeral Meeting and maeSngs of Boand and its commitioes.

) Constitubon of Board of Direciors and appointment, efrement and re-appainiment of directors;

il Appoistment of Chairman and Managing Diecior, Whase Time Dimelors and non-axecusve Dimeiors and

hesr rermunarabon,

(k] TheDirecioms discicead their interests and concams n coniracls and  arrangements, shareholdings and
dirciorships in other companios and nerpsts inather enliSes and their discicsums. have been noled and recorded
oy e B,

1] mmmd#ﬂwﬂﬁhﬂﬁ ofgingl and duplicate centificates of shanes;
domalenalradon ematarakiabon

im) Declaration and payment of dhidend including interim dividends;

{n) Transder of cortain amcunts as requined under e Act i tha Invesior Education and Protection Fund,

{o) Invesament of Company’s funds ncluding inter CompOrate ioans and mvestments.

g} Appointmend and remuneration of AudHomsCost Audioes.

fq) TheCompany whonmwe necessary has kepdin abeyanca rights io dividond declared al e Asnual Ganoral
Meeting haid on 30" August, 2011 end interim dividends declared on 04,01.2012 and 15.03.2012, pending
registration of transter of shanes in compliancs with the provisions of P Acl



.
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The Campary has fot invitedtacoepted any deposits taling within ihe purview of Section 584 of the Act during the
ravervat! pariod.

The Campany has not made any secured bomowings during e nelevant period.

The Comparny has not bought hack any shans during the relevart period

The promoler the President of India, theough e Government of India sold 4.91% of its siaka i the Company
Pwough offer for sale of shares Bhvough slock exchanges in accordance with SEBI Ciroular Mo,
CIRMRO/DPGR012 dated Febrary 1, 2012 and complied with the nequisements of the said arcular and
rebevan! SEB| neguiations.

Tha Campany has compliod with all oiher applicabla provisions of theAct and Rules madae undaer the Al

The Comparsy has creaied & trust, namely, the ONGC Employees  Contributory Provident Fund Trust for its
employoes. The Company has deposiied both the smployees” and employers conldbulion wilh the abave
Trustwithin the prescribed fima pursuant fo Section 4 18 of the Act during the relevar period.

(x) TheCompanyhas subsiantally cbserved the Secrotarial Standards issued by the Instiie of Company
Secredarics of india, alhough recommendiatony in nales.

{¥] Therewas noprosacution iniSated against or show cause nofice rocolved by the Company and no fimes or any
oihar purishment was imposed on the Company, ks Dineciors and officers during the relevanl period Tor any
offercan under the At

W further report thal the Compary has comphed with the proviskons of the Deposiores Act, 1568 and Reguiations famed
theme-under with regard o demalerislisstion/emelenialisation of securifes and reconciliafion of reconds of demakeniaired
SACLITIE Wit Al sacurtties lsued by e Company

W furmar report that.

i The Compary has comgpiied with the provisions of Securies and Exchange Boand of India (Substantial
Acquisiion of Shares and Takeowers] Regudations, 2011 wi mgand to dscosuns and mainisrsncs of receeds
required under the Requiations.

{§) The Compary has complied with the provisions of Securities and Exchange Board of India (Prohibition of insider

Trading) Roguiations, 1562 with regand o discdosures and mainfenance of rocords requimd undar tha
Rogulatons

EBSE =

T=

Tha Cormpany has complind with the mquinsmants urca: o Equity Listing Agraamanss antared ino wi the Bambay Stnck
Exchange Liciand the Naionsl Stock Exchange of India Lid., except thatfor the periods from 1°Aprl, 2011 to 16" June, 2011
and bom 10" November, 2011 to 13" Decamber, 2011 tha Board of Direcors did not comprise of the requirad number of

Indepenident Direcions Ba per terms of B2 abovemanSonsd LisSng Agreamants.

In our cpinion and o the best of our informalion and accoeding o explanafions given to us by B managomen, we cortify
that e Comparsy has compliad with the DPE guidelines on Comporala Governance, exxzepl thal for ha periods from 1" Apiil,
2011 ko 18" Juna, 2011 and from 10" Novembar, 2011 io 13" Decernbar, 2011 the Board of Directors did not comprise of the
meguined rumbear of iIndepandent Direcions as per DPE Guidelines on Coporale Governancs,

For AN Kukreja & Co.
Cormpany Secretaries

Sd-

(AN Kikroja)
Propeatr
CP Mo 2318
July 13, 2012
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Auditors’ Report

Th

Tt bavidrn. o O Avd Mburil O Conporniion Limted

W herve aurfitnd the atieched Bolence Sheetof O ANDNATURAL GAS CORPORATION LIMITED {thw "Comperry) e at
31" March, 2012, the Stabamert of Profft and Loss and the Cash Fow Staisment for e year andsd on it date, anneasd
trarain nwhich Bre Incsrpemind the Compary's sham n e folal valus of szsais, labilSea, sxpandium snd income of 1.3
bk unter New Exploration Licsnaing Polioy {NELPs) / Joint Venturs V) nooounts for sxplorabion and productivs ot of
which B NELPa LV scoourmts hivm aan cartified by ofher fime of Charlssd Accouniams and 11 NELP/ Ve have basin
poried by (he management I reepaol of NELPe' JVE opereiad by olber opanibors. (Rader nofe no, 41.3.1 and 413.2 o' e
financisl stxfernonis). Theee Ssancal rixtements ae the maponaibilty of the Compsny's management. Qur reaponsitdity |a
o enpass an oplrion on thess fnanclal stalements basad on our pudt.

Wa corduched our madi ls pezordanse with audting slendands genenlly eccegied (n Indla. Those stenderds regquim b wa
plian and pardorm e sudit bo obbain mesodable asfurnce ahaul whathad thi fnandal salemants ae e of madeial
minstwtament. Anaudt incuces oxarmining, on & est basi, evidence supporting Be amount and didcaurss In the Ssandal
abatameris, An udl s noludes sssassing the eaourling principles wsed and sigrifloant setmates mads by e
rasegemert. &2 wel 2 evalunting the cveral Srancial seiement presentation. We beleve thet our sudit provides a
reasorhis e lorouropana.

YWa heve placed releres an fecineal f commendal svalualion bny e manegement is reepec] of calegadzation af wells 2
ANOTIETY, < v M AN prod iAok, Al tosdon of aost RO on B, depiaton of prodLci propertes | Impalmt
on the busin of B proved developed hydocarbon reserves, lisbdily for sberdormeent coats, Febiiy under NELP e
nonsinated blocks for under-perrmancs againat agresd Minkmum Wesk Programme and slfocstion of depreciation on
process platforms i tansportation ard faciies,

A roquined by B Comparses [Audin's Report) Onder, 2003 (as smanded) isssad by the Cantral Gevemmant of India in
torma of Beclion ZX74A) of e Companies Adt, 1358, wa endose in Bw Anreours (med with peragraph 1 sbove) @
stutarart on e matters spaciiad In paragraphss 4 and 5 of the said ceder.

Further ioour cornme s neferred 1o in paneg rph + abows wi report e follows:

Wa harve obisined al S imereation and g rtions, which o 5w beet of cor mowladge and belled wers neceasary for e
purposes of curgwdt

I ur firicn, proper boaks of accaunt @s mquined by law have boen kept by tha Company &0 fir' as appasr from our
oo ination of thom books.

The Balanes Shaed, the Staisment of Peofit and Loss and the Cash Flow Staismant daattwith by this report are In agreamant
wiith B Boods olwboount.

I cur opinics, the Balancs Sheet, the Stelement of Profttand Loss aed Sa Cash Fiow Strlement dealt wib by this meport,
comply with the-acccurting standards reformed ko in sub-secon (30 of Sedion 211 of the Companies Act, 1635,
Déackoanne [ e of clause {g) of sub-aaclion (1) of sectica 274 of the Companias A, 1658 |8 aot mauined s per
rotifiotionnuiber GER B75(E) duted Ooinber 21, 2003 meusd by tha Deperimant of Compssy Afisr, Gossmment of india



iy =
LT e -

1.8 In qur opinkon and ke the beat of our imermetion end scoording o the eplenatiors given fo us, tha sakd eccounts reed with
nobes 1o account, ghve ths Infarmation raquined by e Companies A, $058 In tha mannsr 8o requined and ghve & trus and

i wicnw i corsorTrty with Hia Aocutting pre il gernerally aooanked in Indiac

8} Intha case o theBaiencs Sheet, of the st of afaimof the Compary s o 31 March, 2013;
b} inthe case ol the Stetemest of Prof and Loss, of the profitof i Company for the yesrencied on Bl dabe; and
o) It oot of e Cava Flow Saternaent, of e cash Nows.of the Cornpamy lor the yesr snded ofy that dats,

Far Wahe i & Wy Foe Varms & Varss For & Biha e & Co,
Chariarsd Acosurinsis Chartered focmustaris €t Ascourtarts
Fiem Fieg. How 15T Firrn Fong, Me, SOMSTER Flrm g, Ko, 055G
{Emin K. i} T, Buismani] [F'F. Puwel]

Puriner (lam Me, (D8] Paxiner [, Mo tHET] Periow {Wem, B, 070212 ]
Fas Py & Ay Fou Mairn Gasd & £

Chartarsd Accey ity Chistsrvd Acomamtants

Firrrt Bag, e M9ITRE P Foagg, Mo, SEDETTH

{1 e} (ALK lafva}

Pariar (e, Ne. D81 230 Parirer [l Mo 9900110
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Annexure to The Auditors' Report
(Refemed to In paragraph 4 of our report of even dats)

1. 8 mmmmmm prope reconds showng full pardculars inchuding guaniative detalls and sfluation of
1

b} As per information and explanations given fo us, e fixed sssely heving substantial valos, ofhar than fhosa which am
underground | subemanped | urder joel venire have baer prysically verfied by T managemant i a phisesd mannar, which in
our opirion is reasonable, having regand i (e stos of e Comparny and nature of & business. Tha reconciiadon of physically
varifisd mssals with (he book recorcs i in progress. Discrepancies noliced on physical verilicaion and corsecuential
adusiments ar camied oul on completion of mooncilation. According 1o the information and explanstions ghven by the

maragament and in cur bginion, the same s not matenial

€] The Company has not dapcsed off o substmetal et of fed asssts during the year.

2. &) Accardng i the nformation and sxplanatons (ven by te management, the imveniany has been prysicaly vared n a phasec
manner (axcluding imvenioey fying with thind partes, sl soms of the sites- localions, invertony wih joint vertures and inira s
maslersal in ansil) during the year by the managament. i ouropinion, he frequency of verlicabion is ressonable,

b I ouropinkon, e prossdums of physical weiicaSion of imesnlony lollowesd by the managamse ] wan gansrally reasonabés and
adegisals in nealon 1ot sizs of the Company &nd ratun of ils business.

£ Tha Compamy has generaly maintained proper records of imvenicry. According o e information and exgpanations ghvan by the
management and i our opinion, e decrecances nolicad on physical verfication between the physical slock and book reconds
wara not malerial hiving regard lo the stae of the Company and nature of its business. I case whi'n distrepancias noficed on
physical verification heva been iderified with imeniony recceds, necessary adjusiments hava baen camiad oul in B bodgks., In
reapact of cases whes I neconcl ibon i nol complds, the manageamant has staled that e sfect of the £ame o1 the BoooLTS
wowid be adiusiad on completien of reconciiaion.

3 a) The Company has granbed secuned inans Io Tnee partes covered inthe regisier maintaingd under section 301 of the Companies
Act, 1956 The amount outstanding at the yoer trd is 0,35 milion snd the meaximum amoun suistinding st any Sme during the
yoarwas T0.92 million,

b} Tha rete of intereat and ofher fers anc oeditions of the leans gramesd s nal prima fecke projudicial i e rieemss of the Company

€] The paymani of principal amoun and intemst are reguiar.

d) There i no overdug Bmount in nesped of ioans gramted 1o the parties isted in the register maintsined under Section 307 of the
Companies AL, 1958,

8} Tha Compary has nol o any loans, secumd of ursecured, from companies, firms or ofher pariss coverad in the register
maintained under seciion 301 of the Companses Acl, 1356 And consaguanty, e reporiing regulremsees of clause (i) (and (8)
{5) ol paragraph 4 of the Comparies (Audiior's Repar) Order, 2003 ane nateoplicati.

4, In our opinion, Bnd sooonming Io the sviommation and axplanations. given 1o us, I inlamal conlrol procsdunss ans panamily
adequats and commensurain with the stz of the Company and B nature of It business with regard bo purchasss of inveniony,
fiend] Besis and sals of goods and services. During Bye-coursa of our modiiwe have nof obesrved amy confnuing falilure o comecd
mmajor weaknasses i ninmal coriols.

& a) Inouropinion and scconding io the informadion and explanaions given fo us, than is nocontmct of emangement that needs io be
antened in T mgaier requisd o be manmined in pusuance of sacion 30 of the Companies A, 1855,

b} Accondngly, th necoring miquinemient of chiuse (v fb) of paragraph 4 of T Companiss (Aadiiors Repor) Onder, 2003 is oot appiicabie.
B TheCompany hasnot sccepied any daposis Som e public.
7. Inouropinion, e Company has e mtemal audit sysiem commensurats with the stze and nature of s business.,

B 'We have bmadly reviswed e cost records mantained by the Cormpany pursuant o the Rule mada by the Central Government
for B mainianancs of osl redtrds under sacton 200 [1)(d) of Te Companies Acl, 1058 and we s of e opinion Bal prima
fnchs tha prescribad sceownts and moonds heve besen rmade amd mainksined. However, wa hatve not mada & delalisd sxamiralion

of the cos records with the view lo delenming wiether they are accurals of complels.

B &) Acconrding io necords of the Company, undispidad siatuliony duss inciuding Provident Fund, Imeesior Educadion and Protociion
Furd, Empioyess’ Stals rsuranca, income Tax, Sekes Tax, Servica Tax, Weaalth Tax, Cusiom Duty, Excisa Duty, Cass snd other
statutory duss have boen generally nguiaty deposiied with tha aponoprisle authorties. According 1o the information and
axplanations given fo s, no undispubed amounts payable in resped of e aloresald dues. ware oulstanding as al Mach 31, 2012
for 3 pesiod mons than s mafha from the dals of becoring payabie.



b} Acconding fo e ivfonmation and explanafions given to us, Be dsputed stalulory duss are as under
Hame of the Statute Mature of the duss | (T In Millon} | the amount reishes | Forum whers disgasie is pending
B | (e you
Ingorm b A, 1581 Ieine T | I_ rEnm | TaEr-2012 Ruesliaruant™y Aty
Paraly | | 1pGE | 2004-ANd Appalats Auhorsy
=t [ 22M3M -2 Hagh Courd
| Total  nem | s
Cariral Excias Act, 1844 Contml Excamouty | 1,195,068 Futtior, gk Commissioner of Cantral
Sandca Tax | | Encise, Cusioms & Senvios Tax
el /Peralty | LNBA1 | 082012 | Ceni Boad ol Ecme A Cmboma
" im2es | 20TAM2 | Cosom BxcesandSendes
Tax Appadata THbus
6eE.5 ok Dimcionses Genand of Cantal
il gl
B RN —
LS s | Tete | dwrm 0 [ISS——— L ] =
The Cumicmm Aci, 1562 Cantoms Duly | 508788 TEas-2012 Commissicner of Ceniral Exciss,
Panaly | iomat == Costoms & Servica T
&0 0T Csfom Excies and Sanvice
Tz Appefisin Tribaral
| Tota sma
Clfisicis. (agulron & Hoyaly! £, 17154 202 Dept. of Gaciogy and
Dieevm bopven] Act, 1) [ Burfae il [ iring. AR High Court
AP Minas and Gedlogy Aot iermat | Penalty
AP Mingrsl Baaring Lands | Cass 1,604.82 20062012 Dapt of Gacicgy e
[nn-t.-n- Cema J lSimrmal B.5T X06-2012 Commissioner of Cartral Excies,
{Devalopment) ALt 1974 | Customs & Service Tax
Coriiral Sale Tax Act, 1850 | Salen x| | pl- 1kl 20012 Demard Notien
wndrepecttve States’ | TomoverTax! | 1S0S) | 201012 | DepuyCommimsoner
Salea Tax Act Panaky | st 16,381.55 1990-2012 Joint Commissionte/ Commisslonar
- €7 - Agcaely
iR erT-m2 High Court
Tiotal 41,138.98
Muricipal Corporation Ocirod Duty 2.k 1H78-2012 Suprema Court
Greater Mumbal Act
| {Detrol Rules, 1965 '
Aamzm Spactfied Land Tix o Crde of e 2 e 5 SO0 High Court
Tazation Act horhuril Cad
fsrvice Tz {Gorvice T | Comn 351300 -3 Commimionsr of Cenin Excies,
Contorms & Sorvico Tin
1,044,186 2082012 Commissioner of Coninil Exciss &
Cuaormns
Totsl | asaTae
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Tha Compary doas 5ot hirve accumulalsd ioeses i T and of the curmen| Srancial year and has nol ihoamed cash ioises sl
guring the yaar or during the immecialely praceding financial ysar.
The Company has nt issued any deboniunes and Fas not detsufied In repayment of dues ko financial instiugons or banis.

I gur epinicn and according ia e information and mplanations ghen i s, the Compary has nol granind icans and advarces
o the basis of security by way of piecige of shares, dsbenlures and olher sacurises.

The Compary is nol o ohi fund or @ nidh, mutusd beret funcl socety Accordingy, the reporing requirerents of clause (i) of
paragraph 4 of tha Companies (ALdior's Report] Order, 2003 are rot npplicatis io B Cormpany

In cur opinion Bnd acconding o T information and expanatons given ko us, he Company s nol deaing of neding in shares,
sacuriies, debartiunss and ohar invesimanis.

In our ogivion and sccording ko the information and meplanadons given ko s, the mmms and concitions.on which the Comoany has
g van guararines ‘o icans bakan by cthers from banks or fnancia) st Lo arm ot pra facie pesfudical 'o the inlnrest of e

16.  Inowropinion, the heem ioans have besn applied for the purposa for which they wens ralsed.

17, According io the information and expinratiors ghven 19 s and on an overall sxminasion of the balanca sheel ol the Company, we
report that no funds raised on short tems basa have bean used forlong eam investmant.

18.  The Company has not mede any preferantisl aloiment of shares during B year.

18 The Company hesnot esued amy debaniums.

20, The Company has not rassd anmy money by way of public lssus durieg the year,

M. According o the information and saplanstions ghven to s, na fraud on or by the Compary haa been nofissd of moored
garing the yoar.
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Statemant of Profit & Loss for the R e
year ended 31" March, 2012

Iy 1, A2
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Notes to Financlal Statements for the year
ended 31" March, 2012

Corpervia information

Ol and Natwral Gas Comporafion Limiled [ONGC' or %he Compary') i & pubdic lmiled company domicied in India and
incorponsied under the provisions of Companies Act, 1955, Its Shares amn listed and iraded on Slock exchanges in India.
The Company is engaged inexpiorlion, devedopmant snd production of crude ol and naftural gas.

Bignificant Accounting Pedicles

Basia of preparation

Thia finarcial stassments ane prepared under the Nistorical cost cormenon on socrual basis in scooedance with Genernly

Accapied Accounting Principles [GAAP), appiving the Suctessful Efiors Mathad s par The Guidancs Mole on Accounfing
for Gl and Gas Producing Actvites iasusd by the Instiule of Chartered Arcourtants of india and Accounting Sandands
notied under the Comparies (Acccunting Standands) Rules, 2006 and provisions of the Companies Ad, 1956. The
francial staloments are presented in Indian Rupeet and afl values ar rounded o o nearest million emopl when
atharwisa indicated.

The preparation of francial stalernents requirss ssSmates and sssurmplions which aflect the reperied amounl of asseds,
habiifies, rrvanues and exponses of e rporing period. Tho differance botwoen the actusl risults and estimatos ae
recognized in fha pariod in which (he resulls are knosm or maledalred,

Gowemmant Grant related o soquisifion of Fioed Assets i trsaled as deferred inoomi under Thefeemad Covemmant Grant
nd i amounoqual i propororals daprmoslon ol such aasals s cradiind b Stalemant of Profit & Loes.

Fresd Assats

Tangitis Assats

Fixed sssels are sladed af hisiorical cost less accumulaind deprecialion and impaimment. Fixed assels mcahod s
donalionatifts ans capiaiasd & Bxssased valLed wih coTeapOnding cradil takan b Capdta: Rasare,

Al coss, nat of applcable tax oadits, edaing ‘o acquisiton of fxed assets Ul the tma of bringing the axsats to working
condiion foriniended usa ans capraised.

intangibie Assats

Iangibie sssels are stated at cout of acoJsition, net of appicabie tax omdts, less accumulaled amortzabion and
Exploration, Developmant and Production Costa

Acqusiion Cosl

Aoouisiion cosl of an ol and gad propay In axpiomBon and development Slage &5 taken o squslion oosl Uhdar tha
respectve calegory. Such cos’s are capilaltred by fransferring o Producing Properfy when [t i mady o commencs
comenonial production, in case of abandonment, such costs a'e ©xpansed, Acqusition ool of & producing ol and gas
aroperty is caplialized as Producing Propery.

Survey Cont

Cost of Bunry and prosaaciing acihilles condisshed in the ssarch of oll and gas ane-axpansed as seploaion costin the year
inwhich these areincurmed.

Explonstory’ Devalspmant Yeds in Progress

All soqustion Cost, ExpsOMECN COB'S incumnd in driling and oquipping explormiony end appraisal wods, cost of drilling
expioraiory type siratigraphic tes! wels are inEially caphtalised as Emmhﬁwﬂhh Tasa arg aither
imnsferned %o Produding Properties on compiedon as per Nole no. 2.14.1 or expensed as explorsBion cost (indluding
slocated dapmeciation) as and when delermined ko b dry orof na furdhor use, s e cese may ba.

Al wolls under "Exploratory Wells In Progress’ which ang mong than two veais old from e dele of completion of driling are
expensed gs explorsiion cosl (rducing alocated depraciston) enept fose weds whers it could be reesonably demonsteied
Tl e el s proved resenves and e deveiopmand of the field in which ™e wolls Bne 'ooried Fas beer planned



all All costs redafing to Development Weda are inftialy caplalired as Teveiopman Wells in Frogress’ and ransfemed 1o
Producing Progedties’ on comphotion as per Note no, 2.04.1 and 2.14.2.

14 Froducing Properiies

fan Producing Properties am created in respect of an sreafisld hving proveed developsd ol and gas meerves, whan the well in
Es-areafisld s ready by commencs coenmancial producion.

faz Cost of lemponsry occupaon of land, succsssful axplorsiony wells, &l developmant wells, degmeciafon on relsled
exuipment, faci See and eatimated 4rtune shardanmars comts are capriabesd and reflactnd s Procucing Propertes.

-1 Doplsticn of Prodscing Properiies
Producing Propérties are dapleted using the “Unlt of Production Method™, The rile of deplelion |s compiiod with referenca
ko 2 area coverad by individual sseficonsafassel'amortiralicn: base by considaring tho proved devesopesd resanes and
related capital costs ncurmed incuding estmatad futums abandonment cosls. in case of acquistion, cost of Producing
Proporfes i depleind by considarng he proved reserves. Thess reserves o sslimaied anrually by Se Fesare
Esfimalss Commities of tha Comgany, which folowa the infamalicnal Resarsoir Enginsaring Procaduma.

h Production Costs

Production cosls include pre-well head and post-weil hasd expensss inguding depraciston and applicabls npsraling costs
of support equipmend and faciiles.

L Shde tracking
L1 The ccst of abardoned partion of sidetreck explortony wels s expensed as ‘Exgloraicry Well Cost
iz The cost of abandanad portion of sidetrack developmenr wells is considensd a8 parl of costof development wails.

L3 The cost of sidetrecking in respect of existag producing wals is caprialized I if increases the prived developed resarves
cthatwise, exotnsed a8 Workiver Expanditung’.

b it

Producing Properiss, Developemant VWals in Progness (DWIF) end Faad Assels (incuding Capisl Works in Progresss) ol a
Cash Ganeratng Unl (CGU) an roviewsd for impairment at aach Balance Shee! dats, In case, even's and croumstanies
indicais any impaimment, recoverable amount of thess assets i delermined. An impairment loss is recognized, whanever
e camying amound of sach assels sxcends the moovansbls amount. The recoverable amount is is ‘value in use’ or ‘nel
seiling price’ (i delerminnble) whichever i hagher. in psssssing vaiue = use, The es3mased fulure cash fiows fom e use of
assts and from its disposal a7 tho end of s Lsehl e an discountod 10 their presend value at eapropriatn rake.

Ar imparment lots s reversad i han is change in the recovermbie amount and such kot efther no longar exists or has
cdocrpased. Impakmment 1085 | roversal thereof is adusiod o the carrying value of B respoctve assets, which in case of
CGU, s afpcated io s azseds on 8 pro-mis basis. Subsequant io impairment, deprecialion b provided on the revised
carmying value of e assals over the remaining usefulile.

k Abandonmant Cost
k1 Ther full everviusl estima‘ed lisbiity towards cos's iating o dismanting, sbandoning and restoring o%shorm well stes and
sl fcilitins Bre recogrired in respective BEsets when the wol s complate/ facifes am irstalied.

k2 The hal evertual estimated Jabilty lowards costs relafing ' dismanting, abandoning 2nd matorrsg anshom wel shes e's
recognized when the well ks complets. Cost relating o dismantiing, sbendoning end restoring its alled facites e
accounied for in o yesr in which such costs ang incurred as the salege value 5 expeched io taike cong of the sbandonment
cosin. The abandonmend cos! on dry well s axpansod e saploraiony wall cosl.

k3 Provision for sbandonmant cost is updated based on the lechical sssestment ol curment costs,
Jaoint Ventures

The Camparry has Joint Ventures in the natur of Production Sharing Contracts (PSC) with tha Govemment of india and
waros corporgls bodies for axpioration, development and production acthvities,

L1 Tha compamy's sham in ©e essels and Esblifies siong wih afirbutsble income and espendiium of e Joindy Conlmlisd Assels 5
mmerged on ing by Ine basis with the smilar flems i e Francsl Setements of he Company end adjusied for depreciation,
aepieton, surviy, dry vals, sbandormint, impaiment and siditracking in acoordance wilth S sccountng policss of the Company.
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Consicaration for e nght lo participate in opecalions recoverable from new Joint Vanture Parners ams .

i} Racaced om mepscte capialized cost whedsver appiicable

¥} Reiacesd from current axpandiure io the extont R relales i cumrent ysar.

i¥) Balanoa ls considerod as misookanoous mospt.

Ths trpdrocartcn M vhs ) Such arkas an Lakin in ropoction 1o the particpetng inlemst of the Compay,
lrveatments

Long-berm investmants & valuad al cost. Provision is made for any diminulion, ol than temporary, in e valus of such
investman's.

Cument invesiments e valued at kower of cost and fairvelse.
Irvarrias

Fnishad goods (ather than Suprur) ang smck (n pipsiinesanka ang carbon cradits am valued al Cos? or nat realsatia
value whichever is lower. Cosl of finished goods s delermined on abscrabion costing method. Sulphur is valued al nat
roalsable value_ The value of imventores inclades excss duly, royaly (whermer apolcadie) bul exchudes cess

Cruge ol in urdrishad condidon in fow lines upio Group Gatharing Stationa/platiorm and Matural Gas in Pipsliras are not
valund.

irvenkory of siores and spars parts i valued o Weighiad Average Cosl or nel realsabis valus, whichever i iower,
Provisicns ane mada fonobsolets and non moving imvenones.

Uinsérviceasle and scrap oms, whin determined, ane values ol esimaled net roalisabie valle.,

Aavar us Racagaltian

Fhervenue rovm sala of producis s recogrized on Uavaer ¢ o.s'mdy T usiomers.

;l:n‘mqu-wﬂ v 05} producnd om Explora’ory Wils in Progoss fs deducsad from axpend ture on such

Salos arn inclusivo of all stattory hevies mecepl Viilun Addad Tax (VAT). Ary mirospective nvision in prices is accounied for
in the year of such rvision.

Rievonu in respac o tha folowing s recognized when thera is mesonatils cortainty roganding uttmate colocSon:
& Shor ifiad quandty of pas
b. Gaa pipeline ransporiation charges
£. Rnimbursabie subsidies ind granis
t. Surplus from Gas Pool Account
& Inlarest on deliryed realuadon from cusiomerns
f Ligudeted darmages from contracion/suppiiens
Depraciation and Amortisation

Depracialion on Mosd assels is provided for under ha writisn down value mallyad in sccordencs with e rites specisd In
Hﬂimuhﬂmn_ldJﬂ

Deprecialion on additons/delstions durag the year is provided on pio mea bass with mfersncs 1o The cale of
eciditjona/dalelions sxcap! Bems of Plant and Machinery usad | wails with 100°% rals of dapreciafion and low values Bsms nol
exceeding T.5, 000~ which are fully depreciated at the Sme of additon,

Depracialion cn sutssquent sxparsiaurs on fiosd mssls arisng on sczoury! of capital impeovement or other fscion s
provided for prospecivoly.

Depreciation on refurtsshecrevamped asssts which ere capiaized separsiedy 8 providsed for over the repssessad usefl
fie it rovbes which ane nol lese (han B rales specfed in Schaduie X1V 0 e Companing A, 1558,

Depreciaion on fosd ssssts {including supsar squipmant and facliles] used for sepiomion devslaopmant delling and on
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production fack ies s milalfy caphaksed as part of drilling costor producing properties and expensedidepieted as steled in
mnid:d?i above. Deprecition on equipment assets deployed for susvey ncsviies i charped \o Statemen of

Lestpashold tnd 1§ amoningd ower The lease panod excep! parpetual ienses

Intangibls sasets sre amorized on Straight Line Mathod (SUM) over the ussiul Il nol sxceading five yaars from the dabs of
cagitallEbon,
Foresgn Exchange Transactions

Trarsactions in fomign curmncies & accounied for at the exchangs rads prevaiing on the date of he lrersaction. Forsign
curtancy monelary assets end abites a1 e year end ane iravelated wsing mean axchangs rate prevalling on the Last cay
of the financial year, Th ioss or gain Bemon and also e exchangs differences on seliemant of B forgn cumency
ransaciions during B yesr amp recognized as income o experse and adjusiad o the Statement of Prof & Loss excopt
whenrs such isbilfes and for Transectora neiala 0 Axed assefy’ prosechs and these were incurted! emenad inio before
1.4 2004 irwhich case, these ore adiusied to the cost of respoective fored pssats.

Empicyss Benefits

All short (s empioyes banefls are recogrized =t thesr undiscounisd amcant in e eccouniing pesiod In which they e
incurred.

Ermpicyss Benalit under defined conirbuSion plans comprising provident lund sdc. is recognized based on the undisccuiniad
armount of abligations of the compary ko contbuts 1o the plan. The same s paid ko a fund adminisiersd hiough & separate
brust

Empicyes benafls undsr defined banefil piara comprising of gratulty, learve entashment, compensaled absencas, post
relireman] madical benalils and olher temmiral benells am mcognited based on e pressn] value of delinad bansdi
chiigation, which (8 computad on tha basis of actuaral valuston s the Projectsd Unit Crecst Mathod. Acuanal Liabdty in
Ecnss of Fspoci pian assels s recognized during the year, Adkanil gains and i05sed In mspect of post ampioyment and
orhar iong-lerm benefis are recogrized during te year.

Lot 2y for graruity as per acksata valaton s hunded with 1 ssca-ale st

Voluntary Retirement Scheme

Experc 2 on Voriary Radrmmen Scheme (VRS is cnarped o Siziemant of Pro & Loss whan incurod.
General Administrative Experses

Ganeral adminisiratve expanses which ane derdfiabla o Assels, Basins & Services are alocaisd 10 acivides and the

baianca i charged hhﬂuﬂrtanm! & Loss. Such expensas relating io Headquarier ace charped to Sialament of Profit
&loss

Insurance clalms
The: company acoounts forinsurancs clalms s under -

A caso of iolal loss of assol, by imrsheming olhar the camying cosl of the mimvan &ssel of insurancs valua [subject o
whichmr is lowerunder fw head “Claims Rocovembie-ins mancs” on infimabion o nsuner, incss insurancs

dasducibles),
claim is less than caimying cosl, ha difierence (& charpsd Io Statemant of ProM & Loss,

I cane of pariial or offar losses, eenandium Incuredperyrmnnts made i pof such ssseés back into uss, i meot i parky
or ot abiises (less policy deductbies) If ary, ane accourted for &s "Claims Recoverable-irsurance”. insumnce Policy

daducbles o eapand in the year tha comesponding expanditune s nourred.

As and when cisims are Snally received from insurer, the: cfferenca, I ary, between Claimg Recovernbie-insuntoe and
daims recehved |s adjusiad o Satemend of Profit & Loss.

Ressarch Expanditure
Revenue epanses on Research are chasged to Sebement of Prolt & Loss, when incumed.
Taxsa onlncoms

Provision for curment tax is made s per he provisions of B Income Tao A, 1961, Defemed Tax Linbilty / Asset resuifing
fam iming difernnce’ batween book profit and taxable profil is acoounied fof considening e tax rale and lews that have

B -
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been eracied or substantivedy enacind es on the Balance Sheef date. Defemnd Tax Asset is recognized end camied forward
prly o e eatend hat Bere o reaspnable cortainty hat e sssetwi be malkred nfuture.

Borrowing Costa

Bormowing Cost specificaly identfied 10 the atquaiion of constraction of Quasfiyng assets & capiairod e part of such
mssols. A Quaifyng asset & ona that recessarly tkos substentis’ poriod o trma o gt magy for imonced use. A piher
borrowing costs ans changsd 1o Siatement of Proft A Less.

Rig Days Couts

Fig Moverment costs ase booked 1o tha et iaalon drilisdiplanned for dilling. Abnarmal Ry days’ costs ane considensd as
ursdincable ard charged to Statement of Profl & Loss.

Deferred Revonus Expenditure

Dy docking charges of Mukipupose Supply Vessels (MSVs), Geo Technical Vessels (CTVs), Wel Stimulation
Vossnis, Offshore Supply (OSVs), Riglequipmerd mobiiraticn experses and other relsled axpenditure are
considensd as delismad rovero expendiure and amorined over tha poriod ol use nol exosoding five years.

Provislong, Confingent Llabiltties and Contingent Assets

Provisions irvolving substendal degree of estimation in maasunemant are recognized when here is 8 present obigation as s
result of pasl events and Il s prodable fat thene will be an outfiow of rescurces. Corfingent Assets are neither recognized
i disciodad in the finarcial statemaends. Confingent labilfies arn discloded byway of notes io socounts.

Share Caplitsl . {¥inmillon)
Az mt Azt
31" March, 2012 31" March, 2011
Autherissd:
30,000, 000,000 Eqiity Shares of T 5 aach 150,000.00 150, 000,00
: Yoar 30,000,000,000 Equly o5 each) o e - .
lssued and Subscribed:
B 555 538 084 Equity Shares of T 5 aach ALTTT.84 & TTT.5
(Previous Year 8,555,528 084 Equity Shame of T 5 sadh)
Puid wpc
B,555,480,120 Equity Shares of T 5 sach A2TTT A8 4277745
(Previous Year B,555,400, 120 Equity Shares of ¥ 5 sach)
Adct: Shares forfelted 015 Q.15
TOTAL 42,7T1.60 42,7T7.60
Reconcilistion of the equity shares cutstanding at the beginning and sl the and of the reporting perfod
Pasticiders As at 31" March, 2012 Hlt'l‘lllﬂ'n.ﬂﬂ
hh‘l lllt'l Ko lamilllon T Ini millllan
Oustancing &t the bagirning of he yeer BASSAD  ALTITAS 2AMAT 238873
Commrsion of faos valus of T10 o face value of T 5 - - & N SEET -
lssued During e Year - Bonus Share - - 427718 238872
Outwianding ol the sad of the year 055540 LTS 855540 LTI
Termi/rights sttached toequity shares

The company has only ore dess of equity shams having & par valas of T 5 per share. Each hoider of squity shanes i entlisd
b o vols per shar. The company deciams and pays dividencs in Indian rupses. The deidend prooosed by the Board of
Doracion is subjact o I approval of e shansholsan in the snsuing Annual Gansel Masdrg

ir tha mvert of liguidation of the company, the hoids s of squsy shares wil be sntitisd (o recelve mmaning assats of he

compay, afer Jistibuton of all preferential amounis. The ditribution will be In proporion to the number of equity shans
heblci by The sharehoidacs.
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Detais of sharebolders holding more than 5% shared in the company are sa under:.

Aa of S okt R T

_ No.inmllon % bokding Ne. inmillion % hoiding
Presiden! of |nda 5,922 58 2 M2 06 7494
Life Insunince Corponiion of india BodAS T.16 %15 306
Indian Ol Corporation Limitad B5T.82 T8 BST 82 TE8

Pursiant o T approval of B membens darid 28.01.2011, during e fnandial year 2010-11, one Equity shar haring tace
waka of T 10 sach Fad been sub-civided nio bwa Equsy shares of T 5 sach ard hanus sharss < proporion of one rew Equity
boris share ofT 5= each for svery one il baid upoequity shans of T 5 eoth hold on 09,02 201 jrecofd dilo) had bt slotied.
Compamy has ssusd Iotal 4,277 75 millan (Previous Year 4 277,75 millon) Equity shares of face value of T 5 sach susd a5
flily psie] up by way of bonus shanes during tha pediod of five yean immedistely precading tha reporting detn.

Sharve reserved for msue under oplicn ; N

Hesarves and Surplus { T in millon)
Aswl As
DU o ¥"March N2 31" March, 2011
Capital Reserve [Note-d. 1]
As per lasd Balance Sheel 15544 155 .44
Eacurifien Premium Account
&) As per lasl Balance Shes - 16812
b) Less: Bonis Share issund = 188.12
Ciofermed Gowammant Grard (Hede-2.2) - -
a) As per lpsl Balance Shesd un 3845
b} Lews; Deducion during the year in 412
NG .73
nsurance Rasarve
4} As per lasd Balance Sheet - 250000
b) Lesi: Transfar ko Genaral Resers - 2,500.00
iGeneral Resanm
&) As par |asl Balance Sheal #2,072.55 848,568 85
b} Add: Transferred from [nsurance Fassrve - 2,500.00
£) Add: Trasisrmad from Surphu 154,526 91 102,223,530
d) Less: Borus Share issund - 21,208
1,006 559 46 &332 07255
Burplis
&) As per |asl Balance Sheet - 028
B) Asd: Proft afler Tax for the year wzen 189.240.02
£ Lesnc Proposad Dividend (Mole 4.2) 171108 641682
g} Lous: Irdsdm Dovdend &8,305.10 6344382
&) Lesx: Tax on Cividand 13,1630 12,156.48
f) Luss: Transferred ko Gananl Resans 154,526 11 102 223.30
TOTAL 1,006,789.71 2 266,72

Represents assessed vaibue of rasets roceived as gift,

The Board of Dieckss had mcommended @ nal dividend of T 2.00 per share which s subject o %o approwl of he
sharehoiders in the ensuing Arrual Genensl Meeling cver and above the interim dividend of T 7.75 (T6.25 and T 1.50) per
shans paid 4 teo phases.

B -
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Deferred Tax Liabiiitios (Nat}

Drsciosure Lnder Accounting $iandant: 22 on ' Actounbing fo¢ Taes on Incoma’ b as unds:

e

{ T in million)
Aswt
31" March, 2011

(1) Lnbizien
Dapioticn of Producing Proporties 148,584.77 140,555, T4
Depreciaton Allocaied o Wells in Progress and sxpanses PASLM 10284 58
reiating bo NELP biocks
Dslead Rinenus Expandiium wiitlen of 30458 LEEETO
Derenicpman| Wels-in-Frog e LR [ e o F ]
Othen 454000 515455
Total 176,775 165,684 25
(W) Amartn
Dapreciston L} <R LEn R
Dry waila writian of 101747 1207552
Prowisicn for Mon Movieg invenionies 12008 118844
Prosisicn for Doubityl DebisTal-adfdvances’ inlemst 53ide ol E
e for Abandmrenan HTm 25nE
Prowision for Lswve Encastreent £ e 5240 5
Prowvisicn oward AddSonal Profil Pelxieam & interest themon LTS LSRN
Simtviony dufies unpaid u's 438 18N B
Cilhes 28 8T ABETAH
Total (i) LT 0Ty 56,1901
Defered Tux LisbiBty (Net) 1 - 1 1114788 S
Dihar Long e Liskilites
(% in million)
As ot . A
e 37" March, 2012 1" Mearch, 2011
Tradi pryabien
- Dutshanding duss in Mic & S=all Enlerprises - -
munmmmamm TS 299 54
nﬂmmnm 121450 15191
- Linbdiy for Cagstal Goods 129.05 HH
- Other LishB%es A,106.53 151088
Long Term Provislons
(T in milian)
As s As ot
- 31" March, 2012 1" March, 2011
Frowislon for Employss benef (Kot 3§
Unrvaded Larm ninn 15,123.06
Posf Relfimren Modeal & Termnel Berefily 10,330 38 AT S5
Provislon for Abarsdonmant (Nobe 43 imATEE 175,608 14
Presrislon for Othars [Mota 4] man 450 49
TOTAL 313060 20073809
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Shedt Tarm Borrowings

e WO

I

s (¥ In millon)
As ot Aswl
31" March, 2012 31" March, 2011
Sscured Loan
Shoel Term Loans from Barks 45,000.00 -
{Secured against Fixed Deposts)
#5,000.00 -
Thuda Pryshies (€ In milicr)
Ast As =l
Outstanding dues to Micro & Small Entorprises (Noto 47) an 10.75
-Dutstanding duss i other than Micrm & Small Entarpaises 52 60619 82242 H
TOTAL 5261242 52252 06
STC————— (%I milfon)
As ot As st
_ 31" March, 2012 31" March, 2011
Imferest Aporuad bt not duae on Logns Ho4n -
Uncinimad Dividerd [Nots-10.1) 255.75 22 85
Liabiiy kor Capial Goods 2747 3390933
Uakil % for Stabrory Payments ,607.03 12,808 08
Linbiigy for Gratully 419.69 150323
Dapoaits *om Supphers and Contractors 401788 §AT4 .68
Azvarce om Cusiomen 20, 154.04 3047 BT
Uasil 7 for Employees 1220454 11,548
Other Linbilties ITA5188 27,036 68
TOTAL 13684119 130,085.33
Mo amount is dus or peyment 1o Investor Education and Profection Furd.
Bhert Term provisiors (€ in millon)
' An ut  Aamt
31" March, 2012 " March, 2011
Provision for Emplopess Banafits [Mate-38]
Unavalied Lbave 100 1,087.18
Pt Raliremen! Mecical & Teminal Banafls 1798 500,93
Frowvinksn for OShem
Proposad Dividend 17, 110.84 & 41662
Tax on Proposed Dividend 2,775 1,040.54
Provasion for Wealth tax T4 58 BA.50
Lean: Advancn YWiaalth 0.5 5550
s a2
Provision for Abandonmant (Mots-23) 108 .41
O Proviacns (hom-43) 114 1153
TOTAL aAED 52578
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Tanp bl Ansata
¥ in million
N7 Aden| Ooiei| M| AT Perts| Oeled | MIT| MTPwte Wlley| M3 MIT MIF
g, T At | ey, gt | Adgerwet M, -'H-! | Acjoted | ams,  Meh,  Mesn,
w2, am | wel aml | w2, mml  am| |
|l Fntts | | w08 T uma -| = = - um -i am m-l;unu
| Lo Lol | ggW® o A T -| - - - | v e
I—-.u- \
(S wary ave| En| weas| me M @0 UHE FO oag me LSS
im PR S| LN | M A WO | ASTED | RPN e e ﬂ-‘llﬁ.ﬂ‘““l‘-.'h“
:n-'I AETE | A a-mmnm.lnu- me | gmm| sa % oW An LN
skl EE T A T “ﬂlmlm -Ilﬂul'ﬁi-l -i ay| im AN e
e Prplgrmnl l“l 1] e fhau M! wao T 'l.ﬂl ﬂl ll| I | e ‘l| ‘Uﬂ-ﬂl
|_1m-r. L T mmm:m |,-:r1'-.nu -r.-.l'uq.-i :-.-1.1-.-“-.-!'
Proiocs Yo | T WITIE| N0 | ELOMM BATRE €T mlﬂﬂl'tﬂ wa we ae i-um
o - =] | ! |
[r—_— WIOH| LME NN O7RE FXGE| TR | SN | ame| mE e P
LF*'I'-' H,I"]'lll,-l:l M EaNE Iﬂ.ﬂ'il[.'lﬂ =L mi mi 1-HI'I| -| TILE :jl
l“lﬂhhhh‘“ﬂm
1mm1=ﬁmﬂnrmnmmummnhm
l._h'!l_ﬁﬂﬁhhﬂﬁnhlhllﬂlﬂ
4 Bsdng nckeos el O oied mewe B
Producing Properties
i (% in millicn)
Asnl As b
3" March, 2012 31" March, 2811
Gross Cont
Galanea 830,527 BA 11218
Tranafer from Explorwiory Weds-in-Progress 15700 2 TE48
Tranafer from Devalopmsnt Wals-n-Prograss 4250190 =182
Dapracialion on Faclbey 4313089 36 38982
rcreasal{Decreass)] b ssfmaind Ahandonmant cosia (1 A58.50) 11, 0aET
Other AZsirments (167.06) 157
S 1,010,8520 52272
Less: Dapletion & mpairment
Deplaticn
Opening Balarce MO0 437 p54.83
Deplston for the year 80,703,438 5438972
Other Asusimants (147 20} 4 55
0 SmERaS 492 0710
Imipairment
Opening Balsron 285108 20811
Tranafer of Impaimant from Developmant Wels-in-Progress - 0.57
et sreidod for e pe 235 12620
Wits hack of Impasment [731.00) (34.53)
25540 268305
MET PRODUCING PROPERTIES 461,768.28 43575657
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Intanglbée Assess

Appiication Scftwars Aswl 31°
L - March2012
Grosy Block

As at 1° Aprl 2011 LR
Adddona ss
Defefion icfusmant (10.16)
As nt 31" March, 2012 8,051.08
Daprecistian

As at 1" Aprl, 2011 AT
A tons S¥.5T
DwoleSiontcsmant {16.99)
As at 31" Manch, 2012 45055
Ienpudrmant

Ax at 1% Aprl 2011 Fa 1]
Adcadons o0er
Wiritn Back'Adusimant -
As at 1" Marh, 2012 nm
kst Block

As gt 31" Mamch, 2012 112124
Capltal Works in Progieas
Belcings
Pt and Mschinery (Nols-15.1)
Capiinl Sicres (indksdng in iransi)
Lasac Prowision for Mon-Meving Rema
TOTAL
Lenx iepairment

Bacanes

Provided for the yeor
Transfr io Foosd Assebe
Wire itenciy of | mcsadrrrani
TOTAL
NET CAFTAL WOIRDCE-IH-PROGRESS

(¥ in milicr)
Az at 31° As ol 37° As ot 3°
March 2011 March 2012 March 2011
575187 4897 3745
241507 8284 a0
17.40
5.940.34 .81 4657
3,717.55 IS 28 94
] §71 A8
Ly |
4,348.87 M 31.75
21,60 - =
21,80 =
157807 B8 5
- {2 in million)
An ol At
. " March, 313 31 March, 2011
15111 1,50.30
TLETAS 137 79228
108144 155057
T TR a1
115488 058 18
1884 BRL T4
i it
125550 1, 15488

Plant & Machinery ncludes an amount of € 5,159 55 milion (Previous Year 7 7 841 5 millon n respect of Caphal Works in

Progress (CWIF) for C2-C3 plani which s

armangoment through GAIL

complete and will be capiiaiized on complefion of i8st run which ks
panding cus ko non recsipt of spproval for alocation of gas from Mintsky of Pedroisurn and Natural Gas (MoPENG | for swap
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ExplossioryDeveéopumen Wella in PFrogress ¥
{ € i milion)
Asst As ut
1~ Warch, 2017 1™ March, B
Aj EXPLORATORY WELLE-N-PROGRESS
Gross Cost
Opaning Baiance s 4700 5%
Expesdiurn during the yesr N 88T n A8
Lues: Sain procoets of OF anvd Gas (et of imvins) i) 369 82
Lk i) B2 A
Dapraciafion during the year & B2 EAES2
T2 ML T 1347542
[
Tranler to Producing Prgeries 183708 PR e
Wels wiitler 0” i Te nsan B5M275
Other acjustmants N (a1
w912 58,642.10
BT A8 LR
Lena: Provision for Exploratony Wolls (Nole- 18.1) AT BT M
EXPLORATUSY WELL 5-44-PROGRESS 0T 5,00
) DEVELOPMENT WELLS-N-PROGRESS
Opaning Balancs 21,082 02 1TALLTR
Expardiun ourng i vear 01851 B1ws
Dagraciaion durrng e year PELM 5384 63
Lwex: Tranafer io Produding Properiess &7 58150 AL
o 04151 08200
Opening Hawce F 10 8T
Prenision for the e as T80
wr-u: during the [-nq- Eﬂ
e
== _man e
DEVELOPMENT WELLS-N-PROCRESS ,180.77 207614
EXPLORATORYDEVELOPMEMT 0
WELL SINPHOGRESS (Aol ViR TTATLAZ

Diartng e firarcial yoar 2004-05, e compsany had acquined 90% Pardcipating irtamst in Exploration Biock KG-DWN-9872
rom Ws Calm Eneegy india Lid. for & umg sum considanstion of T 3,711.22 millon which, logether with subsequent
axploratary dfling costs of wells had been capital med Lnder Expiomaory Wells in Progross, imiakin-Place-Resarves have
boer establshod in tha biock ang & conceptual devaiopment plan s part of Be proposal for Decarstion of Commerclalty
had been submifiad on 21.12.2008 for Southem Discovery Amea and on 15.07.2010 lor Northern Discovery Area io
Maragemerd Commilise (MC) for raview. Ther i no wgnficant changs in the status of s Slock durng the cument year.
Panding final decision on the DOC by fwa MC, 23 2 maSer of sbundan] caulion, s Company has mads & provision of
T 5,412,098 milion (including provisions craatisd (n sarfer ysars T 9,40 34) lowards excpioralony walis which are mone Tan
o yesiars kel from the cata of corpledion of crilling.

As per fha Production Sharing Confracts signed by the Company with the Ged, the Company is mquired io compiate
Minkmum Work Progrimme (MW within stipulstnd time. in ciss of deiny in completion of the MWP, Liquidated Damages
(LD} s payabia for maension of imo ko compiots MW Furher, in case the Company dods not complét MWP or sumende
ha ook witheu! compleding e MWF, Bio asmalied cost of compéating balanca work progrermma & nequird fo be pald o
the Gol. LD smounting % TET0.42 milion (Previous Year T 113,72 millon) and cost of unfinished MWP T 148,57 milion
(Privous Year 791581 milon! pakdpayabe o e Gol S incuced 0 L rvey 3nd wels written off axpandfuns
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Mon Currend invasimenis

e WO

I

No. ol
Hharml

Fate Value
pr Earnd

Unkin [7)

Aawt 1"
March, 2112

{ € i millon)

As ot 31"
March, 2071

16 O Sl Remporas L2 (Mcla-17.7)

Tt 4]

. NON-TRADE Ny ESTRENTE

Irepstract in M Compmming’ llemes [ brepasiac]]
in) 7% Giod Specd Bonds 2012 {Nolm 17 3}
1) LATS Gol Special Borca 2075

Totad [}

Teml by imvemee s (-l

T Banted st e
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Long-Term Loans and Advances

(% in miion)
Al Annd
1" March, T2 31" March, 2611
Ussecured, consbdarsd Good un e otferwies Fiated)
Capite? Advances 18T L
Dwposity
Vit CustormaPed Truals pic 18 HB
Securty Depoaty K 1511
oy A 5061 44388
BT i E1E
Lets Proninlon kot Doubttul Deposhs .65 n
4 50100 45T
Lpans & Adhvances o Sobedares T AR 1T, 88516
Loens i Puble Secter Lnderaking
= Comidend Good = 2e
- Cowmickarns Duousil L5 b1
Lens: Provislon for Doubthul Laas A 05D e
Lowrs & Achveto io Adsosabos [Soours) 184178 651,63
H-:; h;hm Farly againsi Equiy pending alot=ant AN IME
ke~
Loans and Acvanoss i Empiayees [Nots-18.1)
« Bacured nc| Corsicernd Good ETEas 8,200,585
- Lirsatured and Considered Good ST L3S
= Uinsaounid and Considensd Dokt RLRT ] e
Lwes Prendshon fer Doubtiul Loss' Advances 1w 1.5
TS 2 541,50
Advaroy Aooarahio in Cash or ln king
- Cormidarmd (ood 151058 180003
Conmdered Doubidl Mole-18.3} LT, T 650054
Le=s. Prondalon fod Doubidul Cleime hdvancss L. 1E,E00 84
L1858 18003
Acvance Payent of Tax MEITAT maan
Ls2n Provishon fot ecaion (Wote-18.3) LAMATI 804 55
AT S B14.TE
TOTAL LWL i G B

Loans and advances io empioyess nclude an amountof T 0,11 millan (Previous Year 7 0.15 millkon) outsianding from whole
tima direcion.

i Ravva Joird Veniure, the demand fowards addiSonal profit pavoleum raised by the Government of india [Goi), dus o
differsnces in in‘erprotation of the provisions of e Production Sharing Corracin nespeect of computation of Post Tax Rale
of Rstum {FTRR), based on the decision of e Malaysian High Court sedling asde an earlier arbilral wibunal swand In lvowr
ol opecilor, wis diaputed by the opanaior s Calm Ensngy India PvL L. Tha company is nol i party o the dispuls bul has
agroed i abide by the decision eppicable ko the opevelor. The company had made a provision fowards the caim made by
tha Gol in earfler years &nd B amouni of provision outstanding as on 31° March, 20125 T 8,580 22 milion {squivalent o
LS 16784 million] aer adusimeants lor intsnssd and charge rats fuctuadena. The Gol nad recovensd e above amount
[inchading interes! themon LISD 54 &3 millon (T 2,829 BE million}] from e company in safier years which has been caried
a4 racovarable under Long Tesm Loans and advances in the Balance Sheal as al 31" March, 212,

ir subsequent legal proceadings, The Appeiials Aughorily of the Horoureble Maleysian High Court of Kuala Lumpur had ssi
aside the decision of the Malaysian High Courl and the sarier decision of asbiiral idbunal in favour of operalor was resioned,
apanat which the Gol has profared an sppes! befors the Fedensl Court of Malaysia During the year, The Fedsra! Court of
Maslayaia, vide e order dated 11" Ocinber, 2011, has damissed tho sald sppoal of e Gal.

Tha compesry has taken up the metier regarding refund of tha recoveries made in view ¢f tha favourabla udgment of the
Federal Court of Maiaysia wilh MoPANG, However, acconding © 2 communicalion dated 13" January, 212 received,
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F 1T

BoP NG sxpressed ha view hat ONGC's proposal would be exarnined when the issue of ONGC camed urdar Favea PSC
Is decidad in it anfrety by fhe Governmen along with other parinar.

I viow of the percoived uncedainiies in oblaining the refurd ol this siage, the provision made iy the books as above hay
mrﬁ?mmﬂﬂﬁﬂMMMHﬂmmmmmhhwmﬂw
March, 201

The Finance (No.2) Ad, 2009, has specifed the defriion of “undetaking” for [ purposs of clalming laxt holiday under
saction B0-B(9) of income Tex Acl, 1951 o ba sl biocks Reansed under @ single contract’ lrospectvely whansss the
company had earier considard tech Wel 83 an undertaking. Sinoe the amencmant sl requines diasity on vanous issues
and a0 congidering the advice of kegal experts, By company continued ©© make provision fortax without considanng
e bere under sacton BO-IB(E).

Depoait under Bits Restoration Fund Scheme:

A sum of ¥ 91,825.72 millon 1 31.00.2012 (previous year T 81,155,058 milion] has bean deposhied with banks under
Sacion TAARA of the Income Ta Act, 1081 and can ba withdrmm anly for the purposes spacifiad in ha Schama La. lowands
ramoval o squipmants and installadons in o marner agresd with Canlral Govammant purssant ko an sbamdonmae plan io
provent hazards ko Fle, propary, eeironment elc. This amound s corsidensd aa resirnciad cash and henca nol considerad
3'CAS AN GRS BGUIVESFS

iDther Won Currenl Aasely N {!hl‘ﬂl_‘l:l

hamd Ham
H* Mareh, 2912 11* March, 2011

15T
AETR S8

B0
813
BIE13

2,540 58 LETRAA

i
5t pREes BEe B
:

ni102 568291

Aswt As ol
31* March, 2012 1" March, 311

N Traeda - Linguaies

Curment isturitie of Lasg Term vvestmest

7% Govemrmend of India Spacial Bords 2012 (Nole T7.2) LESL R =

12% UP Stute Development Loan-2011 - 0.5
0.50

TOTAL 85107
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tevunicries
. { % i milion)
Anul Aol
1 March, 342 3" March, 201
Flirw Maitera-Cordeniite S50 '¥.r
Finahod Goods (Induding Carbon Crodits) 7,500 45 & s 58
Trnchesd| (o 118 165
Siores and spare parts
= o el 4108804 BT
- i it (indludieg ini-projct nndien) _ Basnaz 5a713
A7 AT 37, 716
Lesa. Provisin kr nen-maving s 358065
] G54 05 Mo
Linssndcnbia Bams YL 1158
TOTAL 16543 o,
Trada Recatrables
(i il
Aswl A o
31" March, 2012 31° March, 2011
(U rmseud, Conuldarnd Good uness otthwrwies steted)
= Ouiisianding for a period exoseding six monfs from e dus dais LA i Akl
- Ohers L Firky ] WATTES
TOTAL 018 B e T
Cash & Canh Equbmlents
{ € in milicr))
Al
i H'-&!E_ 1" March, 2611
Balsrcws with Benis 151078 133
Canh on Hand L 37
St Tenmm Lvestren! i Mutal Faed = 1 500 43
Bank Deposlty (Note-24.1) T,MTT2 15 T4
Uniclsirmid Divicind Account {Nobe- 24 7) | ISETS 778
TOTAL 201 24888 TR IET

Tha deposss maintained by the company with baria comprise M Seposs, which can bo withdramn by the company af any
pain without price rolice or penalty on B principal. Floed deposis of T 52 380 00 million (Previous Year Nil) ke baan
phaciged |0 Eanics agarst Shor ierm loan o rom Banks.

Amoun! deposiiad in unclsmad dividend scoour 8 earmarksd for payment of dviderd and cannol bs used lor any ol
purpCsa
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Skort Term Loams and Advancea

= (¥ in milon)
Aot A
e S —— 31" March, 2012 31 March, 2011
[lrnacumd mnd Conuidersd Good unism sttwreiss siated)
Wi CuslomaPort Trowks ol b ] v
Sacurity Deposits iLm a.04
Othen 158750 T 5E
1836887 96Lse
Loar & Advancas i Ao [Secare) ITHAE 23408
Lusars & Achvaricis by Bubsiciarias 31,0805 350000
Fliscsshenble from Submbdianies 10804 B30
Losarm g Pisbile: Sactiar Undarsidngs B T
Lisana and Advances bs Empleyssa [Hots 5.1
Secured and Considensd good 1T 152121
Urssesoures] and Comsidened good e .0
200406 1,887.30
Advards Raamembls i Ceth o in Bnd of lof valus io b
Yo 31278 T
Loans and advanoss lo smploysss includs an amouni of T 0,24 millicn (Previoos Year® 0. 11 milian) outsianding Som whole
brme direciors.

During ™e financial year 2010-11, the O Markaling Compenies, nominess of the Gol recovered USD 3207 millon
(¥ 1,639.55 milion), ONGC's share & por dirsctives of tha Golin respect of Joinlly Coniroled Assels-Panna Muida & Tapd
The reccvery ts iowarcs cerkain observasions rised by audiors appairted by the Director Genersl of

undor Production Sharing Contract {PSC) for the period 2002-03 o 2005-08 in respoect of cost and proft petroieum sharm
payabée o Gaol. BGEPIL akong with RIL (Clamanis") have sarvad a notce of arbialion on the Gol in respect of dspuln,
diffsrsnces and claims arsen in connaclion with he tarm of Panna, Mukta and Tapl PSC'e. Sinca the company |s rol & party
io e arbitralion proceedings, i had requasied MoPANG that in case of an artéral swand, B same be made appicabls b
ONGE alse, 58 8 constifuant of conlredor for both e PSCs. Subsequant?y, vice kellar daled July &, 2011 MoPANG hes
achvisnd ONGE nol o parscipats in he arbitraion inflialed by RIL & BGEPIL undse Parna, Muida & TapBPSCs. MOPENG has
also shated thal in case of an arbirad ewand, the same will be appiicable o ONGC also s & consfituent of the contnacior for
both the PSCs. Pending final erbiral swaed, the same has beer shown a3 Recaivable from fa Gol under ‘Agvancs
Recoverabia in Cash of In kind',

L e (€ i i)
Ax ot

31" Warch, 2012 3" March, 204

=i __'_li_
indmrest on Loans o Adsocisies
inisres! socrusd on Emgloyes Losna and Advances

E49
9.3

23

Urissatd Bl tofibiirgd ohad
Inmried Kocrusd

= On Irvnsiments

= On Dogoaly

= (r Liogns & Adwercen

Dalwred Rawenue Expandtture
- Ory Docking Crames
- Mabllealion Chages

nas
155713
T4am

;

41534

1401 51
HFE.TS

LT

2T H

iCrthar Current Asswis 6.7

Bl

o -
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Hevarus From Dparabions

i (¥ in milion)
04112 W1
A Sain of Products
Owen Products TSI 67T, a4 08
Laea: Transter ko Expioraiory Wells in Progress WLTT 472N
L Gicmerymani of incia’s (Ciofa) share in Prol Plmisum e 15,344 T8
T81.250.81 8815772
Trackiad Prodiacis al ] LELE- ]
i k0. B B4RTT
B. Cntwar Dperating Revenus
Conimechesl Short Lifled Gies: Receipis. ToL4 -1
Pipsins Trrsporiaton Racaipts iTe 44 7132
hor-Eaal Gas Subsady [Nole 27.X) 00708 1 1
Surplun from Gaa Pool Account (Hols 2T.4) L 3151480
TOTAL T8 870 59 BSEABLT1

New Crude Ol Ssles Agreements (COSAs), wilh Rraral Peiralsum Corporabion Limited (BRGCL) and Hindustan Petroleum
Comporation Limsd (HPCL), have been signed on 5 January, 2012 and 12* April, 2012 respectively, Since, Bhe new COSA

ismade sffecive from 17 Aprl, 2110, necassary sdustmants amounting o T 173 40 milion consiciering revised crude pricss for
supplins made to BPCLand HPCL Refineries w.a.1 1° April, 2010 have baen mads in the acoourts of 201112

Sales revenue in nespadt of Cruds O suppied 1o other refnanes (other than BPCL and HPCL) i based on the pricing
formula agresd with tha refinaries in terms of erstwhile Moll. For orude of produced in Assam, sales revenue i bisad on the
pricing lomewia provided by MoPANG. COSA with inclan O Corportion Limited (0CL) is Lawder frwizaton stage, with
propesed effective dates of 1" Aprl, 2310 A B0C s making the payment as. per initialed COSA, further provision amounting
to'T 2.010.70 millon (Previous Year £1,075. 10 million) kas baen mads curing e year, Provision made 8l 31 March, 2012
182 3,085 80 million (PreviousYear T 1.075.10million),

Sales revenue of Natural Gas ishased on producer price fxsd by Be Gol vids lether dated 31.05. 2010 n reapect ol AP gas
produced by Masional O Companies (NOCs) al USS 4 2mmblu inciusive of royaty slfective from 01.08.2010. For APM
consurrees, smapl for corsuminn in Nerfh Esslem stebes the corsemer prics [a sams as produces price, Le LSS 4.2/
membly inclusive of royalty. For APM consumers in North-Easl, consumer price is B0% of the producer price, Le., USS 2.5
it inclusive of royalty and the diffemnnce bebeeen produce: price and consumes price is paid o e company through
e Gl Bucigsl and shown 23 Morth-Exst Gas Subsady’.

Tha company s supclying majorty of Maturl gas io GAIL (India) Limfled which also purchases gas from ofhar sources and
sells o APM nnd non-APM consumers. Based on the Govemment dineciives, sxcess in Gas Pool Accourd at the end of
financial yoar is tensfemod o ONGCAO India Limled (O4L) in acoordance with their conbibution. Based on the dotails
received from GAIL an amount of T 3 846,33 milion (Previous Year T 21 574,90 millon ) has been considensd as 'Surpius
from Gas Pool Account.,

I b of w decision of Govertament of indks {Gof), te company has shared under-ecoveries of O Marketng Companies
(OMCa) o price sensifve products viz Diesel. Domesic LPG and PDS Karosens for e year 2011-12 by exdending e discourtin
the pricea of Cruge O, Domestic LPG and POS Karoeans based on the reies of dscount commurnicaied by Peimieum Plarving
ancAnatysis Call (PPAC), Ministry of Petroleur and Saturl Gas (MoPANG). Theimpact of discount is a8 under,

{ T i millicn)
Decreass in For the year For the year
Wit F D
D avnue A BEE 08 248,54 30
Lo Viskoe Added T (VAT) _figaan _BAseAT
Salas Rgvonue R T 243 764 803
LIH:MLH £,1.35.4% 24 418 00
Profy Beleey Tax T piERTR o]



iTh Quantitsiive Details of Eales Revenue
‘ iR ﬂ'l-l-_“
Proguct ™ [—r— Vaue Cuanty valw
¥ b o) L i)
Crude OF KT pal- SR 837188 ok Lt S1LEE
Lsax: Meem Exploriony amss | i e ] e ]
L Gownrmmad of rolia'n s b
PEnl Prrbidan i noTIa | ETATLS 12 380 1T A48 BT
| Mataral Gaa® ol | BRI T A KT LTS
Less: From FEEY min [ B TE e
Loy Gewnrmma, of e’y akai i
i et B T RETE T 1M | 1D5MA
Lipuifie Padiear Gos BT 114 TATEN 1,057 2 138848
Hera W 1,557, T2 8800 1,500 20 58 342 0
| T 8. 11nd198 N7 e LR N
Supenr Karmeena OF T TN T 1RR2T4 ErL0
Low Suphe ey Stk T nm 126044 L) a2
| High S il [F50) T 1548 0] - -
| HED Incl. LILS MBD0 (Trmding) KL [1] ar i WL
| gher Bried KL o T ] L] ¥
| hormticn Turkire Fosd (KTF) T TATY LI LT ] ey |
Licussd Dienail D T = L] i
| hmal Turparers Ol [ T 4] AT AR - =
| Cthen e | LB
“Chmniy inchasem v Fom Jorl Verkms
2 Othar incaime i (€ in millon)
an-ia N
Inisrwed incoma
interesd & Long Term lnvestmerts TELd TEL1E
Dapositn with Ranin/PSLI M ATT 8D 10,553 43
(T dacicing si soure T L5356 ET milion,
Provious Faae T 988 07 miflion )
Lisira Bnd Acheanoed ba Subkifirfies 1,834 .00
(Tax deducind al souss T 12822 million
Frvicus Yaar ¥ 75,50 miller)
Loand mnd Advances b Employess 1] MM
Incomas Tax Rsfund TR FER:
&in Rasloratlon Fund Depos® T Edm
Dwlzyed Paymen from Contomers and Oshens an GRS
e ctne ol aovita T 1735 milsn
Prwvious Yow T 41,08 milior) nras 16671.73
Dividing Inccama
Feom iubiciaries 150042 1 5oE 42
Torm irvestmants LT 1030
Srort Tem Dett Mual Funa 1,020 [>T
L% LR BETH
Crttrier Mon Opareting bnsoma
Excsss Provisions writinn back ELrl ] ] A A7
Liabies no lorgerr e irms wilien bac 19618 B
Excrarnge Gar (Yef] - 182.14
Confractal Aeosinh a7 ST ET
M irelarads, 4 i ansn T.047.98
[RLIEH B BE 2
TOTAL e TT L DELAE




Fy {increase) Tecramee in [ veeniones

B (¥ in miion)
L . e
Clong Stock- Firsshiod Goods and Stock it Trde 781006 6,897 20
Opening Stock- Finished Goods and Stock in Trede 89720 & THE 09
NET (INCREASEV/DECREASE I STOCK (L4 (1)
2.1, Dpening and Cloaing Stock of gocds produced:
' : L mmmn | HELE
| Prosduct unA ity Wil Yl
| = {Flnmillon) | [€in milfion] |
| Wi Cywning sloak
[ i 0 "1} WA LN 1 24488
| garted Prlrvism Gat W T ne T o8t 2w
o MT ML 4T wn noE "en
LEwrafoprs T ™ an ) 100
Sicwrrr Larmew Tl uT (1T i §54) w1
Movadon Turzes fum T e 17 T )
Line Sufearr Haspwy o T 5] (17 B L)
High St [iran i 17 T 1058 T
Froga Tif "m T r o1
i S puvied Chosind KL n im LV, 1564
e KL [ T 1 (T
Ceirton Gl Ui 154 s 10,508 HEL |
ae T (™
TRITAL () LarH e
{li} Cloaing wiock
Code OF i} 18741 L W03 L
Lismbod Polrvnerm G [Tif 1 oM LH15 nw
Kapeu T TS FTT] #0107 04 &
i} 1Y) [T [T anm
e | M7 LM ] Bz in
Awindon Tursine Fus T 1,402 1] [ T
Low Scbstud Hearvy Sioc MT L m B 548
Figh Soeed Dusani M7 4 nn 3 58S
uT ™ T 14 B0
Mirers Tupe=tre 04 uT TR i1 0 (1]
High Speed Cacas * ML 15 T o 181
Mistex Spin KL ¥ (T P (T
Cartr Crodite ritn .80 s 10508 b8
e e s
TOTAL () T (T 5]
* Punchamesd lor frading

il

Yinsin water Toalmen] ladl
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Production, Traneportation, Salling and Distribuion Expenditurs

Flaryndy

Coss

Matursl Calsmity Conlingnnt Duly
Excisa Duly o piock [Hef) [Wole-30.1)
Sing Ty

Sonvice Tix

Efacation coss

Dctral pnd Pord Trusd Charges

Siafl Expang s

oty creer Dnprations

Wi |spascion, Dialiing and Damulefealion
Coraumplion of Siores and Spiem
Cansumption of R Mleriais
Poliulicn Condral

Transport Exponsag

Insurans

P and F ol
Fliapairs 3nd blainaenc

Conirscioal pyroeis ingluding Hin charges i,
(e Procuchion Expenditum
Tranaporason and Fraighl of Products
Rasaarh afd Deremittrnn

Gl B AL BTETVE Ciganied
Exchange Loss (Ml

it Expanciturn

TOTAL

LAl B
pal

4 52 A5
13,031.25
TS 8S
1211045

3,406.06

I B 57

B e T

i 058

BEEAY

1,475.66

2,656, 05

T 12

EALTO

BLATAES

X SErAL
M5

78T
MM

Excise duly on saée of product Fas beasn deduclad from Sales rrvenus and Excies duly shown abovs egeesanis the
cifisrence betwesn axsiss duty on opsning and ciosng stock of finkshed goods.

Exporize in RED: Gooscerds! ot insbiute of Reservolr Stuches (IR5), Ahmeciahad

B s I



Dela s of Mature wise Expenditure

(¥ i mmillicn)
o _ 12 | Ire-11
aipows Conl
() Seiariea, Wagos, Ex-grate s 81,8520 50,201 34
b} Conirbulion ko Providend and cliwer lmds Lim iE
el Prenvision for gratuity BoL 152847
i) Provinion for leave LR R 45588
] Prowision: for Posi Rofremen] Mediosl & Terminal Berelis LTebAS 2EM.XY
i 5tx® wolarn axperses s 450042
Sub Tolal: mema [ 1 R
Comsumplion of Few mueral, Sore erd Sperm 808 27 TeA LA
Cms E7,EM.85 e T
Pakeral Calemdy Contingerst Dty 1,08737 101388
Exzisn Dty 1,580 63 10 8
Roryutty T TeAT Hxs
Salas Tix 11934 Anaa
Dl BT A T18.00 510468
Sarvico T Tt LI
Echacalion tosa 1074 1y
Raxrd L 1T 221082
Flirkesh et il 1SR 1,774,654
Hirss ciarges of squipmants Bnd vehices LT 111,082 38
Pesine, fonl and walor chisges 118007 Las.00
Cordachonl driling, logoing. workumer sic. 15,5 15T Bag.02
Cordrackml securdy 151048 B3 08
Raxpaairs. ity bullding wn 1,585 72
R b St ped machenery 2,457.55 327557
Cehar Mo 3,540 &5 4 TH6 54
Ingemrca 2,405.30 218054
Expordiurg o Tour [ Tral 1 2T
Conibusion 188597 1510
Exthangs Less (Nol) 3128 -
Wirszpltae o Egancikit 1531.5 64043
84, TO7 2% BT
(e
Alocabed ' AIpOANSN, devekopmeet NG Capl jote, ecovscaties ef MR 750, 58
Eziin Sy site Sghinal Lol vniun 371085 38880
Prior Paeca AdumiTant nu 529
The abave includes Audinr's Remunersiion ss under:
{ ¥ i million]}
: aAar 1
A Fad i 2585
For Carificaion work sic. - | 520
Trvaling aed Ciul of Pociost Expensem e i
TOTAL 007 BH
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The axpondium incured by warfous inhouse RAD insthdes on scienific resonrch clighie for deducion under

Secton 35{2A8) of income TaxAct, 1061 s as undar- 3 (€ i iion)
Al Eotlal
Capital Expenditun e 83 12411
Ravarue Experdiun ERE T ] 3p257
Depreciation, Deplotion, Amoriator And impairmant (2 in millon)
w2 A1
Caapiwtion B TELAS B I5ETR
Deprecistion T £8,550.11
Lonx: Mowied o ;
Explorniory Driling LT 54152
Depreciation cn Fadilie 41, 13689 Hamn
en
Otenn s 15568
: 115060 ; 21,044 50
impairrend Losy
Duieg the year LL-Ex ] 15473
Leas Rereryad during e vow mn 16253
10510 135220
TOTAL TS T TRE4E
Heerptoheri (€ i millicn)
o g Gt ol
i termnd
f} OnFioad Loam - Forsign Cumency Loars - 1n
B On Short Term Loam HEw -2 8
) On Casb Cradi s ki
W) Othen 1 .54
TOTAL ML 25107
Provighors and Yirits Offs [ ¥ in milion)
i1 N
PROVERGHE
For Doubtiul Debis 1id 1 DEELBS
For Doublil Claire/idvwnces AL .08
For Disuniion In vk of invessmant {10505 M2
For Non-boving inventory 1 {11138
Fer Othons i 353 53
SuteTotal nn SAMLIT
WRITE-OFFE
DispcsalfCordomnation of Fhed Assets [Ned) oo e
Clasmidvanoms bl ¥, |
Lats Provgior - 815
154 (311
Imairiony 1.5 M
Bl bl - e
Lz Provsiors & 5 28 84
050
Cetarn L AT
Eobe-Total B 181780
TOTAL !,E.?l B HAIT

7




W, Adjustrants Reisting To Prior Pericd (Nat)

_____ (¥ in mlion)

. _ WA e
A EXPEMDITURE
Saduicry levies 1.4 (1aT)
Crtmer procdiion, seling A distifon opendhue woe g2
Extharnge Fluckaton fzim 1845
Bty . 3
Doy iedin nn 11508
Crepdrian - 458
Bub-Totl g1 Tir] mm
B RCE
Eaton 1 [L0e)
Irkeresi -Dihary K ] B
Déhad lnoore 2| ol j!
Sub-Totnl 218 T
TOTAL AR b o o

35 Earming par Equity Share
___mha e

ol Profl afier Tex (T in millen) mann i, M40
Waizhind iroerdom P o aduiry anares (Y nmitenl 15558 B.555.48
Baale & Dlidaed narmirgs par sy sham [T) o b e
Faoe Valus por aquity shers [T) &80 500

M Disclonie under the Hivised Acsounting Stindard -1 6n “Enpleyes Banefity”
3.1 Brief Dascription: A gerernl descrption of the fype of Definad Banofs Plens 5 as frlows:
314  EamasdlLeave EL) Benefit-
Acerie! - 50 days per year
Encashmant whilt in sarvicn - 75% of Eamod Linava balance subjoct ko o maximurm of 50 diys por cainndar year
Encashmarnt on retireenant - madrmum 300 days
¥12  Good Health Reward (Hall pay leava) -
Acorual - 20diys pof yesr
Encashmaniwhila in sarvics - Nil
Encashmant on retimmant - 50% of Hall Pay Laave balance,
13  Gratulty-
15 days salary for avary compietied yaar of service. Viostng peniod i 5 yaars and the payment is esyrictnd o ¥ 100 milion._
314  PostRaefiremant Medical Borafits:-

Upon payment of one Sme presorbed conbibution by the empioyees, il modical benefits cn supsranniation and on
wvoluniary refiremant subiect i tha complefion of minkmum 20 years of service and 50 years of ags.

315  Terminal Banefits:

Al the Sima of superannuation, empicyess am entiled io sete al 8 place of their cholce and they am eligibla for Transfes
Traveling Alicwancs, Employess ane gfisd a aliver plaque also, depending upcn thair level,



The amoanis recognised hiﬂhﬁhﬂﬂnﬁﬂnﬂ-n B under;

e WO

(€ in millon)
 Dufined Contribitian Plans Amoort rcognise Contribution for Key
R Lo =
| a2 ()
Ermpioyne Permon Scheme 85 210,85 am |
mwmhmmmwmmmmm-m E Mﬂ@
li'ﬁ.i' _______ et tron | Pz
| I — w_m_.

1| Pt fFed O | 38 | " = =
"2 | PresentVakos of Urfunded Obigaion. | R T YT 62033 | 11520
"3 | Fak Vake of Plan Asseln ' mmﬂ i i FM
| | (g1 m, | = ——
i | Unmecognized Past Servics Cost | - =
il Gt H._. ‘E H [
5 | Nel Obligaton | T 41968 {11::@13] {Aﬁ {1115!11
7| Tolal Provision | TAne | sz T L N
- 500z | (1818023) | (1649568  (1050.67)

The amcunts included in he fair vaius of plan assels of gratulty fund in fescect of Reporing Enbirprise’s own faancial
Insinumants ene any propecty oocupied by, or oiher assels wsed by the meorting enterpriss am T NI {Previous Year T Nl

Reconciliation showing the movemsnia during the pariod in the nel llabil ity recogriboed in the batance shaet

. = : _{ i illicn)
5iNo. Particulars Grahulty Leave  PostRetirement | Terminal |
L e et L L _!'!ﬂ_l!l!!-i_ _Bonefits |
1 Oosning defined benef cblicaten 187440 | 16,1803 mm-
17,772 3, T40.84 14, 077
T T — .l__mﬂ.{‘l i (1 153
5 P Seres e EE—@!E._-_FE-EE___ {ﬂ_ﬂ"'}_ !:ﬂﬂ]
e .. | D » N Y] R e
i | irfereat Cont “ﬂm ‘f}“i “1#;1;113
§ | Acuarisl kosses (psins) G “'ijuﬁ'i ;ﬂ ' iﬁ
LV DTS | [m3avay | (286177 | _l".ﬂ?!]'_ l [ﬁml'
§ | Exchange dMorences on fomign Hams . .
| = [0 L'! iJ..
7 | Benetis pad 108 | 2ABAET 1020.96
{(1,15358) @ [2 228% _E‘:'Jﬂ_
8A. | Curent Obiigation 053488 | 131801 k] g8
BB, | Mon-Cureri Cbilgation - . TN 0e8ET |
_ [ | (15423.08) | m,.mun (86,201 |
Total [24+39) 10,534 68 1784128 18,001,331 11581 |
(19674000  [16,180.23) (18.48567) (1, 058.8T)
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The toksl ameund recogrired in $he financis! stxiemerds bofore alocation is as follows: (% million)
'lm.:'m | Gestlty |  Leave | PostRstrement | Terminal
Madicsl Berafits | Banefity
[
7 s Gl T T Y :
_____________________ | (AaTe) | (1082m) (112807) | (5139
3 IE:qEHrlnmﬂ'l:ﬂ. | :11.51'&5 A | A A
4 [ru-:u-u Losses/ [-) Gairs | ADABE | 15054 | 2,013 66 18.62
| recognized in yeu (B95.16) | (286178) | (185327) | (353.80)
Ao R -
. '..u e — .t_ ]-' - -
-} -
T | Tobal inchodad in 41869 LR JTHE 15400
. s bl expenss’ . (1/easE) | [4967.95) (3375400 | (447.84)
8 | Achml retum on plan assals 147218 HA | NA NA |
| (1,362.1%)
Sesdarnard of ReconcileSion of halames of Falr Vebus of Plan Azssts In respect of Grahalty: (i millon)
Paitulars A2 e
Fsr Vit of Pl Assert st gy WATLIE 1708042
 Expectsd Rt on Plan Assets 1ATLIS LEEES
nmmrﬂhm m nw
 Achuiel ks o PanAmes o e
Fir Voo of Piun Aseat ol S and of B yeur Lo Winw
S —— o {%imle)
Gratuity - 2 | oHaM | N0 | 308 | 30008
Prasant Valus of Fundad obigafion s al |
‘teendoihepeied 0 “T s | ST | TTTRAZ | 1742308 | 1631838
Fair Viaslus of plan assets as al (e end |
of the period 04488 | 18TIAT | 1748042 | BI3ATE | TAGGED
Surphus/{Deficit) 4988 150 30300 628930 BESITS
on I I
i e ou | sm | s | ome w
on
e ey am | ows | me | om|
Expectin] Contribution in respec of Gratulty for naxt year will ba T 355.04 millicr {previows year T 103.57).
{ % iy milion)
Laave Encashment HOM2 | B0 MM | M9 | MOMe
Prosant Valoo of Unfunded obiigadion as I
&t the end of the pariod 78128 'Iu.m.n| 1374085 | 1323547 | 1088155
Experience Adiusiment on plan Liabilises | | '
) losafgein 2o | 29nm | auem | 02 | NA
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[ WSS

: 1% in millicn)
Post Retirement Medical Senefita | M2 | N4 a0 .ﬂ.u.m o308 |
Prosont Voo of Unhunded oblgaton as
8 the and of the perad |"'-='='-n “-EE!“F’I-SF tammm
Experianca Agstmen on lan Liabises
{1 lossigain |m|umn|4m| uua| NA
: {2 in milior)
Senaitivity Anelyaia | In respect of Post Retirement Medical Banefita) | M-03-2012
| 100% () [ 100%()
 Eficl on service 2nd Inlerest cost | mW}M | (08
 Effoct on PBO (Ciosing) BECETT
Terminal Banafts | M3 | MO | 110340 | 310309 | 310308 |
Present Visiue of Uinfunded obligadon as
| il the end ol the pariod 150 |1.EH.E|"| B4235 -lﬂlﬂ| 43513
Experience Adusiment on plan Liabies
| {osuiguin oo | "“:‘i_._“?:ﬂ__‘?:‘_‘_'_ﬁﬁ_:
Irvontments of Gratulty Trust
Particulans | % of Inwnetment & i
- | Msdon | Amsnnn |
Carital Gowt. Securites I nu W |
 Staw Govt. Securties : 1307 ue |
| PS5l Bends 1 B Fo LI
 Toasury Ol ] 0.5 oar |
_irsrance st | N %19 |
Equlty Mutusl Fund | . 040
“Teal I W | T
wmwmmmuw-mwr
SiNe |P-ln-| mu.-_f| Leave | PostRetimment|  Terminal |
| Medical Banafits  Banefits |
B J'l.'hmﬂ.n 8% | BS% | 5% 5%
[ 3 ihmnm—h:ui _Lm | o | mil
4 Anrwal increase in Salary B.O0% am' g g
| mm_! ek e
hwmhhﬁwhmﬂrﬂnﬂummhﬂdhlﬂnﬂuhﬂlmh
mariches. The salary growth raie takes ncoount of infrion, sanionty, and other relevard Incior on long berm basis.

Expectad e of retum on pian assets s based o market sxpectations, 2t e begirning af the year, ke retum over the ente

life cf fhe related coligation.

Dilmed cmumrs uster Aeesurting Standard-1 8 on “Borrowing Cosla™
Tha Comparry dicd nol incur amy bormowing cost for amy qualifying =sse?. Mo tomowing cost is capilalizad during the ysar

(prewioua year Nif).
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Discicaurm under Account|ng Standard -17 on *Segman Reporing™

The segmen information is presanied under e Notes to the Consaldaed Firencial Salemants as reguined under She

slandard.

Disclonure under Accounting Standard -18 on *Ralsted Party Dlscloturs®

Mama of ralted paties and description of relstionship:

Jointty Controlled Enity

| CNGE Mangaion Peimchemicals Limisd v | ONGC Pelio addiions Limisd

| Pefronet LNG Limbed .| ONGC Tripurs Powsr Ca. Limited

"vh| Dbl SEZ Limiied

i} ShA Sudhir Vasudeva, Chainman and Maniaging Direcior from 03,10 2011

i} ShriA K. Hazarka, hoiding sdoitonal chargs of Chaimaan and Managing Dirscior up ia 6210201
i) Shri L, N. Boss

bv) Shrl D Saerafup o 15.05.2011

v} 5l 5.V Rao

W) Shil K5, Jamestin fom 25052011

Dwlaily of Tnsaciions

Joint Ventures/ Jointy Controfed Enilles

vl | Wi
Bwrvicas Receboed from :

) OMGE Terl Bictach Limiied
b} Dwhei BEZ Lid, T.

d B et

Sarvices Provided 1o -

B ONGC Poro-addiions Lislied
B} CMGC Ter Biotech Limiliad

g Mangaione S5EZ Limited

d} ONGL Tripor Power Cao. Limited .
Dividend lncoma - Patronet LNG Limitad Llle
Advanca during Year:

I} Owhej SEZ Lid. .00
B} CMNGE Peiro-addiions lmiipd -
g ONGE Mengaion Pelrochomionl Limiied =

TLET
|
.8
.04

y L
1} ONGC Peiro-addiions Limibed ELTH
b} OHGC T Bictech Limisd .

£) ONGC Tripurs Power Co. Limiied -
Amourt Pryabie:

8} ONGC Ter Bictech Limiled 0.4
b OMGC Munguion Petrochemiosis Limiled 0.02
£ Duhej 57 Ll .

Advmncs lowards eqully pending alictmend |
B} CMGE Peiro-addiion Limied

b} ONGC Trigurs Power Co. Limied

o]  ONGC Mangoicrs Petocherionis Limiied
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Dinclosure uacer Accounting Standard - 10 0a Leeses’

Tha comgany has certain offca'ressteniel premisss on Openlng Lease which bre cancallsbis by giving Bpormpriats noice
&3 por the reepective agreements, Dunng he year T 799,74 milion (Previous year T 749,63 milion) had been paid lowarnds

carcallale Oporetrg Lease.

Discicaurs under Accounting Standerd - 77 oa Flnancial Reporting of intsrest in Jolnt Ventunes:

Jairy Controlied Assets

I respact of cartain biocks, the Company's Join Ventures (V) with cariain corporate bodies have enisred ino Production
Sharing Contracts (PSCe) with e Gol. Detals of thess biocks and JV aa on 31 032012 ere as under

| SLNo. | Blocks | CompamfaMt | mmmwnmw |
| A | Jointly Oparsied Vs =

1 Pena, Lkis and Tacd A [40%) BGEPL 3%, R 0% |

2| ANOWN200E % (70%) o0 3% |
B |OWGCOpsisde | ] e |

1| koOwemz~ WM | CELION

5 | MNOWNGR % [BO%) | PiBV &0%

8 | MN-DSN-20007 o GAL 0% 10C 20%, O 20%
T8 mONa0i Tespew) | ouwes )
8| sxows0m arONl | QL 0% |
10| Keows-200h TOW(TON] | OL 2% BPRL 0%

bl el W-D - 002 % () OiL 2% BPRL 1%, BN %

17| CY-ONN-20027 BTN [S0%] | BPRL 40% |
13 | MAONN-O02H 0% (R0%) ou 1% |

14 M N-CWN- 20T O [TE) (BGEPL 75%)

15 | WK-DAWH-20041 A% (45%] | CL4O%, TATAISS — =1

18 | CY-DWH-200411 TO% 0%} | GSPC10%MPCL 10%, GAL 10% |

T | CYOWN-20042 T0% (T0%) | (GSPC 10%, HPCL 10%  GAL 0% |
1o [CYOWNIOOM | TON(OK) | GSPC 0%, HACL ir GALL 10%

B | CYPROWN-200AT TON(T0N) | GSPC 10%, HPCL 10%. GAL 10% |

T | CY-PROWN 20002 TO% (0K} | GSPC 10% HPCL 10% ,GAL 10% |
|| KO-DWN-I00L O, (70} GSPC 10%, HPCL 10%, GAIL 10% !
B | KGOWN-2047 6% [S0%] | GPC 10M, HPCL10%, GAL 10w 8PCLTO% |
L2t | KGOWRE004 TO%(TO%) | GSRC 0%, HPCL 10%. AL 10% e
& | KCOWN-20045 SUR(S0%] | GSPC10%, HPCL10%, GAIL 10%, OL 10%, BPAL

X | KODWNNLE I60R% (BOAK) GSPC 10%, HPCL 10%, GAIL 9% , O 10%
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3| cooma o | GSPC AN, HERAEC LTD 10% ‘:
3| Cr-ONN-2001 % | BeRLa I
3| CYONN-20NZ BO0% (30N) BPRL 20% |
_ M| WBOSNOS BOR@N) | GSPC M =1
35 | MB-DSN-205-5 0% (To% ) G3PC W% a
¥ | MB-OSN-20058 8O (0% ) GSPC 0% |
e s TR I :
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!
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|
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 HEP! joperaice) 18%, HOEC 21%, TAL21%

CEIPL [Oporuior] 35%, CEHL 35%




| SLNo. | Blocks Company's F1° Other Partrars and tair 1 In the N Operstorship™
A | 50% [50%) | CEIPL foperator) 6.70%, CEMVEV 11.20%
: | | CECAY 10.10%, CEGEV 10%, TPL10%
| = |20 (0% | HOEC {Dperuior) 35%, GEPC 5%
S R - | X% X%} _.E”W“ﬂm ~
| ™ | 0 | TEhk [70%} Lo it
% | T mmmmm
™ | | E1% [5TR) | CEL 24% [Dperior), Caim Il 25%
| | 39% (5%} | Caie EntrgylDporatin] 10%, Caim bncha 29%, TPL 0%
| ™| | 30% [30%) | GSPC [Opeeskor) 5%, Geo-Giotal fsscurres 4%
| 19 | RMONNROEQ =~ [ AN 0 | GSPC{OperiodiBO% 200000 S—
|80 | ARONN-2008 | M%) | OL{Opersin 5% i
| B | CrOSN-X062 | 5% [50%} | 0L 5%
| B2 | WG-ChWN-20061 | A4S (At} | BGEPIL 30%{Oparstacr), 6L 15%, APGIC 10%

BY | RO - Deveiopmen! phass X% [A0%) Fecus Ensegy Lid [Cpemtor) TS,

| mervioe Ivvesdme] Lid, Moo 45.5%
Mewtnry 0 Co. L, Cypra 17.5%

| B MOWNZMOZ | 0%(E) | OLACRGULAMEWPAON
|_E__.!|!-§!!!-H1W L oMy 000 | DR BPR-MN
* Pl Parbopatng Internst

= Approval iowands panding assignmanl is swalled from fha Gol
" There s no change In previous year dotnls uniess otherwise stided.

Abbrwistions:- ACL- Assam Company (india) L, APGIC- AP Ges Infresiructure Corporaion Lid, AWEL- Adari Welspun
Exploration Lid, BGEPIL- British Gas Exploralion & Production india Lid, BAN- BMN Ivestmant Lid, BPCL- Bharsl Petoleum
Corporation Lir, BPR1 - Bharat Patr Rosources Lid, CEHL- Calm Enengy Mydmearbons Lid, CEIL- Calm Energy India Lid,
CEIPL~Calm Enargy india Private Lid, CiL - Cosd India Lid, ENS- Enla Naionale kdrocartur, Enssarch- Ensarach, EWP- Easl west
Pefroloum Canada, GAL- Gas Autharty of India Lid, GGR- Geo Global Resources, GSPC- Gujarat Siate Potroiour CofpariSion
Lid, HEF'- Hardy Exploration & Production India Lid, Hemamec- Heramer, HEP-Hanty Expiomtion & Producion (Inca), HEBIV-
Hyeo Ol & Enargy india BY, HMEL- HPCL Mital Enangy Lisl, HOEC- Hindustan O Explorartion Company L, HPCL - Hindustan
Pa'rolourn Comporation Lid, 10C- indsan 0 Corporaiion Lid, NTPC- Nafiorad Tharmal Power Comporaion Lid, OIL- 04 india Lid,
PIABV-Perbras inismatonal Braspen BY, PL- Paiocon india Lid, RIL- Rakance Ivdustries Ui, ROPL- Rava O (Sngapoms)
Privas Lid, SRL- Sunisrs Resources Lid, TI0L- TulSiow India Cperations Lid, TPL- Tata Pelrodyne Lid
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4132

4132

4134

EESEECTED MR

Listof tha blocks surrandered durng the yaar ara ghan balow,

S.MNo. | Joint Ventures | PSCs | Compamy's Pi* i
1 imm | A5 (45%) ;
2| R-ONN-2003 36% (35%) |
3 | SKCBM-200M1 100% (100%) |
4 | HF-ONN-200TT | B5% (B9%) =

5 | koDwNeas | 3 85 (55%) |

B | KG-DWN-BBS5 100% (100%) '
B | MKDWN-20027 B0% (B0%) s

. ke | -

mmmﬂmﬂhmm“um _ _ (2 in it

| mam| | [ | Profit/ () Loss |
Asssts | Lisbiles |  income Expendium |  beforstss |
NELP Biagi-100% Pl Fi 27028 ‘HIIH- IJ.II:II 30,595 81 =30 55651
@ e 0200) (077 (5M508) | (534438 |
Biocks with other pariners| 96,450.27 |*-E5.m:a BBTATE 66 50T
| Iill!' {FT.H*HH} (33,758.81) | (78, 164.95) | [75,105.44) {1.050.59)

Sumendered -ﬁ| 316487 | 825582 23| 47080 T8

L @D| @158 | (B264)|  (4696) QO4ATE) | (296780)

Tetal 199 9948007 l.m.u|1m 12,5126 1250540

(135) {103, 222.87) {Wm (78,21253)| [83.495.28) P’Jﬂﬁ]

Tha financial statemants of 128 (Proviols Year 128) cut of 138 (Previous Year 135) JVsMELP a8 por nota no. 41.3 have
Hbmpﬂhhmhhﬂidmm rieresl in pasets intddes Income, experdiiuem
and profiioss] befors i on e basis of stalemonts In accordancs wit producion sharing confract and the same
s v et for changes as per Mol Mo, 211,

In rspect of balance 11 (Provious Year 7) JVANELP astels, Eabiles, income and sxpenditure amouniing o
¥ 1,036.31 Mon (Previous year T 47.51 Milion), ¥ 1,533 61 million (Presdous Yeser T TE2 66 milion}, T 87831 millian
(Prvious Year T 5528 milion] and ¥ 2,058 41 million (Provious Year T 543 .31 milior] rspeciively have been incorporaied
o the: basls of uncenifiad statsmants prepared under the produchion $hufing contracts &nd the same has been edjusied for
shangtss s por Nole No. 2.1.1.

The company has scquired 10% Participating Intisst (P1) of Cairm Enargy Incia Limited {CEIL) in tha Block KG DWW 982
on actusl past cost basis. a Hoads of Agreomont (HOA] was signod between ONGC & CEILon 11.1.2012 4ora

provisional sum of ©2 36782 Millor (USD 46 71 Milken) as consderstion. Tha eflactve date of trans’er of Pl shal be the
dats of Gowern ment aoproval, which ks pending. Hence, na adjusimant & rmade in (e accounts lowarts e same.

The eeenpary hns sequred e Partcintng Innrest (P of Briis Gas Expicraton & Praduction India L (BGEPIL) in e
Frslawing Siocks riective o ine f owirg dates a3 approves oy the hoard o drdon.

Nams of the Block |' ] | Dumof Transferof Pt |
KG QSN 20041 45% | 25.11.201 |
I'{ﬂI:II'IHWl- ' e | 1053011 :
IHtHIHﬂIﬂ'E 5% [ 01.12 3011

Brissh Gas has agreed i pay & ump summ smount of UISD 53 Milion, towards Al and final ssttiement of carry costa'cash
caills dus in & the above biocks, subject ko govemmant appeoval, which & pending. Henoa, no adjustment for this sum s
P i e BOEOUns owsns B lump sum Emount dug a8 sbove.



414 Jalntty Controlled Entites:
4141  Compary has pwnershi interestin following Jointly Controfied Entifies:

I ) Aast¥OL2012 | Asst¥iDi2om
Petonet VG Linled L Inda 17n R
Pt MHE Limited { India | mmn am
MergekreSEZUmbed | Inds | nm 200 |
| ONOC Mangalcrs Petrochomicals Limied | Indn | a8 #00 |
ONGE Poro-sc Sore Limies = Inda . Han nn
DNGE Trpurs Power Cz, Limited | Inda ,| a5 T
ONGE Terd Bitoch Limiiad I I ' o e
Dishej SEZ Limitnd | Indn I .08 0EQ

4142  The Company's share in assets, labilfes, income, mxpenses, contingeni |isbiities and capial commitmants of Jointly
Caontrobod Endens:

(T in milion)
' __ Dascription | anmmn | Assanouen |
] hasets '
Fixd Asdaty BT M 48077
CErwi Mon Clamand Asset 1526588 a5 0
Defarrad Tax Assats N 3108
Craren! Anset 6,862 08 451814
i} Linbiltian
Long Term Borowings 1686112 i, 548,31
Ormar Mo Clmant Rasites e provision suam 30213
Owwrad TaX L LSy 82101 508,68
Cigrent labdfes and provisions HE95E T 510,00
W | e 0882 1718077
W) | Expenses MAETY 16,062 48
¥ Contingen| Rabiliies 456012 307714
W) | Capltal commitments , 45,058 18 AT AT

L. Discloswne under Accounting Slandard - 28 oa “Impalrment of Assats®

Lr R The Company is ergaged mainly in e business of od and gas sxpior3on and production whane sach cost cariye usad for
sepreciation (depledon) purposes i dentified as indepanden Cash Genarating Usl [CGU) for asdedsing B impaimment in
Producing Propores and Teed assefs ofc. on the basls of ‘velue in use”. The Company kas lesied all e DG for
impainmant &5 on 31032012 by appiying discount retes of 20.40% {Previous Year 17.16 %] for Rupee fransactions and
1387 % (Provious Year 1280 %) for crude ol and velus sdded produds revenus messured in USD ason 31.00.2012.

232 During the year T332 83 milkon (Previous Year T 153473 milior) i provided s impsirment loss. Oul of this T 63 30 milkon
{Previous Yoar T 500.07 milion) has been provided as additonal impairment in ressoct of onshore CGUS — Jodhpur and
Sikchar and llor ofishore CGU- Ratna, T 7553 million (Previous Year o) has bean provided on accound of increase in e
estimae of abandonment labilhy In sddser, T 15499 millon {Previous Year i) periaining tn block CY.05 S04 [PY-3) has
bean provided as presently The Seld has potantial only lo produce for nexd two yeers and an amount of T TB.57 millon
(Previous Year i) his been provided in respect of Tasipaios mini Refinary, Rajatwmundry, Bakancs amount of T 540, 14 millon
[Previous Yaar T 634 88 million) mainy mprsssnts sddBional impairmaend chargs In respact of earsin onghom NELF blasioa
G 10 adusthent of cost roovery om fevenue and shanng of 1007 royalty
Furthar, ¥ 827,73 million (Previous Year T 182.53 miion) has baen reversed as impairment loss during the ysar. Outol this,
e amount of T THI 25 million (Provious Year nil) has baan reversad for offshons - Krishna Godavar CGU, Rajahmundry
Gl 1 batter SConGMIC aformancs of e eisel based on B fulure procacion profile. Salsncs amount fivicssd &
atrbutable D Jodhpur and Sichar onshom dus 1o ransfer of Esses B srother CGU and change in estmaton of

abandorrent labeity in respect of offshore.
N«
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Disciosure under Accounting Standard - 29 on *Provisions, Contingent LiabiMiss and Contingend Assets™:

Movament in Provislons - Others

For Courl cases, artfraton and ofhers, whene tha liming of mpoctod outiows is upon sefSement of $12 procobdings:
(% ﬂlmll

Particul mhm ﬂm

- = a2 et Hlﬂvﬂ Ilﬂl-ﬂ
Opaning Balancs [175p4255 | 16400868 | 62672 | S50T3 |
Add: Provision made during the year _ | BETA | NEMSET | BGTO | MM
Leaa: Provision wriien beck/ reciassified’ reducton during the year - - @15 | mem
Closing Balancs 17652996 | 1754255 | 91457 | G072
Other Disclosures under Schsdule V1o the Companies Act, 1958
Capital Commitmanta:

Eslimated amoun! of conracts remaining 1o be axeculed on capiial account:-

[} Inrespectof Company-¥ 114,089.33 milion [Previous Year T 164,078 96 million),
) Inrespect of Joind Veniunes -¥3,561.76 milion (FrevioasYear T 145,45 million)
Dther Commetments

Estimated amoani of Minimam Werk Programma (WMWP) commified undher vanous Produciion Sharing Coniracts’ with
Gevamment ol India/ Nominaled Biocks:

l} In respest of WELP biock in which e Company has 100% pariipatng inerest - T 15, 05201 millon (Previous Year
.22,558.90 million)

] Inrespectio Nominated Biocks T287 68 millon {Previous Year €374 04 miion).
i) Inrespect of NELP blocis In Jomt Ventures - T 71,1680 millcn (Previous Year ¥ 32,560.05 millon),

Board his approved the loan up to T 50,000.00 milion (Previous Year NIl) to MRPL, & subsidiany of the Company. Out of
which ¥ 26, 000.00 million has been disbansed and ¥ 24, 000.00 millicn can b mvailed by MRPL up o 31" Decamber, 2012,
The Company has ghven an undetaking o Powsr Finance Comporslion (PFC), for an addional ndng w o
2,234 00 millon (Previous Year ¥ 2.234.00 millon) i nesped o ONGC Tripura Power Co. Limiled {0TPC) for costovermun, famy.

Eﬂ'ﬁﬂmmﬂdm In domestic leida In FY 2011-12
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Coetingan LisbE Hiax:

Claira agained the Compamy dispitisd demands nol acinowisdged s debt € in milion!
- Puriicul A ol 31 Barch 2012 A ot 37 March 2041 |
(A | I reapect of Company
L e T 1787 niEn
L Excies Duly 6,407 20 4aM1
B Comicm Duly 145278 4T AT
., Pomlty .10 TRasd B0
v Coas 17 65T
W AP Miraral Beanhy Linds (iniast clrs) Cada 1,504 K2 1AML22
Wl Salea T nATT™ k]
il Sarvice Tax i 382.00 103882
b Ocml €2 Be g
i Specied Lard Tax [Assam) 8057 252640
g Claims of coctracion in Astsiralion | Cour Han Mimm
H Otes 18,0708 e |
.. Bub Totsl (&) RN 1maaTE
(B Ia respect of Joint Vernboss
L Ircome T wm am
i Exces Ouly - ;
B Cosieim Dby 1013 dasrm
W, Cos - -
W Bales T and Service Tax ERFS ] 111848
¥l Claims of confracion in Asblrelion / Court mm [l ELE
|1 vl Ohwrs (1§ | AN
| SubTosl(B) igman EL et
TOTAL (A + B) F AL b Wi ssE

The above cairs | dermands ane al vancus stagas ol sppaal and in e cpnion of e Company, B same a7 nol isnabis.

Corporste Guarantees axscuted by the Company on bahalf of its wholly cwned subsidiary, ONGC Videah Limited
{OVL) and ONGC Nile Ganga BY (wholly owned subsidiary of OVL):

Guarankess axacyhed for inancial cbigators.

i Amouniol Guarantee 742,372 48 millon (Previous yearT 38,371 .86 millon).
i) Amount Oulstanding T 30,845 81 millon {Previous year T 33,534 50 millon).

Performanca Guarsnises smecufed under s coniracts

Guarankes in respect of Sakhalin Proied in livour of Exeonnefigas Lid.. M's. Rosenedl-5, SMNG-S and RN-Asta lowards
performancs of Cornpany's chigation under Joind Opereling Agreemsni withoul any finandial celing.

Corporatn Gusrantoes exocuted by tha Company on behaé! of is suttsldiary, MRPL:
fjy Amounlof Guarsnisa T 8,179 20 mllion [Previcus year T7,155.20 million).
i} Amounl Outstansing T4,071.20 milon (Previous year T 3442 89 milion).
Uncalied bty on parfly paid shares s € 1,237, 10 million {Previous Yaar ¥ 1,337,138 mikon) against which advancs paid

1. 23387 million [Previous Year T 123387 millon).




"..',I' “ SOV NS PR

Products Unk e F LAY
L S— MT_ | WERME | OIS
bt Gias 00 W 75,510,346 25,372,148
Liquehed Prtmieur Gas uT 1,037,108 1,064,317
[EtharaPropane: i LI e S L
haphtha LI 1557 46 1570184
Suano Aomasns 06 T 79,033 15,51
 Podadion Turtine Fusi i NT LA . 10284
Low Sulohut Hasty Stach MT 0,80 i
- bigh Spee Tezae NT 12 B3 ]
Mirerwl Turperting i T 7 -

Nolos:

1. Produchion inchudss imssmal consumpbon and internmeciary iosses.

2 Production of 1,013 MT {Previous year 203,786 MT) Cruds Of and 15,175 TW' (Previcus year 17,056 TM' ) of Natural
Gan o inciuded wh G is Be 3 %ermncs betwis Sariipat 1g oot and anlderan! ininmes: © rmepect o CB-ON,

CB-ON/Z and RJ-OWE JVe.
3. Crude ol procdiuction includes condensats of 1.952 MWT [Previous yaar 2.042 MMT).
72 Puchasss { ¥ ln million
e | 21112 -1
UnE = Quesilty | Vilus (Tinmillon] | Quantity | Value (T in million)
| High Spoud Diswel o & 2 | 358 L
 otor Spiit KL an ny L) M
O 018 ! 081
W73 FAaw Maisral Consumed
[For sradicior of Ligusfind Prtioc=: O, Fhanefooms. Nagre, Sooork Karees 31 Low Sciphu Hgh Sk,
Aot Trmsewt Fudd il High Bowe Dieas)
. aa L ait N
Purticulan Unit Quantity Valomof cost | Quantity Waluw off coat
(€ in milion) {€ in milin)
Dl of owe prociscticn;
o OF a1 124281 Mg | 20 TR
G Equivalen Cordormade oooM* Em e 1410 T8 B 11308
Purchuses
Gan Equvaient Cordermale MT B 25 251058 5,748 LAC5.57
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451

[y )
[ WSS

muh“m-ﬂhnhi:
i ' maz T
Particsian
L | Amount ¥ in millon] % | Amourt Tinmilon) %
| Imperied ! L2l e BAELTT EHI_I
indunaca 1786096 T2 n24T | TE8E |
Total AR B8 10080 b TR T
Value of bmports on CIF Basls: (€ milon
 Paricsdany ;i e
| Bloma wrd Scure Py | 217 A
Tota) | 21920018 WD |
Inciuces Saj8 paymEnts mace aaine! capial works.
Expenditums in Forsign Currsncy: (T
 Parties I 2012 2611
Finenst | - 0TS
Farvicas 180, 162.02 178,744.72
| Otwn _1xa% _ LTS |
| okl | 18148041 WENTE |
.!;Idmhhinﬁrmwr [ ¥ in million)
 Particulers 1 bk L
Iriornst . 808
- Sarvicas 541 7 |
| FO8 vaius of Salss 610821 47,0058
Oftens mn n
| Totd 04mn LEY

Diisclogurs under Guicance Nots on “(il & Gas Producing Azlivites” (spproved by Resane Exsmatss Comm tes]:

mmd‘mmmuhmnﬂ“uﬂr

Detsls | Crodeciuum | “I!lﬂﬂiﬂi!l wuw{mq-
L AamIOA2 [As LGN Asw3I012 AswMOAT | Ass3iiAl| AswdSan
| Offshore | Opaning o 2420 2008 | 2087 azm | 43478
Acien ] 38 F 1478 s | 150
Produclion H 1745 1954 | 10528 W05 7m |
Cloting nan 2078 8T | 2008 s LTS
Onshore | Opereng 18291 1880, 155608 1527 MEB0 M1z
P o8 = Lo | .. L N
Production 037 000 5100 | 154 54
Cioarg 19048 e N 185,808 s M5 80
Tetsl | Cpening 400.94 4405 357807 274 T | T76.80
_ Aditin NAT]  aml  NEw | B L I
Fres.n 3541 ;s mwe | B s 8;
Closg 8.2 LT T N T TSR3
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Company's share of Proved Developsd Resarves o0 the geographical basls b as under:

D Cruds 04 ‘-..EIL-_'?*_E!H_WLEFAH!!!'H_'
L MmN A eS| Ast LR | Asst3SL| Asst30012 | As et 304 |
Offshors | Opening 16878 | 144 R0 G T3 BE M A

Adiin | nal _an Wil | o el s

 Production| Lo 1748 | 19.08 | e 0 o)

Cloaleg 15350 | 15878 | e s 8.1 mn
Onshors | Opening 577 WE2E 1074 miml *15 74

Adcition 1T 1346 5451 5012 128 1847

Froduction RN RS | 589 | T 1525 | {E"
Totd | Opening 0954 | 3 AT | Mos S0 S80.74

Addticn | LI 28 W ol | 1T LU

|1’\‘_=!=!=1 3585 | ¥4 Et L Lk A

H'I".'.Eﬂ'lh'!ﬁ'l'lh:ll o Eqd_fﬂft:ﬁﬂuﬂq.#ﬁiih, 1|Iﬂll'd'l1-_hlmﬂmhh

aquallo t MTefCrude OLL

Virdaions in lolals, (fary, an dus i nlemal summation and rounding ol

Disclopurs pursumnt 1= the cleuss 31 of the Listing Apresment:

{ '€ i milllian)
Putcuan Outstandinges 2t Muxdmum Ameunt  Outstanding  Mixdroom Amount
NENHI  Culstending during 4 ot 11 J330H1 Outstanding during
o) Loars & Subsidiyries’
OMGE Videsh Limiisd [OVL)" TTLTeESS| TRLTEAIE TS0
muqimu-umum m:u.m 34,100.00 10,800.00 10,800.00
b} T Assoosaies 1390 151788 6.2 1438
|dmmummﬂh
 ONGC Videsh Limiied (0VL) | I TLTELNE|  ITRTME T
] Fving repay et achicue o beycre! s yen _
b Ephyee L0ES T 1085, 11 T.IE. T8 TR
ﬂ'ﬂﬂmiﬂﬂ“mwlﬁi T 1 3 T - i -
o Corrgarems At
1) NG Videah Limiled [V 1625044 1T2T8696| 1TETSENE 00
B Mrguiow Refwry & Peincrwnis Umnind MR 720000 | 1680000 Pl —
I the natun of oers i Fsoomparies B weich
drncior aro e k! bl Pl Wi

L P T
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Imvwwtmets by the DRGC Videsh Limited [TVL), lcanes.

Hara of Subshdiary As ot 37" March, 1012 As ut 31" March, 2811 |
. — Moof Shares | ¥ inmilicn | Mo of Sharss | ¥ inmillion |
CHGE Wi Garga BY I
' Class A 40 BAE2 12 &0 BASZ1R |
Cisas B 100 15629 100 | 21,0652 |
| CemC - e 0 | M 880 225 |
B ONGC Marmads Limied ' | -
oty Shart 20,000,000 GBS | 000000 @ B
Equity Shares 12000 058 £2.000 058
Profensrce Sans .!TH,IH 16,852.82 m,,nl,:m. :n,mm
W] Jarpana Lired, Cypna I
Equity Shares 1450 REETLE S 'I.."ﬁi.'lI nos |
Pralerwrce Stare 0 | WMN RN | WY
v} Carabobo one Al Lid wism | anm 1,000 | 0.Je |
Lown to OVL s reperyatis within & notios panod of minimum ane year and cames no interest during e year 2010-11 and
-1
Loan o MAPL comprises two ioans: First kan caries inderest @ 7% per annum and is repayable t quariery intervais
Second loan caries Interes! ) SEI Prime Landing Rale [SBAR) wilh o spraad of minus 385 basis points. Repaymernt of he
loan will slar In 28 sgual inslalments slarding from 39032044 ONGE can call Bese loars on noSics of B0 days. MRPL can
also prapay whole or part of tha ioan io ONGC &s per & requirsmant.
The Campany has nct acvanced any monsy o fa empioyess for e purposss of investmant in the securiies of the
Comparyy.
Diimclcswn under Micre, Smsll and Medium Entarprises Devolopmant Act, 2006:
Comparry had soughl confirmuadion from the vendors whelher ey fall n the categony of Micro, Smal or Medium Eriaprises.
Based on e niomadon avaliable, te requisd dscicaurs under the Micra, Smal and Medium Enterprisss Deveiopment
Act, 2006 ia ghven balow:
S | _ _ (Rinmillon)
 Pasticuian 2142 | 201841 |
| ) Principal amount remairing ungsid bul not don s ot ysar ond B13 | 1075 |

] riorust dus eowon &3 ot yeer end I -
&) Irieret i by T Campany In i of Secion 16 of W, Smast e Medum Erorrises Developront A, i

2006, skong wilh i amount of ihe peyment made ko the mupoler beyond P sogoinied dey dung he e - |
] Irierest dun and payatie fr S poriod of dley in makng peyment lwtich heve boan pad b beyond e

mpccinind Gary dung e year] but wihout adding tha imsmet specied urder Wiz, Small snd Medium
Erterprass Developmant Act, 2008 | - |

#) Imerest sccrued and remaining ungaid s ! year end

f) Further irarst ramaining s a-d fayalis aven 11 e sucoseding yes-s, Ul such date whic the inters!
- Cust B Above W RSy i D T Sl enieprse . -

B -
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Disclosure on Forslgn currency axposures ol year and that have nol been hedged by derhvafive instrumant or

ctherwise Lre ghven balow: (Figures In millen)
M) March 201 | AsatdMach
ParSculars Amoeriin | Equivalent Amcundin Eguivalent
. Fomign Curmancy T Foralgn Curnency' T
import Crediars
Euren e umm | FTRET T
Bl Poursd 2 185.R | wn
Japerees Yon mmE0 | 4w Wm | %
herwwglan Kress 480 [T 412 128
Sngacem Dok At | aan 019 L
G Frae =l x| -
Uni‘ed Sistes Coller x5 41,840 TS 5382 253
Muoyvan Ringg! ane | 15 cas i8¢
Tetal [re=-1] S
Export Racetvubles
" Linind Siades Dol | 1686 | GETRIT ns | am» |
| Euros. | oos | aes S
| ToTAL _ | amam| ama

Pursuant i e finalzation of the agreement betweers ONGC, Calms Eneegy Ple, Vedanta Resources Pic and their
associales during e yoar, T royalty paid by ONGC in resped of RU-ON-9071 Biock has boen tresiod as contact cost
aligitie for cost recovery. As & resuil, an incoma of T 3140547 milion recedvnd from Mis Caim indis Lid iowards Royaity
paid for e pariod August 2005 [ Sepiamber 2071 has twen discioged as an excagonal fiam

The Coenpany has a sysiem of physical verificalion of inventory, Fixsd Assets and Capital Siores in & phased manner io
caver all lems over a pariod of three years. Adjustment of diffarances, I any. 's caried cul on completion of reconcillation.

Some balances of Trade/Other Recehvables, Trade/Other Payabies and Loans & Adwances. are subjed! o confimmasion/
reconciialion. Adjusimants, if ary, will be accounied for on confimation econdiiiadion of the same, which will nol lave a

madecislimpact.

Previous ynar's fgues have boen rgroupod recassifed, as regquired under Rievised Scheduio-V1 o e Companies AcL
1656 wherwver necasaary, ko confim io curmend year's ciassfication.

Fig.res In parerhesis 85 Ghven in ese Notes o Fnandal Staterment el Io srevious year.
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Cash Flow Statement for
The Year Ended 31" March, 2012

(¥ in millicn)
Yaar Ended Yaar Ended
11" March, 2013 3™ larehy, 3011
A, CASH FLOW FROM OPERATIMG ACTIVITIES:
Rl Proftt balit's (2 @A Ecraoiiisan AeT 358 415 €T JTHHELTD
Adjatracts Tor
- Fricy Porod oms AL %28
- Depreciaion, Duplobion, Amorsston & npsmest YT H 6,766,858
- Exploindory el Cioshy Wiitiah of BOQ2ANT L g
« Iniarmai on Bofoeings dan 30 =07
- Formgn Excrangs |oss3ein) 10758 520,55
« Proviinn fof Lidve Encashran 188105 R
« Provdsion for AS-15 Berelis 1ABi.10 el kWL
- Dther Provision and Wiits ot LTWET §.820.80
« Infprest Income {31, 115.56) (10ET.TH
- Excres Lintdty wrtle, Seck [1,981.6% il |
« Amertastion of Govermment Granl 8 +i] (4.12)
- Dividerd Ingomeg 526584 12606230 (552771 12845014
Oparating Pt bafors Working Capital Crangss anaETar 04 83044
Acliustmants for.-
- Rl (331158 [BAIRET)
+Loins ard Advances (0,018} {s30.77)
« Othar Cament Assets [ R {Bsa.a
- Irreemiioriea [10,00.08) £, 5448
- Trade Puyabie wrd Orfer Lintiites TR mEN @Tan BLATEAS
Cash penerind fom Cperslions R BT e
Direct Tiwxen Paid (Mo of tacx rland] {90,257, 3 [r3 .81
iCasih Flow balors prior parioe 358, 081.00 3, T 08
Prior pariod Bama [Caeh Rema) 10206 (315.36)
Wet Cash Flow from Oparating Activities 'A' 35, 15008 30,361.72
A CASHFLOW FROM INVESTING ACTIVITIES:
Purcrass of Faed Assols (107,08 TH) {137 B2
Sale of Fhead Assels 1M 189,34
Expioratory and Development Driling (121, 050.97) (1701122
Sabs of rvestrens 05 .
Advanca/ivimant in Jon Centnles Bt {2d.00) {8, B2 )
Lomn o Associaing (B31LEN {BER50
Leman aned acfvances o Subsiclery 18,7 {10 245.L3)
Lowns o Public Sacior Usdertalings and Ofer Bodies Corporsle 35834 34004
Deposi] with Public Sedior Underiaiings - 15.000.00
Disvicdond Recebved fom Subskdery 150043 1.506.42
Deposil in Sia Rasiorsson Fund (10,670.68) {7, 124.00)
Ditvidennd Racilved from Ohery LTEH i
irdarmal Flacaig WTELE 18,01 7.85
Tax paed o Irierasd Income [T 0] {B.430.11)
Wt Cash Flow from Immating Actvities B {251, 900 B4) {248,442 TH)



€ in millior)

T Enciad ¥iukd Ersciad
31" March, 3012 31" March, 2011
G GASH FLOW FROM RNAMCING ACTIVITIES:
Snerl T Borrowinga Rapeymant 45,000,100 [49.75)
Diviciand Pas (TLELE (100 431.21)
Tax ot Divichmnc! (11,8131 (16 44.12)
Inteeesl Paic (Ma) 251.0m
Mot Gaah Florm from Firancing Activitios & [0, 580.48) {117 28 2%
W incrmanajdmeranis) n Canh and Cash Eguivaaes [A-BeC] A TE BT
Cash ael Cane Ergubvalerts e st 1% Aped, 2011 144 5100 1500618
[Dpwrirg Balance)
Cat orel Canit Enpubvulonts me ot 37° March, 2012 (Hols ) M 555 144,810,089
Ioapeing Balanoe)
843476 BTN
Motea:

1. The sbove Cash Fiow Stwtement has been prepaned under tha Tndirect Method s sef oot in fhe Accouring Standard (A5) 3 on Cash Flow
Simternenty iaxoed by The lnsilts of Charered Ascouniary of indis.

7. “Wchodes Fiod deposts of T 52, 380.00 miflor (Previcus Yiar T millon) pledges i Banks agalrs Shoet term. ican kaien o Banks,
A, incluces reatricied smounl of T 25575 million [Previous Yeer ¥ 22285 million] semmacisd for peyment of undlaimed dvidend.

1 Bmced indicein cesh culfiowidedusiion.
4, Provioos pear's foures heve been re-groupedim-classSed whanmar necessany o confim I e aurend year's presssniation.

Fior mndl on Bashall of ths Baard
(N. K. Sinba) (A K. Banadjes [Sudhi Vasuderval
Comparry Secreiary Director (Flrancs) Chalrman & Managing Director
i e of oarr repeat of wvmn date attached
Fer Halywnbwsla & iwiry Fear Warma & Vsrma IFiar 5. Ehamdnrd & Ca
Charisred Accountants Crarisred Aocountanty Chartared Accountants
Firm Reg. No. 10460TW Firm Reg. Mo, DO4SXIS Firm Feg. Ko, 000580C
(Ermin K. Irani) M. Sulrmarme] (PP Paresi)
Partner (W.No. B35048) Parines (M. Mo BETOT) Partner (M. No. 371213 )
For Ry & Ry For Mebra Gosl & Co.
Charbered Accountants Charisred Aocoonianis
Firm Reg. No. J0T2E Farm Reg. Mo, BESS1TH
B Ghash) (R Mehra)
Partreer (Bl Now S2100) Prertrweer (WMo, DOET0T)
Kerw Credu

May 79, 2012
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STATEMENT PURSUANT TO SECTION 212
OF THE COMPANIES ACT, 1056

AUDITORS' REPORT - ONGC GROUP
CONSOLIDATED FINANCIAL STATEMENT OF ONGC GROUP




Statemant Pursiant to Saction 212 of the Companies Act, 1956,
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R :o:

G A T e e A T e oy R e _
- ' b Subsiclaries andy or  became Butsdiary | hhnun-l-- and o the Sracal yaar of the
|
|1 | ONGCVideshLimine | Futhaaeh, 2012 | tetFebrangt¥d | 90000000 Equtyshers of 1000ach 1
i | Mangeiors Releory i Pefrchericain Limied | 36 Marsh, 25110 NoMach 00 | 255354 007 Exulty shares 0T 10 ech |
3 | ONOCHIe Garga BV, YiMDecaroar 1 T2SMach DN | &3Chess"A"A 100 Chms H s of Exr 453 T auch 880 Clnm
| "C" Enarms of v 1 mack demcty. reae T20 Class " eea arw ek By
| | OMELwhick s /¥ Comperny =/ VL Ml imvesimen: Sar U155
& | ONOCNemmds Limisd Tat March, 2012 ™ Decarber 2008 | 20 o iares of 1My each
T8 | OWGCAmazon Alskeands Liniisd | it M, 2012 | Ehogm 000 | 12,000 Equiy £ 367 964,174 Pesierercn shares ol | USDinach
3 | oot [ oiambn | ek | S50 o 1
P | NG N Gangs [y e YisiDecomber J0T0 | 285 Novmber, 2007 | 241223 Sharss of 101 LISC mach
B ONO N Gerg[San Craiotal 1. TiMDecomoot MM | e Februay 008 | 54,500 shares ofEues 1 sach
¥ | ONGCSatppeEAPRY MaDecorowr M1 Phiew X0 | 00wl femch
¥ ONOCCasnEAPRY VeDecarba XNt Thiea 0 | 30000sene ol fsmch
1| saeralined THMEA T OSAueX08 | 1450 Eodtyshare ol USDeech & K210 Opbonaty Comenise. |
| | 1 _@yﬂm SIS0 1 pes
12 | Bancon Hottegs it | veMenmn | e | \0Nrewdl71ERw
0| Saigalmvesars Limied | T, 2512 10y 2000 | 1000w 1.1 ELLaach
| Raccite oo Lomted | YMMeABT | GOm0 | 280swwol!USOmch | —
M irpoe Energy ot Lirviae | Tk, 2072 ey 2000 | 24520 sermcd | USDbach
T " —p— | MM 212 Uteeny 000 | 2570seesol 1 U50 esch =—2
07 | irpirial gy Torri Liries PaMA R Uenary2000 | 1000shweolt.71 ELR sach
T irpenel gy Cas Living T R Umeay2008 | 100wweeolt L s
U i Frac Sarvces (D) Lnvad | MM 0T Ty 2000 | A000sheweol 1. ELFLesh
20| Neuls Hoksngs Limed MeMeR 07 | TSy 2000 | 2A30wheese ol USOeech
31| Froshegerg imvastmans Limind | eMeh 201l | TRy 2000 | 1,000 s, EURaech
T s mpeal Enargy Korara Linfnd TeMemn 21 | Oy | 10swewol1.TIEWech
| B UCmiepes Teleconon 2011 | T3y, 2008 Lm-m . B
M | LLCANrometogar TMOecemom XN | Uy 08 | ASowiropll S000UR
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relating to Company’s IMems? in the Subsidlanes Companies
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Auditors' Report

Ropont of the Audiors (o the Board of Dikeciors of 08 and Matural Gss Corporstkan Limitad on the Consolidated Flnsncisl
Stwtemants of Ol and Matural Gas Corporation Limited, s Subsidiares, Jodnt Wentures end Associates

W have audited the attached Consolidated Balence Shest of O and Natural Gas Comoration Limiled [the Company’). it
subsiciaris, joint verures and sssocisto (harsinafer redarmed 1o a8 “Group”), as at March 31, 2012 and the Consoldated
Statermant of Prof and Loss and the Corsolidaled Cash Flow Statement tor the year ended on fat dale and annexed Shemsko
[*Consclidaiad Financial Statements”). These consoldated francial stasements an the responsibiity of the Managemant of the
Company and have been prepared by the Maragement on the bass of sepante fnancal statements and other fnancial
imormaton reganding componants. Our responaibiity is 1 axpmss &0 opinion on hese conadbidated financial stitomants based
onour sudt.
W condiscted our sdi in sccordance with sudfing standards pananally accapled in India. Those stardards redguins S vwe plan
and parform the audit io cbisin reasonabis assurance whether the financial siaiements are prepared, in il maleral respects, in
accordancy with an denifed financal reporSing framework and are free of matenal messiatements. An audit includes, examining
©on @ best hasia, evidancn supporing the amounts and disciosurs in She Snancial staiaments. An audit also incudes aasessing the
poonunting principies wsed snd sgnficant sslimales made by tha Maragement, a8 wed pa sveluating the cversll Enancial
siaiamen] presantalon. We believe that our sudf provides 8 ressanable basis for cur opinion.
These Consolfdated Financial Stalements include the Company's share in e lolal valus of sssats, labifes, expendiure and
incomna of 138 biocks under New Exploration Licansing Policy [NELPs) Joint Venture (JV) accounts for expiceation and
production out of which 9 NELPs [JVs accounts have besn certtfied by other firms of Chartered Accountanis and 11 NELPSVS
haee been certified by the management in respect of NELP/ Vs opermted by ofher operators (Rafer Note No. 42.1.2.1 and
42.1.2 2 ol B consaldaied insncal slalnmants].
We o et auat the consoldated Francal statemants of Wangaloe Rofinary and Petrochamica's Lead (MRPL), 2 5. badiary,
whosa financis! siatsmenis refiact folal 2sats of T 2,61 861 58 millon & &l Manch 31, 3012 and iots! reverues of T 5,30, 146,18
milion and cash ows amaounting ko T 5, 187.4 milllon kor Bhe yoar endéd on thal date, Thess consolidaled fnancial satemants and
other financisl inlormaton of MRPL has boan acdied by ofer sudiions whosa aucdil repor has bean fumished o us, and our
opinion, 5o far as Il reiates io the amounts inchuded In respect of this subsidiany |s based salely on the repor of fhose suditons.
W did nod axci the consolciaied Francal sislemonts of DNGE Videsh Limiled [OVL), & sibsidary, whosa fnancial stalerents
refiect foinl sssals of T 5,06,006.66 milion a3 i March 31, 2012 and iokad revenues of T 226,374 25 milion and cash Bows
amcenting o T 14,530.06 milion for the year ended on that date. These consolidated fnancal statements and ofher Snancial
information of OVL has been audiied by offer audiion whasa sudi report has bean furmished fo s, and our opinkon, so far sa B
redabes 30 he amounts indluded in respect of Bhe above 8 base? solely on the repor of hose suditors. Thess corsobdated Snancial
stataments of OV compriss of
{a) Consoidates fnancis statements of e Toiowny Eubsitianea/Jort Venium Companies which & prepaned undar
respacive local laws | Production Shaning Contract | Joint Operating Agresment
i Subsidiaries suditad by local firm of sudiions:

T In milon)

Name of Company Total Assets Total Liabilities Revenue  ProfitifLoss) after
, _ tax for the year

 anded March 31, 2012

_ . 1 | (Gonsolidaied)
. ONGC Nila Ganga B | 18098297 4554622 11518472  17.30850
| ONGC Amazon Alaknanda Limited. 4470427 5,244.08 16,384.85 7,185.33
farpena Limited | BBTT80|  2042316| 2000685 (256%6.16)



S 'Ihﬂml-lﬁﬂ-:ﬂﬂ-t Hhﬂuﬁqhi'ﬁ:ﬁnm

(i) Subsidlaries unaudited, 38 cortified by the Managemant:

T In miliaa)

Name of Company Total Assels Total Liabilittes Revenue Profit/{Loss) after

tax for the year

ended March 31, 2012

| | | _ 1 1| (Consolideted)

| ONGC Narmada Lid. | 0.8 | 164403 | NI | Ni |

Carabobo Ors AB | 6.302.10 399.12 | Nil | (143.99)
Jaind Yenture unisud certified by ihe

(i) Company M, B by i Mania gt nmion

H-mun‘.'mr Tﬂﬂ!.ruh Tuuluﬂlﬁu lmm- Profit/({Loss) after

tax for the year

ended March 31, 2012

OMNGC Mittal Enengy Lid. 1.021.08 7560.768 46279 {E,HEEE-I}

Inrespect of:

| Beenno. {7} above 5o lar i ralates io emounts incudied, is based sciefy on the report of the ofher auditors, and

Il Ben o, (§) aeed (i§) above 80 far i relstes to amounts included, 8 basad sclaly on he financial stalsments cenifed by Fo
mrsagemand and raled upon by us.

(&) Company's shars of Assets, Liabiiies, Revenues and Expenditune i the Joint Ventures of OV indude 30 projects (as
disdsiled in hols no. 4221 of Consolidsind Financial Stasemants) haid in the books of e mespecthe Subsidaries | Join
Veniure Company as mentiorsd in 58} above, ool of which finendial slatements of 22 projects carfified inder respactim local
L | Production Sharng Contract [ Joind Oparating Agreamant by local sudd fims and Snancial sixlemants of 8 prosects
earsfied by the Managament of the Consoldated Financial Stalements and relisd ixpan by us.

_ [inmilion)
$ No.| Name of Joint Venture Company's Company's  Company's
share of share of share of
_ | . Tolal Assets Total Revenue Cash Flows
 {2) | Pelronet LNG Limited | ns1380 | a7ses | 10003
((b) PetonetMHBLimiled | 138868 | 4747 | 10025
(&) | Mangalore SEZ Limited
. ' (Consolidated Financial Statements) . 220304 | 87t | 25205
' {d) | ONGC Mangalore Petrochemicals Limited | 13.}'51E|J 1582 816.98
{e) |ONGCPetoAddiionsLimed | 3938506 = 14
(N | ONGC Trpura Power Company Limited
. |{Consolidated Financial Stalements) | 1380387 | o e o
{g) | ONGC Ter Biobech Limiled 138,83 69.37 14.69

n EhhaiEE?.L‘niad ] I 4,512 m 24208 (5.47) |




10,

Financlal strterments of tha sbove manti onad jolnt veriure companbes have been sudied by other sudkom except for ONGC Pato
A tiorss Limited, DNGE Mangsios Pelroohememsls Limibed, Mangeiors SEZ Limfed @na Dehej S22 Limied, whoss reports
harva bean furrishad {o us, &nd cur opieion, so for e i reketes o8 smourts induded in eepactof theese Joinl Vankum companios
I B sty on s repeot ofthose audion,

FAnincial salsminis o D S5 LIt P Can 1 riiieemd by ol SLEIOT, Wi Mepon hiss badn 1umished o us, ardor
i oy, ' e e o e it i s e i reespeact oo e it vierriumne Cormpemy in b sobafy an e nepont o the medon.

We hwverelied oo the unaudisd financiel ststsments of DNGC Petro Addons Limbed, ONGC Mangakon Petochweizals Limied
] el SEF | imihed, T Unauciied Tiranolal shabernants as corfified by e moansgermen e bean U milshed i s ond
our rerpeort, s far ies H ralelen o the emount included in respect of these oom paniss & besed solely on such corified urmud bed
fruncial sekmanis.

Far the papoess of comsdering e immesirment in Pewan Hemne Helcopters Limied, sn sssociate, in the consoddeied franael
slsternints, e st of losa Tor e yoar ended 31" Mirch, ZDAZ amouning b T 1074 millon based on Urrudiad ecouris e
b e o] i the ounrent year, Wi did nord awdifl e francs! siateenenis of this assosiabe, and aur opinian, s fur e § miebes
v the mnounds Inchsded In respec] of [his assod aie, b basad soleby on e lnancied sisierants cerdiiad by hebMansgarment.

Wia heon placad relanca on wechrlcal / cormmerelal svalustion by the Wanagaman b mapact of catagorbetion of vl aa
wrpioruiory, devioproentand produdng, sioaetion of cost incurmed on em, deplslion of producing properies / impalinment on the
Iy of prowed devalopad frpdrocarbon resanes, llablly for shardonment costa, Tkl s under MELF for under pedommance
aganst Minimam York Programme and sllocafion of depreciaton an process pldfoma iotmraportedion and faci B,

Ve rapert that e coneaddated finandial Statemars i Dean [nspuihed by the Company's Management In sccomincs W he
roquirsmants of Accounting Standard (AS) 21 - ‘Corwolkdoted Firencil Striements’, Accounting Standard [AS) 73 - 'Accounting
for vt in Asacdsiaes In Coraoldaind Financlsl Stalsments’ and Acscarting Standead (AS) 3T - Financlel Reporing of
Imimrests In Jodt \Ventures', as noiied by e Companies (Accourting Stardands) Rulsa, 2006

W et theld o Uheh i O indirvistice dnd eqplafeons ghesd o i ind of e contidanidin of the sudil feports o firdrasl
sinpments of tha Company, tis subsicharies, joint vermums and associabes and cerification of Management in respect of unaudisd
sooournts redamred fo in Pam 3, S{a)(f, 51, Bjc), &d), Sa) and 7 pov, we ar of the opinion el T consoiidaied Inancial
Statamants mac with pobis & BCoOUnts §ive 2 ua and talr view In caroom by with the sccourting principies peneraly sccapted in Indx
i i thee s of e Consol iceriaed Badsnoa Steead of B alats of affam of Sha Gmoep es af Berch 51, 002 and

. I v cosbs if Tt Consolichirlnd Slatermeant of Profl and Loss, of T profl of e Geoup for T ysar ended on) Tl dits; and
£ Inthe cems ot the Cormolidabed Ceash Flow Sietesmant, of the cesh fiess of the Grou pior the yearended onfhal dele,

For We Katyuniwulis & Mistry Fer B Yarms § Yerma For Biis & Bhandad & Cou
Chertsrsd Accourarts Chartered Accourants Ghartersd Accountants
Firm Fiag Mo 10480TW Firm Rag Mo.045328 Firm Rag Mo DX0S80C
(Ermin i, iran) (ML Sulkumsmr) {P.P.Presk)

P (ML Mo, BYSS45) Parmar {Meim. Ko, 0 STOT) Partner {Mum, No. TTHE13)
For Wis Ry & Ry For b Mahra Goal & Co.

Charlred Aeocurbutts Chaarli red Aooourriats

Frm Flag Mo HHOTIE Firm Rag Me. 00051TH

{8 Ghosh) {FL K_ Mahm]

Partrvor (leen. Mo, 054 028) Partror (Bem. Wo. 008 102)
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Consolidated Balance Sheot as at 31" March, 2012
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Consolidated Statement of Profit and Loss for The Year Ended 31" March, 2012 ¥ in miffen)
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i REVERUE
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L EXPENSES
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Consolidated Accounts
for the Year 2011-12

Noles to Financial Statements for the year ended 31° March 2012

1

—

Geesp Indoreation

O ang Noured Gas Comonrton Limis: {ONGC or s Compary] & n putlc imied company domicied o india and noomoisg under

e provisiors of Companies Act, 1956 ta Shares are fxted and iraded on Slock schanges In india. The Consolicain: frandal

Eistaments mias I T Company, its Subsidiarss, Joind Vosturs oniites nd Associatos. The Group I8 mainly shgaged In Explonaton &

Prodaction (EAP] of 08 & Gas in india and sbroad induding refinery business, Power Gensnation, Peirochamicats, LNG suophy, pipsing

ramparadon, SEF deveioperen and Helicnpled pendoes

Significant Group Azcountng Poficas

Principius of Consolidation

T Cormoldnted Firnoal Sladerwts b boe profacsd on e foficeing hides -

0 Thaa Mrsuhucial aabivrirtn o P Compay and B subskfisry compinied i asbined o i ine-by-ies birks by adding Eguther
the book vaies of b doms of sl lnbobes, meome and epenses afar BemIrag InTa group balatoes and it o

rmnsaciions rexuing i unmaiized profis of iesses in scoordancs with Acgoundng Standosd [AS) 11 - "‘Consoldsingd Finasdal
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ard] Beplerrnrn are cheargesd (o slntuessrd of Proft & Loss. Urrenlond palre s iponed,

Googw] artsirg on Consolkadon of Cormpanies Faving Mydroorhon reserves b amertioed beessd on "Linit of Produchan
WMHMMMWMWHW
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T consalidaied fnsnclsl statemends rephisen] comsclidation of scooimis of "0l s Matursl Das Corparation Limiisd, lis
mihascar o, Hodrd ventumes prtites and associste an dedaded beloe -

NHT hﬂl‘lw

Joint Varturs shd Associates | incorparation Cdmma | Resi | wes
'_1_ u&mmum india % WO | Audied
11 | DNGCNbe Oangaa V. (ONGBV) | TheMetwriands | CassAsd | CassAard | Aodied |

Claas 8 900% Clase B 100%

110 | ONGCDoBal Explomesc Petoifer LK™ | Brad T
115) | ONGGCampostd. | el 0 00N | Ausiee
11 | ONGC Nie Ganga [Cypra) Ltk Cypna | 100% 0% | huded |
1M | .mmhﬁnmm | TheMeterers | 100%  WON | Auied |
11m | OWGC Salpayey EAP BLY, ThoMwhermnds | 100% | 100% | Audiec |
1) | ONGL CasglnEAPE.V. TheMethedands | 100% | 100N | Audlec |

12 | ONGCMieGageBV.(ONGEV)

|13 | OWGCMamacs Limied {ONL) hgera 100% 0% | Unaosed|
(14 | ONGC/Amazon Alsinanca Limited (AL Bermade | 100% ook | Auses
15 |eperclimes | Opm s 0% | Aucme |
150 | mpstelErergyCopontonze) | UK L B Lo W e
(15 | imparnl Erargy Limtac’) UK [ = 0% | Audied
1508 | impecal Energy Kostaral Limiedl) UK [ - 0% | Aucied |
180v) | iyt EnargyTomak i (Opa | BK | Aew
15y} | imperial Energy (Cyprus) Limitad Cypna 0 00% | Avlied |
150 | gy it oW | ek | e
TR | Rl Enesmy (Fostersl Usfid |Opns | o e SR e Ji
Vo Prmngreny et L Cyonn 100% 100% Al
150 | Mahus Holdings Limed " Cyous 100% W% | Accme
15(u] | Ragoife roiegs Limied | Cypa 100% 00% | Audied |
150} imperial Enorygy G Limited Cyons 100% 10N hodled |
1.50uH] | irperinlFrac Services (Cyprs) Limitnd | Cymna 100% 0% | A |
15(xiv)  Saruio invesimants Linied | Cypns 100% % Ao |
1800 | LLCimputal Enep() | fase = ) P
15} | LLC Sibirternsh () Passsla e | Ao
15004) LLC Nord imgmrs ' Russia 100% 00N | Aucma |
15s) | LLC imprial Trans service  Runsa 00w 00N | Ausee |
e AL L - = oot Sl B M
150) | LLC Sratum  Russia o 00% | Audwes |
| 15408 | LLC iperial Energy ot Gaa(™) | Punele | BN | s
|18 | ComtuboOnenl [Gwmdn | Yo% W% | Uneulied |
100% WO% | Unsutiied

IE
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sitl. Name o the Subsidariss)
. Joial Vantum 5d Aasadiriee
Margmiom M
= |nﬁmﬂm i i e ||
| B. Joint Vonkure Encities _
| 1. | Pubonet LNG Limted (PLL) e | 126 250% | A
| 2 [PecUBlEpME) (b | AT WIS | Auded |
|3 | Mangaiore SE7 Lid (WMSEZ) (acte 11} | Indla Mk WATR | Uneudied |
| 4. | ONGC Masagaiors Peirochemicals Lid, Inia 48.15% 4A15% | Unsusiied |
||t poedz) | |
|5 | ONGC Pairo Addiions Lid. [OPal) | india 8% 490% | Unsudied|
| 6| OWGC Tripura Power Company L. (OTPC) | indla K% | wEN | A |
| 7. | OMGC Ter Biotech Lt irefia 40.05% £098% Auites
| B | Dahe SEZLimited I 50,00% 4050% | Unauciec|
|8 | LLC mowi Frac Servoes (frough OVL) | nea 5% % A
10, | OMGC Meini Ermrgy Limind (OMEL) Crona 4008 4050% | Unmudied
1. | Shell MRPL Aviation Fuels & Sarvices Ircsa 5% =% Auciieq
| Pyt Limfind (through MAPL) |
12. | North East Transmiasion Company Lid, Incis 2% MBS | Aucie
Limied! {through OTFG)
| C. Associates .
1 | Pawan Mans Haicopters Lit (PHHL) incia 48.00% 4800% | Unaudied |

(" Liguidsiod during ho ragading pariod.

™ Aough the Company has 47, 57% efective ownership ntermsl, i s 55 0% of voiing rights In LLC Shinieensfl. LT Shistameft ls
hervbore 2 subadiary of he Compasy, 0 amontarce wih Be Companies A2 1056 of nda and incuted i corscldaton, of
acEounis sooordingly

™) Under iquidation

11 incudes holding of 0.86% by OMPL

13 incluces hokding of 1% by MRAL

13 bt o cifiernet et of B onmen poevalend aws mapect of reapecve CoOUMTIes n which Te subedares | ane cperning.
HMWMEW#WH%& “mﬂﬂ'ﬂmﬂ by
mnd impact thesecf in discossd nNote ro, 14.2, 14,3, 16,1 [c) & (9. 104, M 28332
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_______ ¥ —
Ak Aaut
30" Margh, T Margh,
FLH] mi
Asthorued.
30,000,000,000 Equity Shares of T § sach 150,000.08 150,000.00
[Preevious Year 39,000,000 000 Equity Shares of T & sah)
Isued wnd Subscribed;
5,555,528 064 Eulty Shers of T 5 each ALTTIR 427776
[Prewious Year B,555, 528,004 Equity Shares of T 5 cach)
Pald up ;
8555400, 120 Bty Shares of € 5 aach L.TTTAS 42TTTAS
(Prevvious Yiear 8555480, 120 Equily Shares of T 5 sach)
Ade: Sharms forfete: (AL AL
Totsi a7 3T
Aulchilvins i APy S T i againg i W e S Alarmpering o, 000
Particulan As ot 31 March, 212 As gt 31" Murch, 2011
5 2 2=t Molmilion Tinmilon  Moinmilion  ¥in milllon
Cutstanding sl e baginning of the year BS540 LLTTTAS 21387 15473
Commrion of face value of T 10 0 face value oI T § - - Zm:ar -
st Eruring e Yoar Bonus Share - - 427715 nan
S . j| . =

Turmairightly aftsched o equity sham

Thu comparsy lhan anly ona ciass of equily shares haning o par value of T § por sham. Each holder of edquity shams s eniifed io ohe vols
per shirw Tha company cecleems Bedd pays dvidends i indlan nupeea The dividerd progoesd by e Beard of Direcions i subject o the
Bl of the shesshokders in Ta Srkuing Arnusl Gensral Maslng.

e et v o Buichision: of B comgsary, the holders of squity shares wil be enited i recsive nemaining sssats of fe company, Ther
diniriusion of sl preferarSial amouds. Tha dhairibuson wil e in proporion i the surmber of ecuity sharss heid try the shanshoiden.

Dutalls of sharsholdens hoiding mere than P shares In (54 compary are a8 unter-

Mame o Sharshaider As o 31" March, 2012 As o 31 March, 2011
_Melnrlien hoMg Nommilon % holdng
Presssent of incia 592288 8. 834298 Ta
L Ingurnoe Corporation of India B84 45 1.78 15 108
indian Cf Corparaion Limiad BST.82 148 Ll 148

Pursusrt o e approvd of the members datect 28,01 2001, dung the Snancial year 201041, one Equity s"am havg faoe viue of T 10~
pelch hue| bogsin sule-adividing indo twe Equily sbares of T B sach and bones shanss in progorion of one new Eqully bors sham of T 5
imach for mvery one Rully paid up equity shars of T 5 asch heid on 09522011 (record dale) Mad been sliohied. Comgaany as issuest iotal
£ 37778 milion (Pewvicus Year 4 TT 78 millon) Equity shares of fece value of T 5 pach lssued aa Sully pald up by wary of bones shares
drirg e period of five years I metiately precedicg T sooring date.

Snaria fesefvid kor mas under optan | N
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 § Reservan wnd Surphn . N (T in million)
Ty Mg i
31 bawch, 31 arch,
:!I_!_ s 2011
Capilal Hewerve (Meots 5.1)
n) Aa per land Baisnon Sheel 1,058.81 101508
by Addtionf{decuction) dring tha yesr w0 1,10497 . mg 1.000.0
Capitni Redemption Reserve {Nols L3}
i) As por Law Baiarce Sheel 0 008
bl Adkd: Transfered from PRL Accouni Lot LT - i F]
Beturities Piwmium Acooun
a) Al parlaad Galence Sheal TR L] Mz45
by Lesss: Borus Shane issued a - L3N iR 144153
Dabarriire Redemgdion Reserve (nore no, 5.3
o) Aspar Lew! Bennce Sheel L] 1,154.19
B Add: Trarsfoetod from Surpus Accouni e Ty A 430784 54618
Detered Goveenmen| Grars (Weis 2.2 )
a) Ak por sl Balaron Shool HTI H5d5
by Addition during the year = 2
] Less: Deducion during fa year — 1 B i M
Fiirae Riket
nj Aa perlasd Baleroy Sheel = 150000
By L Transder io Ganaenl Fasdrss - - 2.500.00 -
Forwign Exchargs Tranalsticn Fesarve (Nods 54
) Aapor Laxt Bafanos Sheal [ BIAEN (LR L ]
by Addijoni]detelion] . HETIB 245700 LIB1AE {1.031.83)
Cearwry Roaaren
&) Aapor sl Bl Sl T H7S. 54 27
b Add: Transfesred from insurancos Resere = & 500.00
o Add: Transfemed from Surpius Accounis L L 0, T
] Lesx: Borus Share msued = 10590758 o o 44T AT
a) Asperlasi Baiarce Sheel T2 HEATT M
o) Add: Trengfemed from Stetement of
Profil and Lioss piFe &l L 555 X2
) Agd. Adiaren! due i Change in hodngioTe!
cfjurmtnentil Ll e {138 Ty
@) Less: Proposed Devders 17,1 BA1515
0]  [Lesn: inieria Dividend [ R BE LA
) Lasx Tex on Dhviderd 13,510.08 12 528.05
gl Lesx: Trensier io Capitsd Fadempton Fesera £y ] =
“i Less Trrs' o Debortum Rederpao Roervs PRI 430784
4 Less: Transtemed ko Gananal Rasere MM IMaATS 104,773.88 W
Totad A #AT0 1,110 45488
&1 Inciudes T 1 55L& milion {previous year T 1558 44 milion | being aasessed valys of nasels meosbed s gt and T4 18 milion (previous yeer
Tl i) bieg Cplial Rissoren b Comoleation.
B2 Tt subwaicimry, MPPL ha ormatied Gl ediesmtion Fessns on redermplion of Prefersnos shars capitsl of T 465 93 millan during 2011-12.
&3 Crebatrrtiarn Resdam piioon Hesene: .
et o R L
Particular Salwncamson FELLIL Enlarca | on
B £0 % 5 Years Ussscursd hon Comeribis
Fdpgrmabis Borda i+ ha ratrs of Debenluens- Sore 500551 1B B OS5
BS54 % 10 Years Unsecured Mo Comertble Redsa=abls 5500 JAT0AD KR
Bonds in B ralume of Debertunes- Sofios |
Total 548183 A ___wmar
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Forsige Currancy Translaton Resenve:

T mabsbsiary, CMGE Videah Limiied has followsd tha Accourting Eamndan: (A5} 11 - Efiects of Cranges In Foreign Exchangs Rates
(revimed 2003) for incomaraling in tho conssidaing fnarcial sirements ioliowing e prncipiss for ranslabon of ha francal Ealements
uwwwwhﬂqmwu ¥ 24, 57380 milllon (Provious Year €2, 151,68 millior] ha
by o b e e curTmncy ansialion

Pieserye mrd Edprpicn includ T(: }E.H'I.ll-rrﬂ:l'ii'-'nd'm{m#ﬁdlﬁn [Provioys Ve § (<] 1,838 58 milion}

Lonpturm barrcuings s ¥ In milllar)
fa sl Aanl
31 March, 31" March,
e o
A Setured
{8] Zerc Coupor Bond (Aole no, 8.2.1) P 1.8
fb} Ters Loan
- From Bama 1344 54 Lynn
- From Can 1303237 AT A5 2,710.05 5.280.34
B Unascared
{8] Mon Converthia Redee=able Bonds D.e0000 000
fb} Tarst Loan
From Ofes THGRTE 4 ATLOO
- mmmum_mn.ﬂ 12488 334128
() St T Dvorrent o Nt m835 | 276282 27282 s
Tetal Long Term Beorowing (A+E) m nImAT

Secured Long Term borsowing includes T 1983 35 million sharss of joletly comroled aniios (Previous Yisr T 4 546.31 million) and

Linseourpd Long Rerm Borrowing incicoes T, 955, 1 million shares of joindy controbed erales. (Previous Year I MI)

Bacared Loan

Lt Coupan Bond [ZCB]: The Jond Vesturs, PRHEL fkas ssusd Jem Coupon Borda o Lenders a3 pee Dorporate Dbl Restruckring

(DR} Apgrovsd Schema mcayatis in 38 quariary rastaliments commencing from Sapt, 2008 snd erding on Juras 2015, The 208

mcuried by el morigaes on immovabie Procores. present & futurs, A chars on mevable proparies, present & o ard cragaon

il recshratles: fnom The project on par ey el Balance outsistding as o 317 Manch 2012 s T 30848 milion |previous year

1 E25 BT i) oot ol which Groug s atare 8 701 Ol millan [Previous year © 17598 milon]

Tom Jonl Verdurs, PLL ham cutstanding can from Barics, secured by Grsl raniong morigege and first charge on par peesg bess on f

imovabls and immovabs properties, bofh presest and tuturs incuding currest aeuets eucapt on trade Feosivabies on which second charme

i ermaked o paer sy basis. Flalancs ociziancing as on 31" March 2012 is'T 10, 75630 millon (pewious. year T 13,350 20 millon) oul of

winch group's share B 1,344 54 million (Previous year T 1, 658 28 million].

Toar Subsichary, MAPL has soemal commancial borrowing (E08) of ©.2,576.50 miton (peevious year T nil. secured By Mied pan ey

Ciuirga orvme emmacvabi snd ey Foosd assets 508 pragent and futurs, Chiarpeéeecurty isin B proooss of baing created. The intsrest

ot ior ECE R LBORp 1 X %pa

Thr Sbaddary, MRFL haa ootstarsding ioan of T nil {previous pear® 4 06 milllon). Also reler nols 121,

Thaay. Jeird Vienlure, DTPC: b culsiarsding lnan from Power Francs Comension Limiind, secured by, e pacpisssy chirga o0 ol imsovabls

propacien, present ind buiore, relading o e project and frel charga by wary of SyofecaSion o al movabio propedes; presont and fuium,
o prodect aned firsd chag on sl B receivaien, Lstier of credil and Esceow Accound, Balance s o 3 Warch 2012 s
S5l millen (pewacun peie T 1, T28 25 millon] oul of which grous’s shaen s T, 132 61 mllien [Pavion 55 Tl eilion)

Teap Joind Vi, PLL haw pttrrsal comemetal bormosinga of LISDH 150 million from npmiioral Finence Corpomsbon Wisshingien 0.,

LISA sl S0 800 rrolllean o Prosas, Franos, outstanding & o0 31° March 2012, 0w Jonl Vants, PLL hs- snlarad inlo derfvalve

confract o Pedge the loar including interest. Balance culsianding as on 31° Merch 2012 is ¥ 1458530 million (previcus year

34 834 50 millen) ool of whic grous's sbare T 2,323 16 milion [Previous year T 1854.31 milllon].

Urmacored Loan

Mcnoarrariible Hedssrabla Bonds:

During B francial ar 2008-10, T subsdiany, OV, had rised fonds om Fe Sranglal madieds by ssuence of non-oofvartible
rechamiaba bords in e nature of debaniums s iobowa:

Pamculen Amount (¥ milles]  Date of saus  Dale rapayabls on
B.54 % 10 Yass Linsocuend Mon-Comaribia

Hsctsarmalis Bonds i Ba nbbuns o Debandoe- Sane | 3, 0000 f-ta-10 E-Ja-Hl
B0 S 5 Yean Unsetursd Mot-Converitls Fadserabis Bond

in e rature of Debortures. Series | 18.700.00 #3-Dec09 2-Dec-14
Total 3,400.00
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B33 The Subsiciery, MAPL has urisocurnd i ioan o OF ingustry Development Bosrd [0806) of T4 000 00 million [privicus year © i)
mmmgm%ﬂm!mrmmm e T 50,00 rmillony sdecihly, Riving repayment scheduia in our adual
AlETe LS D :

E£32 Tha Sebaictary, OVL has unseeums non-reooenss difismesd credd T 888.07 milkon [Privacus Year T TTE.25 million) reprsants I non-
recourss defarmed cred from oontracions of pipsing project secuted By he Company v Sudan. The cedt & 'epryabee om e

instaimants o ppolne leasa sy kommwisin of Enengy end mirng {MEV), Sudan. {% in mlion)
2 A ——— iﬂ_ e
Cusmand (Nole 17} SOTAT 72168
Mar Curmee (Mote &) 380,80 55461
Totsl  eBALOT 688

B The Subsiciery, OV Fas Foreign curmency icen rom Banic Repesents USD 900 miion (Moncumment NI [ current USD 900 medion
(511200 mllion) (31° March 2011 USD 200 millon T 8344 00 silon (Mon Cument LISD 100 millen {T 4472 milion)Cumerd LISD 100
oo (T 4472 mdbon) syracated loa™ t by Jarporg Lented, Crivus, @ Jaruary - 201 rom s conscrtur of banks led by Sumitomo
M Bari g Corporaion, Srgapore Tha loania ngayabin S equal oty Fetimerts stadteg At 2071, 7o retalments of USD

Foreign Currency Loans : Aa ot 37 March, 2012 Aa at 21° March, 2011
Currani (hols 12) 5120 44T 0
Mo Curment (hote &) - 441200
Total L (LT}
B33 The Sutsiciary, MRPL, hes dedarmed sale tax payrent lability of T 2,742 62 milon (previoos year T 2,742 62 millign) wif: NI interest raim,
i bt Pzt by 1201
[ET Thar Jesni Verars, OWPL has an Exemal Commeecisl Borowlng (EC3) which & mecayadie v 14 eoual half yearly inslaimems

cormmencing froem 1° April 2515, Tha eis of inemst e ECB B sx monts LIBOA + 3.1 5% reset on e les{ day of f sio monthiy interesl
poricd, Thers haa besn no delsull in paymend of isisresl dusing the yasr. Balanos cutstanding as on 31 iarnch 2042 i T 8,244 B0 million
(presvdoun yvear T nll) oot ol which Grocp's shanes b 7350070 millkon [Fresious pear T nl),

I. Cretnereed Tax Liskilities
The Met Dwlerred Tax Linbify of the company, iy subsdianes. and joint ventares as of 37° barch, 2012 comprises of e magr
Particulars o w Aa ot
I March, 3" March,

B B L oy b it

@ Lisbirtiey
iDopislion of Pxducirg Proparies b SELTT 1L0 555 T4
Depraciation Alacied ko Wed i Progress & axperses relasng o hELP 4520 10,264 58
Daformd Sevanus Expand furw wrilten of LA0L5 L5R2TD
Devmiopman walls-n Progrmas 800047 ETHAIN
Deprociston LT 7.TH2 53
e 456008 EASLE8
Defermed T Lisbdiey of ONGEY, QWAL - Subsisiary of 0V LT LR
Sub Total wTs 152298 81

% Asssin
Deprecaton 298210 807817
Linatwsorbed ILoerses. o Afcwances L b .|
Dy Walda Writen of HATETY 2226783
Provision ko Hon boving Invenionss 12200 1,108.44
Provigios ot Doubthid Deds) Claims Mdweross! Inloemes] SNa 45 M
Provislon for Abandonmen 23 oLl
Provisioe lor Lssen Encashrmn S TS0 535143
Provisicr Towars Addtionsl Proft Petroleum & [stemat LTRIAS 2431
Stabdocy Dubos Liroad u's 438 158010 A0Ea
0 ) ] FRyET ] A B Th
Defurred Ta Assel of ONGEV - Subsiciery of OVL i 120218
Buby Todul '-Ff.ll'l'l B1A82 25
Mt Lishitity (15) AN 15098

N -
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Tha atowe inciudes Datermd Tiex Asesd of T 157,40 milion (Provious Year T 236.30 million] s Dalismed Tax Listdily of € 1220075
illion [Previous Year ¥ 111,784, 58 milion] in resgedt ol vanous composents of enlities consolidaled

Dty Lo ferm L Lshiiftiea. T irs millscse]
o LTy
31" Maech, 31" Masch,
g a1
Trade poryaides
- Dusstanging duss 1o Mo & Small Erswiees - ~
Chislanding dueg o ofter han Micro & Small Enlerpries ELTE 12215
- jdvance fom cusioren AR5 LRAER ]
= Dwposts fom Supplers 8% Codfracion 2AELER L300
«  Limblisy lor Capitel Goods IR M
«  Omwr Liabites AT 3652.50
Tetal 1aTRse _amm
Asove inoudas T 5,350 45 million shaes of jointy corrolisd entilos [Prasious Year T3 502 M mdion)
Long Term Prowislons % i millon)
Anal Aaal
1" liarch, I varch,
et s S e & mz y _ o
Provine for Lmployse Denafin
= Lingvalad Laava 16,5084 1550087
= Crmluly 1T 16512
= Post Rafemenl Madcal & Temenal Bsnafia 10,88 18 723028
Provisdoe for Abardonmest 0, X7 198 450 30
Cather Provialons Mote no. 44} _w 45049
Total 24,4804 AR

A inchces T 4012 million shares of oty contolled = tSes (Prevous Year T8 43 milion)
Short Teem Borrowings

g R’ I milioz]|
Ax i Y
31" arch, 31 March,
iz o
Sasured
St Tofm Leans ¥om Gavo FLELLT -] 8E0.57
Ruaryata from Bank o e, T N4 LE0 0
Loans I A
Cehaer Shewl Tere Lot |
From Darka 5,504 5 502 14
From Ofmn i 1= iy

Securnd shart ierm borrowirsg includes T 72,43 mifion shares of infly conbruld entfies (Prvious Yesr € 5154 mifion) and unsscused
wnert e borroing inchudes € ¥ 35030 milon v of jondy conkroded anties (Previous Yes € 20 43,07 mlior).

Bhort Term Secunsd Loan

CHIGE s i st b it Iom banka for 415, 000,00 milion (Previous Yiser ¥ | sgainl pledge of Baed deposit of T 52, 330,00
rilfion (Previous Year ¥ nf). Refer rois 0.1,

e sowciary, MAZL has an oulsianding sacured short e Loan of € 119.62 milion (Prevoa Yesr © 690.57 million] from Gank

omcap Carpet Agseta) bolh prosary
el atuirn, rankdeg parl paass nder 5o and Iaduding 8 len ower Company's Ficed DeposE srourting e NI {Previous Year T 7,830.00
milicn). Tresindtudes € 72,48 mion isrescect ol Shol VAP Avaton Fusis & Se-voes P L (Previous Year 51 56 milion),
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193 Shor Tarm Usascurd Loan

131 T Jeird Yarirn, DPal i bermoeed i ahor bierm (oo o B b eyt o desare of 17158, 548.15 milien [Prirvou Y T 34454050
million) ot of which group shars included above in T 28, 128 58 million [Previous Yeer T 14,450 98 mifion).

1932 Otherwhormmioens boe berkinciuce T 14950 B0 rmilon [Pravicus. Year T ) in macect of subsmdary, MRFL in e formof uyens oredt

. Trade Payables X In milioni]
I As [ T
11* March, 1 March,

Outstanding dues i Mico & Srall Ersprisss - 1088
Ouitstanding does o olher han Miom & Small Enterprises m TSR RED B
Tirtal 155,583.51

na Apove inciues T 362447 milion shart of inly conbrofled enkbes, (Frevious Year T 2459 37 miion).

1 Othar Curramt Liahitan (T I mililesn]
(Y] Anut
11" March, H'l;:;
Curmmnt Mesurfty of Long Tem Borrowings T8 BAMN
inigrned Accrued bl nol dus on Borowings 103007 v )
Intread Accrued and dus on Barmowings 013
Lissdlal=nd Dvidend $HRET L)
Lishifity for Capsin! Goods M rraar
Lishility for Stariutory Paymenis 70 2433064
Linbilty for Grakfty 45183 157227
Depoails from Supplen and Conimcion d gl s i Bl
Actvanca from Coutlenaes T 55 40 34,0063
Lishilty lor Employees 1744302 554 BT
Other Liskilies k] _45,055.40
Total 19817218 178,614.60

121 Aroweieciudea T T, 165 T4 million shase of jointy conrolied entties. (Provious Year T8, 17543 millos]

1244  Aboweincixdes, oulsianding cument maiurty of Long Tem Berrowings of T T14.05 millon (Previos ear T 714,05 millon ) in respect of

0 subsidiary, WRPL securad by Equitabis morgage over B inrowaibie properties, both presant snd fulure and sl by hypohacaton
cvar e presers and fulum movable propedies. Thass Term Loans am coneertible into Egeity Shame of MRPL in oot of defm in

repayment ol leara.
112 Mo amoort .t for parymam 12 invesior Baucason Prolection Fund
5 1 Stz Tarm prowims=a T Iy million]
Ay Ayt
11" March, 3" March,
UV L et o2 ol
Provissoe b Emplopens Benelits
LEahyileued | vy L5112 11020
Grakuty 1oar T
Post Retromenl Medonl & Tersiral Bersrlis 185072 5.4
Provisien for Olian
Propossd Dwvaded 17,1058 HAIERE
Tox on Proposed Dnvidend LT 141253
Provision for wealh T Ti 5 .50
Lt At pdrpevanil of Waalh b 8.0 04T 5.0 N5
Proveon for Abardormer! — 1648 ady
Other Provisions (role no 44} e 158807
Tenml DT Meadss

1 Aveeciudes T 205 83 milion shan. of joingy confrofied enlioy. [Provious Yoar T 18158 milion)
132 Ot provialon

The sbeichary, WRFL, hed mcogrise kb basod on ha sibsiantal degres of sslimalion for sxcise duty paeyabie on cisamece of goods
hyirsg in iock s on 31° Manch 2012 for 7852 71 millon (Provicus Yoar T 1,241.72 millon)
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(preinus yosr T 16207 milion),
fe]  Met Tasgibbo Aasets nciude ¥ 14,308 77 =idion shares of jainlly cordrafied sniiies [prvvicus pear ™ 8,985, 15 millon).

) Piani & Equiprer nciudes an amoum of © TE2.58 million (previous year T 78258 milkon] boing WAPL' shar of an asssl joindly cwned with anofer company. Met Biook T 110,73 milion
il Deprecisicn ko the yar icedes T (-] 234 83 millon miken o prior penoed {previous yeur T 20028 million).

5l Piand b Egpmant inclucies Jothy & TresSe (groms bloci of W48 43702 millon]) As pathe agrasment. cenorship of sssels wil b imnsie In e Gugersl Mastea Boand inBha paer 2035

i8] AdeEorm in Tanglle Flusd Assety e el of 72,220 04 millon on socound of lomign comncy ransistion scjusimend during e e { vevious year T [:)5,445 23 million)
ih]  Bluielog inchudes T coad of undrided iniseestin lnd.

(bl Landinckdes and in respact of onrtsin prowct fosshich msoudion of lesse'conveyanon deads ans in proosss.
=i  Rogsiationolis doods in respoct ioootiain Buildngs i ponding exeouion
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{% In millen)
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31" Narch, 1™ arch,
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Plart & Machingry included o amcun of ©8,158.05 millon (Pravicus Year € 754155 mllica) in ndpect o Capilal Works in Progress
(SYWIF) for T2 plani which I msach arbcally compheta and wil B cap Salitred on compielion of ksl nun which le panding due o oo
PRt &f APVl Ao & s am T8 M IP iy o Pkl M and Hadiml Gas [MEFEMG) i B Bangsimes ihrugh (AL,
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il | Eplcrrmony Tarvadapenen Wil | a-ineP rog ity
(¥ I willom]
Baut A3 ul
1" March, " March,
i1 a2
A Expdnruinry Wedls: \r-Progrees
Ciros Cosl
Dt o) b P BLTART 85,115.24
Expinic B - Ui g oha ar 90,501.38 a2
L : Sebd procesds of O end Gos (Mot of kedes) .5 w0 82
- muin K7 357 81
Depreciation during the yees _ ABMA A418.82
g NG 1, G857
Lows :
Tranwhe i Producng Propedies 807120 31605
Wodw wiikan oflduing S your WA i
Foralgn Cumancy Translabon Adlusirments an B3
Othar adjurimants HM  SSAMA1 (i) 77T
I3, 9.0 (PR IT
Laas : Provision for Explomdorny Yl (Mote 18.1a) & (o] 10,081.24 10,864.20
Explominry Yol (r-Proguss T.038.16 73,4647
B Devalopment Walls-in-Progress
Crpening Balaros o lork ] 21, Ba2 BT
Engoesini v il uring Sha paar 6l 41 58 B ST 80
Cwprwiartion during the yeer geL40R B8l
Foreign Cumency Translation Adustrmernts 107 452 95
Laws: Trarsforio Producing Proparties DA 15488 4818500 T A4
ATTEN 20,332, 36
Lesz: |mpadrreend
e Ing Elplarcn 7 81 BB
Proislon for the year L 5] 47 80
Transter o Produdmg Propedtiss - {OLET)
Wit ek during the yaar {4625 {202
280,74 el
Dhervadomgumient itwd 9 <10 Prog rees bl 51 I8 03047
syl B £y Tt | s Bl Wl id e
Progresa [A+B) HE552.81 12, 37854

| & Az [rvchushee -
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iy ooats of veelle had B cRPRELES] Under ENpRRlaly YWaE-N-Progmss. aialrePlaceFaerved hioe Daeh
astablehd in this Hock and @ conca prual drvelopmant plan s part of the propoeal S Declanmtion of Commarciallty had baan
submmitied on 21.12- 009 for Southem Discovery Ama and on TE0T_2H0 for Morferm Diesoovery Ama o e Marsgemend
Commities [MC] lor el Thers & ro signiflcant changs in e rixhe of this blodk during e curant yesr, Panding Tined
detision on the DOC by the MC, 8= & mallar of abundant ceution, e Compeny bes rade 2 provision of T 8,412.09 milllen
(naluding prorons craaied i sacier yades T8, 401 24 Loreirc ogp ko narkody vl B which e moes (i bet el old from Lha
dhrle of coemstation ot driling

1-1] Mpthﬂ.ﬂmEhlhmmmld by the Compary with the Gol, the Campany [+ required 1o coeplets Minimurm
Programea within sfipulstsd trs. in s of deley In complelion of the KWP, Liguidaled Demages (L) o
mﬁtrm il e o complata MWF. Furthe, in cees tha Company does nol complals MWF o surmender e block
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withoul complering he MWP, the esSmaled cost of completing balancs work programme is required 1o be paid i the Gel LD
amouring fo T &T0.42 million (Previous Year ¥ 113.72 million) net of reversal and cost of unlinished MWP T 148 5T million
(Previous Yeor € 010,61 million) paidsaryable o the Gol i included in survey and welly writen of expendiore.

(<l b respect of subsidiary company OWL. the provision of 2 1,479 15 milion (Previous Yesr T 1,466 85 millon) hes been craaind
i1 ot of Farsi block Fan under $envce conirac perc ng 5 agroaments on dovolapmant.

Exploratory el orogress Development wedl n progress inciude ¥ ol Ehares ofently controlied ertities (Pravious Year® ri)
15, Goodwillon Consolidation

[ ¥ million)
' _-_l.!l'!!!.!*! 31" March, 2011
Gress. Gondwil 105, TE0.68
Less : Accumulated Amortization I'-'.Iﬂ'l'l'! 18,8411
Lasas : Prowislon fer impairment % =
Tedal ma 8592807

18.1 The subssdiary, ONGC Videsh Lid., has camied out Impalmmen! assesament &3 par the Accounting Standand - 28, wharnsin
indicalors warn noled for four Cash Generafing Unks (CGU). Based on the impaimman tesd, provision of US$ 407.97 milion
(¥ 19,5369 milion) {Previous YearT nif) has boan provided in rspect of one C5L1 and has baen provided for in the Goodwil,

(¥ i milfion)
Ho.of Faca Valua Asmt Azt
Shares! PorShare!  31"March, 31" March,
BonddalUnits  BandUnit(inT) an M
A Trade lnvestmants
Irrvestmant in Equity Instrumants
(7 Investment inAssociales
{8) Pawan Hars Helicopier Limied [Unquoted) 120,350 10,000.00 1067 208241
[Wetof Capital Resarve ol ¥ 285.32 million)
Ivvestmeent in Others
ta) Incian Ol Comoraton Limited- (Qualed) 212,906,180 1000 13,740 1372048
{b) GAIL (imdia) Limited (Quoted) 61,250,303 10.00 2451.08 2,451.08
{c} ‘Ol Splll Response Lid. o] {nobe 20.1) oo 0.0
{f) Adani Paironal {Dahef) Port Pl Lid (Unquolesd] 11,250,000 10.00 s 0158
{#) Bharuch Dabey Radwary Company 5,000,000 10.00 50.00 4560
LimBed{BORCL) (Unquoted) {4,960,000)
B Mon-Trade Imvestmanits (Linquotod]
(¥) Imvastment in 7% Ol Co. GOI Spl. Bonds 2012 851,907 10,000.00 - 8.519.07
() Irvatrtrlin 8.40% Ol Co. GO Spl. Bones 2025 197,370 10,000.00 197310 187370
(E} imvestment in other Cantrsl Govt. Sacurities T E b3S
Teda! Non-current Irvestmas _WATLTE e
Total Quoted investmenis WATIEE  16.1TI5ES
Totml Unquatsd [mestmants _ AMaxy 12882
= o EL
Total Market Valoe of Quoted investments £9.200.15
GEP ona sach, ioial value T 6 835"
Abeva Includes:-
Figures inparmeritecsis relalis la previcas yaar.

Lang lerm imepstmpnl inciurdes ¥ 342 3 mallion shares of jointly cortralied antties.!Pripsious Yoar ¥ 306 S9miion}

Long-arm investmants an valued &l cosl. Provision i made for any diminution, ather San tamporary, in the value of such
Inyesimenis.

SEEBB
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203 During the FY 2010-11, the Company had acquined an addonal number of 85,850 equity shares of T 10,0004 aach in ity
Associaie Pewan Hans Helicopiers L. (PHHL) for ¥ 858 50 milion resulling in incraase in the holding 1o 48.00% from
1. 54%. The above acquislion has resulied in @ Capital Reserve of ¥ 285.32 million, compuied in accardancs with
Acoounfing Stendard (AS) 23 on 'Accouniing for lvesiments in Associaies in Consclidaled Financiald Statemants’.

0.4 In respect of PHHL (Associates), the audied Annual Accounts for the year 2011-12 have not beon received. For e
purposas of cansciidation of PHHL, the audiled Annual Accounts for B year 2010-11 and unaudited accounts for tha year
2011-12 hawe bean considersd, The diference in share of profit amounting ko ¥ 40,17 million batwesn audt Proft Afer Tax
[PAT) and unaudiied PAT for the year 2010-11 have bean considersd as share of profil in Asscciale. The share of ioss for (he
year 2011-12 amouniing to T 50,51 milion has also baan considersd as share of loss in Assocata. No dividend has bessn

received during the year
1. Long Term Loans And Advancas T in milion)
A ut As o
31" March, 31" March,
AN 211
Sacurod and Congidened Gooda
Linans and Advancos o Associales 1,ﬂ1'l 55183
Lesans and Advancas o Empioyess 6,845.04 6,200,585
Lioans and sdvences i Cihars e | 38441
_ A " Eealadl 7138 58
Unsecursd
qwmmmm
118030 B2 13
Public Secior Underiakinga
Corsidensd Good - B2E3
Corsgidennd Doubthul 24050 24050
Less : Prowision for Douttll Advanoes i 50 280,50
m—— - = 7l -x
Advances against Equity panding aliotmant i.607.82 88607
Loans and Advancas io Empicyees
Cormidard Good 50708 441,55
Corsidanad Doubiiul 1498 11.88
Lass ; Provision for Doubul LosnAdvancas gLt 1158
BT 441.95
Adv Rncowerable in Cash or in idnd
Coraldansd Good 188m 3,600.33
Corsidentd Douteful (Nols 21.7) 18.367.70 16,601.75
Lass : Provision forDoubil Osims/dmances 1I.!1'.TI- 18,601.75
156101 3,600.33
Losang and Asvancss i Othars
Cormidersd Good AR 43 1,107 45
Considaned Doabtful 1,540, 34 1.433.08
Lias : Previaskon for Doubfl Loan(Advances 184034 1,433.08
4843 1, 007 45
Achearon ol T M1 56618
Leves -Provision for Taxation {(Nota 21,3} nraaT;m 31035042
L Hew — 3121634
With CustomaPort Trusts ele. 80 asm
Other Sacurity Denosds 3010 26082
Dt A TH.06 4444 2%
Lass: Prowision for Doubful Deposits 585 n R T
F
Total I%_ BEA51.TY
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Long ferm Loans & Advances include T 14, 578,33 million shams.of jintly controlied oniies (Provious Yoar T 14,4 11,08 milion).

In Rrvwa Joint Verniure, the demand lowards addional proft petroleum raised by Govemment of india (Gof), due o
differances i intarpretasion of tha provisions of the Producion Sharing Coniract in espect of computation of Post Tex Rate
of Rasturn (PTRR), based on the decision of e Malaysan High Court setting aside an eariar arbiral iibunal sward in favour
of opersty, vias dispuied by the oparaior M Calm Enengy India Pry Lid. The Company ls not & party in fhe dispule but has
agread o sl by 0 decison apphcable o the operator. The Comparyy had mbde § provasion iowards the oam made by
thes (Gl in esarfit years and tha amaunt of provision outstanding &s on 31° March, 2012 i 8,580.22 million [squivalent i
LESD 16754 o] afar acfusstrmadeyts b inlrest and axchangs rate Fuchmbons. Gol had recovined thi abave Smount
(Inciading inbasest tharoon S0 54,88 milllon | T 2,826,586 million )] from (he Compaty in arker yaars which has been carmed
88 recoverable under Long Tem Loans and Advances i the Baiance Shast as at 31" March, 2012

i sutrogquant legal procesdings, The Appedats Autharity of S Mangurable Mataysian High Court of Kuata Lumpur had st
aside the decisian of the Malaysan High Court and ihe sarber decson of arbiral inbural in favour of operator was resiorsd,
Bgans! which the (ol has prafermed an appeal beforn a Feenl Court of Malaysia. Dunng S yaar, The Facersl Court of
Maalrysia, vide its order darted 11" Ocober, 2011, hias dismissed the said appeal of B Gal,

The Coenpany nas takan up the mafer reganding refund of e recovenies made in view of the favourabls judgment of the
Fadoral Court of Malaysia with MoPENG. However, acoding o 8 communication dated 13° January 2012 recaived,
MoPAMNG opmssad the view That DNGE's proposal would ba examifed whan e Esiie of ONGE camy under Rivea PS5 s
deded in its antinety by Bha Govammant along with othar parnars.

fis vy o Sty e Lredrtarnitnes n clsning B redund ot the stage, tha provison mada in tha bocks a8 abovs has baen
redained and refied off againsi tha amount recoverable as sbove in tha financlal statements for e year ended 31" March, 2012

Tha Frsarnc (No ) Adt, 2000, has peciied S dafirsion of “undensidng” ior tha purposh of clanving b hoidiy under secson
BO-EE) of Intodme T AL 1967 Io ba sl biocks Ioefded under a srghe contrcl mimspechyaly whenas the compay had
sarker considomd each “Well as an underiing. Since tha amendme! 531 mouims clarty on VoS S3ues and B0 consdeTy

Ihe achice oflega experts, Bhe Compary contiusd 1 make provison frlaxwihoutconssenng the benefit s B-B()
et Man Curres Ainats

[T i million)
Asal As ol
1" archy, 31* March,
Sgcurnd el Coraidarnd good
s 1, 88825 25578
Inieresl sochued on Loans & Advaaces b Employem imaa FI ]
ASELTY 2N
(Urmecumd, Conpdarnd opd whlign ctherwiie ied)
Treds Recaivaslas
Cormideed Good 1518.T0 B
Liss | Prisvsate fof bl edehlies Loy )
1518 LE ]
Other Recsivaibies
Corsdernd Gond 10138 ey
Coridessd Dol 3180 6613
Lisss: ; Prowvision) for doubifil recelvabln . EELE0 LT3Rk
e iiid
rdpresd Airumd
i bremniirrann's Rz -
On Degoals 738 1254
O Loans & Advandcsd B IS
Lsss | Proviaion iof inkams! Ao esd H.I_ JT08
I8 LA
Exparaifiin 1o tha srtand rsd waites off
Dry Docking Charges B451.00 4158
_Rmn S8R5
Fetal ooty 055
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221 Abova mchudes TR B3 milion shares of jindy cantrolind sréSins (Prpvious Yar T & 87 milion),

St S - X in millon
Ax nt As
3" March, 31" March,
. B L 2n
Hon Trade
Cuarrent Maturity of Long Term Investmant
% Gowl. of Incia Spmcinl Bonds 2012 (Unguoisd) aTH S IT2T8
Other Inyestments
investments in Mutual Funds (Quoted) - 1,806 40
Irvesiment in 12% UP Stete Deviopment Loan-2011 (Unquoled) - 0.50
Oter Investments (unquoted) o -
Total ATesa8 107868
Total Quotsd Investmibnts - 1,806.40
Tatal Unguoted Investments 879538 207988
21 Above inchudes ¥ 3,51 millon shares of joindy controlied enilins (Provious Year € 1,806.40 million).
T (i i
As mt As sl
31" March, 31" March,
Raw Malanal 16,001.08 7 550,59
Faw Matorial In trans 3283498 10.583.23
- 50,636.08 18,143.22
Fintshed Goods [ncuding Carben Cradis) 2883697 25,466.88
Liess: Provision for Stock logs 551 598
S B - 254%80
Traded Goods 115 185
Saock in Process 196145 240478
Stores and spame parts
Onkand 40,013.47 41,790.55
I rarsit 638858 25518
5541200 4 384 54
Less: Provision fornon-moving M 450824
50,067 47 30,536.30
Unsenvicpatie lams 182.90 15.78
Total 131,680,038 BS,675.64

1 incluces 7ol share of ointly controbied entilies [Previos Yiear T i

M2 The joind verrure, PLL. follows Weighiad Average Method for raw matenal valuaton and rew matedal cost is valued af ower
ol caosd o nied resalizabla vidae,

B



Secured
Ouistanding for a period axteeding
&ix monihs from dua dale

Unsscured [Consldered Good unless
otharwise stxied)
Outstanding for a pariod axtesding aix monts
from doa dale

Consered Good

Considarad Doubtiul

Less: Provision lior Doubtfid Receiables

Ofhar;
Considernd Good
Consicernd Doubtful
Liss: Provision for Doubifid Receéabies

Tata

Consolidated Accounts

Az at
3" March,

185

T4
1400

77,0285

G148
= 27.026.59

8882278

11.78
- mann
_Mr.an

2872132
84135
84135

TO.847.7H
e
3116

Above includes ¥ 2,320, 10 millon shares of joinlly corirolisd entties (Previous Year 7 1,714 M0 millon).

Cash and Canh Equivalents

Batancewith Bank On Currend Accounts
Gy o Paled]
Skt Farm Invarstmiant in buotual Fords

Sara Depost

Oopos! traards morgn mofry acers! paarariees Sred

Unctasmad Dividand Account (hobs 26 2)
Tartad

Asat
31" March,
2012

53,202 86
17.76
111048
R aTa e
120937
416.87

s =

for the Year 2011-12

% i llice)

As at
31" March,
i

202072

BT

_TUS8T.10
- e

1383

156,736 .55
8,003 53
554 53
158,15

Foeed deposits of T 52,380.00 milion [Pravious Year ¥ n] has been pledped to Banks against Sheet inrm loan aken

froim B,

Amcont depostied in unclaimed @vidend scoount ts samariesd for paymant of dividend and cannct be used for any

Cfiar prpose

Carsh and Cash Equivalents includes ¥ 3,880 35 milllon share of joinfly controliod enfiBes. (Provious Year T 1,671.74 millon)
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2T, Shaort Termn Loans And Advances

= __[®ln milion)
Asat As at
31" March, 31" March,
NS . W | L 012 Lbl
{Secured, Consldend Good|
Lisaing and Advances o Assocates T8 M09
Lowns and Advanoes i Employees 1,75 15533
205004 - 1,787.40
{Unsecursd, Corsldensd Good uniess
atharwiea ststad]
Pubiic Sacior Undarisidngs 00 3613
Advanon agarst Equity Perding Allotmant - 4825
Loans and Advances i Employees M3 4875
Balancn with Tax Authoriies 131843 1,131.78
Prepaid axpenses for underift Td5.48 2831
Advances Rscovarable i cian of kind
Considered Good (Note 27 2) w3 27,708.02
Considerad Doubthul (Woke 27 3) 31599 827183
Loas : Prowision for Doubthl Advances 11599 627183
wam 27.708.02
Coposits
With CustomsPort Trusts el 1,120.08 3,728.39
Securty Daposts 420381 4 4582
Tolal 48,300.00 d0,123.00

A Above includes ¥.275.09 mallon shares of jonfly controllad entites (Previces Yaar T354.05 milion).

T2 Tha Subsidiany Company, OVL carrind Sha shar of investmant of Sudecest, & comypsmy e by tha Geveemmant ol Sudan,
fer (s 3.375% share in Block SA 1 the commancamant of firs! commasecial production (Sudapet Camy). The carmad amounts
frn repayabie withcu! interest in form of ofl cul of the production shars of Sudapol as per the larms of B Explorafion and
Production Sharing Agresmant [EPSA] Curren®ly, Block 5A is undar sxplomtion, produciion and development and dis ko
cartzinty of iha recovery, the net camad amount of IS0 1.36 million equivalent io T 68.38 milllon (previous yaar USD 8.53
rrillon equivakent toT 282 62 million] has boan incuded in Advances recaverablo in cash or ind above,

a3 During e francial year 2010-11, B O Markesng Companies, nominees of the Gol recovered USD 32.07 milion
(¥ 1,630.65 million), (Previcus Year USD X2 07 milion, T 1,432 .34 million) ONGC's share as por directives of Gol In respedt
of Jointly Confrolled Assets-Peena Mukia & Tapll The recovery [s iowands cevisin chesnabions raised by fha sudiices
sppoindad by the Direcior Genersl of Hydrocarbons (DGH) under Production Sharing Coriract (PSC) for the period 200203
it 2005-06 in nespect of cost and profit petmieum share payabils o Gol. BGEPIL nlong with AL ["Claimanis”) have served a
mofice of arbitraSion on the Gol In espedt of dspele, df¥emences and daims arfisen In coomeciion with the leem of Fasna,
Muita and Taptl PSC's. Sinca the Company 8 not a party fo tha arbitration procesdings, it had requesind MoPANG that in
case of an arbéral award, the same be made appiicabe v ONGC also, 83 a constituent of contractor for both B PSC,
Submacaantly, vide letiar dated July 4, 2011 MoPANG has advised DRGC not o participate in B arbSration inftistad by RIL
& BGEPIL undar Panna, Mukta & TapS PSC's. MOPANG has also stated Sl in case of an arbitral sward, $o sama will be
o OMNGE also s & constiuant of tha conlracicr for both the PSC's. Panding final artéral sward, tha same has

Bsaiin inclucied in Racahvahis from (ol under*Advarces Racowerabia in cashoridnd”,
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i Othes 1 Coarrmed Ausuaiplis

[¥'in milion)
Anm m ot
31" Manaly, 31" Marh,
mi2 i
Baciired and Conshdsmad goned '
it Accriad on Logns & Advances
Empirysa m18 195
Anses wing LT i
Chhar: - LE3
T — Ay JETE
immm%u_m—u}
Oin Iresrstmanin Al [
On Dapoalts T 4 767 88
O Loy & A vanos 29,85 it
Ofer CumaniAsssh 812 441 4
Cost ol Ongoing Project wa 1156
v rTuianit In Ll TAZT 55 §TE.E8
(Dafarmd Revenus Experdium
OryDocking Charges 1,016 140181
W ot mesion chargem TIL4 ETE05
_ LS8R _ LITTEE
Tertad 14,5704 B23L5E
. R Ancve Ind uriea T 207 £4 mifon shares of jolrthy corimbed amttties (P revious Year T 1 3324 millan}
n. Ravenue From Oparrtdons @ In mlon)
W12 a1
ik Ll o Prccliacis
Cowm P o 1,530,074 47 1 B2 450,80
L §
Transder o Explorsiony Wl ls-n-Prog s WL 41211
Gowrmmen, of Indig's (Gofy) shere In Proft Peiroleun 27, 894.84 154476
_ BN _ 1S81BET
1501 514 44 1.5 E12.8)
Traded Producte Revems ne 1.5
2 O%her Opetating Revente
Fipaling Trans portafion Fscsiph 7L 87132
Conirace Bhort Lifted Gas Recwipls T 2N
Surphua fram Gas Pool Account (node o, 2804) 184803 215145
Worth-Enest Gas Subaidy 100700 155641
SEF | sams Inoome A2 ER.00
Ohar Opsacating Incoma 124041 55748
Processing Charges 4310 e
Production Borm 'II.TI 14881
st __mon
Totml ph i Eslh ] 1 6 ATAI0

B 2l
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201 NewCrude OF Saies Agreaments (CCSA), with Bhars! Pulrcleum Corponstion Limited (SPCL) and Hindustan Petrobaum
Coeporsion Liméted (HECL), b bsen signed on 5* Janusry, 2042 and 12* Aprl, 2012 respacivaly, Since, the new COSA
ks rnpcie et from 1%Apd, 2010, necessery sdiustments amounting to 7 173,40 milon considading rovised crude pricss
hmp;hlﬂhﬂﬂﬂbmmﬂifhﬁﬁﬂ heve e media in the soounie of 301 12,

M2 Sees revanus In respsect of Crude Off suppied bo other refineries {other thar BPCL and HPCL) Ia based on e pricing
FAIT L4 ] Fo] WP e el et I SorTro il WAL, o coudes 6 ERouced| P AGKAI, BARS feivarca (1 I ofi the
priciy formuia provided by MoPANG. COSA with indlan OR Carporstion Lmited (1061 ) s undes fineitretion siege, with
propsed efficTve dates of 1° Aprl, 2070, /As D0 6 rsking o palymen o ped InBebed COSA, urher providian srcanting
%2 (71070 milian (Preioua Yoar ¥ 1,075, 10 milion) has bean macs duning the year, Privision mada 8131 *Marh, 2012
2,085, 50 ralfion [Previous Year © 1,075.10milion).

n3 Salen: srvenue of Natural Cias ke hased on prducer price fosd by Gol vide lafisr dated 31 06. 2010 In respec] of APM gas
produced by Nationsl Of Companive (NOCx) st UST 4. 2mmisiy Inclasve of royaity sifechve fom 01,00.2010. For APM
oo men, erapt for consamam in Maih Exsbem slefes, T consimes price i same = producer prcs, e LIS0 427
mmizs inciustve of royeity, For APM consumean in North-Csst, consurner price s 80% of the producsr price, L., G0 232/
mmbts Inclushve of royalty and B dflranc: babwean producer plos and canaums: prics is pald 1o the company thaaugh
20| Bnopstand showm s Morfh-Eaxt Gaa Subdidy’,

4  TheCompany b supalying majority of Matura Gas io Gan Authority of Inda Limfind {GAL ) which aiao purchasas gas fam
oiher sourest and sells o APM and norAPM consumens. Buked on the Govemment dirsctives, sucess i Gos Pool
Accourt st the end of Sranclal vear ls tansferrsd b ONGC/OH indla Limited (0IL] In accandancs with thalr contrbutian,
B on fa datalls recaived fmm GAL, on emount of T 3,548.33 milon (Previous Year T 2181 4.50 millon) hes been
consldernd s “Surpiua from Ges Podl Account’

Al in ferme of fe deddon of Govemment of India (Gol), fhe Compary bes shered under-eoosries of O Marksting
Companiss (OMCa) on price ssnsfhve products viz Desal, Domasic LS and PDE Kerosane for the year 2001-12 by
eodanding e discount in e pricss of Crude Oll, Domeslic LPG aad FDS Kamsans bassd on The rabss of dsoounl
comminicaied by Petroleusn Planning and Anaiyais Cad (PPAC), Minlstry of Patrolaum snd Natural Gas (MoPENG). Tha

impantof dsaountin aaunder £ v
Decreste in For tha yuar For the rear

42 He-1
Gross Revenoe Add 85E 38 o R |
Laen: Virkie Added Tax {VAT) mn 815847
Sui Rirvenie L aRr-d 242, TE4 B3
Loex: Sxhiory Lavies £ 13543 2 418.00
Proft Bafore Tex 37709743 213,348.53

ME  Revenos bom opeetion indiedes ¥39, 33800 millon shares of oty conimiled ontlies [Previoes YearT 18,374 50 millon).

H
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—— e m Fh‘m
201112 -1
Inkprast Incomsg
Lerg Termn Imvesiments 11108 785.99
Deposits with Banks'PSUs D08 1220264
Loans and Advancas 1o Empicyoes 40897 g8
Incoma Tax Refurd 334492 6385
Site Restorton Fund Deposh 1ITL% BAT 3
Delayed Payment fom Cusiomers and Dmens 515 102848
34,158.08 21,018.58
Dividend lmcoma
Lang Torm Invesiments 1533 357153
Short Tarm Dbt Mutual Funds 109828 e
184158 42513
Dthaet Non Operating Incoms
Excess Provisions wellen back o258 £18.00
Lisbuliters o borge rbquingd wiitan hack 1.885.73 50933
Profii on sais of imveserrsnl 185 0.57
Exchange Loss{ Gain] - 1,170.67
Coniractusi Recaipty AT 447 57
Misoaaneous Receipls 728837 B853 82
O waes 1180878
To! ATsn2e bl
301 Aberve inciudes T 545 09 milion shares of jondy controlied enies (Pravious Year T 359 .80 melion).
. [Intresse)Docraaas in Inventaries ) £ | mlion)
, 201112 1011
Closing Stock
Siock in Process 186145 B50.80
Finished Goods and Siock n rade mpmt 26.,488.53
79057 28,319.42
Opaning Stock
Biockin Process f Lol ] 1080 .62
Finishad Gioods and Slock in trada 2545853 7158454
Less: Adjustment Ty B83.35
ETY 1741251
Mot {lncraans YDecraass in Inventaries 4,841.19)  (RERE)
M1 AboveinciudesT (-} 20.3 milion shares of jointy controlied antiies {Previous Year T 150 million).
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n

1

Production, Tranapariation, Saling and DMstribution Expendiium

¥ in million)

L o

Royaly (Note 32.2) 155,218.99 126,508 57
Cess ST EM0.85 56 883 T2
Nalus:al Calamity Contingenil Duty 1,087.27 1,286
Excise Duty o Stock (Met) (Mote 32.3) {Tara%) 1058
Sales Tax M inza
Barvion Tax X367 2017 A0
Eehucaton Casa 157144 1,828.44
it and Port Trusd Chasgas Aade 4 53245
Eufl Expaniiture 16,957.48 17,148.83
Workover Opeations 71,955.18 77,851 95
Wistas injaction, Desaiting ad Demuisification 12,1135 1271045
Consurmplion of Raw Materials, Stores and Spares AT ET158 I 09
Paiiufion Conimol A RE1.00 B, (a8 B3
Trarupor Exporses 9,056.05 839724
Inszmnos 1.248.84 118800
Power and Fusl s 10,408 14
Repairs znd Maintsrancs BE30.18 84090
Contractual Payments including Hire chargaa otc. 03138 12an.m
Omer Production Expanditune 13.255.63 9,568.40
Transportation and Fraight of Products 10,002.52 557304
Hesearch and Deveippmeni bR AL 1582 44
General Adminsstratve Experaes 2286729 21,857 80
Exchargs Loss Ned] 11,600.22 -
Adstments for OveriUTUnden) [414.11) (283.32)
Provisign for mark to market loss on dervative contracts &0R.5E -
Hedging { GainjLoss (note no. 32.5) 4852 4185
Ofher Expencilucs _IH T.ﬁ!_l
Total BTEB44.30 §83,914.11

Above includea T 28 84T 2T millicn shares of joinfy controllad enSes [Previces Yaear T 16,683 77 million)

The Subsiciary - ONGEY conducts is cperations in Sedan jaintty with Sudapet e Matonal 04 Company of Sudan among
othaes. All povesnimant stakes ofwer than iIncome Exes am considersd o be royaly. Royalies on prodecion momesent e
esnitemsnil of e governimant of Suden o a porien of ONGEW's shees of cnade of and Bgui producton end am nosred alng
Ehi raies in effect undir the teems of the coniract of the Bme of production. RoyalBies | tes in Synan contissn &t sccounied
simiarty try ONGEV, Thaamount involved is T 38,770, 10 million {Provious Year T:40, 848,77 million) under the Head Royaty.

Excise duty on B sale of product has boen dediecied fom Sales Revonue and Extise Duty shown above rpresents e
diflarenca batween Excise Duty on opaning ane ciosing stock of finishad goods.
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(¥ in eellion)

w1112 2010-11

15,40 1351

For Cortfication woek oic. 2 T
Travaling and Out of Pocke! Expanses 1572 1252

i respact of a Subsidiary OVL, the hedging ioss for the year is ¥ 48 57 milion (Previous Year gain T 41,85 millon] is in
respect ol hadging of crude ofl against prices ty OMEL

Details of Natuse wise Expendiure
Detain of expendsrn nosmed during the yesr on Production, Seling and [istribubon, Cpprton ard Maintarance o
Pipekires, Exploration, Driling and Developmant - {2 in million)
Wiz 2ure-1
Eanpowsr Cost:
(a) Salaies Wages. Ex-pratia ste 5483748 53,654 91
(b} Contribetion fo Provedant and cther funds 151099 348719
(€] Provision for Geatuity T10.90 1,538.18
(d) Provislon for Loave Encastmant 4,346.79 4 hE2.0R
fe) Prindsion for Post Reremenl Moedcal &
Tarminal Banafts 183827 284025
() 5taf Welsrs Exponses 568343 505496
Buly Testml 7153813 T 49657
Consumption of Risw Materals, Siore and Spares 435 810,97 289917
Ces §7/00.85% 58,962 72
Maturs! Calamity Coningan Dusy - Cruda OF 108707 1,111.98
Excise Dty 230247 311042
Foyaly 185.317.70 128 814 .52
Sales Tax 13N 3.878.45
OGtrodBPT 4.719.08 5,104.58
Sanvice Tax 10.930.29 ZIT 48
Educalion Cess 187142 1828 44
Ranl 1,365.08 3 MEE
Beates and Taxss 202157 2385 7
Him Charges of Equipments and Vebickes T2986.71 111.341.93
Power, Fusl and Waler Charges 3Tz 3,397 .38
Contracassl Deilng, Logoing. Workoves ple. 163,172.58 182.213.80
Contrachzsl Sacurity 2924.31 2844 99
Repalrs 1o Bubdng Tz 262177
Repairs to Plant and Mackinery 345787 231041
Ofther Repdrs 3,858.31 5 14823
insurance 2508.5 2318
Othar Oiparmfing Expercitura 40 035.40 200 481 T8
" Expendtu _ IAS031 16,499 74
1,184, 940.95 T2 88
Loas:
Aliocated 1o Exploration, Develcpment Drillng,
Capital Jobs Recoverabia sic. 247,738.81 212,332 54
Excie Duty WASTIT 51,534 48
Prior Panod Adjusimant ] _ anar
Production, Transportation, Salling and Distribution Expendure st T 891411
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n

n

A

L4

Deplaion

PraAcquisifion Expandiiune

Amorisation of Goodwll

Deprociation (Nobs 16.1.4) B7,823.88 &4,306.57

Lass ; Allocated to :
Exploraiony Driling 4 8442 S5
Dervalopmen Driling 1688 338062
Deprocaton on Facifes B84 ED 534463
Cihars 825347 B415.73

r 204440

Iimpalrment Loes

Dhuring theyear 2048653 1.534.73

Lz Reversal durisy the year armn _'@L‘.‘ﬂ_

Total 178,378.90

Above includes ¥ 508 72 million shares ol joisfly conirolled eniities (Previous Yaear ¥ 2 52 B2 millicn).
Financing Conts

288317

13520
13,64391

(¥ in miicn |

interast

On Fixed Loans - Foreign Cummency Loans -

O Gehor Tieem Licsan 240414

On Gash Credit .69

L 13501

Lapss Firanos Chargos 3

Formgn Exchange FLcthuaton ralatec o Borowing Cast LSS

Totsl 43404

Abave rchudes T 500.9 million shares of jonfy contrutied eréties (Pravious Year ¥ 315 28 milion)

anaz

Proviskans

For Dogibtiul Detés 4TS

For Denbaful Advances 58,56

For Non-Moving Invenioey BE4 12

Sub-Total 598054

WO

DisposalCondamnalion of Foeed Assets (Naf) B4

Claims/Advances 254 %]

Lo Provislen - _ Bis
254

invamony 13545

Bad Detits - 23044

La=s: Provisions - 28.84

Acryeision Cost Wrinen-off 325784

Cehory A

Total

Above includes T 2,400 84 million shares af jointly conirolied antities (Previous Year T 18187 milion).

201011
12
2,361 5

3
115483
431747

(¥ i miion)

—
120538
183704

5551

5016

67T

0.1

2050
84185
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3 Adjustmonts Relating To Prios Perind [Ned) {2 In milion)
w12 2018-11

A. Expenditurs
Statsory Levios 1.30 [16.71)
Other Production, Safling & Distribuion Expenditune L4 giTa
Exchange Fluthuation {1217 166.45
Survey B 1.3
Diry Walls s 11516
Crrpieriion - 14057
Depreciabon (22489 20328
Amorisaton of Goodwil .14 (48054
M N

B. ncoms

Saled 1085 (45.38)
Iriamst -Ofhes e 24
Other Incoma . _ 1mn
Suib-Toksl _ Maoo _1asn
Torlai [Hed) - [p0TE T WMN

361 Above includes ¥ (-) 90.07 milion shaesa of jaintly conirolisg sntifies. {Previous Year ¥ 174,89 millon).
. Eamirgs par Equity Sham

(¥ In milion)

w1112 0101

Mol Prodi afior Tax( ¥ in million) 281 436,16 234 5582
Weighed Averaga Number of Shares (Nos. imilion) 8,555.40 8555 49
Banl; & Dikited eamings per equity share{ 7] 3290 26.25
Face Vs perequity Share [T 500 500

n Disclosise under Accounting Standard-16 on “Barrowing Costs™
Borrowing Cost capiaind during the yearis T 4 654 28 milion (Prevous Year € 1,243 20 miion)

_____b |
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The brtewed = siris prewartation dopss B geograptical segrients baseed on e o8 iy ssgimanks ad busiers
SN &S BeCONdary Sagmaris.

Segmants have bean kended ard raported Laking IFio accourt B dHierng ke end raturms, e omantzston smecre
nnmwmn— huve: besn orgarized info $e folowing main geopraphical mnd bushess

;1"-:'!-':'"""

umm

i Bemnts
l}Eqiuimlle:ﬂm
] Rafrirg

Segmant Revenus, Results, Axsets and UinbiEes include the respectve amounts ientfiable to sach of the segmants and
amount diookiad on reksanable Btk Un-aioealead noldes common apendiiure Poussd o ol T ssgmants and

g incurred st the corpomsle el

IréarSagmant Ealcs b bk priced ot s ling rmarked reos.

Bagmant Asssts inoludea T 1,384, 1 0imilion sl Infang bl ety |Previous Yeer T 1, 73845 milaon).
Risconcllater of tha Seqmast RevanLis with tha Ravenus s parnct 29 & 36 s ghvan balow!

(¥ in millon)

Parficulary il 12 s
Farverrun frarm peration (Gross] n 1,511,210.98 1\ ERETA
Frior Parkod Selos » 0 (#5361
Total 1AM21m 1,252,607 84
Sagmant Revanus as por roie o, 30,1 1AM 2 1,282 BIT B4
Dlsel o urder Accoursing Standerd - 15 on *Ralrtsd Party Dlaclosun®™
Naeras o ot pureties s dascription of ralatinship
Julnt Vertures Jolnity Controled Enilten

Mo, | MName Roletionahip

A Juitly Carrood Enilthes. In Ivdia

[ ONOC Mangalore Petrochemicals Limited Joinkly Controlod Enifty In Indla

I Puironal LNG Limiled loirtly Controlad Ersty in Indin

n ONGC Tarl Bioteach Limied Joinity Controded EnTly I India

W Merygiors BEZ Limfsxd Jointly Controlied Enfty In India

¥ QMGG Polro-pdditions Limibed Jointy Controled Enfity In Inda

d QMGG Tripura Power Co. Limitad Inintly Contredad Entey I ndla

i Diahej %7 Limitad Jtintty Contredad Ensity in Indin

B Joind VenturesAssoolales of Subslsiary

I Black 0.1 Project, Vieinam Joink Visnkure (Outuide India) Soegh DVL

i Saihain-1 Projuc, Russn Joit, Vendure (utsid india) frough CVL

L] Block 1m, 1b, 20, 2 & 4 Projecl Buden | Joint Veniure (Dutside inda) trosgh OWL
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Harm

Einck %A Project, Seran Joia Vertare {Ouids Inda) Fegh OVL
MECL, Clombis Joint Varurs (Cutskde Incla} mugh OVL
oA ol Viantura (Culekds Indls) Smegh VL
Bliock BL-10, Bl <Joird Varture (Cutside India) Smugh CRL

Bl BMSEAL -4, Bl

il Wesrrhare {{Durisicls [redln)) Snreigh OWL

Bk BIM-EAR-1, Bvinl

Joind Visnburs (Oulbiits Inda) Sirugh OVL

il eeil Joi Venture (Oulskds Indie) Mrcugh OVL
BN 1 PR M ot Vorture (Oute Incl) e £
Biock A-3 Project, Myanmar Jnind Vnfure (Cuiside indla) hough OVL
ForeBuk Pried, s Sl Vertir {Ouiid Inls) Frough OVL
Block KGOV Projec, Syia ot Vorturo (Cuide Indin) Svough OV
Block 2, J0Z, Niguria | ETP Jors Verure (Quids Incis) Freugh OVL

Bileszke 25-20, 35 (Part) B 38 Preject, Coba

Jeird Vorure (Chrnide Incin) Shragh CVL

Khrioem - Por Sudan Fipsiing Project, Sudan

Joind Venture (Oulside Inda) Mrough CAL

EHE%EH—HQ'Enlul‘gﬂ.iuﬂ'!‘ﬂ"ﬂ'!;;ir;

OMGC Mittel Ervengy Limited, Cyprus Jeint Venture (Quiside inde) fough CVL
Block RC-4, Calombia Joint Vanture (Cutside Indla) reugh OVL
Binck RC-4, Calorritia Jsint Vnturs (Cusids Iz} threegh OV
Bioch RG-10, Cobmble Joind Venture (Duiside ircds) Siough OVL
Block S2IN-7, Colernbla oird Viarsure (Cusics Indis) rough OVL
Biook CPO-5, Colombin Joird Vertiure [Outside Indis) imugh OVL
Sl Sl Pk, Tanas Joink Venture (Ouiics Icis) rough OV
Catababo Project, Vanarusi Jeint Virture (Culsite India) Sreugh OVL
OMGE Nie Gang B.V,, The Netherlands Joind Venbire (Oulsige Inde) Breugh CVL
LLT Imgerial Frac Sanvics, Russlan Federytion Joird Viprtyre (Outslde Incle) tmugh OVL
Sepayw Profct Kezidwias Jo Varar (O i) Brgh OV
Shall MRPL Awation Fusis & Sarvices Pvl Limtad | Joint Vianture of MRPL

Mangakim Reta! Eervices Limiied Joind Vierrure of MAPL

i
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M, Sudhir Vasudeva, Chairman and Managing Director from 03, 10,2011

M, AR Hazarics, holding sdditcnal chargs of Chsiman and Managing Direcior up o 02.10.2011
Ar, I M. Bosa

Mr. 5V Rao

]
i
i)
W) M. DX Samaf up o 15.08.2011
vl
)

) Me O K Samaf, Managing Dinecior, OVL{with affact from 16.08.2011)

i) M J Thomas, Managing Direcior, OVL (1l 15.09.2011 | and Direcior (Exploration) (Il 31.12.2011)
§) M 5 P Garp, Direcior (Finance), OVL

W) M. 5. Roychoudhary, Director (Operations), OVL

¥) M NK Vierma, Direcior (Exploration) OVL (with effect from 01.09 2012)

v} kAR Baron Mackay Holding B.V,, Direcior, ONGC Nile Ganga BV,

M. Costas Chrisiodorny, Direcior, Jamesn Limifisd

Ms Areng Nahidan, Dreclor, Jarpena Limied '
M. K. Antorsadou, Direcior, Jarpeno Limited

Ms. E Chrysanthou, Dirscior, Jarpana Limiad

hir, A Lotzou, Direcior, Jarpend Limied

M. Roland Gdransson, Direcior, Canboba One AB

Wr, Rizhard Chingt, Dinsctor, Carsbobo Ona AB

M. LI Basu, Managing Dimclor, MRPL

M, P P Upadhye, Director | Technical), MRPL

Mr. Vishnu Agarwal, Direcior (Finanon], MRPL

wvil) D, A Baiyan, (Managing Director & CEO), PLL

will) Mr, Amitava Sengupia, (Direcior-Finance & Commercial), (TI 26.04.2011) PLL
sie) M G5 Mani, Direcior-Technical PLL

xm) MR K Garg, Direcior - France (Since 20,07 2011)

xd) Mr. Rajiv Banga, Managing Direciar & CEO MSEZ

xxl] M. PP Nadikarni, Managing Direchor, uplo 18.04 2012 PMHBL

xxiil] M Al Khurana, Managing Diracior from 160,04 2007 PRIHBL

xxiv) Mr. Sudhindrs Kumar Dube, kianaging Direcior, OTPCL

1313588528458
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#.1 Dotails of Tansactions

4031 Joint Venlures/ Jointly ControSed Enlities {€ in milion)
 Ontals Lowmme2 mien |
| Sals of Products to

8} Shell MRPL Awiation Fusl & Services P L, 48473 245704
| Barvices Recelved from -
) ONGC Tod Blotech Lid. 15067 451
. b) Dahe) SEZ Lis 736 7182
' o) ONGC Mangalons Petrochemicals Lid, .02 7054
d) Mangalors SEZ Lid. 3 161,68
" Bervices Provided to :
B ONGC Petro-additons L. 3 126.25
I b) ONGE Ter Biolech Lid 0.04 0.81
] Mangalors SEZ Lid. am 12.00
d) ONGC Tripurs Powar Co. Pvt. Lid. - 467
o) J¥sol OVL 1678 182.08
1] ONGC Mangalors Petrochemicals Lid. 1840 350
I g) Shell MRPL Aviation Fusis & Services P L, oTe 144
' Intsrest Incoeme (Vs of OVL) A2 309,04
| AdVEncE :
' ) ONGC Peto-addifions Lid, - 1,852.89
by ONGC Mangalons Petrochemicals Lid. - 5,070,00
€} Mangatam Hedall Serdoes - 1,00
Dhikdand Imcoma
a) Patonot LNG Lid, 178 164.06
© Amaunt Receivable ' '
8] ONGC Peto-addifons Lid. 5578 2003
bt} ONGC Tripurs Power Co. Py Lidl - 090
] ONGC Tori Biotch Lid. - 0.81
d) Mangiors SEZ Lid (TTE. Ti242
) ONGC Mangaiors Petrochemicats Lid. 25.00 57257
N Shell MRPL Aviation Fusls & Services Pvt. Lid. AGBAT i At
| Amount Payable
8] ONGC Ted Biotech Lid. 10740 a0z |
| b} ONGC Mangalons Petrochemicals Lid, o2 -
_ ¢} Dahej SEZLid 8.8 -
| : f i |
5 ONGC Petro-additon Lid. h2ee §,702.00
b) OMGC Tripura Power Co. Pvi. Lid 12087 123187
£} ONGC Mangakre Petrochamicais Lid. 6,799.76 5.798.78
d) Mangaism Retsl Sarvoes Lid. 1.00 1.00 |

#0332  KeyManzgomant Perscnnel
Ramurerilion Pad io Koy Management Persanngl T 60,20 million (Previcus Year T 91,32 million],
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L1l Dibpclomeny under Accounting Standard - 10 on Lo’
11 Khartoum - Port Sudan Fipaline Project:

The Compary had completad the 1270741 Kms muli-product pipeliss from Khavioum refinesy 15 Por Sudan for B Minstry of
Enengy and Mining of he Govomment of Sudan (GOS) on Build, Own, Lease and Trarsfer (BOLT) basis and handed over the
same o GOS during the finarcisl year 2005-08. The prolect was implermanmiad in consortiam wit Of india Limited, Companmy's
share being 80%.

The EPC Contractor expcuting S projct clsimed addiSonal costs aggrogating o LS 37,15 milion, Campany's sharp being
LISD 33,43 milion (907%], which have not beon accepled by the Company. The Company, In tum has Sied a caim as por he
contract with GOSS for their approval of an aggregain amcurt of USD 45 18, Company's shame baing USD 41.58. The EPC
Conyactor has InEsted erbiration with 8 claim for USD 25.48 milion plus interest against the Cormpary, Panding satiemant
with the EPC Conracior, &n amount of LSD 22 94 milion, baing the Compary’s 0% share out of ol claim of USD 25.49
mmillion has been aocounted as kabifty in tha relevanl year, Mo reverus in this respedt has been recognioed sisos fwa daim has
nit been acompiod by GOIS. OV has served & pro-arbitral notics on GOS which & a requirement prior o inliafing any logai
proceecings in Sudan.

The paryment under the contract with GOS woukd be mosived over 8 penod of 10 years indluding & morstonum of ne year from
the date of e cortract (30" Juna, 2004) in 18 aqual ssmi-annusl installmens glong with the iaase rantal The iaase period
comimenced from e date of handing over of the pipelne sysism and will congnus 8l Al payments by GOS am completed. Al
e i the works and P iransponiaion syiiem shall was! in the Company and the s shall pass 1o GOS in proporion 1o the
parymants made by GOS against total payments dus o Compiary under the contract. Further, subject bo regutar paymants on
due dabes by GOS to the Company, GOS shal have the ciusive right fo use and operats tha pipaiine sysiam and e
Croompany shal rol seaign, rmnsker sub-led, sub-contec], morigags or creals oy rights o any hird party o encumbranoes of
miake ey disposiion o any third pasty, Accordingly, te amount of net invesiment in B isass (Le. aggregats of Minimum
Laaso Paymaents MINUS Unaamed Finance Income) & recopried and mcondod as receivaties urder 5o loate. The finance
incorna therpan fas boan recognized based upon e pattem rfiscting the constant perodic rain of retumn on the outstanding
road irvvesirniend in fha ieasa.

The fiest 11 irstnliments under the coniract due il 30" Decermber 2010 have boen recelved, The 12 instaliment dus on 30°
Jung 2011 and 13" installmant due on 30" December 2011 have nof yet been received. Company has taken a political risk
insurance poloy for 12 med 13" instalments. As per tha provisions of the policy contract, T Company has Slad the dsim for
12 and 13" instaliments with Expor! Credit Guarantee Corpocation of India (ECGC)

Tha disclosure n acoordances with the Accounting Standard (AS] 19 viz. Laases is as under T In milicn)
particuiar WMwch 202 | Mo

| 8) Recondilafion between the lolal gross investmant in the

leasa and e present vaue of mirvmum lease payments

B 81 yea and —— ]
= Mot laler than one year 259150 | 24135 11215 aTE68
Listar than one year and nol
Intar Bnan fve yeans 190693 | 1BMERS 2B E9 25619 |
Lstar than fve years - | - i
Totsl 4.517.63

Uneamed Fingres incoms

3 |
b " |
Unguaranised residual value
sccruing Io the Company's benetl il
Kl
Hijl

8 -25.";;

Accumuisiad provision for uncollectible
minimuIm lgase pryments receablo
| 8) Conlingant rents recognised in the stiismen
| of profit and loss for e pariod I e _ i
1 Ganeral description of the sigreficant leasng amangement. | As described In para sbove A3 described in para above
gl Accounting Pokcy fofowed in respect of initisl direct costs. | As par nole no. 2.3.2b 1 Aa par note no. 238701

____B |
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4.2 Firancial Lasss for BC-10 Project

ONGEY owns 14% equity shares 1 Tamba BV, The Nethartands; with tha halance haid by Shad E and F Offshore Services
BV, The Meferiands ["SEPEV), and Petrobma Netheriands BY. The Netherends (PNEV). Tamba BV, has besn
establshed to faciitate the development ard produciion of hydrocarbans in e BC-10 concession, Campos Basin am in
Bracl. Tariba BLY, has & Mind party e for a maor ol Rekd eguipmant (FPS0) and aorsinicied offes SUlb-6ea assels for
omears lease to Te BC-10 Project. Both finacial lsases cormmencad on 31" Decaember 2008. For the period, Apdl 1, 2001 o
Mirth 31, 2012, e rancial stalemants were reviewed by (he audion of Tamba B

Tamba B V. leases part of s assots from a third party, Braziien Deepwater and rm-loased thesa lo BC-10 joint veniun operstsd
by Sneil Brasi Lid. The rsks and rewnrds inodectal o owhership & el rrsfemed e sses. Thess assets are
capitafised and recognised in the balance sheel ol BC-10 &3 from the dale Te sase contract is conchuded, & the lower of be
far ko of the assel and e dacounied valu of tho mirimun ke rstaimerts. Thi lease ivstaiments fayabie anp brokes
o ko repayment and inleres! components, bassd o a Tod inferesd b and Instalments &8 derfved om e

The leass commiments an camiad under long-am abiifes st of indemsel The intéees! componant s
recogresad in the staisment of pro and koes in socordancs with e kase nainimants.
Reverie of fnance lease aoriracss represants: the bansier of economic ownership rom Tamba BV (lessor) o the lessee of e

assnt, beng an #Fiam, Cost of saies T the costs assocized with e france laase corrasss. The Company's share
of the laase labity{ atLISD 1= 51.12) are tabulsted below:

| e ioiary
Laass Linbdity
' Opening Balance as at 1" Aprl 2011  aons0 |
i N
Lease Paymants (554.88)
Formign Cumpncy Translaten Adiusimant 575,54
The Company's 15% sharm of future estimated minimum lesee sxpenses in the yoar and thelr preserd values are
scheduled 1o be 28 follows:
(¥ in million)
<iYewr | 1SYes | >5Yeas | Total |
!'ﬁmmuum 1 e | e | 2mss2 | sgms |
| Presstvaueolmiimumlessepmyments | 91388 | 207320 | 105078 | 400888

Tamba B.Y,, JV compary of OMGEEY {15%) has enlered Info & 15-year base condmct for e supply of the FPS0 wilh a fhid
party. The lease corfract contning priced iomination cplions for aach of the 15 yaars and priced extersion ogdons for the 4
yaars foliowing e intlial 15-yeer term, The Company can seertise a priced purchase oplion during he tam of B loass. Tha
indmnesst rate ikl in the ieasa 159 5% (Pravious Year 3 5%)

13 The company s cartsin ofiostasidential pramises on Operating Laass which am cancalabls by phving appenpriats notios as
por $w respociive agrooments. During the year ¥ 508044 milion (Previous Year T 675.50 million) had been paid towards
cancalabls Dperaling Laase:

B
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&2 Disclosurs undor Accounting Standand - 27 on Financial Reporting of interest in Joind Vantures:
421 JointlyControlied Assets in India
I respect of certain blocks, e Company's Jaint Ventures (JV) with certain bodies corporats have entarad Into
Production Sharing Contracts (PSCa) with Gol. Details of thase blocks and JYs s on 31,03 2012 arw as sndsr:
SLNo. | Blocks Company's PI* | Othars Partnars and their Piin the
INperatoship™
A | Jointly Operstsd Jva '
1| Panna, Mukls and Tagh 40% (40%) | BGEPY 0% RIL 30%
2 | Awowwaesn [ 7oxpow) | oLa
B ONGC Oporated Jvs | |
E CB-08/1 Development Phase | S5.26% (5526%) | TPL 6.7%, HOEC 38.04%
4| xoowa= Wy | ceuion
5 MN-DWH-G63 | B0% (B0%) PIBBV 40%
8 | MN-OSN-20002 | %% | GAL 2%.10C 20%,01L 2%
1| anonnanz L %EO%) | 10C 20%
8 | AAONN-2001T | B5% (B&%) oL 15%
R R Y S—
| 10 | KG-OWN-2002r (TOW(O%) | OIL20%.BPRL 1%
W | MMN-DWN-20021 | 36% (36%) OIL 20% , BPRL 10%, ENI 34%
B [ e it levis
5 “ONN-2002R e "
W MNDWN-2002T™ 100% (5% | (BGEPIL 29%)
15| KKOWN-20041 45% (45%) | CIL40%, TATA 15% 5
18| CYOWNZIMT TOR(UN) | GSPCIDRHPCLIO%, GALIOR A |
| CYOWN20042 70% (70%) | GSPC 10%, HPCL 1% , GALL 10%
M8 CY-DWN-2043 70% (70%) GSPC 10%, HPCL 10%. GAIL 10%
18| CYDWN-20044 | 70% (0%} | GSPC 0%, HPCL 10% GAIL 10% —
2| CY-PROWN-20041 TO%(T0%)  GSPC 1%, HPCL 1%, GAL 1% =
N | CYPROWN-20042 70% (70%) | GSPC 1%HPCL 10% GALL 10%
' 2?| KGDWNI0M 0% (70%) | GEPC 10%, HPCL 10% GAIL 10%
2 | keowN-zomz | BOUW(BU%) | GSPC 0%, HPCL10%, GAL 0%, BRCL 10% ]
T | KGDWN20043 T0% (T0%) (GSPC 0%, HPCL 10%, GAL10% T
2% | KGOWN-20045 | s%gom) mmmm.mmmmmmu |
2% | KGDWN-20048 B0% (B0%) | GSPC 10%, HPCL 10% GAIL 10% , OIL 10%
2ot iy et R
B | caONNaMN 50%(50% | GSPCAD%, HERAMECLTD 10% Al
B | CBONN2004Z" 55% (35%) | GSPCASH '
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3
i

.
:

5% [(51%)

| GSPCATN

E1% [51%)
| N
TE% (TE%)

GSPC 4%
TPL 20%
olL 25%

B0 (B0
8% (80%)

[ DML 30%% ACIL -10r%
| TPL20%

100% (100%)
O (B0%)

e

I
| OIL A0%

| OIL 40% [Joint Operator)

0% [50%)

Bl
| GAIL 10%, NTPC 10%, GSPC 10%

| APGIC 10%, OL 30%, NTPC 10%
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Others Partnars and thadr P1 in tha
: L
88 | Rawa | 40% (40%) | CENL (Operator) 22.5%, PIL 25%, ROPL 12.5%
|69 | CYOSUNPYY) | MW40%) | HEPI(Opemid) 1% HDEC2INTRL2I%
T0 | RMONSGN 0000 | 0%(0% | CEPL(Operstor) 35%, CEHL 35%
71| CB-0S7-Deveopment Phase | 50% (S0%) | CEPL (Operator) 6.70%, CEIWEV 13.20%
| CECBV 10.10%, CEGEV 10%, TPL 10%
73 | CBON- Development Prase | 30% (30%) EOL (Operator] 0%
. Toen Tanein =
TS| ANDWN20032 | 4SNUSH) | ENS(Oparator 40% I
75| ANDWN-20032 | asniusn) EM (Operator) 40%, GAL 15%
T KGOMNZ00M1 If_.ﬁﬂii!; | CEL 24% {Opersior), Caim India 25%
(T PROSNZOMN | 3M(S) | Cam EnorlOperso 0%, Calm e 25, TRLOOK
78| CBOND-Dawlopmaniphise | 0% (%) | GSPC(Opmair) 59, Goo Grbe ascumes 4%
m | reowanss [aonmow) | GSPC (oo
B0 AADNN-20004 | 50% (50%) | OIL{Operaior) 50%
B CYDSN-20082 | 50% (50%) DIL. 50% (Operaion)
R KoDWN-208 || 4%(SW) | BGEPI30N (Operskr) OL 15K APGIC 10%
B3 | REONS- Devolopmend phase | 30% (0% Focss Eneegy Lit. {Cparator) %,
I sordoes brvestmae] Lid, Maories 43 5%,
_ | | | Newbury Of o, Lid Cypus. 17.5%
B4 AAOMN-FT 0% [Nl CHL A0, GAIL-20%., EWP-10%
85| AADNNZONA a0 ) | OIL40%, BPRL-20%
* Pl - Pariopadng intonest *Approval iowiads assignment of Pl is ewaited from Gol

=¥ Thatem b o changs In previous year detsls unkess otharwiss slabed.

Abbrevistions:- ACL- Assam Compary (indis) Lid, APGIC- AP Ges Infastruciure Corporafion Lid, AWEL- Adani Welspun
Explorafion Lid, BGEPIL- Brlish Gas Explorition & Production India Lid., BAIN- BMM bvestmesd Lid,, BPCL- Bharal Pelroleun
Corporation Lid., BPRL- Bharal Peéro Resources Lid | CEHL- Caim Enengy Hydrocarbons Lid., CEIL- Caim Energy india Lid, CEIPL-
Cairn Enmeqy ircia Private Lid, CiL- Cosd Indla Lid., EMI- Ends Marionate kdrocarbur, Enssarch Enserach, EWP- Easiwesi Patrolsum
Canads, GALL - Gas Authority of India Lid | GGR- Geo Giobal Rescurces, GSPC- Gujaryt Stels Petroleum Corporation Lid , HEPY-
Hirdy Expioralion & Production India Lid., Herameo- Hisrames, HEP-Hardy Expioration & Production (india), HEBV-Hydro O &
Energy Incia BV, HMIEL- HPCL Mittal Eneegy Lid., HOEC- Hindustan OF Exploration Company Lid., HPCL- Hindustan Petroieumn
Corperalion Lid | 0C- Indian 08 Cosporafion Lid, NTPC- Mallonal Thermal Power Corporation Uid., OlL- OF India Lid., PIZEV-
Patmbras Inlamatians Braspars BY. PIL- Patcon inda Lid | RIL- Relianca industries Lid | ROPL- Ravez 0l {Singapors) Priveta Lid |
SRL-Suniema Resources Lid., TIOL- Tullow india Operaions L., TPL-Tata Pefrodyne Lid.

_____E |
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4211 Listofthe blocks surrendered during the year ara ghvon below:

SLNe. | Jait Vantures | PSCy Company's P *
L-% . kil L e
2 RU-ONN-20031 IR{35%)

- =—F et ol s
== | ;ﬁ. mmm #Fz!. e
5 G- DVWN-B8/4 ' BE%(EEN)
8 KIG-DWN-8/5 ' 100%(100%)
| 1 GK-0SI j 2TREN)
| 8 | K DWN 200273 BO%EON)
* Pl Participating Irdorest
4212  Tha Financial position of the JYINELP blocks sre as undar; (% il
No. of Vel Profit/ () |
NELP Assets  Lisbiitles  incoms = Expenditurs  Loss
Blocis before tax
| NELP b1l ?;mu:- 100,74 I I:L1l]'" 3058561 -au.msm:
BlockiOO%Pr | (2 | (GOBS) | (1290 (077 (5508) (53436
. Blocks with 85 9645027 2999532 | 15508423 | BRATATE| 6588047
Lo . (38 (7AMAG | (337SEY) (61645 | [RI0SH) | (10SAS5M) |
| & | G| gma| g2l gme amal
=3 ﬂ‘; 'H-IH-IT WI5160 155,066,660 uumll t_m

2131 The financial safements of 128 (Previous Year 128) oot of 138 (Parvious Year 135) JVS™NELP as por nole no. 4.1 have
ben incorporated in the accounts o e axient of Company’s parficipaling interes! in essets, liakbiiies, income, expanditurs
and profit/(loss] beore tax on the basis of statsments cerfified in acoordanca with production sharisg contract and the same
hars boan sd=sted for charges 88 par Nol No. 211,

42122 Inrespect of balance 11 (Previous Year 7) JVa/NELP sssets, labiifes, income snd expenditure amounting to T 1,026.31
milion (Previous Year ¥ 47,51 million), T 1,933.61 million (Previous Year ¥ 782,58 million], T 878.31 milion (Previous Year
T 55 28 milion) and T 2,058 41 million (Previous Year 7 543 31 million) respactively have bean incomonated on the basis of
unbartified stalements prepaed under the production Shiinng coniracks and the $5me has been adjusied ko changes as per
Kola Mo, 1.1,

2123 The Company has scouired 10% Pariicipating inleest (PT) of Casm Esseqy bndia Limiied {CEIL) inthe Block KG OWN 882
on schua past cos! basis. Accordingly, a Heads of Agresmant {HOW) was sigred between ONGC & CEILon 1112012 for s
provisional sum of T 2, 387.82 millon (LSD 46,71 milion) as consideration. The effectve dale of fransior of P1 shall be tha
dele of Govammand appreral, which is pending. Hencs, fo adjusémant is mada in the acoounts iowands the sama,

¢
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42124 Tha Compacy has acquined the Paricicating Interast (P1) of British Gas Exploration & Production india Lid (BGEPIL)in the

Foilcrwing biocks. aftecte from T foliowing dates a5 aproved by e boar of denctars.

| Namma of the Block | M | Oato of Tranafer of P

| KG OSN 20041 . 455, ! 2% 11 201 '
KG DWN 584 e 18052011

| MN DWW 200272 ' 5% ' 01122011

Brish Gas has agreed (o pary & ump sum amount of USD 50 million, iowards &l and final setSement of camy costsicash

calfs due in il tha above blocks, subject ko povemment approval, which i panding. Hence, na adjustment or this sum is
rribcl in thes acoourts towards e lump sum amount dus ss above.

422 Company's share In Joint Ventures {Outsids indla) through Subsidiary - OVL
- Hamw of the Project and Dher Conwortium
Ne. Cauiry of Oparation w Mambers Dot Fha
Biock 2.1 Projeci, - T - 38% | i 'I‘I'I-F:ll-:li.ur
N L o PR S ST ] BB oo v bt L S 0
Biock 1n, 16, 2n, 3 & 4 [GHOF) MG O |
3 Sudan, Drahors (Through ONGC pren Potronan - X% o The project is urdar
Nie arga B.V) Gokgel.gx || OPOEER| e
| ENL - 30% |
Saknhaiin -§ Progact SODECO - 30% The et i Urdee
| s ERL direpicgraond and
Fisaln Dabom SEING - 11.5% m
R N dabm - B5%
AFPC Preject Fuin - 0% ==
3 iy Semnr-th oo W em-niae | PO prochcton
I - | | L Tha project i under
MECL, Colormbia, Dnshors
k i raclorsticn,
5 | (Trvough ONGC Amazen 5% | Snopec-50% o | | Reataatand
Block 54 Prject, Petronas - 67 BT5% Botenag and | | Projec s undar
8 24.19% Sucapet - Joirt m'ﬂ
| Biock BC-40 Project, . T | o . The project in under
7 Bracfl, Oftshore (Through DNGC 5% Sevmop e and
Ve Garga BV) Ptects - X% prochucion
" 000 imaara Frac Service M, Viasissir | Tha Compary provides
{Through Jarpeno Ui ) 5 Melaandmeich | OWL Fimoring Earvices.
San Cristnbal Preyec, Yerezust, | o Tha proect i under
8 | Owhere CVP - 6% e
(Throgh ONGC Nl Gangs B.V) Operaionahp | e

— <l
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8 Nama of £ Project and
Ne. Courilry of Opration
Daswos - 51% i
Biock A-1 Project, KDGAS - 8.5% Tes FUSOCE b UMY
» Wyarmar, Dshom L GAL - B 5% S oveonment
| MOGE- 18%
[eswoa-51%
H Dok A-3 Procl 1% KOGAS - B.5% o=y Tha prsinct i !
| Wyarmar, Dfishare GAL - B5% gl
| MOGE- 15%

I Faryl Hioch Project, 10C - 40% T progect s E0Eon
sarvics contract ended
en 24 Jona 2008, Tha

| e Pian
{MDF) ko e Farnd B

12 VL 1Gird Fisks Rk hésan
\an, Offshom o Ol -2r% sumisd 1o Natorul
Farian 04 Corparry and
Sarece
iConiract for o fiold
J _| wowdeomsn. |
Block XV Project, Syia, PRMEL - 25% Tha propact s e
1 B% , IPR MEL SITOWEON, EveRmer
| s B ([ — nd produciion.
Block 26-2%, 35 (Party & 36 3
| Pt o | PPN ey | Thepchdsais
o, it | bt e |
Hhatoun Por Sudan Pipeice The ppoies hia been
15 | Projecdt, 6% oL - 1% o cormpletnd and & uder
Sixlan [T
% | Block RCA, Colombin, Ofshere AD% m_ﬂ oL Theh piogect s i
f1 | BockRCHCoorba O | S0% | Eeepavel-50% Eropeml The propcts weoer
| ‘ ] | _ The peoyect s e
| W | BekRC,Cobnba, Ofbore | 50% Ecopetl - 50% oL |
| e — e
ok BM-SEA 4 Bl The progact bn urdat |
| W | MeowghONGC Ml GanguBy) | 2% | Petobme- 7% POk | cicenton,
ok BA-HAR-1, Bemtl T it i
A | ONGE Nie Garga BV % | PectmeTR | P ki |
Block SSUN-T, Coloriia, ' Tha project & under
atldli s S0% Paciic - 50% Faute |
OPL-2T5, Nigeria 1% EMO- 40%
n [Threugh ONGE Mitlsl Energy (ML) | o145 OMEL prpsssige
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Bt 0 B
Thes prosect i uncer [
|
The prjoct i inder |
wentrsp | cevelopment |
- || S . % K - 5% SOUP | Unde elomstion

Abbreviafions used Addax - Addax Energy Nigeria Limited, BPEOC - BR Exploration Operating Company L., GHPC - China Nabional
Petroleum Corporation, CNPC-SEAP-CNPC South-East Asla Pipefine Co Lid,, CVP - Corporacion Venezolana Del Petoles SA.
Daewoo - Doswoo Inismational Corporasion, Devon - Dewven Ensigy do Brazil Lid., EMO - ENO Explorasion & Producsion Limited,
Equatior - Equator Exploratian JOZ Block 2 Limiled, ERHC - ERHC Enorgy Nigeria JOZ Biock 2 Limied, ENL - Exxon Moftegas Limited,
Faby - Fobry Enargy Company Limited, Fulln - Fulin irvestments Sari, GAIL - GAIL (india) Limited, 10C - Indian 0l Corporation Limited,
INDOIL- kol Metharands B.Y, IPRMEL - IPR Medilemanaan Expioeation Limied, KOGAS - Kprea Gas Corporafion, B.Y; Mifials -
Mitisl irvasiments San, MOGE- Myanmar Od and Gas Enlarprise, Amber - Moma Despwaler JOZ Limited, OCL -ONGC Campos Lid |
OIL - O India Limited, Padific - Pacific Stratus Energy. Colomibla, Petrobras - Petroleo Brasiisiro S.A., Petro-Dorado - Petro-Dorado
Soulh Amadics 5.4, Pelronis - Pelronas Cafgall Dversass Bdn Bhd, Pelronas Ve: PG Yeredosia Lid., Pefrovietnam - Vielnam O and
Gias Gimup, Repacl - Repsct YPF Cuba SA, Repsol Exp- Repsol Exploracion 5.A., SEAGPCL - South EastAsia Gas Pipaline Company
Licl, Sl - Shedl Brard Lid, Sinopec - Sinopec Oversaas Ol and Gas Limited, Sinopec J0Z- Sinapec JOZ Biock 2 Limited, SMNG -
Sakhalirmomefagas Shell, SODECO - Saidwin Od Developmant Company Limited, SOLLP - Satparyev Oparmting Compary LLP
E1mmﬁmﬁhﬁmm“wmwhwawm Triocean: Tri-Ocean

*BPEQC has transfarrod s P and Operaiorship for the Block-5.1 o THK-VislnamB.V. effective from 17" Oclaber, 2011.

** WL has efectively 38 75% Intarest in Himsiaya Energy Syra BV, (HESEV) with Mittais and Fulin effactvely hoidng 11 25% and
50%% merest respectively. HESEY, through its subsidiares, holds 33 33%, 37.5% and 36% imareat in Ash Sham (inchuding deep and
lotera) concesssion, Delr-E2-Zor and Arnexure-IV (Including deep and lateral) concessions and 4 gas uliRzalion sgreament in Syria; the
balance intasestin tha concessions being hald by SSPD- the Operator
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Tha Group's share of assels, lnbilfies, income and suporsaes has beon converiad inlo he reporiing osmency & the average
axchanga rata over v pariod for which the detalls am provided by the Oparators. Genesally the detalls am provided by the
operadors on monthly hasis excepd in respect of Sakhabn-1, Russis Project, where the details ame provided by the Operaior
onquariary basls.

Block SA, Blocks 1,2 84 inRepublic of South Sudan

The Subsiciary, OV1. has 24.125% participating interest in Block SA Republic of Sodan (ROS). South Sudan separwied from
ROS a8 an indepandent country efiective from 8 July 2011, In view of the separafion of South Sudan, Bha enfin contract
ama of Biock SA i now sitiased in Republic of South Sudan (RSS), wharaas the downstrsam crude ofl transporasion
ysinm and expoet rminal are siusted in RO,

OVL signed & Trensition Agreament (TA) with R5S on 13" January 2012 continuing its right for o expioraion and
expioliation for contract area of Biock SA In Republic of South Sudan. Republic of South Sudan is & lndiocked oountry.
Govarmmant of Sudan snd Governman of South Sutan havs bin negotiating an agresment o the svaciton of crudis
produsced from Republic of South Sudan concossional ana through the processing and irensportation facllSes of Ropublic
of Sudan and hava yet ko reach an agreemenl. As per e dinsciives of Ministry of Peinsloum & Mines, Govammant of South
Sudan, petroloumm operaticn Fas Bbon Shut down In concesson ared of Biock SA efective from 23° Janusry 2012 15 view of
e abdws, cumintly petoleum opamafons n the Block have bésn bmibed b the masmenance of e ROk kb ensun
iniegrity for sy resusmpiion of prodiuciion cpermtion.
Due b the secassion of Sou Sudan from ROS, the aparztor has baen shifing offics from Kharoum in ROS to Juba in RSS.
Dus o the shifting process the operalor has not been abie 1o provides e monthly expenditure statsmant for Be month of
and March 2012, Henos tho expendiiune kor the month of February and March is bookad based on th cash call

requeat for thoss teo monife amouniing i LSS0 4,35 million equivalent T 218,24 milcn. Necsssany adjusimants would ba
carmind cud in th socounts on receipt of the spendiiure staloment.

Satpayrv Block. Kazakhstan

Efipctive 12* October 2011, the Company has acquirad 25% Subscd use rights from Nafioral Compary JSC KazMunayGas
{KMG] In the Coniract for Explorstion and Production of Hydocarbon (Coniract) in Saipayey Arsa which was signed on 15°
Jur, 20110 batween Minksiry of Ol and Gas {MOG), Kazaihstan and FMG. KM now holds subsol use rights of 75% in the
Bipck. The amownis pakd lowand inSal paymend and signature bonus aggragaling o 4,753 53 millon ere disclosed as
Capital Werk in Progrss in Mol 17,

AFPC, Syria

ONGC Nile Ganga B.Y. (ONGBY) and Fulln Invesimants Sarl, 8 subsidiary of China Natioral Petroleum Company
IntarmaSional (CHPCI), hold 50% sharshoiding sach in the Duich joint werkure company, named Himataya Enargy Syria BV
(HESEV). HES BV in fum Swough hres Gemmen entifes Le. HES Sham, HES Dez and HES Gas Syria hoid 33.30% o
I7.5% P In lour Produchon Sharing Contracis (PSCe) in Syria. The Syria business for the above PSC of DNGEY 1s
struchured as separate class busnass (Class C)

Efiaciiva 1" Dacanbar 2011 Al Fural Patrlsum Comaany (AFPC) an Oparating Compeay jointly hald by S Cortracior and
Gertral Patroipum Comparsy (GPC), which represents Govi. of Syria in the Operating Compary. wer included in tha st of
sanctioned enterprises by the Eurcpean Uinion as part of the sirenghening of the sanclions on Syria. Dua 1o he sanctions,
HESBV, ss an EL) company, has been forbiddan to disecly o indirectly maike funds o rescurces avaiiable fo or for the
benefil of AFPC and GPC.

It Dacenber 2011, S5P0% nomines on e Board of Diractars of AFPC commusicaled 1o the Chalmasn of AFPC, tha
Minstor of Petrolaurs and the General Manager, GPC, Syria that a1 the moment arcumstances (including EU sanclions)
aads] which are beyond the reasonable conbrol of S5PD and HESEY, which prevenis the paries from dischanging thair
citfigations under the Conirect. Ha further informad In his laSer thak besad an tha opinon of en indapandent lew firm, the
posircons Ml the Contracior e e io 8 Foros Majeurs (FW) etuaton endar the Cantrsss.

I i opinion cibained by OWL from an indepandan law firm, nothing In he PSC would permit GPC o lake, own o Sspose of
e Confracior's shara in the ewenll of Foroe Majeuns belng called. Furiher, once the sanchons have bean ied, he
Coniracior codild then clsim Iis share In produciion dona during the pesiod of the sanctions and pay for B expendiuine of
s oparafices ¥ appropals.

Post e Forco Majours, the oparation of e project s continued io be camied out by AFPC. HESEV whils proparing il
accounds for (e period anded 31" March 2012 has accouniad for revenue and expenses basedon e Jolnd Interest Billings
raceived by HESSY up io the pariod November 2011 and has aisa sccouniad for fis share of axpanditureof 55P0 for the
pariod up io March 2012,
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As pef the financlals prepared by HESBY for the perod ended 31" March 2012, ONGEBV's share of nel fxed assets In
HESEW & BURD X2 82 milion and irade recenvables of ELRC 58.44 million. Due o ha polibcal sihution in Syia and tha
EU s=ncion, this Cash Gererating Unll {CGLY, inchiding the above menfioned assals and recalvables was fested for
mparmont by comparning the camying vasos with the recoverable valve & on 317 March 2012, No impairmant provison
e reqquired in viaw off the recoverabie vahue being highar Shan e ceying value.

23 Jelritty Centrolied Entitses:
The Cormpams sharm in assels. kablibes, Inooma, sspenses. corbrgont kabiltes: and caprial commiments of Joanty Coriroliad Erhesr

{ ¥ iy milion)
Description As axt As 3t
I'LH-."‘II 1033011
| Assats
Fieeed Assats £5,280.34 T3T75
Ol Nion Cumant Asses 15,380.94 14,744,659
Dafermd Tax Azsals ifif.3s I11.08
Curreni Azsats 1.960.30 639367
i) Lisbilities
Lang Tem Bormowings 4 e 10,931,186
Otiwer Non Cument Liabilities and Provisions 543043 396109
Doforrod Tax Lisbiity 82151 500.19
mwﬁi"ﬂnﬁ: AT D305 BT
W - Inose 12,158.81 18.977.34
] Expenses n278 2.201.38
v wm 5,560.33 307715
wi] Capéial Commitments 48 098,16 47 3867

L Disciosan under Accouniing Standard - 38 on “impalrmend of Asssts®

(L8] The Company is ergaged mainky in the busness of ol and gas axploration and prodiction where aach cost cenire wsed for
depreciation (depletion )| purposes i identfied as independent Cash Gererating Uinit (CGL) for assessing the impairment in
Prodiacing Properies and fxed assels oic. on the bass of value in use’. The Comparyy has tested all s CGUs for
&= on 31.03.2012 by applying discount rales of 20.40% (Previous Year 17,18 %) for Rupes ansaciors and
T3.67 % (Prewious Year 12.80%) for crude off and valus added producls revenus messurad in U520 ea on 31,03 3012

412 During the ywar T 63253 million (Previous Year T 1,534.73 million) is provided as impairment icss, Out of this T 83,30 million
{Previous Year T 500.07 mifion] has been provided 83 addibonal impakment i resgect of onshore S0 Us-Jodhpur and
Sichar and lor ofishore CGL- Ragna, ¥ 75,83 million [Previous Year nil) has been provided on account of incraass in the
asiimats of abandorenant liskdity. in addifion, T 154 48 miion (Prewvious Year nil) pertsining ko block CY-05-8041 (FY-3) has
boen provided s presenty the fold has polential only to produce for ned two years aad an amoust of T 78,57 milion
|Preriaus Yaar il has baen peovided in respect of Tatoaea mis Ralinary, Rejahmundry. Balancs amount of € 560, 14 mitan
{Previous Year ¥ 334 BE million) mainly represants addiional impairment change in respect of cortsin anshom NELP blocks
due o adjusimant of cost recovery from reverue and sharing of 100% royalty.

Further, T 827,73 million (Previous Year T 182 53 millon] has baan revensed 83 impaimes! 1088 dunng he year. Out of thes,
anamount of T TH1.25 millon | Previcus Year nil) has bean reversed for ofishom - Krishna Gedaver] CGU, Rajahmundny
due 10 belier soonamic parformance of the sssl based on he Lture produchon profls. Balaes amounl /evensad s
afiributable to Jodhpur and Sichar onshore dus o ransfer of assols io another OGU and change in estimation of

ahandorymant lability inrespect ol ofishore.

a4 Discloaun wnder Accounting Standard - 38 on “Provialons, Confingerd Linbliifes and Condingerl Assats®;
Moverment In Praviskons Others
For Courl cases, arbirafion and ofhers, whee e Biming of epociod outfiows is upon seflement of e proosedings: 7 in million]
Particulars g 2018-11
Dipaning Balanca 201858 TEdy
Paed: Prowision mischa during the year mm 1.B2535
Lasy Prossion writisn backy recisssified reducionduringhaysar 36617 331.18
Chosing Ealance - Ameiae 201858
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Discloswres under Schedule W io the Companies Act, THES:
Capétal Commitment not provided for:-
Estimated amount of contracts remaining to be execwind on capitsl sccount:-

§ In respect of the Company, s subsidiaries and Joint Verdurs Enfties - T 207 824.08 milion (Previous Year
¥ 270,554, 18 million),

i) I respact of Joint Vertures - € 33,206 73 millon (Previo.s Year® 11,964 80 miller),
Eatimates] amount of Mieimum Woerk Prograenmas (WWF) committed unds:varioas Preduction Sharing Contracts-

) i respect of NELP blocks in which the Compaey has 100% participating inlerast € 15,052.01 millon (Previous Year
¥ 22,558,590 milicn),

i} nrespact rominatad Blocks of T 252 68 millon (Previous Year T 374.04 milian).
W) inrespectof Joint Ventues- ¥ 77,370 21 milon (Previous Year ¥ 55,441.57 millier),

Contingeni LiablliElas:

Chanma agaermst o Company dispaiod demands not acknowietoed as dobt - (% i il

Na. Particulars Asat As at

M.ea2002 3103201

I in Respect of Company
L Irscoms Tax Matiery MM 16,280.61
i ExcissDuty Matters §,868.31 5138
B Custom Duty Matiers 2,104.89 157788
. Rovaly B8, 12354 16,484.50
v. Coss L1y BT
W,  Sales Tax 3840043 30,206.07
wil. Ocimi G689 B4 &8
Wil Service Tin 155087 103552
b AP MEngral Bearg Land Tax 1,094.82 1 A0
r  Specifisd Land Tax (Assam) 2,860.57 252840
o, Claims of confracion inArbdration/Court 75854 3 R182
o, I respect ol other maliars A8 22,297 19

i In Respect of Jodnt Vestures
L Irecoma Tax Matiers i B8
i ExciseDutyMatiers - -
B Customs Duly Mafiers 352013 345781
k. Coss - -
v. SalesTax 1960.0 2,850.04
.  Claim of Gal for Addsional Profit Petrolesm 402847 363477
wil. Claims of Confraciors InArbitrafion/Count o R & ra8.45
Wil Service Tax 16547 15742
i Inmespect ofiother matters 7 80723
Sub Tolal _12mn 2082163
Tokal (1) 15401729 1.56,012.57

Conlingend Rabdftiss, il any, inrespact of Jva whera OVL is nor-operalor, i nol sscariainahls axcen] whiste tha Operaior hes
intimated In reapect of Petronet MHE Limsted, there are 127 cases (previous year 135 cases) mgardng enhancament of
lind compensation pending with Kamataka High Court agains! Order of Principal Judge Bangalkors Fural District Court, the
amounts ama nof escartainable al present.

The above cisima | demands are 1 varkous stages of apoedl and in the opinion of the Comparr/ are ol isnabie.
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Parformanices Gusrntess oxscuted undar the comtracts:

i The subsklary, VL has issved Paromeance Guaranies in respect of concessonany confract for Block BC-10, Bracil
and Blocks BM-5-T3 and BM-ES-42 on behall of ONGC Campos Lid. (OCL). The Company is confident that OCL will
bé able i honour s cbiigations.

i. The subsidiary, OVL has given & Performance Guarantea on bahall of Pedro Carabobo Garga 8. V. fo Government of
Venezuela in respec! of Cambobo 1 Project. The iotal invesiment commitmant |s esfimeled al USD 1,333 milion
(T 68,142 95 mifion).

OMGEY has gheen counter guaraniee io the Siate Bark of India for fhe e of padfornance
Halional Peirolsum Corporafion, on bebalf of OMGE Miss! Enengy Limitad, with & maximum of 51% of the guaranised

bonds in favor of Nigeran

amounts, The outstanding guasmnies obiigation of he company was T 3,910.68 milion [USD T76.50 million) (Previous
Yoar® 3,421.08) (USD 76.50 milion) as at March 31, 2012.

b OMNGBV has

given perormancs guaranion i0 ANP, the ragulalory aulhorty

{OCL) for BC-10 Projmct where OCL has a 15% paricpaSing interas! and Shel Brazi is the cperator

in Brausl, Bavoring ONGC Campos Lid

b, Disclosure under Guidanca Mods on "0l & Gas Producing Actvities™ |approved by Reserve Estimaies Commiites o
4.1 Company’s share of Proved Reserves on the geographical basis is as under;
Crude OF (MMT) Gas (BSiion Cubic Meter) | Total OF Equivalont [MTDE)"
Detalls | Asal | Asm i i-'ut"] As ot Asm | Asal
| Mo3a2 31030 oz 1 KT L ) Mo
 Aninda 0 i e |
' Cpaning ‘|_ 75 2426 | W08 | 05T | 4LTE BT
Ofshors | Addon | 21858 | 394 | e | 1Om 728 w0 |
| Producton | WM | 1745 185 | fesdM | 0 MM 4 0 WO
Cosng | 28T 2075 1___!__!!7 Heooh | AN 41278
| Opaning | 1 183,80 155808 | 18227 M8 M2.12
Onshors | Addaen |~ B0 sz LAL- e 16.09 wn_ |
_ Producion | 83T | 0 800 | &7 | 20 55 15.18 s |
 Ciosing | 19048 | 8a81 | 156074 | 1556M | MARY MSE0
Opsring | 400.68 1415 ISTEST | 3ELTM 758.38 T76.90
Totaininia  Addition | 34T 26 | a0 ;a0m | 6338 | 102
Production | 2581 | 2645 | 23 @ M | Mm@ | 5E
| Closing | 40823 40066 | A28 3STEET T | TSR3
B.Ousidaingls | | | - =
Openkng | 1TA28 | WA i 74 esn
GNOP, | Addon | AT -1 = L L =
Sudsn | Dedhg - | 0B80S - | =im - | 0805
| Producion 1 1501 = - RE-10 1501
. Cosing | 1841 | 745 | = = - | Wam | s
| | Opening | @E | 851 | - | - | emm | &
Block54, | Addmon | (0105 | 0 02E3 = - (ool | 0263
Sedan | Dedhg | = oot = = - | oon
| Production | 0474 L~ — - 0.174 0228
| Closing 6.340 BET - | - 634 a7
Opening | 36501 | 3804 AW | e 107038 10esd |
Sakhalin-1,  Addicn | 028 0o o1 1980 0.15¢ 1988 |
Russa _ Dedhg | S 200 - - I - ol
| Producton | 1488 | 1474 | BAM D415 | 1842 | 1880
| Closing | 34281 35501 182 TET | 105442 107.038

H 2
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' Gas (Bilion Cublc Meter) | Total OWl Equivalent (MTOEY

Asat
HaH

- nm

bl
BN
1m ———

L3 nae
2909 | = o= Ao 8%
g | - - = | 0633
-1 - - 0503 | 0e&
a2 | - - e

{0.083) A2 | (0ae) | 04 @) | 4
- - | = - -

| B4 | 0573 | DO | OABS | 005

41T N7 | R4 | 05 5178

A1¥ s |00 = - | A
 |0.0es) 1218 | - - [e.0e5)
L e C T

0.581 D488 | 0 - - | e
A5 | - = L

7.0 ] 453 22481

(n.280) s | (k) | o | (1se | 13
: - — - - _boog

em | om | - = e

1950 2| 1AM 48000 EXR 0 MM)

12888 £.52% - 12688

E.820

=

| DediAg) | {0.001) oo | - - ooy} | 0001

| Prodaction 0854 __bmsr 0= o | 077

| Closing 11.765 126588 - - fims | 12688
Cparnirg 1813 M5 | - L = 1513 1815
Addiion | =5 = .1 L s 5 |

| DediAd | = | = | = - | _Gane —=ll

| Production 0.010 o2 | - - oo | 00 |
Closing 1509 1913 [ - | 1 1813
Opening |

= I 02T | 0000 e |
= | - - . o0 | -

- | | = =1 ‘com | -

- - | fem? 10,297 10297 10257
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*MTOE denotes ‘million Tenne 01 Wuhmmwtdmim#ﬂmmmmuum

1o 1 MT ol Crude Ol

462 mmum hmnmmnmhmn-m

r:m:l-nlwln E-[_uuﬂdi:hhﬂ ﬁuuwm
Details Asat As st i Asat As st Asst | Asat
| M Mo | Hen noed Moa2 | Mo
_ Aminda 0000 e e TP S T Y S e A T LS
Opening | 150.7% 344 120.549 128,860 myn | 3%
Offshore Addiion ny @ in 1280 @ W02 | MR | 10
 Producion | 1BS4 | 745 | 1AS0M | ESER | MM 703
| Cosrg | 1RIE0 | 1SATE | 1ABN0 W50 | 28808 mA
Opening | 180.07 148 28 110.748 miT | = 257 44
| Aodmen | 13| 1348 451 so2 | um 18.47
Onshors | Producton | 841 | 895 5EM s 1535 | um |
Closing 148.73 150,77 10354 10748 Mm | ®s
_ Opening | WS4 | MOT | DNAT 0% | OB | ST
 Addtion =~ 1884 = 1613 Wi 1saT | MW NS
Totslinindls  Production 2585 2040 | ®M | s0x oA | sl
| ciwing | 322 We54 | ;S0ss | 2T | SO | s
B. Outsids Indla == =
| Opening | 781 TI05 | =l 180 7.105
Sudan _ Dediny | - N - = 0000 e
| Prducion | 134 1.5801 = 1324 1.801
| Coarg | &I0T 783 = | Te
2467 3908 - B 2487 3,908
ﬂE'!‘I iT ] - = e e
BockSA, | Dedhd | - 1303 | = - | ame | 130
Sudan | Producion | 0474 0.226 = AT 0.226
Cosrg | 299 2 467 = = 2558 2 487

N -
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Crude OF {MMT) Qs (Billon Cuble Meter) | Total Oil Eguivalent (NTOE"
Dutails Aawt A ot Aawt Aat |  Aant An
H.03.42 e 210013 Mo | e 318811
Oparing 10630 Datd 11388 nrd | 2180e 21.318
Sakhain-1, | Addton - 2480 - - - 2480
Fussada Doaed ] = - - oo | o= 0.0
Producion 1458 1474 Gan D415 ime 1,886
Cloming i 10,6210 1.7 11288 Thats 1808
Oparing [T [F 085 24 | TeA T
Block D81, | Addiion - = - = - -
Vistram Dt LL — 5 - —— -
| Producson | 0096 0,038 20 0 29 | aom | 27

AFPC, Byrla| Oparing 28 ame - - 2838 2T
Addition - 0781 - -1 - aTH
DiardiAd] - = = -E] = =
Producton 0.503 n.gs2 - - 0500 0.862
Cleslng i 283 = - iya 2835
BC-10, Oparing 18 14T L] 0408 2174 1.580
B PAacition (00t 133 [0.273) 0088 @317 1.3
Ded/Ag - - - - = -
Preducson A0 AR ons ooR 5] Q505
Closing 1437 1531 (XL 0442 1882 23
MELL, Oparing A0 2,094 = - 1340 2004
Colmbla Addtion (1, -] 1811 - = ) 1814
Dedidd 1 = £ = L =
Praduction o8 BN = - 0581 ]
Cloalry 1M 4240 - - 39T S0
IEC,Russia | Opaning A 3967 - - ATR 907
Avidition 1.3 1588 - - 1. 15680
Dad/Ad - - - - - -
Producion Lm DJT0 - - oamn eI
Hesing £33 470 - - | mWn 4783
Oparing 180 3074 - - | i ET

FivaA, Addition Ll = —_— " L
Vararuala Dhaedif - 0418 - - - a4in
Producfon | 0884 (i) - - | s 0787
Closy 1019 1901 - - | A 1801
Oparing 0.000 - - - - -
Addition oo ez - - | b ooz
BLOCK-24, |  Ded/Ad - - - - | - -
BYRIA Producion | 5090 0,002 - T Lo
(eeing (11 - - - | oam -

bl |
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G ruse Ol (REMT) Gaz (B0 Cublc eiar] | Tolal 08 Equivaler! (WTOET
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Consolidated Cash Flow Statoment For The Year Ended 31% March, 2012
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Blectronic Clearing Services (ECS)

Electronlc Claaring Sarvicss {ECS) Roqueat Form

The Comperty exiervs the EC5 feclly t the sharsholders so 5e i enablo them to recatve dvidend through siecironic mode b their
hank. This lacliy will be mallakds Inthe ledng conbes; Akamdehad, Bengalors, Bhuhanesear, Chandgady, Chemnal, Dalhl,

Guwala®, Hydraibad, Jigur, Karper, Kobaris, Mumbal, Negpur, Pene, Thirsvassnthepurem, Agre, Alaha bad, Amitser, Aurangabed,
Baroda, Bhopsl, Caloit, Cochin, Colmbators, Dehnadun, Erode, Gomihplr, Gestlior, HUbil, [ndons, Jabalpur, Jebandhar, Jammiu
ssmahedpur, Jodhper, Kohispur, Lucknow, Ludhlgne, kisdunl, Mangsiors, Mysors, Neil, Parfim, Pune, Relpur, Rejiol, Salem,
Shimis, Saral, Trichur Trichy, Udalpur, Viarsres] Viyawads, Vishkhapataem. Thosa who wish o mval e faclity may 8 up tha ECS
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Ol Ar Natursl Gas Corporation Limitsd
Rugistored Ofice: Jomvan Bharal Bidg., Tower- I, 124 Indira Chowd, New Dl - 110001

DPID* | | FolioNo.

Qoo | | No.fsharss]okd ]
e T i WD) of
il AND MATURAL GAS CORPORATION LIMITED haesby appoint Mrds. . = —_—

- b o failing himd har ... ... ... .. e et - oy o sy o ok for melstus on rpdour bahalf at

the 188 Annual General Meeting of 0l And Natural Gas Conporafion Limiled fo be held on Mondiy, 24th Seplember, 2012:al 10.00AM.
o &t any adiournmant Shereal,

Sopadths ... doyed . 202 o

“Appicable for Fvesior holding share(s) m etectronic form.

Nota: Tha praxy in order ko ba efiacive shouid ba duly samped, completed and signed and must b deposiind al e Rogisterad Office
of thve Company not less than 48 hours batars the schaduled time of tha aforesaid meeting.
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Afinndance Siip

Ol And Natural Gas Corporafion Limfed
Jeevan Bharali Bidg., Tower- I, 124 Indira Chowk, New Delhi - 110001

Plgszzsan il In this artiendarca slis and hand it over at he enirance of the meating venus:
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| pariify that | am amemberproxy for e member of the Cormpany

| hisratsy rescaoerl revy prasants Bt e 108 Annsl Gansral Mssbng ol th 00 Ard Netursl Gas Conporetion Limited hald on Monday, 245
Saphombed, 2012 it 10,00 A A ol Sid Fort AuSiodum, New Delhi-110 049,

MercesProxy's ine r Bok | ey Sgraten o Mambs Prary

“Apphcabls for imvesior holding Shara(s) in siacironic fom,







e —
em current intermational achievers, are ONGCians.
17 OonGC sportspersons have brought national glory including 1 Khel Ratna,
2 Padma Shrl and 14 Arjun Awardees.
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