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RBG Group

GARWARE-WALL ROPES LIMITED

One of the leading India-based manufacturers and marketers
of technical textiles, Garware-Wall Ropes has been
continuously evolving, to offer its customers and end-users
innovative solutions for enhancing their competitiveness.
With well-established processes for excelling in all
Sl f ) operations, from design to delivery and after-sales service,

Garware-Wall Ropes has built a strong reputation for quality

and reliability across the globe. The fruits of this commitment and effort were reflected

in the Company’s performance n FY 2010-11.




Highlights

FINANCIAL PERFORMAMCE

Turnover of Company incressed from T 451.70 crores
in2009-10 to 7 501,30 crores

_ - = ﬂ- =
Company achieved record {22.5%) growth in exports sales - % ‘ﬁﬁ % i

L B i ¥ r..:
Met profit after tax grew from 2 19,38 crores in previous year _ i | ? E..ﬁ :
to  24.43 crores - year-on-year growth of 26% e Yl B Y

NEW APPLICATION DEVELOPMENT

HMWPE ropes for tower erection and pulling of conductars in
transmission segment

Wide range of mpes with fioating and sinking prepertias lor
fishing applications

Wariety of nets for egricufture
Camauflage nets for defence sector

Coated fabrics for covering and lining in & vanety of applications

FIRSTS [N INDIA

Hazardous landfill capping in Vizag, Andhra Pradesh
10-teet tall gebion weall installed in Langigarh, Drissa
1.4-kini long geo-tube s2a wall in Uppade, Andhbra Pradash

QUALITY SYSTEM

Upgradad IS0 cartification to IS0 9001-2008 Py y -
Enhanced quality orientation at all levels o R RN B ._"ﬂ"f -
- e

ONGOING FUTURE-LOOKING INITIATIVES | e ﬂgfi__m

.-,g'-'l""'II

-Agsal optimisation

New products development

Developing new business segments

‘Haizan' to improve threweghput and quality standards
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From the Chairman's Desk

I he Company recorded a
turnover of ¥ 501.30 crores,
which is an increase of

| 1% over the previous year.
Profit after tax rose by

26% to < 24.43 crores.

§%
>

Dear Stakeholders,

I am happy to preseot the Thirty-Fourth Annual Report of
Garware-Wall Ropes Limited for the Financial ear 2000-11.

| am pleased to report that compared te the previous yean
your Campany achleved satisfactory financial performance. The
performance has to be viewed against the backdrop of high
wolatility in the prices of cur key raw macerials that was witnessod
during the year as well as inerease in other costs such as wages,
elecrrical power, fuel, etc.

The Company recorded a murnover of € 501.30 crores, which is
an increase of | 1% over the previous year. Profit after tax rase
by 265 to T 24.43 crores. The significant increase in prafitability
was mainly because of higher expart sales, which were up by
21.5%, compared to the previous year and grearer focus an
promating high-value added produces.

Looking at the overall fimanclal perfarmance and other factors,
your Board of Directors has recommended a dividend of 25%%,

As you would be aware, your Company 15 one of the leading
Indizn manufacoiress of technical testiles, which have a wide range
of applications, Superior to conwentional matesials in terms of
durability. reliabilicy, ease of handling and cost-eflectivensss,
technica! textiles have immense scope in the {uture. Your
Company's strategy is to capitalize on this growing demand
through user-focused RED with amphasis on value addition to
CUI CUSEOMETS,

As an on-going exercise, during the financial year 200011,
spacific applications with good market potential were identified
and che markets were successfully pped. An example i= the
desveloprment of customised cages for che growlng agquaculture
industry. Looking ahead, we have identified some more
application areas with promising prospeces and a dedicatad team
has been set up to develop appropriate solutions,
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During the year,

we commenced work at
our Wai plant

for setting up a new
manufacturing facility
for coated fabrics.

27
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GARWARE-WALL ROPES LIMITED
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In the FY20010-11, we successfully ewecuted challenging
prajeces, such as constructing a sea wall made from gea bags of
gonsynthetic material at an upcoming port mear Hazira in
Gujarat. Awareness about che inherent benefics of gecsynchatics
i§ INCreasing across many sectors and we are geared ro meet the
demand of different market segments. We also foresee good
demand for cechnical textiles in che areas of agriculture. water
conservatian, defence and cransporcation. Efforts oo establish
oursalves in these segments would be steppoed up. We already
have a notable presence in the fisheries, shipping, sports and
lelsure segments, which would be enbanced,

During the year, we commenced work at our YWai plant for
setting up a new manufacturing facility for coated fabrics. A very
tough mesh-fabric that offers procecoion  agamst swater  and
resistance to dirt, chemicals and ultra violet radiztion, the product
has a wide variety of applications. Production has commenced in
the current year and we are initially marketing the product in the
road transport segment.

Cweerall, FY2000-11 can be describex] as a veoar of recovery from
the offects of wordwide economic crisis in past years in differant
business segments. ¥e are confident that thiz scrategy, coupled
with our financial strength and inication of new business lines, will
enable ws 1o weather oyclical swings in specific scctors and our
erowth momentum would be sustained.

| take this cpportunicy to acknowledze the hard work and
ceam effort put in by all cur employees, and the support we have
enjoyed from our stakeholders. Your continued goodwill
greatly encourages us in our effores to take your Campany oo a
more resarding fumire.

With warm regards,

R. B. Garwars
Chairrman & Managing Diractor
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Directors' Report

FOR THE YEAR EMDED 315T MARCH, 2011
TO THE MEMBERS,

“faur Directars bave pleasure in presenting the Thiroy-Fourth Asnual Regort and Audited Accourts of the Compary for die

vear ended 3 1=t March, 201 |

WORKING RESULTS:

Prefic Subject to Deprecation & Tawadon

Less: Depreciabon. Met of Tmnsfer from Revaluaricn Raserve

Predic Before Tax
Less: Prowision lor Taxation
Current Tax
Defered Tax
“iealth Tax
Predic After Toax
Add: Profic Brought Forsard fram the Previous Tear
Amourt Available for Sppropaaton
Appropristions
Proposed Dividerd
Tax an Progosed Dividand
Ganeral Rescrea
Balarice in Profit & Loss Accounc

Z010-2011 THE YEAR UNDER REVIEW;

Your Company recorded a turnover of T 501,30 crores
for the year ended 3 |sc March. 2011, as against T 451,70
crores in the previows year. Domessic Sales soood at
T 314.84 cromes. Export Salos rose to T 186,66 crones,
achleving year-anpear growth of 22.5%. This rlse
in exports iz attributable o the coentinuaton of
successiul implementation of the Compamy's marketing
soategy aimed ac demand ereation, with fecus on
value-added new praducts, mpping new  markers,
addiian of neer customers, anc,

Dospite the trend of rising ol prices over the vear
resulting in ircreased raw msternl cost, e Company

(¥ i Lacs)
Year Ended Year Ended
2010-201 | 2009-2010
4 506502 3,896.50
ﬂ?ﬂ [ Lo
302122 1,604 08
620921 ad3.33
54.18 136,73
286 47795 4,00 666 04
2,443.27 |.538.02
%,880.9| 7.830.33
11,324,18 976835
5927 59271
96,17 100.73
24500 53388 19400 BA7 44
10,390.30 4.680.91
11,324.18 9_768.35

earned Met Profit after Tax of T 24,43 crores as compared
te T 1938 crores in the previous yaar, with year-oh-year
Erowth of 26%5.

DIVIDEND:

Your Direcoors have recommended 3 dividend ac
5% (¥ L5 per share] for che year 2000-2011 for your
consideratian,  The proposed dividend will absorb
lincluding Rividend Tax] an amowent of ¥ 688.88 lacs.

DIRECTORS:
Pursuant to &sele 133 of the Artides of Association of
the Campany, Mr, 5, M, Kuvelleer and Ms. Diya Garware

lbanez redre by rocaticn and being  eligible. offer
thernsehes far re-appalnoment.
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2 DIRECTORS RESPOMSIBILITY STATEMENT:

GARWARE-WALL ROPES LIMITED

JOINT YENTLURE:

Pursuant to Secdon 217 (188} of che Companles Act,
19588, the Directors confifng

[. that in the prepastion of che annual accounts, they
have: follewed the applicable accounting stardards,

2. that they have selected such accounting pelicies and
applied them consistently, and rmade judgments and
estirmates that are reasoaasble and prodent sooas o
Ewve @ srua and fmir vicw alb the stace of alairs ot
the Company a= at 3lst March, 2001 and of the
profit of che Company for the wyear ended
3lsc Mareh, 2011

1. that thu;.r hivwe ke proeser ard mudffident care far
the: mainteranoe of ;lrlnql.m‘rr: ACCOunG ng records in
aroordance with the provisions of the Companios
B, 1956, for safeguarding the assets of the Cornpany
and for preventing and dececting fraud and ather
irrzguhuritir::; ard

4. chat they have prepared annuzl accounts on a going
concen basis,

® FEXED DEPOSITS:

The Company did nat accept any fixed deposits doring

the year urncder review.  Thers are v chimed ||nr:air|

dieposits,

2 IMFORMATION PURSUANT TO SECTION
21T{IWEy OF THE COMPAMIES ACT, 1956

Inferrrastion in accordancee with Section 21701 (@) of e
l::n:'.'prmii.-_-: At 1954, read with the E':nrr.pnnim
(Disclosure of Particulars in the Roport of Beoard o
Crirectors) Fules, 1988 and ferming part of the Directors
Repore |s gwen at fanesure [

* PERSOMMEL:

The relations with 1=|1||.'-||:|:|-'v|=e: at all levals continwed 1o ke
cordial throughaut the year,

= PARTICULARS OF EMPLOYEES:

Infarrrarion in accordance with the provisiens of Secticn
217{24) of the Companies Acc, |256, read wich the
Companies (Particulare of Employess? Ruoles [975, ac
i.'II11'|=I'lL‘II=I.‘I. - IH'IIZII'JEEIJ il n‘!'ul'llﬂl.lrli III 'd.I'II'J '.'L:rrrls |.Iil.|'|. uf
the: Directors' Repart.

The Cornpany plans oo enter o ervdsonmental services
business, allied to the Campany’s peo technicl business,
Taweards this end, the Company and Waste Managemen:
Facific Pty Lod, Australia. (WMP), (3 wholly cwaed
subsidiary of Tarspacific Industries Group Lod., Australia)
have entered into Joint Yenoure Agreement Inter-alia
providing equicy share capital hodding, in the mtio of
S50, in the Garware Environmenta! Services Private
Cormpany [GESPL:. The Compary and WHMP hawe
irvested in the equiy capicel of the GESPL accardinghe
GESPL is el Lo swart its commencial operations.

CORFPORATE GOYERMAMCE:

Pursimnt to Clawse 49 of the Listing Agreemant with the
stocl Exchanges, & separare section on Managernent
Discussicn and Analysis, Corporare Governance as well as
the Audicor's Cercificace regarding complisnce of
corditons of Comporate Govemance is st ot in
Annesure leming pare of this report.

CORPORATE SOCIAL RESPOMNSIBILITY:

As a part of sodal respansibilice, your Comgany conbnues
Lo b supportive: and & actively participating ino waricus
activitins of sacil benefit wnd causez, It has been helping in
setting up ancillany units. Tha sphere of actiities includes
ceganising hezahth camgs, bleod denzticns camps, surmimess
vacaticn camps, tree plancaticn drive, ewe. The Coompsany
also supports schaols and colleges by providing them
educatonml conls and sports poar like sparts nets.

ACKMOWLEDGMEMNTS:

Tour Directors gracefully acknowledge the suppost
aiven by the Customers. Dealers, Diswibotors, Suppliers,
Bankers, warious departments of the Certral and
Site Governments, Local Autharides and also tha
Sharchedders of e Company,

Yourr [rrcctors would furthes lilke to record their
apprecaticn for the unsonted efforts puc in by alf
Employees of the Compary during the year.

m behalf of the Board of Direcoors.

Pune, R. B. GARWARE

2Bth May, 2011 Chisirman & Managing Directar

ANNEXURE | TO DIRECTORS' REPORT 20001 |

Az per Companies (Cisclosure of Particoars in che Report of Beard of Direcoors) Rules, 1938 and Teerning part of the

Dirceoors' Raport for the year ended Hlst March, 2001
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A. COMSERVATION OF EMERGY:
it The Company consmantly takes effective steps towards encrgy conservagian,

Irstallation of various energy saving devices, replacement of Thyristorised DC Drive by AC Drive, installation of light
energy savers, change in the powesr distribution layout, replacement of street lighs by enargy saving light fxtures,
fiaing of timers, ote, were some of measures ke by the Company during the year,

iy The Campany is nof coversd by Schedule of Industries which are required to furnish inloemation in Form ‘&
B. TECHMNOLOGY ABSORPTIOM:

Effors made in technology absomption as per “Form B of the Asnexure to the nules:

Rezearch & Dovolopmoent:

I.  Specific arens in which R & O actvines are carvied aut by the Company;

The Company has 2 woll-euipped R & D Laboratory recognized by The Deparement of Science and Technology:

Gevernment of India.  Main thrust of R & O has been the developrent of new producs, both ropes and nettings
with different f new applizadans,

2. Benelits derved ! to be derived 85 2 resulc of the R & O schivites:

Mew products help the Cormpany oo tip new maret § oustame s, It alsa beips the Company to provide soludans
mecting CUSteMers Fequirements.

3. Future Plan of Action:

The Company has imvested resources in developing sophisticated next generation preduers,

4. Ewpenditure on R & O¢ 8 in lacs)
a) Capical I 0066
b Revenue ! Reourring 30109
i Praduct Dl—.ﬂ.ﬂelnpml:n'r Expenditurs 200,10
oy Tt 33045
e) Total of R& D as a Percontage of tocal wrnover LA

Technology Absorption, Adaptation and Innovation:

The: Comparry does not employ any fareign technology, which needs absorption or adaptation. The Campany has
develoged various now products.
C. FOREIGN EXCHANGE EARMNINGS AND OUTGO:
|, Actvities relating to eoports, inidathees taken to increase ceports, development of new espart marets for
products and services and export plans
Your Company Is the country's largest manufacturer and exporter of Synthetic Cordage and Metdng, The

Company has carned net foreign exchange of T 10,302.41 Lacs during the year. Your Cormpany is a Government
recagized 'Export House' and has received Export Awards for its ewcelient porformance.

1, Toml Foreign Bxchange earned and used: (9in lacs)
A Total Forelan Exclangs eamed; I B, &66 04
Total value of expors I B E66.04

B. Total Foreign Exchange used:
A] Import of raw marerials steees & spares, traded goods and capltal goods 754963
bj Expenditure in foreign currencies for business cravel, subscripticn, professional &1 4,00
fees, commissivn on meport sales, and owerseas branch expenses, ofc, B.363.43

C3n behalf of the Beard of Directars,

Pune, K. B. GARWARE
Lath My, 20 | Chairman & Managing Directar

&
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GARWARE-WALL ROPES LIMITED

AMMEXURE Il TO DIRECTORS' REFORT

Inforrration a5 per Secdon ZIT[LIA) of the Companles Scr. [958 read with the Companies (Particulars of Employres)
Rules 1975, a5 amended and forming part of the Oirectars’ Beparc for the year eoded 3ee Moreh, 201 1.

=
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RGG Saaaz

Sx. | Mamee ol he hpein | Experiance| Done of La!:Errpln:,mmlhﬂ'],E
Mo, | Emgdores Rageives < YEE | InYewrs | Commencement Kame of Employer, I
ol Ermglory el Poral Bl & Paripd
1. | KA. B Geamane G007 000 | Claman®  Soucass na Fobic Scod cil=l ] 147 1112006 -
Wamgmy | Sulwich Colege UK, Gradsned sin
Cirzir Ao Grcms n Mol Bodancas 4 Law |
Tor ies s Lelage Darbedge Brist
oL In Fracch &l Somonm in Parg
F T SR et TROC G | WhCkdnE | Cradoate Cunlaode n B3 Eocanis | 3 12 ar1Z13Es
Ciarne "Soeciizaicnic Foancs an
W izn Cusinesz Sl o U-feerd
of Fennegdvari, L3,
1A | B ALY Sl G077, 300 | Fresident A Twh. khudrie, Podd Geadibe Diskara | €D 3 11.12.2002 Fdie nousTise L,
n B sk esa Mznzgsmen I AR, Erredep=l Bimicpas
| JEmaredpr | Fiarnirg
|
Mots:
I Famuneatizn reeaivsl debhebs Sabey, Hoose Beer Alessnes. Comymorys commbuoon o Proeders Fund F r:rnll.- Pensken  Fared,

tupcrannuzckan, Banus, Mzdied berefos, LT & Drhee perquisics.

L

ok

Pune,
28ch May, 2011

I addrian b2 the ahaee remunersatian, employees o stted o Crobuce In aDcorcanss wich e Compatys cdes
Dazignarion repiesenti naturg o <utiss,

Thez mazarz of the crployment in al czscs (s corcrzcesal.
Mr A B, Gersare srel Me % B Garsare 3os seated o esach ocher ard boch ors 2lse relamed o M, Ova Garwarz lboez, Clreoen

O behalf of the Board of Directars,

f.B. GARWARE

Chairman & Managing Directar

El
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Management Discussion and Analysis

Overview of Company

The flagship company of the REG Group,
CGaryware-vall HJ:-FJ-H Ltel, |:GWHI.] is ona of the leadmg
india-based manufacturens and markecers of techhical
textiles. The Company manufactures a variety of
high-dersity poheediylene [HDPE) and rmdon e,
pobpropyene ropes and geosynthetic materials dor use
in fshing, agriculoure, infrastricoure, transportation,
sports, defence and other application areas. Cantinuousty
expanding its product range, che Company has
developad sevarsl padhbrezking products.

GWERL's cusoomes and user base s g\-q:ngrap-hicajl}'
and socoorally widespread. The Company's users
include fishermen, farmers, shipping companies, ports,
Lransporters, associanons, Constructicn  companies,
SovETIMENDS, munidpaliies, deferce  establishments,
co-pgeratives and  manufacroring  plants. For each
customar and wser oype, the Carmpany providos
application-specific, high quality and wvalue adding
solutions, Customers zre serviced directly and through
an expanding network of distributces and dealers In
India and overseas. The Comgany las a branch and
vaarehause in the LS,

The largest |ndian manufacturer of HOPE fishners,
meines and ropes, GWRL kalds o daminant shars of the
domeste market far these products in the mechanlzed
fishing segment. These products ala enjoy pood

demand in aversens markots,

GWHL's main export markets are US4 and Europe and

EMPOFT Pevenues cantibuate appreximatelr 40% of the
tevtal rovenues,

While GWERLs p?‘ﬂdu{ﬁ- for che 'ﬁs.hing inn:lustr:,'
higtorically accounted tor the major pam of s revenue.
the Company has, through application-facused
innowaticn, eseblished and expanded s presence In

othor spetars, Inorecenc pears, the mmajor part of
GYWEL's sales gronecth has corme from ness product lines
and waluwe-arlded r.|n:|r||||.-.r.'=.

Business Envirenment in FY2000-11

The impact of a gobal financlal crisis was considerably
reduced  in Fﬂﬂﬂﬂ-“, with strmulus pm;!-t_agcs ared
orhor memsures showing encouraging resulis In the
devaloped weorld. especially in some Buropesn coontries.
The earlier situation of subdued demand changed for
the better and demand picked wp gobally resulting in a
robust arder  bool peasition for the Company. As
discussed later, the Company could suecesiully tackle
the challenge af frequent frectuations in prices of raw
rmanarialks.

The Indian ELoranmy canbresd ta Jag=rl i L I'mll_'h:,'
pace, GO grasy by B89, with good growdh in sectors
like mandacuring, construction, transporstion, real
estate, trade, cammunication. and a rewival in the
agrculoure secoor.

The domestic fishery industry witnessed modest
growth, Growth In mechanised rawling, which uses
HDPE fishrets, was alse moderate, Globalky, growth in
the fishing industry is =een mainby in che squacohure
sector. for which the Company has started providing
custemEsad cages. Due to outbreak of a virus, export aof
zalmon  fram Chile continuesd to be affected. This
cropuraged  salmon-farmners In Mesth Americe andd
Europe Lo step up their offorts, GWEL could benefic
trom this desaloonment.

Opportunities and Threats

GYWRL manufaciures  prefmiurn ;Jr-:-dul:l:. that {tnje;l:,r
dorminart market share in the domestic fish-nec, ropes
and pwines business. The Company has a highly

diversified custamer and user base, with geomraphical
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presence in rmany parts of India and arcund 4G
countries acrass the glc-hz. The Cnmi:ﬂln:.r enpEys A
healthy financial position. Bt has 2 track record of
application-Tecused innavation, which has enabled it o
penstrate new  market segmonts, sectorally  an
gecaraphically, These sorengths enabled the Cormpany
to tap Eml:rgirlg npf:-nrtl:ni'tins.

Increasing share of Indian manufacturers in the ghobal
marketplace and awareness af che benefits af using
technical rextbes in agriculoere, transportation and <ivil
canscruction presents 2 big opporcunity for che
Carmpamy. Growing realisation about the need to use
land and watocr rosowrcos with rraximume afficiency
wiould  increase dernand far technical textiles, far
applications such as precsion farming and weter
harvesong. Demand from the sporcs and  lelsure

seproent is incrensing,

Agumculture is buovant in LS4 Canada and Europs,
providing geod demand  for strong amd  lighteeigzht
cumtomised capes. In purse seine and ol fishing
semmencs, there is growing apprecianon of the beneflcs
aol  fuel Sivings and  ease of |'|:|n|:||ir|g |'|r|.-.-'|.'i|:|n|:| oy
lightwesight mon and HDPE nets. Exports of Indian
rmarine praducts wre groveing and will increase demand
fnr quality fishing nets and ropes from the mechanised
fishing induscry. For mooring and oowing applicadans,
dermand for strang, easy-e-handle and durahble ropes is

imcrensing.

Aninherent weakness i1 the Compary's line of busines
iz high warking mpiml requiremens due to 2 wide
rarge of products. The Company's produces are made
Trom palymers and beoce exposed 1o wobuwdbity in the
imermational madeet and rlrim at petraloum proviects,
Marksts for sorme of the Company's products ars
characterized by Intense compedtion S expors
account for about 40% of the Company's revenes, it is
cupesed to downorends in che global economy,
pardeularly in the marine fshing industry, SWERL faces

the challenge of availabilicy and cost of manpower,

GARWARE-WALL ROPES LIMITED

6

RRA i

which is 8 eommon cause af concorn of the Indian

manutacourng sector,

Az n the case af other companias widh Export- Oricnped
Units [EQLY, the Compary's post-tz profic will be
impacted by withdrawsz! of tax benefics for EQUs.

Company's Performance in FY2010-11

GWHRL registored a tumeover of T 501,30 crores for the
vear ended 31st March, 2001, an increase of | 1% over
the preveaLs :.-'\&Hl"& LufmiowEr. E:-l:|.1|:|r|: =les accounted
for 35 of the total sales, Compared to the previous
vaar, anpor: sales rose by 12.5%. Moteworthy growih
wizs achieved in the Morway and Canada markess. Prafit
after cax in the vear under review was ¥ 24.43 crores,
an increasze of 16% over the proviaus yoar,

Profitabilicy was enhanced in the face of severe volalicy
in pricas of ravw matedals, which  Nuctuaked quite
freguencly during the year The sinestion was @ckled
through o dual stracegy of hedging to offsec die riek of
adverse price moveiments, amd passing on some cost

increases o customars,

Higher proflc realsadon was achieved particularhy
IJ'|rr_'A.|g|1 increased ORI and _gr'mw‘m in sakes of
producss Tor industrial and sports applications. By
expanding s network of supphe chain partress, the
':I:il""::l:l.l'l:.l' cauld reach ot oo @ L'|r_g|:r nurnber of
customers. gengraphies and business searments. In cthe
sport news business, the Company added new customers
ard gamered & farger share of demand from existing
customers. In Infrastrucoure applications, the Company
mrnhanced  its FrEsEnCE A5 A spnrinliwr pﬁ;-'-.lin:lc_'l' af

geosynthotic-based selutions,

In the gobal fishing industry, GWERL suceesded in
gewing & major breskthrough inte the north Evrope
market tor largz purse saines, Recenthy. de Company
has scarted manufacturing Plasssna brand ropes aed
vels rracde fram D:.-'lmna fibre, which is as SRNg
as szl but with only cne-sich the welght. In FY

iE
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2019-11, the Company executed orders for Placeena
products m variows part of the waorld, induding
Fussia,

Key Financial Indicators

» Theoperating profit racio of the Company is 5.75%

#  Thecurrent rata ofthe Campany is 1.38

& The Company has adeht-cquity radoof |18
Risks and Concerns

Smbiliy in raw maeriad prices i eritieal Tor oany
manufacouring company. Lade of stahility in petroleum
prices ix n mobter of concern. The Company 15
councering the sitation externally through continucas
dizlogue with customers, and internally through

across-the-hoard  sensickation on cost contral  and
managemeiie.

Avallability, cast and quality of labour is ancther area
af concern, The Company is using tools such as 'LEAM
to Improve the effidency of its valuable human

FELOUrce.

% Internal Control Systems

The Company has a robust sec of management policies,
aligned wo valwes shared through the endre organizadon,
couplexi with a well-souctured budgetary control sysem
and internal controls, wo mitigate varicus types of risks
effactivehy Systems are in place to control key business
pArametars.

Human Resources Management

Pecple are the most valuable assec of the Company.
The: Company's employees have been the comerstone
of strang perdormance even in the rhest adverse
conditions. trong alignment of all peopls ac all levels
with organisadonal mission and waluss, and corstant
cormmunication of n'_'ha”nng-:s, Qppercunities and
processes for daily management, has helped bulld a

strovg  team chat is gemred to parform continuoushy
Cucscanding performance i acknowledged and
rewardad, All amploees, induding workimen, share a
sorong sense of family bonding and  commitment
worevarcts the well-belng of the Campany

Cautiorary Strtement:

Smciniees i i Mamgeewnt Tsoussien and Snobms descupng
the Combon's plyesines, Avpjeciions, csibames and Seboonmni imng
ConETicUEs TPiiews okl winismenis T willin fhe menveg of
nigsicahle bwer pewd repuiohon: Accodl cesats oy dfer awczilaly
from: thoes eimies axpessicd oo inoked
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Expanding Frontiers
through Applied Innovation

The flagship Company of the RBG Group, Garware-Wall Ropes Ltd. {GWRL)
i5 one of the leading India-based manufacturers of technical textiles. Used
basically on account of specific physical and functional properties, technical
textiles have a wide range of applications, in fisheries, agriculture, horticulture,
civil engineering, transportation, oil exploration, packaging, environmental
protection, sports and leisure, and defence; in homes, factories, business
establishments; indoors and outdoors. With advanced manufacturing
facilities at two locations in western India, and dedicated R&D centres,
GWRL offers international-standard products and customised solutions for
many of these applications.

The Company manufactures all the major types of polypropylene ropes, nylon
and high-density polyethylene nettings, twisted and braided twines, and geo-
synthetic products. Over a period of 30 years, GWRL has built a strong reputation
for consistency and reliability of products for critical applications.

The Company has been continuously expanding its product range through
application-focused innovation. Showecased in the next few pages are some
recent innovations that enhance value for customers, address challenging
problems, and meet existing or emerging needs efficiently.




Enhancing Value of Customers Globally

A Prize Catch in North Europe

Dsterbris, an BO00 HE, 12-meter wide and G8-meter long
Morwegean tranader, 15 one of the largast high-tech fishing
viazsels in the word. Operating m the deep Morth Atlantic
goas, it reported a record catch of 1,100 tans in August
000, cresting a meajor buzz in the countrny's fishing
industry end media, The high-valee catch was possible
because the vessel was eqguipped with a high-tech
purse: seme net of 47,000 kg, fabricated for extremely
demanding service conditions by Ganware-\Wall Ropes.
Theugh stronger than comventions] nets, tha net was
lighter, enabling faster sinking and sasier pulling out.

The net was et another application-focused product
manufectured by Garware-Wall Ropes, umder its 'Endura’
brand. The success recorded by Osterbris in its maiden
outing with the GWAL nat led tooa resh of enquines for
similar  products from fishing companies acress the
Morth Atlantic.

GWARL's hipledieh v s e wese offfciaily fmncled owwe o Owierbeg
by Mr Hansperter (MO, Seistod], Me Losse (Selstad], e Subbaras and
Mr Koewwel Molk froon GWRL in Buguet 20TE ! Malsy Fork, Plorsme
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Capturing a Fast Growing Market

Aquaculture, or the farming of fish and other aguatic
proanisms incontrolled freshwater or saltweatar conditions,
15 witnessing buoyant growth in many parts of the world,
especialfy in the LS and Europe. Between 1995 and 2007,
production of farmed fish across the world neardy tripled in
vilurme, and 15 now estimated 1o account for around hatt
the fish consumed globally. The growth is spurrad by
factors such as growing derand for proteing and haaltly
omaga-3 fatty acids found in iy fish like salmon and tuna.

Garware-Wall Ropes i geared to meet critical needs of
equaculturists who are cashing-in on this demend. They
requirg strong, durable and lightweeight cages thet offer
protection from predators. Leveraging its highly skilled
manpawer and waorkmanship, Garware-Wall Ropes has
fabricated and dalivered superior-guality cages for manne,
pond and brackish water emviranments. Available in a
variely of shapes and sioas, a3 sell-designed or'customised

products, the cages comply with sinngent intemational
standards; they are UV-treatad, durable and designad for
rminirnal abrasion. The Comparny has made major inrpads
with this product range in Morway, Scothnd and Canada.
The ceges are also used in New Zealand and Australa.




Providing Innovative Solutions

Pioneering Sea Walls

An LMG terminal being buit in the Arabian Sea al Haora,
Gujarat, by the Adani Growp features a uniguo sca wal of
aboul 3 km. While sea walls are generalty huilt using
boulders or rainforced concrate, the Adani port has a ses
wall whose core 15 made ealiredy of gessynthatic matenial.
Designed and engingered by Gareare-\Wall Bopes, the
sHUton is cost-effective and could be inzlalled guickly.
Mo quamrying or civil construction was involvad in the
construction of the core; it is thus an emarcament-lnandly
strecture, An  sdditional benefit is that the solution
requires litthe maintenance,

B zimalar kind of saa wall 15 mstalled by the Company in the
Eay of Bengal, off Uppada wilage i East Gedavan district
of Andhra Pradesh (AP} The T.4-km kng geolexbb-ube
wall iz designed to sbsorb the pressune of huge waves,
and allow water 1o pass theough. The sea wall 15 an
effactive embankmant sgainst incessant tidal wawas and
raugh eycionic storms. It has provided protection agasnst

constant erasion dus Lo surging walsrs, which threataned
to sweep away coastal habitations of figharfolk. The
effectiveness of the solution was proved when it protecied
Uppeda fram Cyclone Aila, which cauzed extensive
demage in eastern Indiaz and Bangledesh in 2009,

The &P government is considering installation of similar
salutions i othar cycloms-prone  argas. Oficials  of
several stales with long coastlines have wisited the site,
Lo initiale sanilar prapacts.




Saving VVater, Saving Costs

The world faces the prospect of scute water scarcity.
The higgest challenge is o optimise use of water in
agricutture, which consumes 70 times more water than
domestic applications. In Indis, 8 majr area of concam
in seepage kss in irrigation channels. Lerge lnsses
through the bed and sides of unlined canals lead ta o
conveyancs afficiency: the ratio of water reachmg farms
Lo thal released al the source. Earthen conals also get
clogged with weeds, Whils lining of canals by brick
and concrete can greatly overcoma these problems, the
solution is costhy, reguires much maintenance and s
short-lived if high construction standards are not met

Gepmembrane — & kind of geogynthetic  material
compased of impermeable polymer membranes -
engmaered by Garwara-\Wall Ropes is a cost-aHactive
sltermative. Gearmembrane has bean installed ab sibes
such as canals of the ongoing Doodhganga errigation

project, which has lwadworks in Kelbapur distnct of
Maharashtra. Tha Company's sehubon has brought down
secpage tooa lovel of less than 0.5%. This maans the
sarme quantum of water is transporled for a looger distance
and brings more land under cultivation, Irrigation time is
cut dawen, and the problem of emsion and weeds is
reduced. Morepar, the impermeahble membiranes prevent
wirlter ssapages, whech can render lands near the cangl
saling and unfit for agricuturs.

Cartiliad by govermment authonbes, the solution from
Garware-Wall Bopes will find application in many other
irmigation projoects.




Application Focused Product Development

Netting Higher Value in Agriculture

Due to global warming, rising population pressure and
increasing scarcrty of water, there is an urgent need to
maximize agrculiure  productivity  frarm  lmited land
resaurces, In response to this challenge, precision
agricitture in fully or parially controlled envieaniments
Is a8 fast-growing practice. In this context, high-quality
nettings made from plastic materisls play a critical role.
The nettings provide chmatic control {for protection
aganst hail, strong winds, and excessive sunlight) as
wotll a5 biological control (protection against ingects and
birds). Garware-Wall Bopes 15 equippad to mast this
demand. The Compary manufactures intermational-quality
nettings thet are heat-zet, UV stabilised, resistant (o
algae amd microorganisms, and dimensienally stable for
anhanced life. The nettings are used for a verety of
purposes: to give physical support to crops, to give full
protecticn aganst birds or hail and to decresse the effect
of sunlight and harmful UV rays.

R ItnFrﬂl

Manufactured from specially extruded high-density
pobyethylene  monofilement yam, with advanced UY
stahilisation, the nefs are knitted on stete-of-the-ar
German machinas. The product has a unique property of
light diffusson: according to the colour, a variabde light
spactruny is creatad around the plank, therety stmulating
photesynthesis. Overall, the nattings enhance the micro-
emviranment around plants and enable higher productiviey.




Waterproofing Goods in Transit and Storage

In mamy partz of India, goods in transit or in storage
sprcas are vuknerable to damage dug to exposure to rain
and other sources of water, Garwere-Wall Ropes hes
started manutacturing a8 proven and cost-effective
solution to this problam. PV C-coated palyastar fabric made
by the Company is a vary tough mesh-fabric that offers
assured protection sgainst water. The matenal 15 alsa
resistant to dirt, chemicals and ultra walat rmdiation.

PVC-coated pobrester fabric has a number of other
applications: as high-performance material Tor
grchitectural structures; for covering vehicles or goods
kept in the open; and as the basic material of tents, haul
begs and dry bags.

Gareare-Wall Ropes' new plant for manufacture of coated
fabrics is equipped with a twin-head-knife-blade coating
line capabde of producing abowt 3 million square metras
of coated fabrics annually. The coating line is aquipped

ad WY

with coating and curing  facilites to handie  high-
performance lechmcal texdile products, with features
such as U FR, rodent, fungus and ermate resistnce.
Tarpauling and accessories ame made according o
CUSTOMEr Tequirements.
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Words of Appreciation

Workrmanship and materials
of the highest quality

W at A Raptis & Sons F/L have been buying net
mataral and netsftrawls from Ganware-4vall
Ropes Ltd Tor our fleet of 4 fish trawlers and 10
ghrimp trawlers for the past 9 yvears,

| have found the warkmanship and materials to be of the highest guality and the best price available. With
the increasing stabifity in the fishing industry in Avstrelia, we have upgraded to Sapphire materal with
outstanding results in catch rates and the life of the trawls/nets.

Phil Rabsan
Fleetmazstar {Morthern Flast|, A Raptiz & Sons FAL, Ausiraliy

Ensuring premium products

Garware-Wall Ropes has been supplying Mow
Foaland King Salmon with underwater pradator
nets sinca 2004 and more recenthy with grower
nets, bird nets and mesh for top fences.

The nets ensure ouwr king salmon grow in &
predator-free, clean environment in &l our farms. The protection the nets prowide ensures that we are

able to deliver our pramium feod delicacy year-round to our valued customers in Sydney, Tokyo, Mew York
and the Middle East.

Mark Preece
GM-Anuaculturs, Mew Zeatand Koy Balmoen
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A 2km Jong geotextie-tube wal engineered
ad mstaled by Gansare-Wall Ropoz in the
Bay of Bongal, off Uppada wvillags i East
Godavars disinet of Andhra Pradesh, i an
gifective embankment aganst incessant fidal
wiaves amd rowgh cyclanic storms. The solution
protected Uppada from the devaststing
Cyclone Aila i 2008,

Geatextile-tube' wall constructed fram
Subbampeta village, on outskifs of Uppada,
to Mayapatnam village, on outskirts of
Ameenabad, has largely benefited and
withstood the constant erosion by the rough
tides of Bay of Bengal Ever since the
construction of geotextile-tube wall, the
erosion has been largely comtained. The
constructed structure of geotextile-tube wall
at Uppada has been visited by dignitaries aof
other slates Lo initiate similar projects in their
states to protect their erosion-prone coasts,

Senior Dignitary
Govarmment of ndia

ay
GARWARE-WALL ROPES LIMITED L3:

NBZ Crzep

Much appreciated by
crew and pilots

About 170 km from Bhubaneshwar, the new
Dhamwah port in Ovisza s a 5050 joim-venture
between Larsen amd Towben [LBT) and Tats
Stewl. The port has an 18-km channel and two
herths of 350-metres each, with 8 handiing
capacity of 25 million tonnes per Snnum.

The first cargo ship GARWARE

Barthod &l the port on | AT ==NA
Sep TH 010, The ship, Yin Pu, which had
camied sround 23000 tomnes of coal from
Auvstralia, was moored wsing SGWEL's
Plalzena' ropes. Easy to handle, and requiring
lgss manpower, the ropes ensure faster
tumnarownd of cargo and clean dock-greasing.

e B

| must congratulate you &ll on the 'Plateena’
product &3 the same has been miuch
appreciated by the crew and pilols due to
the easa of handlimg.

Tamal Rovy

VP Business Develapment,
TRl Inberrestinnad L ngestics Lid.,
A subsidiary of Tata Slesl Lid,
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Garware-Wall Ropes Ltd has completed the work of geosynthetic
canal-lining, in Doodhganga Right Bank Canal at km no. &, from chainage
4510 m to 4633 m and at km no. 7 from chainage 6500 m to 6630 m.
It iz heroby certified that because of geosynthatic canal lining work, all
leakage of water from the said canals has been completely stoppad, in the
area covered by the work executed by Ganware-Wall Ropes Ltd. The
whole purpose of geosynthetic canal-lining has bean fully achisved. @ -%

Exacutive Engineer

Doodhgange Canal uision, Kollaper, Maharashira [Tt from e

Met for any weather, any sea, any fish

We have been using 'Garfil' nets for many years. They are
smooth, soft and vary strang. They last long, and are of

very high quality. 'Garfil nets trawl

rEilE"

Egumuuiu! in good speed. They have wider

mouth apening and can withstand
good load. The nots hava less abrasion. 'Garfil' is a type of
net for any weather, any sea and amy fish, We have
recently slartad using 'Garhil 3TR' nets which are giving us
superior benefits in all aspects a3 compared to 'Garfil'.E;":_; L

Govind
Fishermian, Chermal

Faroese pelagic vesse! Jupier FO4Z
received a mew purse seine net from
Fanwara-Wall Ropes for the capelin
season i Febrary 2071,

b

We had some bad weather, but we
didn't have any tearing on the net.
Taking hauls of up to 1100 tonnes was
an easy task and we did not have to
worny about the nat  bustng or

sanking. 3%

Finnbjorn Mikkelsan
{aplain al yessel Jupiter, Faroe: Eland, Denmark
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Pioneering solutions that make us proud

First Time in India

F0-feet tall gabion wall
at Langigarh, Orissa

First Time in India

| .4-km geo-tube sea wall
at Uppada, Andhra Pradesh

First Time in India

. Capping the existing hazardous landfill
s : . at Vizag, Andhra Pradesh
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CORPORATE GOVERMAMCE REPORT

Your Company hias already complied with che mandatery requirements of Cerporate Govenance of Clause 49 of the Listng
Agresments. A detailed report i set ouz below,

. MAMDATORY REQUIREMENTS

I} PHILOSOFPHY OF CORFORATE GOVERMAMCE

Your Compary's philosophy of corporare govemance aiims at adopticg and practicing prudent corpeorale
practices while achiewirg Company's business abjectives in o way thal serves the interest of all suakehalders,
Terwards chis. the Company has adopted the practices mandared In Clauze 49 of the Listing Agreement.

1} BOARD OF DIRECTORS

i. Cormposition: The Board of Direceors of the Company as on 31sc March, 2011 conssted of:

| Sr. No.| Name of Director Designatlon Fosition
1 | MrR.B.Garware  Chairman & Managing Director Promoter - Executive
2 M 5, M, Kuvmalkeer Yice-Chairman . "=l Independent - Mon-Executive
3 | DeVEB Lee Director Independent - Nor-Executive
4 M & M. Talwar Altermate Directorto Dr VOB, Lele Irdepandent - Bon-Executive
5 | Ms.DiyaGarwarelbanez | Director N e B ot
f Mr. B, M. Telang Criractor Independent - Hc-n—E'-r:Er.'-'.ﬂ.i'.rE
7 | MrS. P Kulkarni | Diractor Independant - Mon-Exscuthe
a P MR Givrevare | Whale-time Director Promater - Executive [

il. Attendance at the mectings of the Board of Directors and lasc Annual General Meeang and details of
mesnberships of Directors in other Boards and Board Commitoees.

® Four meetings of the Board were held during the financial yoar - an 2lst May 2010, Sth August, 2000,
23rd Chotoleer 2010, and 29 Januare, 2011,

Pdarme of ey of Sitting Whether Cwecrarships in ather Compankas and Mo af Equity
Diractor Baard sy anpended last Membership of Committoes Sharas hel as
Meetings rald | f]- A G, arpf post held in committess as on | on3ist March,
attended s PMarch, 201 1 2001
Ciler Dither Board cormmittees
Reoards Chairrr=n Member
Mr. B B. Garsmna : £ LA, My 1] | I 14.37 208
e 5 M. Eurealke: 4 800,040 i Yizs 0 4 | 19,3158
O W B. Lel= & S = = i I, R
Mr. 2 M. Tabwar | Fd 4':'.':‘_1}0 a5 iy & 13 4,595
Ms. Diya Garsara I 261,060 Vs T —_ = 1,08
 |banez |
Mr. A_ M. Telarg -1_ B0, 00 e . | o0
Mr. 5. B Kulkarni | 60,000 s . & =—
MeW R Garware | 4 | MA Yer | & — - 17,763

Maote |: Excludes Forelgn Companies, Private Limited Companies and Akeorrate Directorships.
Mave 1: Only Remuneration Committer, Audic Cormmittes and Sharehalders!Invesoors Grievance Commitlae

are rEL‘IEL'lI'-IbL‘I f-\'_'-r 1.|'|i5 |:|urpn=n.
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3y AUDIT COMMITTEE

4)

Caonstitution
Terms of Reference of the Audic Commitee have been set out in accordance with the reguiremenss of Clause 49
af dwe Lisdng Agreements, and Secdon 2524 of the Companies Act, 1958, a5 amended from ome oo time.
Coampasition
I'he: compasition of the Audic Cormmitmee is as follows;
Chairrman - MrA Mo Kovelker
Ml Mr. R.B. Gamware
Mr.5. P Kulkarni

Tero Membaers are Mon-executive Directors, snd ane s a0 Executive Director, 81l members are financialy literates

and pwo of them are independant directoes. The Chairman of Audit Commictee is an Independent Director, a
Chartered Accouncant, having accounting wrd Frandal mansgement expertiss.

Hl::l:ing: and Attendance
The details of meennas held during the wear and che atendance thereat, are as Follows;

n Four Imeedngs af the Audit Coarmrnittes wers held nuring the trancial yEar - 2lsc Ha}r_ 2010, Sck ,E-.._-‘;:ugll 2013,
23rd Qetober, 20010, and 29th Janusme 20101,

~ Mame an:'nber Ntﬁ.ﬂmelBtin,EF»a.l:'tﬂ'hd-Bd. Sirting faes paid i'n"':;
M. 5. M. Kuvelker 4 H0,.000
MHr. B B. Garware E| g LR
M. &, P Kullkarnl 3 6000
Mr W B Garwears, Whale-tire Director, who alss heads Finance Department, actended all four meetings of die

Committes. Mr 5. H Bamne. Vice President - Corporave, who locks after Intemal Audic Deparoment
and tha Stasutory Auditors of tha Comparry. also artended all four imeetings. The Campany Socrotany aceed as
Secretary to the Committen,

REMUNERATION COMMITTEE REMUMNERATION-COMPENSATION OF DIRECTORS
The Board has nat constituced a Rermunerztion Committee during the vear. All matters relating to reviow and approval

af compensadan payable to the Executve and Mon-Eecutive Directors are considerad by the Board as prescribed
under the Companies Act, 1956, within the overall limics approved by the Mermbers,

m
1L

Maon-executive Directors compensatian

The remunsmtion of Non-Executive Qirectors is decded by the Board of Directors. AL present, only sitting froos
are paid w Mon-Executive Directors. The payment of sitting fees is within the limits prescribed under the
Companies Acc, 1954,

Exccutive Dircctors' remuneration
A Mr R B Garware, Chalreran & Managing Direccor is the Executive Dirccoor and remuneradon payable, as
approved by members of the Company at the Extra-ordinary General Meoting hedd on | 6th December, 2006,
i detailed below:
a. Salary: Basic Sakry of T 25,00.000 per annum
Ferquisites in the Form of reimbursemenc or allewance which include rent fres fully femished
accommanagon or HRA, medical expenses, LTA, health insurance policies coversge.

Frovident Fund, Empleyess pension scheme and Superanauation as per Company s Bules, Gratuicy as per
the Scheme for Scnior Execudwes,

Car with a dewver for Company's business and telephene and other cammunicsticn facilities wiich are
ni to be considered as Perguisices.

b, Performance linked [ncentwes: Mot applicable
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c. Remuneration by way of commission, as shall be determined by the Board of Directors every year such thal
tatzl rernuneraticn, shall not exoead 5% of Met Profit as per the provisions of Section |98 read with
Sectian 309 of the Cormpanies &, (956

. Motice poricd: 90 days

e. Stock option details: Mot apoliczble

E. Mr. ¥ K. Garware, Whole-time Directar i the Executive Drirector. The terms of appointment induding
remurszmtion and Ageement dated 215t Movemnber, 2006 entered into with Mre VR, Garware by the

Company rolating cherete was approved by members of the Company ac the Extra-ardinary General

Meeting ("ECHEM " held on 16ch December, 2006, The Boawrd of Directars at its messting baeld on Sth August,

2010 decided to rewse remuneration from lse April, 2000 in accordance with the provisions of the

Agreament dated 2 lsc Movernber, 2006, which Agreement wes approved at the said ECGM held on

loch December, 2006, Particulers of the remuneration are detailed below;

a. dalary: Basic Salary of ¥ 40,050,000/ per anmem,

Pergquisies in the form af remborsement o allowanos which include renc fres fully fermished
accormimedation or HREA, medicsl cxpenses, LTA, health insurance polices coverage.

Frovident Fund, Ermployess pension scheme ard Superannuation as per Company's Rules. Gratulry as per
the Scherne for Seniar BExeousives,

Car with a driver for Company's business and telephone and other communication facilities which are
not te be considored as Parquisices.

b, Spedial Mlowance: T 6,53,000/- per annum,
o, Perforrmance binked Incentwes: Mot applicable.

o, BEemursration I::-:.-'\.-.-z}.r of comrmission as shall be dewermined I'J:r’ the Baard of Directors TRy YORr such thar
eotal remuneration shall not exceed 5% of Met Profic as per the provisions of Section 198 read wich
Secoon 309 of che Companies fel, 956,

2. Motice perled: 90 days
1 Bk option dewsils: MNet apphicable

SHAREHOLDERS/INYESTORS GRIEVAMCE COMMITTEE

The Shareholders' [ Invessars' Grevances and 3hare Transfer Commicies was headed by Mr. 5. M. Kivelker
Mr. R.B. Garware, Mr, B M, Telang and Mr. ¥ R. Garware are its other members.

Curing the year, fourteen [14) Meetings of the Sharcheders' J Invesoars’ Grievances and Share Transfer
Committes were held.

Mr & 5 WWagle, Company Secretary iz working as Complisnes (ficer for ensuring seoretzral compliance.

The: Cormmictes reviews the svstem of dealing with and responding o corresponcence from the sharchalders,
The complaine lemers received from the Stock Exchanges, SEBI, Department of Company Affairs and quality of
responses thereto are also reviewed by this Coormittes,

Dusring the year, three (3] complaints recetved were satisfactorily resolved.

There were no unresolved ¢ unamended complalnes of shareheides, received upto 3 st March, 2011,

. There were ne pending sharme oansfes a5 of 115t March, 200 1.

i The Beard had authorized the Share Transfer Apents, B Link Ingime India Private Limited oo approve all

reuting transfers and transimission of shares except signing of the fresh ( new share certificates. Presently,
wansfers. ransmisslons etc., are effeced within 30 days.
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GENMERAL BODY MEETIMNGS

Details of location and dme of holding the st throee Anaual General Meedngs:

Date Tirme Venuez of all 3 Meetings

Sarurday. 2Tt September, 2008 [0.308,m, } Frod. Ramirishna More Auditoden, Opp, TELCD,
Friday, Z26th September, 2009 16,30 a.m., |1 Chindvwad, Pune 411 033
satrday, 19ch September, 20010 1030 am, | Aute Cluster Auditoriunm,
Aute Cluster Developinent and Research Irstitube Linited,
H-Blaock, Plot Mo, C-131, O Qld Punc-Mumbai Highreea,
Chinchwad, Pune 411 015

Ma sperial resolution was passed at the three Annual Geroeml Meetings held, as abowve.

Ao far, the Compary has hed no occasion eoouse Postal Bzlloc,
Az on date, no special resolution s proposed to be conducted through possl hallor

DISCLOSURES

i

Wi

i

There worn no materially significant related party ransactons, which had posencal conflicr with the incarest of
the: Company at largo,

The Cempany has complied with the requirements of tha Listing Agreements with Stock Exchanges as wall as
rogulations and guideines of 3EBI. Consequently, no ponalties were imposed or strictures pased against the
Company by SEB| ar Stods Sxchanges or any setutory authorities during e kst three yoars,

The Beoard of Directars have adopted 2 Code of Conduct for all Board Members and Senior Managerent of the
Comparry, which came inta effect fram 15t anoary, 2006, A copy of the sane has been posted at Company's
official webslte. All the Directors ard Senior Management Persennel luve affirmed complisnce with the
Code for dhe Wear anded 3 st March, 2011 and CEQ ['ﬂ"ﬂ'llj-_:ﬂ—[iﬁ'|E Dilpecresr af the Eﬂmrjﬂﬂ}lj has submiomed
2 declastion. duly signed, o this ellect

CEC PWhole-time Directory, and CFG (Mice Prosident - Corporate), have made the necessary certification oo
Financial zatements & Cash Flow Setement for the year to the Board of Directors of the Company.

The Board of Direcears, an quarterhy basis, reviews compliance resarts of all laes, There were no inscances of
I'|l::ﬂ-|'_r:-|1'-|:||i:|.r|-'_“: r\-:-q::-nrrnrl.

The Company has laid down procedures to Inform the Board of Directors about the risk awmessiment and
minimizadon procoduras,
I'hare werea ne tarsscoons diclosed o Boord b}' Cenior MEMEEI‘HEHI: |'e|a,|3.ng L rmatedsl, financial and

commersial nature irmehing potential conflics of interese with the Company. & statement in summary form of
transactions with related partas is placed pericdically before the Audt Committes.

MEANS OF COMMUMNICATION

Apart from publicacon in Bading newspages, the quartery financal scatements as well as 2l financial
stacaments are posted on the Companys wehsite woeanesgarwareropes. com.

Further, the Quartedy’Hall yeardy results and Quarterly sharehaolding patierns 2re posted on the Company's
weabsize and now are also accessible ot weseecorpfiling.coun.

A Managernent Discussion and Analysis Report iz enclosed separately as part of this Annual Report.

GEMERAL SHAREHOLDER |NFORMATION

3d4th Annual General Meeting
Date and Ters e Soptember, 200 1, 10,30 a.m.

Venue Ao Cluster Audizarium,
Suto Cluster Developrment and Research Insttute Limited,
H-Block, Plet Me. C-181, OF Old Pune-Mumbai Highway,
Chinchwad, Pure 411 Q1%

| Tt
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Financial Calendar lseApeilve 30 s March
Financial reparting for
# Cuzrter ending 30ch Juna, 2010 | By | 3th August, 200 |
# Cluarter ending 30ch Seotermber, 201 | Gy | 5th Mesernber, 2010
& Carter ending 3 st Decernber, 201 | oy 1 5eh Pefsruame 2012
# Thuarterending 3 st March, 2012 Maryf June, 2012
Book closure date Fromy 1 7ch Segternbear, 2011 ta
2ith Sepramber 201 | (both Says inclusivae),
Dividend payment date dth Seprember, 201 | onwards.

Listing of Equity Shares

The equiy shares of the Company are lsted on the Pune, Bombay and Mational Soock Exchanges.
The Listing Fee bas been paid up to date, to Pune, Bormbay and Mational Stock Exchanges,
Stock Code/Symbol

Pune Stock Excharge Limiced Code Mo, 9557
Bambay Stock Exchange Limitod Cnde Mo, 509557
Maconal Stock Excharge of India Limited Symbol: GARMVALL ROFP

Stock Market Data
Ihee high and lowr prices recorded on che Bombay Scocle Exchangs wers 25 under:

 Month GWRL Share Price (¥} | BSE MSE
At BSE At NSE | Sensex S&P CHX Nifty
High | Lew High Lemar High Lo ! High Lo
Ape. 2010 | 80.00 | 60.00 | 7895 | 59.00 | IB.047.86 | 1727680 |  5.399.85 5,160.90

May, 2010 | 82.00 | 6850 | 200 | 6780 | 1753686 | [5940.15 5.278.70 5.210.05
Jn, 2000 | 8375 | 7350 | B3FS | FLID| 1791962 | 1631839 5.366.75 5.311.05
Jul. 2010 9345 | 76.10 | 93.25 | 7600 | 1B,237.56 | 17,39558 5.477.50 5.435.15

Aug, 2000 8B.65 | 73.10 | 88.70 | 73.00 | 1647527 17,819.99 | 554980 5.519.40

Sep. 2010 B4.80 | ¥5.55 | B4.85 | TH55 | 20.267.98 18,027.12 5. 073.50 6,018.30

Oct, 2010 | 8650 | 7760 | 8645 | 7755 | 2085455 | 1976896 | 6,284,010 6,157.90

Mow. 2010 | 91.10 | 67.80 | 91.70 | 66.00 [ Z21.10B.64 18,954.82 6,338.50 6,305.10

Dec. 010 | TBAL0 | 64.50 | 79.40 | 63.80 | 20.552.03 19.074.57 G, 14730 B, 103.55
Jan. 2000 | BO.95 | 63.25 | BO50 | 6540 | 2066480 | 1803848 &, 181.05 6,147.20
Feb. 2011 | BH.%0 | 5&.10 | 6840 | 56.00 | 18.690.97 15.651.99 559925 | L463.40

HMar, 2011 [ EII.‘.?.":.':I 55'33 53.00 | 55325 19,575 16 17792 17 5.872.00 577865
{Eaurr:e. ;I'mn:- BEE Wiahgite | weew baeingdin com & MEE Wabsiie www.nménq':‘n.-r.p.'rlll

Share Transfer Agent

LIMIE INTIFE IMCLS PRMATE LIMITED

Akshay Cormples, Bleck Mo 202, 2nd Floar,

CH Dhole Patil Rand, Mear Ganosh Temple, Pung 411 001,
Tal, 020- 2605 1629, TeliFa Mo, 020- 16053503,

Email: puned@linkindime.ca.in

Share Translor System

The power to approse the trarsler of securities has been delesated by the Board o the Share Transler Agent,
Ghare ransfer requests are processed within 30 days fram the date of receipr
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(il Distribution of 5|"|=.r=|'||:|-||:|ing ax on 3lst March, 2011,

GARWARE-WALL ROPES LIMITED

Er Catepory Mo of % o total Mo of 9% to
| N Ma of shares sharc share shares | togl
Fram T halders halders held shares
I | to 5,000 12,774 98.29 48,34 551 20,39
2 5001 10,000 v 0.83 768, 100 334
3 0,001 ta 20,000 40 0.3l 6.02 807 2,54
4 30,001 to 30,000 455 ] 0.08 270,103 .14
5 000 to 40,000 EETTN 0.0 4,18, |75 3
6 40,001 to 50,000 4 0.03 | 95, 465 0.82
Fi 5000 to 100,000 14 0.l 9,97 T8 4.21
B | 100001 and  ahove 3 | o2 | 15610767 | 6585
Tatal [ I,WE_ 1 00,0 L,37,08,350 (iR
i) Pattern of Sharcholding as on 3 ist March, 2011.
Catepory| Cagepory of sharcholder Total ! Asa %ol
code number | {A+E)
of shares
bl
(A} | Shareholding of Promoter and Promoter Group
(17 | Indian Promozers [, 00,44, 805 45,59
(1 Foreign Promaters s o
Total Sharehalding of Prometer and P 0044, 80% 46 5%
Promoter Group (A = (AN 1 1HH08(2)
(B} | Public Sharcholding
(1)} | Institutions
(3 Indian Insdtutions 1464 557 &A7
(b1 | Foreign Instituoons — 14.15,650 597
Sub-Total (B)(1) 28,80,247 12.14
{2) | Mon-Institutions ol e
ia) | Bodses Corporate |2.74, 798 5.38
(b) | Indhadual shareholders 73.27.294 3091 |
{e) | Indiiduals MEIForeign Mationals | 83,202 0,77
i) | Trust 9,58 000 421 |
" Sub-Total (B){2) 97,83.294 | 4127 |
Total Public Shareholding (B} = (B){1)+{BW1) 1,26,63,54] 5i.41 |
! TOTAL (A}+(B) 2,37,08,350 | 100.00 |

Mioie: Na Shoess Pledeed or acherwise Encumbecad by Frompter ond Prometer Caraup.

Dematerialization of shares and liguidity
IS Ma. - IMNE2F&ADID 1S

The shares of the Company can be held ana aded in elecboois iomm. 3EBL has stipulated the shares of the
Carmpany for compulsary delivery in dermatedalization forn onby, by all invescors from Brh May, 2000, 77.24%

slares hive awlready been dermsteralized.

The shares of the Company are actively oaded on Bombsy Soock Exchange Lmted & Maticnal Stock Buchange of

Incdia Limitod and have pond lquidicy,
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#l.  Plant Locatians

Ploc Ma. | 1. Bleck D-1, Ploe M. C-| & B-i26, Flat Ma, ¥5, B0, 81 and Ba
MIDC, Chinchwad, MIDEC, Wai- 412 BO3 Danudyog Sahakari Sargh Lid.,
Pungz =411 019, Maharashtra Drigl. Satars, MMahamshts Fiparia, Amdi - 396 230

Tel. Mo, 020 - 3078 G000 Tl Ma, D2 167 - 308310] 032 Tal. Mo, 0260 2840 957

wiii. Address for cormespondence
The sharchodders may send their communicadons to the Compiany at s Regisvered Ofice mentioned below or
dircctly to the Share Transfer Agent Mfs. Link Intire India Pyt Ltd.

Company Sncretary Link Inome India Private Limited
Crarware-Yall R.r:lpEE- Lirmimad N(!I‘I.‘L‘r‘ '::n:hrnp|u:-|.. Blad: Ma, 202, 2nd Floar,
Floz Mo. [, Block D-1, Cff Dhale Patil Road, Mear Ganesh Temple,
IR, Chinchreiad, Pursa - 411 001

Pune- 411 019, Mabarashtra Ted, M, D0 - 2805 429,

Tel, Mo, 020 - 30FEQITT TadfFaee Mo 020 - 2605 3503,

Ernall: secretarali@parwarer opes.com Errail:punei@linkintime.ce.in

II. REPORT OF CORPORATE GOYERMNAMCE

This chapter of the Annual Roport together with the informatgon given under "Maragement Discusson and
Analysis' corstitutes a demiled compliance report on corporate governance during 2000-200 1.

AUDITORS CERTIFICATE ON CORPORATE GOVERMANCE
The Compary has obained o Certifiente from the Sadicors of the Compary regarding compliance of conditions of
Carporate Governance as stipulated in the Listing Agresment with the Stock Exchanges. This is annexed to the

Direcoors’ Report Z010-201 1. This Certificae will also be senc to the Stock Exchanges along with che Annual Repore
to be filed by che Comparny.
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AUDITOR'S CERTIFICATE ON CORPORATE GOVERMAMCE
Tl':l |JII'_' MEIIII’JEF! \'_1"-
GARWAREMWALL ROPES LIMITED

Wi mavve cxamined the compliance of condicions of Corporate Governance by Garware-¥all Ropes Limited, far the year
encled 31t March, 2011, as sepulaced in Clause 4% of the Listing Agreament of the said Company with Stock Exchanges.

The compliance of conditions of Corporate Governance is the respoensibaliny of the Management. Dur exsmirstion was
limited po procedures and implermentadan chereed, adepted by che Cormpany for ensuring cempliance of the conditicng of
the Carporate Govermance. It is neither an audit nor an expression ot apinien on the Frandal Stacemeancs of the Company.

Inaur apinionand to the best of our informatian and accending te the explanations given oo us, we report that the Comeany
has carmplied with the conditions of Corporace Goverrance as stipulated in the above-rmenticned Lisdng Agreernent.

W state that no Imestor Grievances are pending for 2 periad cxceeding one monch 2gainst che Compary &5 per the records
riaincased by che Sharsholders' lnsesuos’ Grievances and Share Transfer Commitoe.

W further state that such Compliance Cerficabe is neither an assurance as oo the further viabilicy of the Company nor the
emr.ierlr_}' o effectivesass with which the rmarAge ment has conducted the =idais of the Com DAY,

For Patki B Soman
Charmared Accouncants

5. 5. Kulkarni

Partner

Pures, M. Mo, 21287
28zh May, 2011 F F. Mo, 107330%W

31
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REFORT OF THE AUVDITORS
TO THE MEMEERS OF GARWARE-WALL ROPES LIMITED

I

Funa,

Wea hawe audited the attached Balance Sheet of Garware-Wall Ropes Limited as at 31 st March, 2001, the related
Praofit and Loze Account and the Cash Flow Scaternent for the year ended oo that date, anneced cherebo, We have to
state chat these financial stacemenis are die responsibllity of the Company's management and our respoasibility is to
srpresy our opinion on these financial staterrents which are complied widt by chis report based on our aodic.

Asor the seope and basis for cur opinion. we stae that we have conducted the audicin accordance with the audicing
standards genamlly accepted in India and obmined reasonable assurance abewt the firmndal stagemens being froe of
material missttements, O gudit includes, wherever necessary, examining on a test basis, the evidence supporting
the amaunts and disclasurcs in the financial statements and alse indudes assessing adherence w the accounting
principdes and significant estimates made by the management, as well as evaluating the averall financial setement
presentation, We beliove that cur audic provides 2 reasonable basis for cur opinion.

A5 required by the Companles {Auditors' Repert) Order, 2003, as amended by the Companies (Auditors Raport)
rAmendment) ordes Z004. sued by the Cencml Gowenment of India in terms of Section 227(44) of the
Companies Act, 1956, and on the basis of such checks of hooks and records of tha Company considered appropriace
and acconding to the informaton and explanaticns given ta us dedng the course of the audit, we giva in the annexure,
A statement on matters specied in paragraphs 4 and 5 al the sid ordes

Further to our comiments in the annexure: referred to in paragaoh (3) above, we report that
[a} WWe have obtained all the infarmadon and explanations which oo the best of our knowledge and helich worn
necessary for the purposes of cuor audit

(h] In our opinion, proper books of account as required by aw have been kept by the Company go far as appears
brom cur examviraton of the books. Proper returns adesguate for the purpasss of cur audic have been received
trom the branch at Tacoma, Wi [USA), and the Depows, not visited by us;

i} The Balance Sheet. the Profit and Loss Accoune and the Cash Flow Statement dealt with by this report are in
agresiment with the baoks of account;

(d) In our apinion and scoording to the information and explanations given to us, te Balance Sheet, the Profit
and Less Aocount and the Cash Flow Starement dealt with by this report comply with the Accountdng
Mandards referred oo in Sub-Section [3C) of Secdon 211 of the Companies Act, 1956

[m) ©n che basis of written represencations received from the Directers, as on 3 1sc March, 2011 and taken an
record |:I:|-' the Board of Direcoors, we fasart that none of the Directors of the Cnmpa.n':,r is dlgqua_.iﬁed a5 O
315t March, 2011 frem being appeinted ag Director, in tormes of dause () of sub-secdon {13 of section 274 of
the Companies Ace, 1956:

(fy Inour opinion and Lo the best of cor infermation and according to the explanations given to us, the said firancial
stacemencs tagether with the notes thormon, give the informadon required by the Campanies Act, 1956 in

the manner so required and give a tros and f3ir view, in conformity wath the accounting principles generally
acoapted in India

. inthe case of the Babince Sheet, of the stare of affairs of the Cewnpany as at 3 1sc March, 2011,
ii. inthe case of che Profit and Loss Accourt, of the profit for the year ended on that date; and
iii. M the case of the Cash Flaw Smtement, of the cash flows for the vear ended on thar dace

For Bathi & Soman
Charoered Accounmints

& 5. Kulkarni
Partner

M. Mo, 121285

Aileh May, 201 | F A, M, 1OTB30W
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AMMHEXLURE REFERRED TO IN PARAGRAPH (3) OF THE AUDITORS REPORT OF EVEM DATE ON THE
ACCOUNTS OF GARWARE-WALL ROPES LIMITED FOR THE YEAR ENDED 3IST MARCH, 2011

{li &) The Company has rmaintained proper records showing full particulars, including quanctaove detals and
situation ol Figed Sgsets,

wbh (1) As per the Company's policy, continucus verffication of Fised Bssets is carried ot covering the entire
Fixed Assets within a pericd of three years, The same & Tollowed during the year,
(2] Discrepancies noticed an such werification kave been propery doglt with in the books of accounc

{c] Fiwed Assets disposed off during the year were not substantial and, therefore, It has not alfected the poing
concern status o the l'::n:.hrr\-pnn:.r.

[ii] 1al Fhysical verification of imwentory has besn conducted at reasonable imtervals by the mansgement,

b1 In our opinicn and according v cthe infeernation and explanatons given o us, the procedures of physical
verification of invenoory follewed by the masssperment are reasonahble and adequate in relagon oo the size of the
Compary and the nature of s besiness,

(e} The Company mairtains proper recards of imvencory, The discrepancies noticed on physical verificagion of

inventary, a5 comparcd to the book recerds, were not material and have been dealt with in the boaks
E{ aoecoaant,

iy {3} The Company has not granted sacurediunsecured loans to Campanies, firms or ather partios coverad in tha
regiscer mantained under secdon 300 of de AcL

(b) The Company has rot taken any secured loans from the Companies, firms o other parties covered In the
regiscer maintaned under secion 30 of the Act. However, the Company has mken unsecured leans from
such partles. The number of partes and the amaount invalved in the transactions is as undos-

Number of partics Amaunt of unsecured loans taken
[Balance as ae 300311 T Ml 7 Lacs)
Seven 2.051.00

iy In our opinion, the rate of interest aed other terms and conditions of the unsecured loans taken by the
Company, are not, prima fade, prejudical to the interest of the Company
(d} Inresprct of cho urescured loans takan by the Cempany, whera stipulations have been made, the repayments
of the principal amownt and interost have boen regular

il Imoour opinicn and according to the informanon and explanations geven o us, there are adequate inersal cootrol
procedurss commensurate with the sze of the Cormpany and the nature of its business, for the purchass ol invenary
and fixed assets and for the sake of gocds and sermvices. Further, on the basls of our examiration of the boaks and
records of the Company, carried out in accordance with the auditing standards generally acoepted in ndia and
according oo the informadon and explanatons given @ us, wee have nelther come across noe have we been informed
of amy continuing failure to correct magr weaknesses in the aforesald inwemal controls,

| () In e opinion and accerding po the informaton and explusations given o us, the partiouars of conoeecs o
arrangements referred o in Secdon 301, of the Companies Ace, 1956, have been recorded in the rogisoor
required to be mantaned under thar secdan,

-:'l.';:l In our apirion ] i.'rCI'_'A:lI'\IL‘IiIIH Les thie infarmmbon and w-:|.||:||1..1l:i-:n1s g'n.rr:n to us, the tmnsacdans refeaed to
urder sub clause (&) above have been made at prices which are ressomable laving regard o the prevailing
rarket prices ac the relevanc time.

Wi} Inaurapinion ard accarding oo the information and explansticns given to us, the Company kasnot accepted deposics
from the public during the year and there were ne undaimed depasits mansred and or king unpaid durng che year.

W are informed that no arder has been passed by the Company Lasve Board, Magional Company Law Tribunal or

Reseres Bank af India or any court ar any ather Trkunal in respect of public depasit,

(A The Company has an internal audit system, which, in cur eginien, & commeansurats wich its size and nature of 1tz
buisiness,
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{wiii)  Mainsenance of cost records has not been prescribed by the Cental Government under clause (d) af sub-section {13

nf section 209 of the Companies Act, 1954,

lix]  ia) According oo the information and explanaticns given oo us and the records of cthe Cormpany exarmined by us. the
Company & regular in depesiting undispeted stacutory duess including Provident Fund, Investor Education
and Prawection Fund. Ermpleyess Stass Insurmnce, Incorme-coe, Sales-meee, Wealdh Tas, Service Tasw,
Custems Ducy, Exciee Dury, Cess and other stabusary ducs with the appropriase authorities. There are na
arrears of ousEnding stanutory dues as al the kst dey af the financial year for 5 pericd of more than
six manths from the date those became papable.

(b) According o the information and explanadons given to us and the records of the Comparny examined by o,
the guantum of disputed amounts of Sales tax and Excise dugy cutstanding as at dhe last day of the financial
vaar is as Tollows:-

Mameofthe | Mature of Dues Period to which| Amount | Forum where
Statute _ amount refates | T Lacs) dispute is pending
date and Tax interest & penalty | #95-96 11.00 | High Caurt, Dedhi
Cantral Sales [or the classification of | 996-37 21.52
Tax Acts product & cax raes
Tax, intorest & penalty | 995-00 0.76 Deputy Comm. of
for the rmates of tax Sales Tax (Appeals)- Delhi
Tax, interest & peraly 000-21 343 Crepury Comim. af
Tor the rates of tax Sales Tax (Appeals)- Delhi
Tax, interest & peralty 001-02 l.65 | Deputy Comm. of
for the rates of tax | Sales Tax (Appeals)- Delhi
Tax, imbarest & penalcy I002-03 [L.2%  | Deputy Comm. of
for the rates of tax | Sales Tax (Appeals)- Dwelhi
State and Tax, interast & penalry __19BB-89 1.0+ | Deputy Comm. of
Cental Sales for the rates of tax | BED-90 .3 | Commeroal Tax (Appeals)
Taaw Bcts -Chemnal
TOTAL 12.09
Name of the Statute | Nature of Dues Amount | Period to | Forum where
(¥ Lacs) | which dispute is pending.
! amoumnt
i relates
| | Central Excise Acc, 1944 | Excloe Duty - | 1485 |2002-D3 | CESTAT Mumbsi,
| Compotation of du
[ P cy
For clearance from
EO e DTA.
2 Central Excise Act, 944 | Excisa Duty - |27 200Z-03 | CESTAT, Mumbai.
Computation of duty
far clearance from
EC v DTA.
B TOTAL 2T.57

{x)  The Company has no accumulaced losses ot the end of the financlal year and fas net incurred any cash losses

chring the year and in the immediately preceding financial vear.

{#y  The Company has not defauloed in repayrment of dues to any linancil institition ar bank. The Company has ne

delanture halders.

En
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(ki The Company has not granced loans and advances on the basis of security by way of pledze of shares, debentures
andd other securities and, therofore, the question of maintenance of docurnents 2rd records in respect therect
doses mort arise,

¥iiid  The provisions of any special stanete applicabde to chit fund, nidhi, mutual benefic fund or & sociery are not applicable
o the Company,

#wy  The Company s dealing im shares, debentures and other invesuments, and proper records of the transactions and
canracts are main@ined. All the investments are beld in the meme of the Campany

D] Thae Company has not given guassntes For laan talen by others from Banlc or Financial Institudons during die year.

fvl)  Dwring che year, the Company has obraired fresh erm lean which s used far the purpose Toe which it weas
abraired,

[avii] O the basis of our exarnirstion of the Cash Faw Staternent and the isdormation and the explarations gven e us,
the funds ramed on shart erm basis have not Besn used o |i.-.-|';g terrn invesorent and wice wersa

Goviii) According o the inlermatien and explanations given te us, the Company has net made any preferental alletrent
of shares during the year,

(i) The Campany has not lssued any debenturss.

[x_x_.. The: I::-umpar}' has not mised any maney Dy r.||.||.‘.-iir iS5z r|urin_g che: wear,

(xx1)  Dwuring die course of our examination of the ooks of dhe Company caried cuc by us in accardance with the

auditing standards generally accepted in Indiam, we have neither corne zcross any inscance of fraud on o by the
Compary noticed or meported during the year noe have been informed of such case by che managament.

For Patki & Sorman
Chartered Aceaunnls

& 5. Kullkarni

Partner

Fune, M. o, 121287
28th Ma. 201 1 F R. Ma, 107830
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BALAMCE SHEET AS AT 315T MARCH, 2011

SOURCES OF FUNDS
SHAREHOLDERS FLMDS

Share Capital
Resarves zad Surplus

LM FLUIMDS
Securad Leans

DEFERRED TAX LIABILITY (MET)
(Sehedule X Mote i

Total

APPLICATION OF FLINDS
FI¥ED ASSETS
Gross Bleck (Includirgs CWE
Lass: I:lr:pn:_:r_iam:.n
Met Block
IMYESTHEMTS
MET CURRERT ASSETS

Curpent Asels, Loarns and Advancoos
Lass; Current Uabilites & Provsions

Tatal
MOTES TO THE ACTOURMTS

Schedules refemed to sbove form pait of the
Baabance Shieei

Per cur Report of even dats atrached

For PATEI & SOMAM
Crartered Acoountants,

(5. 5. HULKARMIY A5 WAGLE
Parrier Compary Secretary
M. Ma. - 121287

FR. Mo, 1OTEIOY

Fumne

Mary 28, 201 |

Schedule 3% In Lacs
| 2,3T0.84
[l 21,104,29
I
I 30,9731.52
15,398.52
W
Wl 36,478.21
Wil 16,020.20
x>l

As at
30.03.201 1
T In Lacs

23.475.13

11,645.5%

1.776.5%

36,897.58

15,575.00

E74.67

20448010

36,897.68

R.B. GARWARE
Chairman & Mansaging Director

5. M. TALWAR

Cirecrar (Alremans o D Y B, Leale)

R. H. TELAMNG
Direcror

5. B KULKARMI

Dlirectar

A oan
31033000
T In Lacs

130084
1535054
1152180

BESL 14

72274

1205574

33711
[3.525.39
441174

|LES7.&O

3 Hesl
15, /3691
15,987,410

1209674

5. M. KUWELKER

Wioe Chairman

DA GARVWARE IBAMEE

[¥iractor

¥. R, GARYARE

Whcle-dme Direcoor
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GARWARE-WALL ROPES LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2011

Schadule
INCOME
Gross Sales Wl
|55 Exose Dty
Mar Salas 1=
Oher Ineome
Total Income

EXPEMDITURE
Manulacturing, Tradsg
and other Expenses X
Daprocation
Less: Transfer from Bevaliaton Resards

Firtarice Clampgas 1
lotal Expenditure

PROFIT BEFORE TAXATION
Less: Prosizion for Taxation
Current Tax
Dirdnmed Tom
Wealth Tax

PROFIT AFTER TAXMATION

Balance brought borward from
Provious Tear

Arnount avclable lor Appropriadon
APPROPRIATICONS

Propoesed Diddend

Tax an Praposed Divideid
Geneml Feseree

Bzlzmes Carmad o Balhnes Sheoe

Metes b the Accouns =l

achedukes refarred to abews form part of tha Prodit 2ad Less Acoount,

Earning per Share
iEquity share of T 10 -wach) Bage & Diluted {In T

Mumhes of shares used in computing earning per shars

Par aur Repor of 2ven date attached

For PATHI & SOMAN
Chartered Acocuntants.

R.B. GARWARE

% In Lacs

Chalrman & Marsging Director

Year Ended
31.03.2010 1
T InLacs

50,129.97
235.35
445 894,62
13699

50.131.61

44,634.83
1,485.02

1.04

1.483.98
B91.58
47,010.39

3,122

62091
24,18
1.86

2,443.27

B,880.91
Pl i

52171
9617
24500
10.390.30
11,324.18

10.31
23,708,350

I
&

-]

LoLNETETT]

e=ar Encied
J1.G3. 2010
7 In Lacs

451 63 64
156.54
44 BT e
17531
A5 047.5%

A0,177.04
[,293.46
I.04
i,292.41
1,074 45
42,543,791

2a04.08
51313
138.73
4.00

1.538.02

783033

BT
23,708,350

5. M. KUWELKER

“Wlea-Chalrman

(5. 5, KULEARMI A5 WAGLE 5. M. TALWAR DIYA GARWARE IBEAMET
Parsicr Compary Seorctary Dirccoer (Alcemace o O W B, Lele) Crircetor
M. Mo, - 121287
EH. Mo, | 07830 B. M. TELANG 5. B KULKARKMI ¥ R, GARWARE
Drirecior Director Wl grne Dlirector
Pure
May 28, 201 |
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SCHEDULES FORMING PART OF THE BALAMCE SHEET AS AT 315T MARCH, 2011

As at B at
31.03.2011 11,03.2010
SCHEDULE | Y In Lacs T InlLacs
SHARE CAPITAL
Burtharisad:
500,800,000 Equicy Shares of T 10 msch & 000.00 & 00000
(Previous Year 500,000,000 Equity Shares of T 104- cach
1O, 000 Unclassdled Shares of ¥ 10- sach 1,000.00 100000
(Freviows Year |,00,00,000 Urclassifed Shares of T 10V- ach) i
6. 00000 &,000.00
Isseppud: AT
2,337,068, 350 Equicy Shares of ¥ 10/~ esch 2.370.84 1ET0E4

{Frevious Yoar 2,17,08,35%0 F|'|url':.r Shares af 106 Ei:l.d'l:l

Subszcribed and Paid-up:
237,08, 350 Equity Shares of T 10 ench 2.370.B4 137064
(Presious ear 1,37 08,350 Equity Shares of T 10¢- cach)

Total 2,370.84 1370.84
CH dhe abowe, 70,384,100 Equity Shares are

alloered as fully paid Bonw Shares by copitalisstion
of Goneral Reseree and Share Pramim,

As at BLE
31.03.201 | 31.03.2010
F - -l
R ¥ In Lacs T In Lacs T I Lses
RESERYES AMD SURFLUS
Capital Reserve
A5 Prer lzse Balanee Shaart 24. 75 1475
Share Premium
A Per last Balaros Shaet 7. 70011 FFO0 0
Revaluation Reserwe
fs Pralzsr Balance Sheat (A 1214
Less: Transior to Frofif and Loss Secourt 1.04 .04
1006 1|
73492 L 1
Genera Resorne
&5 Per last Balance 3heer 1,734.07 2.540,07
Subed: Transfor from Profit and Less Account _ Ms.00 134,00
2.979.07 273407
Profit and Loss Account [, 340,30 E.BHED53

Total 21, 104,29 1535054

[
| 5
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SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 35T MARCH, 2011

A oot
J.03.2011

ES
SCHEDULE Ml v InLacs

SECURED LOANS
A. Long Term Loans fram Insticutions @ Banbos:

I. CITI Bank Rupee Loan 62992
Fnpayble within one year 3 314,96 Lacs,
{Prc'.'inus Yoar T 304,961 ACS)
Secured by way of hypatheotion of the wholz of tha Flant
& Machinery, including its mewveable Plamt 2 Machinesy,
Machinery Spares, Took & Accessories, both present: &
fuure on first charge pari-gasse basis.

2. 1DEBI Bank Term Loan under TUFS &85.10
Repayabile within ore yesr T 210080 Lacs, (Previous
Year T X1 0,80 Lacs) Secured by an exclusie
r:harge a1 seefic assets Nmancsd h;.-' e b

B. Short Term Loans lrom the Consartiurm Banlos
I. Cash Credit, Rupee Loan and Rupee Packing Credit .Zis07
1. Packing Credit In Foreign Currency Loan 1,0114.50

The abowve Shart Term Loars from Consardum Bankers, wz., Bank
i Indla, Bank of Barcda, Bank of Maharashora, IDB] Bank . HOFC
Bank & The Royal Bank of Scotland MM, are sscured by 2 first
charge, pari passuy, inter so, by way of hypothecation of the
Company's curmant assets, Wiz ras materials, stock-in-process,
serni-finished goods, inlshed goods, spores & spares not relating wo
Plant & Machinery, bills receivable and book debts and other
rmovabdes [except for Flant and Machinery sooured by way of
second charge), boch prescnt and fusere. BExcepe leans from IGE]
Biank & HXFC Banls, the othee loans from reraining Consartiumm
Bankers are a0 secured o the extencof ¥ 85,300 Lacs by second
charge over the Company's lmenmoveable properties, by way of
E'EI:|I.Ii1.iI|:I|H roriginge, r:|:'!-:i.'|g p:l-i FEAsa, inbeer-se,

Total 11.,645.5%

A at
J103. 3310
¥ n Lacs

214,89

Bed ik

516343

I,648.95%

d.a5k b
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34th Annual Repart 2010-2011 GARWARE-WALL ROPES LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH, 2011

Ax at
31032001

Tln Lacs
SCHEDULE v

INYESTHMEMTS (Mon-Trade, Leng Term)

A, Unguoted:

In Govermment Securtios 4. 7T
7 esar Madenal Savings Cerdlicaves. Ot of this, Matioral Saving Certificates For Facs Walus

of T 14 Lacs deposited with Sales Tax Suchordes (Presious Year % 0014 Lacs)

In Shares of Cosmos Co-operative Banlk Limited lé
15,805 Equicy shares of ¥ 20 each Fully Pald (Previous year 15,8050 Face Value ¥ 306 Lacs

(Prewious Tear T 3,16 Lacs)

In Shares of Garware Capital Maroets Limioed =
Ml iPreviows Tear 18,1 1500 Equity Shares of T 10 each Tully paid

Face Yalue T Mil (Previous Yeae T 181,15 Lacs)

Im Shares of Garware Elastomerics Limited g
il {Freviows Year 14,578,300 Equity Shares of € 105 each fully paid |

Face Walue % Mil (Prewious Year 3 147,83 Lacs)

In Shares of Gujarat Filament Corporation Limited 0.0
50 Eguity Shares of T 10 esach fully paid (Previous Yesr 50)

In Shares of Intermedia Interactive Solucions Pyt Limited 807,11
550,650 Equity Shares of T 100 each, fully peic

[Prendous ear 8,920,680 Face Yalue & BR.OT Lacs,

[Frevious Year ¥ BS5.0F Lacs

In ¥ Company, namely, Garware Environmental Sesvices Pyt Limiced 5000
5,000,008 Equity Shares ot T 1D each, fully paid [ Previous Yese 4,900

Faca Walua T 50000 Lacs (Presdcus Year T 043 Lacs ) !
Total (&) BES D5

B. Quoted:
In Shares of Garware Marlne Industrles Limlted 5.00
50,000 Er|ui'rg.' Sharcs of T 105~ cach full_';.' |'|ai-.'|
i Pravious Year 50,0000

3i9.62
In Shares of Garware Polyester Limited
146,330 Equiry Sharas of £ 100- cach fully paid
(Presious Year |, 46,350)

iz ak
31033000
n Lacs

4.7

314

724810

147 E3

.01

B0yl

e

I, &BY.96

.00

Ji9ua

Total {B) 324.62
Total AR B 1,18%.67
Leocss:

Contirgency reserve, for possible permanen: decline

in the walue of mwestrents 31500

124,42
201260

31500

Total d74.67

| G576

Mates
Aggragte Market Malue of Cuoved beestments T 180,35 L {Previous Year T %568 Lacs;.
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SCHEDULES FORMING PART OF THE BALAMCE SHEET AS AT IIS5T MARCH, 2011

SCHEDULE ¥
CLURREMNT ASSETS, LOAMNS AMD ADVAMCES
A CURREMT ASSETS
Invenrbories
otecnst or market value, whichever s loaear as certifisd
Ly the Whela-trme Director)
Storas, Sparas, Fuel and Packing Marerials
Faww Maverials
Whrl-:-in-Fr-:::gr-.?';a
Finisghed Goods (Induding Soods-in-Transic
T 151.B5 Lacs, Previows Tear T | 3862 Lacs)
Traded Goods

Stock-in-Trade (Securities)
(A cost or nearket price. whichewer is lowear)

Sundry Debtors

Dbty outssmnding for more than six rranths
Carsldered Good
Considered Doubrful

Less; Provssion for Doubtiul Debis

Crthar Dabis

Cash and Bank Balances
Cash on bard
WWith Hcheduled Banke:

Ir Cepasit Accounrs

In Current Accounts

B. LOAMS ANMD ADVANCES [Linseoured, Consdered Good)

Audvarices recowarabls inocash or in kirg or for valus
o b recanved

Cleposics

Balarce with Excise and Custorms zuthoritics

Total of A & B

Az ag Asar

310320010 31.03.2000

T Im Laacs 7 im Lacs Tin Lacs
|, 09337 1.052.21
4.7 0. 86 | 54694
|, 899 52 |, 54729
5,484 .82 4,583,379
_ 5710 15241
13, 76587 938224

0.74 0,74

1,092.64 1,272.19
30,95 A0.95
1,123.5% 1,303, 14
30.95 30.95

|, 0. b | 27219
12,337,107 11,37%.15
13,419.81 12,649.34

11z 14.09
43,31 sB.ad
155.77 487 .96
2iE 20 G097

83.990.86 94T ER
.58 G421
15.15 10.73
o.083.5% 123,02

16,478.21 3171631
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34th Annusl Report 2010-2011 GARWARE-WALL RCOPES LIMITED
Prs Baaz
SCHEDULES FORMING PART OF THE BALAMCE SHEET AS AT 3IIST MARCH, 2011
As at Asat
303201010 31.03.23100
TIn Lacs T In Lacs T lnLacs
SCHEDULE vl
CURRENT LIAEBILITIES AMD PROVISIONS
f. CURREMT LIABILITIES
Sundry Cradicors (Include % 128,39 Lacs far
Capival Goods; Pravioos Sear T 112,15 Luos)
- Micre, Small & Medium Encerprises 14.27 4.78
Schadule XI-Mowe 2
- Crthesrs 4.815.62 6,026,235
Othes Liakilines 7,733,35 603442
Interest acciued bul noL due 2.48 2046
iveastor Educabon & Protection Fund shall b
orodited by the fallowing amaunts nameby
- Linpaid Divddend 23.54 _ iD9G
I2.58%9.26 1290707
B. PROVISIONS
Taxation 2, 752.06 2 1ER.ED
Froposed Drividend 9271 517l
Tax i Proposed Dividend 9617 o073
344094 2,821 .74
Total of & & B 156,030.20 15,7269
SCHEDULES FORMING PART OF THE PROFIT AMD LOSS ACCOUNT
FoOR THE YEAR EWDED 315T MARCH, 2011
Year Ended ear Ended
30.03.201 1 31032000
SCHEDULE il T lin Lacs T In Lacs
SALES
(i1 Manufacnurad Goods 45,385.25 33.721.9B
(i} Traded poods 54245 14753
(i) Contructs for supply & installation 4,202.27 4.300.15%
(Tax deduced ol source T F207 lacs; Previous
year ¥ B3.9% Lacs}
Total 50,129.97 45,169.66
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Funlving, #° v Enhancing, Excelling

SCHEDULES FORMIMG PART OF THE PROFIT AMD LOSS ACCOUNT

FOR THE YEAR EMDED 315T MARCH, 201

SCHEDULE 1X
OTHER IMCOME

Hale of Sorap

Irterest- Gross
From Banles [ Tax deducted ac source
T 0eh Lacs, Presous Year T |38 Lacs)
From Cihers

Crividend
Miscellbrmious Feceipts
Profit ! {Loss) on Sale of Investment
Profit oh sale of Fixed Assats
Tocal

SCHEDLILE X

MANUFACTURIMG, TRADING AMD OTHER EXPEMSES

Raw Material Consurned
Elpm'ling Storck
Add  Purchases [Met of Credits)
L5 Closing Stock

Sroves and Spares consumed
Facking Materials consimnied
Peorvves, Fusl and Warer Charges
Processag and Testing Charpes
Cisr of Traded Gocds (acuding Constructisn Contrect)
Instalkation Comtract relased axponsos
Employvans’ Remuneration amnd Benelits
Sasbarims, 'n"'a‘:'.lgﬂ arei Bonus
Contribution oo Prosident and ather Funds
Gratuizy
Staff Welfare

Administrative, Selling and General Expenses
Sulvertsemert
Pant
Hates, Taxes and Octroe
Insurance
IFansnart mnd Forvarding Charges

Canvied Forward

Year Ended Year Ended

31.03.201 1 1032010

Tin Lacs T in Lacs Tin Lacs
94.04 BOID

4,07 6,54
&7 B.76
10.24 270

5.15 1495

194,08 12231

(66.64) 42,25

0.02 -

136,99 27531

Year Ended “femar Ersad

31052011 31.03.3010

¥ in Lacs £in Lacs ¥in lacs
1.9%46.93 | id BY
22.691.594 | F3T565
4. T10.B& | S e
1%,528.01 16, 72F ED

1,645 32 1.358.30

T51.56 = R

2,740, 2,251 Bg

1939 1% I,55%1]

A,152.8] 4,207 45

3178 401,31

5. 704.77 4 7BE.11
247.69 27663
64.32 SR 54
51%.87 40243
6,536,565 552182

43.22 4154
101.20 12637
Té. 44 THE IR
113.09 8145
234101 2,675.06 2,006,88
1,33B.4L

40,400,44 35,691 .63



34th Annusl Report 2010-2011 GARWARE-WALL ROPES LIMITED
RFA iz

SCHEDLULES FORMING PART OF THE PROFIT ANMD LO5S5 ACCOUNT
FOR THE YEAR ENDED 315T MARCH, 2011 Year Ended Year Eneled

I.0z.20110 310332000
SCHEDULE X {Contd) Tin Lacs ¥ im Lacs inLacs
Brought Forward 4040044 I35.6%] £
Repairs and Malnearancs

Bauildings 5 gt 134|

Plant and Ha.cl'ui'lerf 653,38 C£9 B

Crlars 9792 26124

1,105.94 B&4.50
Trewelling Expenses 47467 47437
Discownt and Commission on Sales 221129 230437
Bad Debe 3.87 504
Lezzl and Frofessional Characs 454.19 42 1.0
Auditors' Remuncration

Audit Fees 5, (W) 4210

Tax Audit Foos 0, .52

Frazs For athar Sarvices 1) 0.80

Cout of pockes sxpenses __ D.as (6l

7.248 4.53
Establishrient and other miseellaneow sxpensas 1L477.74 1370
Exchange | Gain 1§ Less (85,200 [120.73)
Direcoors Fae 4.20 4.8
Managerial Rernuperation 125.00 I 13.83
Loss on Flaed Assen Dicarded I 184
Decreasef {Increase) in Finished Goods and Work-in-Progress
(1] Clpening ook
Work-in-Frogress | 647,29 | F&1.32
Fimiskead Goods 4 583,39 3,%i5.517
(h) Clesing Stack
Wark-m-Progress |, 8994 | E47 .39
Fimished Goods 548482 4,583,739
738443 ~6,210.68
{1, 15375} (54354
Cost Capimfsed on Machines (18684 [ 10184
Cost Transfernad oo Product Deselopiment Exgenditure Cadd. 10y [(L30.27)
Total 44,634.83 0,1 77.02
SCHEDULE X1
FiMAMCE CHARGES
Interest :

- Terin Loans 13377 ZITR2
Cazh Cradit f Owordeaft 50375 F08.93
Oichers | 64,06 41 80

Total B91.58 1,074 45
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Evolving, / ¥ Enbancing, Excelling.

MOTES FORMIMG PART OF THE ACCOUNTS FOR THE YEAR EMDED IIS5T MARCH. 2011

SCHELULE XN

|. Significant Accouncing Policles

i}

i)

Basis of Accounting

These Finarcial stacaments are prepared under the histerical cosc convention on accrual basis in acoordanos with
the requiremnents of the Companies Act, 1956 and the applicabls Accountng Standards.

Fixed Assets and Depreciation

Fixed Assers are stated ar cost of acquisition (subject to revaluation dudng the year arded 30th Septomber,
1985} less accumulated depreciagan. Depreciation has boen provided at the rates specified in Schadule X1V
o the Companies Ace, 1956 ax amerded, on the straight line methed except in the case of Buildings whers the

werillen dowen value methed & followsed, Deprecistion oo addidens | deledons during the year is provided on
pra-ras hasis.

Fized Assets are reviewed for impairment with reference o their carrying cost compared to the recoverable
value and necosmry account s taken of impairment, i any.

Imangibles : Compueer Software Cast is amordsed over 2 penod of fve years. Product Developmeant & Technical
Knonwhower aire armortised over a period of ten vears.

i} Investments

i)

v

Lang torm imvestmients ane valued ac cosc bess prowision, I any, far permmanent diminutien in the vadue. Current
imvestrnents are valued 2t the lower of the cost oF market walue as on the date of the Balance Shect,

Inventories

Inventories are valued at the lower of the cest and the net realisable walue, whers coss indudes dities
nat of related credits.

Sundry Debtors and Adyvances

Specific debrs and advances identified as irrecoverable or doubdul, # any, are written off or provided for
raspactivaly.

Foreign Currency Transactions

Transactions In foreign currency are recarded ac che exchange rae prevailing on the dare of e oransacdon, Forelgn
currency denominabed current asses and current liabilities ar che Balance Sheet date are transkaced at the exchange
rale presailing on the date of the Balance Sheec Exchange rate differences resulting from foreign exchangn
transactions settled during the period, including year-end translation of eurrent asess and liabilites, are recognised
in the Praofit & Loss Acoount, other than those |-_':-|.-L'h:|.-'|gr: differences arising in reladon o lizbilices incurred for
acquisition of flxed assels, which are adjusted to the canying wvalue of the underbing fooed assers
In respect of furward exchange contracts, except in case of foed assats, the differences between the forward mie

and the exchange rate ac the incepron of the forwand exchange contract are recognised ns incomefexpense aver
the life af the contract,

wil} Revenue Rocognition

Sales exclude amaunts recovered towards Sales Tax. Dhamestie Sales are recognised an dispatch of goads fram
Factary. Export Sales are recomised based on date of Bill of Lading and or Muli Medal Transport Documents an

Customal aAcceprance. Revepnue from Pr-nil:r_l: Contracts zrd sorvices rendered  are ra.cu:.gnis,-ed an the
basis of percencage of completdon methed,
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MOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR EMDED 31ST MARCH, 201!
SCHEDRULE X (cancd.)

viii) Research and Development

xif)

i)

Capital cxponditure on Research and Development is treated an the sama lines as any other caplal expanditure and
is shonem under the respecove asset block. The revenue expenditure on Research and Developrment & charged oo
the Profic & Lose Sccount. Any expenditure rn-:ul'ring in creation of intangible asset is so recapnised, Iellowing the
relevant accounting suandard.

Retirement Benefiis
I Defined Contribubon Plan
Company's contribution paid | payable during te year te Provident Fund, Grazuity and Superannuation Fund
eLc., e recognised in the Profitand Loss Account. These are approved ! recognised schemes of the Company.
iy Cwelined Benefit Fan

Company's annual lability cowards Gratuity i funded on the basis of actuarial waluation, fwmished by the Life
Insurance Corporation of India under Group Gramity Scheme.

iy Unanvasilen] marned |eave liability has been prowided on the basis of actuarial valuation.
Borrowing Caosts:

Borrowing Casts that are attributable o the acquigsiden, construction ar production of qualflig s are
capimalistd as part of the cost of such assets. A gualifying asset = an asset thar necessarily requires a substantial period

of time to gat ready for its Incended use or sabe. All other horrowing costs ane recognised as an expense in the poriod
in which thaose are Incurred.

Segment repoarting:

(@) The Segment report |5 based on business sepments identified 25 primary segments. These businass SCEMGNts
are . | Synthetic Cardage 2. Fbre and Industrial Products & Projects. Sepments based on the location of the
custormners are identified as secondary segrents.

ik} Segment accourting pelicies are the same as dose used in the preparation of the financal starernents.

i) The: sogment rovonues and segrnent expenses are directly attribitable to the segments, except certain
cxpanses which are allocated oo the segments wsing appropriate basis.

icd} The: segmene assets and fabilities are direcdy atributable to the segments, axcept certain assets and liabilities
which arg allecated to the segments using aporopriate basis,

Taxation:

im) Provdsion for Inceme Tex i made on the basis of tuable income tor the comrent accounting vear, in aceordance
widt the Income Tax Act, 1961 and the Rules thercurder,

i} Deferred Tax assety llabilicy 1s recognised at the applicable rate of tex on die basic of dming difference betweesen
ook peolits and caxable ineome.

Provisions and Contlngenches lalbdlitbes:

The Company creates & provision when there & present obligetion as 2 rosulc of a past event that prabably
requires an outlow of resources and a reliable estrmste con be made of she amouncof the obligation. A disdosure
for & contingent liabllity = riade when there is o possible abligation or a presant obligation that may, but probably
will not, require an outflow of resources. When thang is a possible cbligation or a present obligation in respect
ol which the likelibaod of autflow of rescurces is remsore, no provision or declosure is made,
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MOTES FORMIMG PART OF THE ACCOUMTS FOR THE YEAR ENDED 3 15T MARCH, 201 |
SCHEDWLE X {contd.)

2, Tha Company has complied with "A5 28°, requirements for testing impairment of assers, Impaimenc lass
recognised for the year, charged to Profit and Loss Accounc. ameounted to % Mil (Pravious vear ¥ 22,12 lacs)

3, TheCompany, in compliarce with 'A% 28" on Incangible Assers |, has recomised the in@mngible #ss5es acquired during
the year on Product Drewelopment Costs ac 3 200010 lacs (Previcus Year ¥ 230.27 lacs) Computer software
T 33 lacs (Previous ear ¥ 1B.63 lacs). Taking into corsideration the clarification issued by the Instiose of
Chartered Accountants of India di Fih October 2003, the expenses that have already been recognised as "Delered
Revenue Expenditure” upte [st Apdl, 2004, are being continued to be amartized aver the remaining poriod.

4. Estimated amownt of contracts remaining to ba excouted on Capicl Accoant and rat provided for net of Advances
% 2695 facs (Provious Yoar T 201,67 lacs)

5. A Disclosere pursuant ta Accaunting Standard "A57 - Corstruction Contects | the Construction wark-in-progress
rFibre: & Induseral Produce & Project Segrment] amounss to - ¥ 796.%) lacs (Pravious Year T 1,173.56 lacs),

E. For these construction contmets, the Progross payments reccived, Advances and Retentions on Account of
Contracts are T 19932 laes, T 500 lacs and T 3163 lacs (Previous Year T 271550 lacs, T 23.00 lacs
and ¥ 316,84 Iacs) respectiveh:

&. A The Company has encered into & Partnership Agreement with minority shares to execute Geo Synthedes Work
- Conoracovalue worth# 577.31 lacs. During the year ended 31.03.201 [, the said partnership has incurred a loss
af T0.02 lacs (Presvious ear T 0020 ke,

B. The Compary has enterad Inbd a |oint Ventore Agresment wich Whete Management Pacific Pry Led PPPL),
a company Incorporated under the low of Ausoaliag to corry ot the business of Emiroomentl Sorvices,
through Garwsre Erviroomentsl Services Pvt Led, (Y Company). |V Company is yet to commencs its

coenrnercial opemation.

(% i lacs)
T. A Dperating Lease: 310311 11.03.10
(2} Future Lease Bental Pwyment
i Mot laer than ane year 005 005
i) Later than ors year, not later than five pears, 005 0,05
iii) Later than five years. Mil il
(b] Lesse Payment mecognised in the Profic & Loss account .05 0.05

ey onoral description of the leasing arrangement:
it Leased Assecs @ Twisting Machine with Spindles and related equipmens.

i) Future lease rental payments are desarmined on tha basis of lease ret and use of leased machine far
processing operation of tvrd party.

iii) AL the axping of the lease tarm. the Compaity will negodate for extension af lesse § formation of Joint
Wenture o carty our the activides

I i lacs)
B. Manulzcturing, Trading & Othor Exprnsos include 310301 3106510
Resarcl and Development ausenses 31 .0 2311
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SCHEDULE ¥ jcantd.)

Contingpent liabilities :
(] Disputed Excse dusy T27.57 lacs {Pravicus Year T 3530 lacs™.

iii} Bank Caimrantons for T 0390 35 lacs (Prendous Year ¥ B24.27 lacg), In the ordinary course of business, against
weibch the Compary has issued counter guaranoees for the overall Baole limits of 12,500 lacs (Pravious Year
T 12,500 lacs).

iy Disputed amount of Jales Tax llabilicy ¥ £2.0% las (Previcus Year T 57,49 lacs).
(ivd Disputed Proparty Tax Lizbilioe on factory premises, Pune T Z0.%7 | (Provious Year T 20,97 lacs),
iv) Export Sales Bills, Dfgcounced with the Banks ¥ 16889 lacs (Previous Year T164.23 lncs),

iwi) Dispatend Octroi Linhilicy on mte increass of § 21,64 lacs (Previous Year ¥ 27.98 k) bas been paid under
profost, Liabilioe of interest, if any, thereon for delay perod has net been corsidenod

Disclosures undar the Micro, Small & Medium Enterprises Development Act, 2006

i@ An amount of F14.27 lacs (Previous Year T 22.93 facs) and T NIL (Provious Year T MIL) was due and
outstanding oo Suppliers a at the end of the year oo account of Principal and Interesc respectively.

(b Mo enterest was pasd durlng the year

(=) Mo incerest outstanding ac the end of the year, whers principal amount has boen paid off to the Supplier
Bt interest arncunt & oustanding en 31.03.01

() Me amounc of interesc was accrued and unpald ot the end of the vear

The above informadonand that given in 3chedule VIl - Current Linkilfties and Provision' negarding Micra, Small and
Mediury Enterprses has been determined to the sxtont such parties have bean idendfied on the basis of the
inforrmation svaable with the Company, This has boen ralied upon by the Auditors.

The Company has set aside as reserve T 315 lacs in FY 2000-2001 from its General Reserve. for contingencies
that may arise, in the event thore s 3 diminuden in the walue of Irvesoments, of & permanent mature,
im the future

. Disclosure in refation toe Derivative insoruimencs

3032011 31,03.2010
31 Maoofoonmacrs |4 4
B Purposs Hiaging Hedging
<) Merun-nedged exposun 7 344 51 lars T11T06h lacs
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SCHEDULE XII (conod.)

12, EMPLOYEE BEMEFITS:
Effectwe | st April 2007 | the Company adopeed Acocanting Standard 15 (Revised 20033 on "Ernploves Benefits” issued

i)

(i}

by the Insbdmte of Chamored Accountants of Indi,

Contribution to Provident Fund, Gratuity and Superannuation Funds

An amount of T 24501 bies (Provioes year ¥ 248,82 lacs) 15 recogilsed as expensas and included in "Emplopees’
Rermuneraton and Benedits” (Refer Schadule 2 in che Prafic and Loss Account.

(Tin Lacs)

Leave encashment

{=) Defined Benefic Plans Gratuity
31032001 FL032000 | 30032001 31.03.2010
| Change in Obligation |
I Liabilityat the beginnang of thevear | 556,99 G131 I 10.00 135,25
2 Inerest Cost | 44 56 40.9| 9.08 g4
3. Current Sevice Cost | 46,99 42 55 68.07 o.04
4. Past Service Cost {Mon Vested Benedic) | - -
5. Past Service Cost (Vesved Beoefic 2
& Banefic Paid | {14.52) {33.53) (2717 (2745
7. Acouarial(Gain) ! Less on Obligaton | (24.22) 077 7.56 14.94
4. Liabilicyat the e of the year | _ﬁ-l]";l_ﬂl] Lo& %9 . 16T.53 | 10,00
Il Fair "l"aluenﬂ‘lanﬂsu-t;
| FairValue of Plan Assets at the begirning of theyear | 470.12 393.50 .
1 Expactad Returnof Plan Assers 44,59 I75
3. Cantdbutions 58.54 59.04
4. Benrdic Pri {14.53) [38.58)
4. Actoarial Gaing (Less) on Plan Asses (3.T7) [9.30]
&, FairValue of Plan Sssecs at the end ol e pear 554 95 47012
| Total Actuarial Gain {Loss] to be recopised 27.99 [20.07) (7.56) {14.94)
Il Actual Return of Plan Assets
I.  Espeacted Resurn of Plan Sssars 44,59 3725
2. Actuarial Gain ! {Loss} on Flan Assess {3.77) 19.30
Actal Beourn on Flan fsses 4,82 LR
I¥ Amount recognisadin the Balance Sheet B
I, Liabilityat the erd ofthayear {&609.80) [556.99] [167.53) £110.00)
2. FairValue of Flan Assecs 2t the end of the year L4 9L 47012 2
3. Diflerence {54.85) [34.57) [167.53) {11000
4 Uirrecegnised Past Service Coss 3 =
5 Arcuntrecognised inthe Balance Shoat _.[5.1_35]. [ 8T [167.53) £1 10000
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[ #in Lacs)
Gratuity Leave encashment
= 30320110 A0.03.2000 | 30.03.2001  31,03.2010
V¥ Expences recognised in the Income Statement
. CurrencServoe Cost 46,99 41.9% &, 07 9.0
2. IntarescCost 44.54 091 9,08 8473
1. Ewpected Retum on Plandssers (4.5 (37525} - -
4. MecActuanzal{Gaingd Loss to be recomized (27.949) Hoor T.56 14.54
3.  PastSorvice Cost (ManVesned Benefis) recoanised o - -
&, Past Sorvice Cost(Yestad Berefit) recognised - - -
T, Effeccof Curtailrment o Settlements - -
E.  Ewprnserecognesodin Profitand Loss Account 18.96 BE. 7L 84.70 E&:
V1 Balance Shaat Hacﬁﬁciﬁa:lm ) T
I, Cpeaing Met Liahilicy B6.BE 1178l 11000 ({525
1. Expenseasabove 18.96 Bk.T1 84,70 Ja40
1. Emnployers Contribution {56.54) (5504 {27.17) [17.65]
4. Effect of Curtailment orSettlcmcns o 2 :
5. Armaunt recegrisedinBalince Shoct 47.30 12548 | 16753 oo
Wil Actuarial Assumptions
I. DiscountSzte Current 85.00%: B0 8.25% #.35%:
1. Foste of Returm on Plan fusets Current B.O0%: B0 A M,
3. Shiiry Escaltion Currart 7.00% 7.00r% 5.00%  S00%

[

¢ Employer's Contnuden includes peyrrents made by the Company direcdy oo is past employoos,

Broad catcgory of Plan Assets relating oo Gratuity as a peroentage of total Plan Assets

The Cornpary's Gratuicy Fund is managed by Lifz Insurance Compaoraden of India and HDFC Standard Life Irsurmaca,

The: Plar Assers ander the fund are depasted under apeeoved securites,



TV

Evolving, /° i v’ Enhancing, bxeelling.

MOTES FORMIMG PART OF THE ACCOUNTS FOR THE YEAR ENDED 3I1ST MARCH, 2011
SCHEDULE X1 {uontd.)

13, Capachy and Production : Licensed Installed Actual
Uit Year Capacity Capacity *  Production™?
Products P-a- Pl
i} TFwines, Ropes & Yarns M.T 2000-201 | PllA. 31,600 26,440
M.T. 20052010 A, 27T 24 988
i) Mettings M.T 2000-201 | LA, 8,724 TA6l
M.T. 200%-2010 A, g.480 4,HE3
it} Wowven Fabric M.T 2000-201 | MLA. 400 Eia
M.T. 200%-2010 A, 4 | BH
iv) Metal Gabions M.T 20010-201 | LA, 5,400 995
M.T. 2009-2010 LA, 5400 I.459
v} Machineries and Parts MOS, 200 0-201 | MLA. M_A. #I18
i L) 200%-2010 bA A LY

* The figeres for Instalsd Capacity are as cortificd by the Whale-ome Director and, being a cechnical marrer, have
net been werified by the auditars,

¥ The actual production includes production needed for other Products /| Divisions and processed dircugh job works.

# Machinery productien includes 17 machines produced for captive consumption [Previous vear |6 machines consumed).

14. (a) Opening and Closing Stocks of Finished Goods :

Products Opening Stock _ Closing Stock
Chusarrity “alue Cluantity Walue
[M.T) (T in lacs) (M.T] 0% in lacs)
Ao At As ar Asar A5 ac

AN 142008 142000 122009 JLO3EML GLOZ20IC FRO3AGIL OG0

i} Twincs, Ropes & Yarns 1,435 1,205 05383 01e72 1,303 1433 1,750 105362
if) Nettings 182 1033 225024 12460 | 615 1182 3,343.41 2350
:"}ng:?m 28 1z 4255 2580 163 W 14138 42,55
)Matal Gabicns 164 0 1377 130 242 64 20944 13677

3010 159% 458339 193552 3,327 1010 5ABAEL 458339

(b} Opening & Closing Stocks of Traded Investments

Investments Cpening Stock Closing Stock
Chuanticy Walue Cuarntity Yalue
{in Mos in 000's) i T lacs) {in Mos in 000's) { %in lacs)
As ap A at Az at Azar As at At A at A ar
PAZ000 [ 4300 14,2010 ;‘1.1&]9 JL0TIEIN 3032000 FROIMMT O 310330
Sharesin
Companies o !33 133 074 .74 133 133 074 .74
133 133 074 oM 133 133 0.74 0.74

M part ofits activity of dealing In Securities, the: Compamy halds 1,33, 100 equity shares (Prewious Year 1,33, 100} as stadk-in-
trede, Thaese are valued at the lower of the cost or market price, at ¥ 0.74 lacs (Previous Year T 0.74 lacs).
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SCHEDULE X1l iconod.)

13 Sales:

Praducts & Services Quantity (M.T.) Walue { 7 in lacs)
For the Far tha For the For the
Year g Year Year
Ended Ericed Ended Ended
A1.03.2011 31032008 31.03.2011 31022010
i)y Twines, Ropes & Yarns |5, 76E 16571 23,571.10 2121716
i} Mettngs 7.028 E,001 20,009,940 16,5337.06
i) Waoven Fabric 335 232 TI0.45 440.97
iv) Metal Gabions brd| I,304 1,091.92 142531
Sub Total 28,052 14, |0 45,183.34 1%, 72045
¥} Machineries and Parts {Mos.) I I 1.88 | 48
Total 4538525 39,721.98

6. Traded Goods (including Supplied under Contract)

Opening Stocl Purchases Sales Clasing Stack
Products Qty Yaluc Qty Value Qty Value Qry Value
(¥ inlacs) (7 inlacs) (% inlacs} (% Imlacs)
i) Socuprid, Tetiles, Membranes and Others, etc. {Insq. mirs.) )
2010-201 61,715 B&.26  BT4.655 123176 467,196 547.45% 469,174 468,21
2009-2010 2350010 31050 711,835 G421 BASII0 1 S00.08%  617IS B6.26

Mote: ¥ Secugrid, Teemles, Membranes, Mets and other mems purchased, have besn partly wed in Construction Conmracs
acriwiias, Therelors, hakas quandoy and vwalues are not cemparable, which have been dubbed in Construction Contracos,

il} Conmtructbon Contraces/Qthers {Refer Mote 5)

2o0a-2001 5 - - |,952.83 - 4,202,278 % 4
200% 3510 - 1,35T75& - 3347 60 - -
Total = 20101 1 &6, 26 3,184.5% 4, 744,72 458,21
Tatal - 2009- 10 Ed Laltud 433177 5,447 6B 3626
17. Value of Imports on C.I.F Basis: 2010-2011 200920 3
[ T in lacs} [ % in lacs)
Raser Marerlals 632694 70ad 7Y
Traded Geods, Stores, Spares. ece. | 41588 | 284,02
Capital Goods 30032 &5 55
Total 04311 8,444 34
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SCHEDULE X1 {roned )

18 Raw Materinls Consumed :

Quartity (M, T Value { T In Lacs)

2000-201 1 HA0R.2010 Z0010=201 1 20A-2010
High Diensicy Pabpcthylene | 1,085 G419 7,446.58 B, 10445
Paobypropylens I'2,895 13,135 B488.8T T2ET.09
Myicn 1,523 | 477 251764 511458
Pabresrer “am T41 | &6 .44 6096
Crwnesrma 15 .4 16893 Fis T
G Wire 30 73 HI.EE “-64?1
Total 27,190 14, BEY 19,920.02 16,7760

1?7 Value of Imporced and Indigenous Raw Matcrials, Stores and Spares Consumed :

Tin lacs Percentage
2010-2011 I009-2010 2010-201 | 200E-2610
(i} Raw rmaterials
Irmpemed 665770 B,241.40 3341 AR.3F
Inligenous 13,270.32 8,486,320 ﬁﬁﬂ 5073
Total 1992802 _16,727.6D 100.00 00,00
% in lacs Percentage
2010-2011  2009-2010 2010-201 | 200%-2210
(ily Stor=s, Spares ctc
Irmnparmed 430.68 47385 14.28 20009
Indigencus 1.214.64 | .334.4% B3.72 79.91
Total _1,645.32 _ L35B.30 100,00 [00.00
20, Expenditure in Foreign Currency :

2000-201 | 2008-20 10
(% in lacs) i i lacs)
a. Travelling Exgensmys I74.53 17550
b Commission an Fxparts 75.38 159
. Subscriprions 376 3.6%
d.Advertisemens & Salas Promicdon 6.08 B.5¥
&, Professkonal Chirpes 14245 20547
1. Imteresc & Finance Charmes 61.29 59.24
2. Overseas Branch OHice Expenses 350.51 33145
Tot=l _ Bl4.00 #4760
21, Earnings in Forcign Currency 2010-201 | 200%-2010
* in lacs) I in lac)
FOR value of Exparts © 17.784.50 _14,523.30
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22, Sepment Reporting

i} Primary Segment Report 0% i Lacs)
Year 2010-201 1 Yenr 20092010
PARTICULARS Synthedic | Fibreand  Eliminations Taial Synthelic | Fibreand | Eliminalions Todal
Cordage |  Indugiral Cordage | Industnal
Producta Produsis
| ard and
| Projects Projects
REVEMUE {
Gmss Eslsmal Zalas |MAET] 1141326 | B0 12347 A2 86714 | 1220852 45, 16066
Inter-zugmunt Salus Tid5 B4518 | (135770 ed4.82 54373 [TE2.55] -
Less: Euige Dy SL2E 185,12 . 235,25 1ERE] 17148 . LR |
Totsdl Revanie FAME0e | 1187530 1,857 | 49083482 A1, D4R 12,5777 | TESE 55] 44 BTEES |
RESULT |
Sefment Fesulk 4820 | 107223 23042 3, B3 1,005 40753
LUralincated Corporats
sxpanaes sl of intome) 1.233,12 1,065.24
Ciparating Profit 339701 34823 |
| Interzst Expenze 29158 1,074585 |
irterast & Dividend Incoma 15.48 B0ET |
| Brchil em Crdivary
Apfulies ER 2, Ei4.08
rzams Tax §77.95 G506
Extaontinary Hams - -
Man Proft 249357 1,B65.02
OTHER INFORMATION
Segment AsssE 3072 | 124882.22 4315254 2729 1294009 19,547 30
Unalbocalsd Corporate
Asgels agaz71 | | 7,231.55
Tolal fszels 43,156.65 47, 17843
Secment Lisbifies TEQOR4 [ 278075 10,4510 BATH41 293343 3,506.84
Unalacated Corperste
Lighiites 42, BE0 56 37.669.049
Tidal Liabiiies 5313685 4717443
Capizl Espandiure AN5A1 b 2472492 | 1A857.29 218.37 2071.6R
Unalncated Capizl
Espendiura EE0.16 1.398.00
Tzl Cantal Expeeadilun LEE08 SAT1.EE
Ceprecatian 114337 24 EA e = el TEE? 22814 120566
Linakoezied Depreciation on [
Coporsa Aszels =V HE. V6
Tortd Duprecalion 148308 1232 42
CHoe navkiEah SE=pENzES i

[Ny
L
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i} Sccondary Segment Report {¥in Lacs}

o _ ) Year 2010-201 | Year 20092010
PARTICULARS Wdh | Ouisie |Elwinations]  Toldl ndia | Ouiside  |Eliminofionz]  Total

. india 1 biia

Gross Saleg S1LL46E | 18,6851 suseor | memsge | 1aoeev rp——

655« Exci Dufy 235.35 896,35 235,46 : 206 98 |

Het Sales S2ME | 1EEsA agneane | | sasoast | 1seeRT 4 B7250 |

Fixad Aczels G a7 0E | aa 15,560 14407 HE 14 14411.71 i

| Captal Espetore 2 A1LTE 3,095, 0 5471 66 447168 ;

i) Meces: The business segments wiz. "swnithede Cardage and'Fibre and Industrial Products' and Projects’ are considered
a5 tha primary segnents. 5;-"11.t|'r|‘_-[|c Cﬂ-ldﬂﬂe COrmMprises ropes, tewines and nmf.ngs miade ol cevine, Fibre, 'g_\lv,lnl;hq.i:k;
fabtic, YR WOMEN and non-wiaven texliles, %Cup_r“ids., conted steol ?hinn:: machinnr}- and FIFI.'IiF.II?t-E karm ke Fibee

and Industrial Products & Projecs segment. Inter-segment sales are accounted for 3t market value,

The gacgraphical segments, cn die basis of location of custeemers, are considered as secondary segments, Sales ane
recognised as sales oo customers in India and sales (o customers outkide Tndia

23. Transactlons with related partics

(I} TheCompany has identified following related partes:
A, Assoclates Cormpanies

I
1
1

Crarware Elastorencs Lod
Garwire Bestretoh Lied,
Garware Ermvronmental Services Poe Lid

B. Companies | other organisations under the control of director, where transactions are entered into

and/or outstanding balance exists as at the Balance Sheot date:

Tl D b R

RS0V Fimance Camparry (B Ltd

R50Y Irmvestrments Pt Ltd

Surarmnex Exam () Lid

Garware Capital Markecs Ltd

Garware Indus Consulting Lid

Garware Ltzon{Cordage] Lod

Manmit ivvesenents & Trading Campany (F) Ltd

€. Directors - Key management persons

Mr K. B. Garears
Mr W R Garware

L. Relatives of key management persons having control or significant influence ever the Company by
reason of voting power

Mr. R, B, Garware
Mrs. Criva Garweare lbanez
M R Garware

=
L= g
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E. Companies,other arganisations under the control of directors where no transactions arc cntered into
and/or no outstanding balance exists as at the Balance Sheer Date:

Comsalideted Agricultural 2 Cairy Farming Company (B Lod.

Wimalabai Garweare Research Instituce
Ramesh Trading Comgany

Junica Tradirg Compansys

L Trading Cr_'-'rl'_'-:dll:.r

Wayu Tradimg Compariy

b e e ke

&

Rarnesh B. Garwire |:'HL|F:|
Farware securides Broking Ltd.

9. Gartex Industries Ld.

19, Garware Motors Lod.
1. Garware Infrscucture Pot, Lod,
13, Garwara Apparel Pyt Ltd.
13, Ceebeppes lnvestrnent Compary Put, Lid,
4. Faocnshine Irvestrnents & Trading Cao. Pwt. Lo
[5 Gurikrupa Inwestmens & Trading Co, Pet, Ltd,
6. danand Imvestrnents & Trading Company Pee Lid
| 7. Smrshine Imestments & "I'r.'u:ling I:,:nmp.?.n}f Pyt Ltd
1B, Sukukar Holdings & Trading Comparry Py, Lod,
19, Carware RBeessrch [nsdtute
(I Followirg are che transactions with dhe relaced pardes menconed in A, B & C abowe:
(% imLacs)
S| Mature of Transaction - Companiss other Directors- Relalives of key management Tolal
He, Associale organissdions  Hey Managemeant persons hewing significam
Comganies | ynderthecontrel | Persons  imfwance over the company
of Directors L | by reasan of voting pawer
i |20e0| 20101 socs0 aomeen|Epoaon 2o | copncn | aoiem] 20010
Sae ol Gnods + Services 242 : =l 212 -
i | Pudhasa of Gocds / Savisea | 1704 1007E - - = 17.04 WA
i | Gaw gl Bhames 4703 ood|  T24.60 2En - &72.41 11225
4 | Purrdage of Bars 49,51 . 49 51 -
E | Cepnsts placad - - k -
£ | Flaesd cepnzitz efundad - - . -
T | Cepnzis recsiva -| 2,051.00[1,704.42 051,000 1,2
B | Cepnsits refundad -| 2,051.00 |1,7nd.42 208100 17440
& | Irkeres: paid on dexoe s 150.04 | 13455 18894 139493
| Irberes: raceyad or daooens - - - - .
1 | Cirermors’ Remunerzdon - - 13847 14082 - 134T 4042
£ | Cimguors' G ting Sy - - .20 LED 0.2o0 0A0
2 | Baange vz ke . - - - -
4 | Baanne pasibla 0.15 293 - . .15 294
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MNOTES FORMIMG PART OF THE ACCOUNTS FOR THE YEAR EMDED 315T
SCHEDLULE XN jcontd.)

24. Deferred Tax Z010-2011
{ 7in lacs)

Deferred Tax Liability
Creorecianon differances I A74.44
Deferred Tax Asset
Ernployee benefiz and ibems debit=d to Frofit and Loss Account in
current year, bur alloeesed For tad purposes In the follewing years 97.50
Met Liability for Deferred Tax 1. 776.95

MARCH, 1011

200%-2010
(F I lacs)

| 55,13

25, Eamming per Share (EPS) computed in accordance with Accounting Standard 20 "Earning Per Share"

dolg-all
(3 in lacs)
BASIC EPS E
Mz Prodit attributable be Equity Share Holders T 44337
Waighred Averape Mo, of Share O, during the pear 23,708,350
Basie EFS (in T) 14.31
DILUTED EP5
Pdes Prodic sttribucable oo Equity Shace Helders 244327
Weighted Average Mo, of Share Q). durdng the year 23,708,350
Diluced EFS fin T 1031
olo-2011
26. Directors' Remuneration { % in lacs)
Salaries TH.OB
Cartributon ro Providand Fund T.80
Gratuity Fund, Superannuation Fund T.12
Rent Fron Accommmodation 4.7
Carmnrmission 31.00

Total 13817

20092010
0% imlacs)

193807
23,708,350
B.I7

[93E.02
23,708,380
BT

20092010
(¥ In lacs)
008

5E2

1.74
200
E45D
4051

Computation of Met Profits in accordance with Section 349 of the Companles Act, [958

For the Yoar

20 0-Z01 1

(Tinlacs) (T in laes)
Profic as per Profit & Loss Account 32022
A Add :
| Book Depreciatinon | 485,03
2 Directors’ Remunes atici 139,17
3 Loss or %ala ! Dscardes of Froed Assers -
I o420
Carmed Forward 4, 74542

Far tha Year
H009-2010
[ % in lacs) { ¥in lacss
250408
1,203 .46
40,82
| .86
| 444, 14
4 050,22
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HOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3I5T MARCH. 2011
SCHEDULE XN [contd.)

For the Year For the Yoar
2000-2011 20092010
(Tinlacs)  (Tin lacs) (% inlacs) [ ¥in lacg)
Brought Farward 4,7T45.42 £030,23
B Less:
| Depraciaton as par Sectan 150 1,485.03 1,193 45
2 Prafit on Saebe of Imeesonenc [Met) {tb.6d) 4125
3 Loss on 5ale § Duscarded of Fhoad #zseis - Il.BS
I 41839 T 134757

Met Profit /Loss) under Section 34% J.JIE.E 170265
of the Companles A, [ 956 == —
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SCHEDULE XN {concd.)

27,

A,

CASH FLOW STATEMENT

CASH FLOW FROM OPERATING ACTIVITIES
Blet Profit before Tax and Extracrdinary iterns

Adjustments for
Depreciatian

Imterest Expenses

Interest Income

Drivicdsred Income

Loss on sale of Fixed Assets

Cperating Profic befare warking cagital changes
Adjustments e

[Increase) / Decrease Trade and other Receivsbles
(Increase) § Decrease Invenoones

Increase [ (Decrease) Trade amnd other Payabbay

Cash generated from operaoons

Direct Taxes pald

Met cash frorm Cperating Activities

CASH FLOY FROM INYESTIMNG ACTIVITIES

Furchasa of Feed Assets including software devaloprment
Procesds from sale of Fiked Aszets

Sale of investments

Product development costs

Interest recehed

Dividend recnivad

Met cash used in Irvesting Sctivities
CASH FLOW FROM FIMNAMCIMNG ACTIVITIES

Repayments of long term bomrowings
Lnrlg fe=rmn bmuwinga

Shart term hmn-wings

lnterest paid

Dividends paid

Met cash from Financing Activities

Met Increased {Deoease) in cash & Cash Equivalents

THE YEAR EMDED 315T MARCH, 2011

20010-201 1 20092010
¥ i lacs T in lzcs
3,121.22 2,604.10
1,483.98 1,292 .42

891,58 |, 074 .45
{10.25) {(15.70)
(3.15) (14.95)

2 {3039
5,481.28 4,909 93
(594.86) {1, 757.57)

(4,383.43) (974.42)
{302.33) 1,627.24
{199.52) 5,805.18

163.08 300.24
__[36.44) 610544
{2,48%.64) (2,35%.60)

41.45 IB7 43
B22.92 £5,38
(200.10) (230,27
10.25 | 5,70
5.15 | 4,95

{1,809.87) {2,306.41)

{1,155.68) (1.917.94)

629.92 044 B8

3,5159.20 {548 29}
(909.76) (1,053.7%)
(590.14) (592.78)
1,493.54 (3,568.57)
@5 23051
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MOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2011

SCHEDULE XN jcontd )

7. CASH FLOW STATEMENT

Czsh B Cesh Bguivakencs (Cpening Balance):

Cash & Cash Bguiwalencs (Chosing Balance):

Met Increass (Decreaze) in Cash & Cash Equivalents

Fe=ah S
2010-201 1 200920160
Finlacs Fin les
E&0.97 33046
208.20 560,97
{351.??} 130.51

28. Prevlous year figures have boen regrouped and rearranged wherever necessary,

Per wur Report of even dats attached

Far PFATK] & SOMAM
Charlered ﬁn:.m.lntmﬂ:.

(5. 5 KULKARMI)
Parmer

M. Mo, - 121287
FR. Mo, [QFBIOW

Pura

May 28, 201 |

A, 5, WAGLE
Compary Szorotary

R.B. GARWARE
Chalrman & Maraging Deectar

5. M. TALYWAR
Drirecror (&lramace w Dr Y B, Laled

R. M. TELAMG 5. B KULKARMI
Direcoor Clirector

5. M. KLUWELKER
Wice~Chairman

DA GARWARE IBAMNEEL
Crirecoor

¥ L GARWARE
whele-time Directos



Evalving, ; Enhancing, Execalling.

BALAMCE SHEET ABSTRACT AMD COMPANY'S GEMERAL BUSIMESS PROFILE:

v,

Registration Datails

Le9y: 3.9

Regzistration Mo, Srave Code: ——
Balancre Sheet EIREE BE
Dase  Month  Year
Capital Raised during the year (Amountin % 000)
Public lssue LT 1T T INL] penustssue
Rights [ssur | | | | | |H| I ||—| Private: Flaccmene

Posltion of Mobilisation and Deplayment of Funds (Amaount in T000)
latal Linhiligies | 13|&l8|9]7|6]8] Total Assess

SOURCES OF FUMDS

Faid-up Capital || [2[3[7]o]a]4] Reserves and Surplus
Secured Loans L i1 &[4]5]5[%]  Unsecured Loans
L

Deferred Tax Linhilicy {Mat) NERBRER
APPLICATICHNS OF FUNDS
Mk Fised Asseems 58| 751000 Investrients
Met Current Assets 2044801  MiscExpendore
Defarred Tax Assels M 1L Aecurnulated Loses

Perdormance of the Company (Amount in T 0000

Turneerr S0 F3l el Tatal Expenditura
Profic' Lass befare Tas L e s Profit alver Tax
Earming per Hharein [T EL e Dividend Rate ()
(Biasic)

Generic Mames of Three Prncipal Products/Services of Company
(as per Menetary Teims)

ltem Code No. {ITC Code} [TTTTTTT [5Telef7].[4]3]
F'r'nd.chl:strripl:'nn |R|D|P|E|5| |"5'|N|EE| ITMIJNE'
ltenm Code M. (T Crode) LI TTTTTT Is[4lolz].[5[s
F'rn-c:lu:l:Dnsrrip#iz:ln | | | | | | IFIPIMF] |YIARIN
Frern Cexhe No. {TTC Code) Il E6 08 .1 |
Product Desoription FIl SHWNET &

| [ [ 1 IniiL]

[ [ [ [ Isjafe

1689768

| | le]7]4]6]7]

HEENCNN

BERRCIE

l417 o] ilo]a]s]

| 12[4]4[3]2]7]

LT T 12150
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Progress through the Years

:'?.n_.m'.'!

HLAC 3 ME MW 3308 33508 Aa0F AN e :'.'.:I.:H.I-:l q104.010

GOMPANY OWNED
1. FL¥Z0 A55ETS (MET, QUGT.EY  TESTAD TT4EAL  OCRGER A SEA 4] CILESSND 1845 1327238 940074 1R6TEI0
FARNFETURYTS TIEEAY La0ads 17321 17HED 17G0 0 17780 1THan L mEas LEIGED BAET
I MIT CLNACKT AS2ETS 2220 024058 S1V21 MAYF4R pomER L CHIY CBE3453 TR 1595700 2nadE
TOTAL ASSETS [KET) 1596808 177051 185600.85 73790 2382493 ITE0619 31,1803 EI6A0 3009674 36BIT.6F
COMBANY OWED
LN FLRDS JE0ETY AEER0E A1MIE HSRIVE BAEREN CIDUEOSE CMAERCD DET 1 SE5815 1 B4ES5A
DR PAYE RETWIATH

-FLLIU Y SHGFE CaFIEL 127058 137080 10FCE 18854 1TERGAS FRICLEL WPIVIFL =R DIN0R 2AT0H

- FESEMWTS #40 ALRPLLE™ QOO AAAZT STELE ILERED NAESP O 1GFRLED CBOS1ER 1510740 1945085 210424
I PEFEFHED TAZ LABLTY 12MES 1588 LB3CES 165086 144650 18180 1aMhdli T hsE 17RRETS 1 TTERS
TOTAL CAFITAL EMPLOYED 155690 1771084 135085 279040 2150451 27060 3110030 WEMAD IZONTH 5HITES
MEOME 1RAEE0 172308 19.018.42 2298724 2644100 34270008 A0ERRIS R4 ERAE] 45,407 503E6.BS
i WATERI LAY BTCCK CONELRED SR BEZSE 00 A0 342230 MA0SE1 153B352 TAEN2A1 AL MIGHD 2nantah r s
G GFIFS AR AR5 1821 235 ZEEFS 2TRIEE Gl AENRNN LERECe 243345 55XIER S5EES
JPERATHG (kD OTHER ZXPHGEES DAIE4E EADEC TMAEFS FEISAD BOOTEY 1180108 C2LG579 1481350 14 1SL0s IR0
HiFH=A 60 ET 44708 S R =l FEhE glEHE 1ATES 1 2EEEE 1,07d4.e5 [[ERR
CECIEZ ot #4178 WITE RIEEY GBdEr JEDEE 451,97 3R1AG il MRS PR
USRI EEFRz DEFHECIATICR kD TAR 127802 1Mo Liecy 2oess PaIsl 344580 3E53400 3531 03652 4REE
SEFEEC /10 4RI Tigs TELT 0o BRI bt T I T L Tl R T G- 1o
AU ERRH= 182 18288 ELAD LIWNA 1E0PRY 15PSE PEMES RASTAR 1BIETS ZEMAD a12d2n
Téald 2700 245,00 150,00 2L0E) 2hER b1 1 TR & I | e B BEE.05 A73.03
FHIAT AFTER TAL S Eh bl YEhs  1ZIRCE 149800 2222685 240360 I RISA] 10334 2daaar
L DEeC umzEo 43051 45F. 12 Pl o) REE ENAT Fllb S 23LCE [ | a8 AEC.BE
EqAkIG HETRIMED MBS NZ5S 1 44 0RO oo THEEE W58 1E1E70 1 7nesd 2Ly LBOLED 17D
EAARIRG #ZR BHEAR (T | e 4 4.8 HEL v44 HeE  11£8 £.82 217 10
CIVIDENC FAIC FER BOUTY SHAAE T | 20 e 220 250 QL0 280 250 SN0 250 250
0K WAl = CRFGLIT SFaFF 14 ) RO sTA R B5 T ER.I0 7546 e ke oZ 12 IS (] ERU
AR T R T Ha

dAthad BG4 ARSESE  JRAV WISHAT MOEI SR 2570 141585 1452200 17 TR

HZE YALUE CF ESFUSTS

? Inchudes Agplimdan moreys of Cameertible Ve mrts.

= flmissue ol 1,77,634 Equzy Sheres dorfeitad.
& 750,000 Ecuity Shares against Carwershls Warmants.
(i1 9 B Q0 Eguity Ehares aganst Carvormble Waerants.
B853S, 000 Eguity Shares apgairst Careerdhle War-anms.

B Thie Ngures of resares and surplis have B=en caloulaved alter deduction of miscelanzous exparditurs oo she exeenr et writan ofF

or adjusted ard includes revaiuation reserve © 1963 lacs for 310302, 7

844 |acs for 31 0303, T 17,36 lacs {or 31.03.04,

T 1631 laes bar 31.03.05, T 1527 ko for 310306, 1423 lacs foo 310307, € 1209 lacs for 31 03008, T 12 14 lacs for 310309,
T0ID s Tor 10300 and 10006 lacs for 20031 respectively.

BEE Dijpicerd ol includes Lax on dividend, wherever apalicabie.
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GARWARE-WALL ROPES LIMITED

Product Portfolio

FISHIMNG METS
Twisped and Braided Mylon and HOPE PMets

MET AasSSEMBLY
Aquaculture Cages « Fully and Partially Assembled Purse Selne Mets » Fully Assembled Trawls
Ciod Ends = Crab Mets = Gill Mers = Cark Lises » Lead Lines « Baft E-.ﬂg.-s.

ROPES
3-5trand, B-Srrand aind 12-Strand Rapes

ROFPE ARTICLES
Cargo Mets » Gangway Mets » Helipad Mets » Safety Mets
Boubder Mears « Gabians = Ft-np-n Ladders « Slings

*PORTS MNETS
Barting Cageas « Ski Pratection Mets

Mets for Tenns, Saccer, Vaolley Ball, Basket Ball, Badminten, Hockey and Golf Ranges » Barrier Mews

TARM
Paly Propylene Mulo Fitarment Yarm and Thread

3PM HAWSERS

PRODUCTS FOR AGRICULTURE
Sericulure Mets » Floriculture Mees « Anti-Bird Nets = Shade MNets « Anti-Hail Nets » Slings

PRODUCTS FOR DEFEMCE SECTOR
Carmauflage Mets « Agrostac Ballocrs = Underslung Cargo Mets

COATED FABRICS
FYC~coarad Pobvester Covers and MAcoessories

GEOQ PRODUCTS
Gea-Textile Tubes « Geo-Textile Bags « Polymer Rope Gabions = Metal Gabicns
oo Testiles = High Soength Boulder Mets

Garfil™ GARWARE
ﬁ%mrrmnz Sraagth Tist Rudatiassiin PLA —

il e 2
e mf}dﬂﬂld Rlioors,. SPertva



GLOBAL REACH

Garsare-Wall Ropes supplias its products to more than 50 councres zcross de globe.

GARWARE-WALL ROPES LIMITED

Plol Mea, 11, Block D-1, MIDES, Chinchwsad, Pune - 411 019, India. e - +91-20- 2078 0000
WO, TR IFWEAINEO S, £ 0T
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