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BEDMUTHA
G R O U P

NOTICE
Notice is hereby given that the 22nd Annual General Meeting of the Members of Bedmutha Industries Limited will be held on 
Friday, 21th September 2012 at 3.00 p.m. at the Saiways Restaurant F-4, Sinnar–Shirdi Road, STICE, Sinnar, Nashik-422 
103 to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the audited Balance Sheet as at 31st��������	
�������������������������������
for the year ended on that date together with the reports of Board of Directors and the Auditors report thereon.

2. To appoint a director in place of Mr. Kachardas R Bedmutha, who retires by rotation and being eligible offers himself 
for reappointment.

3. To appoint a director in place of Mr. Balasubramanian A. who retires by rotation and being eligible offers himself for 
reappointment.

��� ������������������������������������������������������������������������������������ ��������������������
��������!��������������������� ��������!�������������������������������������"�� ��������������������������
resolution.

“RESOLVED THAT M/s. Patil, Hiran, Jajoo & Co. Chartered Accountants,(Firm Registration No 120117W) be and are 
����#����������������$��������������������%����������������������������������������������������������������-
ing till the conclusion of the next Annual General Meeting on such remuneration as may be determined by the Board of 
Directors in consultation with the Statutory Auditors of the Company.”

Special Business:

&�� ���������������������� ���'��������"������"������������������������"�� ����������������������������������

“RESOLVED THAT pursuant to the provisions of section 163(1) of the Companies Act 1956 (the Act) and all the appli-
��#�����"�'������������� �����������(� ����������)���!�������#�����������������������������������'���������������
�����������*��������#������!�������������������������������������������� ������#��+��������%��������,�����
������%����������-.	/.
/.
������������������ �������������������%������'�"�����������������0

“FURHTER RESOLVED THAT���������� �����'�����!'�������'��������������������������������#�1��������#��+���
����������������������������������������#�1��#���������������������������������!��'����������������������������
of fees as may be applicable as per the provisions of the Act between 10.00 a.m. to 1.00 p.m. on any working day of the 
Company except when the registers and books are closed under the provisions of the Act or under the Listing Agreement”

“FURTHER RESOLVED THAT all the directors and Company Secretary be and are hereby authorized jointly and/or 
severally to do all such acts, deeds and things as may be deem necessary to give effect to the above resolution.

For BEDMUTHA INDUSTRIES LIMITED

Chandan Kshirsagar
Company Secretary

Date: 14/08/2012
Place: Sinnar

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO VOTE INSTEAD 
OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMAPNY.

��� ���!���������������#��������1������#�������1��������%������2��(� �������,������������������3�������#������
the meeting. A Proxy form is annexed)

4�� ���#���/���!�����������#��� ��������������������$������������������� �

4. The Explanatory statement pursuant to Section 173(2) of the Companies Act 1956, for item no. 5 is attached and 
forms part of this notice.
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&�� 5���������������6�������������������#����-��������'����������������!���������������������������������'�������
of companies in which they hold directorships and memberships/ chairmanships of Board Committees, shareholding 
as stipulated under clause 49 of the listing agreement with the Stock Exchanges in India, are provided in the Report 
on Corporate Governance.

6. The Register of Director’s shareholding, maintained under Section 307 of the Companies Act 1956 will be available 
during the meeting for inspection by the members.

7. In case the joint holders attending the Meeting, only such joint holder who is higher in the order of names will be 
entitled to vote.

8. The Register of Members and Transfer Books of the Company will remain closed from 18/09/2012 to 21/09/2012 
(Both days inclusive) in order to comply with the requirements of the clause 16 of the listing agreement.

9. Members /proxy holders are requested to bring their copies of the Annual Report with them to the Annual General 
Meeting.

10. Members are requested to send to the Company their queries, if any on accounts and operations of the Company 
at least 10 days before the meeting to enable the Company to provide the required information.

11. As per the provisions of the Companies Act, 1956, facility for making nominations is available to the shareholders in 
respect of the shares held by them. Nominations forms can be obtain from the Registrar and Transfer Agent of the 
company, Universal Capital Securities Private Limited.

12. Relevant documents referred to in the accompanying Notice are open for inspection by the members at the 
(� �������,�����������%��������������"��+�� �����'��!����$������'�#�"����
	�		��������
�		��������������
date of the Meeting.

For BEDMUTHA INDUSTRIES LIMITED

Chandan Kshirsagar
Company Secretary

Date: 14/08/2012
Place: Sinnar

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT 1956 FOR SPECIAL 
BUSINESS TO BE TRANSACTED AT THE ANNUAL GENERAL MEETING:

As per section 163 of the Companies Act 1956, Company can keep the statutory records at a place other than registered 
������������%�������#�������� ��������������������������� ������������ ��������������������

�� ������� %������2�� �� ������� ������ ��� �� �-4&'� $�)%7'� ����� ���'� $�����'� 6������ 8����+�� %������� ��1�� � ���
������������������-.	/.
/.��"����������"��+�#����������������!��������������+���������"������������� �������������
������%��������%��������������������%������������"�������������"�������������������������������������������
for administrative and Business purposes. Considering the infrastructure facilities and all the arrangements available 
���� ���������������������1������������+����������������������������������������������������%������

None of the Directors of the Company have any pecuniary interest in the resolution. Your directors recommended this 
resolution to be passed as a special resolution.

For BEDMUTHA INDUSTRIES LIMITED

Chandan Kshirsagar
Company Secretary

Date: 14/08/2012
Place: Sinnar
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BEDMUTHA
G R O U P

DIRECTORS’ REPORT TO THE MEMBERS
Dear Shareholders,

The Board of Directors are pleased to present their 22nd Annual Report of your Company on the business and the operation 
���� �"������������������������������������������������������������������4
st March 2012.

The year that has gone by was a tough year, full of turbulence and volatility. It was a testing time to navigate the Company 
���� �������������+������������"����������� ���!���� �'��� ����9����������� ����(����1��5��+����)�������������������
interest rates through repeated, through necessary policy and regulatory prescriptions. Mining issues had resulted in huge 
9�������������"������������������������!�������������������������)������������"���"�'�"�����"����1�������������
Index of industrial production numbers for the year 2011 -2012, which resulted into curtailed the demand for the products, 
steep fall in spending on the infrastructure projects by the Governments, slackness in automobile segment. The global 
scenario was no less discouraging and the gloom thereof cast its shadow on the domestic industry. In view of all the odds 
the Company could not achieve positive bottom line.

The silver lining during the period, had been the initiation of Business Process Reengineering (BPR) activity in the 
company, which helped the Company to restrict the loss for the year which otherwise could have been more than the 
reported loss. The BPR imitative has made it possible for the Company to reorganize itself in meeting the Business 
,#:���1����������������������������������"��������������������������"��+�� ������"���;������������������1�����
market volatilities by reducing cost of production, segmenting the product to niche market and exploring new market by 
expanding its geographical reach.

Financial Results:

��������������������������%����������������������������4
st March, 2012 as compared with the previous year are as 
under:

(` in Lacs)

Particulars
Stand alone Consolidated

2011-2012 2010-2011 2011-2012 2010-2011
Income from Operations 20,874.62 19,002.55 23,785.38 21,477.02
,������ ����� 1,039.53 1,592.42 1,495.64 2,292.29
Add : Other Income 284.31 247.59 237.60 166.01
�����#������)�����'�6�����������������!�� 1,323.84 1,840.01 1,733.24 2,458.30
Less : Finance Cost 928.69 847.75 1,152.76  1,033.73
�����#������6�����������������!�� 395.15 992.26 580.48 1424.57
Less : Depreciation 511.27 504.58 513.34 508.22
�����5��������!�� (116.12) 487.68 67.14 916.35
Less : Provision for Current Taxation - 185.00 61.40 327.00
Less: Provision for Deferred Taxation (51.20) 37.37 (51.10) 38.68
Less: Taxes in respect of earlier years (30.88) - (16.29) -
����/�������������!�� (34.04) 265.31 73.13 550.67

Dividend:

)��1��"�����������������������'����5�����������������������������1����������������������������	

-
��

Management Discussion and Analysis:

�������� ������������������������������������������������������������������������%�������������1������������������
section forming part of the annual report.

Project Implementation:

Pursuant to the provisions of Section 61 of the Companies Act,1956 and other applicable rules, regulations, guidelines 
and other statutory provisions which were then in force, the members of the Company, in the 21st Annual General Meeting 
held on 12th August 2011, have accorded their consent to vary the terms referred to in the Prospectus of the Company 
dated 05th ,��#����	
	'������"������(� ���������%��������'�����������'����#���<������������=��������� ���1����
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and / or revise the utilization of the proceeds of the Initial Public Offering (IPO) of the Equity Shares allotted in pursuance 
of the said prospectus and to utilise the proceeds from the IPO including, but not limited to, change in allocation intended 
��������������������������������:���������"�����������������:��<�=������������#��������������%��������������� �
change in location, changes in amount and / or schedule of deployment for the projects and/or also for general corporate 
purposes, as the case may be.

It was stated in the said Annual General Meeting that the Company has acquired lands at Rashegaon in Tehsil Dindori, 
Dist. Nashik and Nardana, M.I.D.C. , Dist. Dhulia and your company will decide one of these locations or any other location 
"����������#���������1����#����������%�������������������������������������������� �����:������������ ��'����
directors took a decision to implement the Project at Nardana MIDC.

�������	
�������
��
���	����

During last year we had embarked upon the expansion program and came out with maiden IPO which was well received by 
investors and oversubscribed by more than 7 times. Our company has received the Mega Project status from Government 
of Maharashtra and in response to the same, we had dovetailed the Project envisaged in IPO along with the Mega Project. 
As explained Due to change in Government Policy we had to reshift our Project from Rasegaon in District Nashik to 
Nardana MIDC in District Dhulia. The total Project cost is now Rs. 311 cr. and we are pleased to inform that a consortium 
of Banks have sanctioned a Term Loan of ` 200 crs for this Green Field Project. Thus the Financial Closure is achieved.

The Company has already acquired 50.26 acre land in MIDC Nardana, and has taken the possession in November 2011. 
The work of site development activity was commenced in January 2012 and the same got completed in May 2012. Now the 
work of construction of factory premises is in full swing. Your company is hopeful, that, barring unforeseen circumstances 
phase-1 of the project, i.e. High speed Galvanizing Line for manufacture of wire products will be operational early next 
year and the total project would be completed by the third quarter of the next calendar year.

Milestones achieved till July 2012.

I. Land Acquired and Possession taken

II. Land development activity completed.

III. Boundary wall construction in progress.

IV. Important statutory approvals obtained.

V. Renowned consultants appointed.

VI. Building construction work started.

>))�� ��:����������������������������������������������

VIII. Market development activities initiated.

To closely monitor the implementation of project and to provide onside guidance, a Project Monitoring Committee (PMC) 
of all directors has been formed and PMC is meeting every month at the site. The top management executives are visiting 
the site every week to closely monitor the project. The Directors are pleased to inform that the project is moving as per 
the scheduled plan.

Your Company has adopted the best of the technologies and process in the new expansion, which will help the Company 
to be cost effective and deliver a product of world class quality and packaging. Once the expansion of the Company fully 
implemented at the Naradana MIDC then your company will be able to provide employment to more than 300 People in 
the region.

?�����'���������������� ��������1����������������������������������������� �������������9�"�������1�����������������'�
we have decided to implement ERP across all the locations and functions of the Company and have taken steps to identify 
����� ��7(�����"����������1�������������������������������@�������� ����������������"���1�������������+��'�
the Company is geared up to meet the challenges of the future in the best interest of the stake holders.

Subsidiary Company:

In accordance with the Direction issued under Section 212(8) of the Companies Act, 1956 by the Ministry of Corporate 
�������'� ��1������� ��� )����'� ��� #������� ����� ��� ��� ���� ����� ���� ����� ������� ��� ��� $�#�������� %������'� 
M/s. Kamalasha Infrastructure and Engineering Private Limited for the year ended on 31st March 2012 have not been 
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BEDMUTHA
G R O U P

��������� �����������A�"�1��'� ������������ ����������������#���������������� ������������� ��� �����������������
(�������������������"���������������������������������������������������������������#�����%������������������
�����������������������#���������������

The turnover of the Kamalasha Infrastructure and Engineering private Limited, increased by 18% to ` 2957.98 lacs as 
compared to `��&
4�	&� ����� ��� ������1���������������%������������1��� ���������� ������ <�5)�=����` 470.99 as 
compared to ` 714.74 in the previous year.

Utilization of Funds from IPO

Your Company had the following objects of IPO as stated in the Prospect

Particulars ` in Lacs
Setting up of new plant at Sinnar, Nashik for manufacturing of new product LRPC Wire and Spring Steel 
Wire

8494.40

General Corporate Purpose 175.00
Issue Expenses 542.00
Total 9211.40

Note: The Shareholder have approved deferment of the manufacture of LRPC wire in the future, in view of the changes 
in market conditions due to recent developments in the economy and industry.

During the year under review, your company utilized the proceeds of IPO as under

Particulars of fund utilization Utilisation as per Prospectus Actual Utilisation up to the 31st 
March 2012

Expansion Project 8494.00 3798.92
General Corporate Purpose 175.00 -
Share Issue Expenses 542.00 394.90
Total 9211.40 4193.82

As on 31st March 2012,unutilized amount in the Company amounting to ` 4990.47lacs have been temporarily invested 
in Company’s Cash credit Account and Advance given against project and FDR against Foreign Letter of Credit (FLC

Unutilised fund as on 31st March 2012 is as follows ` in Lacs
Advance against Project 1989.27
Available in Current Assets 313.92
Loans (Interest bearing) Jenil’s ICDs 775.00
Available in cash credit 365.78
Expansion at Sinnar Unit 1546.5
Total 4990.47

Particulars of Employees:

������"���������������������� ������������"�� ����������������������������������������������������1����������
Section 217(2A) of the Companies Act 1956, read with the Companies (Particulars of Employees) Rules 1975 as amended.

Corporate Governance:

Company is committed to maintain the highest standards of corporate governance and adhere to the corporate governance 
requirement set out by SEBI. The Board is driven by a philosophy of implementing best corporate governance practices.

A report on the Corporate Governance as stipulated under clause 49 of the listing agreement forms part of the Annual Report.

������*����������������������������������%��������������� ������������"���������������������������� �1��������
as stipulated under the aforesaid clause 49 is attached to this report.

Directors:

Shri Balasubramanian A. and Shri. Kachardas Ratanchand Bedmutha retires by rotation at the ensuing Annual General 
Meeting and being eligible, offer them for re-appointment.
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 Conservation of Energy, Technology absorption and Foreign exchange earnings and outgo:

The information required under section 217(1)(e) of the Companies Act 195, read with Companies (Disclosure of particulars 
in the Report of Board of Directors) Rules 1988 is annexed to this report.

Directors Responsibility statement:

Pursuant to Section 217 (2AA) of the Companies Act 1956, the Board of Directors hereby state that:

i)  In the preparation of the Annual accounts for the year ended 31st March 2012, the applicable accounting standards 
have been followed.

ii)  The directors had selected such accounting policies and applied them consistently and made judgments and estimates 
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at  
31st March, 2012 and of the loss of the company for the year ended on that date.

���=�� ���� ���������������� �+����������������������� ����� ���� ��������������������*������������ � �������� ���
accordance with the provisions of Companies Act 1956 for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities; and

iv)  That the directors had prepared the annual accounts on a going concern basis.

Fixed Deposit:

����%���������������������������!��������������� �����������������1��"������� �"�����������1��"����$������&3��
of the Companies Act 1956.

Cash Flow Statements

�������9�"�����������������������������4
st March, 2012 is attached with the Annual Audited Accounts.

Auditors:

M/s. Patil Hiran Jajoo & Co. Chartered Accountants, the Statutory Auditors (Firm Registration No. 120117W) of the 
%������'���������������������������������������� ��������������������� ������������ �#������������������������
Company has received a letter from them to the effect that their reappointment if made, would be within the prescribed 
����������������������<
5=���� ���%�����������'�
{&|''����� ��������������*�������� ���� ������������"����� ���
meaning of section 226 of the said Act.

Cost Auditor:

During the year Board appointed M/s DBK & Associates, Cost Accountants to conduct the cost audit of the Company. 
����%����������������1�����������1�����������%��������1����������������������������/��65~����������������
��%�����������������������������������	

-�	
��

Acknowledgment:

@����6��������"���������+�������+��"��� �����?���������)��������'�5��+�'���1����������������'��������'����������'�
business associates, consultants and the Company’s valued customers for their assistance and cooperation and the 
esteemed shareholders for their continued trust and support. The Directors also wish to acknowledge team of Bedmutha 
group, at all levels for their spirit of commitment, dedication and support extended in challenging times.

For and on behalf of Board of Directors
Of BEDMUTHA INDUSTRIES LIMITED

K. R. Bedmutha
Chairman

Date: 14/08/2012
Place: Sinnar
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BEDMUTHA
G R O U P

ANNEXURE TO DIRECTORS REPORT:

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE AND DEVELOPMENT

Economic Environment and Industry overview:

After a smart recovery in 2010, growth in global economic output slowed down considerably in 2011. As per the International 
Monetary Fund’s report in April 2012, a growth rate of 5.3% was recorded in 2010 against a forecast of 4.4% at the 
beginning of the year, while global output is estimated to have grown by only 3.9% in 2011, with growth in advanced 
economies slowing down to 1.6% in 2011 against 3.2% in 2010 primarily due to the sovereign debt crisis in the euro zone, 
contraction of Japanese economy and sluggish recovery in the USA.

As per the RBI’s First Quarter Review of Monetary Policy 2012-13 released on 31st July 2012, the growth projections of 
Indian economy for the current year (2012-13) has been revised downwards from 7.3 per cent to 6.5 per cent in view of 
������������	

���
��
���������
�
��������������������
������
������������
�����������������������������������������
����
����������������������������
�������
�� �!����������������
���������������	��
���
����
���������
���
�������������
���	���������������
��
��
���������
����"������������
������
��������������������������
���#��������������������	�
�
���
����������
�����
�
�� 

Indian Steel wire industries:

Established in India in 1920s, the Steel Wire Industry has progressed remarkably and has successfully developed and 
manufactured various types of high carbon, alloy steel and special steel wires in addition to mild steel wires. The industry 
has become versatile enough to meet the requirements of numerous consuming sectors. This sophistication has been 
possible due to continuous and well-planned R & D efforts on part of the manufacturers.

The Steel Wire Industry in India is quite competitive in its production costs compared to other developed and developing 
������
� �$�����������
�����
�
����

������	
���������
��	���������������
�������
����
�������
�"���������
����
���
energy consumption and which generate much lesser pollutants. We need to automate processes and focus on product 
quality and packaging to produce wires internationally acceptable.

SEGMENT-WISE PERFORMANCE

Manufacturing of steel wire is the only segment of the Company. The Company does not have any other segment along 
with manufacture of steel wire.

FUTURE OUTLOOK

The steel wire industry is a basic infrastructure industry producing various types of steel wires, which have high-end critical 
applications in infrastructure, auto industry, power distribution, defence and other critical industries. Growth of this industry 
is directly linked to the growth of the infrastructure, automobile and power sectors. It is seen that this wire industry has 
been growing about 5-6% during last two years. The demand of wires is expected to increase in leaps and bounds in the 
years to come. Out of the total steel consumed in India wire constitutes only 5%. However, if pace of development picks 
up the domestic consumption of wires will increase from 2%–3% to 7%-8% of the steel consumption.

The industry caters to both the domestic and export markets. To accelerate growth there is an urgent need to devise 
policies that will increase the export of wires. If such policies can be put in place, the wire industry has potential to grow 
at a rate much higher than the current rate of 5-6% per annum.

With the growth in steel production India is projected to be a net exporter of steel in the near future. The abundant availability 
of raw materials will provide a tremendous growth opportunities for the steel wire industry
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RISK, OPPORTUNITIES AND THREATS

Bedmutha Industries Limited aims to address the opportunities offered and threats posed by its business environment 
strategically by maintaining sustainable and robust business models & further improving on them.

The risks which the Company may face are discussed as follows.

i) Raw material price volatility:

 During the year 2011-2012 there was increase in the raw material prices due to mining issues and shortage of raw 
material availability. Management is working with the suppliers to achieve competitive prices

ii)  Health, Safety and Environment Risk:

 The manufacture of steel wire involves processes that are potentially hazardous if not executed with due care. The 
Business of the Company are subject to numerous laws, regulations and contractual commitments relating to health, 
safety and the environment in the country and these rules and regulations are becoming more stringent.

 Regarding the health and safety the philosophy of management is that the Injuries can be prevented. The aim of 
the management is to reduce the risk of health and safety and considering this aim, extra efforts are being taken to 
ensure safety measures at the work place.

iii) Technology Risk:

 A key challenge before the Company is to ensure that its plants are equipped with updated technologies in order to 
serve clients better and secure cost competitiveness. To that effect the management of the Company have continued 
to be geared at improving existing process to advance the groups cost competitive position.

iv)  Foreign Exchange Risk:

 Volatility in the currency markets can adversely affect the outcome of commercial transaction and cause trading 
uncertainties. Company have some foreign exchange hedging policies in place to protect its trading and manufacturing 
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v)  Financing Risk:
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vi)  Regulatory and Compliance Risk:

 There are number of complex laws and regulation and multiple compliance to be complied with by the Company. 
Further unstable political system and frequent changes in investment and economic policies are common and any 
unforeseen change can expose the Company’s business. Management of the company is keen to avoid such kind 
of risk and taking various steps to save the company from adverse effect of such risk.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has appointed M/s N. K. Muni & Co., Chartered Accountant as Internal Auditor to have check on the 
adequacy of controls in the overall operations and functioning of various departments. The quarterly reports of the 
Internal Audit are placed before the Audit committee. It is a key component which assists the management in discovering 
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integrity.
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Further your Company has initiated ERP implementation. The purpose for ERP implementation is to make system more 
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mechanism.

DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE

Revenue:

The Company’s Standalone income which comprises of income in form of operating and other income increased by 9.92% 
to ` 21158.94 lacs as compared to ` 19250.15 lacs of the previous year. The consolidated income increased by 11% to 
` 24022 .99 lacs from 21643.00 lacs in previous year.

Raw Material & Direct Cost:

Raw Material consumption had increased by 12% to ̀  16394.44 during the year under review was compared to 14681.18 
in previous year. This was because of increase in domestic steel mills prices due to mining issue and shortage of raw 
material. Further there was extreme volatility in forex rate which increased by 13% from April 2011 to March 2012 and 
the highest increase during the year was 17%.

Manufacturing and operating cost increased by 28.37% over last year, due to increase in power and fuel cost.

The personal cost increased by 3.54% over the last year.

Indirect cost:

Sales and administration expenses for the year constituted 2.19% of the net sales against 1.72% for the previous year 
2010-11.

Finance Cost:

Finance Cost for the year increased by 10% to Rs. 928 lacs from Rs. 847 lacs. During the year, the percentage of interest 
cost to the sale during the Financial year 2011-2012 was 4.45% of the net sales as against 4.46% during the previous 
year, due to frequent and steep hikes in the interest rates of banks.

MATERIAL DEVELOPMENT IN HUMAN RESOURCES/ INDUSTRIAL RELATIONS FRONT, INCLUDING NUMBER 
OF PEOPLE EMPLOYED.

Bedmutha Industries Limited recognizes people as its key strength. The company is on a growth path and the Human 
Resource team has been continually focusing on the means to achieve the company’s goal of meeting such growth targets 
through external recruitment and right skilling and by improving the capabilities of existing people through employee 
development programmes.
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workforce to support the growth. Your Company is geared up to meet the challenge of growth by recruiting technically 
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training programs. Leadership development will be the core part of our training programs.
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A.  CONSERVATION OF ENERGY

 a)  Energy conservation measure taken:

  1.  Variable frequency drive system is implemented for wire drawing M/CS to save power.

  2. Cooling tower fan automation is implemented to save energy.

  3.  Air Compressor loading & unloading pressure settings are adjusted as per air consumption requirement 
in plant which result in energy saving.

  4.  Replacement of conventional V-belts of wire drawing motors by Cogged belts which results in power saving.

  5. Installed Automatic wire length marker system, which avoids the starting high current every time at the 
time of machine startup and resulting in power saving.

 b) Additional investments and proposals, if any, being implemented for reduction of consumption of energy:
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  2) Installed Automatic Power Factor control panel to save energy.
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Auditor Agencies and action plan for energy conservation has been drawn up and is being implemented 
in phases.

 c)  Impact of measures at (a) and (b) above for reduction of energy consumption and consequent impact 
on the cost of production of goods :

  With the implementation of the above measures, energy cost is expected to be reduced and consequently there 
will be impact on the cost of production.
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FORM A

A Power and fuel consumption 2011-2012 2010-2011
1 Electricity

A) Purchased
Unit (Thousand KWH) 84,52,965.00 82,24,349.00
Total amount (Rs. in Lacs) 550.79 474.86
Rate/unit 6.52 5.77

B) Own Generation Not available
i) Through diesel generator -

Unit (Thousand KWH) 65,936.00 -
Units per Liter of diesel oil (KWH) 3.20 -
Cost/unit 13.13 -

ii) Through steam turbine/generator NIL Nil
Units - -
Units per Liter of fuel oil/gas - -
Cost /Unit - -

2 Coal NIL Nil
Quantity - -
Total cost - -
Average rate - -

3 Furnace oil
Quantity (MT) 1,607.52 1,787.00
Total amount (Rs. in Lacs) 582.62 465.30
Average Rate 36,243.67 26,043.41

4 Others/ Internal generation
Fuel Oil/LDO
Quantity (Ltr.) 2,04,607.00 2,38,935.00
Total Cost (Rs. in Lacs) 107.08 101.63
Rate/unit 52.34 42.53

B Consumption per Unit of Production
I Wire Drawing (Unit : MT) 38,869.13 41,004.57

i Electricity 433.29 332.25
ii Furnace Oil N A N A
iii Others 275.49 247.85

II Galvanising (Unit : MT) 26,468.52 27,410.27
i Electricity 111.98 69.62
ii Furnace Oil 2,201.20 1,697.56
iii Others N A N A
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FORM B

B) TECHNOLOGY ABSORPTION

 Research and Development (R &D)
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  i. Energy & Environment
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  i. Replacement of old motor & its DOL starter by latest PLC based Variable Frequency Drive panel in 
stripmill, WWD and MWD sections resulting in conservation of power

  ii. Replaced conventional V-belts of wire drawing motors by Cogged belts resulting in conservation of power

  iii. Installed Automatic wire length marker system in High Speed wire drawing machine which mark ink on 
wire when the length is achieved without stopping high speed machine resulting into conservation of 
power

� � �� � 0��
����
��
���������
������������	

�������
�������
����
��
���
�����
��������������
�������������
saving of 8-10% of fuel and lower carbon footprint.

 3. Future Plan of action.

  We will develop system for sustainable Power Generation and will continue replacing old machinery with 
energy saving device wherever possible.

4. Expenditure on Research & Development : Nil
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: Nil

C)  FOREIGN EXCHANGE EARNINGS AND OUTGO

1. Activities relating to exports, initiatives taken to increase exports, development of new export markets 
for products and services, and export plans:
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2. Total foreign exchange used and earned :
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  1. Raw Material : ` 1806.44 lacs,

  2. Plant & Machinery: ` 830.88 lacs

  Total : ` 2637.32 lacs
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REPORT ON CORPORATE GOVERNANCE
Corporate Governance is about management and conduct of an organization based on ethical business principles of 
integrity, fairness, equity, transparency, accountability and commitment to values.

I. COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE:

 Bedmutha’s philosophy on Corporate Governance is aimed at attainment of high level of transparency, accountability 
and equity in all facets of its operations, to enhance the value of stakeholders viz. customers, shareholders, employees, 
lenders, vendors including the society of which the Company is a part. Your Company practices sound corporate 
governance in line with standard practices and believes that good corporate governance is an ongoing process.

 In terms of Clause 49 of the Listing Agreement of Stock Exchanges, the details in connection with Corporate 
Governance practiced by the Company are furnished herewith:

II. BOARD OF DIRECTORS:

A. Composition of Board

 The composition of Board of Directors is in compliance with provisions of Listing Agreement with Stock Exchanges and 
the Companies Act 1956. The present strength of the Board is of Six Directors comprising as optimum combination 
of Executive and Non-Executive Directors.

Category No. of Directors % of Total No. Directors
Executive Directors 3 50%
Independent Directors 3 50%
Total 6 100%
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committees across all the Companies in which he is a Director. All the Director have made necessary disclosures 
regarding committee positions occupied by them.

 A Composition and categories and brief resume of all the Directors on the Board, Number of Board meeting along 
with their attendance thereat, as also the number of Directorships and Committee Memberships held by them in 
other Companies are given below:
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  Mr. Kachardas Ratanchand Bedmutha:
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his leadership the Bedmutha group has grown from single product to multiproduct group. Mr. K.R. Bedmutha 
has worked with leading Companies such as Birla Group, heavy Engineering Corporation and Indian Tools, etc 
before venturing in the Industry. He is the member of Institute of Engineers(India), Indian Institute of Industrial 
Engineers, and institute of works Managers (London), Board of national safety council and Industrial safety 
and health association. Mr. Bedmutha promoted Bedmutha Industries Limited in 1990 along with his sons.  
K. R. Bedmutha is an Executive Chairman of the Company and represents the promoter group.

  Mr. Vijay K. Vedmutha"���
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Engineer. He has done MBA with specialization in Finance. He is a member of 'Institution of Engineers of India'. 
'Associate Member of Institute of Valuers (India),. 'Institute of Surveyors & Loss Assessors', 'Associate Member 
of the Society of Non-destructive Tester Institute' and 'Indian Institute of Plant Engineer'. Mr. Vijay Vedmutha is 
a Managing Director of the company and represents the promoter group. He joined the company since inception 
and looks after overseas Marketing and Finance operations of the company.

  Mr. Ajay K. Vedmutha���
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He is member of 'Institution of Engineers of India', 'Deccan Sugar Technologies & Association'. ‘Member of the 
'National Safety Council' and 'Institute of Energy Engineers'. Mr. Ajay Vedmutha is Joint Managing Director of 
the company and represents the promoter group. He joined the company since inception and has been on the 
board since then. He is responsible for Production, Planning and Control operations of the Company.

  Mr. Balasubramanian A:
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of more than 30 years in industry and commercial banking. He had worked with Punjab National Bank for about 
27 years, holding different positions in various areas of banking before retiring in 2008 as Chief General Manager. 
Before joining bank he had worked with a Tata group company for about 4 years.
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  Mr. Narayan Kadu:
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National Bank in different capacities for 32 years. He worked as Chief Manager in Exceptionally Large Branch, 
New Delhi and then worked as Regional Manager of Rajkot (Gujarat) and Pune Regions. After his Promotion 
as Senior Regional Manager he headed Indore (MP) Region. In the year 2009 he retired as Assistant General 
Manager from Mid Corporate Branch, Nagpur (specialized branch to deal only with corporate loan accounts). 
He is having vast experience in banking specially Credit Management, appraisal of credit proposals, staff 
management, HRD etc. He earned several prestigious awards from bank during his tenure. He was a prudent 
and successful banker.

  Mr. Shital Nahar:
� � ��
��=���
�������& 3 9+�����
�1�	��.���������� �?
����*��
�������)�����'��
����
��!���
��B�����
�(����
��

(NISPL) and looking after Entire business of NISPL from the year of 1995 till today. He is also active member 
of Computer Media Dealer Association.

  ii)  Details of meeting attended by Directors and their Directorship and membership in other Companies

Name of Director Categories Attendance of 
meeting during 
the year

No of 
Directorships

No. of 
Directorship(s)/ 
Chairmanship(S) of 
Board Committees 
in other 
Companies.

Board 
Meeting

Last 
AGM

Mr. Kachardas R. Bedmutha Executive 
Director

5 Yes 1 Nil

Mr. Vijay K. Vedmutha Executive 
Director

5 Yes 1 Nil

Mr. Ajay K. Vedmutha Executive 
Director

5 Yes Nil Nil

Mr. Balasubramanian A. Independent 
Director

4 No 2 1 (as Chairman)

Mr. Narayan Kadu Independent 
Director

5 No Nil Nil

Mr. Shital Nahar Independent 
Director

0 No Nil Nil

   Note:

   The directorship held by Directors as mentioned above, do not include Alternate Directorships and 
Directorships in Foreign Companies, Companies Registered under section 25 of the Companies Act 1956 
and Private Limited Companies.

   In accordance with clause 49 of the listing agreement, Membership/Chairmanship of Audit Committee 
and Shareholders/Investors Grievance committees in all public Limited Companies (Excluding Bedmutha 
Industries Limited) is considered.

  iii)  Details of Board Meeting Held:

   Five board meetings were held during the year ended 31st March 2012, at least one board meeting was held 
in every quarter and time gap between the two board meetings is not more than four months as required 
under the provisions of clause 49 (I)(C)(i) of the Listing Agreement. The details of such Board Meetings 
are as follows:

Sr. No Date of the Board Meeting Board Strength No. of Directors present.
1 12th May 2011 6 5
2 5th June 2011 6 5
3 11th August 2011 6 5
4 9th November 2011 6 5
5 9th February 2012 6 4
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BOARD COMMITTEES
The Company has Constituted the following Four Committees,
A) Audit Committee

B) Shareholders and Investors Grievance Committee

C) Remuneration Committee. (Non Mandatory)

D) Management Committee. (Non Mandatory)

A) AUDIT COMMITTEE
 i) Description and Terms of reference:
  The terms of reference stipulated by the Board to the Audit Commitee are as follows:
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  2. Recommending Appointment/Removal of External Auditors, Fixation of audit fee and payment for other 
services.

  3.  Reviewing Annual Financial statement before submission to the Board with focus on changes in accounting 
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out of audit Accounting standards.

  4.  Statutory compliance and legal requirements.

  5.  Any related party transactions of material nature with promoters, management/s, subsidiaries or relatives 
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  6.  Reviewing with the management, external and internal auditors, the adequacy of internal control systems 
and internal audit function.
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fraud, irregularity or failure of internal control system of material nature and reporting the matter to Board.

  8.  Discussion with external Auditor in respect of pre and post audit matters.
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  10.  Look into reason for substantial defaults in payments to depositors, debenture holders and creditors.

 ii)  Composition, names of members & chairman:

Name of Member Designation Category
Mr. Balasubramanian A. Chairman Independent Director
Mr. Narayan Kadu Member Independent Director
Mr. Vijay Vedmutha Member Executive Director

iii)  Meetings and Attendance during the year

Name of Members
Dates of the Audit Committee Meetings held and Attendance

12th May 
2011

5th June 
2011

11th Aug 
2011

9th Nov. 
2011

10th Jan 
2012

9th Feb 
2012

Mr. Balasubramanian A � � � � � �
Mr. Narayan Kadu � � � � � �
Mr. Vijay Vedmutha � � � � � �

  The joint Managing Director, Senior Account personal, General Managers and the representative of Statutory 
Auditors, Internal Auditor were also invited for the Audit Committee as and when it was deemed necessary.

  The Company Secretary acts as Secretary of the Committee. Apart from various responsibilities, Committee 
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B)  SHAREHOLDES AND INVESTORS GRIEVANCE COMMITTEE

 i) Brief Description:

  The Company has constituted a shareholders and Investors Grievance Committee of Directors to look into the 
redressal of complaints of investors such as non-receipt of dividend, refund orders, shares sent for registration 
of transfer, non-receipt of balance sheet etc.
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 ii)  Composition of Shareholders and investors grievance Committee

Name of the Member Designation Category
Mr. Shital Nahar Chairman Independent Director
Mr. Narayan Kadu Member Independent Director
Mr. Vijay Vedmutha Member Managing Director

  Committee meeting is convened as and when required to execute duties under terms of reference. On  
30th January 2012 the meeting of Shareholders and Investors Grievance Committee was held to review the 
status of complaint, if any received.

 iii) Terms of reference:
  The Company has appointed Universal Capital Securities Pvt. Ltd. as a share transfer agent, to look after the 

shareholders correspondence, share transfer, transmissions, transpositions, to prepare shareholding pattern, 
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activities of the Share Transfer Agent.
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  Investors Grievance Redressal:

Nature of Complaint Received Resolved Pending
Non receipt of refund 
amount

1 1 0

 There were no outstanding Complaints as on 31st March 2012.

C)  REMUNERATION COMMITTEE

 i) Brief Description and terms of reference:
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based on certain parameters.

  The Committee also undertakes a process of due diligence to determine suitability of the person for appointment/
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the performance based on review of achievements on periodic basis. The remuneration policy is in consistence 
with the existing industry practice.

 ii)  Composition of Remuneration Committee

Name of Member Designation Category
Mr. Balasubramanian A Chairman Independent Director
Mr. Narayan Kadu Member Independent Director
Mr. Shital Nahar Member Independent Director

  Committee meeting is convened as and when required to execute duties under terms of reference. During the 
year remuneration committee meeting was not required to be held for any of the above purpose.

 iii) Details of Remuneration for the year ended on 31st March, 2012

  a) Executive Directors:

(` in Lacs)

Name of the 
Director

Basic
Salary

Perquisites 
and 

allowance

Retire 
$�����

Commission 
payable

Performance 
linked 

insensitive

Total Stock 
option 

granted
Mr. K. R. Bedmutha 6.66 12.97 - - - 19.63 Nil
Mr. V. K Vedmutha 6.66 13.95 - - - 20.61 Nil
Mr. A.K. Vedmutha 6.66 13.79 - - - 20.45 Nil

  Considering the losses of the company during the year directors voluntarily decided to reduce their salary from 
August 2011 onwards.
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  b) Independent Directors:

 (In `)

Name of the Directors Sitting Fees Commission Total
Mr. Balasubramanian A 66,000 Nil 66,000
Mr. Narayan Kadu 86,000 Nil 86,000
Mr. Shital Nahar Nil Nil Nil

D)  MANAGEMENT COMMITTEE

 Board of Director has formed the Management Committee to look after the day to day administrative work of the 
Company and the matters related to Banking and legal.

 i) Composition

Name of the Director Designation Category
Mr. K.R. Bedmutha Member Executive Chairman
Mr. Vijay Vedmutha Member Managing Director
Mr. Ajay Vedmutha Member Managing Director
Mr. Shital Nahar Member Independent Director

GENERAL BODY MEETINGS

i) Annual General Meetings:
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Company at A-32, STICE, Musalgaon, Sinner. Dist Nashik, Maharashtra-422103.

 The date and time of the Annual General Meetings held during the preceding three years and the special resolutions 
passed thereat are as follows:

Year Date Time Particulars of Special resolution passed
2010-2011 12th August 2011  4.00 pm 1) Pursuant to the provisions of Section 61 of the Companies Act, 

1956 and other applicable rules, regulations, guidelines and other 
statutory provisions which were then in force, the members of the 
Company, in the 21st Annual General Meeting held on 12th August 
2012, have accorded their consent to vary the terms referred to in 
the Prospectus of the Company dated 05th�F��	
�"�����"���
�������
the Registrar of Companies, Maharashtra, Mumbai.

2009-2010 25th September 2010 11.30 am 1) Authority from Shareholders u/s 372A to make any loan to body 
corporate, to provide security in connection with a loan made to body 
corporate by any other person or to any other person by any body 
corporate, and to acquire by way of purchase, subscription or otherwise 
the securities of other body corporate up to an aggregate amount of  
`�$�
������
�+���
� 

2008-2009 30th September 2009 10.00 am Nil
ii)  Special resolution passed through Postal Ballot:

 During the year the Company has not passed any special resolution by circulation or by postal Ballot.

DISCLOSURES

a)  There were no transactions of material nature undertaken by your Company with its promoters, directors or the 
�����
�
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�����	�������
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by Stock Exchanges or SEBI or any Statutory Authority, on any matter related to Capital Markets, during the last 
three years.

c)  The Company has complied with the requirements regarding the Board of Directors, Audit Committee and other Board 
Committees and other disclosures as required under the provisions of the revised clause 49 of the listing agreement.

d)  Whistle blower policy:

 We have established a policy for all the employees to report concern about unethical behavior, actual or suspected 
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fraud, or violation of our code of conduct or ethics policy. The mechanism under the said policy also provides for 
adequate safeguard against victimization of employees who avail of the mechanism and also provides for direct 
�
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2011-2012, no employee has been denied access to the Audit Committee.

MEANS OF COMMUNICATION

i)  Quarterly Results and Annual Financial Results: Quarterly and Annual Financial results of the Company are 
generally published in National news paper Business standard in English and Tarun Bharat in vernacular language.

ii)  Website: The securities and Exchange Board of India (SEBI) has made it mandatory for companies to maintain 
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shareholders, code of conduct, presentation made to institutional investors/ analyst/press release etc, on the 
site. Accordingly company has provided all such disclosures under Investor relation section of the Company’s  
website: www.bedmutha.com��������������������
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GENERAL INFORMATION

i)  Forthcoming Annual General Meeting

 Date: 21th September 2012.

 Time: 3.00 pm

 Venue: Saiways Restaurant, F-4 Sinnar-Shirdi Road, STICE, Sinnar, Dist Nashik- 422 103.

ii)  Financial year: 1st April 2011 to 31st March 2012.

iii)  Date of Book Closure: 18th September, 2012 to 21st September, 2012 (Both days inclusive)

iv)  Dividend Payment: &��������*��
�������������
���
��
�����������
���������
����������
�� 

v)  Listing on stock exchange:

 Bombay Stock Exchange Limited (BSE)
 Phiroj Jeejibhoy towers, Dalal street
 Mumbai-400001.

 National Stock Exchange of India Limited
 “Exchange Plaza”, Bandra –Kurla Complex.
 Bandra (E). Mumbai- 400051.

vi) Stock Code:

 1) BSE : 533270   2) NSE : BEDMUTHA

vii)  Market Price Data:

 Monthly high and low of shares prices at the stock exchange

Month BSE NSE
Monthly High Price Monthly Low price Monthly High Price Monthly low price

April 2011 146.00 109.00 145.95 109.05
May 2011 123.45 102.55 122.45 102.55
June 2011 132.00 110.00 133.40 110.10
July 2011 146.70 116.00 147.00 116.00
August 2011 141.45 116.05 142.00 116.50
September 2011 137.00 96.50 136.60 98.05
October 2011 134.80 91.20 134.80 95.30
November 2011 111.80 35.85 111.90 36.00
December 2011 49.40 25.70 49.70 25.95
January 2012 34.60 21.00 34.60 21.20
February 2012 32.50 22.50 32.25 22.60
March 2012 23.75 18.55 23.90 18.30
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viii)  Performance of the Companies share prices:

 Monthly closing share prices vis-à-vis monthly closing of BSE Sensex and monthly closing of Nifty

Month Share 
price at 

BSE

% 
increase/
decrease 
change

Sensex %change 
from 

previous 
Month

Share 
price 

at NSE

%change 
from 

previous 
Month

Nifty %change 
from 

previous 
Month

April 2011 110.05 15.48 19,135.96 -1.6 110.05 -15.54 5778.65 -0.50
May 2011 120.90 9.8 18,503.28 -3.3 120.25 9.27 5749.50 -3.29
June 2011 115.95 -4 18,845.87 1.85 115.35 -4.07 5560.15 1.56
July 2011 140.60 21 18,197.20 -3.44 141.55 22.71 5480.00 -2.93
Aug 2011 123.15 -12.41 16,676.75 -8.35 123.45 -12.78 5001.00 -8.77
Sept 2011 100.70 -18.23 16453.76 -1.34 101.85 -17.50 4943.25 -1.15
Oct 2011 104.35 3.6 17,705.01 7.6 104.35 2.45 5326.00 7.74
Nov 2011 39.50 -62 16,123.46 (8.9) 39.70 -61 4832.05 -9.27
Dec 2011 25.70 34 15,454.92 (4.15) 25.95 -34.63 4624.30 -4.30
Jan 2012 30.95 20.42 17,193.55 11.25 31.05 19.65 5199.25 12.43
Feb 2012 23.00 25.69 17,752.68 3.25 23.00 25.93 5385.20 3.58
Mar 2012 18.90 17.83 17,404.20 1.96 18.65 18.91 5295.55 -1.66

ix)  Registrar and Transfer Agent
 Universal Capital Securities Private Limited
 (Formerly known as Mondkar Computers Pvt. Ltd.) 
 21, Shakil Niwas, Opp. Satya Saibaba, Temple, Mahakali Caves Road. Mumbi-400093.
 Tel : +91 22 28207203/05, 28257641.
 Fax : 28207207.
x)  Share Transfer System
 Transfer of shares which are in dematerialized will be done through the depositories with no involvement of the 

Company. As regards transfer of share held in physical form, the transfer of document can be lodged to the Registrar 
and Transfer agent at the above address. The Directors, Company Secretary are severally empowered to approve 
the above transfer.
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xi)  Distribution of Shareholding

No. of Shares Shareholders Shares % of the total 
shares

o-5000 4721 5,79,700 2.76
5001- 10,000 389 3,19,359 1.52
10,001-20,000 202 3,14,401 1.50
20,001-30,000 62 1,60,750 0.76
30,001-40,000 34 1,23,175 0.59
40,001-50,000 25 1,19,227 0.57
50,001-1,00,000 42 3,12,401 1.49
1,00,001 and above 92 1,91,02,598 90.83
Total 5567 2,10,31,611 100

xii) Dematerialization of shares and liquidity as on 31st March 2012

Category Shareholders Number of Shares %
NSDL 3160 29,34,053 13.95
CDSL 2577 1,80,76,489 85.95
Physical 7 21,069 0.10
Total 5744 2,10,31,611 100
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xiii) Shareholding Patten as on 31st March 2012

Category 
code

Category of Shareholders Numbers of 
Shareholders

Total number 
of Shares

As a percentage 
of A+B+C

A
Shareholding Pattern of Promoter and 
Promoter Group

1 Indian 14 12297755 58.47
2 Foreign 0 0 0

Total shareholding of Promoter and promoter Group 14 12297755 58.47
B Public Shareholding
1 Institutions 1 316025 1.50
2 Non Institutions 5552 8417831 40.02

Total Public Shareholding 5553 8733856 41.53

C
Shares held by Custodians and against which 
Depository receipt have been issued

1 Promoter and promoter group 0 0 0
2 Public 0 0 0

Total A+B+C 5567 21031611 100
 Note: The above shareholding pattern is as per the record of Registrar and Transfer Agent as on 31st March 2012.

xiv)  Plant Locations:

 Plant-1: Plot No. A-31 to 35 &57, STICE, Musalgoan, Sinnar, Dist. Nashik (Maharashtra)-422103

 Plant-2: Plot No. A-70/71/72, STICE, Musalgaon, Sinnar, Dist. Nashik (Maharashtra)-422103.

 Plant-3: plot No. B-113,STICE, Musalgaon, Sinnar, Dist. Nashik (Maharashtra)-422103.

 Plant-4: plot No. B-140,STICE, Musalgaon, Sinnar, Dist. Nashik (Maharashtra)-422103.

 Plant-5: Plot No. E-1, MIDC, Phase-2, Naradana, Tal. Sindkheda, Dist. Dhule.

xv) Address for correspondence:

 The shareholders may address their queries and communications to the Registrar and Transfer agent at the address 
given above or may contact a company at the following address:

 BEDMUTHA INDUSTRIES LIMITED

 ,
����
�
��F��
� 7� ��2��!$'+3"����������"�!���
�"�*��� �)������=����2�9�����������1 

 Tel    : +91 2551 240481/240631/240068/240069

 Fax    : +91 2551 240482.

� +�������
����
��� 7� ��&�2��H2��"�!���+�����"�����B�����
��"�I��������"��������931� � � �
       Mumbai-400 081.

     - A-70/71/72, STICE, Musalgaon, Sinnar, Dist. Nashik - 422 103.

 Website   : www.bedmutha.com

 Email   : cs@bedmutha.com

 For Bedmutha Industries Limited

Vijay K Vedmutha
Managing Director
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the Listing Agreement with the Stock Exchange.

To,

The Board of Directors of
BEDMUTHA INDUSTRIES LIMITED
A-32, STICE, Musalgaon, Sinner, Nashik-422 103
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and belief:

 i)  These statements do not contain any materially untrue statement or omit any material fact or contain statement 
that might be misleading;

 (ii)  These statements together present a true and fair view of the company’s affairs and are in compliance with 
existing accounting standards, applicable laws and regulations.

(b) There are, to the best of our knowledge and belief, no transactions entered into by the company during the year 
which are fraudulent, illegal or violative of the company’s code of conduct.
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(d)  We have indicated to the auditors and the Audit committee
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reporting.

    
  

    Vijay K Vedmutha  Vinita A Vedmutha
    (Managing Director) (CEO)

Date: 28/05/2012
Place: Sinnar
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To the Members,
Bedmutha Industries Limited,

We have examine the Compliance of conditions of Corporate Governance by Bedmutha Industries limited, for the year 
ended on 31st March 2012, as stipulated in clause 49 of the Listing Agreement of the said Company with stock exchanges.

The Compliance of Conditions of Corporate Governance is the responsibility of the management. Our examination has been 
limited to a review of the procedures and implementation thereof adopted by the Company for ensuring the compliance 
with the conditions of the Corporate Governance as stipulated in the said Clause. It is neither an audit nor an expression 
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In our opinion and to the best of our information and according to the explanations given to us and based on the 
representations made by the Directors and the Management, we certify that the Company has complied with the conditions 
of Corporate Governance as stipulated in clause 49 of the listing agreement. We state that such compliance is neither 
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conducted the affairs of the Company.

For M/s Patil HiranJajoo & Co.
Chartered Accountants

 Firm Registration No.: 120117W

 Aniruddha A. Jajoo
 Partner

 Membership No. 103246

Date: 14/08/2012
Place: Nashik
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AUDITORS REPORT ON FINANCIAL STATEMENTS
To,
The Members
Bedmutha Industries Limited.
Nashik.

1. We  have audited the attached Standalone Balance sheet of Bedmutha Industries Limited., as at 31st March 2012, 
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2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards 
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are free of material misstatement. An audit includes examining, on test basis, evidence supporting the amounts and 
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our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of India in terms of 
sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure a statement on the matters 
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4.  Further to our comments in the Annexure referred to above (3), we report that:

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary 
for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as appears from 
our examination of those books;
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with the books of accounts;
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referred to in sub-section (3C) of section 211 of the Companies Act, 1956.

(e) On the basis of written representations received from directors, as on 31st March,2012 and taken on record by the 
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��������2�st March,2012 from being appointed as 
a director in terms of clause (g) sub section (1) of Section 274 of the Companies Act,1956.

(f)  In our opinion and to the best of our information and according to the explanations given to us, the said accounts 
give the information required by the Companies Act,1956, in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India:

 i. in the case of Balance Sheet, of the state of affairs of the company as at 31st March 2012; and
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for M/s Patil Hiran Jajoo & Co.
 Chartered Accountants

 Aniruddha A. Jajoo

 Partner
 M.No.103246

 Firm Regd.No.120117W
 Date: 28th May 2012
 Place: Nashik
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ANNEXURE TO THE AUDITORS REPORT ON FINANCIAL STATEMENTS

i) (a) The company has maintained proper records showing full particulars including quantitative details and situation 
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 (b) In our opinion and according to the information and explanations given to us ,the procedures of physical 
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the company and the nature of its business.
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 (d) In respect of the Company’s trading activity, we are informed that there are no damaged stocks.
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in the register maintained under section 301 of the Companies Act, 1956.

No. of Parties Amount involved in the transaction (Closing balance)
NIL NIL
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in the register maintained under section 301 of the Companies Act, 1956.

No. of Parties Amount involved in the transaction (Closing balance)
 One

Four

 Loan ` 2,41,00,000 /-

Advance ` 77076781/-

 (b) In our opinion, the rate of interest and other terms and conditions on which loans and advances have been 
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the Companies Act,1956 are not prima facie, prejudicial to the interest of the company.
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maintained under section 301 of the Companies Act, 1956. According to the information & explanation given to 
us, the loan & advances are without stipulation of repayment of principal or interest amount.

� 9�1� $�
�
������������������
���
����������������������
�����������
�"������������
�������
������
�������
��
����
����������
��
under section 301 of the Companies Act, 1956.

iv) In our opinion and according to the information and explanations given to us, there are adequate internal control 
procedures commensurate with the size of the company and the nature of its business with regard to purchases of 
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�����������
����I���������!
���
� �6����
�������
�	������������
%���������������
�
books and records of the company, and according to the information and explanations given to us, we have neither 
come across nor have been informed of any continuing failure to correct major weaknesses in the aforesaid internal 
control system.
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v) (a) According to the information and explanations given to us, we are of the opinion that the transactions that need 
to be entered into the register maintained under section 301 of the Companies Act, 1956 have been so entered.

 (b) In our opinion and according to the information and explanations given to us, the transactions made in pursuance 
of contracts or arrangements entered in the register maintained under section 301 of the Companies Act, 1956 
����
%

�������
�����
�������

����
��������
��
������������������������
��
������
�	

�����
�������
��
which are reasonable having regard to prevailing market prices at the relevant time.

vi. In our opinion and according to the information and explanations given to us, the company has complied with the 
provisions of Sec 58A and Sec 58 AA of the Companies Act, 1956 and the Companies (Acceptance of Deposits) 
Rules, 1975.

vii. The company has an adequate internal audit system commensurate with the size and nature of its business.

viii. We have broadly reviewed the books of accounts maintained by the company in respect of activity where, pursuant 
rules made by Central Government of India, the maintenance of cost records has been prescribed u/s 209 (1) (d) 
of the Companies Act,1956 & are of opinion that prima facie the prescribed accounts & records have been made & 
maintained. We have not, however made a detailed examination of cost records with a view to determine whether 
they are accurate or complete.

ix. (a)  The company is regular in depositing with appropriate authorities undisputed statutory dues including provident 
fund, income tax, sales tax, service tax, employees’ state insurance, custom duty, excise duty, cess ant other 
material statutory dues applicable to it. There have been no taxes unpaid as on 31st March 2011 for a period of 
more than six months from the date they became payable, which are paid thereafter.

 (b) According to the information and explanations given to us, there are no dues of sales tax, income tax, customs 
duty, wealth tax, excise duty and cess which have not been deposited on account of any dispute except as 
stated below:

Sr. 
No.

Department Assessment 
Year

Amount of Dispute  
(In `)

1 Custom Excise & Service tax Appellate Tribunal, Bombay 2004-05 84,16,732/-
2 Income tax Department, Nashik (Reassessment u/s 148 

–Appeal made in High Court)
2004-05 N o  d e m a n d  n o t i c e 

received from Income 
Tax.

3 Income tax Department 2009-10 6,22,940/-

x. The company does not have any accumulated loss as on 31st March 2012, and has not incurred cash loss during 
��
��
�����
�
��	���������������������
����
����
�����

��������������
�� 

xi. In our opinion and according to the information and explanations given to us, the company has not defaulted in 
�
����
��������
�������
�	��������������������������� 

xii. In our opinion and according to the information and explanations given to us, the terms and conditions of the guarantee 
���
��	����
���������������������
��	�����
��������	�������������������������������
��������������
���
E����������
the interest of the Company. Company has not granted any loans and advances on the basis of security by way of 
pledge of shares, debentures and other securities.

xiii. '�������������"���
�������������������������������������H��������	
�
��������H���
�� �$�
�
���
"���
��������������
clause 4 (xiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable to the company.

xiv. In our opinion, and according to the information and explanations given to us, the company is not dealing in or trading 
in shares, securities, debentures and other investments.
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xv. In our opinion & according to information & explanation given to us, the terms & conditions of guarantees given by 
��������������������
��	�����
��������	�������������������������������������
��
�����
�������
E������������
����
�
���
of the company.

xvi. In our opinion and according to the information and explanations given to us, the term loans have been applied for 
the purpose for which they were obtained.

xvii. F����
�&��������������
�����
%���������������
�������������
�
�����������
���
����������
�������"��
��
����������
the no funds raised on short-term basis have been used for long-term investment.

xviii. According to the information and explanations given to us, the company has not made the preferential allotment of 
shares to parties and companies covered in the register maintained under section 301 of the Companies Act, 1956.

xix. According to the information and explanations given to us, the company has not issued any debentures during the 
year.

xx. During the period covered by our audit report, the company has not raised money through public issue, We have 
�
���
����
�
�����
�������
������
��	����	�������
����������
���������
��������
�������
�������������
�
��� 

xxi. During the course of our examination of the books and records of the company, carried out in accordance with the 
generally accepted auditing standards in India, and according to the information and explanations given to us we 
have neither come across any instance of fraud on or by the company, noticed or reported during the year, nor have 
been informed of such case by the management.

for M/s Patil Hiran Jajoo & Co.

 Chartered Accountants
 Aniruddha A. Jajoo

 Partner
 M.No.103246

 Firm Regd.No.120117W

 Date: 28th May 2012
 Place: Nashik
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Standalone Balance Sheet as at 31st March, 2012.
(` In Lacs)

Note As at
31st March 2012

As at
31st March 2011

I. EQUITY & LIABILITIES
1. Shareholders' Fund

a. Share Capital 1 2,103.16 2,103.16
b. Reserves & Surplus 2 10,174.81 10,218.35

2. Non-current Liabilities
a. Long-term borrowings 3 2,136.41 1,873.80
b. Deferred tax liabilities (Net) 4  301.86 353.06
c. Other long term liabilities 5  18.75  18.75

3.  Current Liabilities
a. Short-term borrowings 6 5,044.33 2,077.14
b. Trade Payables 7 3,663.64 3,178.44
c. Other short term liabilities 8  557.31 642.03
d. Short-term provisions 9  -  188.43

24,000.27 20,654.16
II. ASSETS

1. a.  Fixed Assets 10
 i. Tangible Assets 6,021.35 5,957.22
 ii. Intangible Assets  43.23 51.91
 iii. Capital work-in-progress 1,242.46 358.86

b.  Non-current Investment 11  291.34  245.31
c.  Long term loans and advances 12 1,552.31 1,499.10
d.  Other non-current assets 13 1,093.69  884.22

2. Current Assets
a. Inventories 14 5,132.35 4,295.41
b. Trade Receivables 15 4,163.91 3,658.52
c. Cash and Cash equivalents 16  768.42  545.49
d. Short-term loans and advances 17 1,887.71 1,457.46
e. Other Current assets 18 1,803.50 1,699.66

24,000.27 20,654.16
�����
���'
��
��������
����
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�����
�������
�����'����

As per our attached report of even date.

for M/s Patil Hiran Jajoo & Co.
Chartered Accountants

for Bedmutha Industries Limited

Aniruddha Jajoo
Partner
M.No. 103246
Firm Regd 120117W

K R Bedmutha
Chairman

 Vijay Vedmutha
Managing Director

Place: Nashik
Date : 28.05.2012

Ajay Vedmutha
Jt. Managing Director

Chandan Kshirsagar
Company Secretary
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As per our attached report of even date.

for M/s Patil Hiran Jajoo & Co.
Chartered Accountants

for Bedmutha Industries Limited

Aniruddha Jajoo
Partner
M.No. 103246
Firm Regd 120117W

K R Bedmutha
Chairman

 Vijay Vedmutha
Managing Director

Place: Nashik
Date : 28.05.2012

Ajay Vedmutha
Jt. Managing Director

Chandan Kshirsagar
Company Secretary

����
��	
{���
�����'���
���
���
}���
��	�	
~�st March, 2012.
(` In Lacs)

Note Year ended 
31st March 2012

Year ended
31st March 2011

Revenue from operations 19 23,021.92 20,939.47

less: Excise Duty/Service Tax/Tax Collected 2,147.29 1,936.92

I. Net Revenue from operations 20,874.63 19,002.55

II. Other Income 20 284.31  247.59

III. Total Revenue (I + II) 21,158.94 19,250.14

IV. Expenses:

Cost of material consumed 21 16,394.45 14,681.18

Purchase of Stock-in-Trade 22 832.54 1,039.13

Manufacturing and Operating Cost 23 2,033.10  1,583.82

+����
��������
�����
����������
������� 24 (352.45)  (675.26)

work-in-progress and Stock-in-Trade

3�����

�	
�
����
%�
��
� 25 470.21  454.12

Finance Cost 26  928.70  847.74

Depreciation and amortisation expenses 27  511.28  504.57

Other Expenses 28  457.24  327.15

Total Expenses 21,275.07 18,762.46

V. ����
$�����
�]���������
=��'
!
��]
�===
�
=�Z (116.13)  487.69

VI. Exceptional Item  -  -

VII. ����
$�����
��]
��
�
�=Z (116.13)  487.69

VIII. Tax Expenses

(1) Current Tax  -  185.00

(2) Deferred Tax  (51.20)  37.37

(3) Tax in respect of earlier year (30.89)  -

IX. ����
�
�{���Z
���
���
%���
��==
�
�===Z  (34.04)  265.32

X. Earning per equity share of Rs. 10 each

(1) Basic  (0.16)  1.64

(2) Diluted  (0.16)  1.64

Weighted average number of shares outstanding  210.32  161.39
�����
���'
��
���������
����
��
�����
�������
�����'����
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Cash Flow Statement for the year ended 31st March, 2012
Particulars (` In Lacs)

31/03/2012 31/03/2011
A CASH FLOW FROM OPERATING ACTIVITIES

���
����
+�����
��]
��	
>]���
��	����%
���'� (116.13) 487.69
Adjustment For

Depreciation 475.01 460.67
Loss on Sale Of Investment (1.12) 0.81
Miscellaneous Expenses written off 36.27 43.90
Interest & Financial charges (Net) 928.70 618.42
Dividend Income (0.01) (7.20)

���������
����
+�����
�������
\������
\������ 1,322.72 1,604.29
Adjustment for working capital changes
Taxes Paid (78.47) (364.69)
(Increase) / Decrease in Trade & Other Receivables (505.39) (289.17)
(Increase) / Decrease in Other Current Assets (178.34) (854.55)
(Increase)/Decrease in Misc Exp Assets (245.75) (714.32)
Increase / (Decrease) in Trade Payable 485.20 (114.62)
Insrease/(Decrease in Outstanding Expenses (84.73) 45.57
(Increase) / Decrease in Loans and Advances (483.46) (522.48)
(Increase) / Decrease in Inventories (836.94) (170.60)
Working capital changes (1,927.88) (2,984.86)
Net Cash used / generated for / from Operations (605.16) (1,380.57)

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets / Capital Work In Progress (1,427.00) (3,229.32)
Investments made (46.04) (2,033.05)
Sale of Investment 0.00 2,000.00
Dividend Income 0.01 7.20
Net Cash used in Investing Activities (1,473.03) (3,255.17)

C CASH FLOW FROM FINANCING ACTIVITIES
Increase/ ( Decrease)Proceeds from Long Term Borrowings 262.61 (2,834.86)
Proceeds form Short Term Borrowings 2,967.21 (1,000.69)
Increase/ ( Decrease)Proceeds form Unsecured Borrowings 0.00 (12.22)
Interest & Financial charges (Net) (928.70) (618.42)
Proceed from Issue of Equity Shares 0.00 900.42
Share Premium received on Issue of Equity Shares 0.00 8,283.87
Net Cash generated from other sources 2,301.12 4,718.11
Net Increase/(Decrease) in Cash & Cash Equivalents (A)+(B)+( C) 222.93 82.36
Cash & Cash Equivalents - Opening Balance 545.49 463.13
Cash & Cash Equivalents - Closing Balance 768.42 545.49

As per our attached report of even date.

for M/s Patil Hiran Jajoo & Co.
Chartered Accountants

for Bedmutha Industries Limited

Aniruddha Jajoo
Partner
M.No. 103246
Firm Regd 120117W

K R Bedmutha
Chairman

 Vijay Vedmutha
Managing Director

Place: Nashik
Date : 28.05.2012

Ajay Vedmutha
Jt. Managing Director

Chandan Kshirsagar
Company Secretary
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(` In Lacs)
As at

31st March 2012
As at

31st March 2011
N O T E - 1
SHARE CAPITAL
Authorised Equity Capital  2,500.00  2,500.00
[25000000 Equity Shares Of `10 Each]
[25000000 Equity Shares Of ` 10 Each For Previous Year]
Issued, Subscribed and Paid up Capital
[2,10,31,611 Equity Shares Of ` 10 Each]  2,103.16  2,103.16
[2,10,31,611 Equity Shares Of ` 10 Each for Previous Year]

 2,103.16  2,103.16

Details of shares held by shareholders holding more than 5% of the aggregate shares in the company
Name of Shareholder No. of Shares (% of holding)

As at
31st March 2012

As at
31st March 2011

Ajay Kachardas Vedmutha  32,63,059 (15.52%)  31,88,059 (15.16%)
Vijay Kachardas Vedmutha  32,63,059 (15.52%)  31,88,059 (15.16%)
Kachardas Ratanchand Vedmutha  20,03,357 ( 9.53%)  13,53,357 ( 6.43%)
Vinita Ajay Vedmutha  11,80,148 ( 5.61%)  11,05,148 ( 5.25%)
Bedmutha Sons reality ventures Private Limited  11,18,200 ( 5.32%)  11,18,200 ( 5.32%)
Usha Vijay Vedmutha  11,05,148 ( 5.25%)  11,05,148 ( 5.25%)
Details of shares issued other than cash
33,49,488 Equity Shares of ` 10 each fully paid were issued as Bonus Shares in ratio of 1 : 1 on 27th March 2008.
22,96,862 Equity Shares of ` 10 each fully paid up issued on 5th December 2008, to Shareholders of Shriram Wire 
Private Limited, Kamdhenu Wire Private Limited and Ajay Wire Products Private Limited pursuant to Scheme of 
amalgamation.
30,06,850 Equity Shares of ` 10 each fully paid were issued as Bonus Shares in ratio of 1:3 on 31st October 2009.

As at
31st March 2012

As at
31st March 2011

N O T E - 2
RESERVES & SURPLUS
Capital Reserve
Opening Balance  44.17  55.00
Add : Special Incentative Scheme *  -  15.00
Less : On Amalgamation#  -  25.83
Closing Balance  44.17  44.17
Share Premium Account
Opening Balance  8,287.99  4.12
Add : Premium on Public Issue**  -  8,283.87
Closing Balance  8,287.99  8,287.99
Revaluation Reserve
Opening Balance  18.89  28.39
Less : Written off during the year  9.50  9.50
Closing Balance  9.39  18.89
Surplus
Opening Balance  1,867.30  1,601.98
Add : ��������	�
����������������������  (34.04)  265.32
Closing Balance  1,833.26  1,867.30

 10,174.81  10,218.35

* Received for companies investment in its manufacturing facility at Plant 4, B 140, Sinnar, Maharashtra under package 
scheme of incentives



BEDMUTHA INDUSTRIES LIMITED

22nd Annual Report | 32

BEDMUTHA
G R O U P

# The asset, liabilities, right and obligation of amlagamated companies vested in the company w.e.f. 1st April 2007 and 
have been recorded under "pooling of interest method as prescribed by ICAI-Accouting Standard 14 - Accounting for 
Amalgamations. Accordingly all assets, liabilities and reserves of erstwhile merged companies as on 1st April 2007 have 
been taken over at their bookvalue. ` 25.83 lacs being the difference amount of shares to allotted to the shareholders of 
����������������������������������������������������������������������������������!��������������������������������
and effect is given in capital reserves in FY 2010-11.

**The company brought a public issue of 90,04,211 Shares at premium of ` 92/-

(` In Lacs)

As at
31st March 2012

As at
31st March 2011

N O T E - 3
Non-current Liabilities
(a) LONG-TERM BORROWINGS
i. Secured
   1. Term Loan from Banks  1,078.38  840.07

i  1,078.38  840.07
Nature of Security

Term loans amounting to ` 463.66 lacs (March 31, 2011 : `�$&'+;$� ����������������������������<������ 	�����������
mortgage on entire block of assets of the company situated at Plant 1, A 32-35 & 57, STICE, Sinnar, Nashik 422103, 
Plant 2, A 70-72, STICE, Sinnar, Nashik 422 103, Plant 3, B113, STICE, Sinnar, Nashik 422103, Plant 4, B 140, STICE, 
Sinnar, Nashik 422 103, and the personal guarantee of Promoter Directors and others.

Term loans amounting to ` 593.09 lacs (March 31, 2011 : `�>��������������������������<������	��������������������
on entire block of assets of the company situated at Plant 1, A 32-35 & 57, STICE, Sinnar, Nashik 422103, Plant 2, A 
70-72, STICE, Sinnar, Nashik 422 103, Plant 3, B113, STICE, Sinnar, Nashik 422103, Plant 4, B 140, STICE, Sinnar, 
Nashik 422 103, Gat no. 232,237,29, Rasegaon, Taluka Dindori, Nahsik, Plot No. E 1, Nardana Industrial Estate, Dhule, 
Second Paripassu charge over windmill and current assets and personal guarantee of promoter directors

Vehicle Loans are secured by the way of hypothecation of Vehicle purchased thereunder.

Terms of Repayment

Term loan amounting to ` 80.30 lacs (March 31, 2011 : ` 152.30 lacs) is repayable in 28 quarterly instalments. Last 
instalment due in March 2014

Term loan amounting to ` 107.41 lacs (March 31, 2011 : ` 144.42 lacs) is repayable in 60 monthly instalments. Last 
instalment due in December 2014

Term loan amounting to ` 143.00 lacs (March 31, 2011 : ` 208.62 lacs) is repayable in 60 monthly instalments. Last 
instalment due in December 2014

Term loan amounting to ` 9.83 lacs (March 31, 2011 : ` 58.46 lacs) is repayable in 60 monthly instalments. Last 
instalment due in October 2012

Term loan amounting to ` 92.74 lacs (March 31, 2011 : ` 137.37 lacs) is repayable in 60 monthly instalments. Last 
instalment due in December 2014

Term loan amounting to ` 30.38 lacs (March 31, 2011 : ` 75.98 lacs) is repayable in 60 monthly instalments. Last 
instalment due in September 2013

Term loan amounting to ` 243.09 lacs (March 31, 2011 : ` Nil) is repayable in 24 Structured Quarterly Instalments. Last 
instalment due in July 2019

Term loan amounting to ` 350.00 lacs (March 31, 2011 : ` Nil) is repayable in 24 Quarterly Instalments. Last instalment 
due in March 2020

Vehicle loan amounting to ` 11.71 lacs (March 31, 2011 : ` Nil) is repayable in 59 monthly instalments. Last instalment 
due in February 2017

Vehicle loan amounting to ` 3.28 lacs (March 31, 2011 : ` 4.13 lacs) is repayable in 45 monthly instalments. Last 
instalment due in December 2014
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Vehicle loan amounting to ` 3.36 lacs (March 31, 2011 : ` 4.27 lacs) is repayable in 45 monthly instalments. Last 
instalment due in November 2014

Vehicle loan amounting to ` 3.28 lacs (March 31, 2011 : ` 4.19 lacs) is repayable in 45 monthly instalments. Last 
instalment due in October 2014

(` In Lacs)

As at
31st March 2012

As at
31st March 2011

ii. Unsecured
    1. From WMDC / DIC  1,049.03  1,024.73

    2. From Others  9.00  9.00

ii  1,058.03  1,033.73
i + ii  2,136.41  1,873.80

 Instalments falling due in repsect of all the above Loans upto 31st March 2013 have been grouped under "Current 
maturities of long term debt (refer note 8)

N O T E - 4
Non-current Liabilities
(b) DEFERRED TAX LIABILITIES (NET)
Deferred Tax Liability on account of :

Depreciation  307.95  338.14

Misc. Expenditure written off  11.21  14.92

 319.16  353.06

Deferred Tax Asset on account of :

Unabsorbed Depreciation  17.30 -

 17.30  -

Deferred Tax - Liability / (Assets)- Net 301.86 353.06

N O T E - 5
Non-current Liabilities
(c) OTHER LONG TERM LIABILITIES
i Advances From Customers  7.23  7.23

ii Creditors For Fixed Assets##  4.07  4.07

iii Earnest Money Deposit  7.45  7.45

 18.75  18.75

N O T E - 6
Current Liabilities
(a) SHORT-TERM BORROWINGS
Secured
i Working Capital Loans***  3,724.55  2,077.14

Unsecured
ii Buyers credit arrangements  1,319.78  -

 5,044.33  2,077.14
***Working Capital loans are secured by way of hypothecation of Current Assets and extention of second pari passu 
�������	
������	������
��
	
��	������������������������
����
�������
����������
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(` In Lacs)

N O T E - 7
Current Liabilities
(b) TRADE PAYABLES
i Advances From Customers  28.96  28.78

ii Creditors Raw Material ##  2,854.01  2,812.40

iii Creditors For Expenses ##  248.57  204.62

iv Creditors For Fixed Assets##  532.10  132.64

 3,663.64  3,178.44
## refer Note 32

As at
31st March 2012

As at
31st March 2011

N O T E - 8
Current Liabilities
(c) OTHER SHORT TERM LIABILITIES
i Current maturities of long term debts  369.61  396.79

ii Other Advances  4.78  28.88

iii Outstanding Expenses  180.57  175.18

iv Credit Balance in Current Account  0.26  29.80

v Banks & Financial Institutions  2.09  11.38

 557.31  642.03

N O T E - 9
Current Liabilities
(d) SHORT-TERM PROVISIONS
i Provisions  -    188.43
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BEDMUTHA
G R O U P

As at 31st March 2012 As at 31st March 2011
N O T E - 11

b. NON-CURRENT INVESTMENTS  Nos
 Face 
Value

 Amount  
Nos  NAV

 Amount  

Subsidiary Company  
{Trade Invesments ( unquoted)}
Kamalasha Infrastruture & Engineering 
Pvt.Ltd.

 542,000  10  51.21  542,000  10  51.21

Asscociates {Trade Invesments 
( unquoted)}
Ashoka Pre-con Private Ltd. Refer '(a)' 
below

 418,256  10  165.83  355,756 10  140.83

Other Companies  
{Trade Invesments ( unquoted)}
Jenil Steel Pvt. Ltd.  1  10  0.0001  1 10  0.0001

(i)  217.04  192.04
Others {Trade Invesments  
( unquoted)}
Government Securities & Others  0.70  0.70

ICICI Prudential Life Insurance  1.50  1.00

Metlife India Insurance Co.Ltd  5.00  -

Shares In Steel Chamber  0.01  0.01

Shares In Stice Sinnar  0.01  0.01

(ii)  7.22  1.72
Non Trade Invesments (unquoted)
Investment in Co-Operatives Banks

Sharamrao Vitthal Bank Shares  0.03  0.03

Saraswat Co-operative Bank  0.05  0.05

Nashik Merchants Co-op Bank  0.36  0.36

(iii)  0.44  0.44
Share Application Money in
Kamalasha Infrastructure & 
Engineering Pvt. Ltd.

 -  1.06

Ashoka Precon Pvt Ltd.  30.00  25.00

(iv)  30.00  26.06

(` In Lacs)
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(` In Lacs)

Mutual Fund (Unquoted)  Nos  NAV
 Amount  

(in `)
Nos  NAV

Amount  
(in `)

Birla SL Dividend Yield Plus G Fund  1,952.341  1.68  1.60 485.520  0.41  0.40
Filidity Equity Fund  0.20  0.20  0.00  0.20
Franklin Asian Equity Fund-Growth  1,955.990  0.23  0.20 1,955.990  0.22  0.20
Franklin India Prima Plus Fund-Growth  98.385  0.22  0.20 98.385  0.22  0.20
Franklin India Blue Chip G Fund  712.760  1.52  1.08 712.760  1.56  1.08
Franklin India Bluechip Fund-Growth  107.740  0.23  0.20 107.740  0.23  0.20
Franklin India Opprtunity G Fund  3,646.300  1.07  0.92 3,646.300  1.16  0.93
Franklin India Prima Plus G Fund  1,322.718  2.92  2.57 851.693  1.91  1.48
HDFC Prudence Growth Fund  1,544.736  3.33  2.65 961.520  2.06  1.45
HDFC-Top-200 Growth Fund  1,563.356  3.15  2.65 946.600  2.04  1.45
ICICI Prudential Discovery Growth 
Fund

 3,492.002  1.68  1.60 840.550  0.40  0.40

ICICI Prudential Flexi Growth Fund  0.00  2.00  0.00  2.00
IDFC Mutual Growth Fund 
F-701987/06

 
10,000.000

 1.53  1.00 10,000.000  1.66  1.00

IDFC Premier Equity Plan A Growth 
Fund

 5,063.056  1.57  1.60 1,282.390  0.40  0.40

Principal Emgerging Fund  
50,000.000

 13.63  5.00 50,000.000  5.15  5.00

Principal Large Cap Fund-Dividend 
Plan

 4,945.598  0.90  1.00 4,945.598  0.98  1.00

Reliance Equity Opprtunity G Fund  9,351.773  3.31  2.55 5,602.240  2.00  1.35
Reliance Growth Fund  294.900  1.28  0.95 294.900  1.35  0.95
Reliance Infrasutructure Fund  4,792.176  0.36  0.49 4,792.176  0.44  0.49
Reliance Regular Saving Equity G 
Fund

 5,452.977  1.58  1.60 1,332.410  0.40  0.40

SBI Magnum Contra Growth Fund  2,401.540  1.24  1.08 2,401.540  1.34  1.07
SBI Magnum Global Growth Fund  2,614.260  1.52  1.05 2,614.260  1.40  1.05
Sunderam Paribas Select Midcap G 
Fund

 2,092.976  3.15  2.45 1,317.270  1.92  1.45

U.T.I Infrastructure Fund  5,000.000  1.14  0.50 5,000.000  0.44  0.50
UTI Master Value Growth Fund  2,991.286  1.49  1.50 774.350  0.41  0.40

(v)  36.64  25.05
(i + ii + iii + iv + v)  291.34  245.31

Book Value Market Value
31st March

2012
31st March 

2011
31st March

2012
31st March

2011
Aggregate of Quoted Investment  -  -  -  -
Aggregate of unQuoted Investment  530.11  466.89  544.39  472.15

 530.11  466.89  544.39  472.15
(a)   The company has an investment of ̀  165.83 lacs in the shares of Ashoka Pre-con Private Limited, the company has 

49% share holding. Further the company has share application money, Trade receivables amounting to ` 52.58 
lacs recoverable from APPL. The net worth of APPL has eroded due to operational losses. No provision is provided 
by the management at present as the losses are recoverable in the near future.
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(` In Lacs)
As at

31st March 2012
As at

31st March 2011
N O T E - 12

Non-current assets
(c) OTHER LONG TERM LOAN & ADVANCES

i. Security Deposit  94.45  93.41
ii.Loans & advances to related parties  324.83  332.33
iii.Other Loans & advances  1,133.03  1,073.36

 1,552.31  1,499.10
N O T E - 13

Non-current assets
(d) OTHER NON-CURRENT ASSETS

 Defferred Revenue Expenses
Opening  64.33  108.23
Less : Written off during the year  36.27  43.90

a.  28.06  64.33
Pre Operative Expenses

Opening  424.99  67.60
Add : Addition during the year  245.74  357.39

b.  670.73  424.99
Issue Expenses

Opening  394.90  37.97
Add : Addition during the year  -  356.93

c.  394.90  394.90
( a + b + c )  1,093.69  884.22

N O T E - 14
Current Assets

(a) INVENTORIES
���
�����<
;��#�	
��	
������	
$%
���
'�����'���Z

i Raw Material  479.58  1,062.15
- in transit  1,043.14  -

ii Finished Goods  476.72  611.02
iii Trading Stock  123.69  123.69
iv Consumables  305.31  281.38
v Work-in-Progress  2,703.91  2,217.17

 5,132.35  4,295.41
Details of Raw Material

Wire Rod  1,072.01  591.12
Zinc  295.84  323.24
Lead  153.76  146.69
Iron & Steel  1.10  1.10

 1,522.71  1,062.15
Details of Finished Goods

G I Wire  307.45  413.87
M S Wire  16.97  36.69
H C Wire  65.23  82.14
P C Wire  18.08  39.42
Others  68.99  38.90

 476.72  611.02
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(` In Lacs)
As at

31st March 2012
As at

31st March 2011
Details of Stock in Trade

Wire Nail  6.09  6.09
Land  117.60  117.60

 123.69  123.69
Details of Work in Progress

Wire Rod & Zinc, Lead & Others  2,703.91  2,217.17
 2,703.91  2,217.17

N O T E - 15
Current Assets

(b) TRADE RECEIVABLES
i Debtors outstanding for a period exceeding six months     
(Unsecured and Considered Good)

 174.52  174.07

ii Other Debtors
a. Secured & Considered Good  549.79  449.11
b. Unsecured & Considered Good  3,316.00  2,915.97
c. Doubtful  -  -

 3,865.79  3,365.08
iii Allowances for bad and doubtful debts  -  -
�������	�
������
�����	�������������	������������������
any of them either severally or jointly with any other person 
��
���	�
��������	������������������	� �	���������� ���
which any director is a partner or a director or a member

 123.60  119.37

 4,163.91  3,658.52
N O T E - 16
Current Assets
(c) CASH AND CASH EQUIVALENTS
i Cash In Hand  54.84  41.65
ii Balance in Bank
a. In Current Account with Scheduled Bank  713.58  503.84

 768.42  545.49
N O T E - 17

Current Assets
(d) SHORT-TERM LOANS AND ADVANCES

Unsecured, considered good
i   Loans & Advances to Related Parties  686.94  622.78
ii  Others  1,200.77  834.68

 1,887.71  1,457.46
N O T E - 18

Current Assets
(e) OTHER CURRENT ASSETS

i    Sundry Deposits  1,288.56  1,288.90
ii   Receivables from statutes and others  434.75  261.90
iii  Tax Deducted at Sources  63.17  43.56
iv  Advance Tax  -  100.00
v   Prepaid Expenses  17.02  5.30

 1,803.50  1,699.66
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(` In Lacs)
As at

31st March 2012
As at

31st March 2011
N O T E - 19

REVENUE FROM OPERATIONS
Manufacturing Goods  19,355.55  17,450.29
Stock in Trade  866.87  1,114.12
Professional Receipts  219.15  128.81
Other Operating Revenues  10.25  7.99
Scrap Sales  402.23  283.21
Excise Duty / Service Tax and others  2,147.29  1,936.92
Carriage Outward, P & F  20.58  18.13

 23,021.92  20,939.47
Class of Goods

Manufacturing Goods
Manufacturing Sales

Galvanised Wire  10,510.55  11,825.34
M.S. / H. C Wire  6,705.33  3,685.17
Wire Nail  625.69  445.80
Stranded Wire / Earth Wire  386.06  500.96
P C Wire  1,123.66  992.90
Conversion Charges  4.26  0.12

 19,355.55  17,450.29
Trading Sales

Wire Rod Sales  339.52  741.61
Highseas Wire Rod Sale  516.95  360.29
Misc Spares / Consumables Sales  10.40  8.87
Article Of Steel & Iron Steel Sale  -  3.35

 866.87  1,114.12
Sales of Services

Technical Know How  -  92.52
Business Auxiliary Services  17.00  28.04
�������������������������	�������  198.40  -
Receipts of KRBTA Division (Consultancy)  3.75  8.25

 219.15  128.81
Other Operating Revenues

Wind Mill Energy Receipts  10.25  7.99
 10.25  7.99

Scrap Sales
Zinc, Lead & Ash  221.49  140.69
Scrap  180.74  142.52

 402.23  283.21
N O T E - 20

OTHER INCOME
Dividend Receipt  0.01  7.20

Interest Income
On Deposit  56.26  38.78
On Advances  221.86  190.55
���������	���������������
�	��	������ 		��	  (1.12)  (0.81)
Other non-operative income  7.30  11.87

 284.31  247.59



BEDMUTHA INDUSTRIES LIMITED

22nd Annual Report | 41

(` In Lacs)
As at

31st March 2012
As at

31st March 2011
N O T E - 21

COST MATERIAL CONSUMED
Opening Stock Of Raw Material  1,062.15  1,744.80
Add : Manufacturing Purchases  16,855.01  13,998.53

 17,917.16  15,743.33
Less : Closing Stock Of Raw Material  1,522.71  1,062.15

 16,394.45  14,681.18
Imported and Indigenous Raw Material purchase

Imported  4,096.29  4,338.23
(%) 24% 31%
Indigenous  12,758.71  9,660.30
(%) 76% 69%

 16,855.01  13,998.53
Details of Raw Material Purchase

Wire Rod  14,979.05  12,158.55
Zinc  1,414.15  1,472.34
Lead  75.33  90.71
Others  386.48  276.93

 16,855.01  13,998.53
N O T E - 22

PURCHASE OF STOCK IN TRADE
Trading Purchase  832.54  1,039.13

 832.54  1,039.13
Details of Stock in Trade

Wire Rod  327.50  685.43
High Seas (Wire Rod)  505.04  353.70

 832.54  1,039.13
N O T E - 23

MANUFACTURING AND OPERATING COSTS
Job Work  252.62  239.83
Packing Material  104.91  81.66
Power & Fuel  1,281.36  1,052.02
Other Manufacturing & Operating Expenses  36.55  26.86
Consumables, Stores & Spares  230.65  129.89
Repairs & Maintainance  127.01  53.56

 2,033.10  1,583.82
N O T E - 24

CHANGES IN IVENTORIES OF FINISHED GOODS
WORK IN PROGRESS AND STOCK IN TRADE

Opening Stock
Finished Goods  611.02  334.42
Stock-in-Trade  123.69  123.69
Work in Progress  2,217.17  1,818.51

 2,951.87  2,276.62
Closing Stock
Finished Goods  476.73  611.02
Stock-in-Trade  123.69  123.69
Work in Progress  2,703.91  2,217.17

 3,304.33  2,951.88

(Increase) / Decrease in Stock  (352.45)  (675.26)
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G R O U P

N O T E - 25
EMPLOYEE BENEFIT EXPENSES

Salary  369.77  318.34

Directors Remuneration  36.26  44.46

Workmen and Staff Welfare  25.92  46.40

Contribution to Provident Fund and Others  38.26  44.92

 470.21  454.12

N O T E - 26
FINANCE COST

Interest On
Fixed Loans  148.66  231.01

Working Capital  640.52  444.32

Bank Charges & Others  139.52  172.41

 928.70  847.74

N O T E - 27
DEPRECIATION AND AMORTISATION EXPENSES

Depreciation on Fixed Asset  492.11  470.32

Less : Amount transferred from Revaluation Reserve  9.50  9.50

Less : Amount transferred to Pre-operative expenses  7.60  0.15

 475.01  460.67

Miscellaneous Expenditure Written off  36.27  43.90

 511.28  504.57

N O T E - 28
SELLING & DISTRIBUTION EXPENSES

Advertisement & Exhibitions  7.87  6.28

Carriage Outward, Frieght & Octroi  144.66  114.76

Conveyance Charges  11.28  10.37

Discount On Sales  9.29  21.42

Entry Tax  17.56  15.85

Loading & Unloading  26.01  13.84

Rent Expenses  26.25  16.64

Godown Rent  16.98  21.98

Tender Expenses  2.63  1.39

Tour & Travelling Exp.  21.75  19.45

Other Selling & Distribution expenses  36.95  32.46

a.  321.23  274.44

(` In Lacs)
As at

31st March 2012
As at

31st March 2011
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OPERATING, ADMINISTRATIVE & OTHER EXPENSES
Audit Fees  3.31  3.00

Insurance Premium  9.74  9.75

Legal & Statutary Expenses  15.79  11.10

!�����"#�  3.64  3.40

Other Expenses  21.78  24.08

Postage & Telegram  1.92  1.77

Printing & Stationery  7.41  9.34

Professional Charges  30.22  48.02

Rent Expenses  9.79  5.36

Security Charges  18.24  17.26

Telephone Charges  9.97  9.62

Forex (Gain) / Loss  2.16  (91.06)

Testing Expenses  2.04  1.07

b.  136.01  52.71
(a. + b.)  457.24  327.15

29. Contingent liabilities not provided for in respect of
(a) For the year ended

Particular 31st March , 2012  31st March , 2011
Counter Guarantees given against Bank Guarantees. 237.53  202.29

Corporate Guarantee given on behalf of Subsidiary Company, 
Kamalasha Infrastructure & Engineering Pvt. Ltd.

208.22  2,793.00

Corporate Guarantee given on behalf of Associate Company, 
Ashoka Pre-con Private Ltd.

90.20  450.80

Income Tax Department- Tax Deducted at Sources, Nashik (A.Y. 
2008-09)

-  0.70

Income Tax Department, Nashik (A.Y. 2004-05) -  27.33

Income Tax Department, Nashik (A.Y. 2004-05)  
(Reassessment u/s 148

No demand notice 
received from 
Income Tax

 -

Income Tax Department, Nashik (A.Y. 2009-10) 6.23  -

Custom Excise & Service Tax Appellate Tribunal, Bombay 
(A.Y.2004-2005)

84.17  84.17

(` In Lacs)
As at

31st March 2012
As at

31st March 2011
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(b) Claims Outstanding with Banks
Following claims were made by the company which are still outstanding as on the last day of the balance 
	�������
����������������������$��	������������


Name of Bank
Excess Interest / Charges debited  

by bank
03/31/2012 03/31/2011

a Bank Of India Nashik  3.34  2.70
b Bank Of India Pune  1.99  1.51
c Bank Of India Mulund  0.26  0.26
d Andhra Bank Nashik  0.22  0.02
e Andhra Bank Mulund  0.27  0.13
f Andhra Bank Pune  5.85  0.42
g Punjab National Bank Pune  48.21  1.55
h Punjab National Bank Nashik  0.90  -

Total  61.06  6.59
30. Remuneration Paid to Directors (` in Lacs)

Particular For the year ending
03/31/2012 03/31/2011

Mr. Vijay Vedmutha  20.60  23.57
Mr. Ajay Vedmutha  20.44  23.39
Mr. K. R. Bedmutha  19.23  22.60

%%��&��	������
�	���'��	���	�&��������
�����	(����������������)���
����*��
����+

31. Auditors Remuneration (` in Lacs)
Particular For the year ending

03/31/2012 03/31/2011
Statutory & Tax Audit Fees  3.31  3.31
���	����������������������  1.48  1.13

32.  Suppliers/ Service providers covered under Micro, Small Medium Enterprises Development Act. 2006 have not 
furnished the information the same to the company. In view of this, the information required to be disclosed u/s. 22 
of the said Act is not disclosed.

~~�


>'���%���
+����
During the period company paid premium of ` 6.64/- lacs towards group gratuity for the period 2011-12. (` 4.50 
lacs in previous year 2010-11)

34.   i. VALUE OF IMPORTS ON C.I.F. BASIS : (` in Lacs)

Particular
For the year ending

03/31/2012 03/31/2011
Raw Material 1,806.44 4,238.75
Plant & Machinery  830.88  4.29

Total 2,637.32 4,243.05

ii. EXPENSES INCURRED IN FOREIGN CURRENCY : (` in Lacs)

Particulars
For the year 

ending 31st March, 
2012

For the year 
ending 31st March, 

2011
Foreign Tour & Traveling 7.64 13.41
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35.  Disclosure in respect of derivative instruments (Amount in Lacs)
(a) Derivative Instruments that are outstanding

Forward

in US $

i Against Import  4.50

All the derivative instruments have been acquired for hedging purpose

(b) Foreign currency exposure that are not hedged by derivative instruments

in US $ in Euro in Australian $

i Creditors  2.82  14.00  -

ii Buyers Credit  21.30  -  -

iii Cash Balance  -  0.03

36.  Related Party Transactions (As required by Accounting Standard AS-18 “ Related Parties Disclosure”)
=Z
{���
��
������	
�������
��	
������������
���
�	�����	
$%
���
������'���Z
(a) Key Managerial Personnel : Mr. K R Bedmutha, Chairman

Mr. Vijay K. Vedmutha, M. D.

Mr. Ajay K. Vedmutha, J. M. D.

(b) Relatives of Key Management : Mrs. Usha V. Vedmutha

Mrs. Vinita A.Vedmutha

(c) Enterprises over which Key Management 
Personnel and their relatives exercise 
���������
 ���#����
 ����
 ���'
 ������������

have been taken place during the year

: Bedmutha Sons Reality Ventures Pvt. Ltd.

Bedmutha Agro Farms

Kamal Wire Products

K.R. Bedmutha Techno Associates Pvt. Ltd.

Elme Plast Co.

Kreepa Steel Industries

Bedmutha Chemicals Pvt. Ltd.

(d) Associates : Ashoka Pre-con Private Limited (49%)

(e) Subsidiary Company : Kamalasha Infrastructure & Engineering 
Private Limited (54.75%)
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II) Transactions (` in Lacs)

Description

 31st March, 2012 31st March, 2011

 Associates / 
Subsidiary

 Key 
Managerial 
Personnels

 Enterprise 
Controlled 

by Key 
Managerial 

Personnels & 
their relatives

Associates/ 
subsidiary

Key 
Managerial 
Personnels

Enterprise 
Controlled 

by Key 
Managerial 

Personnels & 
their relatives

Purchase of goods/Services  -  -  12.81  -  - 13.76
Bedmutha Chemicals P.Ltd  -  -  0.01  -  -  -
Kamal Wire Products  -  -  11.44  -  -  13.63
K R Bedmutha Techno 
Associates Pvt. Ltd.

 -  -  1.36  -  -  0.13

Sales of goods / Services  173.88  -  446.46  175.32  -  424.86
Bedmutha Chemicals P.Ltd  -  -  36.08  -  -  2.93
Kamal Wire Products  -  -  286.74  -  -  421.72
Ashoka Pre-con Private Limited  120.68  -  -  130.23  -  -
K R Bedmutha Techno 
Associates Pvt. Ltd.

 -  -  123.54  -  -  -

Kamalasha Infrastructure 
&Engineering Pvt.Ltd.

 53.20  -  -  45.09  -  -

Bedmutha Agro  0.09  -  -  0.21
Interest Received  48.63  -  4.69  82.42  -  5.13

KRBTA Techno Associates Pvt. 
Ltd.

 -  -  4.69  -  -  5.13

Kamalasha Infrastructure & 
Engineering Pvt.Ltd.

 48.63  -  -  82.42  -  -

Other Services (Receipts) 13.96  -  112.00 14.04  -  -
KRBTA Techno Associates Pvt. 
Ltd.

 -  -  112.00

Kamalasha Infrastructure 
&Engineering Pvt.Ltd.

 13.96  -  -  14.04  -  -

Remuneration paid  -  60.27  -  -  33.30  -
Vijay Vedmutha  -  20.60  -  -  11.10  -
Ajay Vedmutha  -  20.44  -  -  11.10  -
Kachardas Bedmutha  -  19.23  -  11.10  -

Salary Paid  9.14  -  4.84  -  -
Vinita Vedmutha  9.14  -  4.77  -  -
Usha Vedmutha  -  -  0.07  -  -

Rent paid  -  -  1.62  -  -  1.62
Elme Plast  -  -  1.62  -  -  1.62

Advance given for Fixed Assets  280.00  -  342.89  -  -  342.51
Kamalasha Infrastructure & 
Engineering Private Limited

 280.00  280.00  -  -

Bedmutha Chemicals P Ltd.  -  -  0.37  -  -  -
KRBTAPL  -  -  0.01
Elme Plast Co.  342.51  342.51

Loans & Advances
KIEPL  69.04  -  -  -

Advance given for Expenses  -  -  -  -  -  0.27
Usha Chemical  - - -  0.27
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Description

 31st March, 2012 31st March, 2011

 Associates / 
Subsidiary

 Key 
Managerial 
Personnels

 Enterprise 
Controlled 

by Key 
Managerial 

Personnels & 
their relatives

Associates/ 
subsidiary

Key 
Managerial 
Personnels

Enterprise 
Controlled 

by Key 
Managerial 

Personnels & 
their relatives

Advance Given 310.04  - 83.83 241.00  - 91.33

K R Bedmutha Techno 
Associates Pvt. Ltd.

 83.83  91.33

Kamalasha Infrastructure & 
Engineering Private Limited

 310.04  -  -  241.00  -  -

Amount paid against Share 
Application Money

 30.00 30.00  -  26.06  -  -

Kamalasha Infrastructure & 
Engineering Private Limited

 -  -  -  1.06  -  -

Ashoka Precon Pvt Ltd.  30.00  25.00

Trade Receivables  123.60  -  12.70  20.15  -  99.22

Ashoka Pre-con Private Ltd.  22.58  20.15  -  -

Bedmutha Agro  0.09  12.70  -  -  0.25

BCPL  -  -  -  0.44

Elme Plast Mfg.  -  -  -

Kamal Wire Products  26.40  -  -  -  53.04

Kreepa Steel Industries  -  -  -

KRBTA Unison Consultancy Pvt. Ltd.  -  -  -  43.86

K R Bedmutha Techno 
Associates Pvt. Ltd.

 48.85  1.63

Kamalasha Infrastructure & 
Engineering Pvt. Ltd.

 25.68  -  -  -  -

Trade Payables  10.90  -  -  -  -  3.42

Elme Plast  1.62  -  -  -  -

K R Bedmutha Techno 
Associates Pvt. Ltd.

 -  -  -  -  0.30

Kamal Wire Products  9.28  -  -  -  -  3.13

III) Disclosure as required by clause 32 of the Listing Agreement with Stock Exchanges.

Name of Concern  Type of relationship

Amount
Outstanding 

as on 
31/03/2012

Maximum 
Amount 

Outstanding

Advance given for Fixed Assets
Kamalasha Infrastructure & Engineering Private Limited  Subsidiary  280.00  280.00

Elme Plast Co.  Director is partner  337.51  337.51

Loans & advances
K R Bedmutha Techno Associates Private Limited Director's wife is Director  83.83  91.33

Kamalasha Infrastructure & Engineering Private Limited Subsidiary  310.04  310.04
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40. �������������	����������������������
�
�,-st March 2011 had been prepared as per the then applicable, pre-
���	�
�����
����./����������������	� ��(�-012+����	�'��������������������������
��������������	� ��(�-012(�
�������������	��������	��������������
�
�,-st March 2012 are prepared under revised Schedule VI. Accordingly, 
����������	������&��	��������	�����������		���
����������������	����3	����		��������

41. ��&�����������������&��������	���
��������	��
����
�������������������
�	���	�
��������	�������������#�
����
���	�����������	��������	��	���� ���#���/

As per our attached report of even date.
for M/s Patil Hiran Jajoo & Co. for Bedmutha Industries Limited
 Chartered Accountants

Aniruddha Jajoo
Partner
M.No. 103246
Firm Regd 120117W

K R Bedmutha
Chairman

Vijay Vedmutha
Managing Director

Ajay Vedmutha
Joint Managing Director

Chandan Kshirsagar
Place: Nashik Company Secretary
Date : 28.05.2012

37. Disclosure as per Clause 43 of the Listing Agreement for the quarter ended on March 31, 2012
The utilization of issue proceeds from IPO (` 9184.30 lakhs) is as follows:-

Particulars of Fund Utilization for Amount to be utilized 
as per prospectus Actual Utilization

Expansion Project  8,494.40  3,798.92
General Corporate Purpose  175.00  -
Share Issue Expenses  542.00  394.90

Total  9,211.40  4,193.82
As on March 31, 2012, unutilized funds in the Company amounting to Rs. 4990.48 lakhs have been temporarily 
invested in companies Cash credit account, interest bearing ICDs', for the expansion project at Sinnar Unit and 
&������
��������������	���������	������#�
��		��+

38.  The Company is organized into two segments mainly:
 i.    Wire & Wire Products
 ii     Consultancy **

(During the period 1st April 2010 to 31st�4����56--(����	�&���������������7�	�&������
�������	��������
division, and hence the same is not reported.)

**As regards to the Consultancy / Contracting activities of the company are carried out in the name of K.R. 
Bedmutha & Techno Associates.

39. The Company has some of its bank accounts in the name of Shriram Wire Private Limited, Kamdhenu Wire Private 
Limited and Ajay Wire Private Limited, these companies have been amalgamated to Bedmutha Industries Limited 
in Financial Year 2007-08.
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Annexure I
���������	
�����	���
��������

a. Basis of Accounting

 The Financial statements of the company have been prepared under the historical cost convention on an accrual 
basis, in accordance with applicable Accounting Standards and relevant provisions of Companies Act, 1956.

b. Use of Estimates

 ������	���������������������	��������	��'���	��	������	���
��		�������	���������
�����������������������
�
�����������		��	���
�����������	��������
��������������������	��������	���
����������
�����������������	���
�
expenses during the reporting period. Difference between the actual results and estimates are recognized in the 
period in which the results are known.

c. Fixed Assets

 Fixed Assets (including Capital Work in Progress) are recorded at the cost of acquisition or construction, net of 
tax credit wherever eligible. Cost includes all expenses related to acquisition or construction, including attributable 
borrowing cost on qualifying assets.

d. Expenditure during Construction Period

 In case of new projects and in case of substantial modernization / expansion at existing units of the company, all 
��8����������#���
�����	��������������������9���(������
�����������
�����������������(��	���������:�
���
��

�
�
��8�������������	������#�
��		��	+

e. Depreciation

i ���������������*�#�
� 		��	��	�����
�
��������&���;����4����
�����������	���
��������������	������
����
Schedule XIV to the Companies Act, 1956.

ii Depreciation on addition to the Fixed Asset or on sale/discardment is calculated pro rata from the date of such 
addition or up to the date of such sale/discardment, as the case may be;

iii Cost of Leasehold land is not amortised and is shown at cost.

iv The charge over and above the depreciation calculated on the original cost of the revalued assets is transferred 
����<�����������<�	������������������� ��������)������;�		� �������

f. Intangible Assets

 Intangible Assets are stated at cost of acquisition less amortization. Goodwill is amortised at ten percent on Straight 
Line Method.

g. Investments

i /���	������������		���
��	�����	�����	�������	�
����	�������
������	��(� 		������	�������
������	���7����������
meaning of Accounting Standard 13 “ Accounting for Investments”.

ii Investments are recorded as Long Term Investments unless they are expected to be sold within one year.

iii Investments are stated at cost in accordance with Accounting Standard 13 on “Accounting for Investments”. 
Provision for diminution is made to recognize a decline, other than temporary, in the value of such investments. 
& Accounting Standard 23 on "Investment in Associates".

h. Inventories

i Inventories of Raw Material, Work in Progress, Finished Goods (including Goods for Trade) are valued ‘at cost 
or net realizable value’ whichever is lower. Scrap is valued at net realizable value as per the assessment of the 
Management. Excise duty is added in valuation of Finised Goods.

ii Major Consumables (Stores & Spares) like LDO, lead, dies etc are valued at cost and other minor Consumables 
(Stores & Spares) are written off in the year of purchase.

iii Cost comprises all cost of purchase, appropriate direct production overheads and other costs incurred in 
bringing the inventories to their present location and condition. For the purpose of valuation of closing stock, 
FIFO method is being used as prescribed by Accounting Standard 2.
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i. Revenue Recognition

i ��������&��
	��	����&��:�
�������	������	�&���������	$	���
��7�
	�����7��	����7������	�&���������������
dispatch of goods. Gross sales are inclusive of excise duty, service tax, value added tax, but are net of sales 
returns.

ii Income from Services is recognized when on completion of services or part completion of the assignment as 
per Contract.

iii Revenue / Income and Cost / Expenses are generally accounted on accrual as they are earned or accrued or 
�����
(��#����������	�����	�&�������������������	+

iv Dividend income is recognized when the right to receive the same is established.

j. Borrowing Costs

 =��7��&���	�	����������������������'��	�����������	�����������'��������&��		��	(��	�
����
���� ��������&�����
�
�
16 on “Borrowing Costs” are capitalized as part of such assets up to the date when the asset is ready for its intended 
use. Other borrowing costs are expensed as incurred.

��
 >'���%���
+����

 )�	��"������������<���������=�����	�8������������������>�������������	(����������	�	����������	����������
����
LIC’s Group Gratuity Policy and the difference between the amounts paid on retirement and recovered from LIC, is 
���&�
����)������;�		� ������+�"������?	����������������)���
����*��
��	�
�����
����)������;�		� ������+

l. Foreign Currency Transactions

i. Foreign currency transactions are recorded at the rates of exchange prevailing on the date of the transactions.

ii. Monetary Foreign Currency assets and liabilities (monetary items) are reported at the exchange rate prevailing 
on the balance sheet date.

iii. Exchange difference relating to long term monetary items, arising during the year, in so far as they relate to the 
acquisition of depreciable capital assets are added to / deducted from the cost of the asset and depreciated 
over the balance life of the asset

iv.  ���������#����&��
������������
�����7��������������
���		��������+

m. Provision for current tax and deferred tax

i ���)���	����������������#��	���
���	�������	���������
���&���������
+� 
��������#���
���#���
����
�
at Source (TDS) are shown in the balance sheet under head Other Current Assets during the year and in 
subsequent years the Advance Tax & TDS are adjusted against Provision for Tax. The net effect has shown 
under Provision for Tax.

ii The deferred tax assets and deferred tax liabilities is calculated by applying current tax rate and tax laws that 
have been enacted or substantively enacted by the balance sheet date.

n.  Earnings Per Share

 The Company reports basic and diluted Earnings per share (EPS) in accordance with Accounting Standard 20 on 
@"����&	��������A+�=�	���")���	��������
����
���
��&���������������� ��		����������������������������'�����
shareholders by the weighted average number of equity shares outstanding during the year. Diluted EPS is computed 
���
���
��&������������������		����������������������������'�����	������
�	��������7��&���
�����&�����������
equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares , except 
where the results are anti-dilutive.

o. Cash Flow Statement

 ������	��B�7�	��������� �	������
���� ���� @��
����������
A�	������� ��� ��������&�����
�
�,���� @��	��*��7�
���������A���
���	���	�������	��B�7	�����������&(�����	���&���
��������&����������	���������������+

 Cash and Cash equivalents presented in the Cash Flow Statement consist of cash in hand and cash at bank.

p. Issue Expenses

 The expenses incurred for Initial Public Offer “IPO” is not written off and same has been shown as IPO expenses 
under the head Miscellaneous Expenses. The IPO Expenses will be written off / Capitalised after the completion of 
the project, as per Accounting Standard 26 " Intangible Assets".
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STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT 1956, 
RELATING TO SUBSIDIARY COMPANY

1 Name of the Company Kamalasha Infrastructure and Engineering Pvt. Ltd.

2 Financial Year of the Subsidiary Company 01/04/2011 - 31/03/2012

3 Holding Companies Interest 54.75%

4 Total Paid Up Capital of Subsidiary Company 99,00,000 (9,90,000 Equity Shares of ` 10 each)

5 Interest of Holding Company 54,20,250 (5,42,025 Equity shares of ` 10 each)

6 ���������&&�&�������������)���������������	�
����
Company in so far as it Concerns the members of the 
Holding Company

a Dealt in the accounts of the Holding Company

i For the Subsidiary's Financial year 2011-2012 NIL

ii *������������	���������������������	��	�
����	��������
become subsidiary of holding Company:

NIL

b Not dealt in the accoutns of the Holding Company

i For the Subsidiary's Financial year 2011-2012 NIL

ii *������������	���������������������	��	�
����	��������
become subsidiary of holding Company:

NIL

6 Change in the interest of holding Company between 
������
�����������	�
���3	����������������
�
����,-	��
march 2012

NIL

7 Additional Information NIL

for Bedmutha Industries Limited

K R Bedmutha
Chairman

Vijay Vedmutha
Managing Director

Ajay Vedmutha
Joint Managing Director

Chandan Kshirsagar
Place: Nashik Company Secretary
Date : 28.05.2012
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INFORMATION REGARDING SUBSIDIARY COMPANY

Name : Kamalasha Infrastructure and Engineering Private Limited

Financial Year ending on : 31/3/2012

Reporting Currency: INR

` in Lacs

Sr. No particulars

1 Share Capital  99.00

2 Reserves  602.81

3 Total Assets  3,049.43

4 Total Liabilities  2,347.62

5 Investment  -

6 Turnover  2,956.06

7 )����=�������#  183.26

8 Provisions for Taxes  76.09

9 )�����������#  107.17

10 Interim Dividend  -

11 Proposed Dividend  -
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AUDITORS REPORT ON FINANCIAL STATEMENTS

To, 
The Members 
Bedmutha Industries Limited. 
Nashik.

1. We have audited the attached Consolidated Balance sheet of Bedmutha Industries Limited., as at 31st March 2012, 
��
�����)������
���		�������������	��*��7������������������������
�
���������
��������#�
�������+����	��
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���������
��+
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��� �������
�����7����������
����&�	���
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	�&���������������
����/�
��+����	��	���
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	�
�'���������7���������
�������������
���������������	��������		������������7�������������������	��������	�
��������������������		��������+� ����
��������
�	��#������&(������	����	�	(����
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�
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�	�&��������
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���� ����=�������	����(�)������
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�
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for M/s Patil Hiran Jajoo & Co. 
Chartered Accountants

  Aniruddha A. Jajoo 
Partner 

 �4+��+-6,5P2 
� *���<�&
+��+-56--QO

Nashik, 28th�4���56-5+
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ANNEXURE TO THE AUDITORS REPORT ON FINANCIAL STATEMENTS
��� ���� ��������������	����������
���������
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	������������+�����
�	��������	�������
���������������
���7�����������	������������������
����$����
	�7��������������+

�
�� /���	�������������������?	���
��&���������(�7�����������
�����������������
���&�
�	���$	+

����� ���� )�������	���� ����	���
��
�����	���	����
� ��$�������������� ������������	(���	�������������	�
�����
� ��� ���� �&�	�� � ������ ���
� ��
�� 	��� ���� ,6-� �� � ���� ��������	�  �� ( � -012+

No. of Parties Amount involved in the transaction (Closing balance)
ONE 1,00,00,000

� )�������	��������	���
��
�����	���	����
�&����
�����������������������	(���	�������������	���	��
�
� � � � � � �  � & � 	 � �  � � � � � � � � � � 
 � � � 
 �  � 	 � � � � � � � , 6 - � � � � � � � � � � � � � � � � 	 �  � � ( � - 0 1 2 +

No. of Parties Amount involved in the transaction (Closing balance)
NIL  NIL

���� /������������(�����������������	����
���������	���
����
�����	����7���������	���
��
�����	�����������
��$���������&����
������������	(���	�������������	���	��
���������&�	������������
���
��	�������,6-�
���������������	� ��(-012������������������(���9�
������������������	����������������+

���� ��������������	���$�������	�������&����
��
�����	������������	(���	�������������	���	��
��������
�&�	������������
���
��	�������,6-����������������	� ��(�-012+ ���
��&����������������������#����������
&���������	(�������������
�����	����7�������	������������������������������������������	��������+

�
�� ����� �	� ���������������
������������� ����	�&����
� ��� ��������	(� ��	�������������	� ��	��
� ��� ���� �&�	���
���������
���
��	�������,6-����������������	� ��(�-012+

���� /���������������
�����
��&���������������������
��#���������	�&���������	(����������
�'��������������������
����
��	�������	�����7��������	�:�������������������
����������������	���	���		�7�����&�
���������	�	�
�����������(��#�
��		��	���
�7�����&�
����	�������>��
	���
�������	+�*��������������	�	��������#����������
����������$	���
����
	���������������(���
�����
��&���������������������
��#���������	�&���������	(�7�������
���������������		��������������������
�����������������&�������������������9��7��$��		�	������������	��
�
���������������	�	���+

��� ����  ���
��&���������������������
��#���������	�&���������	(�7��������������������������������	������	������
���
������������
�����������&�	������������
���
��	�������,6-����������������	� ��(�-012�����������
so entered.

���� /���������������
�����
��&� ��� ���� �������������
��#���������	�&����� ����	(� ���� ���	������	���
�� ���
��	����������������	������&�����	������
���������&�	������������
���
��	�������,6-����������������	�
 ��(�-012���
��#���
��&������������������	�������������	�����������������
���&���������������������
��
�������	�7����������	������������&��&�
������������&���$�������	��������������������+

��+� /���������������
�����
��&���������������������
��#���������	�&���������	(���������������	��������
�7��������
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provisions of Sec 58A and Sec 58 AA of the Companies Act, 1956 and the Companies (Acceptance of Deposits) 
Rules, 1975.

vii. The company has an adequate internal audit system commensurate with the size and nature of its business.

viii. We have broadly reviewed the books of accounts maintained by the company in respect of activity where, pursuant 
rules made by Central Government of India, the maintenance of cost records has been prescribed u/s 209 (1) (d) 
of the Companies Act,1956 & are of opinion that prima facie the prescribed accounts & records have been made & 
maintained. We have not, however made a detailed examination of cost records with a view to determine whether 
they are accurate or complete.

ix. (a)  The company is regular in depositing with appropriate authorities undisputed statutory dues including provident 
fund, income tax, sales tax, service tax, employees’ state insurance, custom duty, excise duty, cess ant other 
material statutory dues applicable to it. There have been no taxes unpaid as on 31st March 2011 for a period 
of more than six months from the date they became payable, which are paid thereafter.

(b) According to the information and explanations given to us, there are no dues of sales tax, income tax, customs 
duty, wealth tax, excise duty and cess which have not been deposited on account of any dispute except as 
stated below:-

Sr. 
No.

Department
Assessment 

Year
Amount of Dispute 

(In `)

1
Custom Excise & Service tax Appellate Tribunal, 
Bombay

2004-05 8416732

2
Income tax Department, Nashik  
(Reassessment u/s 14 n High Court)

2004-05
No demand notice received 

from Income tax. .
3 Income tax Department 2009-10 6,22,940/-

x. The company does not have any accumulated loss as on 31st March 2012, and has not incurred cash loss during 
the year���������	
����������������������������
������������������
����

xi. In our opinion and according to the information and explanations given to us, the company has not defaulted in 
����
��������������������	�������������������������

xii. In our opinion and according to the information and explanations given to us, the terms and conditions of the guarantee 
�����	
�����������
�����������������	
�������������	������������������������������������������������������
to the interest of the Company. Company has not granted any loans and advances on the basis of security by way 
of pledge of shares, debentures and other securities.

xiii. ������������������������
������������������������������������	�����������������
����������������������������
clause 4 (xiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable to the company.

xiv. In our opinion, and according to the information and explanations given to us, the company is not dealing in or 
trading in shares, securities, debentures and other investments.

xv. In our opinion & according to information & explanation given to us, the terms & conditions of guarantees given 
	
�������
�����������������	
�������������	�����������������������������������
�����������������������������
interest of the company.

xvi. In our opinion and according to the information and explanations given to us, the term loans have been applied for 
the purpose for which they were obtained.

xvii. �������!��������������������"�����������������������������������������������������������������
��#���������
that the no funds raised on short-term basis have been used for long-term investment.

xviii. According to the information and explanations given to us, the company has not made the preferential allotment 
of shares to parties and companies covered in the register maintained under section 301 of the Companies Act, 
1956.

xix. According to the information and explanations given to us, the company has not issued any debentures during the 
year.

xx. During the period covered by our audit report, the company has not raised money through public issue, We have 
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�����
�������
��	�������������	�
������������		��������	������
�	���	�
��������	�����������������	��������	+

xxi. ����&��������	���������#��������������������$	���
����
	���������������(�����
������������
�����7��������
&���������������
���
����&�	���
�
	����/�
��(���
�����
��&���������������������
��#���������	�&���������	�7��
��������������������		�������	������������
��������������������(�������
��������
�
���&��������(����
����������������
����	������	�������������&�����+

 for M/s Patil Hiran Jajoo & Co. 
 Chartered Accountants

 Aniruddha A. Jajoo 
Partner 

 4���+R�-6,5P2 
*���<�&���+R�-56--QO

����R�5V+61+56-5 
)����R���	��$
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2012.
(` in Lacs)

Note As at
31st March 2012

As at
31st March 2011

I. EQUITY & LIABILITIES
1. Shareholders' Fund

a. ������������ 2 �5(-6,+-2 �5(-6,+-2
b. <�	���	��������	 3 �-6(5PQ+5, �-6(,5Q+60

2. Minority Interest �PQ2+QQ �,V1+Q2
3. Share application money pending allotment  -  250.00
4. Non-current Liabilities

a. ;��&8�������7��&	 4 �5(5,2+P- �-(0Q,+V6
e. �����
���#�����������	������ 5 �,6P+,P �,11+P1
c. !�������&���������������	 6 �-V+Q1 �-V+Q1
d. ;��&���������	���	 7 �12V+-2 �-62+0,

5. Current Liabilities
a. ����8�������7��&	 8  5,252.55 �,(Q5-+25
b. ��
��)������	 9 �,(VV0+12 �,(PVQ+-0
c. !����	������������������	 10  1,123.03 �-(-2-+P2
d. ����8��������	���	 11 �2-+P6 �P,0+P,

 26,281.36  24,330.64
II. ASSETS

1. a. *�#�
� 		��	 12
�+����&����� 		��	 �2(6,Q+5Q �1(0QP+2,
��+�/����&����� 		��	 �PQ+1V �12+51
���+���������7�$8��8��&�		 �-(5P5+P2 �,1V+V2
��+�/����&����� 		��	���
��
����������  -  -

b. ���8������/���	����� 13 �-,P+V0 �-P6+5V
c. ;��&���������	���
��
�����	 14  1,311.31  1,258.10
d. !�������8�������		��	 15 �-(60P+,5 �VVP+V1

2. Current Assets
a. /��������	 16 �1(-1Q+QQ �P(PVQ+2-
b. ��
��<���������	 17 �2(1,5+Q, �Q(P60+10
c. Cash and Cash equivalents 18 �V10+12 �-02+PP
d. ����8��������	���
��
�����	 19 �-(026+,P �-(21P+Q,
e. !�����������		��	 20 �-(06,+-, �-(060+,6

 26,281.36  24,330.64
�����
���'
��
��������
����
��
�����
�������

 	��������������
��������������
���+
for M/s Patil Hiran Jajoo & Co.
Chartered Accountants

for Bedmutha Industries Limited

Aniruddha Jajoo
Partner
4+��+�-6,5P2
*���<�&
�-56--QO

K R Bedmutha
Chairman

 Vijay Vedmutha
4���&��&�������

)�����R���	��$
�����R�5V+61+56-5

Ajay Vedmutha
Z�+�4���&��&�������

Chandan Kshirsagar
���������������
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 	��������������
��������������
���+
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Chartered Accountants
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Aniruddha Jajoo
Partner
4+��+�-6,5P2
*���<�&
�-56--QO

K R Bedmutha
Chairman

 Vijay Vedmutha
4���&��&�������

)�����R���	��$
�����R�5V+61+56-5

Ajay Vedmutha
Z�+�4���&��&�������

Chandan Kshirsagar
���������������

CONSOLIDATED PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2012.
(` in Lacs)

Note Year ended
31st March 2012

Year ended
31st March 2011

Revenue from operations 21 �52(6VQ+VP �5,(11,+Q2
less: Excise Duty/Service Tax/Tax Collected �5(,65+P2 �5(6Q2+QP

I. Net Revenue from operations �5,(QV1+,V �5-(PQQ+65
II. Other Income 22 �5,Q+26 �-22+6-

III. Total Revenue (I + II)  24,022.98  21,643.03
IV. Expenses:

Cost of material consumed 23 �-2(,0P+P1 �-P(2V-+-V
Purchase of Stock-in-Trade 24 �5(6,1+Q2 �-(V05+6V
Manufacturing and Operating Cost 25 �5(0V2+02 �5(P16+Q2
\������
��
��;��������
��
�����	
���	� 26 ��-V1+2Q� ��Q5V+1P�
work-in-progress and Stock-in-Trade
>'���%��
$�����
�]������ 27 �1,V+QV �16Q+V1
Finance Cost 28 �-(-15+QQ �-(6,,+Q,
Depreciation and amortisation expenses 29  513.35  508.23
Other Expenses 30 �1-0+P2 �,V-+P6

Total Expenses  23,955.86  20,726.69

V. ����
$�����
�]���������
=��'
!
��]
�===
�
=�Z �2Q+-5 �0-2+,P
VI. Exceptional Item  -  -
VII. ����
$�����
��]
��
�
�=Z �2Q+-5 �0-2+,P
VIII. Tax Expenses

(1) Current Tax �2-+P6 �,5Q+66
(2) Deferred Tax ��1-+--� �,V+20
(3) Tax in respect of earlier year ��-2+,6�  -

IX.
����
�
�{���Z
�����
��]
$�����
�����
��
���#���
��

associates and minority interest (VII - VIII)

�Q,+-, �116+21

less: Minority Interest �0-+66  183.50
add: �����
��
����
�
�{���Z
��
���������� ��-61+5P�  -

X. ����
�
�{���Z
���
���
%��� ��-5,+--� �,2Q+-1
X. Earning per equity share of ` 10 each

(1) Basic  (0.59)  3.41
(2) Diluted  (0.59)  3.41

Weighted average number of shares outstanding  210.32  161.39
�����
���'
��
��������
����
��
�����
�������
�����'����
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for M/s Patil Hiran Jajoo & Co.
Chartered Accountants

for Bedmutha Industries Limited

Aniruddha Jajoo
Partner
4+��+�-6,5P2
*���<�&
�-56--QO

K R Bedmutha
Chairman

 Vijay Vedmutha
4���&��&�������

)�����R���	��$
�����R�5V+61+56-5

Ajay Vedmutha
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Chandan Kshirsagar
���������������

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH , 2012
�`����;��	�

Particulars 31/03/2012 31/03/2011
A CASH FLOW FROM OPERATING ACTIVITIES

���
����
+�����
��]
��	
>]���
��	����%
���'� 67.12 916.33
 
9�	������*�
Add : ����������� PQQ+61 P2P+,6

;�		���������!��/���	����� �-+-5� �Q+56�
4�	���������	�"#���	�	�7��������� ,2+,6 P,+0,
/����	����*������������&�	������ -(5-,+12 066+6P
����
��
�/����� �6+6-� 0.81

���������
����
+�����
�������
\������
\������ 1,792.90 2,318.21
Adjustment for working capital changes
��#�	�)��
 �,PP+62� �,2P+20�

�/����	����������	�������
����!����<���������	 011+Q, �5(P66+55�
�/����	����������	�����!���������� 		��	 �-QV+,P� �51+V1�
�/����	��������	�����4�	��"#�� 		��	 �5P1+Q1� �Q-1+,5�
/����	����������	��������
��)������ Q11+PP PQ5+,,
/����	��������	�����!��	���
��&�"#���	�	 �VP+Q,� P1+1Q
�/����	����������	�����;���	���
� 
�����	 �P55+P6� �-(--6+-,�
�/����	����������	�����/��������	 �2Q6+-2� �55,+VQ�
Working capital changes (234.27) (4,322.18)
Net Cash used / generated for / from Operations 1,558.63 (2,003.97)

B CASH FLOW FROM INVESTING ACTIVITIES
)����	�����*�#�
� 		��	�����������O�$�/��)�&�		 �-(P5Q+1Q� �,(5,6+06�
/���	�����	���
� �P2+6P� �5(6,,+61�
��������/���	����� 0.00 2,000.25
����
��
�/����� 0.01 Q+56
Net Cash used in Investing Activities (1,473.60) (3,256.50)

C CASH FLOW FROM FINANCING ACTIVITIES
/����	����������	��)����
	�����;��&�����=��7��&	 �-(-Q1+1P� �,(55P+55�
)����
	��������������=��7��&	 5(02Q+-0 �,50+2V�
/����	����������	��)����
	�����[�	����
�=��7��&	 0.00 �-5+55�
/����	����*������������&�	������ �-(5-,+12� �066+6P�
)����
�����/		������"'���������	 0.00 066+P5
�����)������������
����/		������"'���������	 0.00 V(5V,+VQ
Net Cash generated from other sources 578.09 4,718.13
Net Increase/(Decrease) in Cash & Cash Equivalents (A)+(B)+( C) 663.12 (542.34)

Cash & Cash Equivalents - Opening Balance 196.44 738.78
Cash & Cash Equivalents - Closing Balance 859.56 196.44
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
As at

31st March 2012
As at

31st March 2011

N O T E - 1
GENERAL INFORMATION
�� �������	���
���
�*������������������	���	�����������	���
���
�

 ������	����=�
������/�
�	���	�;�����
�7������	������7��&�	��	�
���(�
 		������	�R
A. Subsidiary )�����������!7��	�������/����	�

\�����	���/���	������	���"�&������&�)������;�����
 1P+Q1] 1P+Q1]

B. Associates
 	��$��)�8����)������;�����
 P0+66] P0+66]

��� ��&�������� ��������&�)������	���
�����	�������	�����	���
���
�*������������������	���������
�
����	�����	���
����	���� �����������
�	���	�����
�&��
�� �����������
�	���
��&� �������	���
���
���	��������� ������������	+�
<���&��	��&����	�����	�(���������������	�
�	���	�
������	����)������	���
�����	�����������
���
�������������
	��������	(�7�������������	�����������
�
�
�	���	��	+

N O T E - 2
SHARE CAPITAL
Authorised Equity Capital  2,500.00  2,500.00
^51666666�"'���������	�!��` 10 Each]
^51666666�"'���������	�!��`-6�"����*��)�����	�g��j
Issued, Subscribed and Paid up Capital
^5(-6(,-(2--�"'���������	�!��` 10 Each] �5(-6,+-2 �5(-6,+-2
^5(-6(,-(2--�"'���������	�!��`�-6�"�������)�����	�g��j

 2,103.16  2,103.16

Details of shares held by shareholders holding more than 5% of the 
aggregate shares in the company
Name of Shareholder No. of Shares (% of holding)

As at
31st March 2012

As at
31st March 2011

 9���\����
�	�.�
����� �,5(2,(610��-1+15]� �,-(VV(610��-1+-2]�
.�9���\����
�	�.�
����� �,5(2,(610��-1+15]� �,-(VV(610��-1+-2]�
\����
�	�<��������
�.�
����� �56(6,(,1Q���0+1,]� �-,(1,(,1Q���2+P,]�
.������ 9���.�
����� �--(V6(-PV���1+2-]� �--(61(-PV���1+51]�
=�
���������	��������������	�)������;�����
 �--(-V(566���1+,5]� �--(-V(566���1+,5]�
[	���.�9���.�
����� �--(61(-PV���1+51]� �--(61(-PV���1+51]�

Details of shares issued other than cash

,,(P0(PVV�"'���������	����`�-6���������������
�7����		��
��	�=���	�����	������������-�R�-����5Q���4����566V+

55(02(V25�"'���������	����̀ �-6���������������
�����		��
����1�����������566V(�����������
�	����������O���)������
;�����
(�\��
�����O���)������;�����
���
� 9���O���)�
���	�)������;�����
���	����������������������&�������+

,6(62(V16�"'���������	����`�-6���������������
�7����		��
��	�=���	�����	������������-R,����,-	��!������5660+
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
As at

31st March 2012
As at

31st March 2011

N O T E - 3
RESERVES & SURPLUS
Capital Reserve
!�����&�=������ �PP+-Q  55.00
Add : ��������/������������������%  -  15.00
Less :�!�� ���&�������#  -  25.83

���	��&�=������ �PP+-Q �PP+-Q

Share Premium Account
!�����&�=������ �V(5V0+5- �1+,P
Add : )���������)������/		��%%  - �V(5V,+VQ
���	��&�=������ �V(5V0+5- �V(5V0+5-

Revaluation Reserve
!�����&�=������ �-V+V0 �5V+,0
Less :�O����������
���&�������� �0+16 �0+16
���	��&�=������ �0+,0 �-V+V0

Surplus
!�����&�=������ �5(65Q+1Q �-(226+P5
Add : �����	������������
���&�������� ��-5,+--� �,2Q+-1
���	��&�=������ �-(06P+P2 �5(65Q+1Q

Less : ����������		�����		�������������� - �15+Q1
 10,247.23  10,327.09

% <������
������������	�����	�����������	������������&�������������)�����P(�=�-P6(������(�4����	������
��
���$�&��	������������������	

#
�����		��(�����������	(��&�����
�����&�������������&�����
���������	���	��
�����������������7+�+�+�-	�� ����566Q���
�
�������������
�
���
��w������&���������	�������
��	���	����
����/� /8 �������&�����
�
�-P�8� ��������&�
��� ���&�������	+� ���
��&��������		��	(�����������	���
��	���	�����	�7�������&�
���������	��	����-	�� ����
566Q�������������$������������������$�����+�`�51+V,����	�����&�����
�������������������	���	�����������
��������
	������
�	����������&�
���������	���
�������������������		��	���'���
(�7�	�������
�����
����>��
7���(�7�����
��	������������
���
���������	�&�����������������	���	����*g�56-68--+

%% ���������������&�������������		������06(6P(5--�����	��������������`�05�8
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BEDMUTHA
G R O U P

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
As at

31st March 2012
As at

31st March 2011

N O T E - 4
Non-current Liabilities
(a) LONG-TERM BORROWINGS

i. Secured
-+�����;��������=��$	 �-(6QV+,V �VP6+6Q

i  1,078.38  840.07
Nature of Security

����� ����	���������&� ���`�PV-+0,� ���	��4����,-(�56--� R�`�VP6+6Q� ���	����	����
�����	�����8��		�� ���'��������
���&�&���������������$�����		��	����������������	������
����)�����-(� �,58,1���1Q(���/�"(������(���	��$�P55-6,(�
)�����5(� �Q68Q5(���/�"(������(���	��$�P55�-6,(�)�����,(�=--,(���/�"(������(���	��$�P55-6,(�)�����P(�=�-P6(���/�"(�
�����(���	��$�P55�-6,(���
�������	�����&�����������)������������	���
�����	+

���������	���������&����`�102+P1����	��4����,-(�56--�R�`��������	����
�����	�����8��		�����'�����������&�&�����
����������$�����		��	����������������	������
����)�����-(� �,58,1���1Q(���/�"(������(���	��$�P55-6,(�)�����5(� �Q68Q5(�
��/�"(������(���	��$�P55�-6,(�)�����,(�=--,(���/�"(������(���	��$�P55-6,(�)�����P(�=�-P6(���/�"(������(���	��$�
P55�-6,(�>�����+�5,5(5,Q(50(�<�	�&���(�����$�����
��(����	�$(�)������+�"�-(���
����/�
�	�����"	����(������(������
�
)����		�����&������7��
�������
��������		��	���
���	�����&������������������
�����	

�.�������;���	����	����
��������7�����������������������.������������	�
�������
�+

Terms of Repayment

�����������������&����`�V6+,6����	��4����,-(�56--�R�`�-15+,6����	�� �	���������� ���5V�'������� ��	�������	+�;�	��
��	��������
������4����56-P

�����������������&����`�-6Q+P-����	��4����,-(�56--�R�`�-PP+P5����	���	�������������26�����������	�������	+�;�	��
��	��������
��������������56-P

�����������������&����`�-P,+66����	��4����,-(�56--�R�`�56V+25����	���	�������������26�����������	�������	+�;�	��
��	��������
��������������56-P

���� ����� ��������&� ��� `� 0+V,� ���	� �4���� ,-(� 56--� R� `� 1V+P2� ���	�� �	� ��������� ��� 26� �������� ��	�������	+� ;�	��
��	��������
������!������56-5

���� �������������&� ���`�05+QP� ���	� �4����,-(�56--� R�`�-,Q+,Q� ���	�� �	� ��������� ���26��������� ��	�������	+�;�	��
��	��������
��������������56-P

���� �������������&� ���`� ,6+,V� ���	� �4����,-(� 56--� R�`� Q1+0V� ���	�� �	� ��������� ��� 26��������� ��	�������	+� ;�	��
��	��������
���������������56-,

�����������������&����`�5P,+60����	��4����,-(�56--�R�`�������	�������������5P��������
�x�������/�	�������	+�;�	��
��	��������
������Z����56-0

�����������������&����`�,16+66����	��4����,-(�56--�R�`�������	�������������5P�x�������/�	�������	+�;�	����	��������
due in March 2020

.��������������������&����`�--+Q-����	��4����,-(�56--�R�`�������	�������������10�����������	�������	+�;�	����	��������

������*������56-Q

.������� ����� ��������&� ���`� ,+5V� ���	� �4���� ,-(� 56--� R�`� P+-,� ���	�� �	� ��������� ��� P1� �������� ��	�������	+� ;�	��
��	��������
��������������56-P

.������� ����� ��������&� ���`� ,+,2� ���	� �4���� ,-(� 56--� R�`� P+5Q� ���	�� �	� ��������� ��� P1� �������� ��	�������	+� ;�	��
��	��������
��������������56-P

.������� ����� ��������&� ���`� ,+5V� ���	� �4���� ,-(� 56--� R�`� P+-0� ���	�� �	� ��������� ��� P1� �������� ��	�������	+� ;�	��
��	��������
������!������56-P
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
As at

31st March 2012
As at

31st March 2011

ii. Unsecured
-+�*���O4������/� �-(6P0+6, �-(65P+Q,
5+�*���!���	 �-60+66 �-60+66

ii  1,158.03  1,133.73
i + ii  2,236.41  1,973.80

/�	�������	� ������&� 
��� ��� ��	���� ��� ���� ���� ������ ;���	� ����� ,-st 4���� 56-,� ����� ����� &����
� ��
�� w������
��������	�������&�����
��������������V�

N O T E - 5
Non-current Liabilities
(b) DEFERRED TAX LIABILITIES (NET)

�����
���#�;�����������������������R
����������� �,-6+P, �,P6+1,
4�	�+�"#���
�����7���������  11.21 �-P+05

�,5-+2P �,11+P1
�����
���#� 		�����������������R
[���	���
������������ �-Q+,6  -

�-Q+,6  -
Deferred Tax - Liability / (Assets)- Net  304.34  355.45

N O T E - 6
Non-current Liabilities
(c) OTHER LONG TERM LIABILITIES

i  
�����	�*�����	����	 �Q+5, �Q+5,
ii ��
���	�*��*�#�
� 		��	 �P+62 �P+62
iii "���	��4���������	�� �Q+P2 �Q+P2

 18.75  18.75

N O T E - 7
Non-current Liabilities
(d) OTHER LONG TERM LIABILITIES

)���	�������;�'��
��������&�	� 	�)��������� �,6Q+,V  -
)���	��������������;������������<����	���4����������� �526+QV �-62+0,

 568.16  106.93
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BEDMUTHA
G R O U P

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
As at

31st March 2012
As at

31st March 2011

N O T E - 8
Current Liabilities
(a) SHORT-TERM BORROWINGS

Secured
i O�$��&���������;���	 �,(0,5+Q2 �,(Q5-+25
Unsecured
ii =���	���
������&�����	 �-(,-0+Q0  -

 5,252.55  3,721.62

O�$��&����������������������&����`�,Q5P+11��������	����
����7����������������������������� 		��	���
��#��������
���	����
�������		�����&�������������������
����8���������#�
��		��	��#���
��&�7��
�������
��������	+

Subsidiary
O�$��&��������� �������������&� ���`� 56V+55� �������	����
����7����������������������������� 		��	�����&�7����
)�	�����>�����������������	���
���������>�����������z��
��&��������

N O T E - 9
Current Liabilities
(b) TRADE PAYABLES

i  
�����	�*�����	����	 �5V+02 �5V+QV
ii ��
���	�<�7�4������ �,(652+-6 �,(-65+V0
iii ��
���	�*��"#���	�	 �,65+P6 �555+V0
iv ��
���	�*��*�#�
� 		��	  532.10 �-,5+2,

 3,889.56  3,487.19

N O T E - 10
Current Liabilities
(c) OTHER SHORT TERM LIABILITIES

i ��������������	�������&�����
���	 �,Q5+50 �P6-+,2
ii !���� 
�����	 �,-+V0  53.58
iii !��	���
��&�"#���	�	 �Q-2+16 �221+,,
iv Credit Balance in Current Account �6+52 �50+V6
v =��$	���*���������/�	��������	 �5+60 �--+,0

 1,123.03 �-(-2-+P2

N O T E - 11
Current Liabilities
(d) SHORT-TERM PROVISIONS

i Provisions �2-+P6 �P,0+P,
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BEDMUTHA
G R O U P

As at 31st March 2012 As at 31st March 2011

N O T E - 13
NON-CURRENT INVESTMENTS  Nos  Face Value  ` in lacs Nos  NAV  ` in lacs
Asscociates {Trade Invesments ( unquoted)}
$������%��'����%������*����+�����;<�=;�	���# �>?@�FJK  10 �KL�KL �PJJ�QJK 10  88.08
Other Companies {Trade Invesments 
(unquoted)}
U����V�����%����*���  1  10  0.00  1 10  0.00

<=  60.60  88.08
Others {Trade Invesments ( unquoted)}
X����������V��������Y������� �L�QL �L�QL
�Z�Z��%���������*������������##  1.50  1.00
\���������������������Z��*��##  5.00  -
V���������V�����Z���	��  0.01  0.01
V���������V����V����  0.01  0.01

<=  7.22  1.72
Non Trade Invesments ( unquoted)
�������������Z�'����������!����
V���������]������!����V�����  0.03  0.03
V����#���Z�'���������!���  0.05  0.05
^�����\���������Z�'���!��� �L�PK �L�PK

<=  0.44  0.44
Share Application Money in
$������%������%���*���  30.00  25.00

<�=  30.00  25.00

Mutual Fund (Unquoted)  Nos  NAV  ` in lacs Nos  NAV  ` in lacs

!����V*�_������`����%����X�j��� �?�{JF�P>? �?�K@ �?�KL >@J�JFL �L�>? �L�>L

j���
�|}��
�j���  0.20  0.20  0.00  0.20

j�������$����|}��
�j���'X��#�� �?�{JJ�{{L  0.23  0.20 ?�{JJ�{{L  0.22  0.20

j������������%����%����j���'X��#�� �{@�P@J  0.22  0.20 {@�P@J  0.22  0.20

j������������!����Z���X�j��� �Q?F�QKL  1.52 �?�LQ Q?F�QKL �?�JK �?�LQ

j������������!�������j���'X��#�� �?LQ�Q>L  0.23  0.20 ?LQ�Q>L  0.23  0.20

j��������������������
�X�j��� �P�K>K�PLL �?�LQ �L�{F P�K>K�PLL �?�?K �L�{P

j������������%����%����X�j��� �?�PFF�Q?@ �F�{F  2.58 @J?�K{P �?�{? �?�>@

~_jZ�%��������X��#���j��� �?�J>>�QPK  3.33 �F�KJ {K?�JFL �F�LK �?�>J

~_jZ'���'FLL�X��#���j��� �?�JKP�PJK  3.15 �F�KJ {>K�KLL �F�L> �?�>J

�Z�Z��%���������_������
�X��#���j��� �P�>{F�LLF �?�K@ �?�KL @>L�JJL �L�>L �L�>L

�Z�Z��%���������j��"�X��#���j���  0.00  2.00  0.00  2.00

�_jZ�\������X��#���j����j'QL?{@Q�LK 10,000.000  1.53  1.00 10,000.000 �?�KK  1.00

�_jZ�%������|}��
�%����$�X��#���j��� �J�LKP�LJK �?�JQ �?�KL ?�F@F�P{L �L�>L �L�>L

%�������|��������j���  50,000.000 �?P�KP  5.00 50,000.000  5.15  5.00

%�������*�����Z���j���'_������%��� �>�{>J�J{@ �L�{L  1.00 >�{>J�J{@ �L�{@  1.00

+�������|}��
���������
�X�j��� �{�PJ?�QQP  3.31  2.55 J�KLF�F>L  2.00  1.35
+�������X��#���j��� �F{>�{LL  1.28 �L�{J F{>�{LL  1.35 �L�{J
+�����������������������j��� �>�Q{F�?QK �L�PK �L�>{ >�Q{F�?QK �L�>> �L�>{

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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As at 31st March 2012 As at 31st March 2011

Mutual Fund (Unquoted)  Nos  NAV  ` in lacs Nos  NAV  ` in lacs

+�������+�������V�����|}��
�X�j��� �J�>JF�{QQ  1.58 �?�KL ?�PPF�>?L �L�>L �L�>L
V!��\������Z������X��#���j��� �F�>L?�J>L �?�F> �?�LQ F�>L?�J>L �?�P> �?�LQ

V!��\������X��	���X��#���j��� �F�K?>�FKL  1.52  1.05 F�K?>�FKL �?�>L  1.05
V��������%��	���V������\�����X�j��� �F�L{F�{QK  3.15 �F�>J ?�P?Q�FQL �?�{F �?�>J
���������������������j���  5,000.000 �?�?>  0.50 5,000.000 �L�>>  0.50
����\������]�����X��#���j��� �F�{{?�F@K �?�>{  1.50 QQ>�PJL �L�>? �L�>L

<�=  36.63  25.04
<��������������=  134.89  140.28

<�=�����������
���������������������`�?KJ�@P����������������������$������%��'����%������*����������������
�����>{��������
��������j�����������������
�������������������������
��������������	����������������`�JF�J@��������������	��������$%%*��
��������#��������$%%*��������������������������������������^��������������������	
�����������������������������������������
are recoverable in the near future.

##�� ��������������������������������������������������Z�����


Book Value Market Value
31st March, 2012 31st March, 2011 31st March, 2012 31st March, 2011

$�����������������������������  -  -  -  -
$�������������������������������  530.10  465.83  544.39  471.09

 530.10  465.83  544.39  471.09

As at
31st March 2012

As at
31st March 2011

N O T E - 14
Non-current assets
(d) OTHER LONG TERM LOAN & ADVANCES

i. V�����
�_����� �{>�>J �{P�>?
ii. *�����Y���������������������������  83.83 �{?�PP
iii. ������*�����Y���������  1,133.03 �?�LQP�PK

 1,311.31  1,258.10

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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G R O U P

As at
31st March 2012

As at
31st March 2011

N O T E - 15
Non-current assets
(e) OTHER NON-CURRENT ASSETS

Defferred Revenue Expenses
������ �K>�PP  108.23
*���������������������������
��� �PK�FQ �>P�{L

a. �F@�LK �K>�PP
Pre Operative Expenses
������ �>FJ�{{ �K@�KL

$�����$����������������
��� �F>J�QJ �PJQ�P{
b. �KQ?�Q> �>FJ�{{

Issue Expenses
������ �P{>�{L �PQ�{Q
$�����$����������������
���  - �PJK�{P

c. �P{>�{L �P{>�{L
Preliminary Expenses
������  0.15  0.18
*���������������������������
���  0.02  0.02

d.  0.13  0.15
Less���\����
�����������  0.51  0.52

<�����	���������'��=  1,094.32  884.85

N O T E - 16
Current Assets
(b) INVENTORIES

���
�����<
;��#�	
��	
������	
$%
���
'�����'���Z
i +�#�\������ �>Q{�J@ �?�LKF�?J

- in transit �?�L>P�?>  -
ii j������X���� �>QK�QF �K??�LF
iii �������V���� �?FP�K{ �?FP�K{
iv Consumables  305.31  281.38
v ����'�'%������� �F�QF{�PP �F�>L{�PQ

 5,157.77  4,487.61

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
As at

31st March 2012
As at

31st March 2011

N O T E - 17
Current Assets
(c) TRADE RECEIVABLES

i _�	�����������������������������"��������"��������
<��������������Z���������X���=

�K{F�Q> �F�??@�QK

ii ������_�	����  -  -
���V�������Y�Z���������X��� �J>{�@L �>>{�??
	������������Y�Z���������X��� �J�?{F�FQ �>�QFF�PJ
���_��	����  -  -

�J�Q>F�LQ �J�?Q?�>K
iii $���#����������	����������	�������	��
iv _�	�������	
����������������������������������������
������
����

�������������������
���������
�#�����
�������������������	�������
	
�����������������������������������
���#������
�����������
�������������������������������	��

�{Q�{F �??{�PQ

 6,532.73  7,409.59

N O T E - 18
Current Assets
(d) CASH AND CASH EQUIVALENTS

i Z�������~��� �QP�{Q �>>�@L
ii Balance in Bank

������Z�������$�������#���V���������!��� �Q@?�FF  133.12
	��j"���_������#���!���������$����������������������� �>�PQ  18.52

 859.56  196.44

N O T E - 19
Current Assets
(e) SHORT-TERM LOANS AND ADVANCES

Unsecured, considered good
i *�����Y�$�����������+�������%����� �PPQ�{L �>?>�Q@
ii ������ �?�KFF�>> �?�FP{�{J

 1,960.34  1,654.73

N O T E - 20
Current Assets
(d) OTHER CURRENT ASSETS

i V����
�_������ �?�F@{�{@ �?�F@{�KP
ii +�����	���������������������������� �>J{�>> �F{P�LP
iii ��"�_�����������V������ �?PK�K? �FF?�FK
iv $���������"  -  100.00
v %������|"������ �?Q�?L  5.38

 1,903.13  1,909.30
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Year ended

31st March 2012
Year ended

31st March 2011

N O T E - 21
REVENUE FROM OPERATIONS
\������������X���� �?{�PF>�F? �?Q�>FK�J@
�������X���� �F�P?>�PP  2,152.83
%�����������+������ �?�Q?P�Q{  1,588.28
���������������+�������  10.25 �Q�{{
V�����V���� �>LF�FP  283.21
|"����_��
���V��������"����������� �F�PLF�>K �F�LQK�Q>
Z����������#�����%�Y�j �FL�JQ  18.13

 26,087.84 23,553.76

N O T E - 22
OTHER INCOME
_������+�����  0.01 �Q�FL
Interest Income
���_����� �J@�LK �P{�KL
��������� �?QP�F>  108.13
^���V���������<_����=���������������$����� �<?�?F= �<L�@?=
���������'�������������� Q�>? ??�@{

 237.60  166.01

N O T E - 23
COST MATERIAL CONSUMED
�������V��������+�#�\������ �?�LKF�?J �?�Q>>�@L
Add :�\������������%�������� �?K�@JJ�L? �?P�{{@�JP

�?Q�{?Q�?K �?J�Q>P�PP
Less :�Z������V��������+�#�\������ �?�JFF�Q? �?�LKF�?J

 16,394.45  14,681.18

N O T E - 24
PURCHASE OF STOCK IN TRADE
�������%������� �F�LPJ�QK �?�@{F�L@

 2,035.76  1,892.08

N O T E - 25
MANUFACTURING AND OPERATING COSTS
Job Work �FJF�KF �FP{�@P
%������\������ �?L>�{? �@?�KK
%�#���Y�j��� �?�F@?�PK  1,052.02
������\������������Y����������|"������ �{{L�>? �@{P�@L
Z������	�����V������Y�V����� �FPL�KJ �?F{�@{
+������Y�\��������� �?FQ�L? �JP�JK

 2,986.96  2,450.76
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Year ended

31st March 2012
Year ended

31st March 2011

N O T E - 26
CHANGES IN IVENTORIES OF FINISHED GOODS
WORK IN PROGRESS AND STOCK IN TRADE
�������V����
j������X���� �K??�LF �PJ>�>F
V����'�'�����  315.88 �F>F�KL
�������%������� �F�F?Q�?Q  1,818.51

 3,144.07  2,415.53
Z������V����
j������X���� �>QK�QF �K??�LF
V����'�'����� �?>{�??  315.88
�������%������� �F�QLP�{? �F�F?Q�?Q

 3,329.74  3,144.07

(Increase) / Decrease in Stock - D (B - C) �<?@J�KQ= �<QF@�J>=

N O T E - 27
EMPLOYEE BENEFIT EXPENSES
V����
 �>PQ�?> �PQ?�PK
_��������+���������� �PK�FJ �>>�>K
������������V������������ FK�@J �>K�{>
Z����	��������%��������j�������������� �P@�J> �>J�L{

538.78  507.85
N O T E - 28
FINANCE COST
Interest On
j"���*���� �?>@�KK  231.01
�������Z����� �@F>�JK �K?P�P{
!����Z�������Y������� �?Q{�JJ �?@{�PP

 1,152.77  1,033.73
N O T E - 29
DEPRECIATION AND AMORTISATION EXPENSES
_�������������j"���$���� �>{>�?J �>QP�{J
Less : $�����������������������+����������+������ {�JL �{�JL
Less :�$���������������������%��'����������"������ Q�KL  0.15

�>QQ�LJ �>K>�PL
\������������|"������������������� �PK�PL �>P�{P

 513.35  508.23
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Year ended

31st March 2012
Year ended

31st March 2011

N O T E - 30
SELLING & DISTRIBUTION EXPENSES
$������������Y�|"�	����|"��� �Q�@Q �K�F@
Z����������#�����j������Y������ �?>>�JQ �??>�K@
Z����
�����Z������  11.28 �?L�PQ
_����������V���� �{�F{ �F?�>F
|���
���" �?Q�JK  15.85
|��������Y�V�����"�Z����#��� �L�L{ �L�L{
*������Y��������� �FK�L? �?P�@>
V����
����Y�~�������Z��� �FK�FJ �?K�K>
X���#��+��� �?K�{@ �F?�{@
�������|"������ �F�KP �?�P{
�����Y�����������|"�� �F?�QJ �?{�>J
������V������Y�_���	�����|"������ �PK�{J �PF�>J

a  321.23  274.44
OPERATING, ADMINISTRATIVE & OTHER EXPENSES
$����j��� �P�Q? �P�>L
����������%����� �{�{@ �{�{J
*�����Y�V�������
�|"������ �FL�@Q �??�>L
������|"� �J�K@ �J�KQ
������|"������  31.35 �P?�{P
%�������Y��������� �?�{F �?�Q@
%������Y�V�������
  8.88  10.02
%�����������Z������ �PQ�>J �KL�QF
+����|"������ �?P�JK �@�>>
V�����
�Z������  21.01 �?{�@J
����������Z������  12.03 �??�QJ
j���"�<X��=���*��� �F�?K �<{?�LK=
�������|"������ �F{�KF 23.11

b  198.22  106.96
(a + b)  519.46  381.40
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
31.  Contingent liabilities not provided for in respect of <`���*���=

(a)

Particular For the year ended
31st March, 

2012
 31st March, 

2011
Z�������X����������������������!����X���������� FPQ�JP �FLF�F{
Z���������X�����������������	���������V�	����
�Z�����
��
�������������������������Y�|���������%����*���

208.22 �F�Q{P�LL

Z���������X�����������������	���������$��������Z�����
��
$������%��'����%������*���

{L�FL �>JL�@L

���������"�_���������'���"�_�����������V��������^���� 
<$�`��FLL@'L{=

- �L�QL

���������"�_�����������^�����<$�`��FLL>'LJ= - �FQ�PP

���������"�_�����������^�����<$�`��FLL>'LJ= 
<+����������������?>@

No demand 
notice received 

��������������"
 -

���������"�_�����������^�����<$�`��FLL{'?L= K�FP  -
Z������|"����Y�V��������"�$�����������	������!��	�
 
<$�`�FLL>'FLLJ=

@>�?Q �@>�?Q

(b) Claims Outstanding with Banks

j����#���������#���������	
�����������
�#�����������������������������������������
��������	�������
�����������������������������	���������������������

Name of Bank
|"����������������Z���������	����

	
�	���
31/03/2012 31/03/2011

a !����������� Nashik �P�P> �F�QL

b !����������� Pune �?�{{  1.51

c !����������� Mulund �L�FK �L�FK

d Andhra Bank Nashik  0.22  0.02

e Andhra Bank Mulund �L�FQ  0.13

f Andhra Bank Pune  5.85 �L�>F

� %����	�^�������!��� Pune �>@�F?  1.55

h %����	�^�������!��� Nashik �L�{L  -

Total �K?�LK �K�J{

32. Remuneration Paid to Directors <`���*���=
Particular For the year ending

31/03/2012 31/03/2011
\���]��
�]������� �FL�KL �FP�JQ
\���$��
�]������� �FL�>> �FP�P{
\������+��!������� �?{�FP �FF�KL

���������������������}�����������������������������	��������%��������j��������
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33. Auditors Remuneration <`���*���=

Particular For the year ending
31/03/2012 31/03/2011

V�������
�Y���"�$����j��� �P�QJ �P�QJ
Z�����������Y�Z���������  1.52 �?�?K

34. V���������V�����������������������������\�����V�����\�����|����������_�����������$����FLLK����������
���������������������������������������������
�������#�������������������������}��������	����������������FF�
of the said Act is not disclosed.

35. 
>'���%���
+����

_����� ���� ������ ������
� ���� ������� ��� `� K�K>�'� ����� ��#����� ������ ������
� ���� ���� ������ FL??'?F� 
<`�>�JL����������������
����FL?L'??=

36. i. ]$*�|��j��\%�+�V��^�Z���j��!$V�V��' <`����*���=
Particulars For the year ending

31.03.2012 31.03.2011
+�#�\������ ?�@LK�>> >�FP@�QJ
%�����Y�\������
  830.88 �>�F{

Total 2,637.32 4,243.05

ii. |�%|^V|V��^Z�++|_��^�j�+|�X^�Z�++|^Z`��'
<`����*���=

For the year ending
Particulars 31st March, 2012 31st March, 2011
j�����������Y��������� Q�K> ?P�>?

37.  Disclosure in respect of derivative instruments (Amount in Lacs)
j��#���
���V��

(a) _���������������������������������������
�$������������ �>�JL

$��������������������������������	������}�����������������������

(b) j�������������
��"���������������������������	
��������������������
���V�� in Euro ��$����������

i Creditors  2.82 �?>�LL  -
�!�
����Z����  21.30  -  -

iii Cash Balance  -  0.03
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38. Related Party Transactions (As required by Accounting Standard AS-18 “ Related Parties Disclosure”)

I) {���
��
������	
�������
��	
������������
���
�	�����	
$%
���
������'���Z

(a) Key Managerial Personnel : \�����+�!���������Z������
\���]��
����]���������\��_�
\���$��
����]���������U��\��_�

(b) Relatives of Key Management : \���������]��]�������
\����]����$�]�������

(c) Enterprises over which Key Management Personnel and 
�����
������;��
�]������
���������
���#����
����
���'

transactions have been taken place during the year

: !��������V����+����
�]��������%����*���
!��������$����j����
Kamal Wire Products
��+��!���������������$���������%����*���
��+�!���$�������Z���������
�<%=�*���
Elme Plast Co.
�������V��������������
!��������Z��������%����*���

(d) Associates : $������%��'����%������*�����<>{�=

(e) Subsidiary Company : �������������������������Y�|���������
%������*�����<J>�QJ�=

II) Transactions <`����*���=

Description  31st March, 2012 31st March, 2011

 Associates / 
Subsidiary

 Key 
Managerial 
Personnels

 Enterprise 
Controlled by 

Key Managerial 
Personnels & 
their relatives

Associates/ 
subsidiary

Key 
Managerial 
Personnels

Enterprise 
Controlled by 

Key Managerial 
Personnels & 
their relatives

Purchase of goods/Services  40.13  -  211.12 104.28  - 115.23
!��������Z��������%��*��  -  -  0.01  -  -  -
�������V��������������  -  - �?@P�J>  -  - �{@�K{
Kamal Wire Products  -  - �FP�>P  -  - �?P�KP
$������%��'Z���<%=�*��� �>L�?P  -  - �?L>�F@  -  -
��+�!���������������$���������%����
*���

 -  - �>�?>  -  - �F�{?

Sales of goods / Services  120.68  -  501.34  130.23  -  446.37
!��������Z��������%�*��  -  - �PK�L@  -  - �F�{P
Kamal Wire Products  -  - �F@K�Q>  -  - �>F?�QF
$������%��'����%������*���� �?FL�K@  -  -  130.23  -  -
��+�!���������������$���������%����
*���

 -  - �?Q@�>P  -  -  -

!��������$���  -  - �L�L{  -  -  0.21
��+�!���$�������Z��������
�<%=�*���  -  -  -  -  -  21.51
Interest Received  -  -  4.69  -  -  5.13
�+!�$��������$���������%����*���  -  - �>�K{  -  -  5.13
Other Services (Receipts)  -  -  112.00  -  -  -
�+!�$�������Z���������
�%���*���  -  -  -  -  -  -
�+!�$��������$���������%����*���  -  -  112.00  -  -  -

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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Description  31st March, 2012 31st March, 2011

 Associates / 
Subsidiary

 Key 
Managerial 
Personnels

 Enterprise 
Controlled by 

Key Managerial 
Personnels & 
their relatives

Associates/ 
subsidiary

Key 
Managerial 
Personnels

Enterprise 
Controlled by 

Key Managerial 
Personnels & 
their relatives

Remuneration paid  -  60.27  -  -  33.30  -
]��
�]�������  - �FL�KL  -  -  11.10  -
$��
�]�������  - �FL�>>  -  -  11.10  -
Kachardas Bedmutha  - �?{�FP  -  11.10  -
Salary Paid  9.14  -  4.84  -  -
]����]������� �{�?>  - �>�QQ  -  -
�����]�������  -  - �L�LQ  -  -
Rent paid  -  - �>�KF  -  - �>�KF
Elme Plast  -  - �>�KF  -  - �>�KF
Advance given for Fixed Assets  -  - P>F�@{  -  - �P>F�J?
!��������Z��������%�*���  -  - �L�PQ  -  -  -
�+!�$%*  -  -  0.01
Elme Plast Co. �P>F�J? �P>F�J?
Advance given for Expenses  -  -  -  -  - �L�FQ
�����Z������  - - - �L�FQ
Advance Given  -  - 83.83  -  - {?�PP
��+�!��������������� 
$���������%����*���

 83.83 �{?�PP

Amount paid against Share 
Application Money

 30.00  -  -  25.00  -  -

$������%������%���*���  30.00  25.00
Trade Receivables �{Q�{F  - �?F�QL  20.15  - �{{�FF
$������%��'����%������*���  22.58  20.15  -  -
!��������$��� �L�L{ �?F�QL  -  -  0.25
!Z%*  -  -  - �L�>>
|����%�����\���  -  -  -
Kamal Wire Products �FK�>L  -  -  - �JP�L>
�������V��������������  -  -  -
�+!�$�������Z���������
�%����*���  -  -  - �>P�@K
��+�!��������������� 
$���������%����*���

�>@�@J �?�KP

Trade Payables �L�Q?  - �>?�{{ �P>�>F  - �KK�@L
Elme Plast  - �?�KF  -  -  -
$������%��'Z���<%=�*��� �L�Q?  -  - �P>�>F  -  -
�������V��������������  -  - �F@�J{  -  - �KL�@@
��+�!��������������� 
$���������%����*���

 -  -  2.50  -  2.80

Kamal Wire Products  - �{�F@  -  -  3.13

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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P{�� _����������������Z������>P��������*�����$�����������������}����������������\�����P?��FL?F

� ������������������������������������%��<`�{?@>�PL������=�����������#��'

 Particulars of Fund Utilization for    
   Amount to be utilized  Actual Utilization

    as per prospectus

� |"�������%������� @�>{>�>L�� P�Q{@�{F

� X�������Z���������%������� ?QJ�LL�� �'

� V�����������|"�������� J>F�LL�� P{>�{L

 Total   9,211.40   4,193.82

� $�����\�����P?��FL?F�����������������������Z�����
�������������`�>{{L�>@������������	�������������
��-
������������������Z���������������������������	�������Z_�;�����������"������������������V������������������
�����������������������������������"���������

>L��� ����Z�����
�����������������#���������������
�

� �� ����Y�����%�������

� �� Z���������
���

� <_���������������?���$����FL??����P?���\�����FL?F��̂ �������������������#�������������������������
��������
����������������������������������=

� ��� $�����������������Z���������
���Z�������������������������������
��������������������������������+��
!��������Y��������$���������

>?��� ����������
����������������	���������������������������V����������%������*�������������������%������
*���������$��
�����%������*��������������������������	�������������������!������������������*�����
��j�������`����FLLQ'L@�

>F��� ������������������������������
����������P?���\�����FL??�����	�����������������������������������	�������'
�������V��������]���������Z��������$����?{JK��Z����}��������������������������������Z��������$����?{JK��
�������������������������������
����������P?���\�����FL?F���������������������������V��������]���$��������
��
������������
���������������������	��������������������������������
���;�������������

>P��� V����������������������������������������������	
�����Z�����
����������������������������������"������
��������������������������������$���"�����

$���������������������������������������
for M/s Patil Hiran Jajoo & Co.
Chartered Accountants

for Bedmutha Industries Limited

Aniruddha Jajoo
Partner
\�^���?LPF>K
j���+����?FL??Q�

K R Bedmutha
Chairman

 Vijay Vedmutha
\�������_������

%�������^����
_������F@�LJ�FL?F

Ajay Vedmutha
U���\�������_������

Chandan Kshirsagar
Z�����
�V�������
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Annexure I

a. Basis of Accounting

 ����j�������������������������������
������	�������������������������������������������������������������
	������������������#���������	���$���������V����������������������������������Z��������$����?{JK�

 � ��������������������������������	����
��������������������
�������������������������������#��������
���������������������������������������������������
�����
����������P?st March 2011

 � ����������������������������	������������������������������������������������������������������	����
��� ���� ����������� ���� ��������� ��� ���� ������� ������
�� ���� ��	����
� ������
� ���� ��������� ������
�
�����	��������������������������#�������$���������V��������F?��Z�����������j�������V���������������
$���������V��������FP����������������$�����������Z����������j�������V�����������

b.  Principles of Consoildation

 �������������������������������������������������������������������!�����������������*������������������
Z�����
����������;����	����
�������
�����������������������������������������	�������������������������#���
	�����

 Subsidiaries

 i ������������������������������Z�����
����������	����
�������
������	�������	�������������	
�����
	����	
��������������������	������������������������������������	�����������������"������������������
�
��������� ����'������ ������������ ���� 	�������� ��������� �� ���������� ������� ��� ������� �� �����������
#���$���������V��������<$V=F?'�Z�����������j�������V����������� ������	
�����������������Z���������
$�������������������

 ii ����������������������������������������	����������������������������������������������������������
����������������������������������������������������������������������������"���������	���������������
��������������Z�����
;������������������������������

 iii ��������������	��#����������������������������������	����
�������
������������������������������������
�����}����������������������V�	����
�����������������������������������������������������X���#������
Z�������������������������������������������
�	��

 iv \����
��������;��������������������������������������	���������������
����������������������������������
�������������������������������������������������������������	���	�����������������;���������Z�����
�

 v \����
���������;���������������������������������������	����
�������������������������������������������
	����������������������

c. Use of Estimates

 ����������������������������������������}��������������������������������	��������������������������������
�����������������������	�����������������������������������������������������������������������������������
�"���������������������������������_���������	��#��������������������������������������������������������
��������#�����������������������#��

d. Fixed Assets

 j"���$������<��������Z����������� ��%�������=����������������� ��������������}�����������������������������
��"�������#�����������	����Z�����������������"��������������������}����������������������������������	���	���
	����#�����������}����
����������

e. Expenditure during Construction Period

 �������������#��������������������������	�����������������������"�����������"�����������������������
������
���'����������"������������������
�����������������������������������������������������������������������������
���'���������������������"����������
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f. Depreciation

 i �_�������������j"���$�������������������V�������*���\����������������������������������������������
V����������]��������Z��������$����?{JK�

 ii �_���������������������������j"���$�����������������������������������������������������������������������
����������������������������������������������������������������
�	��

 iii �Z�������*��������������������������������������#����������

 iv ����������������������	��������������������������������������������������������������������������������������
�����+����������+����������_����������$�������<%�����Y�*����$������=

g. Intangible Assets

 ������	���$������������������������������}�����������������������X���#��������������������������������V�������
*���\������

h. Investments

 i �����������������������������*�������������������������������
������"����������	�������#��������
����

 ii ��������������������������������������������#���$���������V��������?P�����$���������������������������Y�
$���������V��������FP������������������$����������

 i.  Inventories

 i ���������������+�#�\���������������%���������j������X�����<��������X��������������=���������������������
�������������	����������#������������#����V���������������������������	��������������������������������������
\���������

 ii \�����Z������	����<V������Y�V�����=�����*_���������������������������������������������������Z������	����
<V������Y�V�����=�����#����������������
����������������

 iii Z���� ��������� ���� ����� ��� ���������� ����������� ������ ���������� ���������� ���� ������ ������ �������� ��
	���������������������������������������������������������j��������������������������������������������
j�j�����������	������������������	���	
�$���������V��������F�

j. Revenue Recognition

 i V������������������������������������������������������������#���������#�������#��������������
��������
������������������X���������������������������"�������
�����������"����������������"��	��������������������
returns.

 iii ������������V�������������������#������������������������������������������������������������������
����Z��������

 iii +��������������������Z������|"�������������������
����������������������������
��������������������������
����������"������������������������������������

 iv �_������������������������#��������������������������������������	������

h. Borrowing Costs

 !����#�������������	���	������������}������������������������}����
�����������������������$���������V��������
?K�����!����#���Z����������������������������������������������������������#��������������������
����������������
�����������	����#��������������"������������������

 ��
 >'���%���
+����

 %����|����
�������+���������!�������'�������	��
�����X�����
�	���������������	��������������������	��������
*�Z���X�����X�����
�%���
�������������������	��#����������������������������������������������������*�Z����
�����������%�����Y�*����$��������|����
�����Z����	��������%��������j��������	�������%�����Y�*����$�������
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m. Foreign Currency Transactions

 i. j�������������
�������������������������������������������"�����������������������������������������������

 ii. \������
�j������Z������
��������������	�����<�������
�����=����������������������"���������������������
on the balance sheet date.

 iii. |"���������������������������������������������
�����������������������
��������������������
���������������
��}����������������	�����������������������������������������������������������������������������������
over the balance life of the asset

 iv. $����������"���������������������������#����������������������������

 n. Provision for current tax and deferred tax

 i %�������������������"���������������	������������������"�	����������$���������"�������"�_������� 
���V������ <�_V=��������#�� �� ����	������������������������*������������������������ ����
�������� ��
��	��}�����
���������$���������"�Y��_V���������������������%�������������"������������������������#��
������%�������������"�

 ii ���������������"�����������������������"���	������������������	
�����
�����"������������"���#������������
	�����������������	��������
���������	
�����	������������������

o. Earnings Per Share

 ����Z�����
���������	���������������|�����������������<|%V=��������������#���$���������V��������FL����
�|�����������V�������!����|%V������������	
������������������������ �������������
��������	���	�������}��
�
�������������	
�����#������������������	�������}��
�����������������������������
�����_������|%V������������
	
�������������������������������������
��������	���	�������}��
��������������	
�����#������������������	������
�}��
�����������������������������
��������������������������������������������������������}��
�����������"�����
#������������������������'�������

p. Cash Flow Statement

 �����������#����������� �����������	
� ���� ������������������������ ��$���������V��������P���� �Z����j��#�
V����������������������������������#��	
����������������������������������������������������
�

 Z��������Z�����}�������������������������Z����j��#�V��������������������������������������������	����

q. Issue Expenses

 �����"�������������������������%�	�����������%���������#�����������������������	�������#������%���"�������
���������������\������������|"�������������%��|"�������#���	��#������������������������������������������������
����$���������V��������FK���������	���$�������

r. Provisions and Contingent Liability

 %�������� �������� ��	�������� ������� ��� ��������� �� ������������ ���� ���������� #���� ������ �� �� ��������
�	���������������������������������������������	�	��������������#���	����������#��������������

s. Accounting of Construction Contracts

 ����Z�����
������#�����������������������������������	��������������������������������������	�������������
������ ������ ������������ �������������������������������� ��������	
���������� ������ ����������������������� ����
���������������������������������������������������������	����������������������������������������������������
�����������#���������

 +���������������������������#��

 i. �������������������������������������	���������
���������������������������
������������������	�������������
date

 ii. ��� ����� ��� �������� ����������� �������� �� ���������� ��� ���� ���������� ��� ���������� ��� �������� �� ����
�����������������������	
����������������
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BEDMUTHA INDUSTRIES LIMITED
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ATTENDANCE SLIP
���������	
���������
���������������������FFst�$������X�������\��������������j���
��F?st�V�����	���FL?F����P�LL����
�������V�#�
��+����������j'>��V�����V����+�����V��Z|��V������^����'>FF�?LP�

^�����������V�����������%��"
����…………………………………………………………………………..…..…..…..…..……..

^��������������������������������������������������������������������������������������

j����^�����������������Z������_�����������������_%��_���������������������

V���������������V�����������%��"
�����������������������������������������������������

�V���������#��������������������	���

^����

?�� V�����������%��"
�����������������������������������	�����������
�������$����������V�����������������
and handover at the entrance.

F�� V�����������%��"
��������	��������������
��������$������+�����������������
�����������
���������������

P�� ^�������������������#���	������	������������$������X�������\������
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PROXY

����� ���……………………………………………………………………………………………………………………………

������������������������������� ���� _������ ��� ��������������	���� ��

\��	��<�=���������	����������Z�����
������	
�����������������������������������

��������������������� �� ���� _������ ��� ������������������� ��� ������

him/her ……………………………………………………….. of………………………………............... in the district 

����������������������
�����%��"
��������������������������������������
�����	�������������FFnd Annual 

X�������\�������������Z�����
����	����������j���
�F?st�V�����	���FL?F����P�LL�������������
���������������������

V����� ���������������������������������� � � ��
� ���

…………………………………2012

j�*���^�������������������Z*�|^���_������������������������� 

_%��_������������

^��������������������������V������������������������������������������������

N����� ���� %��"
� �� ������ ��� 	�� ��������� ����� ������ ���
� ����� �� ��� ������ >@� <j���
� |���=� ������ 	������ ���� 
������������������������������������
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