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ATN INTERNATIONAL LIMITED

NOTICE is heraby given that the Twanty-Sixth Annual General Mesling of the Members of ATN International
Limited will be held at the Confarence Hall of Eastern Zonal Cultural Centre at Alkatan, Bidhannagar, 1A-200,
Sector — I, Kalkata — 700 081 on Thursday, 30th September, 2010 at 11.00 am. to tranzact the following
biusiness : .

ORDINARY BUSINESS

1. To receiva, consider and adopt the Audited Balance Sheet as at 31st March 2010 and Profit & Loss
Account for the year ended an that data together with the Repertz of the Directors and Auditors thereon,

2. Toappoint a Directar in place of Shri Hari Ram Aganwal, who retires by rotation and baing eligible, offars
himself for re-appointment.

3. Toappoint M/s. Shambhu Kedfa & Cao., Chartered Accountants, the retiring Auditors of the Company, as
Auditors, who shall hald offlce from the conclusion of this Anrual General Maeting, until the conclusion of
the next Annual Genaral Mesting of the Company and to fix their remuneration.

By order of the Board

For ATH Internatlonal Limited
Registarad Office
10 Princap Street, 2nd Floor

Kolkata - 700 072 Pahell Surana
Dated : 28th May, 2010 Company Secratary
NOTES ;

1. A Member entitled to attend and vote at the Annual Gensral Meeting may appoint & proxy to attend and
vote instaad of himsalfherself and the proxy need not be a Member of the Campany. Proxies, in order to
be effsctive, must be received at the Registerad Oifice uf the Company at 10, Princap Strest, 2nd Floor,
Kolkata 700 072, not less than forty-gight hours beters the commencement of the Annual Gensral Maating.

2. Members/proxies should bring duly filled Attendance Siips along with copy of the Annual Report & Accounts
to tha Annual Genearal Meeting.

3. Corporate mambers are requested to send to the Company s head Office a duly certified copy of the Board
Resclution authorizing their representatives to attend and vote at the AGM.,

4. The Register of Members and Share Transfer Books of the Company wilf remain closad from Thursday,
23rd Septamber 2010 to Thursday 30th September 2010 {bath days inclusivs).

5. Brief Profile of tha Director sesking re-appointment at the ensuing AGM s annae::ed hereto in compliance of
Clause 49 of the Listing Agreement with Stock Exchange.

5. Membars arg requestad to notify immediately any change in their addresses to the Registrar and Share
Transfer Agant, Mahashwari Datamatics Private Limited of 8, Mangoe Lane, 2nd Floor, Kolkata 700 001.

7.  Membars seeking any information with regard to the Ac.ounts are requested to wrlts to the Company at an
early date 5o as to anable the management to kaep the information ready.

8. Members are requested to quote the Falio Na. or Client |d. And DP Id numbers in &'l communications with
the Company.

By ordar of the Board
For AT International Limited
Aegistered Office - :
10 Ptincep Straat, 2nd Floor
Kolkata - 700 072 ' Paheli Surana
Dated : 28th May, 2010 Comparny Secrataty
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ATN INTERNATIONAL LIMITED

Directors’ Report
Dear Sharekaldens

Your Directors have pleasure in presenting the Twenty-Sixth Annual Report of the Company together with
the Audited Accounts for the year ended 31st March, 2010,

1. FINANCIAL HIGHLIGHTS
The working results of the Company for the year undar review arg given below

Year ended Year ended
41.03.2010 31.03.2009
Ra, As.
Tatal Income 1,53,67,406,00 20,21,665.00
Proiit/{|.ass) befora Dapreciation & Tax 92,82 114.00 (52,18.972.00)
Dapraciation for the year 98,74,326.00 99,44 ,895.00
Profiti{Loss) Before Tax _ {5,82,212.00) {1,51,63,867.00)
Pravision for Tax- Fringe Benefit Tax — 20,915.00
- Daferrad {92,05,599.00) {1,72,93.045.00}
Frofit/{Loas) After Tax {97.87,811.00) 20,38,263.00
Add : Excess Provigion Written back 78,510.00 4,931.00
Priot-petod adjustmeant 34 42500 742.00
Income-tax for satlier years 28,043.00 —
Security Transaction Tax {Qld) — £36,743.00
Oid Liabilities (FD} 1,700,234 579,745.00
Extra-ordinary ltom —_ —
Balance brought forward from pravious year {2,37,19,032.00} {2,45,44 352.00)
Balanca carriad to Balance Sheet {3,36,02,1808.00) {2,37,19,032.00)
2. DIVIDEND

To consarve the rasourcas of the Company for future expansion, the Board have decided not to recommend
any dividend for the year under raview.

3. PERFORMANCE REVIEW

The performance of the Company during the current ysar has not improved in comparigon to previous year
due to several reasons. Your Directors are making all sfforts o improve the performance of the Company
furthar in future.

4. LISTING OF EQUITY SHARES

The Equity Shares of your Company ara prasently listed on thres Indian Stock Exchanges viz. National
Stock Exchange (MSE), Bombay Stock Exchange (BSE) and Caleutta Stock Exchange (CSE).

Company's sheres are not traded In material volumes at stock exchangas other than NSE and BSE. NSE
and BSE account for more than 95% of the tradad volumes of the Company's shares and have axtensive
networking of trading terminafs, which facilitatss trading by Members/investors.

Listing fees for the financlal year 2010-11 have been paid to NSE, BSE and CSE.
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ATN INTERNATIONAL LIMITED

5. FIXED DEPOSITS

The Campany has deposited the amount of outstanding matured deposits in a separate account in terms of
Company Law Board ordar dated 25th August, 2005 to secure the depositors. The outstanding matured
deposits a5 on 31st March, 2010 was Rs 498,000/- due to 31 no, of deposit holders.

During the year undar raview, your Company has not accepted &ny deposits within the meaaning of Section
58A of the Companies Act, 1958 and the Rules mada there undar.

6. DIRECTORS
() Re-appointment :

As per the provisions of the Article of Association of the Company, Shri Hari Ram Agarwal, retires by
rotation and being eligibia offers himself for re-appaintment. The Board recommends his re-appointmant
for conslderation of the shareholdars. :

7. DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to the reguirement under Sscticn 21 7(2AA] of the Companies Act, 19586, with respact 1o Diractors
Responsihility Statement, it is hareby confirmed -

8. That In the preparation of the accounts for the financial year ended 31st March, 2010, the applicable
accounting standards have hoan followad along with the proper explanation ralating to material
tdepartures:;

b. - That the Diractors have selected zuch accounting policies and applisd them consistantly and made
fudgments and estimates that wera reasonable and prudant se as to give a trus and fair view of the
state of affalrs of the Company at the and of the financial year and of the profit of the Company for the
y&ar undear review:

. That the Directors hava taken propsr and sufiiclent care for the maintenance of adequats accounting
records in accordance with the provisions of the Companies Act, 1958, for safeguarding the assets of
the Company and for preventing and detecting fraud and other irragularities:

d. Thatthe Diractors have prapared the annual accounts for the financial yaar ended 315t March, 2010 on
a going concearmn basis,

8. AUDITORS’ REPORT

All the items on which the Auditors have com mentad in their report have bean explained in Schedule - 20 of
MNotes on Accounts.

9. AUDITORS

Messars. Shambhu Kedia & Co., Chartered Accountants, Auditors of tha Company, ratire at the conclusion
of the forthcoming Annual Generat Meeting and have consented to continue in office, if appointed. Thay
have canfimead that thair appointment, if made, will be in accordancs with the limits snecified In Section
224(1B} of the Companles Act, 1958.

10. EMPLOYEES

Nche of the employess were in receipt of remuneration In excess of the limits specified under Section
217(2A} of the Companies Act, 1958 read along with Companles (Particulars of Employees) Rules, 1975,
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ATN INTERNATIONAL LIMITED

11. STATUTORY INFORMATION

Tha Company baing baslcally in the financial sector, requirement regarding the disclosure of particulars of
conservation of snergy and technology absorption prescribed by the rules is not applicabls.

12. FOREIGN EXCHANGE
The Company had no foreign exchange inflow or cutflow during the yaar under review.
13. CORPORATE GOVERNANCE

As por the Listing Agreemant with the Stack Exchanges, the Company has implemented the Code on
Corporate Governancs. The Corporate Governanca compliance catificate obtained from tha Auditors of
the Company is attached to this report,

The Management Disclission and Analysis Report and the Report on Corporate Governance ars given in
the annexure attached to this rapornt. The Code of Conduct is available on the Company's website
www.atninternational.co.in. The Board members and Senior management personnel have confirmed
compliance with the sald coda.

14. EMPLOYER EMPLOYEE RELATIONSHIP

The Company has maintained & cordial relationship with its employeas, which resulted In smoath tlow of
business operations during the year unter review.

15. ACKNOWLEDGEMENTS

Your Directors acknowledge the support and owe a debt of gratitude to the Shareholdars, Investors &
Bankers. Your Diractors are also thankful to its clients for their continued faith and suppaort repased in them,
Last but nat tha laast, your Directors' plage on record their sense of appreciation for the valuable contribution
made by the smployees of the Company.

o iaiie w2

On behalf of the Board of Directors
For ATM Internatlonal Limited

. . Cem—

Registared Office .
10 Princep Strest, 2nd Floor
Kalkata - 700 072 Santosh Kumar Jaln Harl Ram Agarwal

" Cated : 28th May, 2010 Managing Divector Director
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ATN INTERNATIONAL LIMITED

Report on Corporate Governance

The Company’s shares are listed in National Stock Exchange, Bambay Stock Exchange and Caloutta Stock
Exchange. Accordingly, the Corporate Governance Report for the: yaar 2009-2010, has been prepared as per
Ihe guidelines isaued by SEBI and incorporated in Clause 49 of the Equity Listing Agreement -

1. CORPORATE GOVERNANCE PHILOSOPHY

Effective Comporate Governanca is how an organisation is managaed, which includes its culture, siructure, policias
and manner in which it deals with its stakehokders and not Just mers compliance. it also relales to processes
and systems that direct the resources of the organization an stratagies of the management for maximizing the
wealth of the stakeholders, Your Company firmly believes that such practices ara founded upon the core values
of transparency, accountability, independenca, responsibility and fafrmess,

Your Company makes best endeavor to implement these core values in all facets of its operalions. The Company

conlinues to faliow procedures and practices in conformity with the Cade of Corporale Govemance enshrinad
in the Listing Agreament.

2. BOARD OF DIRECTQRS
{h Composition of the Board :

The Composition of the Board of Direciors of the Company consists of qualified exacutive and non-executive
Directars. The Board comprises of persons who have excelled in their respactiva areas and have good standing.

The compasition of the Board of Directors as on 31st March 2010 is given below :

Sr. | Hame of Diractor Executivey No. of cther
No. Non-Exacutive it
Directorships (+) Cam (++)
Chaimman | Member
1 Shri Santosh Kumar Jain Promoter-Executive 4 4 6
- Managing Directar

2 Shri Hari Ram Agarwal MNon-Executive 1 - -
& Independent

3 Shari Shiv Kumar Lakkar MNon-Executive 8 - -
& Independent

4 Shri Tarak Nath Dutta Non-Execudive 1 - —
& Independont

(+) Excluding directorship held in private limited/foreign companies and companies incorporated under Section
2% of the Companiss Act, 1958.

(++} Represants Chairmanship / Membership ot the Audit Committee and Shareholder's/ Investors' Grievance
Commitiee of other companies, in which they are Director.

(i} The attendance of the Directors at the Board meetings and the last AGM held are given beldow -

Name of the Director Mo. of Meetings Attendance at last AGM - held on
Held Attended 24th September, 2009
Shri Santosh Kumar Jain - Managing Director & 6 Yes
Shyi Hari Aam Agarwal G 3 Yes
Shri Shiv Kumar Lakkar 6 5 Yes
Shri Tarak Nath Dutta G 4 No
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ATN INTERNATIONAL LIMITED

Partlculars of the Directors to be appointed/re-appointed at the ensuing Annual General Meeting pursuant
to revised Clause 4% of the Listing Agreement :

Mame of the Director Shri Hari Ram Agarwal

Date of Birth 10th October 1963

Data of Appointmenit Sth hMarch, 2009

Qualification _ E.Coem {Hons.}, LLB, FCA, FCS, DISA {ICCh)}
Expartize in specifica functional araa Mr. Agarwal has vast knowlerdge and experience

in the filed of Company Law, Finance, Accounts,
Audit and Taxation.

Directorship of other companies () —

ChairmanfMembership in tha Committaes —

Shareholding in Equity Shares of the
Company and % of helding —

(") Excludes directorships in privats limited companies and erganizations other than public limited companies.
{ill) Dlrectors” membership in board/committees of other companles :

As par the Listing Agreemsnt, no director can be a Member in more than 10 (ten) committees or act as chairman
of more than 5 {five) scommitteas across all companies in which he is a Director.

In terms of tha Listing Agreement, none of the directors of your Company were Members in mora than 10 {ten)
committees nor acted as chairman of more than 5 {five) commitiees across all companies in which they wers
Diractors. Datails of other directerships/committes mambership/chairmanship held by them are given in Para
2{i) abova,

{iv) Number of Board meetings held, dates an which held ;

As per the Listing Agreemaent, the Board of Directors must meet at least four timas 4 year, with a maximum gap
of four months betwaen any two maatings.

During the financlal year 2008-10, Board met & {Six) times on 1.3.04.2008, 30.08.2008, 30.07.2009, 11.09.2009,
30.10.2009, 29.01.2010. The gap betwesn any two Board Mestings did not exceed four months.

3. AUDIT COMMITTEE
(1) Brief description of the terms of reference ;

The terms of refarence of the Audit Committee cover the matters specified under revised Clause 49 of the
Listing Agreement with Stock Exchanges read with Section 282A of the Companies Act, 1956.

The Audit Committes reviews, acts and raperts o the Board of Directars with raspect ta
a) the appointment of Statutory Auditars of the Company,

b} provide Board with additional assurance as to reliability of financial Information and statutory financial
statemants and as to the adequacy of Internal accounting and control systems,

c] it acts as a link between the management, statutory auditors and the Board of Directors,
dy Company's complianca with the legal and statutory requirements.
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ATN INTERNATIONAL LIMITED

(it} Composltion and Name of members :

The Audit Committee, presently, conslsts of 3 {thres) Independent Members. The following dirsctors ars the
presen Members of tha Committes :

Mame of the Members Deslghatlon Nature of Membership
Shri Hari Ram Agarwal Chalrman Independant & Non Executive
Shri Shiv Kumar Lakkar Meamber Independent & Non Executive
Shri Tarak Math Dutta Member Independent & Non Executive

All the Members of the Audit Committaa ara financially literate and Shri Hari Ram Agarwal, Chairman possesses
finangial faccounting expertiss.

{iil) Meelings held and attendance during the year :

During tha financial year 2009-10, the Audit Committee met 4 {Four} times on 28.06.2009, 30.07_.2009, 29.10.2003
and 28.01.2010.

Sr. No.| Members of Audit Committes HNo. of meetings held | No. of meetings attended
1 Shri Hari Ram Agarwal 4 4
2 Shri Shiv Kurnar Lakkar 4 3
3 Shri Tarak Nath Dutta 4 4

4. REMUNERATION COMMITTEE
Details of gliting fees, remuneration etc. pald to Directors :
Mo remunaration has bean paid to any Dirscter during the year.

The Company has only ana Managing Director on the Board, whose appointment and remuneration has been
fixed by the Board and in terms of resolution passed by the shareholders of tha Companrny.

in view of thig, no Remuneration Committea has been constituted.
5. SHARE TRANSFER AND INVESTORS' GRIEVANCE COMMITTEE

Brief description of the terms of refarencea :

Tha Share Transfar & Investors’ Grievance Gommittes administers the following :
Transfer of shares
Transmission of shares
Issuance of duplicate share certificates as and when required
Shargholders’ guaeries/complaints and its radressal as and when received
Dematarialisation/Rematarialisation of shares
Splitconsolidation of shares

g. Such other matters resulting from statutory amendments/modifications from time to time.
(i} Composlitlon and name of the Chalrman :

The Committea comprises of the following persons .

~o 00 op

Name of the Members Designatlon Nature of Membership
Shri Hari Ram Agarwal Chairman independent & Non Executive
Shrl Santesh Kumar Jain ' Member Exacutive

Shri Shiv Kumar Lakiar Member Independsnt & Non Executive
Shri Tarak Nath Dutta Mamber Indepandant & Nan Executive

8 « Annual Report 2005-10




ATN INTERNATIONAL. LIMITED

During the financlal year 2009-10, the Share Transfer and Investars Grisvance Committes met 7 (Sevan) imeas
on 16.04.2009, 24.09.2008, 30.00.2009, 21.12.2009, 15.02.2010, 26.02.2010 snd 31.03.2010.

Mambers of Share Transfer and No. of meetings held No. of mestings attended
Investors Grlevances Commiiten

Shrl Santosh Kurnar Jain 7 7

Shn Shiv Kumar Lakkar 7 &

Shri Tarak Nath Dutta 7 )

(i) Name and destgnation of compllance offlcer :

Ag per the raquirements of the Listing Agresment, Ms Paheli Surana, Company Sscretary acts as the
Compliance Officer.

{iil) to (Iv) Detalls of the shareholders’ complaints received and resolved during the year 2009-10 :
No. of complaints recelved | No. of complaints resolvad Pending
[l NH Nil
There havo bean no materlal grisvances ralsed and all items refarred have been dealt with. All the complalnts
were rasolved to the satisfaction of sharsholders. .
As on 318t March 2010, there were no pending complaints and no pending share transfers,
8. GENERAL BODY MEETINGS
() Locatlon and Time of last three Annual General Meeting (AGM) ;
Thea location and time of the last three AGMs are as follows :

Year Data Locatlon Time

2008-09 24.08.2003 Confarance Hall of Eastern Zonal Cuitural Centra 11.00 a.m.
At Aikatan, Bidhannagar, 1A — 250, Sector — |,
Kolkata — 700 091

2007-08 27.09.2008 Conference Hall of Eastern Zonal Cultural Centre 11.00 a.m,
: At Aikatan, Bidhannagar, 1A - 250, Sector - |1,
Kolkata — 700 091 '

2006-07 22.09.2007 Conference Hall of Eastern Zonal Cultural Cantre 11.00 &a.m.
At Aikatan, Bidhannagar, 1A — 280, Sector - 111,
Kolkata — 700 091

(Il-a) Detalls of special resolutions passed in the previous three AGMs :
No special resolution has been passed in tha previous throo AGMs.
(Il-b) Detalls of speclal resciutlons passed In the previous three EGMs ;
No special resolution has bsen passed in the previous three EGMSs.
{iif} to (Iv) Speclal resolution passed durlng the financial year 20{}9-10 through the Postal hallct :
No spacial resolution was passed through postal ballot during the financial year 2008-10.
{v) to (vl) Postal ballot during the ¢urrent year :

Far the financial year 2009-10, if resolutions are to be conducted thraugh the Postal Ballot procedurs, those
will ba taken up &t the appropriate time,

7. DISCLOSURES
(i} Disclagure of matarlally slgnificant related party transactions ;
During the year 2009-10, there has been no materially significant relatad party transaction/pscuniary
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ATN INTERNATIONAL LIMITED

material relationship snterad into by the Company with the management or their relatives that may
have a potantial conflict with the imtarest of the Company at larga.

{il} Detalls of non-complinn¢e by the company :

Tha Company has complied with all the requirements of the Listing Agreement with Stock Exchanga as
wall as the Regulations and Guidelines prescribad by Securitles and Exchange Board of India (SEBI).

{11} Whistle Blower Policy :
The Company has not gstablished whistle blower policy.
{(Ilv) Details of compllance with the mandatory raquirements ;

Your Comparny has complied with all tha mandatory requiremants of the revisad Clause 49 of the
Listing Agreement. The details of these compllances have been given in the relavant sections of this
Repart.

8. MEANS OF CONMMUNICATION
(i} Quarterly results :

The Quartarly and Annual Results of the Campany are displayed on the wabslte of the Company at
wwnw.atninternational.co.in.

(I Newspapers whetein results are normally published :

. The Financlal Hesults of the Company are published in “Business Standard” and in "Dainik Lipi".
{lll) to (v) Any website, where displayed :
The Results are displayed on the Company’s web-sita at www.atnintarnational.co.n,

Full Annisal Reperts for the financial year 2005-08, Code of Canduct for the Board of Diractors and Sanlor
Management Personnel and other relevant Informations are also availabie on the websita of the Company
in & user-friendly and downlcadabile form.

9. GENERAL SHAREHOLDER INFORMATION
{ly AGM : Date, time and venue :
The forthcoming Anrual General Mesting of the Company will be held as given below :
Dato & Time | 30th Saptember 2010 at 11.00 a.m.

Venue Conference Hall, Eastern Zonal Guitural at Aikatan, Bidhannagar, 14-280, Sector-Ill,
Kolkata - 700 091.

LT T .._.

(L L L, B

x
.
£
Fy
:;

{ll} Financlal year :

Financlal Year is st Aptl 2070 to 31t March 2011 and the qﬁartarl:-,r rasults wili he doclared as per the
following schedula.

Tentatlve schedule

Financial Results for the quarter ending Juna 30, 2010 End of July 2010
Financial Results for the quarter anding September 30, 2010 End of October 2010
Financlal Results for the quarter ending December 31, 2010 End of January 2011
Financial Results for the year ending March 31, 2011 : End of June 2011
AGM for the year ending March 31, 2011 Mid of September 2011

{li} Date of Book closure :
The Company's Register of Members and Share Transfer Books will remaln ciosed from Thursday,
23rd Septamber 2010 to Thursday, 30th September 2013 {(both days inclusiva).

{lv) Dividend Payment Date : .
Ne¢ dividend has been recommended by the Board for the year under review,
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(v} Listing on Stock Exchanges :
Your Company’s shares ara listed on the fellowing stock sxchanges as on 31st March, 2010.

Bombay Stock Exchange Limitexd
Fhiroze Jeajeebhoy Towars, Dalal Strest,

1.

Mumbal 400 Q0.

ATN INTERNATIONAL LIMITED

The Calcutta Stock Exchange Association Limited

7. Lyans Range,

Kalkata 700 001,

Natlenal Stock Exchange of India Limited
Exchange Plaza, Sth Floor,
Piot Mo. Cf1, G Block, Bandra-Kuda Gomplex,
Bandra {E}, Mumbal 400 051.
Listing fees upto the financial year 2010-11 have been paid to NSE & BSE and CSE,

(vf) Stock Code:

Namse of the Exchanga

Code

Bombay Stock Exchanga Limited
The Calcutta Stock Exchange Assocliation Limited
National Stock Exchange of india Limited
intermational Securities Identification Numbar (ISIN}

511427
10011047
ATNINT
INE BO3AD1027

(vil} to (vili} Market Price Data : High, Low during each month In the last financial year ;

Month (2008-10) | Bombay Steck Exchange fin Rs.) Mational Stock Exchanga (in Rs.)
High Low High Low
Aprfl 1.32 Q.75 1.3 A
May 1.99 .91 2.05 0.95
June 2.07 1.23 2.05 1.25
July 1.43 1.15 1.45 1.20
August 1.38 1.15 1.45 1.20
September 1.65 1.30 1.7% 1.25
October 1.48 1.16 1.50 1.25
November 1.45 1.16 1.45 1.15
Decombar 283 1.15 2.70 1.15
January 2.38 1.79 255 1.80
Febnrary 1.89 1.34 1.90 1.35
March 1.89 1.38 1.90 1.35

(Ix) Reglstrar and Transter Agents :

The Board has delegated the work of processing of share transfers to Maheshwari Datamatics Private

Limited, Registrar ant! Share Transfer Agants. Their complete address |s as follows
Maheshwarl Datamatics Private Limited
&, Mangoe Lana, 2nd Floor, Kolkata - 700 001.

Tel No: {033) 2243-5029 / 5809, Fax No : (033) 2245-4787
(x} Share Transtar Systam -

The transfar of shares in physlcal form is procassed and completed by Mahashwarf Datarmatics Private
Limited within the statutory time perlod. In case where shares are held in eiectronic farm, tha transfers

are processad by NSDL/CDSL through the Deposltory Participants and Registrars.
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ATN INTERNATIONAL LIMITED

{x1) Distributlon of Shareholding :

The distribution of shareholding as on 31st March 201 0, pursuant {o Clause 35 of the Ligting Agraemant

is as vidar
A. Shareholding Pattern of Equity Shares as on 318t March 2010,
Cateqorles No. of Shares held % of Shareholding
A PROMOTERS' HOLDING
1. Promoters:
a) Indian Fromotars 197700 0.50
b} Foreign Promoters
2, Persons Acting In concert
Sub-total 197700 0.50
B NOM PROMOTERS’ HOLDING
4. Institutional Investors :
a) Mutual Funds and UTI 80250 - 0.23
b Banks, Fls, Insurance Companias 1709 0.0
¢) Foreign Institutional investors
Sub-total 292049 0.24
4, Othery
a) Private Corporate Bodies 6122480 15.50
b} Indian Public 32626568 82.75
¢) NRis/QCBs 409173 1.00
d) Any Other 2050 o.M
Sub-total 3601 5681 59.26
GRAND TOTAL 3945{H00 164

Note . Total Forgign Sharehoiding is 409173 { 1.0%)
B. Distribution ot Equity Shareholding as on 31st Mareh 2010,

No. of Equity Mo. of Sharehaldars MNe. of Shareg he!d % age of Equity

Shares hald halding shares In Capltal held In
Physica! | NSDL | CcoOSL Physical NSDL| .¢cDsL Physlcal NSOL COSL
1-1,000 5331 | 13966 | 3950 | 1372015 5580812 |1785963 | 3.4801 | 14.1 72 | 45272
1,01-5,000 248 | 3143 | 1082 | 428800 7893097 (2877501 | 1.0819 20008 | 7.294
5,.001-10,000 547 | 148 B800 | 4269113 (1092021 | 0.0167 10.822 | 27881
10,001-50,000 2 283 a8 68050 | 5684374 |1856521 | 0.1 674 | 14402 (| a159
50,001-1,00,000 27 10 90250 | 1928613 | sAE220) 0.2288 | 4.8837 | 1.7445
1,00,001 & Above g 12 S [ 1138400 | 2506636 | 377114 28682 6.354 | 0.9559
Total 5609 | 17978 | 5298 | 3102015 27870645 [8477340 | 7.8631 70.648 | 21.489

{xIl) Dematerlallsation of shares and liquidity :

As on 31st March, 2010, 92.16% of the total equily capital was held In dematarialised form with Naticnal

Securities Depository Limitad

and Central Depository Sarvicss {i

noiia) Limited,
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(xiii} Outstanding GDRs/ADRs/Warrants or any Convertible instruments :
As of 31st March 2010, there are no outstanding GDRs/ADRs/Warrants or converiible instruments which
are likely to have an impact on the Equity Shares.
{xiv) Plant Locations :
" The Company does not have any pland.
{xv) Address for correspondence :
Investors® corraspondence may be addressed to :
1. The Complianca Officer
AT Internationa! Limited
10, Princep Streat, 2nd Floor, Kolkata 700 (772
Tel No. (033) 4002-2880
Fax No. ((r33} 2237-0053
2. Maheshwari Datamatics Private Limited
6, Mangoe Lane, 2nd Floor, Kolkata - 700 001,
Tel No. {033) 2243-5024 / 5809 « Fax No. (033) 2248-4787
{xv) E-mal ID of the grievance redressat division / compliance officer exclusively for the purpose of registering
complaints by invastors : info@atnintemational.co.in
MANAGEMENT'S DISCUSSION AND ANALYSIS REPORT :
The Management's Discussion and Analysis Report forms part of the Director’s Reaport.
CODE OF CONDUCT :
The Company has adopted a Code of Conduct for its Directors and Senior Managemsent Personnel and tha
same has been posted in the Company's website {www.atnintemational.co.n). The Directors and Senicy
Management Personnel have alfirmed the compliance with tha same for the financial year 2009-10.
A declaration ko this affect is given elsewhere in this Annual Report.
RISK MANAGEMENT POLICY :

The Company has formulated a comprehensive Risk Management Policy to reduce the inherent risk associated
with the business activities of the Company.

ANNUAL DECLARATION BY MANAGING DIRECTOR ON CODE OF CONDUCT PURSUANT TO CLAUSE
49D} OF THE LISTING AGREEMENT

I, Santosh Kumar Jain, Managing Director of ATN INTEANATIONAL LIMITED having it registered office at
10, Princep Street, 2nd Floor, Kolkata — 700 072 hereby declare that the Company has formulated a Code of
Conduct for its Directors and Senior Management Persomnnel and that all Board Members and Senior Management
Personnel have affimmed the compliance of the Code for the financial year 2002-10.

Place : Kalkata Santosh Kumar Jaln
Dated : 26th May, 2010 Managing Director
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AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE
To the Members of ATM Internatienal Limlted

We have examined the compliance of conditions of Corparate Governance by ATN intermational Limitsd {*tha
Company'} for the year ended on 31st March 2010, as stipulated in Ciause 48 of the Listing Agresmaent of the
Gompany with stock exchangas.

The compliance of conditions of corporate govemance is the responsiblity of the management. Qur examination
was mited to procedures and implementation thereof, adopted by the Company for snsuring the compliance of
the conditions of the Corporate Governance. [t is nalther an audit nor an exprazsion of opinion on the financial
statements of the Company.

In Gur oplnion and to the best of our informaticn and according to the explanations given to us, we cartify that the
Company has complied with the conditions of Corporate Governance as stipulated in the above mentioned
Listing Agreemant.

Wa further state that such compiiance is naither an assurance as {0 the future viability of the Company nor the
efficiency or effectivenass with which ths management has conducted the affairs of the Compan ¥.

Far Shambhu Kedia & Co.

Charterad Accoumtants

5. K. Kadia

Place : Kolkats Fropristor
Dated : 28th May, 2010 Membership No: 54042

CERTIFICATION BY
CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER

We hereby certify that for the financial year, ending 31st March 2010, on the basis of the review of tha finaricial
statements and the cash flow statement and to the best of our knowledge and belief that :-

T. Thess statements do not contain any material untrue statament or ornit any material fact or contain statemeants
that might be misleading.

2. These statemenis together present a true and fair view of the Company's affairs and ara in compliance with
the existing accounting standards, applicable laws and regulstions.

3. There are, to the best of our knowledge and balief, no transactions entered inta by the Company during the
year 2009-10 which are fraudulent, illsgal or violative of the Company's code of conduct.

4. Weaccept responsibility for @stablishing and maintaining intemal controls. Wa have eveluated the efiectiveness
ofthe intemal control systems of the Company and we have disclosed to the Auditors and the Auglit Commitise
thosa deficiencies, of which we ara aware, in the design or operation of the internal control systems and that
we have taken the required steps to rectify these deficiencies. :

5. We iurther cartify that :

{a) there have bean no significant changes in Internal control system during this year,
{b) there have been no significant changes in aécuunting policies during this year.

{c) there have been no instances of significant fraud of which we hava become aware and the invalvament
therain, of managemsnt or an employee having a significant role in the Company's intarnal control

sysiem.
Santosh Kumar Jaln Sandesp Dey
Managing Diractor Chisf Financiat Officer
Place : Kolkata

Dated : 28th May, 2010
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT
INDUSTRY STRUCTURE AND DEVELOPMENTS

In the future, convergence is expected to have a significant impact on the growth of Media And Entartalnment
industry. Convergence can be dafined as changing the way consumers consume content and tha mannear content
is delivared to consumers. “In television, we expedct the balance of power 1o shiflt in favour of broadeasters with
the adoption of alternativa distribution platforms such as DTH {direct-to-home), CAS {corditional access systemy),
ang IPTV {Internet protocal televislon}," said Mr. Narasimhan, Head, Crisil Hessarch.

The process of convérgance is facilitated and accelerated by the rapid tachnological advancas and tha broadband
throughout the world. Convergence [s expectad to change the traditional industry structuras, the exlsting business
models and distribution mechanisms. Ths latest channal through which the consumers are cbtaining entertainment
is the mobile phones downloading movie clips, games, ting tones etc. Intemet is also fast emerging as a widaly
used distributlon channal.

India iz emerging as a global destination for the Madia And Entertainmant playars because of the following
reasons

The number of channels is Incraasing each day.

Indie is emerging as ona of tha world's largast marketa for digital and moklle music.
Entry of private sector companies and increasing FDI and FII,

The concapt of crossovar movies and crossover audience is alsc gaining momentum.

The Indlan Media And Entertainment industry is also making its presence fait In the glabal markat with its movies
and music.

The two main trends that have been observed during the ast year are

+ Diverslfivation by medla companies

. Incr‘gasad forelgn investment

QPPORTUNITIES AND THREATS

OPPCRTUNITIES :

1. Tha concept of crossover movies, such as Bend It Like Backham has helped open uf new doors to the
crossover audience and offars immanse potential for devalopmeant.

2. Tha increasing interest of the global invastors in tha sector.

The media panetration s poor amaong the poorer sections of the soclety, offering opportunities for expansion

in the arga.

The nascent stage of the new distribution channels offers an cpportunity for development.

Rapid de-regulation in the Industry

Risa in the \1':|EWEr5hip and the advertising expanditura,

Tachnelogical innavations like animations, multipiexes, ete and new distribution channals like mobilas and

internet have apened up the doors of new opportunities in the sschor.

THREATS : '

1. Piracy, violation of intellactual propery rights pose a major traat ko the Media And Entertainmsent companies.

2. Lackof quality cortant hias emergad as a malor concern because of the 'Chuick- buck' route baing followad in
the industry.

3. With technological innovations taking place so rapidly, the media sector |5 facing considarable uncertainty
about success in the markaiplace.

o

Hoeon e
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ATN INTERNATIONAL LIMITED

FUTURE OUTLOOK

Piracy and violation of intellectyual property rghts have posed a major threat to the Media And Entertainment
companias worldwide, Lack of quallty content has aiso become & major arag of congern for the Media And
Entertainment companies in ingia, Given the high rate of economic growth and technologlcal deveiopmeants,
indian Media And Entertainment industry is poised to register a tramandous growth in the coming years.

Radio - 32%,

Music - 1%
Telavision - 2454
Fiirn Industry - 18%
Print Media - 129

The projected size of the vanous Sagmants of the Media And Entertainment industry in Indfa till the year 2010 is
as follows :

Radio - Rs 1,200 crore

Music - Rs 740 erore

Talevision - Rs 42,700 crora

Film Industry - Rs 15,300 crore

Print Media - Rs 19,500 crors

Exciting new developments in the technologies used in Media And Entertainment fndustry are taking place.
Antmations, muitiplexes, new distribution chennels, the use of Internet, ara redafining the entertainment industry.
Alf thess factors will tavour ths growth of Madfa And Entartainment industry in indiz, :

RECENTS

Media And Entertainment Is one of the most booming and fastest growing sectors in the Indian industry. Its
growth is being accelerated and fuslied by many developments taking place in the sector wordwida. Digital
revolution, the growing ropulanty of mobile and broadband channels wiil fuel the tremendous growth and
development patantial in tha Media And Entertainment sector worldwide. Intermnet is gaining momentumn as a
source of information and stream of revenus. All the racent developments have heiped in opening new doors for
huiman resourges in the Madia And Entartainment seclor. In tarms of employmant, the animations and the
speclal effacts sector of this industry has bacome a major attraction for the job seekers,

Beihg a craative and a skill based industry, spacialized courses far the same are alap gaining popularity and
attracting fresh talent. Similarly, telscom Opetators also offer lucrative options. New products, services and
innovations have becoma an inseparable part of the industry. L ooking at the bright prospects of Asia becoming
the world leadsr n the industry, the Indian governmant has also taken some steps to boost growth of the Media
And Entertainment sactor. Here at naukrhub, we make an attemnpt to look at some of the major developmeants
taking place in the sector and helping it Io grow.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has in Place adaquate intarmal control gystems and procedures commeangurate with the =za and
neture of its business. Thaza procedures are designed to ensura - -

That all assets and resources are used efficiently and are adequately protected;
That alt internal policies and statutory guidelines ara complled within tetter & spirit;
The acouracy and timing of financial reports and managament information,

FINANCIAL OPERATIONAL PERFORMANCE
Pieasa refer Boards' Report on performance reviaw.
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Auditor’s Report
To
The Members of

ATN INTERNATIONAL LTD.

We have audited the attached Balance Sheet of ATN INTERNATIONAL LTD., as at 31st March 2010 and also
the Profit and Loss Account for the ysar ended on that date annexed thereto and the Cash Flow Statement for
the year ended on that date. Thesa financial stalements are the responsibility of the Company's management.
Our responsibility is to axpress an oplnion on these financial statemants bassed on our audil.

We conducted cur audit in accordance with auditing standards generally accepted in India. These standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of matenial missiatemeant. An audit includas examining, on a test basis, svidence supporting the amounts
and desclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by managemsnt, as well as evaluating the overall financiat statements
presentation. We believe that our audit provides a reasonable basis for our opinioh.

As required by the Companies {Auditor's Report) Order, 2003 as amended by Companies {Auditor's Report}
(Amendment) Order, 2004, issued by the Central Govemment of India in terms of sub-section {4A) of Section
227 of the Companies Act, 1956, we enclose in the annexure a statement on the mattars specified in paragraph
4 and 5 of the said Order.

Further, wa report that

1. We have cbtained all the information and explanations, which to the best of our knowledqge and belief ware
necessary for the purposs of aur audit;

2. Inour opinion, praper books of accounts, as required by Law, have besn kept by the Cornpany, so far as
appears from our examination of those books.

3. The Balance Sheet ardd Profit and Loss Account dealt with by this report are in agreement with the books
of acoount; -

4. Inouropinion, Subject to Note No. 7 of Schedule-18 regarding valuation of Investment, Note N6 of
Schedule-18 regarding non-provision of Interest and Nota No.14 of Schedule-18 for non-provision
of loas in valie of Wind Power Project, the Balance Sheet and Profit and Loss account dealt with by
this report comply with the accounting standards referred to In sub-section {3C) of Section 211 of
the Companles Act, 1956, to the extent applicable

5. Onthe basis of the written representations received from the directors, as on 31st March, 2010, and taken
an record by the Board of Directors, we report that none of the directors is disqualified as on 31st March.
2010 from being appointed &s & Director in terms af clause {q} of sub-saction {1) of Section 274 of the
Companies Act, 1956;

6. We draw reference to :
. PROFIT & LOSS ACCOUNT AND BALANCE SHEET :
During the year, the Company has not provided

#) Interest Rs 94.50 Lakhs payabie to Rural Electrification Corporation Lid (Refer Note Na 6 of
: Schadule 18)
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b} Diminution in value of Investments Rs 481.07 Lakhs {Refer Noa 7 of Schadulelg)

e) Loss in value of inoperative Wind Power Project the amount of loss not quantified by
managements as per AS - 28 (Refer Note No. 14 of Schedule 18)

And consequently the profit of the Company for the current year & Reserve k Surplus |s
overstated by the above amount & has its resultant effect In overstatement of investmeants,
Loans & Advances and understatement of Current Liablllties.

. BALANCE SHEET

a) The Company is accounting interest payment on cash basis, which hag resulted In
accumulatad interest liability of Rs 1258.08 Lakhs to Rural Electrification Corporation Ltd.,

As a resuitant effect, Secured / Unsecured Loans / Liabilitles are undersiated to that extent.

Subject tg stalements made in paragraphs | & || above together with the other notes in Schedule — 18, in
our opinson and to the best of our information and accarding to the explanations given 1o us, the said
accounts give the information required by the Companies Act' 1958, in the manneér so required and give a
trua and fair view in conformity with the accounting principles ganerally accepted in India.

a. Inthe case of Balance Sheet, of the state of affairs of the Company as at 31st March 2010,
. Inthe case of the Profit and Loss Account, of the loss for the year ended on that date.
c. Inthe case of the Cash Flaow Statemenl, of the Cash Flows for the year ended on that date.

For Shamblwu Kedia & Co.

_ Charlered Accountanis

Firm Registration No. 319011E

: 5. K. Kedla

Flace: Kolkata Proprietor
Date : 28th day of May, 2010 Membership No. 54042
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Annsxure to the Auditor’s Report _
{Raferred to in our Raport of even date on the Accounts of ATN International Lta as on 31.03.2010)

1)

3

4)

5)

8)

7)
8}

10)

a) The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

b) Fixed Assets have been physically varifiod by the management of the Company during the year,
which In our opinion is reasonable having regard to the size of tha Company and tha nature of its fixed
asgats,

¢) There was no substantial disposal of fixed assets during the year, which would affect the going concarmn
of the company. ' _

The Company does not have any inventory. Hance, clause (I} of Para 4 of the Ordar is not applicable to the
Company.

The company has not granted nor takan any loan, sacured or unsecursd, teffrom Companies, firms or
other parties listed In the register maintained u/g 301 of the Companies Act, 1956. Accordingly, sub clauses
(b}, {c) and (d} are not applicable. .

In our cpinion and according to the information and sxplanation glven to us, there are adequate Internal
control systems commensurate with the size of tha Gompany and nature of its business with regard ta the
purchass of inventory and fixed assets.

In respect of transactions entered in the reglster malntained tn pursuance of Section 301 of tha Companias
Act, 1956

{a) Based on audit procedures applied by us, to the hest of our knowledge and belief and according to the
information and axplanations given to us, we are of tha opinion that the transactions that needsed to be
snterad into the register maintained under Section 301 have been 50 enteroad. _

{b) According to the information and explanations given to us and excluding certain transactions of purchase
of goods and materials of spacial nature tor which alternate quotations are not available, in our opinion,
the transactions have besen made at prices which are prima farie reascnable having regard to the
pravailing market ptices at the ralevant time, '

In view of amount cutstanding matured deposits having been depesitedin a separate account as per order
of Company Law Board, the Company has complied with the provisions of Section BBA of the Compranies
Act 1958 read along with the rules framed under the Non-Banking Flnancial Companies (Reserve Bank)
Directions, 1998 as regards 10 the deposits accepted from public.

The Company has an internal audit system commansurate with the size and nature of its business.

To the best aur knowladge and as explained, the Gentral Government has nct prascribed maintenance of
cost records under clauss (d) of sub-saection (1) of Baction 200 of the Companies Act, 1956 for the products
of tha Company.

According to the records of the Company and Information and explanations given to us, the company has
been regular in dapositing undisputed gtatutory dues including Provident Fund, Investor Educatien and
Protection Fund, Employaes Stata Insurance, Income-Tax, 5ales Tax, Wealth Tax, Gustom Duty, Excise
Duty, cess and other statutory dues with the appropriate authorities during the year. Except Service Tax of
As. 331474/~

The Company has Rs 336.02 lacs accumulated losses at the end of the year Considering the effect
of quallfications in the Report, the Company has accumulated losses exceeding fifty percent of its
net worth at the end of the year. The Company has not incurred cash loases during the financlal
year covered by our audit and here was cash lags in the Immedlately preceding flnanclal year.
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11) Based on our audit procedures and on the basle of information and explanations given by the
management, we are of the oplnion that the Company has not made any payment against dues to
financlal Ingtitutlons amounting to Rs 9,35,00,000/- and interest theraon and the matter Is sub-
judice.

12} Accerding to the information and explanations given to us, the Company has not granted any loans and
advances on the basis of security by way of pledge of shares, debentures and other securities.

13} in our opinion and according to the Information and explanations givan to us, the nature of activities of the
Company doss not attract any special statute applicable to ¢hit fund and nidhifmutual benefit fund/societies.

14) a) Based on the records examined by us and according to the information and explanations diven to us,
wa are cof the opinion that the Company Is malntaining proper records of the transactions and contracts
of daaling in shares, securities, debentures, and othar investments and that timely antries have been
mada in these records,

b) Based on our audit procedures and to the best of our knowledge and belief and according to the
information and explanations given to us, the shares and securities hava been held by the Company
in its own nama.

15) Accarding to the information and explanations given to us, the company has not given any guarantee for
ivans taken by others from banks and financial institutions,

18} To the best of our knowledge and belief and according te the Information and explanations given to us,
terms loans availad by the Company were, prima facle, applled by the Company during the year for the
purpose for which the loans were abtained.

17) We have been informed by the management that no funds have been ralsed during the year and hence
clausa {xvii) is not appllicable. :

18) The Company has not made any prefarantial allatment of shares to parties or companlas covered In the
regtster maintained under section 301 of the Companies Act, 1958 during the year.

19} Tha Company has outstanding debentures amounting to Rs 18.44 Lakhs for which amount has been
depesited in a seperate accournt.

20) The Company has not raised any money through a public issue during the year.

21) Based on information and explanations furnished by the management, which have been relied upeon by us,
there were no frauds on or by the Company noticad or raporied durng the year,

For Shambhu Kedla & Co.

Chartarad Accountanis
Firm Registration No. 3180 1E
Place: Kotkata Propristor

Date : 28th day of May, 2010 ' . Membarship No. 54042
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Balance Sheet
as at 31st March, 2010 _
Sc¢hedule " As st ¥1st March, 2010 "As at 31st March, 2008
Re. Rs. As. Rs,
SOURCES OF FUNDS
1) Sharehalders’ Funids
fa) Share Capital 1 157,800,004 157 800,000
(b} Reservas and Surplus - 2 4,200,000 4,200,000
162,000,000 152,000, 000
# Loan Funds :
{a) Socured Loans 3 83,500,000 93,500,000
it} Unsecured Loans 4 11,068,000 11,089,000
104,568,000 104,585,000
3) Daferred Tax Liabllitles _ 14,139,250 4,933,781
Total Funds Employad 280,707,350 271,522 751
_ APPLICATICGN QF FUNDS
1) Flxed Assets (At Cost) 5 .
(a} Gross Bloock 188,472,626 188,451,170
fb} Lass: Depreciation 127,722,043 114,151,822
{c) Met Block 50,760,583 70,289,348
2) Investments & 165,269,853 154,131,535
3) Gurrent Assets, Loans & Advances
{a) Current Assete 7
Sundry Debiors 29,985,506 an,e18,320
Cash & Bank Balances - 3,835,276 2,896,837
Other Curmant Assets 1,108,832 1,426,009
(b} Lopans & Advancaa | 2,085,575 2,290,012
a7 013,189 IF23 77
(¢) Less:Cument Liablilties & Provigions
Gurrart Liablliies 9 15,837,546 13,440,305
Provigion for Taxation 10 90,815 408,234
15,926,463 13,848 341
{d] Met Current Asacts 21,084,726 23,382 B3&
4) Profit & Losa Account 33,602,188 23, 714,032
Total Funds Ltlllaed 280,707,350 271,522 781
Significant Accounting Pollcles 17
Mates on Accounts : 18

Ag per our Heport of avan date
For Shambhu Kadla & Co.

Chartared Accountanis

Firm Ragistration Mo, 318011E For and on behalt of the Beard
5. K. Kadla - Santosh Kumar Jain
Proprialor Managing Director
Plage : Kolkata _ Paheli Surana Tarak Math Datta
Dated : The 28th Day of May, 2010 Company Sacralary Director
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Baslc & Diluted Earning per Share
Faca Value par Share

{0.25)
4.00

Profit and Loss Account
for the year endsd 31st March, 2010
Schadule Far the year anded For the year ended
31st March, 2010 st March, 2008
Aa. Ha. Ra, Rs.
INCOME
Proflt on Sale of Investmant 14,443,588 560,874
Frofessional Receipt — 1,408,307
Intarast & Dividend 11 29,818 58,484
Othar Income 12 BES4,000 —
- 15,367,406 2,021,865
EXPENOITURE
Loss on Sale of Invastrments 2,185,590 -
Employment Expenses 13 3,892,460 2,028 858
Administrative & Othar Expenses 14 3,892,460 5,180,813
Intarast & Other Financial Cost 15 7,242 20,168
8,085,292 7,240,637
Profit / {Loas) Before Non Cash Chargaes 9,282,114 5,218,972
Less : Non Cash Charges 16 9,874,926 9,944 895
Profit f (Loas) Bafore Tax (592,212) {15,163,887}
Less : Provision for Taxation .
- Current Tax —_ -
- Fringe Benafit Tax — = leled I
- Delarred Tax 9,205,590 8,205,599 (17,283,045} {17 .202,130)
Profit / {Loss) After Tax {9,797.811) 2,038,263
Add :
Excess Provigion Written Back 78,510 4,831
Less :
Prior - Period Adjustmants 34,425 742
nzoime Tax for Eadior Year 28,043 -
Security Transaction Tax (Oid) - 636,783
Extra Ordinary ftam . 170,236 579,748
{Reter nate Mo 5 in Scheduls 18)
Balance brought forward fram pravious year {23,719,032) (24,544,952
Palance carrlad ta Balance Sheet (33,502,188) {23,719,032)
Slgnileant Accounting Pollcies 17
Notas an Accounts 18 -

0.05
4.00

As par our Report of evan date

For Shambhu Kedla & Co,
Chartarad Accountants

Firm Reglgiration Mo, 319011E

8. K. Kadla

Proprisior

Fiace : Kolketa

Dated : The 28th Day of May, 2070

Paheli Surana
Company Sacretary

For and on behalf of the Board
Santosh Kumar Jaln
Managing Direcior

Tarak Math Datta

Director
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Cash Flow Statement

A, Cash Flow from Operaling Activitles

Net Profit tefors Interast, Tax & Extraordinary items

Adjusterent Tor 3
Depreciation
Provigian
Related to gatlier yaar
Sundry Balance written Off
Excess Provision Writtan Back
Extra Urdinary llem
Lass on Sale of Fixed Assets
Profit on Sale of Investments

Operating Profit betore Working Capltal Changes

Changes in :
Trade & Other Aataivables
Other Current Assels
Loans & Advances
Trade & Other Payables
Net Cash from Cperating Activities
E. Cash Flow from Investing Activitles
Purchase of Fixed Asseats
IncreasefDecreass in Investments
Sala of Fixed Assets
Intarest Received
Met Cash Flow from investing Actlvitios
. Cash Fiow from Financing Activitias
Capital work in progress
Debentures & Bonds
Nat Cash Flow from Financing Actlvities
Nat Increase In Cash and Cash Equivalents
Cash and Cash Equlvalents (Opening Balance)
Cash and Cash Equivatents (Closing Balance)

{A)

(B}

{C})
{A+B+C)

Year arvlad Year endad
31st March, 2010 31st March, 2008
Re. HAs.
(817.722) {15,163,867}
8,874,328 0,944, 895
—_ (90,915
17,570 {742)
82,136 —
—_ 4,931
{170,238) (1,216,532}
£9,068 430,141
—_ (5E0,874)
$,265,543 {6.652,963) -
532,814 2 520,455
3977 525,155
204,436 5,223,150
2,083,807 12,208,289
12,485 177 13,833,086
{413,930) (2,912,996)
{11,138,318) (13,597.326)
-_ 3,300,130
25,510 —_—
{11,526,738} (13,210,182}
— {980,337}
{21,000} (10, 000]
{21,000) (990,337}
938,439 (3E7.443)
2,896,837 3,264 280
3,835,276 £ 896,837

As per our Report of evén date

For Shambhu Kedia & Co.
Chartered Accourntants

Flrm Aegistration N, 318011E

‘8. K. Kadla

Propriglor

Place : Kolkata

Dated : The 28th Day of May, 2010

Pahell Surana
Company Secretary

Far and on benalf of the Board

Santosh Kumar Jain
wanaging Director
Tarak Nath Datta

Direcior
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Schedules forming part of the Balance Sheet :
' An at As at
31st March, 2019 J37st March, 2009
Ra. Rs.
SCHEDULE -1
SHARE CAPITAL
Authorised : _
10,00,00,000 Equity Eha_ras of As. 4/- sach 4N}, 000,000 400,000,000
Issued, Subscribed and Pald up
3,84,50,000 Equity Shares of As. 4/- each fully paid up 157,800,000 157,800,000
157,800,000 157,800,000
SCHEDULE - 2
RESERVES & SURPLUS
Share Premium 4,200,000 4,200,000
4,200,000 4,200,000
SCHEDULE - 3 I ———
SECURED LOANS
Loan fram Rural Electrification Corporation Ltd 93,500,000 93,500,000
{4 Government of India Undertaking)
- Secured against movable and immovable
propertios except book debts, both prasant
& future in respact of Wind Power Projact
& parsonal guarantes of 1 Director &
2 Ex-Diractors. :
53,500,000 93,500,000
e, —
SCHEDULE - 4
UNSECURED LOANS
Fixed Daposlt from Public 498,000 498,000
Short Term Loans
- From Bodies Corporate 8,500,000 8,500,000
Loan from Qthars
Debertures “A" Series 1,844:000 1,865,000
Bonds 228,000
2,070,000 2,091,000
11,088,000 11,088,000
— P b il
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ATN INTERNATIONAL LIMITED

SCHEDULE - 5
FIXED ASSETS {Re.}
GROES BLOCK DEPRECIATION HET BLOCK
Faniculars A5 on | Addtions | Cedustions Ax on Az on Frx the hdpugt- AL on Anon Adan
01,04.2008 [during the | duringthe | 31032010 01.04,2008 year ments | 31.00.20100 3.03.20000 34.03.2009
year yaar
Land 2,420,545 — — 420,944 — -— — —| 2420944| 2420844
Data Frocessing '
Equipments 1,118,053 | 200440 2774 1,130763 ;  1,085418 152,116 | 277,724 069,411 181,358 23,034
Metlia
Equfpments 11,281,424 - na7s0 | 1zpism|  S73E808|  TITSET —| &gzms2oe| a7smze2| 5542810
Electrieal
Installations T ET - — TrT.i87 125,74 26, 326 — 162,660 614,737 651863
Furniture
& Flnings 6,198,158 — — 6,199,150 4,182 408 2407 - a554 515 | 1544043 2,036,750
Offles Equipinents 5,821,061 123,4490 — 5,525,801 2 340342 ez 36,383 2,588,271 3043430 | 3575719
Gillge Pramissy 3.986 548 — — 5,986,549 - _— - — | 3985,54%] 3,560.548
Yohiglas 1,746,530 — — 1,746,580 T2 33.865 - 1,746,580 - 33,869
Wind Powar
Project 155,000,200 — — | 158,000,000 | 102,832,000] & 124,000 — | 117,166,000 | 43,124,000 52,013,000
Total 183,451,178 | 413,930 309,474 | 188,472,605 | 118161,823] 8,874 327 14107 | 127,720,043 | B0,750,5830 70,286,347
Frovious Yeer 188,838 304 | 2912,905 | 3,300,190 | 188A51,170 110408816 9,944,895 | 2,150,980 118,161,823 | 70,286,348 —
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ATN INTERNATIONAL LIMITED

Schedules forming part of the Balance Sheet

SCHEDULE - B
INVESTMENTS
{As taken valued & certified by the management}
Nama of the Company As at 31st March, 2010
: Quantity Amount
{Rs.)

(A} QUOTED EQUITY SHARES

Aarth Drugs Litd, - —
ABhlshek Industrtas Ltd, — —
Akal Impex Lid . _

Aksh Optifibra Etd, 1,080 51,453
Alshemist Ltd. — —
Allance Fund Managament Ltd 1,000 9,400
Ambuja Agro industries Lic — —
Amluckie fnvastiment Co. Ltd, 20,000 800,000

Anlsa Campsts Ltd — -
Anjani Solvents Lid — —
Apeego Lid — —
Aravali {fndia} Ltd — —
Arhant Ltd 11,600 150,000
Argi Cosmefies & Chemicals Ltd — —
Ashit Motors Lid — —
Avon Mercantlle Lid. — —
Balmer Lawrle Frelght Contalnars Lid — —
Batarampur Shinl Milts Eid. — —
BCL Financlal Lid — —_
Banzo Patrg International Lid — -
Bervin Investment & Leasing Lig - —
Beta Napthol Ltg — —
Bharat Commeres & Industries Ltd — —_

Bharat Plpas & Fittings Ltd — —_
Bharat Textiles & Pracessing Industries Ltd - —
Bfue Dart Expresa Lid 600 71,544
Blue Dlamond Securities & Finance Lid — —_
Beltan Propertias Lid 134,750 52,660,512
Blue Blrds 8,051 567,420

Brels Infotech Ltd. —_ _
B85 Appliances Lid — —_

BSEL Infrastructura Lid, 6,000 378.060
= & C Conatruction Ltd, 165 21,686
C V Steals Lid — —

Century Enka Lid — —
Cethar Industrios Lid — —_
Chandraprabhu Intemational Ltd — —
Chembaond Chemicals Ltd - —

Chennai Petroleum Corporation Lid. — —
Chiplun Fine Chemicals Ltd — —_

Chemox Chemicals Ltd —_ — .

Az at 31at March, 2009
Cruantity Amount
(Rs.)

1,167 46,200
7,146 26,810
12,400 483,600
1,000 51,462
11,800 113,000
1,000 8400
1,200 18,000
a0,000 B04,000
16,700 150,000
TH,7E2 729,429
800 33,565
2,000 29.000
11,600 150,000
20,000 100,000
19,600 196,000
18,150 J683,000
g00 35,550
586 B4 353
2.600 20280
2,700 27,000
20,000 200,000
100 1,525

& 80

100 1.320
200 1,780
GO0 71,544

43 500 554 825
B.051 567,420
24,5900 404,350
S} 31,500
5,000 are.060
165 21 686

G, 100 10,085
1,055 2495 400
268,180 143,990
500 6,000
12,800 253,440
95,600 2,150,020
2,400 81,000
4 500 41,400
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ATN INTERNATIONAL LIMITED

Schedules forming part of the Balance Sheat
SCHEDULE - § (Contd.)
INVESTMENTS
{A5 taken valued & cartified by the management}
Name of the Company As at 31st March, 2010 As ab 31st March, 2009
Quantity Amaunt Ciantity Amourt
: {Rs.) {Rz.)
Cheice Intarnational Lid. -- — 42,200 184,450
CMS Finvest Lid 1,629,500 19,270,600 1,629,800 18,270,600
Coimbaltora Flavours & Fragrance Lid. — ' — 30,800 308,600
Combat Drugs Ltd — — 8,300 80,675
Companion Securilles Ltd — — 145,800 1,000,000
Computech International Lig — — 10,100 136,754
Conway Printers Ltd — — 3,500 46,375
Coventry Spring & Founcdry Weorks Lid. — — 1,574 72,798
Curefast Remedies Lid — — 201,100 4,544 B8O
2 3 Sacurlties Ltd 00 5,000 S00 5,000
Dairy Den Lid — — 20,680 206,800
Dgtar Swilch Geaars Lid _— — 1,500 143,100
Daudaysl Finvest Ltd : — — 22,100 221,000
DCM Finance Eid — — 2,700 45,710
Dower Cradit Ltd — — 40,000 280,000
E Wha Foarn Ltd — — 2,800 27,300
East Waost Travel & Tradelinks Lig : — —_ 17,800 628,340
Electra Financlal Services Lid — — 20,400 193,800
ENARA| Finance Lid — - 1 400 25,800
Egaar India Ltd . — — 5 BOQ 249,400
Eversst Organics Lid — — 4425 35,400
Exgl CepHal Ltd - — 41,900 418,000
Febwarth {India) Ltg - — 10,000 156,830
Filatex [ndia Ltd — —_ 3,000 57,000
Finolex Industries Lid, — - 100 1,080
Garg Forglngs & Casting Ltd — — 14,400 133,200
Garadia Chemicals Lid —_ — 17,100 162,450
Geojfl Securitles Ltd - — and B, 000
Geologging Indusires Ltd — — 1.200 10,320
Gltrar Fibers Ltd — — ; 21,820 175,560
Global Industries Lid — — 42,200 422,000
Goldan Agro-Tech Industrias Litd — — 7,900 71,100
Goldwon Textites Lid — - 16,600 166,000 3
Gioodearth Financial Sarvices Lid — - 100 1,000
Graintec Indla Ltg. — —_ 5,000 114,750
GTC Indla Lid. - — 21 3,078
GTL Limited — — 50 2,084
GTN Industrias Ltd - — 630 44 562
GTN Textiles Lid — — &30 2978
Gularat Ambuja Exports Lid — - 307 26,365
Gujarat Heavy Chamicals Lid. — — 8,029 766,64
Gujarat Injects Ltd — - 3,000 74,850
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ATN INTERNATIONAL LIMITED

Schedules forming part of the Balance Sheet
SCHEDULE - 6 {Conid.}

INVESTMENTS
{As taken valuad & certified by tha managemamn)

Name of the Cempany
Quantity

As at 21st March, 2010

Amount
{Rs.)

Harpratap Stesls Lig —
Hankel Sple {India) Lid —
Himachal Futurarastlc Chemicals Lid. —
Hindustan Domestic il & Gas Co. Ltg —
Hindustan Motor Lid —
Hindustan Organic Chemicals Lig -
IFGL Refractories Ltd -—
India Saamless Stes! Alloy Lid. —
Indianivesh Ltd. 100
Irdo Dutch Proteins Lid —
Indo Yaniflon Chemicals tid —
Integrated Technologles Ltd —
Integrated Capital Managament Ltd —
Inter State Ol Camier Lid, —
IPCA Laboratorias Ltd —
J K Dalry & Foods Lid —
J K Fhamma Lid —
J K Synthatics Lid —
Jagsonpal Finance & Leasing Lid —
Jai Corporation Lid, —
Jai Matade Financlal Services Ltd —
Jindal Leasefin Ltd —
JIncial Vifaynagar Stesl Ltd (Rs.2/-) —
Jiwan Flora Lid —
Jord Enginesrs Lid, a0
Kanchi Karpooram Ltd —
Kandadiri Spinning Mils Lid —
Kanatla Plaschem Lt —
Karnavati Spinnars Lt —
Katwa Udyag Lid —
Kitex Garmants Lid —
KLGE Systel Ltd —
Kongrar Textiles Lid —
KRS Flnancials Lid —
Kuber Floritech Ltd -
Kumarwira Clathing Manufacturing Co. Ltd —
Lakshmi Overseas Industries Lig —
Laurel Organics Lid —
Lynx Indla Lid —
M B Industries Lid —
M K Securities Lid —
Mafatlal Finance Lid —

Az at 315t Mareh, 2008

Cruantity Amount
{Hs.)

60,000 800,000
467 10,815
f20 16,720
32,200 322,000
120 2,280
4,300 125,150
2,600 26,000
27,100 261,508
100 87,287
2,400 22,320
32,700 302,475
263,000 1,583,925
2800 16,800
1,000 10,000
200 18,800
200 1,800
16,800 288 200G
345 12,041
2.000 19,000
10,300 185,700
168,900 170,100
7400 74,000
200 170
72,900 725,000
180 232
10,400 104,000
1,000 38,500
20,200 183,680
7100 €4,610
100 600
1,200 14,400
2,500 52,500
1,600 45,800
4,100 41,000
10,000 350,000
2,100 12,110
2,900 102,080
2,100 24,955
24,100 204 850
5,900 50,750
4,700 45,825
4000 84 600
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ATN INTERNATIONAL LIMITED

Schedules forming part of the Balance Sheet
SCHEDULE - & {Contd.)

INVESTMENTS
{As taken valued & certifled by the management)

Name of the Company As at 3st March, 2010
Cuantity Amount
{As.)

Mahaveara Foods Lid — —
Mangalore Refineries & Petrochemicals Lt — —
Marigold Glass Industries Lid. — -
Matrix Labaratories Lid. _
Mefoorn Capital Ltad - — -
Mattallic Fuel Ltd. — —
Micro Forge (1) Lid — _—
Wid East Integrated Steels [ td — —
Moulik Flnance & Resort Lid — —
Mukerian Paper Lid — —
KMukesh Babu Finansial Services Lid — —
Mahar Internatignal Lid 742 27,473
Mavbharal Entarprises Lid . - —
MNarthland Sugar Complax Ltd — —
MNova Dhatu Udyeq Ltd — —
Mova Surgikos Lid — —
MNutech Organics Lid — -
Mutech Spinning Lid — —
. Qectanorm [ngia Lid — —
Olympic Managemenl & Financial Services Lid — —
Ormega Interactive Techologies Lid. — —
Crrignt Beverages Lid — —
Oriental Bank of Commerce — —
Orissa Industries Lid — —
Orizsa Luminaries Lid — _
Orkay India Ltd _
P L Enterpriass Lid — —
Pal Peugeot Lid — —
Parasrampuria Synthelics Ltd — —
Patodia Textifes Industries Lo —
Patspin India Lid o _
Penat Capsules Lid 16,460 135,800
Partech Computers Ltd — _
Pitamber Coated Paper Lid — —
Fittiz Cament & Industries Litd — _
Fiyush Steels Ltd .
PHC Capital Trust Eid, 125,000 250,000
Palylink Palyrmers (1) Lid — —
Prakash Salvent Extractions Ltd — _
Prest Hosiery Export Ltd —
Pragidancy Shoe irternational Ltd — —_
Pretto Leathar Industries Ltd — _
Prima Plastic Lig — _
Prima Capllai Marketing Ltd. 103,073 28,753,459

As at 31st March, 2009

Quardity Amount
(Rs.}

70,000 S0, 000
200 5870

59 800 119,600
4,800 158 400
28,000 700,000
10,000 00,000
100 B30
67,200 1,034,880
14.1G0 70,600
4,800 161,700
38,500 450,500
742 27473
&.500 102,775
8,500 .res
149 000 1,638,000
58,500 526,500
18,800 178,600
8,600 105,350
8,000 80,000
1,300 13,850
1,800 18,000
200 250
10,700 F32.950
11 83

24 400 208,840
28,000 182 000
3,700 33,300
20,700 115,820
BE aaa

RO 240
6,000 66,000
16,400 155,800
100 750
134,300 1,343,000
200 6,200

4 900 31,850
125,000 250,000
200 1,600
18,800 152 280
18,600 156,000
5,600 76,720
20,200 191,900
300 2,730
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ATN INTERNATIONAL LIMITED

Schedules forming part of the Balance Sheet

SCHEDULE - 8 (Cont.)
INVESTMENTS

(A taken valuad & cartifiad by the managemant)

Name of the Company

Prima Sclvent Extractions Lid
Prithvl Information Ltd.
Prominant Securites Ltd
Punsumi Foils & Components Lt
Rajhans Fooos Lig

Rajinder Pipes Lig

Rajvebh Elsctronics Lid

Ram Krishna Fincap Ltd.

Ras Propack Lamipack Ltg,
Ravion Pan Ltd

Raymeona Lig,

Raymond Synthetics Lid
Recon Lid

Feliable Fingtock Lt

Reliance Communication Ltd,
Reliance Energy Lid,

Relience Naturea! Resotrces Lid.
Rosin & Plaztica Lid

Rungta irfgation Lid

55 Forgings & Enginearing Lid
Sambandam Spirning Mills Ltd
Savita Chemicalz Ltd

Shaktl Prass Lid

Sambhay Textiles Lid

Shasun Finance Ltd

Shiva Egg Progducts Lid

Shrea Pacetronics Lid

Shrea Synthatics Ltd

Shres Vardhiman Overseas Lid
Shriram Investmant Lig

Silicon Valley Infotach Lid

Sitapur Plywood & Manufacturing Co.

Smelters (I} Ltd

Sterling Holiday Resort L.
Southem Fusls Lig

Soya Udyop Lid

Spencer Apparel Lid

3ri Bhagwati Bright Bars Ltd
Star Elactronics |td

Stetling Guaranty Ltd

Stiefel Und Schuh {1} Lid
Suashish Diamonds Lid
Subhash Projects & Marketing Lt
Sugal & Damani Finlease Ltd
Suneity Induatries L1d,

As at 31st March, 2010

Guanilty Amount
{Ra.)

1,806 523,117
32,800 8,474,312

L2 1,068

4,700 34,310

50 a,725

S0 67
2,463,839 5,118,138
Ltd — —_—
g52 32,744
15,000 180,000
14,000 384,111

-—

As at 31st March, 2009 -

Cuantiy Amaunt
{Rs.)

2,200 26,550
1,806 823,117
100,000 1,000,000
Jg,300 308,505
400 8,260
0600 162,400
3,200 20,800
20,500 169,125
3,000 15,150
g 1,068

4. ¥00 34910
300 16,580
7.200 57600
%] 3,725

138 25,762

50 &7
80,000 SO0, 000
25,600 267,200
5,400 21,150
11,400 404,700
4,400 415,800
200 1,900
43,300 433,000
2 800 35,750
18,200 182,000
4,200 B2,000
238 5,182
4,200 138,800
1,825 M, 758
2,483,830 5,118,139
100 1.000
85,200 1,235 400
853 32,744
1,800 15,875
5,000 83,750
4,600 50,800
3,800 32,040
45,400 454,000
15,000 180,000
8,300 63,000
4,104} 253,790
14,008 284 131
14,800 218,000
21,300 178,920
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ATN INTERNATIONAL LIMITED

Schedules forming part of the Balance Sheet

SCHEDVLE - § {Contd.}
INVESTMENTS

{As taken valied & certified by the management)

Name of the Company

Sunflag Iren & Stesl Lid
Sungranite Exports Lid

Sunil Industrias Ltd

Sunrise Oleochem Lid
Sunrisa Zinc Lid

Superlar Sox Lid.

Suprajit Engineering Ltd
Su-Ra| Diemonds Lid

Surya Agro Oils Lt

Surya Foods & Industries Lid
Systemnatix Securities L

Tai Industries Ltd

Tata Steel Ltd.

TCI Finance Ltd

TCI Ltd

Tersf Tea Ltd

The Sandesh Ltd

Time Shipping Lid

Timex Watches Lid

Tina Electronics Lid

TCL Technologies Ltd.
Towels India Ltd

Trans Agro Tech Lid
Tranzton Res. & Info. Lid
Tranglam Ltd

Tria Fine Chamicals Lid
Trivani Engineering & Indus.Ltd.
Triven| Sheet Glass Lid
Twanty Firsl Century {India) Lid
U P Lima Chemn Lid

Uitra Intermeadianies Lid
Unmifigd Agro Industrias (1) Lid
Unisys Software & Holding Industries Lid
Universal Multimedia Lid.
Videocon Industrlas Lid.
Yarus Sugar Ltd

Videocon Communication Lid,
Vijayta Audio World Lid
Virtual Systens Lid.

Vysall Pharmaceuticals Lid
Wyn Agua Exports Lid
Yarkay Drugs Pharmaceuticals Lid
Yogi Polyesters Lid

As at 31st March, 2010

As at 31st March, 2005

Guantity Amount Quantity Amount
{Rs.) (Rs.)

— — & 127
- - 28,000 306,000
—_ — 4,400 B3.600
— — 18,100 161,000
— - 57,600 576,000
— — 11,000 110,004
— — 8,800 100,000
- — 8,800 387,200
— —_— F00 26,800
— — 42,500 520,000
— — 33,700 298,800
— — 160 410
— - 1,800 417,765
— — 16,900 184,275
— — 127 4128
-— - 16,300 101,021
— — 500 26,385
— — 38 800 277 920
-- —_— 225 10,875
— — 8 700 87,000
— - 30,000 300,000
— — 6,300 137,025
e —_— 9,600 80,850
— — 10,000 100,000
s _— 10,300 103,000
- - 2,100 16,800
-_ - 1,685 15,401
— — BOG 34,400
20,800 208,000 20,800 208,000
— — BG 600 866,000
— — 9,900 91,575
— — 2,300 48,300
820,200 8,236,580 820,200 8,238 580
— — 214,200 214,200
T2 16,835 72 16,825
— — 11,100 80,475
— — 2,400 27,600
- - 53,600 536,000
— —_— §,800 58,000
— — 100 g00
- e 48 300 483,000
— - 12,200 112,240
— — 38,100 381,000
5,493,230 124,487,973 9,380,265  B6,399,353
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ATN.INTERNATIONAL LIMITED

Scheduiss forming part of the Balance Sheet

SCHEDULE - § {Contd,)
INVESTMENTS

(As taken valued & certifled by the managerment)

Name of the Company

(I} DEBENTURES

Escords Tractors Lid

J K Pharma Lid

Jindal Farro Alloys Lid

Klirloskar Pnaumatic Co. Lid
Mukerian Paper Lig, (FCD)
Mukatian Paper Ltd, {NCD})

TC! Lta

Videozon International Lt {Bancd)

(I} PREFERENCE SHARES

Farasrampuria Synthotos Lid
Prestige Foods Lid,
Uniworth Textile Ltd,

(V¥ MUTUAL FUNDS
Mastergain "92 (LT

'Tutal Valus of Quatag Invastmant
Market Value of Guotad Invastmant

(B) UNQUOTED
Abhijeet Cemant Ltal,
Abhijaat Projects |id.
Anushka Softtel Pyt, Lid,
Asia Television Network Ltd
Bahubalf Proportias Lid
Casecarle Powsar Lid,
Costal Femotach Pvt, Ltd,
Dibyajyoli Trade & Comimerce Lid.
Eastern Trading Pt Ltd.
Gurupath Marchandise Ltg
Hanurang Project L,
Indaaliino.cam'Ltd,
Jagannathpur Steal Lt
JMD Sounds Lta.

Lord Suppllers Ltd,
Mudrika Profects Lid.
Maira) Vinimay Pul, Ltd.
Cjas Suppllars Ltd.
Ospray Commercial Ltd.
Rangbarshi Projects 1 tq.

As at 31st March, 2010

As at 31at March, 2000

Quantity Amount Cluantfty Armount

{Rs.) {Rs.}

400 3,600 400 3,600

— — 840 52,400

120 4,560 120 4,560

1.100 11,000 1,100 11,000

5,200 358,280 8,200 368,280

2,500 225 00Q 2,500 225,000

350 36,000 450 36,000

1,500 11,515 1,500 11,515

12,270 658,955 13,110 782 355

661 6,670 661 €510

— — 700,000 7,000,000

— — 19,350 580,500

661 8,610 720,011 7587110

e —

14,100 183,300 14,100 183,300

14,100 183,300 14,100 183,300

125,317,838 94,822 118

44,205,107 45 741,038
e -

20,000 2,000,000 70,000 7,000,000

- — 20,500 ¥15,000

16,000 8,000,000 16,000 8,000,000

- — 51,000 510,000

37,25q 3,088,924 52 bal 4,371,773

— — 84,910 2,588,400

— — 187,000 18,700,000

— — 5,400 540,000

— — 1,000 50,000

— — 1,050 105,000

— — 22 850 2,285,000

— — 13, 00 SO0, 000

Th0 1,805 150 1,805

4,220 4,220,000 = —_

— - 3,200 320,18

233,830 23,363,000 233830 23,383,000

17,850 8,933,400 — -

— - 61,250 5,572,300

— —_ 11,110 477,730

4,040 400,000 —_ —
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ATN INTERNATIONAL LIMITED

Schedules forming part of the Balance Sheet

SCHEDULE - 6 {Contd. }
INVESTMENTS

{As taken valuad & certified by the management)

MNane of tha Company

Raunak Infrastructure Ltd.
Recon Infrastructures Lid.
Saitlake Yyapaar Lid.
Sarbodeya Agencies Pvt. Ltd.
Savera Traders Lid,

SEZ Infrastructure Developmeant
Splendor Agents Lid.
Sudhanil ¥anl|ya Lid.
Suvarna Banijya Lid,

Suvidha Infraprojects Lid,
Trurtkey Infrastructyres Lid.
Waldorf Tradelink Lid.

Less : Raduced in Capital reduction Scheme
s per Hon'ble Caleytia High Court order

Totel Valug of Investments

SCHEDULE -7

CURRENT ASSETS

Sundry Dabtors

{(Unsacured Consldarad Goad)
Exceoding Six Months

Ctherg

Cash & Bank Balances

Cash Balances on Hand
Balances in Scheduled Banks
-in Cument Afcs

-In Fixed Deposit Afcs

As a! 3Tt March, 2010

Guantity Amount
{Rs.)
3,000 600,000

199,635 10,230,830
15,000 3,000,000
150,000 15,000,080
28,600 14,300,000

39,000 3,801,154

768,335 97,049,122

222,366,950
B7.0%7,107

163,269,853

As at

31st March, 2010

Rz,

28,602,020
1,363,488

29,985,508

T ——
62,710
1,045,929
2,725,736
3,835,216

T ——

Az at 31st March, 2009

Quantity Amount
{Rs.)

135,850 2,937 185
4,540 168,386

42,000 4,200,000
3,000 800,000
387,850 14,207 666
3,800 360,000
152,350 5519,688
250 25,000
126,514 7.966,069
51,100 85111612

1,723,454 116,306,524

211,228,643
57,067,107

154,131 536

1

As at
213t March, 2009
Rs.

30,434,362
183,858

618,320

|

56,066
115,035
2,725,738
2,895,837

I
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ATN INTERNATIONAL LIMITED

SCHED\RLE -7

Other Current Assets
Advance Income Tax
Fringe Banefit Tax

Tax Deducted At Source

SCHEDULE - &

LOANS & ADVANCES

Loans

{Unsecured - Considered Goods)

To Bodies Corporate
Advances recoverable in cash or int kind or for value 1o be received

Depaosits

SCHEDUALE -4
CLURRENT LIABILITIES
Sundey Creditors

Other Liahiities

SCHEDULE - 10

PROVISION

Provision for Current Tax
Provision for Fringe Benalit Tax

An at

31st March, 2(HD

137,801
99,071
1,189,136

1,106,832

1,798,546
287,029

2,085,575

177,553
15,659,989

15,837,548

80,915
90,915

Schedules forming part of the Profit & Loss Account

SCHEDULE - 11
INTEREST & DIVIDEND

Interest
Dvickorsd

For the year ended
J1st March, 2010

RAs.

25,510
4,308

29,818

Az at

Jis1t March, 2009

Rs.

44 762
88,071
1,044,685

1,426,000

2,002,582
287,029

2,250,012

13,440,105
13,440,105

114,070
204,166

408,236

For s year ended
st March, 2009

As.

58,4584

hA 484

34 = Arnual Repart 2009-10




—_— — -

ATN INTERNATIONAL LIMITED

Schedules forming part of the Profit & Loss Account

Frxr the year ended
31st March, 2010

Rs.
SCHEDLLE - 12
QOTHER INCOME
Consultancy Changes Peceived 454,000

864,000
SCHEDULE - 13
EMPLOYMENT EXPENSES
E.5.1. Contribution 32,250
Employar's Coniribution to P.F. 102,576
Gratuity Fund 12,415
Salary & Other Allawances 2,145,580

2,185,590

SCHEDULE - 14
AUMINISTRATIVE & OTHER EXPENSES
Advartisarmeant 150,825
Auditors' Remuneration 44,090
Books & Parodicals 13,508
Business Pramaotlon 14,725
Car Insurance 8,984
Software Expensos 182,812
Consultangy Charges 5515
Custodian Charges 213,348
Computsr Maintenance 180,937
Donation 5100
Fiting Fees 1,000
Intarnal Audit Fees 15,000
Legal & Protessicnal Charges 135,009
Listing Fees 158,835
Loss on Sale of Fied Assets 69,868
Membership & Subscription ,300
Miscellanaous Expensas 4,200
Motor Car Expenses 372,542
Posiage & Courlar Charges 64,203
Printing & Stationary 319,764

202,550

Rent, Rates & Taxas

For the year ended
318t Margh, 2009
RAs.

36,581
106,077
53,948
1,833,050

2,028,656

114,050
44,030
5,048
T40 681
80,655
35,918
135,744

2,500
15,000
10,732
118,127
430,141
80,000
4,720
416,985
45,714
852,571
182,740
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Schedules forming part of the Profit & Loss Account

For the year ended
31st March, 2010

R=.

SCHEDULE - 14 {Contd.)

ADMINISTRATIVE & OTHER EXPENSES

Repairs & Maintenance 293,122

Security Guard Service Charges -

Share Trading Expenses { Other Statutory Exp) 127,821

Share Aegister & Depository Charges 16,545

Sundry Balances Written Ot 92,136

Telephone & Electricity Charges Tar,521

Travelling & Conveyance 2704

Wind Power Expenses 475,000
4,692,460

SCHEDAJLE - 15

OTHER FINANGLAL COST

Bank Charges T.242

7,242

SCHEDULE - 16

NOMN CASH CHARGES

Depreciation 5,874,326
0,874,326

Far lhe yoar ended
31st March, 2003
Hs,

2BB.ETG
¥.730

243
2376
46 376
1,117,853
843,320

175,000
5,190,813

9,944 B9S
$.944,B35
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Annexed lo and forming part of the Accounts for the year ended 31st March, 2009

SCHEDLULE - 17
SIGHNIFICANT ACCOUNTING POLICIES
1. Accounting Conventlon

The Financial Statements hava baen prepared on historical eost convantion and in accordance with normally accepled
Accounting Principles.

2. Income Recognltlon

All Hevenuesiincomes excent Dividends, Interesl on Debentures are recognised on accrual basis of accouniing,
3. Expsnzes

All expenses have been accounted for on accruat basis except Interest which |s accounied on Cash Basis,
4. Fixed Assels '

fa) All Fixed Assets are accountad for at casl Ingluslve of legal andfor installation and incidental expenses less
depraciation,

{b) Depraclation on all assets has been provided on straight line basis as per rates prescribed undar Schadula X1V
of the Companias act, 1855 except on Office Pramises where depreciation has not been charger.

{ty Deprecialion is provided on pro-rala basis from tha day on which the assets have besn put to use,
5. Investmentis

Investmeants are stated at cost, lass amount written ofl under Schame for Reduction of Capital as approved by Hon'ble
Caloutta High Court,

8, Gratuity

The Company has taken Group Gratuity policy from Life Insurance Corporation of India for its employees and contribution
refating to preavious year llability is being paid in five annual instalments.

SCHEDULE - 186

NOTES ON ACCOUNTS

1. Estimated amount of contracts ramalning to be executed on Cepital account Rs. NIL {P/Y Hs.MIL)
2. Cuantltative Details In pursuance of Part Il of Schedule VI of the Companies Act, 1855 ;

Installed Capacity Production
Electricity 31.03.2010 31.02.2009 31.03,2010 31.03.2009
4,1 MW 4.1 MW NIL MIL
3. Earning/Expenditure [n Forglgn Currency
Earning NIL (ML)
Expenditure NIL (MIL)
4. Auditors Remuneration 31.0%.201M0 31.03.2009
{a) Statstory Audit Fees 27 5T ar.575
(b} Tax Audit Fees 5,515 5,515
(c] InQther Capacliles 11,000 11,000
44,090 44,080
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5. Extracrdinary itemn of As. 1,70,2368/ in Prafit & Loss account rapresent on rapayment of liabilities of Fixed Depasit.

6. The company has made no provision for imtarest accrued arnounting to As. 94.50 Lacs (Pravious year s, 94.50 Lacs}
as the matter is Subjudice Bafore Hon'ble Dabt Recovary Tribural in respect of amount payable to Rural Elsctrification
Corporation (REC}. The interesl nat provided on loan from REC including earliar years is Re. 1,258.08 Lacs.

7. The company has valued the investments st cost against lower af cost or markat value of sach script indlvidually as
required by Accounting Standard 13 Issued by Institute of Chartered Accountants of India. Hawsver, the campany has
rmade a provision of A8, 5,70,97,107/- on account of diminution In value of Investrmants as per order of the Hon'ble
Caloutta High Court dated 10.08.05. After giving an afect the investments are shown higher by Re.481.07 Lacs (Previous
yedr Az, 2898.82 Lacs)

8. Inthe opinian of the Board of Diractors, Current Aszets, Loans & Advances have a vaelue on the realizallon in the
ardinary eourse of business at least equal io amount at which they ara stated in tha Balance Shast,

9. Cortain Debit and Credit Balances including Sundry Dablars and Creditors, Bark Balances and Advances are subjec
to confirmation and consequantial reconalllation thereof.

10. Related Partles Dsclosures
Llst of Related Partlss With Whom Transactlons Have Taken Place And Relatlonshlp
{A) Key Managemeant persannel & Relatives
Name of the Aslated Party . Post Hold
1) Santosh Kumar Jaln Mznaging Director
(B) Enterprizas over which above person has significant Influsnce
Name of the Related Party

1}  Amluckie lnvestment Limitad
2] Bilicon Valtey Infotech Limited

(C) Trangactlon with the enterprise mentlen In (B} above

. Amount (As.}
Sale of Investment during the year As. B3.51,385/-
Cansultancy Charges recelved during the year Rs. 72,000/~
11. Segment Disclosures tor the year ended 31t March 2010
(As. in Lacs)
Segment Satellite Channel Investmant Banking
a. Segment Reverug —_ 153.67
b, Sggment Result (PET) (7.98) 206
C. Segment Assets 47.45 1.572.55
d. Segmant Llabilities —_ —_

12. Censequent to mandatory Acoounting Standard Issued by IGAL on accounting for taxes on income, the Company has
recorded cumulstive net deterred tax liabilities of Fs. 1,41,39,350/- till 31st March, 2010, Defared tax adjustment for
the year ended 31st March, 2010 amount to Rs. 92,05,599/-,
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Significant componant of defarred tax asselsiability as shown in Balance Sheet are as follows

Deferred Tax Liabititias | Deferred Tax Assets | Met Deferved Tax Liabilities
Depraciation Differences 1,63.26 663 — 1.63.26.663
Carry forward of Loss — 21,887,313 21 A7 313
Total 1,63.26.663 21,8733 1,41.39, 350

13. The Company has not made provision {or loss in vahe of noperative Wind Power Prajec in terms of Accounting

Standard — 28 {Impairment of Assets) issued by ICAL

14. Figures in brackets represent previous year figures,

15. Previous Year's figures have bheen re-arranged and regrouped whergver considered necessary 50 as o make them

comparable with figuras of tha year under consideration.

16. In calculating Basic and Diluted Earning per Share as per AS - 20

200810 2008-08

a) MNumerator Used : Profit After Tax (Rs.} (97,97.811) 20,386,262
b) Denominator usad ; Mo, of Equity Shares of

As. 4 each cutstanding during the year 3,94,50,000 3,84,50,000

c) Baszic & Diluted Earning Per Share (As.) {0.25) 0.05

17. There are no outstanding dues to 5 5 | unils.

$8. Information pursuant to Part 1Y of Schedule V1 1o the Companies Act, 1956 has been given in Annexure - 1,

19. Schedules 1 fo 21 annexed t¢ harawlth ara forming part of the Balance Sheet and Profit & Loss Account,

As per our Report of aven dats
For Shambhu Kadla & Co.
Chartered Accounlanis

Firm Registration No. 318011E

5. K. Kedia
Proprigtor Pahell Surana

Flace : Kolkala Comparty Secretary
Cated : Tha 28th Day of May, 2010

For and on behalf of the Board

Santogh Kumar Jaln
Managing Direcior
Tarak Math Datta

Diractor
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ANNEXURE -1

ADDIMIONAL INFORMATION AS REQUIRED UNDER PART IV SCHEDULE VI OF COMPANIES ACT, 1956
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFRLE

. REGISTRATION DETAILS
Hegistration No. Ielof7]9]s3] State Code
Balance Sheet Date [31 1] o]al2]ol1]0a]

. CAPITAL RAISED DiIRING THE YEAR {Amount in Rs. Thousand)

I¥. PERFORMANCE OF THE COMPANY {Amount in Rs. Thousand}

Tamover [1]5]3]ls[7]  Total Expenditure 11] 5] s] 5] 5]
Prolit Betore Tax (3] 1] 8] 4] Profit After Tax [o] o] 7] ¢] al
Eaming Per Share (in Rs.) [(He].]2]s] Dividend Rate (%) [ N[ L

V. GENERIC NAME OF THREE PRINCIFAL PRODUCTS / SERYICES COF THE COMPANY
hem Code Na. (ITC Code) NOTAPPLICABLE

Product Description INVESTMENT BANKING
As per our Report of even date For amd on behalf of the Board

For Shambhu Kedia & Co.
Charered Acocountants

Santosh Kumar Jain

Datad : The 28th Day of May, 2010

40 « Annual Repart 2009-10

Public Issue |

{Allotment Money) [(N] L[ L] Right Issue EIRDNE

Bonus Issue [NJ 1| L] Private Placement EIs
. POSIMON OF MOBILISATION AND DEPLOYMENT OF FUNDS [Amount In Rs. Thousand)

Total Liabilities [2]8] o] 7]{0]7] Total Assets [2]a] o] 7] o] 7]

Sources of Fundsa

Paid up Capital : [1]s]7fs]o]o] Reserve & Surplus [i+] ] 2T o] v]

Secured Loans |9|3|5|0|ﬂi Unsecured Loans |1|1|D]E|B|

Deterred Tax Liabilitias [-]a]lal3a]a]

Appfication of Funds

Net Fixed Assets tefolz]s]11 Investments [v{6] 5] 2] 6] 9]

Net Cument Assets t2]1]olsfs] Accumulaled Losses |3] 3] 6] ol 2|

gnnx.ﬂagisuaﬁon No. 319011 E_ Managing Director
Propriefor Pahall Surana Tarak Nath Datia
Placa : Kokala Company Sacretaty Diractor
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ATN INTERNATIONAL LIMITED

Registered Office : 10, Princep Streat, 2nd Floor, Kolkata - 700 072

PROXY FORM

Sheres held OF |0 No.

Ragistarad Folic Mo, Clignt I} Mo
T L S PSP ol
.................................................................................................................................................. bering & Membars} ol
Ihe above Company, REreBY QDML . .u i oo oo e
....................................................................................................... O ceriminim i e e e et
T =TT T3 S T U PUTUPp
OF st e oo as my/our proxy to vole for mefus and on

myfaur bahall at the 26th Annual General Meating of the Company, to be held at the Conferance Hall of Easlern
Zongl Gultural Centra at Alkatan, Bidhannagar, 1A-290, Sactor - ll, Kolkata - 700 084 on Thursday, 30th Septembaer,
2010 21 11.00 a.m.

T[T 2 N T S day o e, 2018 Atlix
, Ra. 1/-
&gnat.ure By ther B2l e Ravanug [
Stamp

Mote : The proxy to be effective should be deposited a the Reglstered Office of the Company not less than 48 hours
bafore the commencsement of the mseating.- -

ATN INTERNATIONAL LIMITED

Reglstarad Office @ 10, Princep Street, 2nd Floor, Kolkata - 700 072

ATTENDANCE SLIP
{Plzase complete thia Attendance Sip and hand H over at the entranca of the Mealing Hall)
Sharas held DP 1D Na,
Reglatered Folio Mo. Cller (D Mo,
................................................................................................................... {Pleaga write your name in BLOCHK latters)

| haralpy racord my presence at the 28th ANNUAL GENERAL MEETING of the Company held at the Conterenca Hall
ol Eastam Zonal Cultural Centre at Aikatan, Bidhannagar, 14-290, Sactor - lll, Kolkata - 700 081 an Thursday, 30th
Soptember, 2010 at 11.00 a.m.

Member's/Proxy's Sighature
{To be signed &l the time of handing over the ship)
NMOTES :
1. Members/Proxy holders &re requested to bring their coples of the Annual Report with then at the Masting.
2. Pleasz carry with you this Atendance Slip and hand over the same duly signed at the space provided, at the
entrance ol the Mesting Hall,



