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DIRECTORS' REPORT

The Directors are pleased to present the 171 Annusl Report and Audited [tatements of Accounts for the period ended on

31% March, 2009,

FINANCIAL RESULTS (Rs. in lacs)
Particulars 2008-09 2007-08
Met Sales/Income 13841 20 2032961
ther lnoome 822 &1 1025.15
increase f { Decrease ] in Siock 1796 55 2254140
Total Expandilureg 1649543 18338.01
profit { Loss ) before int MMaw/Dep (35,04 F2ED.03
Irterast, 250020 2263.72
Cepreciaticn 145222 125567
Mise: Expenses Win 41,45 44 44
Profit [ ipss ) bafere Tax {4420,00) AFI60F
Prewsion for Taxation 251 15.00
Praft afler Curreant Tax {4424 1) 370107
Proyision for deherred Tax 174028 o654 011
profitt.ogs affer Tax (2¥13.83) 273708
Previous year adjustments 724 18 412.79
Mel Profitloss After tax 3437 99 232427

OPERATIONS

During Iha year under feview your company 2chleved net sales of Re. 138,
jncurred nel loss of Rs. 34.38 Crores. The performancs during the year
of downlum in US. The price of canned mushraom has gone down dra

Durirg the year the company has proposed o restrrctura ils lotal debt throw
provides for reschedulement of rapayments, additional finance, saving in
aperational efficiency and sirengthening the overall competitive position

CHENMAI PLANT
The Lnit at Vil. Klambakkam Posl. Fazhayanoor {Channall TN | being =

Crores {previous year F8.203.30 Crores) and
ad been sevenly affected mainly on aGoount
cally in tha qlobal markst,

the COR Mechanism of the REB| which interalia
nancial cost, reduced working capital margin.
1he Company

up ta manufaclure Cans, Easy-open-End and

& Color penfing ling: 1% nearing completion and espacted to ba commizsined by end of Decembear 2008, The said unil
had cost overrun of Rs. 20 Crares, for which Rs. 15 Crores has been reguedtad for finance by existing kenders and baiance

being funded by promoters by introduclion of fresh capital,
DIVIDEND

your Direclors do nat recommend e dividend due g Tund constrainis,

AUDITORS

M's Suresh Mittal & Associates, Chartered Atcountants, Patiala, Audilors
ensing Annual General Meeling and being eligibla, have offared themsoh
their reappointment.

DIRECTORS

Ihe Company, retirg at the conglysion af the
for reappointment. The Board recommends

In ascordance with the company's Articles of Association. Sh, Arvind Katra, a§d [r. HE. Garcha, reiire by rotation & being

eligible, offers himself for re-appointment.
ISSUE OF CAPITAL

The company has issusd 2,00,00,000 {Two Croras) fully converliple warralgs of Re. 10~ each =t a prica of Rs.10~ par

warrant, tn be convered into one afuity shares, on 13" June, 2009,
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PARTICULARS OF EMPLOYEES

The information as required under Seclion 217{2A) of the Comphnies Act, 1958 read with lhe Companies (Particulars of

Employees) Rules, 1975 is givan az Annex | to this repod.,

DIRECT'EJRﬁ' RESPONSIBILITY STATEHEﬁT
A required under section 217(2AA) of the Companies Act, 18

i}

been followed and there are no material depariuras:

thal the selected accounling policies ane reasonable and
affairs of the Coampany al the year end and profit of the

i

iy

. you Qirectors confirm

that in the preparation of accounts for the period ended 31 March, 2000, the applicable Accounting Slandards had

udent 80 as io give a tue and 3 view of the slate of
mpany for that peried;

thal proper and sufficient care has been laken for maintengnce of adequate accounling records in accordande with

the provisions of the Companies Act. 1558 for safegquarding fhe assets of the Company and preventing and deteciing

fraud and ather irregularities;
iv) that lhe accounts have been prepared on a going-Goncer
AUDIT COMMITTEE

The Audit Commitlee éﬂmprises of Sh. Arvind Kalm, S5h. S AKX
as members. The constitution is in accordanca with Section 2

basis.

hgnihﬂtri and Dr H.3 Garcha, Direclars of the Comparny
of the Companles (Amendment) Act, 2000

A
The Cammiltee met Four times during the year. The Board of Dictors has accepled all the recommendalion of lhe Audit

Commitiees.

CORPORATE GOVERNAMNCE
As required under Clause 49 of tha listing agreement, a report on

Auditor's Cadificate on the comgphiance of Corporate Guvarnanc+

LISTING OF SHARES & SEBI REGULATION

Corporate Governance is englosed in Lhis annual report.
is alzo annexad with the report,

The Equity shares of the company are lisled on The Stock Exclange Mumbai & Mational Stock Exchange of india Lid.,

Mumibai.

The listing fee for 200B-2009 has been paid on time and therd
trading during the pericd under review,

INSLIRANCE

being neither delisling nor suspension of shares Trom

The company has taken the required insurance coverage for itg assets against the possible risks like fire, flood, public

liability, marlne ete.

DEPOSITS

The Company has not invited any deposits from the public,
ACKMNOWLEDGEMENTS

Your Direclors place on record their appreciation Lo ite stakah
associales for their continuing guidance and support for The gr
record their appreciation for the devoted sevices rendered hy

Flaca : Village Tofapur
Dated . 11.08.2008

\dars, bankers, stabutory authorities and the business
of the Company. The Direclors aleo wish 1o place on
p Ewecutives, Staff and the Workers of the Company.

For and on behalf of Ihe Board

-zd-
Malvinder Singh
" Chairman & Managing Director
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ANNEXURE TO THE DIRECTORS'

QRT

CISCLOSURE OF PARTICULARS UNDER SECTION 217{1) {e) OF THE JOMFANIES ACT, 1956 READ WITH THE
COMPANIES (PARTICULAR OF EMPLOYEES) RULES, 1975 AND FORMIBG PART OF THE DIRECTORS'REPORT

FOR THE YEAR ENDED ON 31*T MARCH 2009,

Nama of Designatian! Expertise Data of Quatificathon muneration  Age Previous Employment!
Employer Naturesd Servica (years} Senica {rupme) {yrs} poaitien hald.
. Employed throughoul the period andin receipt of remuneration aggregating Rs. 24,00,000 o more per +n.um.
M. Mulvinder SingR Chainman & Managing i 220651592 B.E {Mech 46, 50000 7 Managing Crrectcr
Dhrecior Vishwa Calitve
Builders Pyl Ltd.
Wr. Gurpreel Singh Execyutive Dinector 16 22,06 1062 E.E {Civll 30, 00,00 41 Drector
Yishwa Calibre
Buikdars, Pyl Ltd.

il Consgervation of Energy

Energy cosl constitules @ major part of cosl of praduclion. The Company
plant which would help the Company 1o reduce energy cOst and would aisd

has insialled it5 own co-generation power
} lower the dependence on State Electricity

Board.
i) Technology Abhsorptlon : Not Applicabls
i} Foreign Exchange Eaming and Qutgo
Earnings Rs, 1276.51 Lacs
Inlerest Rs. 0.59 Lacs
Culge:
Capitai Alg Re. ¥15.32 Lacs
Raw Material & Others Rs. 3169.76 Lacs
Spares & Ceomponents Fs. 40.24 Lacs
Travelling Hs. 2837 Lacs
Interest & Firancial Charges Rs. 322,09 Lacs
DMhers (Legal Fee atc) fs. 67.85 Lacs
Repayment of term loans Rs. 276.59 Lacs
7
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The pringipal busingse of the Agre Dulch Indusgtries Limiled

a)

b}

c)

d)

g)

MAMAGEMENT DISCUSSIONS & ANALYSIS REPORT

growing of white button mushrooms.

Industry Scenaric and Outlook

The company has been exporting more than 70 percent of its product to U.S. for the last eighl years. The business
down tum and eredit crunch in LS. resuthed into big droplin WS, canned mushroem unpons, stacting with Oecember
Z2008. Consequently price of canned mushroom dropped from $28 per carton to $12.50 FOB in March 2004, The
data published by United Slates Deparment of Agriculule shows that there is 3591 perceni deching in January to
luly pericd of 2009 as compared o 2008. As per the iffications given by most of the stores the consumpllon of
cannead mushroom has not Gone down BUl the importers BRve heen wilizing their inventaries, which typicatly run eight
to nine months, This has resytted in very low invenlory ppsitions in the market and surde in purchasing is expected
before end of the year. The prices have already recovered fram the rock bottom of $12.50 FOB 10 $15.50 in the third
week of Septamber, 2004,

Opportunities and Threats

The company is largest inlegrated mushroom grawing
of preduction by adopling varous cosl 5aving measures.
and strang enterpreneunial skills have always baan the

Since the company i5 a 100% EOU, with cancantration
may affecl the company's businass pians. Furlher anti-
major cause of concern,

d expotling company. The company has oplimized cost
uriher abundant availability of raw matenial, low cost labaur
lrengtn of the company.

¥ports to U.S. any negalive development in U5 economy
umping policy and appreciation of rupee continues ta be

Segment Review and Analysis

Segment 35 been identified in line with the &ccounting
the organizalion slructure a5 well as the differential ris

andard on Segment reporting (A5-17} laking ima account
% and retums of these products.

cis
Sanitary cana and Ends for food Packaging.

(a) Busineszs Segmenl Typez of P
(k) Can Unit Open typ
Risks and concarns

Being agro based industry, any crop fallure or shortage
chicken manure elc. may result in increasa in cost of pr
Further, any change in food laws of Imparling compani
the profiability of the company. The apprediation of In
100% EOQU.

Internal Gontrol Systems and their adeguacy

The Compary has adequals system of intemal con
components, plam and machinery, aquipment and other
systern commeansurale with the size of the company a
system for speady compilation of accounts and manag
taws and regulations.

Human Rescurce Development/industrial Relationge
Felations betwesn the Management and the Labour webe cordial throughaul the year under review.

raw matenal i.e. wheat straw, paddy tlraw, rice hosk and
uction winch would affect tha profitability of Lthe company.
ie. USA, Canads, Russia, Maxico, Israsl etc. may affect
N rupee is also 8 matter of concern of company, being a

relating te purchase of stores, raw malerials, including
ilar asaets and for the sate of goods. The nternal contral
nature of its business. The Company has internal conlrol
ent information reports and 1o comply with the applicable
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REPORT ON CORPORATE GOVERNANCE

INTRODUCTION

The present chaptar, plus infarmation given under Managemenl Discussidn and Analysis and Shareholder Information

conslitulg ADILs compliance on carporate governance during 2008-08.
COMPANY'S PHILOSOPHY OF CORPORATE GOVERNANCE

ADIL strongly believes that good corporate governance has an important rode inenhaneing shareholder value and management
accountakility. The Company is of the view thal transparency in managsngent, best hoard practices and empowerment
of shareholders are essential for maximizing shareholger value. ADIL's gulding principles are focused on achigving the
best slandards of corporate govemance and it is commilted Lo atlain the highest levels of ransparency, accountability and
equily in its dealings with investars, lenders, employees and all olher slafeholders.

COMPOSITION OF THE BOARD

The Board of Directors of AGRD DUTCH INDUSTRIES LIMITED mmprisesﬁ

is a promoter director, two executiva dirgctors, and seven non-executive dir
are given in Table 1. '

TAELE 1: DETAILS ABOUT THE ROARD OF DIRECTORS

the Chairman and Managing Drreclor, who
ors including cne Nominee Direclor. Details

Mame of Director Promoter/Exacutived Humber of NumtIlr of Whather
MNar-Execulivel Meelings  Meetyngs  Alfended
|ndependent heild Attertled

Mumber of

Qutside

last AGM Direclorships
o of Public Lid ar Busingss

Materialza
Significani
FPecuniary

Companies Relationship

with the

Company
hr. Malvinder Singh Promoter-Execulive " 11 Yes T MIL
Mr. Gurpreed Singh Promater-Executive Lkl 11 Yes 5 HIL
Mr A P8 Sandhu* Execulive Direcior " 11 Mo ML NIL
Col. Zatindar Singh {Retd) Executive Director 11 11 Tas 2 ML
Dr. H.B. Garcha Independent-MNon-Execulive 1 4 fes MIL MIL
Mr. 5.R.K Agnihotri Independent Mon-Executive 1 1% Yes ML HIL
Mr. B.B. Huria Independent Non-Exedulive 11 K| Mo 2 ML
Mr. Maninder Singh** Independent-Non-Exacutive 1% 0 Ma MIL MIL
M Arvind Kalra Independant-Man-Execuiive 11 1 ey 3 ML
Mr. Ajay Arora Indepandent Non- Executiva 1 3 Mo 2 ML
Mr Dilsher Singh Director . bR 1 Mo 2 MIL
Mr. P.K. Sethi* Mominee Director 1] ¢] No NIL ML
T Mr. APS. Sandhu has resigned from the Directorship of the Company w.g.f. 27.04.2008

" Mr. Maninder Singh has resighed from the Diréetarship of the Company
“* Mr. FK. Sethi bas been appainled as Nominge Director we [ 005.03.20

NUMEBEER OF BOARD MEETINGS

e f. 27.02. 2008

Buring the year, 2008-04, 11 Board Meetings were held. These were on, BF May 2008, 30" June 2008, 31* July 2008,

18" Aygust 2008, 31¥ October 2008, &" Movember 2008, 23 Decamber 200
February, 2009 & 39 March 2009,

5. 12" January 2009, 31* January 2009, 12"
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DIRECTORS' ATTENDANCE RECORD & DIRECTORSHIPS
Table | gives tha composition of the Board of Directors, the categdry of Direclors, their attendance record and the number
of direclorships, .
INFORMATION SUPPLIED TO THE BOARD
The Board has complete access to the information within e cor§pany including the information as per Clause 49 of the
listing agreement. The agenda papers for the meetings are circ lated in advance of each meeting.

DIRECTORS WITH MATERIALLY SIGNIFICANT PECUNIARY RELATIONSHIP OR BUSINESS TRANSACTIONS
WITH THE COMPANY
There have been no materially relevant pecuniary relaionships 4r transactions between the Company and ils Directors
for the year 2008-08,
REMUNERATION OF DIRECTORS

Table 2 gives full details of remuneration paidipayable 10 each dractor. During 2008-08, the Company did not advance
any loans lo any of its directors.

TABLE 2: REMUNERATION PAIDVPAYABLE TC DIRECTORS PURING 2008-2009 AND REL ATIONSHIP, IF ANY

Mame of Director Rermuneration Paid/Payable in 2008-2009 IR=.)
Sitting Fees  Sataries, Allowances jand Perguisites Commission Tolal |Rs.}
Mr. Malvinder Singh Ml Rs.48,80 pDD Ml Rs 46, 80 000
Mr Gurpreet Singh il Rs. 39,0000 il Rs.39,00,000
Mr. AP.S. Sandhuy Nil Rs.11,70J00 Nt Rs.11,70,000
Cal, Satinder Singh {Retd.) ] Rs.11 70000 Mil Fs.11,70,000
Or. H.5. Gancha R&. 12,000 Hil il Rg. 12,000
M. 5.R.E Agnihotri Rs.51,000 Mil N Rs.51.000
Mr. B.B. Huria Rs.9,000 Mil ] Re.B,000
Mr. Maninder Singh Nil Hil Nil il
Wr. Arvind Kalra R 3,000 Mik Mit e 3,000
Wi, Alay Arara Rs.9.000 Mit Mil f5.9,000
Mr. Dilsher Singh il Ml il Mif
COMMITTEE OF DIRECTDRS
ALIDIT COMMITTEE
The Audit Cammittee cumpriseé three non-executive directors. |1 reviews the Company's financial reporting process,
disclosure normes, internal confrol systems, accounling policies arjd praclices, Secretarial Audit Report, Listing agreemerd

appointmenl of slatutety auditors recommends fixalion of audiffees and reviews internal control systems, scape for
obgervalions of the audites. | met Four limes during the year and tRe compaosilion of e committee as well 25 1he atterrdance
record of its membars dare as follows;-

TABLE 3: DETAILS QF THE AUDIT COMMITTEE

Compliances, reports of the Company's Intemai Auditors, quartz{y!hal! yearly financial slalements. Il also recommends

Nama of the Member No. of Maating Held No. of Meeting Attended Sitting Fees {Rs.]
Mr. H.35. Garcha 4 4 12000
Mr. S.R.K Agnikotr 4 4 12000
Mr. Arvind Kalra 4 1 3000
L]
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SHAREHOLDERS/ANVESTORS GRIEVANCES AND SHARE/DEBEHTURE TRANSFER COMMITTEE

The committee consists of lwo directors viz M. S.R.&. Agnihoiri & Mr. Gutpreet Singh. This Committee deats with the ransfer
of shares, issue of duplicate share certifizates, dermnaterialization of shan, tnvestor grievances and complaints, The Board
has appointed Mr, Vivek Afn, Company Secretary, as Compliance Officer I No valid fransfertransmission of share was pending
as on 31 March, 20098 -
REMUNERATION COMMITTEE
Thus Committee deals with the fixation of remuneration /sitling fees i the Directors etc. consists of three Directars viz;
Mr. Ajay Arora, Or. H.S. Garcha and Mr. fuyind Kafra,
INFORMATION ON GEMERAL BEODY MEETINGS
The date, tima and venug of the last three Annoal General Meetings bre as follows -

YEAR LOCATICN . DATE AND TIME

20052006 BAL BHAWAN, SECTOR 23-B, CHANDIGARH. 25" September, 2006 AT 11,30 AM.
2006-2007 BAL BHAWAN, SECTOR 238, CHANDIGARH. 29" Seplember, 2007 AT 11.30 At
2007-2008 CHANMDIGARH INSTITUTE OF HOTEL MANAGEMENT ™ Septernbar, 2008 AT 11,30 A M.

{FORMERLY FOOD CRAFT INSTITUTE],
SECTOR 42-0, CHANDIGARH

DISCLOSURES

Oluring the year, lhere were no transactions of material nature with th
or refalves at had polential conflicts with the interest of the Compa

There have been no instances of noncomplianee on any matler relata

MEANS OF COMMUNICATION

Guarterly, half yeadly, annual results and stalutory notices are publishedfin prominent daily newspapers, i.2. The Ausiness
Standard (Al Editions) The Financial Express & Indian Express, Chandigarh. The Dainik Tribune (Hindi}. Daily [ribune
{Punjabi] Etc. All {hese infarmalion are also uploaded on the web-sife of the company i.e. www.agra-dutch com

Director or the management or their subsidiaries

to the capital markels during the last three years.

ANNUAL GENERAI MEETING .
__ Date Time Venus T
12.10.2009 10,30 AM. Chandigarh Instifute of Hote! Management,
(Fermerly Fpod Craft Institute)
Sector 42-00, Chandigarh
FINANCIAL CAL ENDAR
April 01 to March 31
DATES OF BOOK CLOSURE
10" October 2008 to 12* Oclober 2009. (Bolh Day incluslve)
REGISTERED OFFICE

5.C.0.30 2nd FLOGR, SECTOR 33-D, CHANDMSARH - 160 020
TEL.NG. 0172-2606575, 2663336,

FAX MO, 0172-2604045 :

E.MAIL NG, investorsdagro-dutch.com

REGISTRAR AND SHARE TRANSFER AGENT

MiS. KARVY COMPUTERSHARES FYT LIMITED
PLOT NOAT-24, VITHAL RAO NAGAR, MAIHAPUR,
HYDERABAD — 00 AT
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SHARE TRANSFER SYSTEM
Share transfers are registered and returned within & period of twergy ane days from the dale of receipt, if the documents
are in arder in all respects.

LISTING AND STOCK CODE )
Share of ADIL are listed on Bombay Stock Exchange Lid. and Nagonal Stock Exchange Limited, Mumbar.  The code far
Mumbai Slock Exchange is 519281,

SHAREHOLDING PATTERN AS ON 31.03.2009

CATEGORY H0. OF SHARES HELD % 0F HOLDING
A  Promgters Holding
1. indian Promaoters 62.54 461 18.63
2. Ministry of Foud Pracessing 15.00,0{d 4 47
3. Persons asting in concert 44,05 624 13.13
Sub Total 121,860,285 36.23

B Hon Promoters Holitdng
4 Institutionel Investors

a) Mutuat Funds and LTI 7200 0oz
b) Banks/Financial Institutians, Insurance Companies
(Central/State Govl [nstilutions! Mon-Gowvl. Inshitutions) 3.03.000 090
<) Foreign [nslitulional Investars 1.10.000 .33
Sub Towal _4.20900 125
5. Others
a) Private Corporala Bodias 38,592 504 11,61
b] Ingian Public 1.55.00 227 45.20
¢y Mon Resident Indians/Qverseas Corporale Bodies 15.20 883 4 54
dy Any Other
a) Trusl 13147 0.04
by Clearing Members 48054 014
Sub Total 202983815 52 52
Grand Total 33565000 100%
STOCK MOVEMENT DATA
Bombay Stock Exchange National Stock Exchange
Month ) High Low Manthly High Low Monthly
{Rs] [Rs.) Volume [Rs.} (Rs.) volume
&pril 2008 33.70 26.15 5,897,240 33.90 26.05 6,003,836
May 2008 3525 27.25 6,74 (1 35.00 27.90 537222
June 2008 3275 23 80 8,40 480 2,70 2350 541,052
July 200& 29.35 22 .40 4 894 520 29.25 22.30 419 624
August 2008 26.95 2210 4 92 /a2 26.90 22.50 471,570
Sept 2008 24 65 16.40 4 55 Bi2 24,80 15.55 3.88.378
Oclober2008 18.20 9.85 3.07.216 18,40 10,90 5,14 483
Mow 2008 13.35 B.05 3.B4.783 14.00 205 330,052
Dec 2008 15.00 9.37 3,66 869 14 85 9.50 5,105,870
Jan 2009 14.B0 8.15 3.855N1 14.25 210 3,74,382
EFah 209 10.48 &.66 1.64 104 i0.45 260 320,305
Mar 2002 9.19 .10 4,04 656 1075 T.20 4 M,121
12
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DISTRIBUTION OF SHAREHOLIHNNG AS ON 31.03.2009

Categary Number of Cases % of Fazes Amount % of Amount
From Toa
o1 - 5000 18205 78§57 25565730.00 . 10,80
5001 - 10000 2404 10 B0 20795560.00 ) ] 620
1001 y 20000 1223 5. 19393850 0D 577
20001 - 30000 ae? 147 1009329000 3.01
30001 - 40000 tER 4, £5140810.00 1.83
40001 y 50000 166 0. 7916420.00 2.36
50001 - 100000 239 1 1728560 00 5 34
100001 > above 229 0 217815360.00 8489
Total 23H1 1 33565000000 100

DEMATERALISATION QF SHARES
A5 on 31st March 2008, In total 3,13 46,812 (93 40% of the tolal number)ol shares) shares are in demateqalised form.
The Company's shares are compulsorily traded in dematerialised form.
OUSTANDING WARRANTS AND THEIR IMPLICATIONS ON EQUITY _
The company issued 2.00.00,000 {Two Crores) convertible warrants of Ra 10/~ each at a price of R5.10.00% per warrant
to be converted nlo one equty shares for each wamant 10 the promoterdassociates on 13th fune, 20089,
INVESTOR CORRESPONDENCE
Shareholders can contact the Company's Registrar & Share Transfer Ageht -
s, KARYY COMPUTERSHARES PYT LIMITED
PLOT NO17-24, VWITHAL RAD NAGAR, MAD-HAPUR, HYDERABAD — 500
AUDITORS' CERTIFICATE OF CORPORATE GOVERNANCE

The Company has obtained a cerdificate from £DIL's stalutory awdilns regardihg compliznes of the requirements of corporate
governance as stipulated in clause 49 of the listing agreement with the Siogk Exchanges and the same iz annexed. The
carificate will alse be sant 1o the Stock Exchanges along with the Annual fReport to be filed by lhe Company.

CERTIFICATE
To the Members of
Agra Dutch Induslries Linited

We have examined the compliance of condilions of corporate govemanca by Agro Dutch {ndustries Limited, for the year ended
on March 31, 2008 as stipulated in Clauss 48 of Lhe Listing Agreement of Ihefeaid Company with stock axchange(s).

The compliance of conditions of corporale govarnance is the responsibitity of e managerment. Our examinalion was limited
tol procedures and implementation thereof, acopted by the Company for enfuring the compliance of the condilions of the
Corperale Governance. |1 is neither an audit nar an expression of opinion on fha financial statements of the Company.

I our apinign and to the best of our information and according to the explanatichs given to us, we certify that the Campany has
complizd wilh the conditions of Comorate Governance as stipulated in the abfwe mentionsd Lisling Agreement.

We state that no investar grievance(s) sre pending for & parlod exceeding one fnanth againet the Company as per lhe records
maintained by he Sharenolders Grigvance Coanrmites.
VWie further stale that such compliance i neither angd assurance as o the futurf viability of the Company nar Lthe efficiency or
effectiveness with which the management has zonducted the affairs of the Conpany.

For Suresh Miltal & Associates
Charered Acoourdants

Sdr-
Plage : Village Tofapur {Suresh Mittal}
Crated © 11.02.2009 Parner

13
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AUDITOR'S REPORT

To the members of Agro Dutch Industries Limited

We have audiled the atached Balance Sheet of Agro Dutch Indugfries Limited as at  March 31, 2009 and also the Proit
& Loss Account and the Cash Flow Statement for the year endad ofi that date annexed therelo. Thege Financial Slatemenls
are the rasponsibility of the Company's management. Our responsibgity is ko express an opinion on Ihese Ainancial statemeanls
besed on owr audit. .

We conducted our sudil in accordance with audiling standards g4neraliy accepted in India. Those Standards require that
we plan and perform the audit to oblain reasonable assurance abdut whether the financial stalements are frem of material
misstaternent. &n audil includes examining, an a lest basis, evidenge supporting the amounts and disclosures in the financiat
slatements. An audit also includes assessing ihe accournling] principles vsed and significant estimates made by
management, as well as, evafuating lhe overall financiat staterent presentation. We believe that cur audt provides a
reasonable basls for cur opinion. :

As required by the Compames (Auditor's Reports) Order, 2008 as amended by the Companies (Auditor's Repart)
[Amendment] Order, 2004 together the order’ issuad by the Cendal Government of India in lemms of Sub Seclion {44y of
Seclion 227 of the Companies Adt, 18556 , We enclose in the Angesure a slatement on matlers specifed in paragraph 4

& & aof the said order.
Further ko our comments in the Annexura refemmed to above, we

poit that:

a)  We have obtained all Ihe informalion and explanations, whiclf to the best of our knowledge and belief were necessary
for the purpase of aur audit;

By In our gpinion proper books o accounl a5 required by law
our examination of those books;

ve been kept by the Company so far as appears from

gl The Balanca Sheet, thie Profit & Loss Account and the Cash Hlow Sialement dealf with by this Repor are in agreement
with the books of account;

dy  In our opinion the Balance Shaet, the Profil and Loss Accoufl and the Cash Flow Slalement dealt with by this repornt
comply with the applicable Accounting Standards referred b in sub-Sechion { 3C ) of section 211 of the Compames
Act, 1956

ey  On the bagzis of writlen reprezenlation received from the di
the Board of Directors, wa report that none of the directors iz
as a director in terms of clapse (g) of sub-gection (1) of s

clors as oh 215t March, 2009 and taken on record by

isqualified 25 on 31st March, 2008 from being appointad

ion 274 of tha Companies Act, 1936,

fi In qur gpinign and to the best of our infermation and accofing o the explanations given to us, the said Nnancial
staterneniz read tagether wath poinl 16 along with other Notesdthereon, give the information reguired by the Companies
Act, 1955 in the manner so reqired and give a true and fair Yew in conformity with the accounting principals generally
accepted in India;

it Im the case of the Balance Sheet of the slate of affairs pl the Company as on March 31st, 20049,
W ln the case of Profit & Loss Account, of the loss of the Dompany for the yvear ended on thal date. and
iy In the case of Cash Fiow Slalement, of lhe cash flows for the year ended on that date.

For Suresh Mittal & Associates
Chartered Accountants

{Surash Mitlal)
Partner.

M.Mo. 82740
PLACE : Village Tafapur

Dated : 11.9.2009
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Annexure refered o in the Auditors report to (he members of Agre Dol
ended on March 31st, 2004,

Wil

will.

ANNEXURE TO THE AUDITOR™E REPORT

Industries Limiled on tho acoounts for the year

a. The Company has mainlained praper records to show full parigulars including quantitative details and situation
of tixed assels.
b. As explained to us, the management has physically verifisd certhin fixed assels dunng lhe year and no sericus
discrepancies have been noticed. In our opinion, the freguency of physical verification of lixed assats is reasonable
having regard to the size of the company and naturg of the as .
c. In our opinign and accordingly to :he information and explanatigns given lo us, no substanlial part of the Tixed
assels have been disposed off during the year.
al The inventories have been physical'y verified during the year by te management and in our opinion 1he frequency
. of wverification is reascnable.
b In our opinicn and according o the information and explanations 1-3!1 1o us, the procedures of physical vernlicalion
of inventory followed by the Campany are reasonabie and adequgte commensurate with the size of the Company
and the nature of ite buginess,

iven to ws and on the basis of qur examinaticn
cords of inventory. The discrepancies noficed
not matenal,

£} In our opinion and according to Lhe infommation and explanations
of the records of invenlory, the Company is maintaining propear
on verification between the physical invenlory & book racords

, ki companies, firms or qther parlies covered
gly, the Clause {i)(b), (idjc) and (iil(d] of the

Tha Company has nol granted anv joans, Secured OF unsecur
in the regisler maintained under section 301 of lhe Act. Accordi
paragraph 4 of the order are not applicable.

a

m companiez, firms or pther paties covaed
. the Clause (iiif) and {ii}{gh of the paragraph

b} The company has ngt taken any leans, secured or unsacured
in the register maintained under section 301 of the Act. Accordin
4 ol the order are nal applicable.

In our opinion and according 1o the information and explanation gigen o us and havihg regard lo the explanalions
that some of the items purchased are of special nature and allernative jguotations are not available there are adequate
internal control procedures commenswate with the size of the compgny and nature of its business for Ihe purchase
of inventory and hxed assets and for e sale of goods. Further | ondthe basis of owr examinztion of the books and
records of the company and aceording to he infarmation and explanaclons given to us | we have neither come acrozg
rnor have we peen informed of any conlinuing Tatlure to comeadl rmajgr weaknessos in the aloresaid inlernal conteal
gysiam.

a) In our opinion and according to inforration and explanations given 1§ us, the patticulars of contracts or arrangements
referred to in Section 201 of the Ac: that need lo be entered mnte Jhe register maintained under section 301 have
been s enlered.

by in gur gpinion and accerding o lhe information and explanation giwen 1o us, the tratsadctions made in pursuance
of such contracts or arrangemenls and exceeding \he value of Bg Five Lacs in respect of gach parly durng the
year, have been made at prices which are reasonable having regsgd to tha prevailing market price st the relevant
tirma.

The company hras not accepted deposil from the pubihc.

In aur opinian, the Company has an internal audit system commengurate with its size and nature of il Busmess,

We are informed (hat maintenance of cost records has nol been presdibed by the Cenlral Governrment under Section
208 (1) {d of the Companres Acl, 1956 in respect of the Company’} product.

a} According to the inforemalion and expplanation given to us and the
opinion, lhe company has been regular in depasiling during the ye
Fund, Employee's State Insurange [ues, Investor Education and

Tax, Custom Duty, Senace Tax, Excise: Duly, Cess and pther malerial
aulharity in India. .

cords of the company examined by us, in our
urdispuled statutory dues including Provident
otection Found, Income-Tax, Sales-Tax, Weallh
talulary dues as apphcabie, with Lhe appropriate

b} According ko the infarmalion and explanation given to Us and the Fmrds of the company examined by us, there

s
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were no dispuled dues of Provident Fund, Employee’s
Fund, Income-Tax, Sales-Tax, Wealth Tax, Custom Duty,
for @ petiod of more than six months hiom the date th

#e Inswrance Dues, Inveslor Education and Protection
ervice Tax, Excige Duly, Cass in amears as at 31.3.2009
become payable .

. Company has incurmed cash losses in the financial

% The company has no accur ulated losses as at 33,.3.200
year ended on that date but has not incurred cash losse in the immedialely procesding financial year.
w. Based en our audit procedures and on the basis of informatipn and explanalions given by the management, we reporl
thal the company has defauted in repayment of loans a imerest theregn. The delails are as under
(Rs in lacs)
Principal Amgount [rate of Default In‘rrest Date of Default
113.75 13.1.2000 4200 21.12.2008
g5 .99 10.2.2009 GEI70 31.1.2009
53.77 31.01.2009 11§.84 28.2.2009
583.33 282 2000 95e3 15.3.20(10
208.33 31.03.2009 13030 332008

The company has gone inte CDF and as per company expla

.

il

4

Agcording to the information and explanations given 10 u
an the basis of security by way of pledge of shares, de

In owr opinion, the Company is not a chit fund, nidhi, mut
Crder is not apphcable.

I owr Opinign, the compar y 38 not dealing or trading i

tion the same iz in final slage of Approval,

ihe company has not granled any loans and advances
nturas and other securities.

al benefit o & sociaty Accordingly, Clause 4 {xii] of the

shares, securities, debenlures and olher investimenls,

Accordingly, the provisions ¢f clause 4{xiv} of the Comparjes { Audilors’ Report ) Grdar . 2003 { as amended } are

not apphcable to the company.

In ur ppirion and according to tho information and explanafons given to us Lhe company has nol given any guaraniee

for loans taken by others fnym hank or financial insilutic

In aur cpinion and according Lo the information and expla
by the company were, prima facie, applied for the purpo

during the year.

lions given W0 Us, on an overall basis, term {0ans availed
for which they were raised,

The funds raised on short-term basis have been used gr lofg-lemm invesimenl. However the amount is nol ientifiable.

. The company made preferarilal sllotment of shares to the

we 301 of the Companies #.cl during the year, The price
intarest of the company.

Company has no putstanding Debenlures az on 31.3.2

arties and companies covered i the register majntained
f which the ellotmenl was made is not prejudicial 1o the

.

The Company has not raised any monegy through public |ssue durdng the year.

Churing the coursa of our exaninalion of the baoks and reco

& of the company carried out in accordance with Qenerally

aceepled auditing practices n India and according 1o the ifformation and explanations given W us | we have neither

come acrdss any instance ¢f fraud on or by the company
informed of such case by e managament.

. hoticed o reparted during the year | nor have we been

Far Suresh Mittal & Aszociates
Charered AcCountanis

{Suresh Mital)
Partner,
M. Mo 22740

FLACE : Willage Tetapur
Dated : 11.2.2008
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BALANCE SHEET AS AT J1st M.*RCH 2009

PARTICULARE

ECHERULE

ON 3IST

MARCH 2004

AS ON 3IST
MARCH 200§

1. SOURCES OF FUNDS ;
iy Shareholder's Fund

a)  Share Capilal
by
c) Reserves & Surplus

Loan Funds

g}  Secured Loans

a) Unseccured Loans

Iy Deferred Tax habilihes

Total

2. APPLICATIOM OF FUNDS:
i} Fixed Assets

iy

a) Gross Block

by  Depreciation

£} Met Block

dy  Capilal Work-in-Progress
it  Investmensts

i
Curent Assets

a} Inventories

by BDeblars

c} Cash & Bank Balances
Loans & Advances

Totat {ii}

A

E}

iw]
a) Current Liabililes
b} Provisions

MNet Current Assats
Misc. Expenditure
ilo the extent naot wiofl

Total

fiii - fivh

i}

Motes on Accourds

For Suresh Mitlal £ Azzociates
Chartered Accountants

Suresh Mittal
Farner

Flace : Village Tofapur
Daled : September 11, 2009

Less - Current liabilities & Prowisions

1

Subscriplion agains share warrants

2

325 650,000

1,142,950,232

3 3.536,366,365

3645612 046

Currenl Assels, Loans & Advances

m oo =W

1

17

TAT, 713672

2 857 8940,374
1.28 K

1,543,089 853

71,801,334
167,165 792
46215 2406

2,114 282 076

657,389,827
S.803. 724

661,303,551

1.4f8 600,252

3, (366,385
190,786,737

5,695, 753,354

4. 134,244 746

1,495 978 526
4 525 DBEZ

5,'545,?53,354

This is the Balance sheel referred to in our report of even date

Gurprael Singih
Execubive Director

Sushil Gary

Manager (Accounts)

318,500,000
21,042 500
1,440 950 857

1.780, 943 357

3,043 249,768
- 3,043,240 768
364,814,803

3,121.637.798
542 431 662
2 479,045,138

1205711235 3684757371

1,359,071 ,021
24,814,983
279,332,067

331,737 745
2,025,855 616

517,332,000
12.943 542
530,275,542
1,486,680 274
8,870,263

r——

5,189,007 928

Far and on Bahalf of the Board

Maivinder Singh
Managing Director

Vivek Aln
WP (Finanee) & Company Secretary
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PROFIT & LOSS ACCOUNT FORTHE YE

R ENDING 31st MARCH 2009

PARTICULARS SCHEDILE AS ON 35T AS ON JI5T
MARCH 2009 MARCH 2003
A, INCOME "
Zales
- Expoits 1.202.140.882 1,035 251,633
. Domeslic a5, 838,806 103,534 M5
1ess ExGise Duty 6, HED B52 0,524 998
Met Sales 1,384 110 847 2,032 060,652
Dther Income £2 261,349 102,514 172
Accretion In Slock 179,667,571 235,404 B25
Total Incomea 1,546,03&,?6? 2 250,864 749
B EXPENDITURE
Faw Maternal Consumed 675,607 075 U7 813,275
Manulacturing ExXpenses 12 599 713,804 493 845 400
Salaries, VWages And Other Benefts 13 40,226,636 38,280,134
Adminigirative Expenses 14 4 604 515 74 516,027
talerest and Finance Charges 15 2900240 263 225374038
Selling & Olher Expenses 16 265,380,453 220,393147
Depreciation L 145222010 125 667 203
Expenses Wiillen O 4,145,201 4 444 254
Total Expenditure 2.088,539,431 1.989.2??.4?3‘
PROFITHILOSS) FOR THE PERICD 3EFORE TAX {442 800,584} 171,607 276
Lesg Tax EXpense
Current Tax
Income TaxWealth Tax 234 716 37,718,000
Less Mat Credit Enmillernanl - (37,718,000}
Fringe Banefit 2278 055 1,500,000
Delemed Tax {174 ,028,066) 06 400 589
Previoua Yesar Tar 2,261 026 277TH 482
Less Extra ordinay iteins 70,154,039 38,504 198
PROAITHLOSS) FOR THE PERIOD 4FTER TAJ_I( {343 799,375) 232,427 007
Baiance Available for Appropriation {343,799 375} 232427007
Last year Profit { {Loss) brousht forward 474 030 BTG 246 £03 669
PROFITHLOSS TRANSFERRED TO BALANCE SHEET + 135,231,301 479,030 678
Earming per Share (Basic) {10.24) 804
Eaming per Share (Muted) {10.24d) 7.18
Marminal value per Share 10 10

This 15 the Proft & Loss Account relerred to in our report of even

For Suresh Mittal

Notas on Accounts

& Associates

Chartered Accountants

17

rdate.

Far and on Behalf ol ihe Board

Suresh Mittal Gurpreet Sindgh Maivinder Singh

Partner Execulve Dregdor Managing Chrector

Place ; Village Tofapur Sushil Garg Wivek Aln

Cated © Seplember 11, 2005 Manager {Accoufis) VP (Finange) & Company Secretary
18
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SHARE CAPITAL SCHEDQULEA
PARTICULARS A5 ON 15T AS OM ST
MARCH 2009 MARCH 2003
Authorised Share Capital -
Equity Share Capital
7.00,00.000 Equity Shares of Rs. 104-2ach 750,000,000 00,000,000
Prefergnce Share Capital
10,000,000 Prefrence Shares of Ry 100iaach 104, 000,000 100,000,000
Issued & Subscribed Capital .
3,35,65.000 Equity Share of Rs 10/- Each 333,550,004} 318,800,000
(Frevious year 3,18,90,000 Equily share o s 100 geach)
Faid up Capital '
3,35,65,000 Equity Share of Rs 10~ Each 335,650,000 318,800 000
(Pravious yaar 3,15,90,000 Equity share of Rs 10/- aach)
Total 335,650,000 318,900,000
RESERVE & SURPLUS SCHEDULE 2
PARTICULARS AS ONP1ET AS ON JMET
MARCH 2004 MARCH 2008
GENERAL RESERVE I
A5 per preyious year balance sheat 550 778 1581 HHg 224 181
PROFIT AND LSS ACCOUNT
Amount ransferred from Profit & Loss Agcourd 135,231, 3M 479,030 676
CARITAL RESERVE
Share Forefieted Account
Cpening Balance 221,000,006 221,000
Additions during the year 16,486 250 00 18,70% 250 - 221,000
Share Premium Agsount ’
Opering Balanca A}2 4 F5 000 374 825,000
Additicns during the year 20,312 50K 27,650,000
431,783 6500 402 475 000
‘_I‘Etfl 1,142,953 232 1,440,950 857
SECURED LCANS SCHEDULE 3
PARTICULARS AS ON J1ET AS ON 3157
_ MARCH 2008 MARCH 2008
Rupee Term Loans
- fram Banks 1,203,847 D68 831,594 600
Forgign Currency Loans
- fram Banks 472,331 586 J16,312 500
Working Capital Limits
- from Banks 1.889.077.1G8 1,197,204 246
Corparate Loans
- from Banks 105,045 814 580,000,040
Short Term Loans 125,412 550 12,705 164
Interest accrued & Due 47,683 292 §,435 358
3,936 366,385 3.043.249 761

19
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The .abovesaid Rupees Foneign currency lans are securad by B first charge by way of mortage on all the co's immovable
and first charge by way of hypothection of mouable propertied, bolh present and future; save and excepl book debls, in
such a form required by Lenders subject to pear charges crfaledito be crested in favour of campany’s bankers on
currenl assatz for securing borrowings for working capital rdguirements. The said mortgage and charge will rank pari-
pasu among the banks, The said loans are further guarameed by two promoter directors of the Company.  Waorking Gagpital
facililies from banks are secured by hypothication of current as {Prezent or Future). The above facility is also coliterally
secured by second charge on biock of assels of lhe compagy ang gurantess. Carporate Loans are guaranted by two

promater directors of the company

DEFERRED TAX LIABILITY SCHEDULE 4

PARTICULARS AS ON 2157 AS ON 315T

MARCH 2009 MARCH 2008

Liabilities 346 540, BES 364 514,803

Assets 205,754 231 -

190,786,727 Jo4.814 8O3
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INVENTORIES SCHEMMILEG
PARTICULARS AS ON 15T AS ON 315T
MARCH 2009 MARCH 2008
Raw Malarials N 262 582 377 189,298 153
Stores and Spares 31,882,119 97,205,613
Werk in Process G28,784,931 63 693,711
Finished Goods 618 850225 405 283 B75
- 4 455 469

Materal in Transit

1,542,099.653

1,359,971.021

DEBTORS (UNSECURED CONSIDERED GOO) SCHEDULE-T
PARTICULARS AS DN 315T AS ON 3157
MARCH 2003 MARCH 2008
Sundry Debtors
Six Months Oid 99 B70,003 2T 421 724
Hhears 323 493,666 353,006 614
Total 423 363 669 380,518,358
LESS : Bills discounted with the Company's Bankers 551,562,335 325,703,375
71,801,334 54 814 933
CASHAND BANK BALANCES SCHEDULE -8
FARTICULARS AR ON 31S5T AS ON 318T
MARCH 2009 MARCH 2008
Cash in hand 1,305,851 1493, M5
Balances With Scheduled Banks
In Current Accounts 7,381 685 26,651 182
In EEFC Accounts 215,000 18,857,131
Margin Money with banks 25,763 277 32,204 B72
Fixed Deposil with Banks 112,500,000 200,126,077
157,165,742 279,532 067
LCANS & ADVANCES [UNSECURED CONSIDERED GOOD ) SCHEDULE -9
PARTICULARS AS ON MET AZ OGN MST
MARCH 2009 MARCH 2008
Advances recoverable in cash or kind or for the value o be redeived 167,536,896 199,242 47
Other Receivables - Transporl Assistancs 3,131,182 66 050 585
Security Deposits 11,161 088 0,B28,250
Lnion Excise Duty 4 620 4 620
Prg Paid Expenses 10,783,520 13,019,418
Mat Credit entitlenent 43592 M2 43 092 Q12
345,215, 296 331,737,745
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CURRENT LMBILITIES & PROVISIONS

SCHEDULE-1Q

PARTICULARS A5 ON 15T AS ON 3137
. MARCH 2009 MARCH 2008
Current Liakilitles
Sundry Craditors
Due lo Micro & Small Enterprises {See Nole Ha. 13} 5564 682 2,145 085
Cthers 271,210,453 215003136
Interest Accrued but not dua 7,188,003 GEZ 45
Expenses Payable 2p4 396 437 223 659024
Slalutory Liahilities 2,029 045 2,043,855
Sundry Advances £ 458,934 14.540,1548
Others 78 252 069 58 047 155
Total {a) £57.395,227 517,332,000
Gratuily 1,882,633 1,643,545
Provisions for Income Mfealth Tax (Mel of paymenls) 2010, 761 11,089,595
Total {h) 1,903,724 12,943,542
Total {a+h) 661,303,551 530,275,542
MISCELLANEOQUS EXPENDITURE SCHEDULE- 1
{0 the extent nol written offy
T PARTICULARS AS ON 318T AS ON MST
MARCH 2009 MARCH 2008
Dafafred Ravenue Expenses 3. 115,637 5,851,397
Right Issue Expenses 1,405 445 218886
4,525 082 8,670,283
MANUFACTURING EXPENSES SCHEDULE-12
PARTICULARS A5 ON 15T AS OM 35T
e MARCH 2009 MARCH 2008
Laboratary Expenses 1,034 542 430 045
Diescl 30,274 BRa 0,502,328
Consumahbles 76 MG 762 23,297,700
Fower 322,681,728 204,412,711
Repair & Maintainance 39,831,959 37.881,297
Labour 40, 506 848 4{1 8940 %04
Material Handling Charges 130,367,260 130,065 415
599,713,994 493,589 400
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SALARIES, WAGES AND OTHER BENEFITS

SCHEDULE-13

PARTICULARS AS ON 35T AS OM 315T
MARCH 2009 MARCH 2008
Salary 18,704,083 16,109 880
Direcior's Remuneration 10, 820, 000 10, 845 ({00
Staff yeltare 1,528,274 1674348
Unifarms 748,533 1,419 698
Frowdent Fund 28184575 2,850 022
Banus 1,493 644 1,539,162
Employes Stae inaurance 1,866,955 1,807 762
Earmed Leave Encashment 1,051,052 950 410
Gratuity 1,100,453 1,083 854
e 40,225,636 38,289 134
ADMINISTRATIVE EXPENSES SCHEDULE - 14
FARTICULARS AS ON 35T AS OM 3157
MARLCH 2003 MARCH 2008
Advertisament 1,572423 1,600,940
AGMIEGM Expenses 18,561 21,272
Audilors Remuneralion 610,000 510,000
Business Promotion 230, 228 1,538,365
Charily and donation 152,100 87,890
Exhibition Expenses 1,150,293 1,473,895
Hiring charges £23,547 Y7 a0z
Ingurance Charges 15,829,836 19,913,204
Lease Rent 635,300 1,000,758
Legal & Professional Fee 5,193,092 4 B8R 6040
Miscellaneous Expenses 1,243,042 166,555
Newspapar,Bocks & Penadicals 31,008 41 200
CHfice Expenzes 617,600 870 954
Frinting & Stahonery 1,657 425 2,068 170
Ratez Fees & Taxes 2436 059 2. 685 080
Rent 823,640 FIT 033
Sithng Fees 98,800 95,000
Suhscription 561,040 404 833
Telephena, Fostage & Telegrammsa 4 269 184 5,161 954
Travelling Expenges 25 25T 201 29.057 257
Wehicle Runnning & Maintenance 1,541 747 1,354 117
64,604,915 ~ 74,515,027
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INTEREST AND FINANCE CHARGES

SCHEDULE -15

= - abieia| ekl

FARTICULARS AS ON M5T AS ON 3157
MARCH 2009 MARCH 2008
linterest on Term Lozn - 70097872 71,666,022
interest on Working Capilal 198,721,372 133,103 752
Bank Charges 21210018 20,565,164
290,029,263 225,374 938

FREIGHT OUTWARD AND OTHER EXPENSES SCHEDULE-156
PARTICULARS AS ON 315T AS QM 15T
. MARCH 2008 MARCH 2008
Freight Owutward 107,295,950 126097 043
Anti Dumping Duty Expense 5,149,080 7,353 485
Selling Expanses - Custom Duties & Others 99 433 887 141,050,066
Packing Expenses 53,510,566 54,892 5623
265,389,452 329,393,147

ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS Schedule 17

Notes to the Accounts
A, SIGNIFICANT ACCOUNTING POLICIES

I}  Basis of Freparation of Financial Statements

The financial statements have beaan propared to comply in all mate

2l respecis with the notified accounling standards

by Companies Accounting Standards Rufes, 2006 and the relevanl plovisions of the Companies Act, 1955. The financial

statements have been prepared under the historical cost conven
appliad by the company are consislent with those used in the pr

. Rewvenus Recagnition

Revenuefincome and CostExpenditure are genora'ly accounted j
Incentives from various government agencies (for which ihe gor
Governmeant} are accounted for in lhe year of aligibility,

I} Use of Estimates

N on an agcrual basis. The accounling policies
witus year.

11 accrual basis as lhey are earned o incurred.
pany is entilled under different schemes of the

The preparalion of financial staternents requires management to make certain estimales and assumptions that eflecis

the ameunts repored in the financial statements and notes theret

Difference belweesn actual resulte and estimates

are racognized in the periad in which {he resulls are known! magrialized.

V) Fixed Assats and Depreciation

Fixed Assets are stated at cost less accumulated depraciation. Gost
Cosls of bringing Ihe assets Lo its working condilion for intended us

mprises Purchase price and all pther attribulable
Financial costs relaling io acquisition of qualitying

Tixed aszets arg ab50 incloded lo the extent they relale to the pegod 1l such assels are ready to be put (o use.

Deprecialion on lixed assets is provided on siraight fine method in
XV 1o the Companies Acy | 1956,

Company has reviewed the fulure earning of its cash ganerating unit
slandard as igsued by The Instilute of Chanered Accounlants of b
nit exceed the fulure recoverable amount | consequently, no adjust

e manner and al the rates specified in Schedule-

T 0n 31.3.2009 in accordance with ihe acoounting
ia. Since the carrying amount of tha assets does
ent i3 considered necessary by the management.
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V)

vl

L1

Inventories

Inventories are valued al lower of cost or net realizable value, THe bases of datermination of cost for diﬁerent_categories

of inventgries are as follows:
Raw haterial, Storeé and spares

Finished Goods Al cost or Net realizabl

net realizable value.
Wark in progress

condition,

Sales

At lower ol ¢ost or neljealizable value on firsk-in firsi-out basis

value whichever is lower, By-products are valued at

The cost includes - Mate§a! enst. Labour and approprizte share of manufacturing
ang othar costs incurred

in bringing the inventories lo the present lecalion and

Saloz/Sales Relums are accounted for on dispateh of goods fregnireceipl of goods in the faclory toffram the customers;

Sales are net of relums, iF any.
Custom Duty and Excise Duty

Custom Duty and Excise Duty is accounted for at the tims of dispatch of goods fram faciory,

Vil Foreign Exchange Transactions

. X}

Xy

X1)

a) Transactions denominaled [n freign currencies ang rec

transaclian,
B

ded al lhe gxchange rales preyailing an lhe dale af

At the year end, monelary items denaminaled in foreign cufrencies other than those covered by foreard contracts

are convened into rupee equivalent ai the year-end exchinge rales.

c] All exchange differences ansing on sellemen! / conversio
Profil and loss account
d) 1n respecl of rapsactions covered by forward exchanges
the exchange ralz at the date of the transaction is recog
Research & Development

Revenue expendilure on rasearch & Development {other than
Account in the year in which they aro incumed.

Employee Benefits

a) Short Term Employee Banefl .

of foreign currency transactions are recorded in (he

ctntrar;la., the difference belween the forward rabe gnd
n

ed as income or expense over the period of conlract.

Fos] of Assels acquiredy are charged to Profil and Loss

Al employess benefits payable within beelve manths of rerfdenng of services are classified as shon term benefits.

Such bensefits include salaries |, wages , bonus , short lerm

Fompensalad absences earned laave, awards |, exlratia

elc . and the Same are recognized in the period in whicl 1ha employee renders the relatad sgrvice.

by Fosl Employment Benefita:

it Defined Contribution Plan:
The Company’s approved superannuation scheme |
The contribution paid ! Payable under Lhe schemes
renders the related services. ’
iin Defined Benefit Plan:

J\'U'u'ident Fund Scheme are defined contnution plans.
a

recognized during the pariod in which the employea

The employes's graluity lund scheme is company’s #Rfined henefit plan. The prezent valie of the obligation

under such defined benell plan is delemined based
Method as at the dale of the Calgnoo Shadl. In ceee of
from the gross cbhgation wnder ihe delinad benefils

Share Issue Expenses

N the scluariai vaklation weing the Projoct Unit Credid
Furided plans, the fair value of ihe plan assel is reduced
flan, 1o reccgnize the obligation or the net basis,

The Company amortizes Right Issue Expenses over 8 perigd of 5 years
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X}

XM} Taxation

XV} Expenditura during Canstruction

XV}

Beferred Revenue Expenditure

Processing charges and Syndication paid for oblaining Term Loan
treated as Deferred Revenue Expenditure and are written off ovar

Current lax is delermined as the amaunt of tax payable in respect of
1ax rale and laws.

Defermed tax is recognized on timing difference, being the difference
lhal originates in one perod and are capable of reversal in one or

tax rate and faws thal have been enscted or subslanlively enacled
are reviewed at each Balance Sheet date or re-assess reahzation )

P
4

for repayment of High cost loans  has been
g pariod of lgan.

xatHe income for the period based on applicable

betwesn taxabie incame and accounling ncome
ore subsequent periods and 15 measured using
by the Balance Sheet date. Delferred tax assels

Fringe Benehils tax is accounled for based on lhe estimation of ringe §enefl for e period as per the related provisions

ol -the Income tax act 1961,

n lhe case expansion of exisling/Mew units, all pre-gperating gxpe
the dale of ingtallation, are capilalized and added pro rala to Lhe

Borrowing costs:

Borrowing custs atinbutable to lhe acquisition and construction of
date when such assets are ready for the inlended use, The olher
the pariod in which lhese are incurred

Motes to the Accounhs
CONTINGENT LIABILITIES

diture especially for the project, incurred up to
t of ixed assets.

alifying assels are added to the cozf up to the
horrowing costs are recognized as expanse in

Latler of credit established by tha Company

Bénk Guarantees issued .

Bilks discounled wilh Compeny's Bankers

Coliateral Security Bond {USE 300000/

wilh US Custerms and Prolaction USA

Surety Bond ko the Excise Department

Estimated amount of conlracls remaining to be executed

" pn capital account and not provided

Litigation Pending against company and not provided for

{Rz. In Lacg}
Chrrent Year Previous Year
§88.71 1129.32
—_ 13.50
351582 325703
75 4G0.00
SO0 00 000,00
15.00 B6.72
181,31 191.31
Trd.90 —

Us Anti Dumping Duly

Company has provided Rs. 51.49 lacs towards liability of Anli Dum
Az there will be no review for this pariod, a3 such iiability has be

ln

g Dty for the period 1-2-2008 Io 31-1-2009,
provided ¢n {he basis of last assessment.

Under the provisions of Accounting Standard-18 1ssued by Lhes insflule of Chartered Accounts of India following

infarmalion is disclosed:
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Mame Realationship Nature of FParticulars of Transactions
Tfnsactlons 2008-09 200708
Shri Malvinder Singh Key Management personnet iector's 46,80 000 45,580,000
and promoter gmuneratian
Shri Gurpreet Singh Key Managemeni personnel rector's 39,00 00 38,25,000
and promoier emunaration
Shri Harsh Jajog Key Management personnel  Pirector's - 25 16.413
hermuneration
Shri &.F Singh Sandhu Key Management Pirector's 11,770,000 11,740,000
R emunaration
Col. Satinder Singh Key Managemeni Pireclor's 11,770,000 11,70,000
Remuneration
Saplarishi Agro Industries Lid.  Dicectors interested Rent 2.54 D0 1,54 000
Saptarishi Agro Industries Lid.  Direclers interested Bale of Cans 12,85 160
4. Earning Per Share
[Rs.In Lacs)
Current Year Previous Year
Profit Afler Tax {3437.85 ] 2324 27
Freference Dividend — —
Prefit AtAbutable 1o ordinary share hoiders (343795} 2324 27
Weighled Average of No of Ordinary shares 2,35,65,000 3,04,41 667
Moeminal value of Ordinary share R 00- Rs 100
Earning per share Basic (1024 Fe. £.095
Earning per share Diluted {10.24) He 7.18

5. Deferred Tax Liability

Deferred Tax Liability

Difference between book and Tax depreciation
Deferred Tax Asset:

Graluity

Intercst

Business Loss

Total

Met Defkerred Tax Liability {Assed

Current Year Deferred Tax

Defarred Tax
iabilityf lasset) chargef Liabilityf [asset)
2 at .04, 2008 [Credi) A=z at 31.03.09
Rs. Lacs 5. Lacs Rs, Lacs
IB4E.15 317.26 A0G5 41
— 540 580
— 186.50 186.50
— 1865.24 1865 24
— 2057 54 2057 .54
364815 1740.25 16907 87
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6. Additional Information required pursuant to the provisions of Sdhadule ¥ of the Companies Act, 1956,
[R5, In lacs)
cun—lnt Yog Previous Year
Oty {Mt) g in Lacs Qty (Mt fsz. In Lacs
Class of Goods :
White Button/ P&S Mushrooms
EXPORT SALES [(Canned) Mushroom 1082061 12521.44 17122 68 19392 .52
DOMESTIC SALES (Others) — ga8.39 — 103534
Farticulars capacity and production
Currenl Year Previous Year
Fresh rrncnssed Frash Processzed
Gty (Mt} Qby (ML} Gty (Mt} Oty (M)
Class of Goods - While Bultonf PSS Mushrooms
Licensed Capacity 60000 36000 40000 16000
Installed Capacity GOo000 26000 a0000 30000
Actual Production 2985217 13872.51 278215 TREA2.T4
Detail of Opening Stock, Production, Sales and Closing Stack.
FARTICULARS 1] Current Year Pravious Year
FRESH MLUSHROOM
Opaning Shock QTY jn MT - -
Froduction OTv |p MT 2585217 2702015
Closing Stock aTY Jn tAT -
Closing Stock Walue Rs in)Lacs - -
PARTICULARS v Current Yaar Previous Year
Canned MUSHRCOM
Opening Stock QTY o MT 3806.73 4240.55
Praduction OTY h T 13872 91 1Ga82.74
Cloesing Slock Ty § MT a¥18.27 3906 75
Closing Slock Vatue Hs. [Kacs) 4555.02 356208
SALES
Fresh Mushroom Qty ih MT — —
Rs. ifacs} —_ _
Canned Mushroom Ciy th AT 1002081 1712258
Ht {ljucs) 12321 .41 19342 52
Other Sales Rz, (Lrauﬁ} 958 39 103534
Current Year Previouls Year
d. CIF Value of Imports
Capital Goods 715,32 27215
Raw Material & Consumables 3189.75 3421.20
Sparcs & Components 40,24 40 40
29
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e. Earning in Foreign Currency
FOB Value of Exports 11 276.59 17001 94
Interast 0.9 &b 8
f. Expensesin foreign currency
Travelling 26.37 94 57
Interest and Finance charces A3 .09 13414
Legal & Prafessional Charges 28.08 35,87
Hates and laxos 6.75 395
Subscription 4,75 3.27
Cithers 28.25 47 19
g. Foreign Currency Remittance [Repayment of Fureigh currency loan) 275.59 111.52
h. Details of Raw Material Consumed
Value [in Lacs)
3r. Particulars Current Yaear Previous Year
UM Quantity Value Quantity Value
1 Wheat Sraw T 85‘33_96 1840.13 4143504 210561
2 Chicken Manure Cft 4713197 T3F 28 33avn g 44215
3 LDPE Granules rAT 58} .72 g21.17 &R0 79 57812
4 Tin Plale MT  30}0.42 1558.46 471273 195261
5 Others 2028.74 — 1699, 64
{Lacquer, Spawn. Copper wire, Cow dung elc)
i  Value of Raw Materials, Sparc Parts and Componefts Consumed During the Year
(Rs. In lacs}
Cument Year Previous Year
Particulars ‘fo%i Value Yage Value
Raw Material
imported 238510 31711 ZORH 26 40 46
Indigenous 463104 £8.29 4352.06 5954
Spare parts and Components
linpared 45 1367 1.6 14 .41
Indigenaus 29p.08 B5.33 303.58 85.59
iy  The Auditors Remuneration includes paymoent and grovisions as follows:
__ Current Year Previous Year
Audit Fee 5.00,000/- 400,000
Cerfificalion Charges G0 M- 60,000/-
{Mhers 400 T - 50,0004~
7. SEGMENT INFORMATION

Segment has been identified in ine wilh the Accounting St

The Company has disclosed busingzs 3egment as Lhe

Typas of praducts in each business segment

dard on Segment reporting (AS - 17) Tuking into account
the proganization structure a8s well as the differential riskg and relums of lhese segments.

fimary segment.
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Business Segment
Mushroom Plant
Can Unit

a)
b}

Types of Products
Fresh and Canned Mushr
Chpen Top Sanitary Cans afd Ends for Food Packaging

m&

TThe Segment Revenues, Resulls, Assets and Liabilities include the respective amounts. |dentifiable to each of the
segment and amounts allocated an a reasonabla basis,

Primary Segment {Business Segment) Rs.In Lacs
Segment Revenue, Resulls and other information as on 31st Mirch 2009
Mushroom Plan4 Can Unit Tatal
2008-0%  2007-08  2008-09% 2007-08 2008-09 2007-08
Bales/ingome from operations(Gross)
External sales 13468 82 10550 584 31 §77.3T  14D53.14 20427.35
Inter segment saleg -2466.68  -2646 47  Z4GSERE 264547
Inconrke from aperations (External) S10.67 1025, 61067 10254
Segment Revenues 1161332 17,529 304959 352384 1486381 21,45300
Segment Rasilts (1830.93) 5508, 41142 57021 (1419.51) &078 27
Segment Assets AT761.83 42662, J626 00 1249781 5138783 5515087
Scoment Liabilities 2558265 209577, 62531 TFG0.52 2621796 37.337.68
Capilal Expenditure §225.09 oo 47 1566 4187.23 9240.72 14 096 70
Deprcciation and Amortization 1397 .42 12058 98 26 94 72 1453 68 1300,
Secondary Segment {Geographical)
Indla Usa Rest of the world Totad
2005-0%  2007-08  2D08-09 2004 -08  200E-0% Z007-08  2008-09 2007-08
Revenues Gross H9.79 206048 9703 74 1378473 321267 SE07.FE  13841.20 2145300
Total Assets 136783 55159 87 - - - -51387.33 8515587
Capital Expenditure 5240.72 14096.710) - - 5240.72 14096 70
a} Prior Period adjustments represents
Particulars Current Year Previous Year
Debits relating to Earlicr Years
On account of Income Tax 282 2775
Others - .
b) Foreign Currency Gain f (loss)
Particulars Cutrent Year Previous Year
Sales 353 48 f21.11) T
Financial Charges (TN .54 ) 149 .67
¢] Other Income Includes : Rs.inLacs
Particulars Curret Year Previgus Year
lInswrance Claims 548 2615
Interest T2.74 104,73
Vighesh Krishi Udyog Vikas Yozna b 11,04 S49.41
Cthers 432.45 244 38
Tolal §22.61 1025.15
L))
e e - - r— - BCA Rl
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10

11.

i2.
13

14

15.

16

17

18
c.

d)
Lasl year company has eamed a gain of Rs 14987 | an the same and was shown under other income.

Extra ordinary ilems represents Loss of Rs. 701.54 la%on account ot foreign currency financia! fransacticn.
Last year sxtracrdinary ilems représents loss of 58594 Lacs on shifing of Compost Yard 10 New Site.

The Company received Rs 414.56 lacs against conversion of Preferential Alloimenl of Warrants  during 2008-09.
The amount raised thraugh Preferential Allolment duning the yepr has been utitized on over all basis as set out below,

Particujars Rs. Inn Lacs
Waorking Capitat 414 .58
Yalation of Work-in-Process & Finished Goods being a tedhnical matter has been taken as
Managemen! and cost Accouniant

As per notification of APEDA, the Company is entillod 1o transgbnl Subsidy in respect of freighl on Exparts made during
the year. The estimated value of Subsidy works oul Lo Rs. 1o 81 Lacs for 2008-09. The same amounl has been
considered in the Profit & Loss account against the Ogean Freight.

Campany s entilled for C.5. T reimbursement and Duty drawlack on H.S.0 under the EXIM Policy. Nuring the year
company paid Fs 5523 Lacg as ©.5 T The amount has been faken under the head advance since the whole amount
is reimbursable under the above policy. Duty drawback forf Rs 3.23 Lacs on. Diesel has been adjusted against
consumplion of diasel

Interest Subsidy entitlement for the Current Year 1o the Wwne offRs, 149.57 Lacs has been credited to Interest Account.

cerdificd by the

On the basis of information ayvailable with the Company, regafing the status of suppliers as defined veder the “Micro
Small and Medium Cnterprises Developmen! Act 2005", ol duss to supplers as at 31® March 2009 amounts 10
Fg 56,64.882¢- (Previous Year @ Bs. 21,48 085/4)

[Nurther there were no overgdues during the perind/close of y
of related disclosure under the said Act, does not arise,

year and therefore the guestion of grovision/payment

Cerlain Creditors, Debtars and Advances/Capital advances ae subjec! 1o reconciliation and Lhe impact of (he same

Gn profil and loss agcount 15 nol ascordainalye.

In the opinipn of (he Board Current Assets, Loans & Advance
in the ordinary course of business except lated olhanvise.

The Company has provided for an expensa of Rs 63402 L
accourl of Anli Dumping Duty for exporls made te US {rom
erronecusly raised a demand of Rs 1488.58% { USD 31.41)
Feb 01,2002 w Jan 31,2003 which has resullad in 3 differen
attorneys are taking up the malter with UD Department af
However to awoid sanctions the company has deposited t
Frevious year figures have been regrouped or rearranged
. Schedule 1 1g 17 lonm an imegral paa of Balange Sheel an
DISCLOUSERS IN ACCORDANCE WITH REVISED AS-
a} Definad Contribution Plan:-

The Company has recognized the following amoun

| are approvimalely ol the value stated which if realized
The peovisions for all the known ligbilily are adeguate.
s [ LUSD 15.78 Lacs 3 In the financial year 2004-05 on
b 01,2002 1o Jan 31 2002, However US Customs have

lacs during 2008-08 for shipmenis amriving in LIS from

e of Rs 772.97 Lacs including interest  The Company's

mmerze 85 in their gpimon this 15 wrong methodology
addiional demand under protest,

herevor Necessary.
Proht & Loss Al

ON“EMPLOYEEES BENEFITS"

in the Prafil and Loass Accgurd for the Year:

Particulars Rs. In Lacs
Current Year Erevious Year
Figures Figures

Empleyers Contribution Lo Providen! Fong 7.549 768
Employers Contribulion to Superannuation Fund -
Emplayer's Confribution to Employee’s Stale lnsuranc 1867 18.08
Empleyer's Contribution to Emplayea's Pengion Sche:le, 1995 17.23 17 .44
Tolak 4349 4320
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b) Defined Benefit Plans:-
The following figures are as per aclurial valuation, a8 al the Eﬂalance Sheel Dale, carried ool by an independeant
actuary.
i} A reconciliaton of Opening and Closing Balances of the Present Value of the Defined Benefil Plan (DBO)
Rs. In Lacs
Sr. No. Particulars Gratuity
Cpening Balance at the beginning of ihe year a0.14 4169
1 Current Service Cost 12 35 1021
2 Interest Cosl 4.0 3134
3 Actunial GainiLoss) J— -
4 Benefitzs Faid (3.26) 5.06)
Closing DBO as at the end of the year 53,28 a0.18
il A recanciliation of Opening and Closing Balances of the Fair Value of Plan Assets
Rs.In Lacs
Sr. No.  Pariculars Gratuity
Cpening Faw Walus of Flan Aszets 31.74 2593
1 Expected Relurn an Plan Aszets 2.63 2.40
2 Aclurial GainfLoss) 0.85 0.3
4 Contribution by Employer 12.38 515
4  Benefits Faid 13.26) 5 [}
Clasing Fair Walue of Plan assels 44 35 J1.74
i) Amaount recognized in Balance Sheet including & Reconcilijtion of lhe Present Valuz of the Defined obligation
in {2} and Fair value of the Plan assets in (b} 1o the ass4ts and liabilities recognized in the balance sheet
Rs. In Lacs
Sr. No. Particulars Gratuity
1 Preser Value of Funded Obligations - 63.25 S01G
Unfunded Chligatizoag -
2 Fair Valug of Plan Assels (44 35) (31,74
Met Liabilily/(Assels) recognised in Balance Sheet 18.93 15.44
iv} The Tolal Expense Recognised in the Proflit and Loss Actound
Rs. in Lacs
Sr.No.  Fariculars Gratuity
1 Current Service Cost 10.48 10.21
2  Inlerest Cost 4.01 334
3  Expected Return on Plan Assels {263 {2.40)
4 Aclurial (Gain)flLosses §0.86) (0213
5  FPasl Service Cost - .
Tatal 11.00 10.84
Vi For ezch major category of Plan Assets, followang is the poruentage that each major constitutes of the fair
value of the Plan As=ets;
33
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5r. No.

Particulars

Gratuity
Amount Percentage

-~ m <h B o ka2

¥iy

viip The Aclual Return an Plan Assels j3 as follows

Government of India Secunties
Corporgie Bonds

Special Deposit Scheme

Equity Shares of Listed Companies
Fraperty

Insurance Managed Funds

Mhers

Total

The overatl expected rate of retwn ¢n assels s bas
relurn expecied on investmenis of (he fund during !

I

44,35 100%:

44 15 10G%

"

on the expectation of the average
estimaled term of the abligations.

leng term rate of

For Suresh Mittal & Aseoaciates
Chartered Accounlants

Suresh Mittal

Partner

Flace ; Village Tofapur
Dated : Seplember 11, 2008

Rs. In Lacs
Sr.Ma._ Particulars Gratuity
1 Aciual Return on Plan Assets 3.49 2.1

Tatal 3459 2.71

viti} Following are the Principal Acturial Assumptions usdd as at the Balance Sheet Date:

Rs. In Lacs
5r.No.  Pariculars Cratuity
1  Discount Rate 8.00%
2 Expected Rate of Return an Plan Assels 8.230%
3 Salary Escalation Rale 7.00%

Gurpreel Sir
Executiye Dirs

i

Flor

Sushil Ga
Manager (focamts}

For and on Gehalf of the Board

Malwnder Singh
Managing Director

Wivek Atr
VP (Finance} & Company Sacratary
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ADDITIONAL INFORMATI

REQUIRED

UNDER PART IV OF SCHEDRULE Vi TG THE COMFANIES ACT, 1956
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

i,

Registration Details

Regisiration Mo, 12321 Slate Code 53
Galance Sheet Date 34.03.200%
Capital Raised during the year {Amount in Rs. Thousands)
Public Issue MIL Right Issue Wil
Borus lssue ML Frivale Flacement 43450
Position of Mobllization and deployment of Funds
(Amcust in 8s. Thousands)
Total Liabilitios Total Assels

560676335
Paid up capitai
335850 00
Secured Leans
393636628
Defered Tax Liability
120786.74
Net Fixed Assels
4144249.75
Net Current Assets
1456576.53
Accumulated Losses
ril

Sources of funds

Application of funds

56056753.35
Reserves & Surplus
1142950.23
Unsacured Loans

i

investmenits

;

Misc. Expenditure
4525 08

I

Perfarmance of Company {Amount in Rs. Thousands, exgept EPS}

Turnover
1465321.20
Proflt{Loss) Before Tax
442600 66
Earning Per Share (EPB)
-10,24

Generic Names of Three Principal/Services of Company
{As per monetary terms)

i

i} ltem Code No. 070851
(ITC Codel
Product Description Musnrooms

Tetal Expenditure
1900251 38
ProfitfiLoss) After Tax

-343799 37

Dividend

i

¥i1021

Metal Cangs

]
LA
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CASH FLOW STATEMENT FOR THE AR ENDED ON 315T MARCH, 2008
2003-09 2007-08
(RS, IN LACS) (RS IN LACS)
CLRRENT YEAR PREVIOUS TEAR
A, CASH FLOW FROM QPERATING ACTIVITIES
MET PROFIT BEF{IRE Tax AMD EXTRA ORDIMARY [TEMS 474 1607
ADJUSTMENT FOR -
DEPRICATICH AND ANMDRTISATION 145347 1300.02
FREVICULIS YE&AR AQJUSTMENT [ A2
'WTERESTDIVIDEN D 20900, 225375
MCREASES ECREASE) IN OTHER PAVABLE M e
INCREASERDECREASE) M TRADE PAYABLE 597 8 AT04 24 357,44 186 A6
CPERATING PROFIT BEF ORE WORKING CAPITAL CHANGES 1275.24 FETER: |
MCREASE IN -
TRADE & OTHER RECEWEARLE 42035 £41.35
INVENTORIES 1083509 M3y x
(INCREASEDECREASE N WIRKING CAPITAL RLYA [ FiTani
IMCREASE IN LOANS B AOYANCES 144 §7 G0 BEd.02 28285
CASE GEMERATED FROW GPERATIONS 2706 46 729508
IMTEREST PALL FEAH 23TA
CIRCZCT TAXES RAID
IMCOME TA, 47F3 ZO4B 32 42 1% 2234 50
CASH FLOW BEFORE EXTRACROINARY ITEMS T1954 4965.57
EXTRAQRDINARY ITEME T84
MET CASH FROM OPERATING ACTIVITIES -1421.08 4508 57
B, CASHFLOWIMINVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS SHIES 4085 36
CAPITAL WORK IH PROGRESS 2063 4174.70
INCREASE EM MISCELLAMEOUS EXPENCITURE ajio Qe
MET GASH USED IMINVESTIMNG ACTIVITIES BT 14 HIE1.06
G, GASHFLOW FROM FIRAHCIMG ACTIVITIES
PROCEEDS FROM SHIRT TERM BORROWN G 15436 T 446667
PROCEEDS FROKM LCYNS TERM BORRIW MG 4ZR7HG 8108
PROCEEDS FROM IS3UE OF CAPITAL 414E6 A4h 56 .06 L234.50)
NET INCREASENDECREASE) IN CASH -1221.86 117531
CASH AND CATH EQUIVALENTS AS AT 01.04 X028 2raa2 1617.01
CaSH AND CASH EQUIVALENTS A5 AT ¥ 022009 157 1.65 ik Y
For Suresh Mittal & Associgles For and on Behalf of the Board
Charered Accountants
Swresh Migtal Gurprest Sngh WMalvinder Singh
Fartner Executive Dirpctor Managing Directar
Flace  Village Tofapur Sushil Gog Whwesk Alri

Cated : Seplember 11, 2003

Mananer (A

CERTIFICA;
We have examingd the abave Cash Flow Steterment of Agm Duteh Industri

Lnte] VE (Finance) & Company Secretary

Lirmjtad far the yazr enced on 315k March, 2057, The Staterment

has been prepared by the Company in arcordance with the sequirem=8is of clause 32 of the listing agregment ard i% based on and

in agreemant with the cormesponding Profit & Loss Accow.! 2nd Balancs

2007 o the members of lhe Company.

Flace . “ilage Tolapur
Date : September 11, 2004

Sheet of the Company covered by eur report of 24th August,
Foer Suresh Mittal & Associaies
Chartered Accauntant

Suresh Mittal
Partrier
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