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NIRAJ ISPAT INDUSTRIES LIMITED

Notice of Annual General Meeting

Notice is hereby given that the 39™ Annual General Meeting of the Shareholders of Niraj Ispat
Industries Limited will be on Monday, September 09t September, 2024 at 01:00 P.M. held at its
Registered Office of the Company situated at 5140-41/34, F/F Chaudhary Market Gali Peti Wali, Rui
Mandi, Sadar Bazar, Delhi-110006 to transact the following business:

ORDINARY BUSINESS :

1. To consider and adopt the standalone Audited Financial Statements of the Company for the
Financials Year Ended March 31, 2024 i.e Balance Sheet as at 315t March, 2024, the Statement
of Profit and Loss and Cash Flow Statement for the year ended 31t March, 2024 along with the
Reports of the Board of Directors and Auditors thereon.

To consider and, if thought fit, to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year
ended March 31, 2024 together with the reports of the Board of Directors and the Auditor's
thereon placed before this Annual General Meeting, be and are hereby considered and
adopted.”

2. Appointment of Mr. Chaitanya Chaudhry (DIN:06813394) as a director, liable to retire by
rotation

To consider and if thought fit, to pass, with or without modification the following resolution as
an Ordinary resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of
the Companies Act, 2013, Mr. Chaitanya Chaudhry (DIN:06813394) a Director, liable to retire by
rotation who retires by rotation at this Meeting, and being eligible, offers herself for re-
appointment, be and is hereby appointed as a Director of the Company, liable to retire by
rotation.”

For and on behalf of the Board of Directors
For NIRAJ ISPAT INDUSTRIES LIMITED

Place: New Delhi
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NIRAJ ISPAT INDUSTRIES LIMITED

Date: 12-08-2024
Sd/-
Chaitanya Chaudhry
DIN: 06813394
Designation: Director and CEO
Address: KD-46 Kavi Nagar,
Ghaziabad 20100
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NIRAJ ISPAT INDUSTRIES LIMITED

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON A POLL AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can
act as a proxy on behalf of not more than fifty members and holding in aggregate not more
than ten percent of the total Share Capital of the Company. Members holding more than ten
percent of the total Share Capital of the Company may appoint a single person as proxy, who
shall not act as a proxy for any other Member. The instrument of Proxy, in order to be effective,
should be deposited at the Registered Office of the Company, duly completed and signed, not
later than 48 hours before the commencement of the meeting. A Proxy Form is annexed to this
Report. Proxies submitted on behalf of limited companies, societies, etc., must be supported by
an appropriate resolution / authority, as applicable.

2. Brief profile of the Director to be re-appointed including nature of his/her expertise, names of
companies in which he/ she holds directorships and committee memberships shareholding in
the Company and relationships with other directors, etc., are provided in Annexure of this
Notice. 2. In terms of the MCA Circulars, the Notice of the 39" AGM and Annual Report for the
financial year 2024, will be available on the website of the Company at www.nirajispat.in, on
the website of National Securities Depositories Limited (“NSDL”) at www.evoting.nsdl.com.

3. The Register of Members and Share Transfer Books of the Company will remain closed from
30th August, 2024 to 08th September, 2024 (both days inclusive). The book closure dates have
been fixed in consultation with the Stock Exchanges.

4. Relevant documents referred to in the Notice are open for inspection by the members at the
Registered Office of the Company on all working days (except Saturdays, Sundays and Public
Holidays) during business hours up to the date of the Meeting. The aforesaid documents will be
also available for inspection by members at the Meeting.

5. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules
made there under, Companies can serve Annual Reports and other communications through
electronic mode to those Members who have registered their e-mail address either with the
Company or with the Depository. Members holding shares in demat form are requested to
register their e-mail address with their Depository Participant(s) only. Members of the
Company, who have registered their e-mail address, are entitled to receive such
communication in physical form upon request.

6. Securities and Exchange Board of India (“SEBI”) has mandated that securities of listed
companies can be transferred only in dematerialized form w.e.f. April 1, 2019. Accordingly, the
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NIRAJ ISPAT INDUSTRIES LIMITED

Company/RTA has stopped accepting any fresh lodgment of transfer of shares in physical form
Members holding shares in physical form are advised to avail of the facility of dematerialization.

7. The Notice of AGM, Annual Report and Attendance Slip are being sent in electronic mode to
Members whose e-mail IDs are registered with the Company or the Depository Participant(s)
unless the Members have registered their request for a hard copy of the same. Physical copy of
the Notice of AGM, Annual Report and Attendance Slip are being sent to those Members who
have not registered their e-mail IDs with the Company or Depository Participant(s). Members
who have received the Notice of AGM, Annual Report and Attendance Slip in electronic mode
are requested to print the Attendance Slip and submit a duly filled in Attendance Slip at the
registration counter to attend the AGM.

8. Voting through Electronic means:

Pursuant to Section 108 of the Companies Act, 2013, read with the Rule 20 and Rule 21 of
Companies (Management and Administration) Rules, 2014 in pursuance with the directions
issued by SEBI vide Circular No. CIR/CFD/DIL/6/2012 dated 13th July, 2014, the Company is
pleased to provide the facility to Members to exercise their right at the Annual General
Meeting (AGM) by electronic means and the business may be transacted through e-voting
services provided by National Securities Depository Limited (NSDL).
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NIRAJ ISPAT INDUSTRIES LIMITED

PURSUANT TO REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, THE BRIEF PROFILE OF DIRECTORS ELIGIBLE FOR RE-
APPOINTMENT ITEM NO. 2 IS AS FOLLOWS:-

Name of Director Mr. Chaitanya Chaudhry

DIN 06813394

Date of Birth 15/08/1995

Date of first appointment on the

Board 27/02/2015

Terms and Condition Re-appointment as Director of the company liable to retire
by rotation

Qualifications Under Graduated in Bachelor of Business Administration

Expertise and Experience in | Experience of 3 years as Financial Strategy Planning
specific functional areas
Names of other entities in which | 1.Raj Electricals And Allied Mfg. Private Limited
the person also holds the | 2. Greetings Properties Private Limited
directorship. 3. Olive Infrastructure Private Limited

4. Verve Infraprojects Private Limited

5. Pickup Suppliers Pvt Ltd

6.Parshuram Infrastructure Private Limited

7. Olive Infosolutions Private Limited

8. Chaudhry Theatres Private Limited
Membership / Chairmanship of | -

Committees of listed entities
(includes only Audit Committee
and Stakeholders’ Relationship
Committee)

Remuneration last drawn 11,00,000 per annum
(F.Y. 2022-23)
Shareholding in the Company -
(as on 315t March, 2023)
Relationship with other | Relative
Directors, Manager and other
Key Managerial Personnel of the
company
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NIRAJ ISPAT INDUSTRIES LIMITED

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER: -

The remote e-voting period begins on Friday, 06" September, 2024 at 09:00 A.M. and ends on

Sunday, 08" September, 2024 at 05:00 P.M. The remote e-voting module shall be disabled by
NSDL for voting thereafter. The Members, whose names appear in the Register of Members /
Beneficial Owners as on the record date (cut-off date) i.e. 03" September, 2024, may cast their
vote electronically. The voting right of shareholders shall be in proportion to their share in the
paid-up equity share capital of the Company as on the cut-off date, being 037 September, 2024.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned

below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote through

their demat account maintained with Depositories and Depository Participants. Shareholders are
advised to update their mobile number and email Id in their demat accounts in order to access e-

Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Shareholders
holding securities
in demat mode
with NSDL.

Type of [ Login Method
shareholders
Individual 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.

https://eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the “Beneficial Owner”
icon under “Login” which is available under ‘IDeAS’ section , this
will prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will
be re-directed to e-Voting website of NSDL for casting your vote
during the remote e-Voting period If you are not registered for Ide AS
e-Services, option to register is available at https://eservices.nsdl.com.
Select “Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp

2. Visit the e-Voting website of NSDL. Open web browser by typing the
following URL.: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
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NIRAJ ISPAT INDUSTRIES LIMITED

launched, click on the icon “Login” which 1is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote
during the remote e-Voting period.

Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

Individual
Shareholders
holding securities
in demat mode
with CDSL

Existing users who have opted for Easi / Easiest, they can login
through their user id and password. Option will be made available to
reach e-\Voting page without any further authentication. The URL for
users to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/loginor ~ www.cdslindia.com

and click on New System Myeasi.

. After successful login of Easi/Easiest the user will be also able to see

the E Voting Menu. The Menu will have links of e-Voting service
provider i.e. NSDL. Click on NSDL to cast your vote.

If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Reqistration/EasiReqistration

. Alternatively, the user can directly access e-Voting page by providing

demat Account Number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate the user
by sending OTP on registered Mobile & Email as recorded in the
demat Account. After successful authentication, user will be provided
links for the respective ESP i.e. NSDL where the e-Voting is in
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NIRAJ ISPAT INDUSTRIES LIMITED

progress.
Individual You can also login using the login credentials of your demat account through
Shareholders your Depository Participant registered with NSDL/CDSL for e-Voting facility.

(holding securities | upon logging in, you will be able to see e-Voting option. Click on e-Voting
in demat mode) option, you will be redirected to NSDL/CDSL Depository site after successful
login through their | authentication, wherein you can see e-Voting feature. Click on company name
depository or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting
participants website of NSDL for casting your vote during the remote e-Voting period

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User

ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to

login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual ~ Shareholders  holding
securities in demat mode with NSDL

Members facing any technical issue in login can contact
NSDL  helpdesk by sending a request at
evoting@nsdl.co.inor call at call at : 022 - 4886 7000 and

022- 2499 7000

Individual Shareholders holding
securities in demat mode with CDSL

Members facing any technical issue in login can contact
CDSL  helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or ~ contact at 022-
23058738 or 022-23058542-43

B) Login Method for e-Voting for shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL.:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
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available under ‘Sharcholder/Member’ section.
3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Iternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL |Your User ID is:
or CDSL) or Physical

a) For Members who hold shares in demat 8 Character DP ID followed by 8 Digit Client ID

account with NSDL. For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
I N 300***12******.

b) For Members who hold shares in demat 16 Digit Beneficiary ID

account with CDSL. For example if your Beneficiary ID is

A% then  your user ID s
12**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and
EVEN is 101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to
change your password.

c) How to retrieve your ‘initial password’?

(1) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent
to you from NSDL from your mailbox. Open the email and open the attachment
i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8
digit client ID for NSDL account, last 8 digits of client ID for CDSL account or
folio number for shares held in physical form. The .pdf file contains your ‘User
ID’ and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered.
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6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:

a) Click on “Forgot User Details/Password?”’(If you are holding shares in your demat account
with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available
on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the
e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check
box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period.

3. Now you are ready for e-Voting as the VVoting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.
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General Guidelines for shareholders
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to csvivekkumar@gmail.com Wwith a copy marked to
evoting@nsdl.co.in.Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can
also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking

on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in their login.

2. It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call at : 022 - 4886 7000 and 022- 2499 7000 or send a request to (Ms.
Pallavi Mhatre, Manager or Ms. Soni Singh, Asst. Manager, National Securities Depository Limited,
Trade World, ‘A’ Wing, 4th Floor, Kamala Mills Compound, SenapatiBapatMarg, Lower Parel, Mumbai
— 400 013, at the designated)atevoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set
out in this notice:

I. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) by email to
nirajispatindustries@gmail.com.

Il. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or
16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN
(self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar
Card) to nirajispatindustries@gmail.com. If you are an Individual shareholders holding securities
in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e.Login
method for e-Voting and joining virtual meeting for Individual shareholders holding securities
in demat mode.

I1l.  Alternatively shareholder/members may send a request to evoting@nsdl.co.infor procuring
user id and password for e-voting by providing above mentioned documents.

IV. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
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Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.
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NIRAJ ISPAT INDUSTRIES LIMITED

DIRECTOR’S REPORT

Dear Members,

Your Directors feel pleasure in presenting their 39t Annual Report together with the Audited
Statements of accounts for the Financial Year ended on 31stMarch, 2024.

FINANCIAL RESULTS

The performance of the Company for the financial year ended on 31st March, 2024 is summarized
below:

Particulars Year ended 31.03.2024 | Year ended 31.03.2023
(in lakhs) (in lakhs)

Total Income 408.33 627.38

Total Expenses 298.12 404.61

Profit/ Loss before 110.2 222.77

Taxation

Provision for 28.97 56.48

Income Tax

Total Tax Expense 29.19 55.95

Profit/(Loss) After Tax 81.02 166.80
DIVIDEND

Your Directors intend to plough back available resources for financial requirements and express their
inability to recommend any dividend for the financial year.

RESERVES
The Company has transferred Rs. 5,00,000/- from the statement of profit and loss to general reserve

during the year under review.

BUSINESS OPERATIONS

The fiscal year 2023-24 was a period of relative stability. During the year under review, our Company
achieved a profit of Rs. 110.20 Lacs before tax as against profit Rs. 222.77 Lacs in the preceding
financial year. Your company hopes to increase its presence in the business in the Coming years, which
may increase the top line and also its stability.
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NIRAJ ISPAT INDUSTRIES LIMITED

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
The Board consist of Four (4) Directors and One (1) CFO.

Mr. Chaitanya Chaudhry (Executive Director cum CEO), Ms. Vaishali Chaudhry (Non-Executive
Director), Mr. Anil Kumar Sharma (Non Executive and Independent Director) and Mr. Rajeev Kumar
Singhal (Non- Executive Director and Independent Director) and Mr. Niraj Chaudhry (CFO) as on end of
the Financial Year.

Mr. Chaitanya Chaudhry (DIN:06813394) who retires by rotation at this meeting, and being eligible,
offers himself for re-appointment, be and is hereby appointed as a director of the Company liable to
retires by rotation.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS OF THE COMPANY

No significant and material orders were passed by any Regulator(s) or Court(s) or Tribunal(s) which
would impact the going concern status of the company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitment affecting the financial position of the company have occurred
between the end of the financial year to which this financial statements relate and the date of this report.

RELATED PARTY TRNSACTIONS

All the related party transactions that were entered into during the financial year were in the ordinary
course of Company’s business and on arm’s length basis. There are no materially significant related
party transactions made by the Company with the Promoters, Key Management Personnel or other
designated persons which may have potential conflict with the interest of the Company at large.
However the related party transactions are given in Annexure-A.

MANAGEMENT DISCUSSIONS AND ANALYSIS REPORT

The Management Discussion and Analysis Report forms part of this Annual Report in compliances
with Regulation 34 of SEBI (LODR) Regulations, 2015 and is annexed marked as Annexure ‘B’.

ANNUAL RETURN

The extract of the Annual Return in Form No. MGT-9 as per Section 92 of the Companies Act 2013 is
annexed as Annexure ‘C’

SUBSIDIARIES, JOINT VENTURE AND ASSOCIATE COMPANY
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During the year under review, the Company has no Subsidiary/Joint Venture/ Associate Company

PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES, ASSOCIATES AND
JOINT VENTURE COMPANIES INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENT

The Company has no subsidiaries, associates and joint venture companies so this point is not applicable
on the Company.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF SECTION
143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

Auditors have not reported any frauds during the year under review.

PUBLIC DEPOSITS

During the year under review, the Company has not accepted any deposit under Section 73 of the
Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 1975.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

The information on conservation of energy, technology absorption and foreign exchange earnings and
Outgo pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the Rule 8(3) of the
Companies (Accounts) Rules, 2014 is given in Annexure 'D' to this Report.

BOARD MEETINGS OF THE COMPANY

The Board met 04 times during the financial year. During the 12 months period ended 31st March, 2024.
Board Meetings were held on 10.04.2024, 26.05.2023, 27.06.2024, 06.09.2024, 11.08.2023, 10.11.2023,
09.02.2024.

Details of attendance of each Director at various meetings of the Company is as follows:

Name of The | Designation | Category No. of Last AGM
Director Board attended
Meetings

Mrs. Vaishali Chaudhry| Director Non-Executive 07 Yes
Director

Mr. Anil Kumar Director Non-Executive & 07 Yes

Sharma Independent Director

Mr. Chaitanya Director Executive Director 07 Yes

Chaudhry

Mr. Rajeev Kumar Director Non-Executive & 07 Yes

Singhal Independent Director
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COMMITTEES OF THE BOARD

Following are the three committees constituted by the Board:

1. Audit Committee.

2. Shareholders Relationship Committee and.
3. Nomination & Remuneration Committee.

1. Audit Committee

The Audit Committee of Company comprising of Mr. Anil Kumar Sharma (Non-Executive &
Independent Director), Mr. Rajeev Kumar Singhal (Non-Executive & Independent Director) and Ms.
Vaishali Chaudhry (Non-Executive Director). The constituted Audit Committee also meets the
requirements under Section 177 of the Companies Act, 2013.

The Chairman of the Committee is Mr. Anil Kumar Sharma, a Non-Executive & Independent Director

nominated by the Board.

The terms of reference of the Audit Committee, interalia, include overseeing financial reporting
process, reviewing the financial statements and recommending appointment of Auditors.

During the year under review, the Committee met Four times on 26.05.2023, 11.08.2023,
10.11.2023 and 09.02.2024.

The Composition of Audit Committee is as follows:

Name of the Director

Category

Number of meetings
during the financial year
2023-24

Held Attended
Mrs. Vaishali Chaudhry Non-Executive Director 4 4
Mr. Anil Kumar Sharma Non-Executive & Independent | 4 4
Director
Mr. Rajeev Kumar Singhal Non-Executive & Independent | 4 4
Director

2. Nomination and Remuneration Committee

The Nomination and Remuneration of Company comprising of Mr. Anil Kumar Sharma (Non-
Executive & Independent Director), Mr. Rajeev Kumar Singhal (Non-Executive & Independent
Director) and Ms. Vaishali Chaudhry (Non-Executive Director).

The Chairman of the Committee is Mr. Anil Kumar Sharma, a Non-Executive & Independent Director

nominated by the Board.
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The Composition of Nomination and Remuneration Committee is as follows:

Name of the Director Category Number of meetings
during the financial year
2023-24
Held Attended
Mr. Vaishali Chaudhry Non-Executive Director 1 1
Mr. Anil Kumar Sharma Non-Executive & Independent | 1 1
Director
Mr. Rajeev Kumar Singhal | Non-Executive & Independent | 1 1
Director

The Committee’s scope of work includes identifying the persons who are qualified to become
directors and who may be appointed in senior management and recommend to the Board their
appointment and removal and carry out evaluation of every director’s performance, deciding on
remuneration and policy matters related to remunerations of Directors and laying guidelines for
remuneration package or compensation.

The Committee has formulated a Nomination and Remuneration Policy relating to the appointment

and remuneration for the directors, key managerial personnel and other employees. The nomination
and remuneration policy is annexed marked Annexure ‘E’.

Stakeholders Relationship Committee(SRC):

The Stakeholders Relationship Committee of Company comprising of Mr. Anil Kumar Sharma (Non-
Executive & Independent Director), Mr. Rajeev Kumar Singhal (Non-Executive & Independent
Director) and Ms. Vaishali Chaudhry (Non-Executive Director).

The Chairman of the Committee is Mr. Anil Kumar Sharma, a Non-Executive & Independent Director
nominated by the Board.

The Committee inter alia approves issue of duplicate share certificates and oversees and reviews all
matters connected with the securities transfer. The Committee also looks into redressal of
shareholders complaints like transfer/transmission of shares, non- receipt of Annual Report, non
receipt of declared dividends, etc. During the year, nil complaints were received from investors in
respect of share transfers.

During the year under review, the Committee met one time on 21.01.2024.

Name of the Director Category Number of meetings
during the financial year
2023-24
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Held Attended
Mrs. Vaishali Chaudhry | Non-Executive Director 1 1
Mr. Anil Kumar Sharma | Non-Executive & Independent | 1 1
Director
Mr. Rajeev Kumar Non-Executive & Independent | 1 1
Singhal Director

OVERALL REMUNERATION

Details of all elements of remuneration paid to all the Directors are given in the Corporate Governance
Report. Details of remuneration as required under Section 197(12) of Companies Act 2013 read with
Rule V of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is given
in this report.

CORPORATE GOVERNACE

As per Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Compliance with the Corporate Governance provisions shall not apply in respect of the listed entity
having paid up Equity Share Capital not exceeding Rupees Ten Crores and Net worth not exceeding
Rupees Twenty Five Crores as on the last day of the previous financial year. However, as a good
governance practice, the certificate on Corporate Governance is annexed and form part of this report as
Annexure 'F'.

CORPORATE SOCIAL RESPONSIBILITY

Even though the provisions of Companies Act, 2013 regarding Corporate Social Responsibility are not
attracted to the Company yet the Company has been, over the years, pursuing as part of its corporate
philosophy, an unwritten CSR policy voluntarily which goes much beyond mere philanthropic gestures
and integrates interest, welfare and aspirations of the community with those of the Company itself in
an environment of partnership for inclusive development.

BOARDS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

While selecting Directors, the Company looks for an appropriate balance of skills, experience,
independence and knowledge to enable them discharge their respective duties and responsibilities
effectively. The Company has laid down a clear Policy on remuneration of Directors, Key Managerial
Personnel and other employees.

DECLARATION BY AN INDEPENDENT DIRECTOR(S)

The Company has received declarations from all the Independent Directors of the Company confirming
that they meet the criteria of Independence as prescribed under sub-section (6) of Section 149 of the
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.
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APPOINTMENT OF COMPANY SECRETARY

The Company has already appointed Mr. Shadman Khan, an Associate Member of the Institute of
Company Secretaries of India, as Company Secretary of the Company to hold the office w.e.f. 09t
February, 2023.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM/ WHISTLE BLOWER POLICY FOR
DIRECTORS AND EMPLOYEES

In order to ensure that the activities of the Company and its employees are conducted in a fair
and transparent manner by adoption of highest standards of professionalism, honesty,
integrity and ethical behavior, the Company has adopted a vigil mechanism policy. This policy
is has been uploaded on the website of the Company- www.nirajispat.in.

PREVENTION OF SEXUAL HARRASMENT OF WOMEN AT WORKPLACE

The Company has a Policy on Prevention of Sexual Harassment of Women at Workplace and
has complied with the provisions relating to the constitution of Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013. No case was reported during the year under review.

DIRECTOR'’S RESPONSIBILITY STATEMENT

Pursuant to Section 134 (3(c) of the Companies Act, 2013, with respect to Directors Responsibility
statement, it is hereby confirmed that:-

(i) In the preparation of the Annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any.

(ii) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit or loss of the
Company for that period.

(iii)  The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of Companies Act, 2013 for safeguarding the assets of

the Company and for preventing and detecting fraud and other irregularities.

(iv)  The Directors have prepared the annual accounts for the financial year ended 31st March, 2024 on
a going concern basis.

(v) The Director had laid down internal financial controls to be followed by company and that internal
financial controls are adequate and operating effectively.
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(vi)  The Director had devised proper system to ensure compliance with provision of all applicable laws
and such is adequate and operating effectively.

AUDITORS

i. Statutory Auditors

M/s Sanjeev Anand & Associates, Chartered Accountants, the Statutory Auditors of the Company hold the
office from the conclusion of the 37th Annual General Meeting until the conclusion of the 42nd Annual
General Meeting at such remuneration as may mutually be agreed upon between the auditors and the
Board of Directors of the Company

The Company has received letter from them to the effect that their appointment, if made, would be within

the prescribed limits under Section 139(2) of the Companies Act, 2013 and that they are not disqualified
for such appointment within the meaning of Section 139 (1) of the said Act.

ii. Secretarial Auditor

The secretarial audit of the Company has been conducted by M/s. V Kumar and Associates, Company
Secretaries (COP No.:10438, FCS: 8976) and their report on the secretarial audit for the year under
review is annexed hereto is attached as ANNEXURE ‘G".

AUDITORS REPORT

All Observations made in the Independent Auditors’ Report and Notes forming part of the Financial
Statements are self-explanatory and no qualifications, reservations or adverse remarks have been made
by the Statutory Auditors in the said Report.

SECRETARIAL AUDIT REPORT

The Secretarial Audit Report does not contain any reservation, qualification or adverse remark .
PERFORMANCE EVALUATION

Pursuant to the provisions of the Companies Act, 2013 and as per SEBI (Listing Obligations andDR)
Regulations 2015, a separate exercise was carried out to evaluate the performance of individual
Directors including the Chairman of the Board who were evaluated on parameters such as level of
engagement and contribution and independence of judgment thereby safeguarding the interest of the
Company. The performance evaluation of the Independent Directors was carried out by the entire
Board. The performance evaluation of the Chairman and the Non Independent Directors was carried
out by the Independent Directors. The Board also carried out annual performance evaluation of the
working of its Audit, Nomination and Remuneration as well as Stakeholders Relationship Committee.
The Directors expressed their satisfaction with the evaluation process.
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PARTICULARS OF LOAN, GUARANTEES AND INVESTMENT MADE UNDER 186 OF THE COMPANIES
ACT,2013

The Company has given Loan or Guarantee or made Investment under Section 186 as per the limits
specified under Sec 186(2) of the Companies Act 2013.

SHARE CAPITAL

A. Increase in Authorised Share Capital and Preferential Allotment of Shares

During the year under review, there is no change in Authorised Capital of the Company.

B. Issue of equity shares with differential rights

Company has not issued any equity shares with differential rights so no disclosure is required
as per rule 4 (4) of the Companies (Share Capital and Debentures) Rules 2014

C. Issue of sweat equity shares

Company has not issued sweat equity shares, so no disclosure is required as per rule 8(13) of
the Companies (Share Capital and Debentures) Rules 2014.

D. Issue of employee stock options

Company has not issued employee stock options, so no disclosure is required as per rule 12(9) of
the Companies (Share Capital and Debentures) Rules 2014.

E. Provision of money by Company for purchase of its own share by employees or by trustee
for the benefit of employees

The Company has not made any provision for purchase of its own share by employees or by
trustee for the benefit of employees so no disclosure is required as per rule 16(4) of the
Companies (Share Capital and Debentures) Rules 2014.

DETAILS IN RESPECT OF ADEQUACY OF INTERIAL FINANCIAL CONTROLS WITH REFERENCE TO
THE FINANCIAL STATEMENT

The Company has adequate internal financial control system commensurate with the size of the
Company and the nature of its business with regards to purchase of Fixed Assets. The activities of the
Company do not involve purchase of inventories and sale of goods and services.

For the purposes of effective internal financial control, the Company has adopted various procedures for
ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information.
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To ensure adequacy of internal financial controls, the procedures adopted by the Company are based on
the following parameters:

(a) Familiarity with Policies and Procedures - the related policies and procedures and the
changes there to ,if any ,are communicated to the employees at the time of joining and it is ensured
that such person understands the policies or procedures correctly.

(b) Accountability of Transactions - There is a proper delegation of authorities and responsibilities so as
to ensure accountability of any transaction.

(c) Accuracy & Completeness of Financial Statements/ Reports - For accuracy and completeness of
information, reconciliation procedure and multiple checking at different level have been adopted. To
avoid human error, computer software is extensively used.

(d) Retention and Filing of Base Documents - All the source documents are properly filed and stored in a
safe manner. Further, important documents, depending upon their significance are also digitized.

(e) Segregation of Duties - It is ensured that no person handles all the aspects of a transaction. To avoid
any conflict of interest and to ensure propriety, the duties have been distributed at different levels.

(f) Timeliness - It is also ensured that all the transactions are recorded and reported in a timely manner.

The procedures are also reviewed by the Statutory Auditors and the Directors of the Company from
time to time. There has also been proper reporting mechanism implemented in the organization for
reporting any deviation from the procedures.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since there was no unpaid/unclaimed dividend declared and paid in past years, the provisions of Section
125 of the Companies Act, 2013, do not apply.

SEGMENT

The Company is engaged in the business of manufacturing of Polyester Buttons which are governed by
the same set of risks and returns and as such are in the same segment.

RISK MANAGEMENT POLICY

Company has implemented proper risk management policy including identification therein of element of
risk.

ACKNOWLEDGEMENT

Your Directors wish to place on record and acknowledge their appreciation for the continued support
and co- operation received from Government agencies and the shareholders. Your Directors also record
their appreciation for the total dedication of employees at all levels.
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For and on behalf of the Board of Directors
For Niraj Ispat Industries Limited

Place: New Delhi

Date: 12.08.2024 Sd/- Sd/-
Vaishali Chaudhry Chaitanya Chaudhary
Director Director
DIN: 01719640 DIN: 06813394
Address: KD-46, Kavi Nagar Address: KD-46, Kavi Nagar

Ghaziabad-201002, Uttar Pradesh Ghaziabad-201002, Uttar Pradesh
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FORM NO. AOC -2

ANNEXURE 'A'

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arm’s length transactions under third proviso thereto.

e Details of contracts or arrangements or transactions not at arm’s length basis.

Name (s) | Nature of | Duration | Salient terms | Justification Date Amount Date on which the
of the | contracts | of the | of the | for  entering | of paid as | special resolution
related /arrange | contract | contracts or | into such | appro | advances, | was passed in
party & | ments/tr | s/arrang | arrangements | contracts or | val by | if any General meeting
nature of | ansaction | ements/ | or transaction | arrangements | the as required under
relations | s transacti | including the | or transactions | Board first proviso to
hip ons value, if any section 188
NIL NIL NIL NIL NIL NIL NIL NIL
e Details of contracts or arrangements or transactions at Arm’s length basis.
Name (s) of | Nature of | Duration of the | Salient terms of | Date (s) of | Amount paid
the related | contracts/arr | contracts/arrangements/t | the contracts or | approval by | as advances,
party & | angements/tr | ransactions arrangements or | the Board, if | if any
nature of | ansactions transactions any
relationship including the

value, if any
Chaitanya Remuneration | During the F.Y. 2023-24 15,00,000/- 06.09.2023 NIL
Chaudhry
Vaishali Remuneration | During the F.Y. 2023-24 2,40,000/- 10.04.2023 NIL
Chaudhry
Niraj Remuneration | During the F.Y. 2023-24 1,20,000/- 10.04.2023 NIL
Chaudhry
Pickup Loan & | During the F.Y. 2023-24 1,88,75,000 10.04.2023 NIL
Suppliers Pvt. | Advances
Ltd.
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Pickup Loan During the F.Y. 2023-24 82,25,000/- 10.04.2023 NIL
Suppliers Pvt. | Received Back
Ltd.
Himgiri Interest During the F.Y. 2023-24 6,89,141/- 10.04.2023 Nil
Hotels Pvt. | Earned
Ltd.
Habitat Interest During the F.Y. 2023-24 3,50,475/- 10.04.2023 Nil
Infrastructure | Earned
Pvt. Ltd.
Spiderman Interest During the F.Y. 2023-24 24,71,794 /- 10.04.2023 Nil
Infrastructure | Earned
Pvt. Ltd
Carnation Interest During the F.Y. 2023-24 91,648 /- 10.04.2023 Nil
Projects Pvt. | Earned
Ltd
Lupin Interest During the F.Y. 2023-24 13,61,224/- 10.04.2023 Nil
Infrastructure | Earned
Pvt. Ltd.
Verve Interest During the F.Y. 2023-24 8,80,733/- 10.04.2023 Nil
Infraprojects | Earned
Pvt. Ltd.
Pickup Interest During the F.Y. 2023-24 17,72,014/- 10.04.2023 Nil
Suppliers Pvt. | Earned
Ltd.
North  India | Interest During the F.Y. 2023-24 5,11,632/- 10.04.2023 Nil
Petrochemical | Earned
s Pvt. Ltd.

For and on behalf of the Board of Directors

For Niraj Ispat Industries Limited

Place: New Delhi
Date:12.08.2024 Sd/- Sd/-

Address: KD-46, Kavi Nagar,
Ghaziabad-201002, Uttar Pradesh

Vaishali Chaudhry

Director
DIN: 01719640

Chaitanya Chaudhary
Director
DIN: 06813394
Address: KD-46, Kavi Nagar,
Ghaziabad-201002, Uttar Pradesh
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ANNEXURE 'B'

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1. OPERATING RESULTS OF THECOMPANY

During the Financial Year under consideration the performance of the Company was

satisfactory. Net Profit for the year 2023-24 stood at Rs. 81.02 Lacs as against Net Profit of Rs.
166.80 Lacs in the year 2022-23. Furthermore, the total Revenue from operation for the year
ended March 31%, 2024 stood at Rs. 408.33 Lacs as compared to Rs. 627.38 Lacs revenue for the
year 2022-23.

2. INDUSTRY STRUCTURE AND DEVELOPMENT

The principal activities of the Company are:

The Company carries on the business of manufacturing of polyester buttons in two or four
thread holes. Used in dresses, sweaters, pouches and shirts, these buttons can be availed in
a variety of colors, sizes and designs. Due to their numerous advantages, these buttons are
widely acknowledged in residential and commercial sectors. We are offering these polyester
buttons to our clients at cost-effective prices.

The Company has enriched with vast industry experience, we are offering an exquisite range
of Polyester Buttons. At our vendors' end, these buttons are designed using remarkable
quality of materials that are procured from certified sources of the market. To ensure
flawlessness, these buttons are comprehensively checked on various parameters by the
team.

3. THREATS

With the increase in business segment, the competition has increased from Domestic and
other developed countries.

. Threats for this Industry are very common and every person is aware of the threats and the

risks involved with this Industry.

4. PROSPECT &OUTLOOK

The Company presents the analysis of the Company for the year 2023-24 & its outlook for the
future. This outlook is based on assessment of the current business environment. It may vary
due to future economic & other developments both in India and abroad.
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5. RISKS ANDCONCERNS

The Company has taken adequate preventive and precautionary measures to overcome all
negative factors responsible for low trend to ensure steady growth.

INTERNAL CONTROL SYSTEM AND THEIRADEQUACY

There are well-established procedures for Internal Controls for operations of the Company. The
finance & audit functions are well equipped with professionally experienced qualified personnel
& play important roles in implementing the statutory obligations. The Company has constituted
Audit Committee for guidance and proper control of affairs of the Company.

HUMAN RESOURCES

Human Resources are highly valued assets at Niraj Ispat Industries Limited. The Company seeks
to attract, retain and nurture technical & managerial talent across its operations and continues
to create, sustain the environment that brings out the best in our people with emphasis on
training, learning & development. It aims at career progression and fulfilling satisfactory needs.
Performance is recognized and rewarded through up gradation & job enrichment, performance
incentives.

For and on behalf of the Board of Directors
For Niraj Ispat Industries Limited

Place: New Delhi
Date: 12-08-2024

Sd/- Sd/-
Vaishali Chaudhry Chaitanya Chaudhary
Director Director
DIN: 01719640 DIN: 06813394
Address: KD-46, Kavi Nagar, Address: KD-46, Kavi Nagar,

Ghaziabad-201002, Uttar Pradesh  Ghaziabad-201002, Uttar Pradesh
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ANNEXURE 'C'

ANNEXURE TO DIRECTOR’S REPORT

FORM NO. MGT-9 EXTRACT OF ANNUAL RETURN
As on Financial Year Ended on 31" March, 2024

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

. REGISTRATION AND OTHERDETAILS:

CIN

L27106DL1985PLC021811

Registration date

19th August, 1985

Name of the Company

Niraj Ispat Industries Limited

Category / sub-category of the Company

Company limited by shares

Details

Address of the Registered office & Contact

5140-41/34, F/F Chaudhary Market, Gali Peti
Wali, Rui Mandi, Sadar Bazar,

New Delhi- 110006

Tel: 0120-6526390,23551821

Whether listed Company

Yes

Name, Address and Contact details of
Registrar and Transfer Agent, if any

Skyline Financial Services Private Limited
D153A, 1st Floor, Okhla
Phase |, New Delhi 110020
Phone: 011- 64732681/82
Contact Person: Mr. Virender Kumar Rana
Mobile No: 9818456709

Industrial

Area,
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Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the Company shall be stated:-

lil. PARTICULARS OF HOLDING, SUBSIDIARY ANDASSOCIATECOMPANIES

S. Name and Description of NIC Code of the % to total turnover of the
N main products/services product/service Company
o
1 Manufacturing of Polyester Buttons 3699 88.77
17

S.No | Name & CIN/GLN Holding/ % of Applicable
Address of the Subsidiary shares Section
Company /Associate held
N.A N.A N.A. N.A N.A

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding

Category No. of Shares held at the No. of Shares held at the end of %
of beginning of the year (01.04.2022) the year (31.03.2023) Chang
Sharehold e
ers during

Demat Physic Total % of |Demat | Physical| Total % of | The
al Total Total |Yyear
Shares Shares

A. Promoter

1) Indian

a) Individual/ | 321100 0 321100 53.52 321088 | 0 321088 | 53.51 0
HUF

b) Central 00 0 0 0 0 0 0 0 0
Govt

c) State 00 0 0 0 0 0 0 0 0
Govt(s)
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d) Bodies 126400 126400 21.06 126400 | 0 126400 | 21.06
Corp

e) Banks / FI 00 0 0 0 0 0 0 0

f) Any Other 00 0 0 0 0 0 0 0
Sub- 447500 447500 74.59 | 447488 0 447488 | 74.58

total(A)(1):-

2) Foreign 0 0 0 0 0 0 0
a)NRIs- 0 0 0 0 0 0 0
Individua

Is
b)Other- 0 0 0 0 0 0 0
Individua
Is
c) Bodies 0 0 0 0 0 0 0
Corp.
d) Banks 0 0 0 0 0 0 0
/ FI
e) Any 0 0 0 0 0 0 0
Other....
Sub-total 0 0 0 0 0 0 0
(A)(2):-
Total 447500 447500 74.59 | 447488 0 447488 | 74.58 0
Shareholding
of Promoter
(A)=(A)(1)+(
A)(2)
B. Public
Shareholdin
g
1. Institutions 0 0 0 0 0 0 0
a) Mutual 0 0 0 0 0 0 0
Funds
b) Banks / FI 0 0 0 0 0 0 0
c) Central 0 0 0 0 0 0 0
Govt
d) State 0 0 0 0 0 0 0
Govt(s)
e) Venture 0 0 0 0 0 0 0
Capital
Funds
f) Insurance 0 0 0 0 0 0 0
Companie
s
g) FIIs 0 0 0 0 0 0 0
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h) Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total

B)(1)

2. Non
Institutions

a) Bodies
Corp.
(i) Indian
(ii)Overseas

12860

110

12970

2.16

12860

110

12970

2.16

b) Individuals
(i) Individual
shareholders
holding
nominal
share capital
uptoRs. 1
lakh

(ii)
Individual
shareholders
holding
nominal
share capital
in excess of
Rs 1 1lakh

37990

36400

54240

10000

92230

46400

15.37

7.73

37990

36400

54240

10000

92242

46400

15.37

7.73

c) Others(Spe
cify)

900

900

0.15

900

900

0.15

Sub-
total(B)(2)

87250

65250

152500

25.42

87250

65250

152512

25.42

Total Public
Shareholding
B)=B)(D)+(
B)(2)

87250

65250

152500

25.42

87250

65250

152512

25.42

C. Shares held
by Custodian
for GDRs
&ADRs

Grand Total

534750

65250

600000

100.00

534750

65250

600000

100.00
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(A+B+C) |

ii. Shareholding of Promoter

S. | Shareholder’s | Shareholding at Share holding at the end of the year
No | Name the beginning of
the year
No. of % of %of No. of % of % of % change in
Shares total Shares Shares total Shares share holding
Shares | Pledged Shares | Pledged | during the year
ofthe |/ ofthe |/
compa | encumb compa | encumbe
ny er- red ny red to
to total total
shares shares
Madhu
1 Chaudhry 149600 | 24.93 0 149600 | 24.93 0 0
Neeraj
2 Chaudhary
HUF 54300 9.05 0 54300 9.05 0 0
Niraj Steels
3 LLP
24600 4.10 0 24600 4.10 0 0
Pickup
4 Suppliers
Private
Limited 53900 8.98 0 53900 8.98 0 0
5 Haryant
Stainless
Steels LLP
47900 7.98 0 47900 7.98 0 0
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(ii) Change In Promoter’s shareholding (please specify if there is no change)

Sl. Shareholding at the Cumulative Shareholding
No beginning of the year during the year
No. of % of total | No. of % of total
shares shares of | shares shares of the
the company
company
At the beginning of the year 447500 74.59 447500 74.59
Date wise Increase / Decrease in
Promoters Shareholding during | 12 Shares 0.1 NIL NIL
the year specifying the reasons | transfer by
for increase/decrease (e.g. Vaishali
allotment/ transfer | Chaudhry
/bonus/sweat during
Financial
Year
Equity etc.
At the end of the Year 447488 74.58 447488 74.58

(iii)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and

Holders of GDRs andADRs):

Sl Name of Shareholders Shareholding at the Increase/ Cumulative
No beginning of the year Decrease in | Shareholding during
Shareholding | the year
No. of % of total No. of shares | % of total
shares shares of the at theend shares of
at the Company the
beginning Company
1. Vijay Kumar Agarwal 20000 3.33 Nil 20000 3.33
2. Jagmohan Nayyar 13400 2.23 Nil 13400 2.23
3. Karan Nayyar 13000 2.16 Nil 13000 2.16
4, Omolara Textiles Private 12860 2.14 Nil 12860 2.14
Limited
5. Neeta Nayyar 5900 0.98 Nil 5900 0.98
6. Shahab Tariq 5800 0.97 Nil 5800 0.97
7. Ravindra Kumar Garg 5000 0.83 Nil 5000 0.83
8. Ashok Kapoor 4150 0.69 Nil 4150 0.69
9, Mohammed Aadil 4000 0.67 Nil 4000 0.67
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10.

Laxmi Devi

4000

0.67

Nil

4000 0.67

(iv)Shareholding of Directors and Key Managerial Personnel

Sl. Shareholding at the beginning Shareholding at the end of
No of the year 1%tApril, 2022 the year 31" March, 2023
For Each of the No. of % of total No. of % of total
Directors &KMP shares shares of the shares shares of the
company company
1 |Vaishali 30400 5.07 30388 5.06
Chaudhry
2 |Chaitanya Nil Nil Nil Nil
Chaudhary
3 |Anil Kumar 3000 0.5 3000 0.5
Sharma
4 |Rajeev Kumar Nil Nil Nil Nil
Singhal

V INDEBTNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment

(Rs. In Lakh)
Secured Loans Unsecured Deposits | Total
excluding deposits Loans Indebtedness
Indebtness at the beginning
of the financial year
) Principal Amount - 132.10 NIL 132.10
)] Interest due
but not paid
) Interest accrued
but not due
Total (I+I1+l11) - 137.31 NIL 137.31
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Change in Indebtedness
during the financial year
e Addition 0.55 - 0.55
e Reduction - - Nil
Net Change 0.55 NIL 0.55
Indebtedness at the end of
the financial year
) PrincipalAmount 132.65 NIL 132.65
) Interest duebut
not paid
() Interest accrued
but notdue
Total (I+11+111) NIL 132.65 NIL 132.65
VI. Remuneration of Directors and Key Managerial Personnel Remuneration to Managing
Director, Whole-time Directors and/or Manager
SI. | Particulars of Remuneration Name of MD/WTD/ Manager Total
no Amount
Gross salary
(a) Salary as per provisions
contained in section 17(1) ofthe - -
Income-taxAct,
1961 NIL NIL
(b) Value of perquisites u/s NIL NIL

17(2) Income-tax Act, 1961
(c)Profits in lieu of salary under
section 17(3) Income- tax Act,1961

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify

Others, please specify
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Total (A)

Ceiling as per the Act

A. Remuneration to other Directors:

- Others, please specify

Sl. | Particulars of Remuneration Name of Directors Total amount
no.
Other Non-Executive Vaishali Chaudhry Rs. 240,000
Directors
- Fee for attending board NIL NIL
- Commission NIL NIL
- Others, please specify NIL
Total (2) NIL Rs. 240,000
Total (B)=(1+2) NIL Rs. 240,000
Total Managerial NIL Rs. 240,000
Remuneration
Overall Ceiling as per the Act NIL NIL
Independent Directors Mr. Anil Kumar Sharma
Mr. Rajeev Kumar Singhal
‘Fee for attending board
committee meetings
- Commission NIL NIL
NIL NIL

B. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. | Particulars of Remuneration Key
no. Managerial
Personnel
CEO Company CFO Total
Secretary
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1. | Gross salary
(a) Salary as per provisions containedin 4,00,000 1,50,000 1,20,000 |7,86,000
section 17(1) of the Income-tax Act,1961
(b) Value of perquisites u/s
17(2)Income-tax Act, 1961 NIL NIL NIL NIL
(c) Profits in lieu ofsalary NIL NIL NIL NIL
Stock Option NIL NIL NIL NIL
Sweat Equity NIL NIL NIL NIL
Commission
- as % of profit
- Others' Spec|fy NIL NIL NIL NIL
5. | Others, please specify
NIL NIL NIL NIL
Total 6,00,000 66,000 1,20,000 |7,86,000
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OFOFFENCES:
Type Section of Brief Details of Penalty/ Authority Appeal made
the Description | punishment/compounding | IRD/NCLT/ | if any give
Companies Fees imposed Court details
Act
NIL NIL NIL NIL NIL NIL
For and on behalf of the Board of Directors
For Niraj Ispat Industries Limited
Place: New Delhi
Date: 12.08.2024
Sd/- Sd/-
Vaishali Chaudhry Chaitanya Chaudhary
Director Director

Address: KD-46, Kavi Nagar,
Ghaziabad-201002, Uttar Pradesh

DIN: 01719640

DIN: 06813394

Address: KD-46, Kavi Nagar,
Ghaziabad-201002, Uttar Pradesh
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ANNEXURE 'D'

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO.

The Information Under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 (3) of the
Companies (Accounts) Rules, 2014 for the year ended March 31%, 2024 is given here below and
forms part of the Director’s Report.

. CONSERVATION OF ENERGY

(a) Measures taken: The Company is aware of the importance of conservation of energy and
continuous efforts are being made to reduce energy cost at all levels. Special attention is being
given for the use of energy efficient equipments. During the year the Company Replaced the regular
fluorescent tube lights with new energy saver LED tube Lights at factory.

(b) Additional investments and proposal for reduction of consumption of energy:

The Company already worked on reducing carbon footprint in all its area of operation through
initiatives like placing the solar panel 40.8 KW which generates approx. 180 units per day. The
Management is committed to further identify new areas where the conventional equipments can
be replaced by latest equipments so as to reduce the consumption of various sources of energy.

(c) Impact of the measures (a) and (b):The Company has achieved reduction in energy costs.

Total energy consumption and consumption per unit of production in prescribed Form ‘A’ is given
below:

FORM -A
Power and Fuel Consumption 2023-24
1. Electricity
Total Amount (Rs. In Lakh) 0
2. Own Generation (Through Diesel Generator)
Cost (Rs.) -
Il. TECHNOLOGY ABSORPTION

Efforts made in technology absorption as per Form B is given below:
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FORM -B

|. Research and Development (R & D)

1. Specific areas: The R & D activities of the Company are aimed at quality control and
improvement/up-gradation of the product range.

2. Benefits derived: Improvement in product quality, development of new value added
products and cost effectiveness.

3. Future plan of action: Development of more value added products and making the product
more cost effective.

4. Expenditure on R & D: Expenditure on Research & Development are difficult to ascertain as
the same staff and equipments are used for production and quality control.

Il. Technology Absorption, adoption and innovation:

1. Efforts made: Sustained efforts are being made towards upgrading the process technology.
2. Benefits derived: The Company has been able to improve the quality of its existing products

3. Particulars of technology imported: Nil

11l. FOREIGN EXCHANGE EARNINGS AND OUTGO:
(a) Efforts : Various efforts are being made to explore and secure new export market for Company’s

Products.
(b) Earning and outgo: 2022-23 2023-24
i) Foreign Exchange earning: NIL NIL
ii) Foreign Exchange outgo: NIL NIL
(b) Value of Imports on CIF Basis 2022-23 2023-24
Capital Goods (in lacs): Nil Nil
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Annexure —‘F’

NOMINATION AND REMUNERATION POLICY

This Nomination and Remuneration Policy is being formulated in compliance with Section 178 of the
Companies Act, 2013 read along with the applicable rules thereto, as amended from time to time.
This policy on nomination and remuneration of Directors, Key Managerial Personnel and Senior
Management has been formulated by the Nomination and Remuneration Committee (NRC or the
Committee) and has been approved by the Board of Directors.

DEFINITIONS

“Remuneration” means any money or its equivalent given or passed to any person for services
rendered by him and includes perquisites as defined under the Income-tax Act, 1961;

“Key Managerial Personnel” means:

(i) Managing Director, or Chief Executive Officer or Manager and in their absence, a Whole-time
Director;

(ii) Chief Financial Officer;

(iii) Company Secretary; and

(iv) such other officer as may be prescribed.

“Senior Managerial Personnel” mean the personnel of the company who are members of its core
management team excluding Board of Directors. Normally, this would comprise all members of
management of rank equivalent to General Manager and above, including all functional heads.

OBIJECTIVE

The objective of the policy is to ensure that

¢ the level and composition of remuneration is reasonable and sufficient to attract, retainand motivate
directors of the quality required to run the company successfully;

¢ relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

e remuneration to directors, key managerial personnel and senior management involvea balance
between fixed and incentive pay reflecting short and long-term performance objectives appropriate to
the working of the company and its goals.

Role of the Committee:
The role of the NRC will be the following:

e To formulate criteria for determining qualifications, positive attributes and independence of a
Director.

* To formulate criteria for evaluation of Independent Directors and the Board.
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¢ To identify persons who are qualified to become Directors and who may be appointed in Senior
Management in accordance with the criteria laid down in this policy.

e To carry out evaluation of Director’s performance.

* To recommend to the Board the appointment and removal of Directors and Senior Management.

e To recommend to the Board policy relating to remuneration for Directors, Key Managerial Personnel
and Senior Management.

¢ To devise a policy on Board diversity, composition, size.

» Succession planning for replacing Key Executives and overseeing.

e To carry out any other function as is mandated by the Board from time to time and/ or enforced by
any statutory notification, amendment or modification, as may be applicable.

e To perform such other functions as may be necessary or appropriate for the performance of its
duties.

APPOINTMENT AND REMOVAL OF DIRECTOR, KEY MANAGERIAL PERSONNEL AND SENIOR
PERSONNEL AND SENIOR MANAGEMENT

(a) The Committee shall identify and ascertain the integrity, qualification, expertise and experience
of the person for appointment as Director, KMP or at Senior Management level and recommend his
/ her appointment, as per Company’s requirements.

(b) A person should possess adequate qualification, expertise and experience w.r.t. the position for
which his/her appointment is considered. The Committee has authority to decide whether
qualification, expertise and experience possessed by a person is sufficient/ satisfactory for the
position.

(c) The Company shall not appoint or continue the employment of any person as its Managing
Director, Whole-time Director or Manager who has attained the age of seventy years.

Provided that the term of the person holding this position may be extended beyond the age of
seventy years with the approval of shareholders by passing a special resolution.

TERM / TENURE
a) Managing Director/Whole-time Director:

The Company shall appoint or re-appoint any person as its Managing Director, Whole-time Director
or Manager for a term not exceeding five years at a time. No re-appointment shall be made earlier
than one year before the expiry of term.

b) Independent Director

An Independent Director shall hold office for a term up to five consecutive years on the Board of
the Company and will be eligible for re-appointment on passing of a special resolution by the
Company and disclosure of such appointment in the Board's report.

No Independent Director shall hold office for more than two consecutive terms, but such

Page 44



NIRAJ ISPAT INDUSTRIES LIMITED

Independent Director shall be eligible for appointment after expiration of three years of ceasing to
become an Independent Director.

Provided that an Independent Director shall not, during the said period of three years, be
appointed in or be associated with the Company in any other capacity, either directly or indirectly.

EVALUATION

The Committee shall carry out evaluation of performance of Director, KMP and Senior
Management Personnel yearly or at such intervals as may be considered necessary.

REMOVAL

The Committee may recommend with reasons recorded in writing, removal of a Director, KMP or
Senior Management Personnel subject to the provisions and in compliance of the Companies Act,
2013, rules and regulations made there under and the policy of the Company.

RETIREMENT

The Director, KMP and Senior Management Personnel shall retire as per the applicable provisions
of the Act and the prevailing policy of the Company. The Board will have the discretion to retain the
Director, KMP, Senior Management Personnel in the same position/ remuneration or otherwise
even after attaining the retirement age, for the benefit of the Company in compliance with the
provisions of the Act. 36

POLICY FOR REMUNERATION TO DIRECTORS/KMP/SENIOR MAN POLICY FOR REMUNERATION TO
DIRECTORS/KMP/SENIOR MANAGEMENT PERSONNEL AGEMENT PERSONNEL

(1) Remuneration to Managing Director/ Whole- Remuneration to Managing Director/ Whole---
time Directors time Directors:

(a) The Remuneration/ Commission etc. to be paid to Managing Director/ Whole-time
Directors/ Manager etc. shall be governed as per provisions of the Companies Act, 2013 and
rules made there under or any other enactment for the time being in force and the approvals
obtained from the Members of the Company.

(b) The Nomination and Remuneration Committee shall make such recommendations to the
Board of Directors, as it may consider appropriate with regard to remuneration to Managing
Director/ Whole-time Directors.

(2) Remuneration to Non- (2) Remuneration to Non-Executive/ Executive/ Executive/

Independent Directors: Independent Directors: Independent Directors:

(a) The Non-Executive / Independent Directors may receive sitting fees and such other
remuneration as permissible under the provisions of Companies Act, 2013. The amount of
sitting fees shall be such as may be recommended by the Nomination and Remuneration
Committee and approved by the Board of Directors.
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(b) All the remuneration of the Non- Executive/ Independent Directors (excluding remuneration
for attending meetings as prescribed under Section 197 (5) of the Companies Act, 2013) shall be
subject to ceiling/ limits as provided under Companies Act, 2013 and rules made there under or
any other enactment for the time being in force. The amount of such remuneration shall be
such as may be recommended by the Nomination and Remuneration Committee and approved
by the Board of Directors or shareholders, as the case may be.

(c) An Independent Director shall not be eligible to get Stock Options and also shall not be
eligible to participate in any share based payment schemes of the Company.

(d) Any remuneration paid to Non- Executive /Independent Directors for services rendered
which are of professional in nature shall not be considered as part of the remuneration for the
purposes of clause (b) above if the following conditions are satisfied:

i) The Services are rendered by such Director in his capacity as the professional; and

ii) In the opinion of the Committee, the director possesses the requisite qualification for the
practice of that profession.

(3) Remuneration to Key Managerial Personnel and Se (3) Remuneration to Key Managerial

Personnel and Senior Management: Management:

(a) The remuneration to Key Managerial Personnel and Senior Management shall consist of fixed
pay and incentive pay, in compliance with the provisions of the Companies Act, 2013.

(b) The Fixed pay shall include monthly remuneration, employer’s contribution to Provident Fund,
contribution to pension fund, pension schemes, etc. as decided from to time.

(c) The Incentive pay shall be decided based on the balance between performance of the Company
and performance of the Key Managerial Personnel and Senior Management, to be decided
annually or at such intervals as may be considered appropriate

IMPLEMENTATION

The Committee may issue guidelines, procedures, formats, reporting mechanism and manuals in
supplement and for better implementation of this policy as considered appropriate. The
Committee may delegate any of its powers to one or more of its members.

Page 46



NIRAJ ISPAT INDUSTRIES LIMITED

CHIEF EXECUTIVE OFFICER (CEO) / CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION

I, Niraj Chaudhry, CFO, of Niraj Ispat Industries Limited, to the best of my knowledge and belief
hereby certify that:

(@) 1 have reviewed financial statements and the cash flow statements for the year and that to

i)
i)
b)

9

d)
(i)

(ii)

the best of my knowledge and belief:

These statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;

These statements together present a true and fair view of the Company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations

There are no transactions entered into by the Company during the year that are fraudulent,

illegal or violative of the Company's Code of Conduct;

| accept responsibility for establishing and maintaining internal controls for financial

reporting and have evaluated the effectiveness of internal control systems of the Company

pertaining to financial reporting and we have disclosed to the auditors and the Audit

Committee, deficiencies in the design and operations of such internal controls, if any, of

which | am aware and the steps we have taken or propose to take to rectify these

deficiencies.

| have indicated to the auditors and the Audit Committee:

Significant changes in the internal control over financial reporting during the year under

reference;

Significant changes in the accounting policies during the year and that the same has been

disclosed in the notes to the financial statements and

(iii) Instances of significant fraud of which we have become aware and the involvement therein,

if any, of the management or an employee having a significant role in the Company's
internal control system over financial reporting.

By Order of the Board of Directors

FOR NIRAJ ISPAT INDUSTRIES LIMITED

Place: New Delhi
Date: 12.08.2024

Sd/-
Name: Niraj Chaudhry
Designation: CFO
Address: KD-46, Old Kavi Nagar,
Ghaziabad-201002, U.P.
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Annexure-F

CERTIFICATE ON CORPORATE GOVERNANCE

The Members of
NIRAJ ISPAT INDUSTRIES LIMITED

We have examined the compliance of conditions of Corporate Governance by NIRAJ ISPAT
INDUSTRIES LIMITED for the year ended on March 31, 2024 as stipulated in SEBI (LODR) Regulations
2015.

The compliance of conditions of Corporate Governance is the responsibility of Management. Our
examination was limited to procedures and implementation thereof, adopted by the Company to
ensure compliance with the conditions of Corporate Governance. It is neither an audit nor an
expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given to us, we
certify that the Company has complied with the conditions of the Corporate Governance as stipulated
in the above-mentioned Listing Agreement.

We state that no investor grievances are pending for a period exceeding one month against the
Company as per the records maintained by the Investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability of the Company
nor the efficiency or effectiveness with which the Management has conducted the affairs of the
Company.

For V Kumar & Associates
Company Secretary In Practice

Sd/-
Place: New Delhi Vivek Kumar
Dated: 10/08/2024 FCS: 8976
COP :10438

UDIN: FO08976F000944295
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ANNEXURE 'G’

FORM NO. MR-3
FOR THE FINANCIAL YEAR ENDED 31t MARCH, 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Niraj Ispat Industries Limited,
5140-41/34 F/F Chaudhry Market,
Gali Petiwali, Rui Mandi, Sadar Bazar,
Delhi -110006

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Niraj Ispat Industries Limited (hereinafter called the
Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Niraj Ispat Industries Limited books, papers, minute books, forms
and returns filed and other records maintained by the Company and also the information provided
by the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the company has, during the audit period
covering the financial year ended on 31t March, 2024 complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism in
place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by Niraj Ispat Industries Limited (“the Company”) for the financial year ended on 31°t
March, 2024 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings; - Not applicable as the Company has not made any such transaction during the

financial year under review;
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
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India Act, 1992 (‘SEBI Act’):-

a.

=

S3TAT T S@ 000 T W

The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations,2011; Not applicable as there is no substantial acquisition during the period under
review;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations,2018; Not applicable as there was no reportable event during the period under review;

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; Not applicable as the Company has not given any ESOP to its employees and
directors during the period under review;

The Securities and Exchange Board of India (Issue and Listing of Non-convertible Securities)
Regulations, 2021; Not applicable as the Company has not issued any non-convertible securities
during the period under review;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations,1993 regarding the Companies Act and dealing with client; Not applicable as the
Company has not registered or any change Registrar to an Issue and Share Transfer Agent during the
period under review;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; Not
applicable as the Company has not delisted/proposed to delist its equity shares from any stock
exchange during the financial year under review;

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not
applicable as the Company has not bought back/proposed to buyback any of its securities during the
financial year under review.

The other applicable laws on this Company are as follows:

Factories Act,1948

Industrial DisputeAct,1947

The Payment of Wages Act,1936

The Minimum Wages Act,1948

Employees’ State Insurance Act,1948

The Payment of Bonus Act,1965

The Payment of Gratuity Act,1972

The Contract Labour (Regulation & Abolition) Act,1970
The Maternity Benefit Act,1961

The Child Labour(Prohibition & Regulation)Act,1986
The Industrial Employment (Standing Order) Act,1946
The Employee Compensation Act,1923

. The Apprentices Act,1961

Equal Remuneration Act,1976
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o. The Employment Exchange (Compulsory Notification of Vacancies) Act,1956
We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
(iii) Equity Listing Agreement upto the extent applicable.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned as abovementioned.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of
the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

We further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We further report that during the audit period the company got listed at National Stock Exchange
of India.

Date: 10.08.2024
Place:-New Delhi For V Kumar and Associates
Company Secretaries in Practice

Sd/-
Vivek Kumar
FCS No: - 8976
CP No: - 10438
UDIN: FO08976F000944341
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This report is to be read with our letter of even date which is annexed as Annexure 'l' and form part
of an integral part of this report.
Annexure 'l'
To,
The Members,
Niraj Ispat Industries Limited,
5140-41/34 F/F Chaudhry Market, Gali
Petiwali
RuiMandi, Sadar Bazar, Delhi — 110006

Our report of even date is to be read along with this letter.

Maintenance of Secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on this secretarial record based on our audit.

We have the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial record. We believe that the processes
and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and books of the
accounts of the company.

Where ever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test basis.

The Secretarial Audit report is neither an assurance as to future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

Date: 10.08.2024
Place:-New Delhi For V Kumar and Associates
Company Secretaries in Practice

Sd/-
Vivek Kumar
FCS No: - 8976
CP No: - 10438
UDIN: FO08976F000944341
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10) (i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members,

NIRAJ ISPAT INDUSTRIES LIMITED

5140-41/34, F/F Chaudhary Market Gali Peti Wali,
Rui Mandi, Sadar Bazar, Delhi-110006

We have examined the relevant registers, records, forms, returns and disclosures received from
directors of NIRAJ ISPAT INDUSTRIES LIMITED having CIN: L27106DL1985PLC021811 and having
registered office at 5140-41/34, F/F Chaudhary Market Gali Peti Wali, Rui Mandi, Sadar Bazar, Delhi -
110006, (hereinafter referred to as “the Company”) produced before us by the Company for the
purpose of issuing this certificate, in accordance with regulation 34(3) and Schedule V Para C clause
(10) (i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including Directors
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and

explanations furnished to us by the Company and its officers and representation given by the
management we hereby certify that none of the Directors on the Board of the Company as stated
below for the Financial Year ended on 31t March, 2024 have been debarred or disqualified from being
appointed or continuing as Directors of companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs, or any such other Statutory Authority:

Sr. No. DIN Name of Director Date of Appointment in
Company
1 00284223 RAJEEV KUMAR SINGHAL 31/03/2015
2 01719640 VAISHALI CHAUDHRY 29/11/2001
3 02664381 ANIL KUMAR SHARMA 15/06/2006
4 06813394 CHAITANYA CHAUDHRY 27/02/2015

It is solemnly the responsibility of Directors to submit relevant declarations and disclosures with
complete and accurate information in compliance with the relevant provisions. Further, ensuring the
eligibility of for the appointment / continuity of every Director on the Board is the responsibility of the
management of the Company. Our responsibility is to express an opinion based on our verification.
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This certificate is neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

For V Kumar & Associates
Company Secretary In Practice

Place: New Delhi

Dated:10/08/2024
Sd/-

Vivek Kumar
FCS: 8976
COP : 10438
UDIN : FO08976F000944372
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DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR MANAGEMENT
PERSONNEL WITH THE COMPANY'S CODE OF CONDUCT

This is to confirm that the Company has adopted a Code of Conduct for its employees including the
Managing Director. The Code of Conduct as adopted is available on the Company's website. |
confirm that the Company has in respect of the Financial Year ended March 31, 2023, received from
the Senior Management team of the Company and the members of the Board, a declaration of
Compliance with the Code of Conduct as applicable to them.

By Order of the Board
Niraj Ispat Industries Limited

Sd/-
Chaitanya Chaudhry
Director

DIN: 06813394

Address: KD-46, Kavi Nagar,

Ghaziabad-201002, Uttar Pradesh
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INBEPENDENT AUIMTORS' REPORT

To The Members of
NIRAJISPAT INDUSTRIES LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion

Limited (“the Compuany”), which comprises the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (inclikling Other Comprebensive Income), Statement of Cash
Flow and the Statement of Changes in Equity for the vear then ended and Noted w0 the
Financial Siatements including 2 summary of significant accounling policics and other
explanatery information (hercinalier referred 10 as the “(inancial statements™), '

We have audited the accompanying Ind AS financial statements of Niraj Ispat Ir{lustrics

In our opinion and to the best of our information and according 1o the explanations given to
us, the sforesaid Ind AS financial statements give the information required by the Compinies
Act, 2013 (“the Act™) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the stale of affairs of the
Company as at March 31, 2024, its pmofil including other comprchensive income, {3 cash
Hows and changes in equity for the year ended on thai dale.

Basis for Opinion

We conducted our audit of the Ind AS financial stulements in accordance with the Siymdards
on Auditing (SAs), as specified ander scetion 143(10) of the Act. Our responsibilities under
those Standards are (unher described in the *Auditer’s Responsibilitics Tor the Audit of the
Ind AS Linancial Statements’ section ol our report, We are independent of the Compuny in
accordance with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant 1o our audil of the cial
statemenls under the provisions of the Act ard the Rules there under. and we have ﬁ.ﬂﬁllr:d
our other ethical responsibilities in accordance with these requirements and the IEM‘is Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for cur audit opinion on the Ind AS financial stalements,

Key Audit Matters

significanec in our audit of the Ind AS financial statements lor the financial yesn ended
March 31, 2024, These matiers were addressed in the context of our audit of the Ind AS
finaneial statements as 2 whole, and in forming our opinion thereon, and we do not provide a
separatc opinign on these matters. For epch matter below, our deseription of how our audil
addressed the matter is provided in thal context.

Key audit matters are those matters thal, in our professional judgment, were {:if mosi
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We¢ have determined Lhe matters described below 1o be the key sudit matterﬁs 0 be
communicated in our report. We have fulfilled the responsibilities described in the Auditor’s
respansibilities for the audit of the Ind AS financial slalements scction ol our report,
including in relation 10 these matters. Accordingly, our audit included the performance of
procedures desipned to respond 1o our assessment of the risks of material missiatement of the
Ind AS financial statements. The results of our audit procedures, including the praeedures
performed to address the matters below, provide the hasis for our audit opinien| on the
accompanying Ind AS financial stalements. |

I. Property, Plant & Equipment and Capital Work in progress |

Valuation and existence of properiy, plant and equipment including ussessment of usciul
lives and residual value. Property, plant and equipment represcnts a significant propartion of
the Company™s assct base. The cstimates and assumplions made to delermine the %Errying
amounts, including whether and when to capltalize or expensc eertain costs, and the
determination of depreciation charges are malerial to the Company's financial positjon and
performance, The charges in respect of periodic depreciation are derived after estimating an
asset’s expecled useful life end the expected residual value, Changes 1o asset’s carrving
amounts, expected useful llves or residual value could resull in a material impact| on the

financial statements and hence considered as key audit matter.

How our audit addressed the Key Audlt Matier

Ouar sudit procedures included the following:

Our sudil approach consisted evaluation of design and implememtation of mntrt:rlls, and
testing the operaling effectiveness of the interoal controls gver valuation of property, plant
and equipment and revicw of useful lives; Periodic physical verification of property. plant
and equipment lor adequacy and approprialeness of the aecounling and disclosure | hy the
Management;

« We obtained an understanding of the Company's capitalization policy and assessed
for compliancc with ihe refevant accounting standards;

+» We carried oul subsiantive tests on randem sampling for all the major additions,
deletions 10 the asscis by applying all the characteristics of capital expenditure, proper
ciassificulion of the sume, with reference to the company's policy and accounting
slandards;

+ We obtained an undersianding on management assessmcnl relaling to progiess of
projects and their intenjion 1o bring the assel to its intended use.

e We obmined ecrtificales relating to useful lives of assets where. required.
Information Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible lor the other informetion- The other

information comprises the information ineluded In the Annual report, bt does not inelpde the
Ind AS finaneial slatements and our anditer’s report thereon. |
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Our opinion on the Ind AS financial stalements docs not cover the ather information and we
do not express any form of essuranee eonclusion thercon.

In connection with our audit of the Ind AS financial statements, our responsibility 13 10 read
the other information and, in doing so, consider whether the other information is materially
inconsisient with the financial stalements or our knowledpe obtained in the audit or otherwise
appears 1o be materially misstaled. [f, based on the work we have performed. we conclude
that there is a material misstatement of this other information; we are required to report that
fact. We have nothing 1o report in this regard. '
Responsibility of Management and Those Charged with Governance for the Ind AS
Financial Statements

The Company’s Board of Directors is responsihlc for the matters staled in Section 134(5) of
the Companies Act, 2013 (ihe Act™) with respect to the preparation of these Ind AS Lnancial
stalements thal give a true and fair view of the linaneial position, financial perfgrmance
including other comprehensive incomce, cash flows and changes in the equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian
Accounling Standards (Ind AS) specified under Section 133 of the Acl read with the
Companies (Indiun Accounting Standards) Rules, 2015 as amended.

This respousihility also includes maintenance of adequate accounting records in aceordance
with the provisions of the Aci for safeguarding the assets of the Company and for preventing
and delecting rauds and other irrepularities; seclection and application of appraprinte
accounling policics; making judgments and estimales that arc reasonable and prudant; and
destgn, implemeniation and maintenance of adequate internal financial controls, ﬁﬂEl were
operating effectively for ensuring the accuracy and eompleteness of the accounting records.
rclevanl 1o the preparation and presentation of the ind AS financial statemenis that giv'u a lruc
and fair view and arc free [rom material misstatement, whether due 1o fraud or error,

In preparing the Ind AS financial statements. manapgement is responsthle {for assessing the
Company's ability 1o continue as a going concern, disclosing, as applicable, matters rﬂ?ﬂltﬂ W
going concem and using the going concern basis of accounting unless management either
intends 1o liquidate the Compuny or to cease operations, or has no realistic altemativéf hut to
do s0.

The Board of Directors is also responsible for oversceing the Company’s financial rrk:urling
Process.

Auditor's Responsihilitics Fur The Audil of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the Ind AS financial
statcments as a whole are free from material misstatement, whether due to fruud or errpr, and
to issue an auditor's report that includes our opinion. Reasonahle assurance is a high level of
assurance, hut is not a guarantec that an audit conducted in accordance with SAs will always
delect a material misstatement when il cxists. Misslalements can arise from fraud or egor and
are considered material if, individually or in the agpregate they couid reasonebly be expecied
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to influenee the economic decisions of users taken on the hasis of these Ind AS {inancial
siarements.,

As part of an audit in accordance with SAS. we excreise professional judgment and galntain
professional skepticism throughout the andil. We also:

» Identify and assess the risks of material misstatement of the Ind AS fnancial
statements, whether due 1o Raud or error, design and perform audit procedures
responsive to (hose risks, and obtain audit evidenec thal is sufficient and sppropriate
to provide a basis for our opinion. The risk of not delecting a material misstatement
resulting from fraud is higher than for one resulting from emor, as fraud mayjinvolve
collusion, forgery. intentional omissions. misrcpresentations, or the ovelride of
internal control.

# Obtain an understanding of internal control relevant to the awdit in order 1g design
audit procedures that are appropriate in the cireumstances. Under section 143(3Xi) of
the Acl, we are also responsihle for expressing our ﬂpiniun on whether the Company
has adequete imernal [inancial controls system in place and the nJJ::ratmg

effectiveness of such controls,

=  Ewvaluate the appropriatencss of gecounting policies uscd and the reasonabléness off
Becounting estimates und related disclosures made by management,

s Conclude on the appropriatencss of management’s usc of the going concern basis of
accounting and, based on the audit evidenee oblained, whether 2 material uncertainty
exists related to events or conditions thal may cast significani doubt [on the
Company's ability to continue as a poing coneern. Il we conelude that a material
unecriainty ex;sts. we are required 1o draw attention in our auditor’s rcporl to the
related disclosures in the financial statements or, if such disclosures are inadequate, 1o
modify our gpinion. Our canclusions are hased on the audit evidence uhtamr:d up o
the date of our audilor’s report, However, fulure events or conditions may ca‘usu the
Company to cease 1o continue 1 g going concem.

s [Evalmte the overall presemtation. structure and content of the I[nd AS ﬂ!rmm:ia]
slalements, including the disclosures, and whether the Ind AS finaneial statements
represent the underlving transactions and events in 2 manner that achie es fair
presentation.

We communicate with those charged wilh governance regarding, among other maltirs, the
planned scope and timing of the audit and sigmificant audi (indings, including any significant
deficiencies in internal conirol thal we identify during our audit, I

W alse provide those charged with governance with a statement that we have mmpli%d with
relevant ethical requiremenis regarding independence, and to communicale with them all
relationsbips and other matters (hat may reasonably be thought 1o bear on our independence,
and where applicable, related suleguards,
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From the matters communicated with those charged willi governance, we determipe those
matters that were of most significance jn the audit of the Ind AS financial siatements for the
financial year ended March 31, 2024 and are thercfore the key audit matters. We iFlescribe
these matters in our auditor’s report unless taw or regulation precludes public diselosure
zbout the matier or when, in extremcly rare circumstances, we delermine that a mattep should
not be communiciied In our report because the adverse consequences of doing !_ would
reasonahly be expecied 1o outweigh the public interest benefits of such communicatioh.

Repart on Other Lepal and Repulatory Requirements

1. As required by the Companies {Auditor's Report) Qrder, 2020 ("the Order”) issued by
the Central Government of India in torms of sub-section {11) of scetion 143 of the Act,
and on the basis of such checks of the bopks and record of the Company as we
considered appropriale and according to the information and explanativns given to us,
we give in “Annexurc A’ a statemenl on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by section 143(3) of the Acl, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and beliel were nccessury for the purpose of our audit.

h., 1n our opinion, proper books of account as required by law have been kept by the
Compeny so far as it gppears from our cxamination of those books.

. The Balance Sheel, The Sialement of Profit and Loss inctuding| Other
Comprehensive [ncome, the statement of Cash Flow and Stxernent of Chapges in
Equity dealt with by this Report are in aptecment with the books of account,

r

d. In our opinion, the aforesaid Ind AS financial statements comply with thr.'i Indian
Accounting Slandards specified under section 133 of the Act, read with Campanies
(Indian Aceounling Standards) Kules, 2015, as amended.

2. On the basis of written represenialions received from the directors as on March 31,
2024, taken on record by the Board of Dircctors, none of the Directors is
disqualified as on 31" March, 2024, [rom being appoinied as a Direclor in térms of
Section 164 (2) of the AcL

™

With respect to the adequacy of the iniemal fnancial conrols over fipancial
reporting of the company and the operating effectiveness of such controls, sefer to
our separate reporl in “Annexure B" 1o this reporl.
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g. Wilh respect to the other mallers to be included in the Auditer’s Heport in
accordance with the requirements of scction 197(16} of the Act, as amended. In our
epinicn and to the best of aur information and aceording to the explanations given
1o us, the remuneration paid by the Company 1o its directors during the year is in
accordance with the provistons of section 197 of the Act.:

h. With respeet to the other matters to be included in the Auditor’s Report in
uccordance with Ruie 11 ol the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion amd to the besi of our information and ancﬂrdin,_lg 1o the
explanations gtven Lo us ;

{i)

(i)

(iii)

(iv)

The Company has disclosed the impact of pending litigations on ils financial
position in its [nd AS [inaneial statements.

The Company has made provision, as required under the applicablo) law or
aecounting standards, for material foresecable losses, il any, on lopg-term
contracts inclnding derivative contracts.

‘Thete has been ne delay in transferring amount, required 1o be mansfarred, o
the [nvestor Education and Protection Fund by the Company

{a) The Management has represented that, 1o the best of it's knowledge and
bellef, as disclosed in Note 34 (o the financial statements, no funds have been
advanced or logned or invested {either from borrowed funds or share premium
or any other sources or kind ol funds} by 1tbe Company to or in any other
personfs) or entity(ies), including (oreign entitics (“inlermedianes™), with the
undersianding, whether recorded in writing or atherwise, that the Intertediary
shall, directiy or indirectly iend or invest in other persons or entities identified
in uny mannet whalsoever by or on behalf of the Company (“Ultimate
Benefliciaries™) or provide any guaraniee, security or the like on behalf of the
Ultimatc Beneliciaries,

(b) The Management has representad, that, 1o the best of it's knu'-ﬂct_Jg:: and
belief, as discloscd in Wole 34 to the financial stalemenis, no funds haye been
received by the Company from any person(s) or entily(is), including foreign
enlities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Compuany shall, directfy ar indirectly. lend or
invest in other persons or entities identified in any manner whalseever by or
on hehulf of the Funding Party (MUlimate Beneficiarics™) or previde any
guaraniee, sccurity or the like on behalf of the Ultimute Bencficiaries.
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{c) Bused on the audit procedurcs performed that have been considered
reasonable and appropriate in the circumstances, nothing has come 10 our
nolice that has cuused us to believe that the representations under sub-clause
{i) and (i) of Rule 11(e), as provided under {u) and (b) above, contain any
majerial misstalemeni.

(v) Based on our examination, which included test checks. the Company hus used
accounting sofiware for maintaining its books of account foe the financial year ended
31" March 2024 which did nol has a feature of recording audit trail {edil log) facility
and the same was not operated throughout the year for all relevant transactions
recorded in the accounting software.
As proviso 10 Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
01" April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules. 2014 on preservation ol audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended 31* March 2024,

For SANJEEV ANAND & ASSGLTIATES
Chartered Accountants
Firm Reg. No. 00717]C

sl

(Sumit Cupia)
Place: Ghaziabad Partner
Datc : 29™ May 2024 M.NO, 423453

UDIN 24423453BKBXNO1610
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ANNEXURE ‘B* T E INDEPENDE IDITORS' REPORT

(Referred to paragraph 2(f) under ‘Report en Other Legal end Regulatory Requizements’
section of our report of even date)

Report on the Internal Finaneial Control Over Finaneial Reporting under Clapse (i) of
Sub-section 3 of Section [43 of the Companies act, 2003 (*the Act’)

We have audited the internal financial controls over financial reporting of Nimj Ispat
Indusiries Limited ("the Campany™) as on March 31, 2024 in conjunction with ouraudit of
the [nd AS financial statemenls of the company for the year ended on that date.

Mazanagement's Responsihllity for Internal Financlal Controls

The Company’s managemenl is responsible for establishing and maintaining [internal
financial comrols based on the internal controls over financial reporting criteria cstablisbed
by the company considering essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Instilnie
of Chartered Accoontants of India {(the ‘Guidance Note). These responsibilities include the
design, implementation and mainienance of adequate interna] financial controls hat were
operating effectively for ensuring the orderly and efficient conduct of its business. including
adherence 1o compiny’s policies, the safeguarding of its asset. the prevention and df:lecllun
of [reuds and errers, the aceuracy and completeness of the accounting records. and the timely
preparation of the reliable financial information, us required under the Companies Ar.:t1| 2011,

Aunditor's Responsibility

Our responsibility is to express an opinicn on the Company’s internal financial Eﬂﬂll'{.'lrl'i over
fincmcial reporting with relerence 1o these financial statercnis based on our audﬂ We
conducted our audit in accordance with the Guidince Note on Audit of Intenal Financial
Conirols Qver Financial Reporting (the “Guldance Note™} and the Standards on Aud tlng as
specified under section 143{10) of the Companies Act, 2013, 1o the exlent appllcahle L an
audit of internal financial controls and, both issucd by the Institute of Chartered Accolniants
of India. Those Standards and the Guidance Note require that we comply with |cthical
requiremenis and plan and perform the audit 1o obtain reasoneble assurance about whether
adequate internal financial controls over financtul reparting with refercnce 1o these fihancial
statements was established and maintained and if such controls operated =ﬂ‘e¢:mel§ in all
material respects.

Onr audit involves performing procedures 1o obtain audil evidence about the adr:qum:ﬂ of the
intemnal finsncial control system over financial reporting and their operating c¢ffectiveness,
Our audil of internal Gnancial controls over Onuncial reporting included ublnin'ng an
understanding of intcrnal fnancial cantrols over financial reporting. assessing the risk thar a
material weakness exists. and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk, Tbe procedures selected depend on the auditor's
judgment, including tbe assessment of the nsks of materiyl misstatement of the fi
statements, whether due to frayd or emor.
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We believe that the audit evidence we have obtained is sufficient and apprepriate to provide a
basis for our audil opinion on the Company’s internal financial controls system over linaneial
reporting.

Meaning of Internul Financial Controls Over Financial Reporting

A company’s intermal financial control over financial reporting with referenee |0 these
financial statements is u process designed lo provide reasonable assurance regarding the
reliability of financial reporting and the prcparation of financial statements for external
purposcs in accordance with pencrally aceepted accounting principles, A {:umpuny"ﬂhnlemal
financial control over financial reporting with relerence to these financial statements (ncludes
those policies and procedurcs that (1) pertain to the maintenance of records thar, in
reasonable detail. accurately and fairly reflect the transactions and dispesitions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary
1o permit preparation of financiul statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with wuthorisalions of matagement and dircetors of the company; and (3)
provide rcasonable assurunce regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material ¢[fect on
the financial statements.

Inherent Limltations of Internal Financial Controls over Financial Reporting |
Because of the inherent limitations of internal financial contrels over finaneial reporting with
reference to these financial statemenis, including the possibility of collusion or improper
management override of conlrols, material misstalements due 1o error or froud may occur and
not be delecied. Also, projections of any evaluation of the internal financial contrals over
finaneial reporting with refercnce 1o these financial statements to future periods are subject to
the risk that the intemal financial control over finuncial reporting with reference to these
financial statements may become inadequate because of changes in conditions, or lhel the
degree of compliance with the policies or procedures may deteriorate.

Opinton

In our opinien, to the best of our information and according 10 the explanalions given to us,
the Company has, in all material respects. an adequate internal financial controls system over
financial reporting and such internal financiul controls over financial reporting were
operating effectively as at March 21, 2024, based on the inicrnal conirol over flnancial

reporting criteria cstablished by the Company considering the cssentinl components of

internal controi stated in the Guidance Note issued by the Institute of Chartered Accountants

For SANIEEV ANAND & ASSOCIATES
Chartered Accountants
Firm Reg. No, 007171C

(Sumit Gupta)
Partner
Date : 29" May 2024 M.NO, 423453
UDIN 24423453BKBXNCL610
|
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS® REPORT

{Referred fo in paragraph | under ‘Report on Other Legal and Requirement” sectioh of our
report of even daic)

To

the best of our information and sccording to the explanations provided o us by the

Company and the books of account and records examined by us in the normal course of
audit, we slate that:

1. (a) The company has maintained proper records showing full particulars, including

(b)

(c)

(d)

gnanlitative details and simation of properly, plant & cquipment. capital work-in-
PrOgress,

The Company has a repular programme for physical verification in phased periodic
manncr, which, in our opinion is reasonabie having regiard fo the size of the company
und the nature of its assets. According o the information and explanations given © us,
no materia] discrepancles were noticed on such verification.

According to tbe information and explanations given 10 us and the record eXamined
by us and based on the examination of regisiered sales deed/ conveyance| deed /
transfer deed provided to us, we report that the litle deeds, comprising:|ali the
immaovable property of land and acquired buiiding which are freehold, arc held in the
niumne of the Company as at the balanee shueal,

The Company has pot revaleed any of its property, planl and equipment during the
yaar,

No proceedings have been iniligled during the yeur or are pending aguimst the
Company as at March 31, 2024 for bolding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and ruled made
thereunder,

2. (a) As cxploined to us. the inventorics were physically verified during the year| by the

Management a; reasonable intervals except for inventerics lying with third|parties
where confirmations have been received by the management, [n our opinion and based
on information and explanations given to us, the coverage and procedure gf such
verification by the Mansgement is appropriale havinp regard 1o the size jof ibe
Company end the nature of its operations. No discrepancies of 10% or mm‘J in the
agerepate for each class of inventorics were noticed on such physical veﬁﬁr:jiun al’
invenforics / allemate procedures performed as applicable, when compared wlth the
books of account.
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(b) The Company bas been sanctioned working capital limits from banks and financial
institutions on the basis of security of currenl assets. In our epinion and according 1o
the informalion and cxplanations given to us, the quarterly retums or slalements
comprisiong stock and book debt statements, filed by the Company with sueh banks are
in agreement with the unaudited books of account of the Company of the respcetive
quarters,

3. According to the information and explanations piven to us, the company bas not made any
investment in, provided any guarantes or security or granted any jouns or advanac in the
nature of loans, secured or unsecured 10 companies, firms, limited liability parinemships or
any other parties covered in the register maintained under seclion 189 of the Act,

4, In our opinion and aecording to the information and explanations given 1o us, the company
has complied with the provisions of Sections 185 and 186 of the Act iz respect of krant of
|pans, making investments and providing pearantees und scourities, as applicable.

» 3. The company has nol accepted any deposits within the meaning of sections 73 to 76 of the
. Act and the Companies {(Acceptance of deposits) Rules, 2014 (as amended). Accordingly,
the provisions of clause 3 (v) of the order are not applicable to the Company.

6. As explained ta us, the Central Government of India has nol specified the mamtﬁﬂncﬂ-’: of
cost records under sub seetion (i) of section 148 of the Act for any products of the
Company. Therefore the provisions of clause 3(vi) of the order are not applicable.

, 1. Accarding te the information and explanations given to us, in respect of statatory dues:

(i) The Company has gcnerally been regular in depositing undisputed statutoty dues
including provident fund, employees’ state insurance, lncome tax, goods and |service
tax, duty of customs, cess and any other material siatutory dues applicahle tolit with
appropratc autharibies,

(it} There are no undisputed amounits pa}'ﬂblc in respect of provident fund, tmp]ﬂ}'cﬂﬂ starg
insurance. Inecome tax, goods and service tax, duty of customs, cess and Emy other
material statutory does in arrears as at 315t March. 2024 for a peried of more i
months from the date they became payahle.

8. There were no transactions relating to previcusly unrecorded income that were surrendered
ot disclosed as income in the x assessmicnts under the [ncome Tax Act 19561((43 of
1961) during the year.

9. (a) In ocur opinion and according to the information and explanaticns piven to us, the
company bhas not defaulted in repayment of loans or borrowings to the banks and (inencial
institutions.

(b) The Company has not been declared wiliul defaulter by any bank or financial
instilulion or gavernment or any government authorily.
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(¢} To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company duning the year for the pnrposes for which the
loans were obtained

(d) On an gverall examination of the finaneial stalements of the Compitny, funds raised on
short-term hasis have, prima facie, not been uscd during the year for long-lcrm purposes
by the Compuny, '

{e) On an overall examination of the financial slatemeots of the Company. the Company
has not taken any funds fram any enlity or person on account of or to meet the uhllfigmiuns
of its subsidiaries, an associate or a joinl venture

() The Company has not raised loans during the year on the pledpe of scourtties héid In ils
subsidiaries ar joint ventures or associale compinics.

10. (a} The Compuny has not raised money by way of initial public offer or furthet public
elfer (ineluding debt insiruments) during the year and hence reponing unden clapse
3(x}a) of the Order is not applicable

(b) The Company has not made private placement of shares during the year and hence
reporting under elnuse 3(x)(b) of the Order is not applicahle.

1T {a) According to the information and explanations given to us, na material fraud by the
company of on the compuny by its offieers or emplovees has been naticed or reported
during the eourse of our audit.

(b) Te the best ol cur knowledge, no repont under snb-section (12) of scctien 143 of the
Comparies Act has been filed in Form ADT 4 as prescribed under rule |3 of Companics
{(Aundit and Auditors) Rules, 2014 with the Central Government, during the ycar and upio
the date of this report.

(c) As Audiler, we did not receive any whistle-blower complaint during the year,

12, In our opinion, the Company is not a nidhi company. Therelore, the provisions of clause
3{xi1) of 1be arder are nat applicable

13. Aecording te the information and explanations given 1o us, the transactions with the
related panies are in compliance with Section 177 and 188 of the Companies Aal 2013
where applicable and details have been disclosed in the notes to the siandalone financial
statements, as required by the applicable accounting standards.

14. {a) In owr opinion the Company has an adequate intlemal audit system commensurate with
the size and the nature of |15 business

{t) We have conxidered, the internal audit repaorts issued e the Company during the year
and epvering the period upto March 2024,
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[5. According the information and explanation given 1o us, the company bas not ¢ntered into
any non-cash transaction with the direcior or persons connected with his as referred te in
scetion 192 of the Companies Act, 2013.

16. (2} In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934
(b) The Company bas not conducted any Non-Banking Financial or Housing Finance
activitics during the year
(c) The Company is not a Core Investment Cempany (CiC) as defined in the regulatious
made by Reserve Bank of India
(d) As per the information and explanation received, the group does net have any CIC as
part of the group.

17. The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year

[8. There has been no resignation of the statutory auditors of the Company during the vear.

19. On the basis of the finaneial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors und Management pians and
based on our exumination ol the evidence supporting the assumptions, nothing has come
1o our attention, which causes us (0 believe that any materiai uncertainty exisis as on the
date of the audit report indicating that Company is not capable of meeting fis ligbilibies
existing a1 the dmc of balance shect as and when they fail due within a period ¢f onc vear
[rom the balance sheet date. We, however, state that this is not an assurance ag to the
future viability of the Company. We further state that our reporting is based on the lacts
up to the date of the audit report and we ncither give any guarantee nor any assurance that
all linbilitics falling due within a period of one year from the balance sheet date, will pet
discharged by the Company as and when they fall due.

20 There is not liability of the company under the provision of* section 135 ol the Companics
Act, relating to Corporate Social Responsibility. Therefore the Provision of Clause (xx) of
parugraph 3 of the order are not applicable to the Company.

21. The Company has not mude investments in subsidiary compuny. Therelore, the company
does not reguire to prepare consolidated financial statement. Therefore, the provisions of
Clause (xxi) of paragraph 3 of the order are not applicable to the Company.

For SANJEEV ANAND & ASSOCIATES
Chartered Accountants
Firm Reg. No, 007171C
~ (Sumit Gupta)
: Gha Pariner
Date : 290" May 2024 M.NO, 423453

UDIN 24423453BKBXNO1610
I
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sl _ n Chartered Accountants
NIRAJ ISPAT INDUSTRIES LIMITED
BALANCE SHEET AS AT 31st MARCH 2024 (Rs. in Lakh)
PARTICULARS Note As at | As at
_ = No. 31.03.2024 _31.03.2023
ASSETS
1 -Cil asse |
Property, plant and equipment 1 130.00 148.27
-
Investment 2 2529 24,45
Other non-current assets 3 899 8.05
Total - Non current assets 164.28 180.79
[2) Current assetls
Inventories 4 2848 22.51
Financial Assets
Trade receivables s 38.85 74 46
Cash and cash equivalents & 1.4 1.75
Other balances with banks . b
Other current assels 7 1,310.00 1.208.51
Total - Currant assets 1,378.76 1,307.23
TOTAL - ASSETS 1,543.04 1,488.02
| IABILIT
(3) Equity
Equity-share capital 8 §0.00 60.0C |
Other equity 9 1.236.95 1,155.97
Total - Equity | 1,296.99 1,215.97
{4) Non-current liabilities
Financial liabilities '

Borrowings 10 132.65 132,10
Provisions -
Deflered tax liabilities (net) 11 1653 16.93

Total - Non current liabilities B 148.18 149.02
{5) Current |labitities | ,-
Financial liabilities
Borrowings 12 11.79 6.43

Trade payables 13 74.15 §6.73

Provisions 14 1.72 10.28
Other currant llabilities 15 10.21 9.58
Total - Current Nabilities 97.87 123.02
TOTAL - EQUITY AND LIABILITIES 1,543.04 1,488.02
See accompanying notes to the Financial Statements - -
~  As per our repor of even dale attached For & ON BEHALF OF EbAFtD
o g st For SANJEEV ANAND & ASSOCIATES For NIRAJ 1SPAT INDUSTRIES LTD.
] A Chartered Accoumanis CiN: L27108DL1985PLCO21811
- Firm Regn. No_ 00T7171C
By S
ik Do ¢
ittt abad (Sumit Gupta) {Veighali Chaudhry)  (Chaitanya Chaudhry)
Dated: 29.05.2024 FCA Directar Director and CEO
M.No. 423453 Din 017 18640 D'; PEB13394
W Tl s 38RO e N..a; st

Company Secretary
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Chartered Accountants
NIRAJ ISPAT TRi D == ==
STATEMENT OF PROFIT AND LOSS
EOR THE YEAR ENDED 318t MARCH 2024 (Ra, In Lakh)
PARTICULARS Note Yearended on | Year ended nn§|
No. 31.03.2024 31.03.2023
| Revenus from operations 16 326.22 556.94
Il Othar Income 17 B2 11 70.44
il Total income 408.33 627.38
IV Exponsas
{a) Cost of raw materlals consumed 18 160.14 27281
{b) Changes in Inventories of Finished Goods,
work-in-progress and Stock-in-trade 18 1.89 .44
(c) Employee Benelit Expenses 20 43.38 31.41
{d) Finance Cost 21 1.05 1.25
(e} Depreciation & Amortization Expanses 1 16.70 16.81
(f} Other Expenses 22 65.96 78.80
Total expanses - 298.12 40481
V  Profit before exceptional item & tax (il - IV} 110.20 22277
Vl Exceptional ltems
Vil Profiti{ioas) before tax (V-Vi) 110.20 222.77
Vill Tax Expenses
income tax for previous yaar 1.61 0.22
Current Tax 28.97 56.48
Deferred Tax (1.36) {0.73)|
IX Profit for the years (Vii-VIlI) 81.02 166.80
X Othor Comprehenslve Income far the period
A (i) tems that will not be reclassified to profit or Joss
(ii) Income tax relating to itoms that will not be reciassified
to profit or loss
B (l) itams Lhat will be reclassified to profit or loss
(i) Income tax relaling to items that wiil be reclassified
o profit or loss
Total Other Comprebaensive Incoma
Xl Total Comprehensive income for the year 81.02 168,80
Xll Eamings per share
Basic and Diluted 13.50 27.80
Xlll Notes forming part of financial statement '

nqegnpanﬂng notes to the Financlal Slatementa
th As per our report of even date attached
For SANJEEV ANAND & ASSOCIATES

For & ON BEHALF OF BOARD
For NIRAJ ISPAT INDUSTRIES LTD.

Chartered Accountants CIN: L271060DL1985PLC021811%
Firm Regn. No. 007171C
oA Ooua)

Place: Ghaziabad {Sumid Gupta) {(Vashali Chaudhry) {Chaitanya Chaudhry)

Dated: 20.05.2024 FCA Director Director apd CEO
; M.No. 423453 Din 01719640 Din 06813394
UD Ty tvuiausz R gx pid tia -

CL ity f%‘gﬁ_"‘__.;-,.::

(Niraj Chaudnry) (Shadman Khan}
CFC Company Secrelary
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Chanered Accountants
INDUSTRIES LIM o
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31st MARCH 2024
A. Equity Share Capital (Rs. in Lakh}
Equity Shares of Rs, 10/- each Issued, subscribed and fully pald No. of Amount
Sharas
As at April 1, 2022 600,000.00 80.00
Issued during the year . -
A=z at March, 31 2023 &00,000.00 €0.00
Issued during the year - =
As at March, 31 2024 600,000.00 B80.00
B. Other Equlty
General Retained
Reserve Earnings s
As at Aprll 1, 2022 153.83 835.33 989.1T
Profit for the year - 166.80 166.80
Transfer within eguity 15.00 {15.00)| -
Othar Comprehansive Income - . -
Total Compransive Income 15.00 151.80 166.80
-Final dividend an equity Shares - - -
-Tax on Final dividend on equity Shares e z
As at March 31, 2023 168.83 987.14 1.155.97
Profit for the year - 81.02 81.02
Transfer within equity 5.00 {5.00) -
Other Comprehansive Income - - -
Total Comprensive income 5.00 76.02 81.02
-Final dividand on equity Shares - - -
-Tax on Final dividend on aquity Sharas . - -
As at March 31, 2024 173.83 1,083.15 1,236.88

For & ON BEHALF OF BOARD
For NIRAJ [SPAT INDUSTRIES LTD.

w, AS per our reporl of evan daie altacned
A For SANJEEYV ANAND & ASSOCIATES

Chartered Accountants CIN: LZ7108DL18685FLCO21811
Firm Regn. No, 007171C ne
- Rl RS W N St k\‘j

Ea—-Gifaziabad (Sumit Gupta) (Vaishali Chaudhry)  {Chaitanya Chaudhry)

Dated 29.05.2024 FCA Director Directer and CEC
M.No. 423453 Din 01715640 Din DEB13394

LIO7w M8 B G Wb fle |, bﬁiﬂ"

{Niraj Chaudhry) (Shadman Khan)

CFO Company Secretary
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Chartered Accountants

MIS NIRAJ ISPAT INDUST LTD

HF TATEMENT F D 31ST 2024 (Rs, |n Lakh}
PARTICULARS 31.03.2024 2023
CASH FLOW FROM CPERATING ACTIVITIES
Profit before tax and extraordinary items 110.20 222.77

u nis for :
Dapreciation 16.70 16.81
Financa Cost 1.05 1.256
{Profit)/ Loss on Sale of tangible Assets 0.50 -
Other Income from Investmants (81.29) (69.17)
Frov. for change in Fair value of Shares (0.83) {1.27)
Oparating profit before working capital changes 46.35 170.38
Adiustments for
Trade & Other Receivahles (66.91) {104.70)
Inventories (5.97) 240
Trade & Other Payables (30.51) {B4.T5)
Cash generated from operations (67.03) {16.61)
Dirsct Taxes {2B.97) (56.48)
Previous Year Adjustment (1.61) {0.22)
NET CASH FROM CQPERATING ACTIVITIES (A) {87 .81) {73.31)
CASH FLOW FROM INVESTMENTS ACTIVITIES _
Purchase of fixed assels (0.19) (0.41)
Sale of fixed assels 125 -
Othet Income from Investments 81.28 6917
NET CASH USED IN INVESTING ACTIVITIES (B) 82.35 68.76
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Unsecured Loans « Q.55 (5.21)
Proceeds from borrowing from working capital 5.36 6.09

Proceeds from bormowing from term loans - -
Increase {{Decrease) in Invastments - -
Interest paid (1.05} {1.25)

NET CASH USED IN FINANCING ACTIVITIES (C) 4.85 (0.37)
Net change in cash and cash equivalents {0.41) {4.92)
Cash and cash aquivalents as at Ist April 1.75 6.57
Cash and cash equivalents as at 31st March 1.24 1.75
Nota;-

1. The above Cash flow statement has been prepared under the "Indirect Mathod™ as set otit in Ind AS-7
2. Figures in bracket indicate Cash Outflow

e.ﬁ: ﬁspalmrlepnnafmndateaﬂmhed Far & ON BEHALF OF BOARD
we For SANJEEV ANAND & ASSCCIATES For NIRAJ ISPATINDUSTRIES LTD.
Chanered Accounlants CIN: L271060L1985PLCO21811
Flrm Regn, No. 007171C :
g g : L \_'k,. L\_
e Kan o Uonal
Place: Ghaziabad {Sumil Gupta) (Valshali Chaudhry) (Cnaitanya Chaudhry)
Datad: 29.05.2024 FCA Direcior Cirector and CEO
M No. 423453 Din 1719640 Din 06813364
LD dHMaazusz Qrarwotiie ) I
{LH-J'I.I{_L.?— > 'wﬂﬂﬂt"-
(Nirgj hry) {Shadman Khan)

CFO Company Secretary
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SANJEEV ANAND & AE?GGIATEE
Chartered Accountants

NIRAJ ISPAT INDUSTRIES LIMITED

NOTES ON (R4, Ip L-akh}
Az gt
Particulars 31.03.2024 Al ;I'I: 31.03.2023
NON & ENT TWE
{8) Quoted Shares
Aggrigale Valug of Investmant 015 0.15
Lass: Prov, for fair value 0.15 2.5
Total {a) - .
(b] Quoted Debenturs & Honds
Aggrgate Value of Investment D.11 Q.11
Less. Prov, forfair value 0.11 Q.11
|
Total {b} - i -
|
{¢) Unguoted Shares
Aggrigate Value of Investment 2:00 2.00
Less: Prov, for fair value (23.30) {2247}
' |
Total {c) 25.29 I 24.46
i
Agaregate amaoun! of quoted Investment {at Cost) Q.27 0.27
Aggregate amount of Unguoted Investmant , 2.00 2,00
fat Cosl) |
2.26 I 2.26
|
Aggregate amourt of quoted Imvestment - -
{at Fair Valug)
Aggregate amount of Unquoted Investrmant 2529 24.45
(al Fair Value} |
26.29 I 24.45
|
OTHER NON CURRENT ASSETS
l N8 SCUTED SONSC S SO0 28 SIaled s iz
Sacurity Deposits 8.99 8.05
|
TOTAL: B.99 I 8.05
. |
INVENTORIES
{As taken, valued and certffied by the management)
(At lower of cost antd net malizable value unless staled ctherwise)
Raw Materals 16,07 11.47
Finished & Semi-finished Goods 7.69 8.58
Stores, Spares & Packing Materials 1. 1.46
TOTAL: 20.48 22,51
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Chartered Accourdanis
i
NIRAJ ISPAT INDUSTRIES LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 313t MARCH 2024 (Ba. In Lakh}
. As at
Particulars 21.03.2024 As at  31.03.2023
TRADE REGEIVABLES
Unsegured and Considersd good 38.95 74.46
|
3895 | “74.46
|
Bi aiv _ |
Quistanding for following periads from Ap a131.03.2024 A% at 31 03.2023 j
Invaice date Unseacured, Considerad Good Unsecurad, Consldered Good
Disputed Undlsputed Disputed |Undisputed
Less then © months - ar o7 - I 71.80
2 months - 1 year . 0.26 . I 2.66
1-2 YOS - 0.72 - | -
2-1 years - - - -
Mara Than 3 Years - - - -
Total . 38.95 : 74.46

Before accepling any new customer, the Company usas an extemal ¢cradil scoqing system to Hssdua the potential
customer's credit quality and defines credit limits by customer. Limits and scoring attributed tﬂ customarn ane
raviewed once a year.

The Company does not hold any collgteral or othar credit enhancements over these balances nnr does it have a
lagal right of offsat against any amounts owed by the Company o tha countarparty.

Trada recelvables hypothecated as security against borrowings.
In determining tha recoverabiiity of B trade recelvable, the Company considers any change in the :nrudil quality of

the trada-recelvable from the date cradit was Inftislly granted up to the end of the reporting period. Tha
concentration of cradit risk Is fimited due fo the fact that the customer base is large and unrelated,

H EQLH
Cash In hand D.62 Q.38
1 ] ks
In currént and deposht accoums 0.72 1.37
I v
TOTAL: 1.34 | 1,75
|
OTHER GURRENT ASSETS
{Unsecured. considered good unless stated otherwlse)
Advances racoverable in cash or in kind or
for value to ba received 1,308.57 1,200,438
Cther Loans and advances:
Prepald Expenses (.52 1.15
Balances with statutory / government authorities 0.91 .84
TOTAL: 1,310.00 1,208.61
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NIRAJ ISPAT INDUSTRIES LIMATED

{Ry. in Lakh)
. Ax at As at
Particulars 31,03.2024 || 31.03.2023 1
8. SHARE CAPITAL
' Authovised Capltal
8,00.,000 Equily Shares of Rs.10/~each (Prewvious year
8,00,000 Equity Shares of Rs,10/-aach) 80.00 80.00
6,00.000 Equity Shares of Ra.10/-each {Prewious yaar
8,00} Equity Shares of Rs.10f-eadh) B0.0Q 60,0
Egid -up Capltal |
8,00,000 Equity Shares of Rs.10/-each {Previous yesar
6,00,000 Equity Shares of Rs. 10/-aach) 60.00 | 80.00
|
TOTAL: 60.00 | 80.00
i T_ i

The Company has a single class of equity shares. Each shareholder Ia eliglble for one vota perlshare hefd, Tha
dividend, if propesed by the Board of Directors Is subject to the approval of the shareholders in ansuing general

mesting.
. |

Detsils of shareholding more than 5% As on 31.03.2024 As on 31.03.2023

Mame of the share holdar No.of shares % Held No. of shares % Hald
Smt. Maghu Chaudhary 149,800 24.93% 149,800 24.93%
Sh. Neera] Chaudhary (HUF) 54,300 5.05% 54,300 9.05%
M/a Pickup Supphiers (P} Ltd. 53,900 B.98%)] | 53.900 B.98%
Haryant Stainless Steel LLP 47,900 7.98% 47,900 7.98%
Sh. Neetaj Chaudhary 81,600 10.27% 61,800 10,27%
Smt. Valshali Chaudhry 30,400 5.07% 30,400 5.07%

|
As on 31.03.2024 As on 31.03.2023 % change R
Name of tha shars holder No.ot | o el | No.ofshares | % Held  |during the year
shares

Smt, Madby Chaudhary {45,600 24.93% 145,600 24.93% -
Sh. Nira] Chaudhry 61,600 10.27% 61,6800 10.27%
&h, Neera) Chaudhary {HUF) 54.300 8.05% 54 300 9.05% .
Smt, Vaishall Chaudhry 30,400 5.07% 30,400 5.07% -
Smt. Anuradha Kanodia 20,000 3.33% 20,000 3.33% -
Mz. Vaidehi Chaudhry 5,200 0.87% 5,200 0.87%
M/e Pickup Suppliars (P) Ltd. 53,600 8.68% 53,900 8.08%
Haryant Stalnless Steel LLP 47,800 7.98% 47 800 7.98% -
Niraj Steel LLP 24,600 £.10% 24,800 410% .
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Chartered Accountania
I
N PAT STRI IMITED
|
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 LEF;_ID_LILHI
|
As at |
I
Particuiars 94.03.2024 Asl at 31.03.2023
|
THER ITY
General Reserve 173.83 166.83
Retained Eamings 1,063.15 Bav.i4
|
TOTAL: - 1,23699 | 1,155.97
|
Goneral ragerve

Linder the erstwihila Indlan Companies At 1958, a general resernve was created through an annu'rl transfer ¢f nat
income al a specifiad percantage in eccordanca with applicable requlations. The purpose of thesle transfers was
o ensure that If a dividend distribution in a given year ks moré than 10% of tha paki-up capital of Ilha Company for
that ysar, ther tha total dividend distripution ks fess than the total distributable rasults for that yea r

Consequent to introduction of Gompanies Act 2013, the requirement of mandatory transfer of @ specified
percentage of tha net prefit to general reserve has been withdrawn end the Company can ﬂPﬂﬂnF”“f transfer any
amauni from the surplus of profit or loss sccount to tha General reserves.

Retaj Eaml
Retained earnings are the profts that tha company has eamaed il date less any tranafer to danml regarve,
dividends or other distributlon paid to shareholders. '

LONG-TERM BORROWINGES

Unsecured Loans
From Related Parties - -
From Body-Corporate & Others 132.65 132.10
|
Nat Amount 132.65 | 132,10
|
DEFE DT | %]
Deferred Tax Liability (Nat) 15.53 16.93
|
TOTAL: 15.53 1 16.93
i
Recognised f I
As at 21st n As at 31st March
Deferred tax balance in relaticn to March 2023 rﬂur::d&t:mugh : 2024
Property, plant and equipmant 16.93 (1.39) 15.53
Tatal 16.593 {1.35) 15.53
Racognized /
As at Ast As at 313t March
Deferrad tax balancs in relatlon to March 2022 rwm:;dﬁt:lrnuuh 1 2023
Property, pfant and equipment 17.66 (0.73) | 18.93
|
Total 1768 0.7 5 | 15.593
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|
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NOTES ON FiNANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 {R4, in Lakh)
|
] An at I
(1]
Particulars 31.03.2024 As lat 31.03.2023
|
SHORT TERM BORROWINGS
Sqgured working cagital L oans:
Bank of Ingdia 11.79 8.43
|
Nat Amouni 11.79 | B.43

Working capita) limits are secured by firat charge on the entire current Bssots of the company including stocks of
raw material, work-in-progress, finlshed goods, book-debts both prasent & future. Working :Tpltal limita are
further securad by way of equitable mortgage of Immovable propadty of tha company at D-18, B.5. Road Industrial
Araa, Ghaziabad aud persanal guarantae of the directors of the company.

o
L

TRADE PAYABLE

Dues of micrg and small entarprises 3.24 1.06

Sundry Credltors 70.91 85.66
!

TOTAL: 74.15 | 896.73

Amounl due to micro and small enterprises as defined in the “The Micro, Small and Ma-dlL:lm Enterprisss
Developmant Act, 2008" has been determined o the extent sach parties have baen ldentifted r_lm the basls of
Information avellable with the Company. The disclosures redating to micro and smali enterprises is hs betow:

(i) Principal amount remaining unpaid to supplier at tha end of tha year 3.24 1.858
(1) Interest dua / accrued thereon remaining unpald to suppiier at the
and of the year - -
{iliy Amcunt of interest dua and payabls for the period of delay in
making payment - -
{(which have been paid bu! beyond the appolnted day during the year)
kut without adding the interest specified under this Act

Ageing ot Trade Payahies |
Quistanding for folowing periods from As af 51.03.2024 —As at 032023
booking date Undisputed Undispuiea
MSME Other MSME | CHher

Less than 1 year a.24 70.91 1.08 | 85.52
1-2 YOars - - - | 0.049
2-3 years - - - I -
More Than 3 Yoars - - - | D0.06

] I
Total J.24 T0.91 1.08 I 95.88

R N

Pmvislon for Income lax 1.72 10.28

1.72 10.28
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ISPAT INDUSTRIE D |
OTES ON FINAN ATEMENT FOR T. ENDED 31 w
As at
Parliculars 31.03.2024 As +t 31.03.2023
|
15. OTHER CURRENT LIABILITIES
Advance fram Customars 2.65 2.72
Liabilities for Expenses 71.25 4.81
Liabilities for Taxes 0.32 2,06
TOTAL: 10.21 9.58
|
16. EFR T
Sale of Product a26.22 558.94
L I .
TOTAL: 328.22 | 556.94
|
17. OTHER INCOME
Interest 81.29 €a.17
Misc income 0.83 1.27
|
B2.11 70.44
.. ll_
18. COST OF RAW MATERJAL CONSLMED :
Invantory at the beginning of the year 11.47 8.52
Add: Purchases 178.74 ! 274.85
: ] 188.21 ' 284,28
Less: inventory at the end of the year 18.07 | 11.47
Cost of raw material consumed . 186.54 272.91
|
18.1 VALUE OF IMPORTEDINDEGENOUS RAW MATERIAL CONSUNED
|
DESCRIPTION Yearsnded on | Year ended on
31.03.2024 31032023
Imported - ' -
Imported (% of consumption) 0.00% 0.00%
Indigenous 168.14 272,91
Indlgenous {% of consumption) 100.00% 100.00%
TOTAL: 169.14 | 272.91
|
18. C INVENT F FINISH INISHED
Invantocdies at the beginning of the year 39.58 13.02
Invantories at the end of the ysar 7.89 9.58
|
TOTAL: 1.88 3.44
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NIRAJ ISPAT INDUSTRIES LIMITED !
ON FINANCI NT FOR TH ENDED 31st MA . In Lakh
|
PARTICULARS Year ended on Year ancdad on
. 31.03.2024 31.03.2023
I
20. EMPLOYEE BENEFIT EXPENSES
Salaries, Wagas & Bonus 4322 31.32
Staff Welfare Expenses D.16 Q.09
|
TOTAL: 45,58 | 341
A | _
21. FINANCE COST
[ntarest on borrowings D.85 0.86
Bank Commiasion & Charges 0.21 0.38
!
TOTAL: —_— 105 | 125
|
22 OQTHER EXPENSES
Consumption of Steves & Spares 16.82 27.11
Elactricity Expenses 21.99 28,31
Repairs & Maintanance :

Plant & Machinery 11.21 7.46
Frelght & Forwarding 0.58 1.1
Pagking Charges 1.8¢ 2.13
Telaphone Expenses 0.21 0.36
Printing & Stationery SR b 0.33
Postage & Telegram 0.12 0.07
Travelling and Conveyance 0.27 - 0.55
Legal & Professional Expenses 168 133
Eayment to Auditors as ;.

Audit Feass D.22 0.22
for Taxation Mattar .08 0.08
Insurance 3.49 3,43
Hates, Taxes & Fees 4.95 4,32
Advartisamant 0.42 0.42
Miscallaneous EXpentas 1.02 0,15
Loas on sale of fived Assels .50 -
|
TOTAL: 65.98 _L _IE.EIJ
|
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NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 318t MARCH 2024 R kh

. TAX EXPENSES
(a} Income tax expenss / (banefits)
Currant tax :
Curmrent lax 28.97 55.48
Tax refund / reversal pertaining lo garller years 1.61 0.22
Defarred tax ;
Defamad tax {1.39) {0,73)
Total Tax expense f {benefit) 2819 | 55.96

ib) Reconclliation of affective tax rata :

A reconciliation of income tax expensa applicable to accounting profit / {loss) before tax at the statutory Incoma

tax rate io recognised incoms ax expanse for the year indicatad are as follows:

DESCRIPTION GCURRENT YEAR
MNet income bafone taxes 110.20
Enacted tax ratein India 25.17%
Computed tax expense 27.74
Incre reduction] in taxaes on account of:

Income exempt from taxatign Atems not deductible {0.16)
Effet of {ax partaining to prior years 1.61
Tax expense for the year 29.19
Effective mcome 1ax rate ., 25.48

PR

=W EAR

22277
25.17%
"66.07

(0.32)
0.22

55.96

25.12

Statulory Income Taxes are assessed as par the provisions of saction 115BAA of tha [ncome Tax Act, 1861,

Nl E
Net profit after tax as per Statament of Profit and Loss
attributable to Equily Shareholdars 81.02
Woelghted average No. of Equity Shares 600,000
Basic and Dlluted Eaming per shara {Rs.} 13.50

~ace value p2r squity shara (Rs.) 10.00

166.8G

600,000

271.80

13,00
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Charterad Accourtants
|
NIRA,J VSPAT INDUSTRIES LIMITED !
NOTES ON FINANCIAL STATEMENT. FOR THE YEAR ENCED 31st MARGH 2024 iR4. In Lakh)
|

FINANCIAL INSTRUMENTS
251 Capital Risk Management

The Company being in a capital intensive industry, its objective is to malntaln a strong credit ratind healthy capital
ratios and establish a capital structure that would maximise the retum to stakeholders through optimum mix of

debt and equity.

Tha Company's capital requirement is mainly to furnd its capacity expanslon, repayment of pﬂnﬁipal and interast
on its bearewings. The principal source of funding of the Company has been, and Is expected tu] confinue ta be,
cash generated from its operations supplemented by funding from bank borrowings and the capita! markets.

The Company regularty considers other financing and refinancing opportunities to divarsify s debt profila, reduce
interest cost and sfongate the maturlty of s debt portiolio, and closely monitors its Judicious ailumuﬂn amongst
competing tapltal expansion projects 16 capiure market opportunities at minimum risk.

Tne Company monitors its capilal ualng gearing ratio, which is net debt divided to tolal equity. Nat dabt includes.
infarest bearing loans snd borrowings less cash and cash equivalents,Bank balances other ﬂ'lan| cash and cash

equivalenis.

DESCRIPTION Ax at 31.03.2024 | Asiat 31.03.2023
Lang term borrowings 132.65 132,10
Current maturities of iong term dabt - -
Short tarm borrowings 11.79 6.43
Lass: Cash and cash equivalent (1.34) {1.75)
Net debt 143.09 136.78
Total equity +*1,296.99 1,215.897
Gearing rafio D11 Q.11
1. Equity includes all ¢apital and reservas of the Company.

2. Debt is defined as Jong term and short term borrowings.

&8.2 Cateqories of financlal instruments

DESCRIPTION Ag at 31.03.2024 | As at 31.03.2023
Financial assetis

Meaasured at amortised cost

Non-cumment invastment 25,20 24.46
Trade recetvables 38.85 74.45
Cash and cash squivalents 1.34 1.76
Total financlal assats at amortised cost (A) §5.58 100.87
Flnangial Habllities

Maasured at amortised cost

Long tesm Bomowinga # 132.65 132,10
Short term Borrowings 11.79 6.43
Trada payables 74.15 86.73
Total financial llabilitlea carrjod at amoriised coat (B) 218.58 235.25 |

# including current maturifies of kang term debt
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NOT E YEA 4

. Financlal risk management

The Company has a Risk Management Commlites established by its Board of Directora for ovensasing the Rigk
Manegemant Fremework and developing and manitoring the Company's rsk managemebt pdficies. The gk
managamant policles ara established to ensure timefy identlfication and ewvaluation of risks, setting acceptable
risk thresholds, identifying end mapping contrals against these risks, monitor the risks and thelr iimits, improve
risk awareness and fransparsncy. Risk management policies and systems are reviewesd ragLIariy fo refisct
changes in the markel conditions ang the Company's activities to provide reliable information to tHa Managsmant
and the Beard {o evaluate the adequacty of the rlak management framework in relatian to the nsk faced by the
Company.

The risk managsment poilcles aims to mifigaie the following risks arising from the financial instru ments-
- Market risk

- Credit risk ang

- Liquidity risk

26.1 Market risk

Market rigk ia tha risk that the fair value of fiture cash Aows of & financla! imstrumeant will ﬂuc:tuatu because of
changes in the market prices, The Company js axposed In the ordinary course of its businesa ig riak: related to

thanges in foraign cwrency exchanga rates, commodiy prices and Interest ratas.

The Company seeks 1o minimize the effects of thesa risks by using derivalive financlsl instruments to hedge rsk
exposures. The use of financial derivatives is governed by the Company's policies approved er the Board of
Diracters, which provide written principles on foreign exchangs rek, interest rate rick, credit rlsk, the use of
financial decivatives and non-derivative financial Instruments, and the inveatmant of excess quuIdljtr Compliance
with policies and expogurs [Imits is revdewsd by the Management and the Intemal auditors on a :nntinunuu basis.
Tha Company doas not snter Into or trade financial instremaents, Including derivatives for spucuiaﬂva pUrPOSas,

26,1,1C lity price rl

The Cornpany's revenua /s expased (o the market risk cf prico fluctuations related to the sale bf its products
{Buttons). Market forces generally determine prices for the bultons sold by the Campany. These ’Ipri::as may be
influenced by factors such as demand and supply, production Sosts (including the ¢osts of raw rnalunal inputs}
and global and regiona) sconomic conditons end growth, Adverse changes In any of these factnrs may reguce
tha revanue that the Company eams frem the sale of its praducts.

The Cmpany primarily procured its raw malerials i. 8. Resin, Styrens, Pigment & Chemicals efc. in he cpen
rarkat from third paries during the financial year ended 31.03,2024 and is therefors subject to fluctuations In

prices.

Tha Company ams to sall the products at prevaillng macket prices. Similany the Company pm::uras key raw
mafariafs ke Resin, Styrene, Pigment atc, basad on prevailing marke! retes ag lhe seliing prices nf buttons and
tha prices of Input raw matarials move |n tha sama direction.

The Compeny as a matter of policy has not hedgad the comod|ty risk.

The foliowing teble details the Company's senaltivity to @ 5% movement in the input price of R'Fsln, Styreno,
Flgments .elc. The sensitivity analysis includes only 5% change in commodity prices for quantity solkd or
sonsumed during the year, with all other variables held constent. A positive number be Iuw imdicates an Increass fn
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INDEPENDENT AUDITORS' REFORT

To The Members of
NIRAJ ISPAT INDUSTRIES LIMITED

Report on the Audit of the Ind AS Financial Stutements

(pinion

We bave audiled the accompanying Ind AS linancial statements of Niraj Ispat Industrics
Limited ("the Company"}, which comprises the Ralance Sheet as at March 31, 2024, the
Statement of Profit and Loss {including (Mher Compretensive Income), Statement of Cash
Flow and the Statement of Chanpes in Equity for the year then cnded and Notcs 1o the
Financial Statements including a summary of significant accounting policics and other
explanatory information (hercinafter referred 1o as the “financial statements™).

In our opinion and to the best of our intormation and according to the explanations given to
us, the aforesaid Ind AS finaneial statements give the information required by the Companies
Act, 2013 (“the Act") in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31. 2024, its profit including other comprehensive income its cash
flows and changes in equity for the year ended on thet date,

Basis for Opinign

We conducted our audit of the Ind AS financial statements in uccordance with the $tundards
on Auditing (SAs). as specified ander section 143(10) of the Act. Qur responsibilities voder
those Standards are further deseribed in the *Auditor’s Responsibilities for the Audit of the
Ind AS Financial Statements’ secticn of our reporl. We are independent of the Cmi'npany in
accordance with the ‘Code of Erhics’ issued by the Institule of Chartered Accountants of
India toygether with the ethical requirements that are relevant to our audit of the financial
slatements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilitics in accordance with these reguirements and the IC I's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 1o
provide a basis fer our audit opinion on the Ind AS finuncial staicments. |

Key Audit Matters

Key nudit matters are those matters that, in our professional judgment, were:|of most
sipnificance in our audit of the Ind A% financial statements for the 1inancinl yeur ended
March 31, 2024, These mutters were nddressed in the coutext of our sudit of thg Ind AS
Ainancial statements as a whole, and in forming our opinicn thereon, and we do not provide a
separate opinion on these matters. For each matter below, our description of how our audit
nddressed the matter is provided in that context,
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We have determined the matters deseribed beiow to be the key audit mattérs 10 be
communicated in our report. We have fulfilled the responsibilities described in thellAuditor's
re'spnnmh:hhﬂs for the audil of the Ind AS flnancial stalements seetion of our report,
including in relation to these matters, Accordingly, our audit included the pr:rﬁ:! ance of
procedures desipried to respond to our assessment of the rizsks of material mlsstatemﬂnl of the
Ind AS Ninancial statements. The results of cur audil procedures, including the p ‘ocedurcs
performed 10 address the matters below, provide the basis for our audit opinian on the
accompanying Ind AS financial statements.

I. Property, Plant & Equipment and Capital Work in progress |

Valuation and existence of property, plant and cquipment including assessment of useful
lives and residual value. Property, plent and equipment represents a significant proporiion ol
the Company’s asset base. The cstimates and assumplions made to determine lhq' CRITYINg
amounts, inclading whether and when 10 capilalize or expense certpin costs,| and the
determination of depreciation charges are matetial to the Company’'s financial pusmun and
performance, The charges in respect of periodie depreciation are derived after estimating an
assel's expected useful life and the expected residual value, Changes 10 asset’s|carrying
amounts, expected usefui [lves or residual value could resull in a matenal impact on the
hnancial statements and kenge considered as key audit matter.

How our audit addressed the Key Audit Marter

Our sudit procedures included the following:

Our audil approach consisted cvaluation of design and implementation of cnnqnm and
testing the operaling effectiveness of the internal controls over valuation ol property. plant
and equipment and review of useful lives; Periodic physical verification of prmpe#t) plant
and equipment for adequacy and &ppropriatencss of the accounting and disclosure by the
Management: |
¢+ We obtained an understanding of” the Company’s cepitalization policy and assessed
for compliance with the relevant uccounting standards;

*  We cmrried ool substantive tests on random sampling for all the major ﬂll;idumnsi
deletions to the assets by applying all the characteristics of r::apltnl expem:hturﬁ: proper
claysification of the same, with reference to the company’s policy and aecounting
stardards;

+ We oblaingd an understanding on management asscssment relating to prngrcsa of
projects and their intcntion 1o bring the asset to its intended use.

»  We abialned certificates relating to useflul lives of assets where, required.
Infarmation Other than the Financial Statements and Anditor's Report Thereon
The Company’s Board of Dircetors js responsible for the other information. Tiie other

infarmation comprises the information included in the Annual repori, but does oot in¢lude the
Ind AS Anancial siatements and cur auditor’s report thereon, |

Page 87



NI ISPAT INDUSTR iT
!I
Chur opinton on the Ind AS finaneial slatemenis does nol cover the other information and we
do not express any form of assurance conclusion thereon.

in conmection with our audit of the Ind AS financial statements. our rct:punsfhtht:.- is {o read
the other information and, in doing 50, consider whether the other information isimaterisly
inconsistent with the flnancial statements or our kriowledyre obtained in the audit ﬂr oLherwise
appears 1o be materially misstated. 1f, based on the work we have pcriormed, wé conelnde
that there s a material misstatement of this other information; we arc required to feport that
facl, We have nothing 1o report in this regard.

Respongibility of Management and Those Charged with Covernance for the Ind AS
Financial Statcments .

The Company’s Board of Directors is responsible for the matters stated in Section || 34(3) of
the Companies Acl, 2013 (“the Act™) with respect to the preparation of these Ind AB firancial
statements Lhat give a true and fair view of the {inancial position, financial performance
ircluding othetr comprehensive lncome, cash flows and changes in the equity of the Company
m accordance with the accounung principles peneraliy accepted in India, includitig the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Aet read | ith Lthe
Companics (Indien Acceunting Siandards) Rules, 2015 as atnended.

This responsibility also includes maintenance of ndequate accounting records in Ell:#:l‘ﬂﬂﬂﬂﬂﬂ
with the provisions of the Acl for safeguarding the assets of the Company and for preventing
and detecting (ravds and other I:Tcgulanues. seleetion and application of appropriate
accounting policies; making judgments and estimates that erc reasonable and pm%m and
design, implementation and maintenance of adequate internal financial ¢ontrols, that were
cperating cffectively for ensuting the accuracy and completeness of the accountin g| cords,
relevant to the preparation and presentation of the Ind AS finaneiai statements that give a true
and fair view and are free from material misstatement, whether due 1o fraud or crror.

In preparing the Ind AS finunejal statoments, management is responsible Tor a:.ﬁnsmng the
Lﬂmpany s ahility to continue as a pong coneern, disclosing, as applicable, matters relair:d o
going concern and using the peing concern basis of accounting unless manugemem either
intends to liquidate the Company or 10 cease operations. or has no realistic alr.cmatw-:: but to
do s50.

The Board of Directors is aiso respensibie for overseeing the Company’s financial rﬂipuﬂing
PrOCOSS, '

Anditor's Responsibilities For The Audit of the Ind AS Financial Statements

QOur ohjeclives are fo obinin reasonable assurgnce aboul whether the Ind AS ﬂimnciﬂ]
slatements as a whole are frec from material misstatement, whether duc to fraud or error, and
{0 issue an auditor’s report that includes our opinien. Reaspnable assurance is a high Iew:l of
assurance, but is not a guarsntec that an audit conducted in sccordance with SAs will Hlways
detcet o material misstalement when it exists. Missialements can urise frem (raud or ert
arc eousidered materiai if, individually or in the aggregate, they could reasonably be ex
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1o infleence the economic decisions of users taken on the basis of these Ind Alll‘i financial

stalemcnls.

As part of an audi! in accordance with SAs, we exercise professional judgment an
professional skepticism thronghout the audit. We also:

maintain

Ideniify and asscss the risks of material misstatemnent of the ind AS) finaneial
statements, whether due to fraud or error. design and perform audit procedures
responsive to those risks, angd obtain audit evidence that is sufficienl and ay propriule
o provide a basis lor our epinion, The risk of not detecting a material misstawement
resulting from fraud is higher than for one resulting from error, as fraud m:i involve
collusion, forgery. intentiona! omissions, misrepresentations, or the override of
internai control. |

Obtaln an understandiug of internal control relevant 1o Lhe andit in order t design
andit procedures thet are sppropriate In the cireumnstances. Under section i4; {3}[1} nF
the Act, we are alse responsibie for expressing our opinion on whether the ¢

has adequate internai financial controls sysiem in place and the ufr.-xming
effectiveness of such controls.

Evaluate the apprepriatencss of accounting polictes used and the reasonableness of
gccounting estimates and refated diselosures made by management,

Conclude on the appropriatencss of management's use of the going concern basis of
recounting and, bazed an the andit evidence obtained, whether a material rtainty
exists related to events or conditions that may casl significant doubt bn the
Company's ability to continuc as a going concern. Iff we conclude that a nhaterial
unceriainty exists. we are required to draw atlention in owr auditor's report|te the
related diselosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our eonclusions are based on the audit evidence obained up 1o
the date of our auditor's report. However. fature cvents or conditions may cayse the
Company to cease To conlinue as a going concern,

Evaluate the overall presentation, structure and content of the Ind AS ﬁnllanciﬂl
staternents, including the disclosures, and whether the Ind AS linancial statenents
represent the underlying transactions and events in & manvner that achieves fair
presentatan. |

We cotnmunicate with those charged with governance regarding, among other malter$, the
planned scope apd timing of the audit and significant audit findings, including any signifu:ﬂm
deficiencics in interne! control that we identify during our audit.

We also provide those charped with governance with a siglement that we have r:nmmied:ilwith
relevant cthical requircments regarding independence, and to communicate with them ai
relationships and other matiers that may reasonably be thought to bear ont our independénee,
and where applicakle, related safeguands.
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From the matters communicated with those charged with governance, we deterpine thosc
matters that were of most significance in the audit of the Ind AS financial stalements for the
financial year ended March 31, 2024 and are thercfore the key audit matters. We describe
these matiers In oar auditor's report unfess law or regulation precindes publ ie\diﬁulﬁﬁum
about the matier or when, in extremely rare cireumstances. we determine that a mefter should
nol ke communicated in our repont because the adverse consequences of duing'lgsn wonid
reasonhgbly be expected Lo outweigh the public interest bencfits of such commaunication.

Report on Other Legal and Regolatory Requirements

the Centryl Goverinent of India ib 1erms ol sub-section (11) of section 143 ofj the Act,
and on the basis of sueh checks of the books and recard of the Company as we
considered appropriate and according to the information and explanations given 1o us,
we give in "Annexure A’ a statement on the matlers specified in parugraphs 3 and 4 of
the Order.

1. As required by the Companies (Auditor’s Report) Crdet, 2020 (“the Drder”j:;'"%fued by

2. As required by section [43(3) of the Act, we report thal:

|
a. Wehave sought and obtained all the information and cxplanations which 1o the best
of our knowledge and belief were necessary for the purpase of our gudit,

b. In our epinion, proper books of account as required by law have been kepti by the
Company s0 far as it appears from our cxamination of those books.

¢. The Balance Sheet. The Stalement of Profit and Loss including | Other
Comprehensive Incame. the statement of Cash Flow and Statement of Charlges in
Equity dealt with by this Repert are in agreement with the books of account, I|

d. In our opinion, the aforesaid Ind AS financial statements comply with the Lndian
Accounting Standards specificd under section 133 of the Act, read with Campanies
fIndian Accounting Stendards) Rules, 2015, as amended. T

g. On the basis of written representations received from the dircctors as on Mur«llh 3,
2024, 1zken on record by the Board of Dircclors, none of the Directors is
disqualified as on 31* March, 2024, from heing appointed as a Director in 1€ s of
Bection 164 (2} of the Act,

™

With respect 10 the adequacy of the internal financial controls over findneial
reporting of the company and the operating cifectiveniess of such controls, refer to
our separgate report 1n “ Annexure B 1o this report.
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|

E. With respect to the other matiers to be included in the Auditor's [Report in
accordance with the requirements of section 197(16) of the Act, as amem} ed. In our
opinion and to the best of our information and according to the explanations given
1o us, the remuneralion paid by the Company to its directors during the'\year is in

accordance with the provisicns of section 197 of the Act.;

With respect to the other matlers to be included in the Auditor's %cpon in
accordence with Rule 11 of the Companies (Audit and Auditors) Rules

2014, as

amended, in our opinien and to the best of our information and according to the
explanations given to us :

{i)

(it)

(i1

(iv)

The Company has disciosed the impact of pending litigations on its!.f'umnciﬂ}
position in 115 Ind AS finaneial statements.

The Company has made provision, as reguired under the applicnhl{!z law or
accounting standards, for materiol foreseeable losses, if any, on lanp-term
contracts tncluding derivative coptracts,

There has been no delay in transferring amount, required to be u-ansfelrrei [a
the Investor Education and Protection Fund by the Company

(2) The Managcment has represented that, to the best of it's knowled [ge angd
belicf, as disclosed in Note 34 to the financial statements, o funds haTE been
advanced or loaned or invested {either from borrowed funds or shave premium
ar any other sources or kind of funds} by the Company to or in any other
person(s) or entily(ies), including forcipn entities (“Inermediaries™), with the
understanding, whether recorded in writing or otherwise, thal the Iul:n'qlv:diu.n-
shall, directly ot indirectly lend or invest in other persons or cnlities idehtified
in any manncr whatsocver by or on behall of the Company (“Ulimate
Beneficiaries™) or provide any guyarantec, secority or the like on behall l-::-f' the
Utiimate Bencficiaries.

(b) The Management has represented, that. to the hest of it’s knuwledge and
beliel, as disclosed in Note 34 to the financial statements. no funds have been
received by the Company from any person(s) or entity(les), including foreign
caiitics {“Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, dircctly or indireenly, lend or
invesi in other persons or cotilies identified in any manner whatsoever i?:f or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or prowvade! any
guarantee, security or the like on behalf of the Ultimaie Bencficiaries.
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(¢) Based on the audit procedures pertormed that have been considered
reasonabic and appropriate In the clrcumstances, nothing has come o our
notice that has caused us to believe that the represcntaiions under sub-clause
(i} and (ii) of Rule 11{c). as provided under (a) and {b) above, conwin any
material misstalement.

(v} Based on our examination. which included test checks, the Company has used

accounting software for maintaining its hooks of account for the financial year ended
31™ March 2024 which did not has a feature of recording aundit wrail (edit log} facility
and the same was not operated throughout the year for all reievant transactions
recorded in the aceounting soltware.
As proviso o Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
01% April 2023, reporiing under Rule 11{g} of thc Companies (Audilt and Auditors)
Rules, 2014 on preservation of audir truil as per the statulory requirements (gr record
retention is not applicable for the linancial year ended 31" March 2024,

For SANJELY ANAND & ASSOCIATES
Chartered Accouniants
Firm Reg. No. 007171C

S N

(Sumit Gupta)
Place: Ghaziabad Partner
Date : 29" May 2024 M.NO, 423453

LUDIN 24423453BKBXNC1610
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\

ANNEXURE ‘B’ TO THE INDEPENDENT AUIMTORS® REPORT
|

{Referred to paragraph 2(f) ander ‘Report on Other Legal and Regulatory Reqiirements’
section of our report of even date)

Report on the Internal Financist Control Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies act, 2013 {*the Act®} !

We have auwdited the internei fMnanclel contrels over financial reporting of Nmy Izpat
Industries Limited (“the Company”) as on March 31, 2024 in conjunction wath um'i audil of
the Ind AS financial statements of the company for thn: year ended on that date.

Manzagement's Responsiblllty lor Internal Financial Contrals

The Company’s management 15 responsible for csiablishing and maimaining  (intemal
financial controls based on the interna! controls over financirl reporting criteria established
by the company considering essential components of intemal ¢onirol stated in the du:dﬂnm.
Note on Audit of Internal Finaneial Controls over Financial Reporting issued by the _Insm‘.ute
of Chartered Accountants of India (the *Guidance Nowe'). These responsibifitics include the
design, implcmentation and maintcnance of adequate intemul financial controby thut were
opereting effectively for ensuring the orderly and efficient conduct of its business, including
adherence fo company’s policies, the safleguarding of its asset, the prevention and déteclmn
of lrawis and errots, the accuracy and completeniess of the aceounting records, and thq timely
preparation of the reliable financral information, as required under the Companies Act I|2EI] 3.

Auditor's Responyibility

|

Qur responsibility is to express an gpinton on the Company’s intemal financial controls over
financial reporting with reference to thesc Anancial statcments based on ocur audjt. We
conducted our audit in accordunce with the Guidance Nofe on Audil ol Intemal Fiﬁmial
Controls Over Financial Reperting (ithe “Guidance Note™) and the Standards on Audiiing as
specffied under section [43(10) of the Commpanies Act, 2013, to the exient applmahlﬂ to an
audit of nternal financial controls and, both issued by the lm-ntm:: of Chartered Accuunlums
of India. Those Standards and the Guidance Note require that we comply with éthical
requirernents and plan and perform the audit to obtain reasonable assurance about whethe:
adequate internal financtal controls over financial reporting wath reflerence te these fi nﬂncml
statements was established and maintained and if such controls operated effectively jin all
muterial respects.

Qur yudit invalves performing procedures to abtain audit evidence about the adequacy s)I:-f' the
infermal finaneial control system over financial reporting and their operating efl"ectwancis
Our awdit of intemal financial conirols over financial reporting included oblaining an
understanding of internal financial conlrols over financtal reporting. assessing the risk Lhﬂt a
maternial weakness exisls, and testing and cvalualing the design and operafing cﬂ'eclnﬂnm.s of
internul control based on the assessed risk, The procedures selected depend on the audlltnr 5
judgment, including the assessment of the risks of material misstalement of the f‘nai.umal
slatements, whether duc to fraud or emor. =
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controis sysiem over financial
reportiing,

Meaning of Internal Financial Controls Over Financia! Reporting

A company’s inmemal financial control over financial reporting with reference to these
financial staiements is a process designed to provide rcasonahle assurance regarding the
reliability of financial reperting and the preparation of lipancial statements for extemal
purposes i accordance with generully accepted accounting principles. A company's imernal
financial control ever tinancial repenting with reference to these fmancial statements' includes
those policies und procedores that (1) pertain to the malmenance of records that in
reasonable detail, accurately and farly rellect the trunsactions and dispositions of the usscts
of the company; (2) provide reasonable assurance that transuctions are recorded as necessary
to permit preparation of financial sjatements in accordance with generally accepied
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company: and {3)
provide reasonable assurunce regarding prevention or timely detection of unauthorised
acquisition, usc, or disposition of the company’s assets that could have a material effcet on
the financial statements.

Inherent Limitations of Internal Financlal Controls over Financial Reporting

Because of the mherent limitations of inlernal financial controls over financial reporting with
reference to these financial statements, including the possibility of collusion or improper
manapenient override of controls, material misstatements due to error or fraud may occur and
not be deteeted. Alse, projections of any evaluation ol the internal financial controls over
financial reporting with reference to these inancial statements to fature periods are subiect to
the risk that the internal financial contrel over financial reporting with reference to these
finauncial statements may become inadeguate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our informaticn and according (o the explanations given to us,
the Company has, in al! material respects, an adequate internal financial controls system over
financial rcporting and such intemal financial controls over f{inancial reporting were
operating effectively as at March 31, 2024, based on the internul control over financial
reporting criteria established by the Company considering the essential components of
internal controd stated in the Guidance Note issued by the Institute of Chartered Accountants

For SANJEEV ANAND & ASSOCIATES
Chaurtered Aecouutanis
Firm Reg. No. 007171C

.L;_-__*L;,Jij-dfth

.. (Sumit Gupta)
Place: Ghaziabad Purtner
Date 1 29™ May 2024 M.\ 423453

UDIN 24423453BRBXNO| 610
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{Referred to in paragraph 1 under *Report on Other Legal and Requirement® section of our
repott of even date)

To the best of our information and according to (he explanations provided to us by the
Company and the books of account and records examined by us in the normal ‘course of
audit, we state thar: '

. {a) Thc company has maintained proper records showing full particulars, meluding
quantitative details and siroation of property, plant & equipment, capilal Ii:n::rrli:-ir:-
progress, |

(b) The Company has a regular programme for physical verification in phased- periodic
marncr, which, in our opinion {s reasonable having regard to the size of the Compuny
and the naturc of its assets. Aecording to the information &nd explanstions given 10 us,
no material discrepangies were noticed an such verification.

() According to the information and explanations given to us and the record examined
by us end besed on the exemination of registercd sales deed/ conveyance deed /
tranafer deed provided 1o us, we report that the title deeds, compmising:all the
immovable propeety of iand and acquired building which are freehold. arc helli in the
name of the Company as at the balance sheet.

{(d) The Company has ool revalued any of its property, plant and equipment during the
vear.

(¢) No proceedings have boen initiated during the year or are pending agalnst the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016} &nd rufes: made
thereunder,

2, (1) As explained to us, the inventorics were physically verified dunng the yeur tl?_v the
Management at regsonable intervals except for inventories lylng wath third parties
where confirmations have been received by the mansgement. In our opiricu and based
on information and expianations given te us, thc coverage and procedure of such
verification by the Management Is appropriate having repard to the size -::jf the
Company and the nature of its operutions. No discrepancies of {0% or more In the
agprepate for each class of inventories were noticed on such physical verification of
itventones / alternate procedures performed as applicable, when compared wil{1 the
books ol aceount,
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|

{4 The Company has been sanctioned working capitel limits from banks and financial
mstitutions on the basis of security of current assets. In our opinion and actording to
the information and explanations piven to us, the quanerly retums or ;talcmﬂnts
comprising stock and book debt statements, filed by the Company with such'banks are
in agreement with the unaudited books of aecount of the Company of the || espective
quarters.

3. According to the information and explanalions given 1o us, the company has not 'ﬁl'nadc any
investment in, provided uny puacantee or s::f:unl}r or granied any loans or ﬂdvnqcc in the
nature of [oany, secured or unsecured to companies, firms, limited liability pannerships or
any otber parties covered in the register maintained under section 189 of the Act,

4. In our gpinjon and accnr-::{mg o the information and explanations given to us, the ¢ump-an}
hes complicd with the provisions of Sections 185 and 186 of the Act in respect of) grant of
locans, making investrments and providing guarantees and securities, as applicabic,

. 5. The company has not accepted any d cposits within the meaning of scetions 73 to 76 of the
Act and the Companies (Acceptance of deposits) Rules, 2014 (as amended). Accordingly,
the provisions of clause 3 (v) of the order are not applicable to the Company.

6. As l:xplamed 1o us, the Central Governmen! of India has not specified the mmnmlmm:e of
cost records under sub seetion (1) of section 148 of the Aet for any pmducts of the
Company. Therefore the provisions of clanse 3(vi) of the order are not applicabie.

7. According lo the information and explanations given 1o us, in respect of statutory du'n;:s:

(i) The Company has generally been regular in deposititg undisputed smtutnrjl,f dues
including provident fund, employees® statc insurance, Income tax, goods and #crvicc
tax, duty of customs, cess and any other material siatutory dues applicable to 1t with
appropriate anthorties.,

(ii) There are no undisptiled amounts pu}rablc in respect of provident fund, employecy' state
insurance, (ncome tax, poods and service tax, duty of customs, cess and Hny other
material statutory dues in arrears as at 31st March, 2024 for a peried of more thun six
months from the daie they became payable.

8. There were no transactions relaling to previously unrecorded income 1hal were surrcndcred
or disclosed as ittcome in the tax assessmenis under ibe Income Tax Act, 1961 f43 of
1961} during the year,

$. (a) In our opinion and according to the information and explanations given to ;. the
company has not defaufted in repayvment of loans or borrowings to the banks and fi na[rwml
institutions.

{b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.,
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12.

13.
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NIRAJ ISPAT INDUSTRIES LIMITED
|
(c) To the best of our knowledge and belief, In our opinion, term loans ava] El:| by the
Company were, applied by the Company during the year for the purposes for wihieh the
loans were obtatned |

(d} On an overall examination of the financial statements of the Company, funds raised on
short-ferm basis have, prima facie, not been used during the year for long-term| purposes
by the Company. lI

() On an overall examination of the financial statements of the Company. the E-:}mpan}'
has not taker any finds from any entity or person on account of or to meet the obligations
of ils subsidiaries, an associate or a joint venture

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or joinl ventures or associale companies.

{a) The Company bax not rajsed mongy by way of initial pubiic ofler or Turther public
offer {including debt instruments) during the ycar and hence reporting under clause
3(x)(a) of the Order is not upplicable

(b) The Company has nol made private placement of shares during the year angl henee
reporting under clause 3(x)(b) of the Qrder is not applicable,

(e} According to the information and explanations given {0 us, no matenial fraud by the
company or oh the company by its officers or employees has been noticed or réportcd
during the course of our audit.

(b) To the best of our knowledge. no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT 4 8s prescribed under rule 13 of L‘umpumea
{Audit and Auditors) Rules, 2014 with the Central Government, duning the year arid upto
the datc of this report.

{e) As Auditor, we did not receive any whistle-blower compluint during the year. ||

In our opinion, the Company is not & nidht company. Therefore, the provisions of blause
3(xil} of the order are not applicable

According to the information and explanations given te us, the transactions wn:h the
related pariies are in compiiance with Section 177 and 188 of the Companijes Act!2013
where applicable and details have been disclosed in the notes 1o the standalone fi ina cial
siatemenls, as required by the applicebie accounting standards,

{2} 1n our opinion the Company has an adequate internal audit system commensurate| with
the size and 1the nature of ils business

{b) We have considered, the internal audil repornts issued to the Company during the ywear
and covering the period upto March 2024.
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According the information and explanation piven to us, the company has not entered into
any non-cash transaction with the director or persons connected with his as referved to in
seetion 192 of the Companies Act, 2013

(a) In our opinion, the Company is not required o be registered under section 43-1A of
the Reserve Bank of India Act. 1934 |

(b} The Company has not conducled any Non-Banking Financial or Hﬂu'smg Finance
activitics during the year

{c} The Company is not a Core Investment Company (CIC) as defined in the regulations
made by Reserve Bank of India

(d) As per fhe information and explanation reccived. the group does not have any CIC as
part of the group.

The Company has not incurred cash losses during the financial year covered hy our audit
and the immediately preceding financial year

[here has been no resignation of the statutory auditors of the Compuny during the year.

On the basis ol the financial ratios, ageing and expected dates of realization of financial
assels and payment of financial liabilitics, other information accompanying the financial
staicments and our knowledpe of the Board of Directors and Management plims and
based on our examination of the evidence supporting the assumptions, nothing has come
10 our attention, which causes us to believe that anv material uncertainty exists as on the
date of the audit repon indieating that Company is not capable of meeting its liabilities
existing at the date of halance sheet us and when they fall due within a period of one vear
from the balance sheel date. We, however, state that this is nov an assuranee as (o the
tuture viability of the Company. We further state that our reporing is based on the facts
up to the date ol the audit reporl and we neither pive any gudraniec nor any assurance that
all linbiiities fulling due within a period of one vear from tiie balance sheet date, will get
discharged by the Company as and when they fall due.

. There is not liability of thc company under the provision ol section 135 of the Companics

Act, relating ta Corporate Social Responsibility, Therefore the Provision of Clause (ox} of
paragraph 3 of the order are not applicable to the Company.

The Company has not made investments in subsidiary company. Therefore, the company
does nol require to prepare consolidated financial statement. Therefore. the provisions of
Clause (xxi) of paragraph 3 of the order are not applicable to the Company.

For SANJEEV ANAND & ASSOCIATES
Chartered Aceounlants
Firm Reg. No. 007171C

(Surmit Gupta)

Partner

Date : 24" Mﬂ:, 2024 M.NO. 423453

UDIN 24423453BKBXNO1610
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: Chartgred Accourtants
I PAT
CE SH T 31st CH [Rs_in Lakh) )
PARTICULARS Note As at I As at
[ e D L B No. 31.03.2024 31.03.2023
ASSETS
(1} Non-current assets
Proparty, plamt and equipment 1 130.00 148.27
Einancial assets
Investmeant 2 25.29 24 46
Cther non-current assets 3 8.98 605
Total - Non eurrent assets 164281  180.79
[2} Currept assets
Inventorles 4 28.48 22.51
Financial Assals
Trade receivables 5 38.95 74 4B
Cash and cash equivalents 6 1.34 1.75
Cther balances with banks 3 ;
Other current assets 7 1.310.00 1.208.51
Total - Current assets 137876 | 130723
TOTAL - ASSETS ~ 1,543.04 1,488,02
EQUITY AND LIABILITIES |
3) Equity
Equity-share capital 8 §0.00 60,60 |
Cther equity g 1.235.99 1,155.97
Total - Equlty 129699 1,215.97
4) No es8 : ]
= ial Habilit
Berrowlngs 10 13265 | 132.10
Provisions - J -
Deffered tax liabilities (net) 11 15.53 | 16.93
Total - Non current {labillties 148.18 | 149,02
{5) Current liabllities 1
Financial llabilities i
Borrowings 12 11.79 ! 6.43
Trade payables 13 74.15 56.73
Provisions 14 1.72 10.28
Other current liabilities 15 1021 9,58
Total - Current labillties 87.87 | _123.02
TOTAL - EQUITY AND LIABILITIES o T 154308 | 1,488.02
See accompanying notes to the Financial Statements .
#on s - As perour repor of even date attacned For & ON BEHALF OF BOARD
For SANJEEV ANAND & ASSOCIATES For NIRAJ 1SPAT INDUSTRIES LTD.
Chartered Accountan|s CiN: L27108DL1865PLG0D2161
FurmRagn Nn oazI71c 3 A
u../[n h-- U‘ M L,.
{Eumlt Gupia) {Valshali Chaudhry) {Ch-‘lh_ﬂi‘l‘]ﬂ Chaudhry)
Daiad EEI.EIE.EBE# FCA Oirector Director and CEC
M.No. 4234563 Din 01718640 DEE13394
UDEw Tamries3QRBenenile kk-é sz
P (Nira hauuhrr] { hﬂdmaﬂ Khan}

Company Secretary
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NIRAJ ISPAT INDUSTRIES LIMITED
STA P D
D 31 2024 (Rs. In Lakh)
[_PARTI'GULARE Note Year ended on Year ended on |
e b O oy I No. 31.03.2024 31.03.2020 |
| Revenue from cperationsa 18 326.22 556,54
I Other Income 17 82 11 70.44
Il Totaf income 408.32 627.38
1V Expenses
(a) Cost of raw materials consumed 18 169.14 272.31
{b) Changes in inventories of Finished Goods,
work-in-progress and Stock-in-trade 19 1.89 3.44
(c) Employse Benefit Expanses 20 43,38 31.41
{d) Finance Cost 21 1.05 1.25
(e) Depreciation & Amortization Expanses 1 16.70 16.81
() Other Expanses 22 . B5S5] 1 " ™m
Total expenses & 298.12 404.61
V' Profit before exceptional itam & tax (Ul - V) 110.20 222.77
VI Exceptional ltams
Vil Profit/{loss) before tax (V-VI) 110,20 222.77
Vill Tax Expenses i
Income tax for previous year 161 | 0.22
Current Tax 28.97 56,48
Deferred Tax (1.39) {0.73)|
X Profit for the years {VII-VIil) 81,02 1686.80
X Other Comprehenaive Income for the period
A (i} tems that will not be reclassified to profit or loss
fil) Income tax ralating to iterns that will not be raclassified !
1o proft or loss
B (l) lems that wall be reciasaified to profil or loss
(i) Incoma tax relating lo tems that will be reclassifiad
fo profit or loss |
Total Other Comprehaensive Income L
X! Total Comprehensive Income for the yoar i 81.02 166.60
X Eamnings per share
Basic and Dliuted | 13.50 27,80
Xill Notes forming part of financial staterment — e i
g notes to the Financlal Staternents
par our reporl of even date altached For & ON BEHALF OF BOARD
For SANJEEV ANAND & ASSOCIATES For NIRAJ 1SPAT INDUSTRIES LTD
Charterad Accountants CIN: L271080L1985PLCO21811

Firm Regn. No, 007171C

(AL

St ofoh- Oowa)

Place: Ghaziabad (Sumit Gupta) (Vaishali Chaudhry} {Chatanya Chaudhry)

Dated: 29.05.2024 FCA Director Director and CEQ
: M. No. 423453 Din 01718640 Din 06813304
DT rvuriusi R gx woltls L

.!I'--;r =

(Nlra} Chaudhry) {Shadman Khan}
CFO Company Secretary
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Charlered Accountants
IRAJ ISPA TRIE TED_
STATE T OF NGES IN EQUITY
FOR D 31st MAR
A. Equity Share Capital . in Lakh
[Equity Shares of Rs, 10/- each lssued, subscribed and fully paid | No. of ~ Amount
- Shares
Aa at April 1, 2022 €00,000.00 €0.00
Issued during the year . .
As at March, 31 2023 600,000.00 60.00
Issued during the year ¥ .
As ot March, 31 2024 . ~600,000.00 £0.00
B. Other Equity
General Retained Total
Reserve Earnings
As at April 1, 2022 153.83 835.33 988.17
Profit for the year . 166 .80 166,80
Transfer within aquity 15.00 {15.00) -
Other Comprehensive Income - - -
Total Comprensive income 15,00 151.80 166.80
-FInal dividend on equity Shares - . -
-Tax on Final dividend on equity Shares - _ : -
As at March 31, 2023 168.83 987.14 1.156.97
Profit for the year . 81.02 81.02
Transfer within equity 5.00 (5.00) -
Other Comprehensive Income - - =
Total Comprensive income 5.00 76.02 81.02
-Final dividend on equity Shares . - -
-Tax on Final dividend con equity Shares - =
As at March 31, 2024 173.83 1,063.18 1,236.99
% As per our report of even date attached For & ON BEHALF OF BOARD
For SANJEEV ANAND & ASSOCIATES For NIRAI ISPAT INDUSTRIES LTD
Chartered Accountanis CIN: L27108DL1985PLCO21811

Firm Regn. No, 007171C

e e Jouer S

Pale-Ghiaziabe (Sumit Gupta) (Valshali Chaudhry) (Chaltanya Chaudhry)
Dated: 25.05.2024 FCA Director Dlrector and CEO
M.No. 423453 Din 01719640 Din 058713394
L O 33 1B X0V le | . m‘,,
(Nira) Craudhry) (Shadman Khan)

CFC Company Secretary
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Charlered Accountanis
M PAT | TRIES
CASHFLOW S D 31ST MARCH, 20 (Rs. In Lakh]
PARTICULARS 31.03.2024 31.03.2023
c FLOW FROM OPERATING ACTIVITIES
Profit before tax and extracrdinary items 110.20 222,77
Adjustments for ;
Dapreciation 16.70 16.81
Finance Cost 1.05 1.25
{Profity Loss on Sale of tangible Assets 0.50 -
Other income from investments (81.29) (69.17)
Prov. for change In Fair value of Shares {0.83) (1.27)
Operating profit before working capital changes 46,35 170.38
Adjusiments for ;
Trade & Other Receivables {66.81) (104,70)
Inventories (5.97) 246
Trade & Other Payables (30.51) (84.75)
Cash generated from gperetions {57.03) {16.61)
Direct Taxes {28.97) (56.48)
Pravious Year Adjustment {181 (0.22)
NET CASH FROM OPERATING ACTIVITIES (A) (87.61) (73.31)
c F F I TMENTS ACTIVITIE
Purchase of fixed assels (0.19) {0.41}
Sale of fixed assets 1.25 -
Other Income from Investmants 81.2% 69.17
NET CASH USED IN INVESTING ACTIVITIES (B) 82.35 68.78
CASH F FROM F G IVl
Proceeds from Unsecured Loans . 0,65 (5.21)
Proceeds from borrowing from warking capital 5.36 5.08
Proceeds from bormowing from temm loans . .
Increase /(Decrease) in investments - -
Interest paid {1.05) {1.25)
NET CASH USED IN FINANCING ACTIVITIES (C) 4.85 (0.37)
Nat change in cash and cash equivalants {0.41) {4.92)
Cash and cash equivalents as at st April 1.75 5.67
Cash and cash aquivalents as at 31st March 1.34 1.75

Ngte!s
1. The above Cash flow statement has been preparcod under the “Inditect Method™ as sel out in Ind AS-T

2. Figures in bracket indicate Cash Outflow

g —

"

[’:ﬁlﬁ ’fq As per our report of even date allached For & ON BEHALF OF BOARD
§< § BT For SANJEEV ANAND & ASSOCIATES For NIRAJ ISPAT INDUSTRIES LTD
(=5 :-‘;:J.' Chartered Accountants CiN: (27108DL1985FLCO21814
- ' Firm Regn. Nc. D07171C -\
o " ~ _ d \
W .-"_;lﬂ_,.. :1":'._.“1',_;_!1_- (_
Place: Gharziabad {Sumit Gupta) (Vaishall Chaudhry) {Chaltanys Chaudhry)
Datad: 289.05.2024 FCA Dlroctor Director and CEQ
M. No. 423453 Dir 01719640 Din 06813394
LD BHuaivgg G eaxwctis ”-f
Coeally Probir2e
(Nirej Chawdhry} (Shadman” Khan)

CFO Company Secretary
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SANJEEV ANAND 5 ABSOGIATES

Charterad Accountants
NI ISPAT INDUSTRIES LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 318t MARCH 2024 (Rs. in Lakh)
1
- As at !
Particulars 31.03.2024 All at 31.03.2023
NON CURRENT INVESTMENT
(a} Qyoted Shargs
Aggrigate Vaive of Investment 6.15 0.1%
Legs: Prav, for fair value 0.15 D.15
Total {a} - -
b tagd D turg & Bond
Aggrigate Value of Investrent 0.11 a.11
Less: Prav, for fair valus 0.11 .11
Tota] {b} . i ;
{g) Unauoted Shares
Aggrigate Valus of Invast ment 2.00 2,00
Less: Prov. for falr value {(23.30} [22.47)
Total {c) 25.29 24.48
Aggmﬂﬂs‘lt: amount of quoted nvastment {at Cost) 0.27 .27
Aggregate amaunt of Unguoted Investment ., 200 2,00
{at Cost}
2.26 2.26
Aggregate amount of quoted Investment - .
{at Fair Valug)
Aggregate amount of Unguoted Investment 25.29 24.46
{at Fair Value} ' —
25.29 : 24.46
. OTHER NON CURRENY ASSETS
Linse oered oo inkess 3t
Saecurity Deposits 8.99 8.05
TOTAL: 5.99 8.05
INVENTORIES
(As taken, valued and cenified by the management]
{At lower of cost and net reglizable value unless stated otherwise)
Raw Malerials 18.07 11.47
Finished & Seml-finished Goods 7.69 8,08
Stores, Spsres & Packing Matenals 1.71 1.46
TOTAL: 28 48 22.51
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SAMNJEEV ANAND & ABSOCIATES

Chartered Accountants
NIRAJ ISPAT INDUSTRIES LIMITED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 314t MARGCH 2074 {As, in Lawht
h
As at I
Farticulars 31.03.2024 Ai:la at 31.03.2023

TRADE RECE|YABLER

Unsecured and Consldered goad 36.95 74.48

ases 74.45
9 f d iv . _ |
Outstanding for following perads from| As &t 31.03.2024 As at 31.03.2023
invokee date Ungacured, Considered Good Unsecurad, Cansidered Good
Disputed Undisputed Disputed * Undisputed

Less than 6 months - 37.57 - ' : 71.84

8 months - | year - 0.28 - : 2.86

1-2 y#ars - D72 - -

2-3 yaars - - - -

More Than 3 Years - - - -

Total - 38,95 - ~ 7448

Bafore accepting any new customer, the Compeny uses an exiemal oredit scoring system o assilass the patantial
customer's credit quality end defines credit limita by customer. Limits and scoring attnbuled 'IIEI' cusiomers are
raviewed once B year.

Tha Company does not hold any collateral of other credit enhancements over these balances nor does it have a
legal fight of offset against any amounts ewed by the Company to the counterparty.

Trade receivables hypothecated a8 secury agalnst bomowings.
In datermining the recoverability of a trade recaivabie, the Company considers any change in the credi quality of

the frade recelvabla from the date credit was infislly granted wp to the end of the reporling peried. The
concentration of credit risk is limHed due tothe fact that the customer base is large and unrelated.:

GASH AND CASH EQUIVALENT
Cash In hand D.62 D.38
Hal with ks

In cwrent and deposit accounts Q.72 1.37
TOTAL: 1.34 . 1.75

[# NT TS
(Unsecured, considered good unless stated othenyisa)
Advances recoverable in cash orin Kind or

far value to be recoived 1,308.57 1,208.48
QOther Loans and advances:

Prepaid Expen2as 0.2 1.19
Balances with statutory / government authofiies 0.91 0.84
TOTAL: 1,310.00 1,208.51
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SANJEEY ANAND & ASSQCIATES

Chartered A:@huntams
N ISPAT INDUSTRIES TED
Rsa. in Lakh
As at An at

Particulars 31.03,2024, | 31.02.2023
Authorisad Capital
€,00,00 Equity Shares of Rs.10/-each (Previous year _
5,00,000 Equity Shares of Rs,10/-each) 80.00 80,00
issued. Subscribed capital ‘
8,00,000} Equity Shares of Rs,10/-each {Previous year
§,00,000 Equity Shares of Rs.10/-each) 80.00 &0.00
Pald -up Capital !
8,00,000 Equity Shares of Rs.10/~2ach {Previcus ysar .
6,00,000 Equlty Shares of Rs.10/-each) 80.00 &0.00
TOTAL: - __6o.o0 Lﬂ.ﬂﬂ

Tha Company has a single clasa of equity sheres, Each shareholder Is eligible for one vote per share held, The
dividend, if proposed by the Board of Directors is subject to the approval of the shareholders in ensuing general

maeting.
Details of sharghalding more than 5% As on 31.03.2024 Ax on 31.03.2023
Name of the share holder No. of shares) % Hedd No, of shares ' % Held
St Medbu Chaudhary 148,600 24.93% 143,600 24.83%
Sh, Neeraj Chaudhary {HUF) 54,300 9.05% 54,300 5,05%
Mfs Pickup Suppliers (P) Ltd. 53,500 8.96%)| 53,900 8.98%
K aryant Stainless Steel LLP 47,900 7.98% 47,900 7.68%
$h. Neers) Chaudhary 81,600 10.27% 61,800, 10.27%
Smt. Vaishall (’.}:h_al.lsl:ll'Jnur 30,400 5.07% Sﬂ.dﬂﬂ_ﬁ 5.07%
Az on 31.03.2024 Aa on 31.03.2023 % change
Name of the share holfer No.of | o patd | No. of shares % Held | during the year
shares
Smit. Madbu Chasdhary 149,600 24.93% 148,600 24 53%
Sh, Nirej Chaudhry 81,600 10.27% 61,600 10.27%
Sh, Neere] Chaudhary {(HUF) 54,300 9.05% 54 300 9.06% .
Smt. Vaishali Chaudhry 30,400 5.07% 30,400 5.07% -
Smit. Anuredha Kanadia 20,000 3.33% 20,000 3.33% -
Ma. Vaidehi Cheudhry 5.200 0.87% 5,200 0.87%
M/e Pickup Suppliers {P) Ltd. 53,900 8.08% 53,900 B.68%
Haryant Stalnless Steel LLP 47,800 7.58% 47,900 7.98% -
Niraj Steel LLP 24 600 4.10% 24 600 4.10% -
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1.

SANJEEY ANAND & ASEDEMTES

Charierag Ammrrtamq
ISPAT INDUSTREI ITED
I
As at I
Particulars 31.03.2024 A”nat 31 03.2023
QSTHER EQUITY
General Reserve 173.83 1688.83
Refained Eamings 1,083.15 ga7.14
TOTAL: - 1.236.949 1.155.97
General resslve

Linder the erstwhile Indian Companies Act 1856, a general reserve was created through en annyal franster of net
incoms at a specihed percantaga in eccordance with appllcable requiations. The purpese of the:sa ransfers was
to ensure that if a dividend distribution in a given year js more than 10% of the psld-up capital nﬂ'_tha Company for
that ysar, then tha tota! dividend distribution ia iess than the totel distibutable results for that yeaa"_.'l

Conseguent to infroduction of Companies Act 2013, the requirement of mandatory transfer of a specified
percantage of the net profit fo general reserve has been withdrawn and the Company can optionally transfer any

amounl from the surplus of profit or laas account to the Ganeral reserves.

Hetained Eamingg

Retained eamings are the profits that the company has earned tif date lass any transfer to general reselve,

dividersda or other distributian paid to sharsholders.

LONG-TERM BORROWINGS ,
Unsacured Loans
From Relaled Parties - -
From Body-Comomte & Others 132.65 132,10
Net Amount 132,55 132.10
EF DT L
Deferred Fax Liabilty (Net) 15.53 16.83
TOTAL: 15.53 T 1693
Recognieed !
As at 3ist As at JstMarch
Deferrad tax balanca in relation to March 2023 ruvm;dit::mugh | 2024
Property, plant and sguipment 16,93 (1.38) 15.53
Total 75,03 11.39) 1553
Recognined / '
Ay at 31st As at 31st March
[ Deferred tax balance in relation to March 2022 ruver:ﬂ H:Lrnugh '[2023
Property, plant end equipment 17.66 (0.73) 16.93
Total 1756 (0.73) 16.93
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14,

SANJEEY ANAND & ﬁv!EEDGIATEE

Chartered Accourants
NIRAJ ISFAT INDUSTRIES LIMITED, '
NOTES DN FINANCIAL STATEMENT FOR THE YEAR ENDED 318t MARCH 2024 (Rs. jn Lakh)
Particulars As al Ak at 31.03.2023
31.03.2024 : R
SHORT TERNI BORROWINGS
rkin L '
Bank of India 11.79 6.43
Net Amount 11.79 8.43

Working capital fimits are secured by first charge on the entire current Besets of the company ncluding stacks of
raw material, work-in-progress, finished goods, book-debts both present & future. Working capital Fmits ase
further secured by way of equitable morigaga of Immovable proparty of the company at b-10, B.3. Road Industdal
Arsa, Ghaziabad and porsonal guarsntes of the directors of the company.,

[RADE PAYABLE

Dyea of micro and smaf enterprises
Sundry Credifors

TOTAL:

3.24 1.06
70.91 8565
74.15 95.73

Amouni gue to micro and small enterprises Be defined in the *The Micro. Small and Medlum Enterprisss
Development Act, 2006™ haa been determined G the éxtent such parties have been idenified on the basis of
Information avallable with the Company. The disclosures relating to micro and small anterprises is as below:

¥

(i) Principal amount remaining unpaid to suppiler at the end of the year 3.24 106
{ii) Interest due / accnred thereon remaining unpald to supplier at the

eed of the year - -
(il Amount of interest due and payable for the period of defay in

making payment - -
{which have baen peid but bayond the appoinied day during tha year}
but without adding the interest specifiad under this Act
Cutstanding for foliowing periods from A3 at 91.003. 2024 As of 31.03.2023
booking date Undisputad Undisputad

MSME Cther MSME . Other
Less than 1 ysar 3.24 70973 1.08 ' a5.52
1.2 yoR!s . - - Q.09
2.3 years - - - -
More Than 3 Years - - - (.05
Total 224 70.81 1.06 95,68
Pravision fnr Income tax 1.72 10.28
1.72 ' 10.28
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SANJEEY ANAND & A#EGEIATEE
Charlered Accoumitanis

HIRAJ IBPAT INDUSTRIES LIMITED

NCTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 315t MARCH 2024

{Re. ip Lakh}

Ax at ¥
Particulars 31.03.2024 Aln at 31.03.2023
15. QTHER CURRENT LIABILITIES
Advance from Customers 2.65 272
Liakies for Expenses 7.25 481
Lighilties for Taxes Q.32 2.06
TOTAL: 10021 ¢ 5.58
16, REVENUE FROM OPERATIONS
Sale of Product 326 22 h58.54
TOTAL: 328.22 556.94
17. QTHER INCOME
Intereqt 81.29 6817
Misc Incoma 0.83 127
— FREN T0.44_
18. COST OF RAW MATERIAL CONSUMED ;
Inventory at the beginning of the yaar 14.47 8,52
Add: Purchases 176.74 274.85
] ] §88.21 284.38
Less: Inventory at the end of the year 19.07 11.47
Cost of raw material consumed — 169,14 __ 272.91
13.1 VALUE OF IMPORTED/NDEGENGUS RAW MATERIAL CONSUMED
DESCRIPTICON Year anded on Yoar endad on
31.03.2024 . 31.03.2023
Impuited - ' -
Impeted {% of consumpticn} 0.00% 0.00%
Indigenous 169,14 272.91
Indigenous {3t of consumption) 100.00% 100.00%
TOTAL: 169.14 ! 27291
19. GHANGES IN INVENTORIES OF FINJSHED & SEM) EINISHED GOODS
Inventories at the beginning of the year 9.58 13.02
nventories at the end of the year 7.69 9.58
TOTAL: 1.89 I 344
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SANJEEV ANAND & ASSOCIATES

Charlared Accountants'.
Tl LI :
NOTES ON FI T TH 2 {Ry. in Lgkh}
I
PARTICULARS Year anded on | |Year ended on
31.03.2024 i 31.03.2023
1
20, EMPLOYEE BENEFIT EXPENSES
Salaries, Wagess & Bonus 43.22 31,32
Staff Welfara Expenses .16 (.08
TOTAL: 4338 1.4
29. FINANCE COR]
Interest on Horrowings 0.85 0.88
Bank Commiasion & Charges 029 0.38
TOTAL: 105 1.28
22, OTHER EXPENSES
Consumption of Stores & Spares 16.82 27,11
Electricity Expanses 21.99 28,31
i n n
Plant & Machinery 11.21 7.49
Fralght & Forwarding 0.98 1.1
Packing Charges 1.89 2.13
Telephone Expetises 02 .36
Printing & Statlonery "0 0.33
Fostage & Telagram 0.12 0.07
Travalling and Conveyance 0237 0.55
Legal & Professional Expenses 1.68 1.33
Payment to Auditgrs as
Audit Faes 0.22 0,22
for Taxatlon Matter 0.08 0.08
Insurance 3.49 3.82
Rates, Taxes & Fees 4,59 4,32
Advertizemant 0.42 0.42
Mizcellanecus Expaenses 1.02 0.15
Losa on sale of fixed Assets 0.50 -
TOTAL: 65.98 78.80
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SANJEEV ANAND & ABSOCIATES

Chartered Accountants
T TRIES LIMI K

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 318t MARCH 2024 (Ra. in Lgkh}

|

!
TAX EXPENSES )
{a) iIncoma tax sxpense / {banefita)
Current tax ;
Curent tax 28.97 56.48
Tax refund / reversal perteining to earller years 1.61 0.22
Defarred tax :
Dafered tax (1.39} {0.73)
Total Tax expense f (benafit) . - 1:_9.19 — — Eﬁﬁf__

(b} Reconclilation of effective tax rate ;
A recongiliation of income fax expense appiicable to accounting profit / {loss) befora tax at the: statutnr:f income
tax rale 10 recognised income tax expensa for the year indicated are a3 follows:

DESCRIPTION Cu NT YEAR PREVIOUS YEAR
Net incoma beafore taxes 116.20 22277
Enacted tax rate in Indla 25.17% 25, 17%
Computad tax expenss 27.74 "56.07
c duction) in taxes on a unt of:
lncoma exempt from taxation Mems not deductible {0.18) {0.32}
Effact of tax pertaining to prior years 1.61 0.22
Tax expense for the year 29.15 55.56
Effactive mcome tax rata , &£6.48 25.12

Statulory Incoma Taxea ara Baseased as per tha pravisions of section 1158AA of the ncomae Tax Act, 1961

. EARNINGS PER SHARE
Nat profit after tax as per Statemant of Profit and Loss
attributable 10 Equity Sharehoiders 81.02 166,80
Walghted average No. of Equity Sharas 600,000 600,000
Baslc and Diluted Eaming per shara {Rs.) 13.50 27.80

Face valua per aquity share {Rs.} 10.00 10.00
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SANJEEV ANAND & ASSOCIATES

Chartered Accountants!
PAT 1E5 LIMITED ::
NOTES CN FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 {Ra. in Lakh)
L INSTRUMENT
51 r

Thea Comparty being in a capital intensive intiuatry, its oblectiva is to maintain a streng credit rati:ng. healthy capital
retios and establish & capital structura that would maximise the retum fo stakeholders through optimum mix of
dabt and equfty.

The Company's capital requirement Is mainly to fund its capacty expansion, repayment of principal and ntsrest
on its borrowings. The principai souree of funding of the Company has been, and is expected fo continue to be,
cash generated from its operations supplemented by funding from bank bomowings and the l:apiilal markets.

The Company regularly conslders other financing and refinancing opportunities to diversify its debt profile, reduce
interast cost end elongata the maturity of its debt portfolio, and closely monitors fts judicious aﬂn::aﬁnn amongst
cumpeding capilal expansion projects to capiure market cpporiunities at minimum risk.

The Company monitors iis capital using gearing ratio, which iz nat debt divided to total equity. Net dabt includes,
Intarest bearing loans and borrowings less cash and cash aquivalents Bank batances othar then cash and cash

aquivelens.

DESCRIPTION As at 31.03.2024 | As at31.03,2023
Long term borrowings 132 8BS 132.10
Gurrent maturities of kong term debt - -
Short teym bormowings 11.79 6,43
Lesy. Cash and cash equivalent {1.34) {1.75)
Net debt 143.09 136.78
Tota! equily +,296.89 1,.215.07
Gearing ratio 0.11 0.11
1. Equity includes aff capltel and resarves of the Company.

2, Dabt is defined as long term amd short term borrowings.

25.2 Cotpgories of financial instryntenis

DESCRIPTION As at 31.03.2024 | Az at31.03.2023
Financial asseta

M sasurad at amortised cost
Non-curment investrment 2529 24.46
Trate receivabies 38.95 74 46
Casit and cash equivaiants 1.34 1.76
Total Ananclal assets at amortised cont (A) 65.58 100.87
Financiatl Habillties
Measured at amortised cost
Long term Borrowings # 132.85 132.10
Shaort term Borrowings 11.79 6.43

"Yrade payablea 74.15 28.73
Total finanelal llabilites carried at amorifzsed cost (B) 218.58 238,25

# including current maturities of long termn debt
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SANJEEV ANAND & ABSOCIATES
Chartered Accountants

I 18P DUSTR|ES LIMIT

I M D

26, Financlal risk thnanagement

The Company has a Risk Managemaent Committes established by its Board of Diractors for oversesing tha Risk
Management Framework and developing &nd monitoring the Compeny’s risk management policies. The risk
management palicies are estoblished to ensure Himely idenfification and evaluation of risks, sethﬂg acceptabla
riak thresholds, identifying and mapping controls egainst these risks, monitor the risks and tha[r limits, improve
risk awaroness and transparency. Risk managemant pelicies and systems are reviewed rugurady o reflect
changas n the market conditions and the Company’s actlvities o provide rellabla information 10 tha Managerment
and the Board to evaluate the adequacy of the risk msnagement framewark in relation to the: rfsk faced by the
Company.

The risk management policies aims to mitigate the following risks arlsing fram the financial inatruments:
- Market riak

- Cradit risk and

- Liguidity risk

26.1 Market rigk

Market risk is the risk thet the fair value of future cash flows of a financiat instrumeant will fluctuate bacausa of
changes in the market prices. The Company is exposed In the ondinary course of (18 businesa to risks related to
changes in foreign currency exchange ratas, commodity prices and intarest rates.

The Company seeks {0 minimize tha effects of thega rdsks by using derivative financial instrumants to hedge risk
axposures. Tha use of financial derivetives is govemed by tha Company's policies approved by the Board of
Directors, which provide wiitten principles on foreign exchange risk, interest rate risk, credit-risk, the use of
financial derivatives and non-dedivative financial instruments, and the investment gf axcass liquidity. Compliance
with policles and exposure limits IS reviewed by tha Management and the intamal aud/tars on a continuous basis.
Tha Company does net enter into or trade financial Instruments, Including derivatives for speculative aurposes.

26.1. mogdi ice risk

Tha Company's revenue |3 axposad {o the maerket rsk of price fluctuations retated to the sala of iis praducts
(Buttons). Market forces generally determine pricas for the buttons sold by the Company. These prices may be
[nfluenced by factors such as demand end supply, production costs (including tha costs of raw. ‘materal inputs)
and giohal and regional economic conditions and growth, Adversa changsas In eny of thege fa::tnrs may redute
the revenue that the Company eams from the sale of its products.

The Cmnpan'f prnarily procured its raw materials i, e. Resin, Styrene, Pigment & Chemicals atc. In the open
market fiom third parties during the financial year ended 31.03.2024 and is thersfore subject to fuctuations in
pricas.

The Company alms to sall the products at prevaling market prices. Simllardy the Company procures kay raw
matarials [ike Resin, Styrene, Pigment etc. beaad on prevailing markat rates as tho saliing pricas of buttons and
tha prices of input raw matarials move [n the same direction.

Tha Company as a matter of policy has not hedged tha comaodity sisk,

The faliowing table deteils the Campany's sensltivity to a 5% movement in the Input price nf'ﬁasin. Styrene,
Plgments .el¢. The sensitivily analysis includes anly 5% change in commodity prices for q_uamity sold ar

cansumed during the year, with all other variables hsld constent. A positive number beolow indicates an increasa in
peices, thers would be a
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DESCRIPTION Increassi{Decreasa)
31-Mar-24 " 39-Mar-23
Resin, Styreng, Pigment i, B4 " 13.74
(8.84) (13.74)

A21 rate risk

Interesl rate risk is the risk that the fair value or fulure cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company is exposed to interest rate risk bacause funds are bomrowed at
both fixed and floating interest rates, Interest rate risk is measured by using the cash fiow sengltivity for changes
In variable interest rate, The borrowings of the Company are principally denominated in rupses with a mix of fixed
and fioating rates of interest. The Comnpany has exposure {0 interest rate risk, arising principally on changes in
MCLR rats and LIBOR rates. The risk is managed by the Company by maintaining an appropiiate mix betwsen
fixad and fioating rate bormowings.

If Interest rates had been 100 basls poimts highar / lower and all other variables were hald consfant, the
Company's profit for the year ended 31 March 2024 wouid decrease fincrease by Ks. 11,785/ (for the year ended
31 March 2023; decrease / increase by Rs. §,.430/5). This s mainly attributeble to the Company's exposure {o
Interest rates on its vanable rete bomowings.

28,2 Credit risk Management

Credi risk refers to tha risk that a counterparty will defsult on ita contractua? obligationg resufting in financial loss
to the Cormnpany. Credit tisk encompasses of both, the direct risk of default and the risk of deterioration of
cretiftworthiness as well as concenftraton risks, The Company has adopited a policy of only dealing with
craeditworthy counterparties.

Customer credit risk {5 managed centrally by the Company and subjest to established policy, nrocedures and
control relating to customer credit risk management. Credit quality of a customer is assessed based cn an
axtansive crdit rating scorecard and Individual credit imits dafined in atcordanca with the mﬂamaﬂt.

Credit risk an receivables iz also mitigated by sscurng the same against letlers of cradit and guaraniees of
reputed nationalised and privete sector banks. Trade receivables consist of @ large numbar of custemers spraad
goross diversa Indusiries and geographical sress with no significant concentration of credit tisk. No single
customer accountad far 10% or more of revenue In any of the years indicated. The culstanding trade receivables
are regulary manttored end approptiate action I3 taken for collection of overdue recelvables.

|

Ageing of Trade Receivable
DESGRIPTION As at — Axat

. 31.03.2024 +1.03.2023
0-180 days 37.97 71.80
180-365 days 0.28 2,66
Above 385 days 0.7 -
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26.3 Liguldity risk management

Liquidsty risk refars fo the risk of financial diatress or extraordinary high financing costs arising due to shorage of
liquid fundg in & situation where busineas conditions unexpectedly dsteriorate and ruunrIrlg financing. The
Company requires funds both for sharnt term cperational needs as well as for long term capital ﬁ;pandltura growth
projects. The Company ganerates sufficiant cash flow for oparations, which together with the wa:‘lahla cash and
cash egquivalonts provide liquidity n the shori-term and longderm. The managemen of thu Company has
establishad an appropriate liquldity tfisk managemsnt framework for Company's short, madium and leng-term
funding and liquidity management requirements. The Carnpany manages fiquidity risk by maihtaining adenuate
reserves, banking facllities and reserve borowing facilities, by confinuously manitoring forecast and actual cash
flows. and by matching the maturity profiles cf finencial assets and liabilities,

The following tables detail the Companys remaining contractual maturity for its non-derfvative financiai llabilities
with agreed repayment petieds and its non-darivative financial assets, The tables have been drawn up based on
the undiscounted cash fiows of financial Siabllities based on the earliest date on which the Company can be
required to pay.

Liquidity exposure as at 31 March 2024

PESCRIPTION <1 Year >1 Yaar Total,
Financlal asssts

Trede recalvables 38,95 - 38.95
Cash and cash equivaients 1.34 - 1.34
Other financlal assets ! .
Total financizl aszeta 40.29 - 40.29
Financial llahHides

Long term borrowings - 132.65 132.65
Short term bormowings 11,78 - 11.79
Trade payablas 74.15 - 74.15
Othar financial liabilitlea -
Total inanclal liabllitles 85.94 132.65 218.58

Liquidity sxpoaure aa at 31 March 2023

DESCRIPTION <1 Year = 1 Year Total
Financial assets

Trade receivables 74 48 - 74.45
Cesh and cash equivalants 1.75 - 1.75
Cther financial asseis -
Total financlal aszats 768.21 - 78.21
Financial llabllities

Long tearn bormowings - 132.10 132.10
Short femm borrowings g - &
Trade payaliles 98.73 - 9873
Other financial labilties -
Total financlal liabilitias 101.186 13210 235.25

oraer 1o fulfil. certain collataral

The Company has pladgad #ts trade recelvables and cash & cesh equ G e

requiremants for the banking facilities extended fo the Campany. Thapd t8'L
Company gnce these banking facilties are surendered. iy ;;.-"-&

=5 Je
%

4 to relum the securities to tbe

"y
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NOTES QN FINANGIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2024

27. RELATED PARTY DISCLOSURE:

Name of Relatad parties and description of relationship with whom transections have taken p@pce during the
vaar:-

{a)] Key Management Personnel :
Smt. Vaighali Chaudbry

Sh. Chaitanya Chaudhry
Sh. Nira] Chaudhry
Sh, Shadman Khan

(k) Hias control i irR
M/s Pick Up Suppliers Pvt. Lid,
Himgir Hotels Pvt, Lid,
Camation Projects Pvi Lid.
Habitat Infrasiructure Pyt Ltd.

Morth India Petochemicals Ltd.
Qlive [nfrastructurs Pyt Lid.
Spidarman nfrastructure Pyl. Lid.
Lugin Infrastructura Put. Lid,
Amanal Builders Pvi. Lid.

!

Tha Company's related party transactions during the year ara as halow :

(Rs. In Lacs)
MNature of Transaction Key Mamagement Enﬂtﬁaﬁ Controtled
Parsonne! by Directors &
Thair relatives
2023-24 2022-23 2023-24 2022-23
Expenses '
Remuneration Paid 20,10 8.80 - -
Interesl Pald - .03 - -
Loans Taken - - - -
Loans Repaid - 0.57 - -
Loans Advanced - - 188,75 211,50
Loans Recelvad hack - - 160.57 132.70
Interest Eamed - - 81.28 £8.83

The above ratated party Information have been disclosed to tha exteni 3uch parties have besn [dentified by the
management on the basis of information available, This has been reled upon by tha Auditors

28, NT LI
:  Gowntingent Liabilities not provided NIL {Pravious Year Rs. Nil)
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NIRAJ FIPAT INGUSTRIES LIWTED
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 3 151 MARCH 2024 (Rs. ip Lakh}
T3 ON GIF Current Year | Previotis Year
Capital Goods - : -
Ef EXPEND F G Sumrent Year Pravioug Year
EXPENDITURE NIl il
EARNINGS Nil Nil
[o N ICIES

31.1 Statement of GCompliance _

Financial Siatermenls have been prapared in accordance with the sccounting principles generally acceptad in
indla including Indian Acgounting Standands {Ind AS) prescribee under the section 133 of the Companias Act,
2013 read with rule 3 of the Companies (Indian Accounting Standards) Rulss, 2015 and the Companies
(Accounting Standards) Amendment Rules, 2016. The aferesaid financial statements have bean appraved by the
Beard ©f Directors in the meeting held on 25th May 2024,

31.2 Basls of Preparation of Financlal Statements _
These fmancial stalemerits have been prepared in accordance with the accounting policles, set cut befow and
ware consistently applied t0 ell periods preserted untess otherwise stated,

The finencial statements have been prepared on a gaing concern basis using histodical enst convention and on an
accrual methed of accounting. ’

Company’s fingncial sistements ara prassnted In indlan Rupees {7), which is also its functional currency.

31.3 Property, Plant & Equipment
Property, plant and squipmen! Bre stated at coal, nat of recoverable taxas, trade discount and rebates less

aecumulated depreciation and Impairmant losses, f any. Such cost includes purchase price, bormowing ¢ost and
any cost directly attributable fo bringing the assets to its working condition for its intended use, net charges on
fareign exchange contracts and adjusiments arsing from exchange rate variations attributabla o the assets.

Subsequent costs are included in the assal's camylhg amount or recognised as 8 separate assel, a8 appropriate,
enly when il is probable that future economic benefils essoclated with the item will flow to the entity and the cost

can be measured rallably.

Expenses Wncurred relating to project, net of income eamed during the project development stage prior 1o fis
intended use, ara considerad es pre - operative axpenses and disclosed under Capilal Wark - in - Progress.

Depreciation on properly, plant and equipment iz provided using straight line method based on useful fife of tha
asgels as prescribed In Schadule [l to the Companies Act, 2013
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31.4 Inventory |

Inventories are stated at the kwer of cost and net realizable value except in case of waste and;:smape which are
valued at net reafizabie valus.

Cost of raw material inciudes cost of purchase and other costs incumed In bringlng the Inveninrltés & their prezent
location and condition. Cost of finlahed goods and wark in progress include cost of direct maternals and kabour and
a prupaﬂim‘li of manufecturing overheads based on the normal cperating capacity but excluding dorrowing costs.

31.5 Revenua Recognition
Revenue is measured ai the felr value of the consideration received or receivable. The Compeny recognizes

revenuas on saie of praducts, net of tiscounts, raturns, sales taxes and Huties whan the products are delivared &
custormer or when delivared to a carrier far export saia, when significant risks and rewards of ownership pass to
the customer, Sale of products is presented gross of manufacturing taxes Fke excise duty wherever applicable.
Revanua from sale of waste and scrap are inciuded in revenua,

‘interest income from a financial gesat is recognised when it [2 probable that the economic benefits will flow to tha
Company and the amount of income can be measured reliably, Intersst income is accrued on a time basia, using
offactiva interost rale.

31.8 Employee Benefit
Caontributions o Providant Pund, a defined contribution plan are madse in accordance with the statuke, and are
recognized as an expanse when employees have rendered service sntitling them to the contribution.

Company’s confribution o stato defined contribution plan namely, Emplwee Stato Insurance are made in
accordanca with the statute, and are recognized 88 an expenses when emplayees have renderad services
antitling them to the coniribution. )

31.7 Bomrowing Cost

Borrowing costs that ara attributabls to the acquisition or construction of qualifying assets are capitafized as part
of tha cost of such aseats. A qualifying asset Is one thet nacessarily tskes substantial period of time fo get ready
for its intended uge, All other borowing coste sre charged to Profit end Loss acoount.

31.8 Foreign Currency Transaction
The functiznal currency of the Company Is determinad on the basis of the primary economic environment [n which
it aporates. The funclionel currency of the Company is Indlan Rupee ().

The transactions in currencies other than tha entity's funclional currency (fereign curencies) are recognised at the
rates of exchange pravalling at the dates of the transaciions. At the end of aach reporting paricd, monelary items
denominated In forslgn curencies are retransiated at the rales prevaiiing at that date, Non-monatary items carried
gt fair value that are deneminated |n foreign currencies ars retranslated at the ratas prevalling at the date when
the fair value was determined. Non-monetary fems that are measured In feans of historical cost In a forelgn
auTency are not retransiated.

Exchanga differences on monetary items are recognised in Statement of Profit and Loss in the period in which
thay arise.
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31.8 Financlal Instremaents
31.9.1 Financlal Asseis

31.9.1.1 Initlal recognition and msaayrement

All financial assels are [nitially recogntzed at fair value, Transaction costs that are directly attributable to the
acquisition of financial assats, which are not at fair value are adjustad through profit or loss on Initlal recagnition.
Purchase and sale of firanclel assats are recognised using trade dale ascounting,

31.9.1.2 Subsequent maasurement

31.9.1.2.1 Financial assate carried at amortised cost

A finencial asset is measured at amoriisad cost If it Is held within a buainess medel whose uhjanﬂva Is to heold the
assel in order to collect contractual cash flows and the contractual terms of the financizl sasst give rise on
specified dates to cash flows that sre solely payments of principal and interest on the prindpal amount
cutstanding.

31.9.1 2.} Financial asseis at fair value through other comprechensive Income (FYTOCH)

& financial esset is measured at FVYTOLH if it fa held within a business mode] whose obfective [ achieved by both
coliecting contractuad cash flows and selling financisl assefs and the contractual terms of the firancial assat give
rise on specifisd dates to cash flows thet are 8olely payments of principal and Interest on the principel amount
outstanding.

31.9.1.2iii FInancial assots at Fair value through profit or [oss (FVTPL)
A, financial assst which [s nol classlfieg in any of the above categorias are measurad at FVTPL

31.8.1.3 impalment of Financial asseis '

Tha Company assesses on a Ryward [ooking basis the expected credi! [dsaas associated with [is assets carded
at amartised cost and FYOCI debt instruments. The impalrment methodology applled depends on whether thera
has been a slgrificant Increasa in credit risk.

31.9.2 Firmnclal Liabllities

31.9.2.1 inltlal recognition and meastrement
All financial llabilities, are recognized at fair vaiue and in cese of loans, net of directly attributable cost. Fees of
racurring natura are diractly recognised in the Statemant of Profit end Loas as fmance cost,

31.9.2.2 Subsequamt measurement

Firancial abiliies are camied at amortized cost using the effective interest method. For trade and gther payubles
maturding within one year from the balance sheet dats, the carying amounts approximete fafr valve due to the
short meturity of thase instrumanls.

31.9.3 Derecognition of FInancial Instruments

The Company darecognizes a financlel assel when the contractual rights to the cash Rows from the fingnolal
asset axpira or it transfers the financia! asset and the transfer gualifies for deracognition under Ind AS 108. A
financiat liahllity {or a part of a financia! lability) Is derecogn(zad from the Company's Balance Sheet when the
oblfgation speclfied in the contract i dischamed or cancelled ar expires.
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31.10 Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax,

31,10.1 Currant Tax
Currant lax 13 ke amount of tax payable basad on the taxabla profit far tha year as determined in accordance with
the provisiona of section 1158AA of the Jncome Tax Act, 1961.

31.10.2 Daffared Tax
Deferred tax /s recognised on temporary differences betwean the carmylng amounts of assats and liabilittes in the
financial stetements and the coresponding tax bases usaed in the computation of taxakble profit.

The camying amount of dafarres lax assets 3 reviewsd at the end of each reporting period and reducad to the
axtant that it Is no longer probable that sutficiant taxable profits wil be available to allow al or pnrt of the asset to
be recovered.

Defarred tax sssats and Habilites are measured at the tax rates that are axpected to epply In the perod in which
the fiabiity [z ssttled or the asse! realised, based on tax rates (and tax laws) that heve besen emactad or
substantively enacted by the end of the reporting peried.

Defered tax assets and defermed tax liabilitkea are offset If a logally enforceable right exists to sat off current tax
assets against cinrent tax liablities end the deferred taxes relate o the same taxabls entity and tha same taxation
authonty. .

31,11 Provislon

Previsions are recognisad when the Compeny has s presant obligation {lagal or constructive) as s resuli of a past
svent, it is probable that an outfiow of resources embadying economic benefits will be requifed to settle the
nhligation and a reliable estimate can be mgde of the amourt of tha obligation. '

if the effect of the time value of money is material, provisicns are discounted using a cument pre-tax rate thal
refiects. when appmpriate, the ricks specific to the liabiity. When discounting is used, the -increase in the
provision due to the passaga of fime is recognised as a finance cost.

31.12 Earnting Per Share

Baslk: eamings per share (5 complted by dividing the profit / (Ioss) after tax by the weighled average number of
eqjuity sbares outstamding during the year, The weighted average number of equity shares outstending duning tha
yaar js edjusfed for treasury shases, bonus issua, bonus elemant in a rights issues to existing shareholders, share
split and reverse shere apll! {consolidation of shares).

Diluted eamings per share is computed by dividing the profit / (I0ss) after tax as adjusted for dividend, inlerest and
othar charges o expensa ar income (nat of any attibutebla faxes) reiating to the dilutive potantial equity shares,
by the wsighted average rumber of equily shares considered for derlving bask; earnings per share and the
weighted average number of eguity shares which could have been issued on tha comversion of all dilutive
potantial equity shares Including tha treasury shares hekl by the Company o setisfy the exerclse of the shara
aptions by the amployess.
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CRITI ESTIMATION AND JUD ENTS

The preparation of financial statements equires tha use of accounting estimates which, by daﬂniﬁm will saldom
equal the aciuel resuits. Management also neads {0 exercise judgament in applying the mmpanfs accounting
policies.

This note provides an overview of the ameas that involved a higher degree of judgement or complexity, and of
[tamsg which are more likely to ba materially adjusted due o astimates and assumptions tuming out jo be diffarent
than thosa ariginally assessed, Delalled information about each of thess estimates and judgaments ia includad in
relevant notes together with information about the basls of calculation for each affected line item In the financial
statements. '

The areag involving critical estimates or judgemsents are:

- Estimatign of usalul lives of property, plant and equipment — Note 1 _

Proparty, plant and equlpment represent a significant proportion of the asset base of the Company. The charga in
reapect of parodic depreclation la darived after determining Bn estimate of an asset's axpected useful life and the
expected residual value at tha end of jits life. The useful lives ang residual values of Company’s assets are
determinod by the management at the time the asset is acquired and reviewed periadically, Including at each
financia! yasr and. The lives are basad on historical experienca with similar assets as well as enticipation of tuture
avents, which may impact their life, such a8 changes in technical or commarcial shaolascance arising from
changes or improvements in production or from a change in marke! demand of the product or,. service output of
the assel.

= Eatimation of Provis/ona —Note 14

- Estimation of current tax expensa and payable — Note 23 f
The Company's tax jurisdiction Is India. Significent judgements are Involved in determining the provision tor

income taxes, if any, including amount expectad to bs paidfrecovared for uncertain tax positions, Further,
significant judgement is exercised to ascerain amount of defermed tax asset (DTA) that could be recofnised
based on the probabilty that future texable profits will be availabde aganst which STA can be utlized and amount
of tumpm'lr!.r difference [n which DTA can not ke recognisad on want of probsble taxabla profits

Estimates and judgements are ¢continually svaluated. They are based on historical expanence and other factars,
Including expectations of future svenis that may have a financial impact on the company and that are belleved to
be reasonabile under the circumstances.

Tha Company uses an accounting software for mantaining its books of account which did ot had a feature of
recording audlt trail (edlt log) facility and ithe same was not operated throughou! the year for all refevant
trensactions recorded in the accounting software,

The previous period figures have been regrouped / reclassified / resrranged, wharever necessary to confirm to the
current year presentation.
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[ T TFORTY
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- i
Koy Ratios .
. As i 31st Aa at J1et - .
Ratio March 2024 M 2023 Varianca Mﬂsnrrl ;fur varigrds
Currant Ratia {in tirmes) 14.08 10,63 32.58% The varance is on accounl of dacrsane
in cumant Nabilllles s compened Lo
Tota| Currant Liabl|ilies pravicus yesar,
Dabt Equaty Rafio {in imes) 0.1 011 2. 25%:
Total Dedry
Tota! Equty
Dabt Sarvice Coverage Ratio {In Hmes) 196,13 28 63 SB4.97% The varance i3 on’accoun of increase
_EBIDTA . It Borowings as oompared to pravious
{imtarest Expanse + Principle Rapayments Your. :
made during tha pariod for long term deidy)
Retum on Equity Ratba (%) 8.45% 14.73% -55.22% Tha vanence ix on accound of decraasse
Net Profif Aftar Tax in profit sfter tax as comparsd o
Averape Natworth prayious year
Invantory funcvar Ratio (n mes) 10,18 18,55 -38.63% Tha vanance i on account of decraase
Cost of Goods Soid in rovanue om operation es compared
Avaraga Inventory to previoud year
Trada Recetvabla tUmower Ratio {in Thmea) 5.75 7.08 -18.52%
¥
Avarage Trade Recehimbie :
Trada Paysbie urnover Ratio (in Times) 2.27 2.34 -2,08%
— st EGywchagey
Avarags Trada Payables
Met Cazitd Turnover Rabe (in timan) 0.25 D47 -45.85% Tha variance i3 on ascounl of decreans
m rmvenua from cparation as comparsd
Net Woiking Capital ker previous year.
MNet Proft Margin Rati (%) 24.84% 29.95% -17.08%
Revenue from Operations
Refurn on Capital Empioyed (in times) 067 0.15 -55,88% Tha varance & on acéount of dacreasa

Froft bafore Intereat, Ten and Exceptiona)

Hem
Average Capital Employad

in praflt as compared 1o previous year.,
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ON FI 1AL STATEME THE Y EN
36. QTHER STATUTORY INFORMATION

a. The Company does not have any benami property, where any proceedings has been initiated or pending againsi
the Compeny for holding any benam| property;

k. Tha Company has not traded of invested in Crypte cumency or Viual Currency during the financlal year;

¢. The Company has not advanced or loaned or invested funds to any other parson(s) or entity(ies), including foreign
entities {Intermediaries) with the understanding that the inlermediary shali;

{i} directly or indirectly lend or invest in olher persons or entities identified in any manner whatspever by or on
behalfl of the compeny (ultimate beneficiares) or

{li} provide any guarantae, secunty or the like to or on behall of the ultimate beneficiaries.

d. The Company has not received any fund from any person(s) or entity{ies), including forsign entities {funding party)
with the understanding (whether recordad In writlng or otherwlse) that the Company shall:

{!) directly or indirectly lend or Invest in other parsons or entities identified in any manner whatsoever by or on
behalf of the funding perty {uitimate beneficiaries) ar

(I provide any guarantes, security or the like to ar on behalf of the ulimate beneficiaries.

8. The Company does not have any such transaction which is not recorded In the books of accounts thal has been
surrendered or disclosed as income during the year in the tax assessmenis under the Income Tax Act, 1981
{such as, search or survey or any other relevant provisions of the Incomo Tax Act, 1961)

I. The Company is nol declared wilful defauiter by any bank or financial institutions ar,lender during the year.

g. The Company doas net have any charges or eatisfaction which s yet to be registared with ROC beyond the
statutery period

h. Quarterty refurns or statements of current assets filed by the Compeny with banks or financial institulions are in
agreement with tha bocks of accounts

i. The Company has used the bomowings from banks and financial institutions for the specific purpose for which it
was oblained,

|- The title deeds of all the Immovahle propedies disciosed in the financial staterments inciuded in property, plani
and equipment and capial work-in-progress are held In the name of the Company as at the belance sheet date.

As per our repon of even date attached For & ON BEHALF OF BOARD

For SANJEEV ANAND & ASSOCIATES For NIRAJ ISPAT INDUSTRIES LTD
Chartered Accounlants CIN: L27106DL 1985PLC021811
{ Firm Regn. No. 007171C \ L
e P I:F s OM &\-"
abad (Sumit Gupta) (Valshali Chaudhry) (Chaltanya Chaudhry)
Dated: 29.05.2024 FCA Direcior Director and-CEQ
M.No. 423453 Din 01719640 Din 06813394
N»—I—f Cladl-r . w%
(Mira) Chaudhry) (Shadman Knan)

CFO Company Secretary
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the Member(s)
Registered Address
Email Id Folio No /Client ID DP ID
I/We, being the member(s) of shares of the Accuvant Advisory Services

Limited hereby appoints

N 10 8 LT PR E-mail

N 10 (TR E-mail

[N 10 0 TSR RO E-mail

as my / our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
35th Annual General Meeting of the Niraj Ispat Industries Limited to be held on the
Monday, 09th day of September, 2024 at 01:00 P.M. at 5140-41/34, F/F Chaudhary
Market Gali Peti Wali, Rui Mandi, Sadar Bazar, Delhi-110006 and at any adjournment

thereof in respect of such resolutions as are indicated below:
Ordinary Business:

1. To consider and adopt the standalone Audited Financial Statements of the Company
for the Financials Year Ended March 31, 2024 i.e Balance Sheet as at 315 March, 2024,
the Statement of Profit and Loss and Cash Flow Statement for the year ended 31°t
March, 2024 along with the Reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Chaitanya Chaudhary (DIN: 06813394), Director,
who retires by rotation and being eligible, offers himself for re-appointment.
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Signature of Member(s) / Shareholder(s): Affix

Revenue
Signature of Proxy holder(s): Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at
the registered office of the Company not less than 48 hours before the commencement of the

Meeting.

Attendance Slip for attending 39th Annual General Meeting of Niraj Ispat Industries Limited

ATTENDANCE SLIP — NIRAJ ISPAT INDUSTRIES LIMITED

39th Annual General Meeting, Monday, September 09, 2024, 01:00 P.M.

Regd. Folio No. /DP 1D Client ID/Ben. A/C No. of

shares held

| certify that | am a registered member/proxy for the registered member of the Company and hereby
record my presence at the 39th Annual General Meeting of the Company on Monday, September 09,
2024, 01:00 P.M. at 5140-41/34, F/F Chaudhary Market Gali Peti Wali, Rui Mandi, Sadar Bazar, Delhi-
110006

Member’s/Proxy’s name in Block Letters.......................
Member’s/Proxy’s Signature..........cccceeeeeeeveeverervenenen.

Note: Please fill this attendance slip and hand it over at the entrance of the hall.
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