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NOTICE 

 
Notice is hereby given that the 16th Annual General Meeting of the shareholders of AKG Exim Limited 
(CIN: L00063DL2005PLC139045) will be held on Thursday, 30th September, 2021 at 4:30 P.M. at through 
video conferencing (VC) mode organized by the Company to transact the following business: 
 

ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the Audited Standalone & Consolidated Balance Sheet of the 
Company for the Financial year ended 31st March, 2021 and Profit & Loss Account for the 
year ended on that date together with the Reports of the Directors and Auditors thereon;  

 

2. To re-appoint M/s. Sharma & Sharma, Chartered Accountants as a Statutory Auditors of the 
Company and to fix their remuneration and to pass with or without modification(s), the 
following resolution as an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 139 & 141 of the Companies Act, 2013, 
the Companies (Audit and Auditors) Rules, 2014 including any re-enactment or modification 
thereto and such other applicable provisions, if any, M/s. Sharma Sharma & Co., Chartered 
Accountants, New Delhi (having FRN:0009462N) be and hereby re-appointed as the Statutory 
Auditors of the Company to hold office from the conclusion of the ensuing 16th Annual General 
Meeting till the conclusion of 18th Annual General Meeting , at a remuneration as may be mutually 
agreed upon between the Board and the aforesaid Auditors” 

 

3. To appoint a director in place of Mr. Rajeev Goel (DIN: 01507297), who retires by rotation 

and, being eligible, offers himself for re-appointment: 

 
“RESOLVED THAT Mr. Rajeev Goel (DIN: 01507297), who retires by rotation and being eligible 
offers himself for reappointment be and hereby re-appointed as Director of the Company liable 
to retire by rotation. 
 

 

SPECIAL BUSINESS: 
 

4. To appoint Mr. Rao Laxman Singh (DIN: 08055192), as an Independent Director (Non-
Executive) of the company: 
 

To consider, and if thought fit, to pass, with or without modification(s), the following resolution 
as an Ordinary Resolution: 
 

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read with schedule IV and 
read with Companies (Appointment and Qualification of Directors) Rules, 2014, and other 
applicable provisions, sections, rules of the Companies Act, 2013 (including any statutory 
modifications or re-enactment thereof for the time being in force), Regulation 16(1)(b) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 
Regulations, 2015 (including any statutory modifications or re-enactment thereof for the time 
being in force), in accordance with Articles of association of the Company, and subject to the 
approval of the Board of Directors at its meeting held as on 11th January, 2021, the consent of the 
shareholders be and is hereby accorded to appoint Mr. Rao Laxman Singh (DIN:08055192) as an 
Independent Director (in the capacity of Non-Executive) of the Company  to hold the office for a 
term of Five (5) consecutive years commencing from 11th January, 2021 and whose office shall 
not be subject to the retire by rotation.” 
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5. To approve payment of remuneration to Non-Executive Directors of the Company: 
 

To consider, and if thought fit, to pass, with or without modification(s), the following resolution 
as a Special Resolution: 
 
“RESOLVED THAT pursuant to Sections 149(9), 197, 198 and other applicable provisions, if any, of 
the Companies Act, 2013 (the “Act”) and Schedule V thereto and the rules made thereunder and 
Regulation 17 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
including any amendment(s), statutory modification(s) or re-enactment(s) thereof for the time 
being in force, and the Articles of Association of the Company, approval / consent of the Members 
of the Company be and is hereby accorded for payment of remuneration to the Non-Executive 
Directors of the Company not exceeding ₹. 25,00,000/- per annum (Rupees Twenty Five Lacs only 
per annum), in aggregate (to be distributed in such manner and proportion as the Board of Directors 
of the Company (the “Board”) may decide from time to time based on the recommendation of the 
Nomination and Remuneration Committee), in addition to the sitting fees / reimbursement of 
expenses (if any) for attending the meetings of the Board or Committees thereof, notwithstanding 
the remuneration paid may exceed the limits prescribed under Section 197(1)(ii) read with the 
Table in Schedule V, Part II, Section II (A) to the Act in any financial year(s), for financial year 
commencing from April 1, 2021, paid in accordance with Schedule V to the Act.’ 
 
‘FURTHER RESOLVED THAT in the event of loss or inadequacy of profits in any financial year(s) 
out of the above during the term of office of the Non-Executive Directors, the Company will pay 
the Non-Executive Directors of the Company in respect of such financial year(s) in which such 
inadequacy or loss arises, the above remuneration, in accordance with the provisions of Section 
197(3) read with Schedule V to the Act.’  
 
‘FURTHER RESOLVED THAT the Board or a Committee thereof be and is hereby authorised to settle 
any question or difficulty in connection herewith and incidental hereto.” 

 

 

By Order of the Board 

For AKG EXIM LIMITED. 

Sd/- 

Pragati Parnika 

(Company Secretary/Compliance Officer) 

M. No.: A58202 

Place: Gurugram  

Date: 13th August, 2021 
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NOTES:  

1. In view of the unprecedented outbreak of COVID-19 pandemic, social distancing has become a 

norm. Pursuant to the General Circular nos. 14/2020 dated April 08, 2020, 17/2020 dated April 
13, 2020, issued by the Ministry of Corporate Affairs (MCA) followed by Circular No. 20/2020 
dated May 05, 2020 and further latest circular issued by MCA , Circular no. 02/2021 dated 13 
January 2021 and Circular no. SEBI/HO/CFD/CMD1/ CIR/P/2020/79 and 
SEBI/HO/CFD/CMD2/CIR/P/2021/11 issued by the Securities and Exchange Board of India (SEBI), 
(hereinafter collectively referred to as “the Circulars”), Companies are allowed to hold Annual 
General Meeting (AGM) through Video Conference (VC) or Other Audio Visual Means (OAVM), 
without the physical presence of members at a common venue. Accordingly, the 16th Annual 
General Meeting (the “AGM” or the “16th AGM” or the “Meeting”) of AKG Exim Limited (the 
“Company”) will be held through VC or OAVM in compliance with the said circulars and the 
relevant provisions of the Companies Act, 2013 (as amended) (the “Act”) and the rules made 
thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (the “Listing Regulations”). Members attending the AGM through VC or OAVM shall be 
counted for the purpose of reckoning the quorum under Section 103 of the Act.  
 

2. IN TERMS OF THE MCA CIRCULARS AND THE SEBI CIRCULARS, THE REQUIREMENT OF SENDING 
PROXY FORMS TO HOLDERS OF SECURITIES AS PER PROVISIONS OF SECTION 105 OF THE ACT 
READ WITH REGULATION 44(4) OF THE LISTING REGULATIONS, HAS BEEN DISPENSED WITH. 
THEREFORE, THE FACILITY TO APPOINT PROXY BY THE MEMBERS WILL NOT BE AVAILABLE 
AND CONSEQUENTLY, THE PROXY FORM AND ATTENDANCE SLIP ARE NOT ANNEXED TO THIS 
NOTICE CONVENING THE 16TH AGM OF THE COMPANY (THE “NOTICE”). 

 
3. In pursuance of Section 113 of the Act and Rules framed thereunder, the corporate members are 

entitled to appoint authorized representatives for the purpose of voting through remote e-Voting 
or for the participation and e-Voting during the AGM, through VC or OAVM. Institutional 
Shareholders (i.e., other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF 
/ JPG Format) of the relevant Board Resolution / Power of Attorney / appropriate Authorization 
Letter together with attested specimen signature(s) of the duly authorized signatory(ies) who 
are authorized to vote, to the Company Secretary through e-mail at csakg@akg-global.com  with 
a copy marked to evoting@nsdl.co.in . 

 
4. Since the 16th AGM will be held through VC or OAVM, no Route Map is being provided with the 

Notice.  
 

 

5. The Register of Members and share transfer books of the Company will remain closed from Friday, 
24th September, 2021 to Thursday, 30th September, 2021 (both days inclusive), for the purpose 
of Annual General Meeting. 

 
6. In case of Joint-holders, the Member whose name appears as the first holder in the order of 

names as per the Register of Members of the Company will be entitled to vote during the AGM. 
 

7. Register of Directors and Key Managerial Personnel and their shareholding 170 of the Act, and 
the Register of Contracts or Arrangements in which the Directors are interested, maintained 
under the Companies Act, 2013 will be available electronically for inspection by the members 
upto & including the day of AGM. Members desirous of inspecting the same may send their 
requests at csakg@akg-global.com from their registered e-mail addresses mentioning their names 
and folio numbers / demat account numbers. 

 
8. Statement pursuant to Section 102 of the Act and the rules made thereunder setting out the 

material facts and the reasons for the proposed resolutions, in respect of the Special Businesses 
under Item No. 4  & 5 is annexed hereto.  

 

mailto:csakg@akg-global.com
mailto:evoting@nsdl.co.in
mailto:csakg@akg-global.com
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9. Pursuant to Regulation 40 of the Listing Regulations, the securities of listed companies can be 
transferred only in the dematerialized mode w.e.f. April 1, 2019, except in case of transmission 
or transposition of securities. In this regard, SEBI has clarified by a Press Release No. 12/2019 
dated March 27, 2019, that the said amendments do not prohibit an investor from holding the 
shares in physical mode and the investor has the option of holding shares in physical mode even 
after April 1, 2019. However, any investor who is desirous of transferring shares (which are held 
in physical mode) after April 1, 2019 can do so only after the shares are dematerialized. SEBI 
vide its Circular No. SEBI/HO/MIRSD/RTAMB/ CIR/P/2020/166 dated September 7, 2020 has fixed 
March 31, 2021 as the cut-off date for re-lodgement of transfer deeds. Further, the shares that 
are re-lodged for transfer (including those requests that are pending with the Company / RTA) 
shall henceforth be issued only in demat mode. In exceptional cases, the transfer of physical 
shares is subject to the procedural formalities as prescribed under SEBI Circular No. 
SEBI/HO/MIRSD/DOS3/CIR/P/2018/139 dated November 6, 2018. 

ELECTRONIC DISPATCH OF ANNUAL REPORT AND PROCESS FOR REGISTRATION OF EMAIL ID FOR 

OBTAINING COPY OF ANNUAL REPORT: 

10.In compliance with the aforementioned Circulars, Notice of the AGM along with the Annual Report 
2020-21 is being sent only through electronic mode (e-mail), to those Members whose email 
addresses are registered with the Company/Depository Participants (DPs)/ Registrar and Share 
Transfer Agent (the “RTA”) i.e., MAS Services Ltd.      

11.The Notice of AGM along with Annual Report for the financial year 2020-21, shall also be available 
on the websites of the Company at www.akg-global.com and the website of Stock Exchanges i.e., 
National Stock Exchange of India Limited (NSE) where Equity Shares of the Company are listed 
www.nseindia.com  respectively. 

The Notice shall also be available on the e-Voting website of the agency engaged for providing e-
Voting facility, i.e., National Securities Depository Limited (NSDL), viz., www.evoting.nsdl.com. 

12.The Members whose email ids are not registered with the Company or Depository Participant(s) as 
on the Cut –Off date are requested to register their e-mail Ids by sending e-mail citing subject 
“AKG-Registration of e-mail Id’s for e-voting” to Registrar and share transfer Agent (RTA) of 
the Company, i.e., MAS SERVICES LIMITED at info@masserv.com or to the Company at csakg@akg-
global.com  with the name of registered shareholder(s), folio number(s)/DP Id/Client Id and 
Number of equity shares held from the e-mail address they wish to register to enable them to 
exercise their vote on special businesses as set out in Notice through remote e-voting facility 
provided by NSDL.  

PROCEDURE FOR JOINING THE AGM THROUGH VC / OAVM: 

13.Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-
Voting system. Members may access the same by following the steps mentioned at note no.27 "Step 
1: Access to NSDL e-Voting system". After successful login, you can see link of “VC/OAVM link” 
placed under “Join General Meeting” menu against Company name. You are requested to click on 
VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be available in 
Shareholder/Member login where the EVEN of Company will be displayed.  

Please note that the Members who do not have the User ID and Password for e-voting or have 
forgotten the User ID and Password may retrieve the same by following the remote e-voting 
instructions m mentioned in the notice. Further Members can also use the OTP based login for 
logging into the e-voting system of NSDL. 

14.For convenience of the Members and proper conduct of AGM, Members can login and join at least 
30 (thirty) minutes before the time scheduled for the AGM and shall be kept open throughout the 
proceedings of AGM. 

http://www.akg-global.com/
http://www.nseindia.com/
http://www.evoting.nsdl.com/
mailto:csakg@akg-global.com
mailto:csakg@akg-global.com
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15.Members who need assistance before or during the AGM with use of technology, can: 
    - Send a request at evoting@nsdl.co.in or use Toll free no.: 1800 1020 990 /1800 224 430; or 

    - Contact Mr. Amit Vishal, Senior Manager, NSDL at the designated email ID:                                                    

       evoting@nsdl.co.in;    or Ms. Sarita Mote at 022 2499 4890/ Ms. Soni Singh at 022 2499 4559 

 
16.Please note that participants connecting from Mobile devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio / Video loss due to fluctuation in their 
respective network. It is therefore recommended to use stable Wi-Fi or LAN connection to mitigate 
any kind of aforesaid glitches. 

17.Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning     
the quorum under Section 103 of the Act. 

PROCEDURE TO RAISE QUESTIONS / SEEK CLARIFICATIONS WITH RESPECT TO ANNUAL REPORT: 

 

18.As the AGM is being conducted through VC / OAVM, for the smooth conduct of proceedings of the 
AGM, Members are encouraged to express their views / send their queries in advance mentioning 
their name, demat account number / folio number, email id, mobile number at csakg@akg-
global.com . Questions / queries received by the Company till 5.00 p.m. on Tuesday, 28 
September, 2021 shall only be considered and responded during the AGM. 

19.Members who would like to express their views or ask questions during the AGM may register 
themselves as a speaker, by following the steps mentioned at note no. 27, Step 1: Access to NSDL 
e-Voting system between 9.00 a.m. on Monday, 27th September, 2021 to 5.00 p.m. on Wednesday, 
29th September, 2021. After successful login, Members will be able to register themselves as a 
speaker shareholder by clicking on the link available against the EVEN of the Company. Speakers 
can also send their questions in advance to the Company at csakg@akg-global.com. 

20.Company reserves the right to restrict the number of questions and number of speakers, as 
appropriate for smooth conduct of the AGM. 

PROCEDURE FOR REMOTE E-VOTING AND E-VOTING DURING THE AGM: 

21. In compliance with the provision of Section 108 of the Companies Act, 2013 and Rule 20 of 
Companies (Management and Administration) Rules, 2014, as substituted by the Companies 
(Management and Administration) Amendment, Rules 2015, and Regulation 44 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company is pleased to provide its 
members facility to exercise their right to vote at 16th Annual General Meeting by electronic means 
and the business may be transacted through e-voting services provided by National Securities 
Depositories Limited (NSDL).  
 

22. Pursuant to Section 108 of the Act, Rule 20 of the Companies (Management and Administration) 
Rules, 2014, as amended and Regulation 44 of Listing Regulations, the Company is pleased to 
provide the facility to Members to exercise their right to vote on the resolutions proposed to be 
passed at AGM by electronic means.  

 
 

23. The Members, whose names appear in the Register of Members / list of Beneficial Owners as on 
Thursday, 23rd September, 2021, i.e., the date prior to the commencement of book closure, being 
the cut-off date, are entitled to vote on the Resolutions set forth in this Notice. A person who is 
not a member as on the cut-off date should treat this Notice of AGM for information purpose only.  

24. The Board of Directors of the Company, at its meeting held on Friday, 13th August, 2021 has 
appointed Mr. Gagan Goel, (Membership no. A30824) Proprietor of M/s. Gagan Goel & Co., 
Practicing Company Secretaries, Delhi, as the Scrutinizer for scrutinizing the process of remote e-
Voting and also e-Voting during the Meeting in a fair and transparent manner.  

mailto:evoting@nsdl.co.in
mailto:csakg@akg-global.com
mailto:csakg@akg-global.com
mailto:csakg@akg-global.com
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25. Thereafter, The Chairman shall, at the AGM, at the end of discussion on the resolutions on which 
voting is to be held, allow voting with the assistance of scrutinizer, by use of electronic voting for 
all those members who are present at the AGM but have not cast their votes by availing the remote 
e-Voting facility. 

The results declared along with Scrutinizers’ Report shall be placed on the Company’s website 
www.akg-global.com within two days of the passing of the resolutions at the 16th AGM of the 
Company and shall be immediately communicated National Stock Exchange of India Limited, where 
the shares of the Company are listed. 

In addition to this, the results along with Scrutinizer’s report shall also be available at the 
Company’s registered office. 

26. Members may cast their votes on electronic voting system from any place (remote e-voting). The 
voting period begins on Monday, 27th September, 2021 at 09.00 a.m. and ends on Wednesday, 
29th September, 2021 at 05.00 p.m. (preceding the date of AGM). In addition, the facility for 
voting through electronic voting system shall also be made available during the AGM. Members 
attending the AGM who have not cast their vote by remote e-voting shall be eligible to cast their 
vote through e-voting during the AGM. Members who have voted through remote e-voting shall be 
eligible to attend the AGM, however, they shall not be eligible to vote at the meeting. The e-
voting module shall be disabled by NSDL for voting thereafter. 

 
27. The details of the process and manner for remote e-voting are explained herein below: 

 
How do I vote electronically using NSDL e-Voting system? 
 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 
mentioned below:  
 

Step 1: Access to NSDL e-Voting system 
 
A.) Login method for e-Voting and joining virtual meeting for Individual shareholders holding 

securities in demat mode  
 
In terms of SEBI circular dated 09 December 2020, on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are advised to update 
their mobile number and email Id in their demat accounts in order to access e-Voting facility. 
              

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders Login Method 

Individual Shareholders 

holding securities in demat 

mode with NSDL 

A. NSDL IDeAS facility  
 

If you are already registered, follow the below steps:  
 

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
https://eservices.nsdl.com either on a Personal Computer or on a 
mobile.  
 

2. On the e-Services home page click on the “Beneficial Owner” icon 
under “Login” which is available under ‘IDeAS’ section. 

 
3. A new screen will open. You will have to enter your User ID and 

Password. After successful authentication, you will be able to see 
e-Voting services.  

http://www.akg-global.com/
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4. Click on “Access to e-Voting” appearing on the left-hand side 
under e-Voting services and you will be able to see e-Voting page. 

 
5. Click on the options available against company name or e-Voting 

service provider i.e., NSDL and you will be re-directed to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting and e-voting during the 
meeting.  

 
If you are not registered in IDeAS, follow below steps:  
 
1. Option to register is available at https://eservices.nsdl.com.   
 
2. Select “Register Online for IDeAS” or click at https://   
   eservices.nsdl.com / SecureWeb / IdeasDirectReg.jsp  
 
3. Please follow steps given in points 1 to 5 above.  
 
B. E-voting through NSDL website  
 
1. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer 
or on a mobile. 
 

2. Once the home page of e-Voting system is launched, click on the 
icon ‘Login’ which is available under ‘Shareholder/Member’ 
section. 

 
3. A new screen will open. You will have to enter your User ID (i.e., 

your sixteen-digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. 

 
4. After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and you 
will be redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period or joining virtual meeting 
& voting during the meeting. 

 

Type of shareholders Login Method 

Individual Shareholders 

holding securities in demat 

mode with CDSL 

1. Existing users who have opted for Easi / Easiest, they can login 
through their user id and password. Option will be made available 
to reach e-Voting page without any further authentication 
  

2.  The URL for users to login to Easi / Easiest are                        
https://web.cdslindia.com/myeasi/home/login    or 
www.cdslindia.com  and click on New System Myeasi.  

 

3.  After successful login of Easi/Easiest the user will be also able to 
see the E Voting Menu. The Menu will have links of e-Voting 
service provider i.e., NSDL. Click on NSDL to cast your vote. 

https://eservices.nsdl.com/
https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
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4. If the user is not registered for Easi/Easiest, option to register is 
available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration  
Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a link in 
www.cdslindia.com  home page. The system will authenticate the 
user by sending OTP on registered Mobile & Email as recorded in 
the demat Account. After successful authentication, user will be 
provided links for the respective ESP i.e., NSDL where the e-
Voting is in progress. 

 

Individual Shareholders 

(holding securities in 

demat mode) login 

through their depository 

participants 

1. You can also login using the login credentials of your demat 
account through your Depository Participant registered with 
NSDL/CDSL for e-Voting facility. 
 

2.  Once login, you will be able to see e-Voting option. Once you 
click on e-Voting option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you can 
see e-Voting feature.  
 

3. Click on options available against company name or e-Voting 
service provider-NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 

User ID and Forget Password option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

related to login through Depository i.e. NSDL and CDSL. 

Login Type Helpdesk Details 

Individual Shareholders holding 

securities in demat mode with NSDL 

 

Members facing any technical issue in login can contact NSDL 

helpdesk by sending a request at evoting@nsdl.co.in  or call 

at toll free no.: 1800 1020 990 and 1800 22 44 30 

Individual Shareholders holding 

securities in demat mode with CDSL 

Members facing any technical issue in login can contact CDSL 

helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com  or contact at 022- 

23058738 or 022-23058542-43 

 

B. Login Method for e-Voting and joining virtual meeting for shareholders other than Individual 
shareholders holding securities in demat mode and shareholders holding securities in physical 
mode. 

 

 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
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To Log-into NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following   

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 

available under ‘Shareholders’ section. 

3.      A new screen will open. You will have to enter your User ID, your Password and 

Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e., IDEAS, you can log-in 

at https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 

eservices after using your log-in credentials, click on e-Voting and you can proceed to 

Step 2 i.e., Cast your vote electronically. 

 

4.      Your User ID details are given below: 

Manner of holding 

shares i.e. Demat 

(NSDL or CDSL) or 

Physical 

Your User ID is: 

a) For Members who 

hold shares in demat 

account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

For example, if your DP ID is IN300*** and Client ID is 12****** 

then your user ID is IN300***12******. 

b) For Members who 

hold shares in demat 

account with CDSL. 

16 Digit Beneficiary ID 

For example, if your Beneficiary ID is 12************** then your 

user ID is 12************** 

c) For Members holding 

shares in Physical 

Form. 

EVEN Number followed by Folio Number registered with the 

company 

For example, if folio number is 001*** and EVEN is 101456 then 

user ID is 101456001*** 

 

5.      Your password details are given below: 

a)      If you are already registered for e-Voting, then you can user your existing password to 

login and cast your vote. 

b)      If you are using NSDL e-Voting system for the first time, you will need to retrieve the 

‘initial password’ which was communicated to you. Once you retrieve your ‘initial password’, 

you need to enter the ‘initial password’ and the system will force you to change your 

password. 

c)      How to retrieve your ‘initial password’? 

 

https://www.evoting.nsdl.com/
https://eservices.nsdl.com/


AKG Exim Limited II Annual Report II 2020-21 

 
 

 
 

13 
 

 

 

(i)  If your email ID is registered in your demat account or with the company, your ‘initial 

password’ is communicated to you on your email ID. Trace the email sent to you from NSDL 

from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf 

file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits 

of client ID for CDSL account or folio number for shares held in physical form. The .pdf file 

contains your ‘User ID’ and your ‘initial password’. 

(ii)  If your email ID is not registered, please follow steps mentioned below in process for 

those shareholders whose email ids are not registered. 

6.       If you are unable to retrieve or have not received the “Initial password” or have 

forgotten your password: 

a. Click on “Forgot User Details/Password?”(If you are holding shares in your demat        

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b. Physical User Reset Password?” (If you are holding shares in physical mode) option 

available on www.evoting.nsdl.com. 

c. If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.co.in mentioning your demat account number/folio 

number, your PAN, your name and your registered address. 

d. Members can also use the OTP (One Time Password) based login for casting the votes 

on the e-Voting system of NSDL. 

7.      After entering your password, tick on Agree to “Terms and Conditions” by selecting 

on the check box. 

8.      Now, you will have to click on “Login” button. 

9.      After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically on NSDL e-Voting system: 
 
How to cast your vote on NSDL e-Voting system? 

 
1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-

Voting. Then, click on Active Voting Cycles. 

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you 

are holding shares and whose voting cycle is in active status. 

3. Select “EVEN” of company for which you wish to cast your vote. 

4. Now you are ready for e-Voting as the Voting page opens. 

5. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number 

of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 

prompted 

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
http://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
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6. Upon confirmation, the message “Vote cast successfully” will be displayed. 

7. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

The instructions for Members for e-voting on the day of the AGM are as under: 

1. The procedure for e-Voting on the day of AGM is same as the instructions mentioned above for 

remote e-Voting. 

2. Only those Members, who will be present in the AGM through VC or OAVM facility and have not 

cast their votes on the Resolutions through remote e-Voting and are otherwise not barred from 

doing so, shall be eligible to vote through e-Voting system in the AGM. 

3. Members who have voted through remote e-Voting will be eligible to attend the AGM. However, 

they will not be eligible to vote at the AGM. 

4. The details of the person who may be contacted for any grievances connected with the facility 

for e-Voting on the day of AGM shall be the same person mentioned for remote e-Voting. 

 

By Order of the Board 

For AKG EXIM LIMITED. 

Sd/- 

Pragati Parnika 

(Company Secretary/Compliance Officer) 

M. No.: A58202 

 Place: Gurugram  

 Date: 13th August, 2021 
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Explanatory Statement pursuant to section 102 of the Companies Act, 2013 

Item No. 4 

To appoint Mr. Rao Laxman Singh (DIN: 08055192), as an Independent Director (Non-Executive) 

of the company 

The Board of Directors of the Company at its meeting held on the 11th January, 2021 appointed Mr. 
Rao Laxman Singh (DIN: 08055192), as an Independent Director (in the capacity of non-Executive) 
with immediate effect from the 11th January, 2021 whose office is not liable to retire by rotation 
pursuant to the provision of Section 149, 150, 152 read with schedule IV and read with Companies 
(Appointment and Qualification of Directors) Rules, 2014, and other applicable provisions, sections, 
rules of the Companies Act, 2013 (including any statutory modifications or re-enactment thereof for 
the time being in force), Regulation 16(1)(b) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirement) Regulations, 2015 (including any statutory modifications or 
re-enactment thereof for the time being in force) and in accordance with Articles of association of 
the Company. 

Mr. Rao Laxman Singh has given the declaration to the Board that they meet the criteria of the 
Independence as provided in section 149(6) of the Companies Act, 2013. 

 In the opinion of the board, he has fulfilled the conditions as specified in the Act, and Rules made 
thereunder for appointment as an Independent Director. 

The terms and conditions of appointment of above Director shall be open for the inspection by the 
Members at the registered office of the company an any working day during business hours of the 
company upto the date of Annual General Meeting.  

The brief profiles of the independent director to be appointed are given below: 

He is Graduate from Kurukshetra University, M.A., LL.B., PGDM Business Administration and CAIIB 
Diploma in Cooperation and rural finance. He is having more than 30 years of experience in the field 
of Banking, Administration and liasoing with various departments. He looks Banking activities of our 
Company Banking, Business Development Client relationship, Administration Control and team 
management. He has been on the board of Company since January,2018. He is associated as a Director 
in M/s. Singametal Ventures Pvt. Ltd. 

Except Mr. Rao Laxman Singh, the appointee, none of the other Directors of the Company and Key 
Managerial Personnel of the Company and their relatives are concerned or interested, financially or 
otherwise. 

Your Board recommends passing the proposed Resolution given in the item no. 4 as an Ordinary 

Resolution 

Item No. 5 

In terms of Regulation 17(6) of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 (as amended), the board shall recommend all fees or compensation, if any, paid to 

non-executive directors, and shall require approval of shareholders in general meeting. The said 

requirement shall not apply to payment of sitting fees to non-executive directors, if made within the 

prescribed limits of the Companies Act, 2013 

Further, in terms of the amendments introduced by the Companies (Amendment) Act, 2020, effective 

from March 18, 2021, Section 197(3) read with Schedule V thereto and proviso to Section 149(9) of 

the Companies Act, 2013 (as amended) (the “Act”), now allow companies to pay to its non-executive 

directors  remuneration exclusive of any fees payable under Section 197(5) of the Act in accordance 

with the provisions of Schedule V, in case of loss or inadequacy of profits.  
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In terms of the proviso under Schedule V, Part II, Section II (A) to the Act, remuneration in excess of 

Limits provided in the Table therein, may be paid if the resolution passed by the shareholders, is a 

special resolution. Having regard to the view that the non-executive directors, devote their valuable 

time, bring an objective view with rational judgement and have diversified experience to give critical 

advice to the Company, they should be appropriately compensated for the same both in case of 

inadequacy of profits or losses as well. 

Considering the above, based on the recommendations of the Nomination and Remuneration 

Committee, the Board of Directors at its Meeting held on August 13, 2021 felt it prudent to approach 

the Members of the Company seeking their approval by way of Special Resolution for payment of 

remuneration to the Non-Executive Directors of the Company. The remuneration shall be paid in such 

manner and form as permissible under the Act in accordance with the Articles of Association of the 

Company and the Nomination and Remuneration Policy of the Company.  

Considering the impact of the pandemic on the financial performance of the Company and in terms 

of the above mentioned provisions of the Act and amendments thereof and requirements of Regulation 

17(6) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 (as amended), 

approval of the Members of the Company is hereby sought to pay remuneration, in addition to the 

sitting fees / reimbursement of expenses (if any) for attending the meetings of the Board or 

Committees thereof, to the Non-Executive Directors of the Company i.e. Directors other than 

Managing Director / Whole-time Directors of the Company not exceeding ₹ 25 lacs per annum in 

aggregate, to be distributed in such manner and proportion as the Board may decide from time to 

time, on the recommendation of the Nomination and Remuneration Committee, notwithstanding the 

remuneration paid may exceed the limits prescribed under Section 197(1)(ii) of the Act in any financial 

year(s), for financial year commencing from April 1, 2021, will be paid in accordance with Schedule 

V to the Act. In the event of loss or inadequacy of profits in any financial year(s) out of the above 

during the term of office of the Non-Executive Directors, the Company will pay the Non-Executive 

Directors of the Company, in respect of such financial year(s) in which such inadequacy or loss arises, 

the above remuneration, in accordance with the provisions of Section 197(3) read with Schedule V to 

the Act.  

Except Non-Executive Directors of the Company being the concerned directors and their relatives, to 

the extent of their shareholding, if any, in the Company, no other Director or Key Managerial 

Personnel of the Company, or their relatives, is concerned or interested financially or otherwise in 

the Resolution No. 5 as contained in the Notice. 

 The Board recommends the Resolution No. 5 as a Special Resolution, in relation to payment of 

remuneration to Nonexecutive Directors of the Company for approval of the Members of the Company. 

By Order of the Board 

For AKG EXIM LIMITED 

Sd/- 

Pragati Parnika 

(Company Secretary/Compliance Officer) 

M. No.: A58202 

Place: Gurugram  

Date: 13th August, 2021 
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DETAILS OF DIRECTORS SEEKING APPOINTMENT/REAPPOINTMENT AT THE 16TH ANNUAL GENERAL 

MEETING PURSUANT TO SECRETARIAL STANDARD -2 ISSUED BY THE INSTITUTE OF COMPANY 

SECRETARIES OF INDIA 

Name of the Directors Mr. Rajeev Goel 
DIN: 01507297 

Mr. Rao Laxman Singh 
DIN: 08055192 

Date of Birth 23/12/1974 01/08/1957 

Age 47 years  64 years 

Qualification  Bachelor of Technology 
(Electrical) from Delhi 
University and Diploma 
Course in Electrical 
Engineering 

He is Graduate from Kurukshetra 
University, M.A., LL.B., PGDM 
Business Administration and CAIIB 
Diploma in Co-operation and 
rural finance 

Experience Having more than 20 years 
of experience in the field of 
commodity, Metal Scrap 
business, Sales & Marketing 
and Client Relation. 
 

He is having more than 30 years 
of experience in the field of 
Banking Business Development 
Client relationship, 
Administration Control and team 
management 

Terms & Conditions  of 
Appointment/Re-
appointment  along with 
Details of remuneration 
sought to be paid 

As specified in item no. 3 of 
the Notice,  

As specified in item no. 4 of the 
Notice, no  

Details of the 
Remuneration/Sitting Fees 
last Drawn 

₹ 9,60,000/- ₹1,00,000/- 

Date of the first Appointment 
on the Board 

26th July, 2005 18th January, 2018 

Shareholding in the Company 1,87,072 Equity Shares NIL 

Relationship with other 
Director/Manager/Key 
Managerial Personnel 

Spouse of Mrs. Mahima Goel NA 

Number of Meetings of the 
Board attended during the 
year 

8 7 

Other 
Directorship/Membership/Ch
airmanship of the Committee 
of the other Board as on 
31.03.2021 

1. M/s. Alisha Overseas Pvt. 
Ltd. (Under process of 
striking off) 

1. M/s. Avyukta Dairy Products 
Limited 
2. Singametal Ventures Private 
Limited 

 

By Order of the Board 

For AKG EXIM LIMITED 

Sd/- 

Pragati Parnika 

(Company Secretary/Compliance Officer) 

M. No.: A58202 

 

Place: Gurugram  

Date: 13th August, 2021 
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BOARDS’ REPORT 

 
Dear Members of 
AKG EXIM LIMITED 
 
Your Directors are pleased to present the 16th Annual Report together with the Audited Financial 
Statements of the Company for the financial year ended 31st March, 2021. 
 
FINANCIAL HIGHLIGHTS: 
 
The Financial highlights for the year under review are given below: -  
 

 Consolidated (₹ in Lakhs) Standalone (₹In Lakhs) 

Particulars For the year 

ended 31st 

March, 2021 

For the year 

ended 31st 

March, 2020* 

For the year 

ended 31st 

March, 2021 

For the year 

ended 31st 

March, 2020 

Total Income 10,669.04 N.A. 7,887.49 6,970.08 

Total Expenses 10,491.41 N.A. 7,742.40 6,818.66 

Profit before 

Exceptional and 

Extraordinary Item 

177.63 N.A. 145.09 151.42 

Prior Period Items - N.A. - - 

Profit Before Tax 177.63 N.A. 145.09 151.42 

Tax Expense:     

Current Tax 46.18 N.A. 21.31 36.10 

Deferred Tax 0.45 N.A. 0.42 6.78 

Taxes of Earlier Years - N.A. - - 

Profit After tax 130.99 N.A. 123.36 108.54 

 
* During the year ended 31st March, 2020, the Company has not any subsidiary. Therefore, 
Consolidated Financial Statements has not required to be made. 
 
YEAR UNDER REVIEW: 
 
On Standalone basis for the year 2020-21, your Company has achieved a Net Profit after tax of ₹123.36 
Lacs as against ₹ 108.54 Lacs in the year 2019-20. The total turnover including other income for the 
year 2020-21 stood at ₹ 7,887.49 Lacs as compared to ₹ 6,970.08 Lacs for the year 2019-20 indicating 
a increase of 11.63%. 
 
Your Company has achieved a consolidated revenue of ₹ 10,669.04 lacs during the year under review. 
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DIVIDEND: 

 
The Board of Directors has not recommended any Dividend on paid up share capital during the year 
ended 31st March, 2021. 
 
CHANGE IN CAPITAL STRUCTURE: 
 
The Authorized Share Capital of your Company as on 31st March, 2021 stood at ₹10,75,00,000/- 
divided into 1,07,50,000 equity shares of ₹10/- each. 
 
The Issued & Subscribed Paid-Up Share capital of the Company as on 31st March, 2021stood at to 
₹10,59,21,920/- divided into 1,05,92,192 equity Shares of ₹10/- each. 
 
During the year under review,  
 
- the Authorized Share Capital has been increased from ₹10,00,00,000 divided into 1,00,00,000 equity 
shares of ₹10/- each to ₹10,75,00,000/- divided into 1,07,50,000 equity shares of ₹10/- each. 
 
-the Issued & Subscribed Paid Up Share Capital has been increased from ₹6,61,01,200 divided into 
66,10,120 equity Shares of ₹10/- each to ₹10,59,21,920/- divided into 1,05,92,192 equity Shares of 
₹10/- each. 
 
TRANSFER TO GENERAL RESERVE: 
 

During the year under review, your directors have not transferred any amount to general reserves. 
 
TRANSFER AMOUNT TO INVESTOR EDUCATION & PROTECTION FUND: 

󌫩 
As per the provisions of Section 125 of the Companies Act, 2013, deposits / dividend remaining 
unclaimed for a period of seven years from the date they become due for payment have to be 
transferred to Investor Education & Protection Fund (IEPF) established by the Central Government.  
 

During the year under review, there has been no any unclaimed deposit/dividend remaining to 
transfer. 
 

MATERIAL AND SIGNIFICANT ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS: 
 
No significant and material orders have been passed by the regulators or courts or tribunals against 
the Company impacting the going concern status and Company’s operations in future. 
 
DETAILS OF SUBSIDIARIES: 
 
During the Financial Year 2020-21, your Company had below mentioned Subsidiary Companies.: 
 

1. M/s. BKS Metalics Pvt. Ltd. 
2. M/s. ASRI Trade Pte. Ltd. 

 
A separate statement containing the salient features of Financial Statements of subsidiaries of your 
Company prescribed in Form AOC-1 forms part of Consolidated Financial Statements in compliance 
with Section 129 and other applicable provisions, if any, of the Companies Act, 2013 (Act) read with 
Rule 5 of the Companies (Accounts) Rules, 2014 (as amended) is set out as “Annexure II” to this 
Report, 
 
 In accordance with Section 136 of the Act, the Audited Financial Statements, including the 
Consolidated Financial Statements and related information of the Company and the financial 
statements of each of the subsidiary companies, are available on our website at www.akg-global.com. 

http://www.akg-global.com/
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The Company’s Policy for determining material subsidiaries may be accessed on the website of the 
Company at www.akg-global.com. 
 

The Company does have only one material subsidiary which is M/s. ASRI Trade Pte. Ltd. as per 

aforesaid policy.                    

 
DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 
FINANCIAL STATEMENTS: 
 
According to Section 134 (5) (e) of the Companies Act, 2013, the term Internal Financial Control 
(“IFC”) means the policies and procedures adopted by the Company for ensuring the orderly and 
efficient conduct of its business including adherence to Company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records and the timely preparation of reliable financial information. 
 
During the Year under review, the system and controls of your Company are audited by the Internal 
Auditor and their findings and recommendations are reviewed by the Audit Committee which ensures 
timely implementation.  
 
PUBLIC DEPOSITS: 
 
During the Financial Year 2020-21, your Company has not accepted any deposit within the meaning of 
Sections 73 and 74 of the Companies Act, 2013 read together with the Companies (Acceptance of 
Deposits) Rules, 2014 as amended upto date. 
 
STATUTORY AUDITORS: 
 
The Board of Directors in their meeting held on 25th June, 2018, on the basis of recommendations of 
the Audit Committee and in accordance with the provisions of Section 139(1) of the Companies Act, 
2013 read with the Companies (Audit and Auditors) Rules, 2014, had appointed M/s. Sharma Sharma 
& Co., Chartered Accountants (having Registration No. 009462N), to act as the Statutory Auditors of 
your Company from the conclusion of 13th Annual General Meeting till the conclusion of 16th Annual 
General Meeting i.e.,(for the Financial Years 2018-19, 2019-20 & 2020-21). 
 
The Peer Review Report, in respect of M/s. Sharma Sharma & Co., Chartered Accountants (having 
Registration No. 009462N), has been considered by the Peer Review Board (ICAI), in its meeting held 
on 2nd September, 2021 and accepted for issuance of Peer Review Certificate. 

 
The Company had received a certificate from the Auditors to the effect that the appointment is in 
accordance with the limits specified under Section 139(9) and Section 141 of the Companies Act, 
2013. M/s. Sharma Sharma & Co., has confirmed that they are not disqualified from continuing as 
Auditors of the Company. 
 
STATUTORY AUDITORS’ REPORT: 
 
The Auditors have issued an unmodified opinion on the Financial Statements (Standalone & 
Consolidated) for the financial year ended 31 March 2021. The Auditors’ Report (Standalone & 
Consolidated given by the Auditor for the financial year ended 31 March 2021 on the financial 
statements of the Company forms part of this Annual Report.  
 

There being no reservation, qualification, adverse remarks in the Auditors’ Report, no further 
explanations are required. 
 
SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REPORT: 
 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 (as amended from time to 

http://www.akg-global.com/
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time), your Board at its Meeting held on Tuesday, 16th June, 2020 appointed Mr. Gagan Goel, (ICSI 
Membership No. FCS 3381 and C. P. No. 4882), Proprietor of M/s. Gagan Goel & Co., Practicing 
Company Secretaries, Delhi as the Secretarial Auditors of the Company, to conduct the Secretarial 
Audit for the financial year ended March 31, 2021 and to submit Secretarial Audit Report.  
 
The Secretarial Audit Report for the financial year 2020-21 is annexed herewith as “Annexure I.”  
does not contain any qualification, reservation or adverse remark. There has been no observation in 
the Secretarial Audit Report as annexed hereto. 
 
INTERNAL AUDITOR AND INTERNAL AUDIT REPORT: 
 
In accordance with provisions of Section 138 of the Companies Act, 2013 and rules framed thereunder, 
your Company has appointed Ms. Esha Behl; Chartered Accountants as an Internal Auditors of the 
Company for the Financial Year 2020-21 and takes their suggestions and recommendations to improve 
and strengthen the Internal Control Systems. 
 
The Internal Audit Report for the financial year 2020-21 has been discussed in the Board Meeting of 
the Company, which did not contain any qualification, reservation or adverse remark. There has been 
no observation in the Internal Audit Report as annexed hereto. 
 
DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS OTHER THAN THOSE WHICH ARE 
REPORTABLE TO THE CENTRAL GOVERNMENT: 
 
The Statutory Auditors or Secretarial Auditors or Internal Auditor of the Company have not reported 
any frauds to the Audit Committee or to the Board of Directors under Section 143(12) of the Companies 
Act, 2013, including rules made thereunder.  
 
EXTRACT OF THE ANNUAL RETURN: 
 
The Annual Return of the Company as on 31 March 2021 in Form MGT - 7 in accordance with Section 
92(3) of the Companies Act, 2013 read with the Companies (Management and Administration) Rules, 

2014, would be available on the website of the Company at www.akg-global.com. 
 
DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 
During the year under review, there was change in the composition of the Board of Directors of your 
Company as given below: 

 
(A) RESIGNATION: 
 
During the year under review, Mr. Rajeev Goel (DIN: 01507297) has given his resignation on 11th June, 
2020 as Managing Director of the Company which has been taken on record by the Board of Directors 
in its meeting held on 16th June, 2020. However, he is continuing as a Non-Executive Director on the 
Board of the Company. 

 

(B) APPOINTMENT: 
 
(i) During the year under review, Mr. Rahul Bajaj (DIN: 03408766) was appointed as a Regular 
Executive Director of your Company by the Board of Directors in its meeting held on the 16th June, 
2020. 
 
(ii) During the year under review, Mr. Kartik Guglani (DIN: 08666676) was appointed as an Independent 
Director (Non-Executive) of your Company by the Board of Directors in its meeting held on the 16th 
June, 2020. 
 
(iii) During the year under review, Mrs. Mahima Goel (DIN: 02205003) was appointed as a Managing 

Director by the Board of Directors in its meeting held on 16th June, 2020. 

http://www.akg-global.com/
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 (C) RETIRE BY ROTATION: 
 
In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Articles of 
Association of the Company, Mr. Rajeev Goel, Non - Executive Director (DIN: 01507297), is liable to 
retire by rotation at the ensuing Annual General Meeting of the Company and being eligible, offers 
himself for re-appointment.  
 
 
The matter of appointing him, as Non-Executive Director, appears as an Agenda in the Notice of the 
16th Annual General Meeting. 
 
A brief profile of the above-named Director seeking appointment at the ensuing Annual General 
Meeting of the Company has been provided in the Notice of the 16th Annual General Meeting. 
 
(D) INDEPENDENT DIRECTORS: 
 
The Company has received declarations from all the Independent Directors of the Company confirming 
that they meet the criteria of independence as prescribed under sub-section (6) of the section 149 of 
the Companies Act, 2013 and Regulation 16(1)(b) of the Listing Regulations.  
 
A STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE AND 

EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTOR APPOINTED DURING 

THE YEAR. 

 

The Board of Directors has considered the integrity, expertise and experience (including the 

proficiency) of Mr. Rao Laxman Singh (DIN: 08055192) who was appointed as an Independent Director 

in its meeting held on 11th January, 2021 on the recommendation of Nomination and Remuneration 

Committee subject to the approval of shareholders of the Company at the ensuing 16th AGM. 

 

The matter of appointing him, as an Independent Director, appears as an Agenda in the Notice of the 
16th Annual General Meeting. 
 

A brief profile of the above-named Director seeking appointment at the ensuing Annual General 
Meeting of the Company has been provided in the Notice of the 16th Annual General Meeting. 
 
KEY MANAGERIAL PERSONNEL(S) (KMP): 
 
Pursuant to Section 203 of the Companies Act, 2013 read with The Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, In addition to Managing Director, the Company 
has employed the Company Secretary and Chief Financial Officer of the Company as Key Managerial 
Personnel. 
 
Based on the recommendation of the Nomination and Remuneration Committee of the Board, Ms. 
Pragati Parnika, a Qualified Company Secretary, was appointed by the Board of Directors at its 
meeting held on September 04, 2020 as the Company Secretary & Compliance Officer and KMP of the 
Company, w.e.f. September 04, 2020. 
 
Following were the KMP during the Financial Year ended 31st March, 2021 
 

Name and Designation Date of change 

Mr. Rajeev Goel (Non-Executive Director) 11th June, 2020 (Change in designation from 

Managing Director to Non-Executive Director) 
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Mrs. Mahima Goel (Managing Director) 16th June, 2020 (Appointment) 

Mr. Rahul Bajaj (Chief Financial Officer)  - 

Mr. Rahul Bajaj (Executive Director) 16th June, 2020 (Appointment) 

Ms. Simpal Kumari (Company Secretary) 24th July, 2020 (Resignation) 

Ms. Pragati Parnika (Company Secretary) 04th September, 2020 (Appointment) 

 
COMMITTEES OF THE BOARD 
 
Following are the Committees of the Board of Director during the year ended 31st March, 2021: 
 

 Audit Committee 
 

 Nomination & Remuneration Committee 
 

 Stakeholder Relationship Committee 
 

 Sub-Committee 
 
 
Details of all the above Committees of the Board are as follows;- 
 
AUDIT COMMITTEE: 
 
The Board of Directors of your Company has duly constituted an Audit Committee in compliance with 
the provisions of Section 177 of the Act, the Rules framed thereunder read with Regulation 18 of the 
Listing Regulations. 
 
The Audit Committee of your Company comprises of the following members:- 
 
Mr. Rakesh Mohan Chairman 
Mrs. Mahima Goel Member 
Mr.  Kartik Guglani        Member 
 
Apart from Mrs. Mahima Goel, all other Committee members are Independent. Members of the Audit 
Committee possess financial/accounting expertise/ exposure.  
 
During the year under review, there was no such recommendation of the Audit Committee which was 
not accepted by the Board. 
 
Number of meetings held during the year under review, terms of reference and other requisite details 
have been provided in the Corporate Governance Report which forms part of this Annual Report. 
 
NOMINATION AND REMUNERATION COMMITTEE: 
 
The Board of Directors of your Company has duly constituted a Nomination & Remuneration 
Committee in compliance with the provisions of Section 178 of the Act, the Rules framed thereunder 
read with Regulation 19 of the Listing Regulations which amongst others is responsible for identifying 
and recommending persons who are qualified to become directors or appointed as part of senior 
management of the Company and laying down remuneration policy. 
 
The Nomination and Remuneration Committee of your Company comprises of the following Directors 
as members:- 
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Mr. Rakesh Mohan  Chairman 
Mr. Rao Laxman Singh         Member 
Mr. Kartik Guglani  Member 
 
During the year under review, there was no such recommendation of the Nomination & Remuneration 
Committee which was not accepted by the Board. 
 
Number of meetings held during the year under review, terms of reference and other requisite details 
have been provided in the Corporate Governance Report which forms part of this Annual Report. 
 
 
STAKEHOLDER RELATIONSHIP COMMITTEE: 
 
Our Company has constituted a Stakeholder’s Relationship Committee to redress the complaints of 
the shareholders pursuant to Regulation 20 of the Listing Regulations.  
 
The Stakeholder Relationship Committee of your Company comprises of the following Directors as 
members: - 
 
Mr. Rakesh Mohan            Chairman 
Mr. Rao Laxman Singh            Member 
Mr. Kartik Guglani            Member 
 
SUB COMMITTEE: 
 
The Board had constituted the Sub Committee for dealing with the day-to-day matters of the 
Company.  
 
The Committee of your Company comprises of the following members: - 
 
Mr. Rajeev Goel  Chairman 
Mrs. Mahima Goel          Member 
 
INDEPENDENT DIRECTORS MEETING: 
 
A separate meeting of Independent Directors, pursuant to Section 149(7) read with Schedule VI of the 
Companies Act, 2013 and Regulation 25 was held on 13th February 2021. 
 
CORPOARTE SOCIAL RESPONSIBILITY: 
 
During the year under review, the provisions of the Section 135 of the Companies Act, 2013 are not 
applicable on the Company. 
 
NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS: 
 
Pursuant to Section 134(3)(b), details of Board Meetings held during the year are given in the report 
on Corporate Governance which forms part of this Annual Report. 
 

During the year ended 31st March, 2021, the Board of Directors of your Company met Eight (08) times 
details of which are given in the Corporate Governance Report. The intervening gap between the 
meetings was within the period prescribed under the Companies Act, 2013. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:  

 

During the year under review, your Company has not entered into any contract or arrangements or 
transactions with new/other related parties. 
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During the financial year 2020-21, your Company has entered into transactions with related parties 
as defined under Section 2(76) of the Companies Act, 2013. All transactions with related parties were 
reviewed and approved by the Audit Committee. All related party transactions that were entered 
were on an arm’s length basis and were in the ordinary course of business.  
 
There are no materially significant related party transactions made by the Company with Promoters, 
Directors, Key Managerial Personnel or other designated persons which may have a potential conflict 
with the interest of the Company at large. 
 
 Form AOC-2 pursuant to Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the 
Companies (Accounts) Rules, 2014 is set out as “Annexure III” to this Report. 
 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  
 

 
DETAILS OF LOANS: 
 
During the year under review, your company has not provided any loan to any person or Body 
Corporate in accordance with Section 186 of the Companies Act, 2013 read with the rules issued 
thereunder. 
 
DETAILS OF INVESTMENTS: 
 
During the year under review, your Company has made the investment under Section 186 of the 
Companies Act, 2013 read with The Companies (Meeting of Board and its Powers) Rules, 2014 in Equity 
Shares of the below mentioned Company: 
 
 

1. In M/s. BKS Metalics Pvt. Ltd. (held 1,53,000 Equity Shares of ₹10/- each which constitutes 51% 
holding) i.e., a Subsidiary of your Company. 
 

2. In M/s. ASRI Trade Pte. Ltd. (held 50,001 Ordinary Shares of $1/- each which constitutes 100% of 
holding) i.e., a Wholly Owned Foreign Subsidiary of your Company. 

 
DETAILS OF GUARANTEES & SECURITIES: 
 
During the year under review, your Company has not given any guarantee or provided any security to 
any person or Body Corporate in accordance with Section 186 of the Companies Act, 2013 read with 
the rules issued thereunder. 
 
RISK MANAGEMENT:  
 
 

Your Company has evaluated a risk management to monitor the risk management plan for the 
company. They ensures that all the risks are timely defined and mitigated in accordance with the risk 
management process including identification of elements of risk which might threaten the existence 
of your Company. 
 
NOMINATION & REMUNERATION POLICY: 
 
The salient features of the Nomination and Remuneration Policy of the Company and other matters 
provided in Section 178(3) of the act are set out in the Corporate Governance Report which forms 
part of this Annual Report.  
 
The said policy of the Company, inter alia, provides that the Nomination and Remuneration 
Committee shall formulate the criteria for appointment & re-appointment of directors on the Board 
of the Company and persons holding senior management positions in the Company, including their 
remuneration and other matters as provided under Section 178 of the act and Listing Regulations. The 
Nomination and Remuneration Policy is available on the website of the Company at www.akg-
global.com. 

http://www.akg-global.com/
http://www.akg-global.com/
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The remuneration paid to the directors, key managerial personnel and senior management is in 
accordance with the Nomination and Remuneration Policy formulated in accordance with Section 178 

of the Act and Regulation 19 of the Listing Regulations. 
 
VIGIL MECHANISM/WHISTLE BLOWER POLICY: 
 
The Company has in place an established and effective mechanism called the Vigil Mechanism Policy 

which is in compliance with the provisions of Section 177(10) of the Companies Act, 2013 and 
Regulation 22 of the Listing Regulations. The mechanism under the policy has been appropriately 

communicated within the Company. The purpose of this policy is to provide a framework to promote 
responsible whistle blowing by employees. It protects employees wishing to raise a concern about 
serious irregularities, unethical behavior, actual or suspected fraud within the Company. 
 
The concerned employees can directly access the Vigilance Officer/ Managing Director/ Chairman of 
the Audit Committee through e-mail, writing and telephone for reporting the matter. 
 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013 

 

Your Company has always believed in providing a safe and harassment free workplace for every 
individual working in the premises of the Company. Your Company always endeavors to create and 
provide an environment that is free from discrimination and harassment including sexual harassment. 
  
In view of the same, your Company has adopted a policy on prevention, prohibition and redressal of 
Sexual Harassment at Workplace in line with the requirements of the Sexual Harassment of Women 
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the rules framed there under for 
prevention and redressal of complaints of sexual harassment at workplace. 
 
During the year under review, your Company has not received any complaint from any of its employee, 
hence, no complaint is outstanding for redressal. 
 
MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY 
WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH 
THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT 

 

As on date the company has adequate capital.  
 
The Company has a sound internal financial reporting and control mechanism and wherever applicable 
additional controls are being added to address the current situation. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO: 

 
The disclosures required to be made under the provisions of Section 134(3)(m) of the Companies Act, 
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of energy, 
technology absorption is not applicable to the Company as the Company is not involved in any 
manufacturing processing.  The Company mainly engaged in the Trading (Export of non-Basmati Rice 
and Import of Metal Scraps).  
 
Foreign exchange earnings of the Company during the year were Rs. 16,62,282.61/- and outgo during 
the year was Rs. 46,62,610.36/-. 

 
DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROL: 
 
The Company is well equipped with adequate internal financial controls. The Company has a continues 
monitoring mechanism which enables the organization to maintain the same standards of the control 
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systems and help them in managing defaults, if any, on timely basis because of strong reporting 
mechanism followed by the Company.   
 
The Audit Committee which meets at regular intervals also reviews the internal control systems with 
the Management and the internal auditors. The internal audit is conducted at the registered office of 
the Company and covers all key areas. All audit observations and follow up actions are discussed with 
the Management as also the Statutory Auditors and the Audit Committee reviews them regularly. 
 
 
MANAGEMENT DISCUSSION AND ANALYSIS REPORT: 
 
The Management discussion and analysis report has been separately furnished in the Annual Report 
and is annexed as “ANNEXURE-V”. 
 
DEMATERIALSATION OF SHARES: 
 
99.98% equity shares of the Company are in Demat form. 
 
CORPORATE GOVERNANCE: 
 
In compliance with Regulation 34 of the Listing Regulations read with Schedule V thereto, a separate 
Corporate Governance Report of your Company for the Financial Year ended March 31, 2021 is annexed 
as “ANNEXURE-IV” along with a certificate from M/s. Sharma Sharma & Co., Chartered Accountants 
confirming compliance with requirement of corporate governance forms an integral part of this 
report. 
 
COMPLAINCE WITH SECRETRIAL STANDARDS: 
 
The Board of Directors affirms that the Company has complied with the applicable Secretarial 
Standard issued by the Institute of Company Secretaries of India (ICSI) {SS 1 and SS2} respectively 
relating to meetings of Board and Committees which have mandatory applications. 
 
PARTICULARS OF EMPLOYEES: 
 
During the year under review, no any employees of the Company were in receipt of remuneration of 
Rs. 1.20 Crores or more per annum or Rs. 8.50 Lakhs per month if employed for part of the year, 
hence, the particulars required to be reported under Rule 5(2) and Rule 5(3) of The Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 not required to be submitted. 
 
 

DIRECTOR’S RESPONSIBILITY STATEMENT 
 
Pursuant to the provisions of Section 134 of the Act, Yours Directors to the best of their knowledge 
and belief hereby confirms that: 
 

(i.) in the preparation of the annual accounts for the year ended 31st March, 2021, the 
applicable accounting standards have been followed along with proper explanation 
relating to material departures, if any; 

 
(ii.) they have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company as at 31st March, 2021and of the profit of the 
Company for the year ended on that date; 

 
(iii.) they have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding 
the assets of the Company and for preventing and detecting fraud and other irregularities; 

 
(iv.) they have prepared the annual accounts on a “going concern” basis; 
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(v.) they have laid down internal financial controls to be followed by the Company and that 

such internal financial controls are adequate and are operating effectively; and 
 

(vi.) they have devised proper systems to ensure compliance with the provisions of all 
applicable laws and such systems are adequate and operating effectively. 

 

BOARD EVALUATION:  
 

Pursuant to the provisions of the Companies Act, 2013 read with the rules issued thereunder and the 
Listing Regulations (including any statutory modification(s) or re-enactment(s) for the time being in 
force), the process for evaluation of the annual performance of the Directors, Board and Committees 
was carried out.  
Regulation 17 of the Listing Regulations mandates that the Board shall monitor and review the Board 
evaluation framework. The Companies Act, 2013 states that a formal annual evaluation needs to be 
made by the Board of its own performance and that of its committees and individual Directors.  
 
The Independent Directors at their separate meeting review the performance of Non-Independent 
Directors and the Board as a whole, Chairperson of the Company after taking into account the views 
of Executive Director and Non-Executive Directors, the quality, quantity and timeliness of flow of 
information between the Company management and the Board that is necessary for the Board to 
effectively and reasonably perform their duties.  
 
The evaluation of all the Directors, the Board and Committees as a whole was conducted based on 
the criteria and framework adopted by the Board. The evaluation process has been explained in the 
Corporate Governance Report section in this annual report 
 
TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND 
 

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend   
declared and paid last year. 
 
INDIAN ACCOUNTING STANDARDS: 
 
During the year under review, your Company has been migrated from SME (EMERGE) Platform of 
National Stock Exchange of India Limited (NSE) to the Main Board of NSE as on 16th February, 2021. 
Therefore, it has adopted Indian Accounting Standard (Ind AS) notified by MCA and the relevant 
provision of the Companies Act, 2013 and the general circulars issued by the Ministry of Corporate 
Affairs from time to time.  
 
The significant accounting policies which are consistently applied have been set out in the notes to 
the financial statements. In the preparation of the financial statements, figures of previous year have 
been reclassified or regrouped wherever necessary to bring it in line with the Indian Accounting 
Standard (Ind AS). 
 

 
ACKNOWLEDGEMENT: 
 
It is our strong belief that caring for our business constituents has ensured our success in the past and 
will do so in future. The Board acknowledges with gratitude the co-operation and assistance provided 
to the company by its bankers, financial institutions, and government as well as Non-Government 
agencies. The Board wishes to place on record its appreciation to the contribution made by employees 
of the company during the year under review. 
 
The Company has achieved impressive growth through the competence, hard work, solidarity, 
cooperation and support of employees at all levels. Your Directors gives their sincere gratitude to the 
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customers, clients, vendors and other business associates for their continued support in the 
Company’s growth. 
 
The Board also takes this opportunity to express its deep gratitude for the continued co-operation 
and support received from its valued shareholders 
 
By Order of the Board of Directors 
For AKG Exim Limited 
 
 
Sd/-                                                       Sd/- 
MAHIMA GOEL                                       RAHUL BAJAJ 
MANAGING DIRECTOR                            CFO & DIRECTOR 
DIN: 02205003                                      DIN: 03408766 
 
 
Place: Gurugram                                      
Date: 13th August, 2021 
  



AKG Exim Limited II Annual Report II 2020-21 

 
 

 
 

30 
 

ANNEXURE-II 

FORM NO. AOC.1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of 

Companies (Accounts) Rules, 2014) 
 

Statement containing salient features of the financial statement of 

Subsidiaries/associate companies/joint ventures 

Part "A": Subsidiaries 

Sr. 

No. 

Particulars Details (Amount in ₹) Details (Amount in ₹) 

1. Name of the subsidiary ASRI Trade Pte. Ltd. 

(Singapore)  

BKS Metalics Pvt. Ltd. 

(India) 

2. Reporting period for the 

subsidiary concerned, if 

different from the holding 

company's reporting period 

Wednesday, 31st March, 

2021 

Wednesday, 31st 

March, 2021 

3. Reporting currency and 

Exchange rate as on the last 

date of the relevant financial 

year in the case of foreign 

subsidiaries 

INR (₹) 

 

INR (₹) 

 

4. Share Capital-Authorised Capital 37.39 (USD 50,001) 100.00 

Share Capital- Paid-Up Capital 37.39 (USD 50,001) 30.00 

5. Reserve & Surplus 36.41 -4.80 

6. Total Assets 111.16 125.13 

7. Total Labilities 37.36 99.92 

8. Investments - - 

9. Turnover 2780.13 1.42 

10. Profit before taxation 36.63 -4.80 

11. Provision for taxation - - 

12. Profit after taxation 36.63 -4.80 

13. Proposed Dividend - - 

14. % of shareholding 100% 51% 
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NOTES: 

1. Names of subsidiaries which are yet to commence operations: Not Applicable. 

2. Names of subsidiaries which have been liquidated or sold during the year: Not Applicable. 
Part "B": Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 

Companies and Joint Ventures 

Name of Associates/Joint Ventures Name 1 Name 2 Name 3 

1. Latest audited Balance Sheet Date  

 

 

 

 

NOT APPLICABLE 

 

2. Shares of Associate/Joint Ventures held by 

the company on the year end 

No. 

Amount of Investment in Associates/Joint 

Venture 

Extend of Holding % 

Note: 

1. Names of associates or joint ventures which are yet to commence operations: NIL 

2. Names of associates or joint ventures which have been liquidated or sold during the year: 
NIL 

 

By Order of the Board of Directors 
For AKG Exim Limited 
 
 
Sd/-                                                       Sd/- 
MAHIMA GOEL                                       RAHUL BAJAJ 
MANAGING DIRECTOR                            CFO & DIRECTOR 
DIN: 02205003                                      DIN: 03408766 
 
 
Place: Gurugram                                      
Date: 13th August, 2021 
 
 
 
 

3. Description of how there is significant 

influence 

 

 

 

 

 

 

 

 NOT APPLICABLE 

 

4. Reason why the associate/joint venture is not 

consolidated 

 

5. Net worth attributable to Shareholding as per 

latest audited Balance Sheet 

 

6. Profit / Loss for the year 

i. Considered in Consolidation 

i. Not Considered in Consolidation 
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ANNEXURE-III 

FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014. 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with 

related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 

certain arms length transaction under third proviso thereto. 

1. Details of contracts or arrangements or transactions not at Arm’s length basis. 

SL. 

No. 

Particulars Details 

a)  Name (s) of the related party & nature of relationship  

 

 

 

 

 

NIL 

b)  Nature of contracts/arrangements/transaction 

c)  Duration of the contracts/arrangements/transaction 

d)  Salient terms of the contracts or arrangements or 

transaction including the value, if any 

e)  Justification for entering into such contracts or 

arrangements or transactions’ 

f)  Date of approval by the Board 

g)  Amount paid as advances, if any 

h)  Date on which the special resolution was passed in General 

meeting as required under first proviso to section 188 

2. Details of contracts or arrangements or transactions at Arm’s length basis. 

SL. 

No. 

Particulars Details 

a)  Name (s) of the related party & nature of 

relationship 

ASRI Trade Pte. Ltd. (wholly Owned 

subsidiary) 

b)  Nature of 

contracts/arrangements/transaction 

Business Consultancy Services 

c)  Duration of the 

contracts/arrangements/transaction 

3 Years (w.e.f. 01st July, 2020) 

d)  Salient terms of the contracts or 

arrangements or transaction including the 

value, if any 

- 

e)  Date of approval by the Board  
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f)  Amount paid as advances, if any - 

 
 
By Order of the Board of Directors 
For AKG Exim Limited 
 
Sd/-                                                       Sd/- 
MAHIMA GOEL                                       RAHUL BAJAJ 
MANAGING DIRECTOR                            CFO & DIRECTOR 
DIN: 02205003                                      DIN: 03408766 
 
 
Place: Gurugram                                      
Date: 13th August, 2021 
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ANNEXURE-I 

 

FORM NO. MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL ENDED 31ST MARCH 2021 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] 

 

To, 
The Members, 
AKG Exim Limited 
408-411, Pearls Corporate 
Mangalam Place, Sector-3,  
Behind Kali Mata Temple, Delhi-110085 
 

We have conducted the Secretarial Audit of the compliances of applicable statutory provisions and 
the adherence to good corporate practices by M/s. AKG Exim Limited (CIN No. 
L00063DL2005PLC139045) (hereinafter called “the Company”). Secretarial Audit was conducted 
in a manner that provided us a reasonable basis for evaluating the corporate conducts/ statutory 
compliances and expressing our opinion thereon.  
 

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and 
other records maintained by the Company and also the information provided by the Company, its 
officers, agents and authorized representatives during the conduct of secretarial audit, We hereby 
report that in our opinion, the company has, during the audit period covering the financial year ended 
on 31st March, 2021 complied with the statutory provisions listed hereunder and also that the Company 
has proper Board-processes and compliance- mechanism in place to the extent, in the manner and 
subject to the reporting made hereinafter: 
 

We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by M/s. AKG Exim Limited for the financial year ended on 31st March, 2021 according to 
the provisions of: 
 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 

to the extent of Foreign Direct Investment and Overseas Direct Investment. 

(v) The Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 (‘SEBI Act’) viz. :- 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

b. Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018; 

d. The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 

client; 

e. The Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014; 

f. The Securities and Exchange Board of India (Employee Stock Option Scheme and 

Employee Stock Purchase Scheme) Guidelines, 1999 (Not applicable to the 



AKG Exim Limited II Annual Report II 2020-21 

 
 

 
 

35 
 

Company during Audit period as the Company has not introduced any such 

Scheme); 

g. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008 (Not applicable to the Company during Audit period as the 

Company has not issued any Debt Securities); 

h. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2009 (Not applicable to the Company during Audit period as the Company has 

not delisted /proposes to de-list any equity shares from any stock Exchange) 

i. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 

1998 (Not applicable to the Company during Audit period as the Company has 

not brought back / proposed to Buy back any Securities); 

 
(vi) As informed and certified by the Management of the Company, following laws are 

specifically applicable to the Company based on their sector/Industry.  

 

 The Hazardous Wastes (Management, Handling and Trans boundary 

Movement) Rules, 2008 (the “Hazardous Wastes Rules”); 

 Agricultural and Processed Food Products Export Development Authority 

Act 1985; 

 The Delhi Shops and Establishments Act, 1954 

 Custom Act, 1962 

 
(vii) We have also examined compliance with the applicable clauses of the Listing Agreements 

entered into by the Company with Stock Exchange in India. 

 
(viii) We have relied on the Representation made by the Company and its Officers for systems 

and mechanism formed by Company. The compliance of the provisions of corporate and 
other applicable laws, rules, regulations the Company for compliances under other 
applicable Acts, Laws and Regulations to the, standards is the responsibly of the 
management. Our examination was limited to the verification of procedure on test basis.  

 
(ix) In case of Direct and Indirect Tax Laws like Income Tax Act, Service Tax Act, Excise & 

Custom Acts we have relied on the Reports given by the Statutory Auditors of the 
company. 

 
(x) We have also examined compliance with the applicable clauses of the following: 
 
(i) Secretarial Standards issued by The Institute of Company Secretaries of India under the 

provisions of Companies Act, 2013; and 
(ii) The Listing Agreements entered into by the Company with National Stock Exchange of 

India Limited read with the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirement) Regulations, 2015. 

 
During the period under report, the Company has generally complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above. 
 
We further report that the Board of Directors of the Company is duly constituted with proper balance 
of Executive Directors, Non-Executive Directors and Independent Directors. The changes in the 
composition of the Board of Directors that took place during the period under review were carried 
out in compliance with the provisions of the Act.  
 
Adequate notice was given to all Directors to schedule the Board Meetings, agenda and detailed notes 
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining 
further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 
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Majority decision is carried through while the dissenting members’ views, if any, are captured and 
recorded as part of the minutes. 
 
We further report that there are adequate systems and processes in the Company commensurate 
with the size and operations of the Company to monitor and ensure compliance with applicable laws, 
rules, regulations and guidelines. 
 
 
For Gagan Goel & Co 

(Practising Company Secretaries) 

Sd/- 

Gagan Goel 

Proprietor 

M.No. A30824 

COP: 21945 
 

Date: 29th June, 2021 

Place: Delhi 
UDIN: A030824C000533810  
 

Note: This report is to be read with our letter of even date which is annexed as Annexure A and forms 

an integral part of this report. 
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Annexure-A 
To, 
The Members, 
AKG Exim Limited 
408-411, Pearls Corporate 
Mangalam Place, Sector-3,  
Behind Kali Mata Temple, Delhi-110085 

 

Sir, 
 

Our Secretarial Audit Report for the financial year 2020-21 of even date is to be read along with this 

letter. 

1. Maintenance of secretarial record is the responsibility of the management of the company. 

Our responsibility is to express an opinion on these secretarial records based on our audit. 

 
2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification 

was done on test basis to ensure that correct facts are reflected in secretarial records. We 

believe that the processes and practices, we followed provide a reasonable basis for our 

opinion. 

 
3. We have not verified the correctness and appropriateness of financial records, labour laws 

records, personal records of employee(s) and Books of Accounts of the company as these do 

not fall under specific applicable laws. 

 
4. Wherever required, we have obtained the Management representation about the compliance 

of laws, rules and regulations and happening of events etc. 

 
5. The compliance of the provisions of Corporate and other specific applicable laws, rules, 

regulations, standards is the responsibility of management. Our examination was limited to 

the verification of procedures on test basis. 

 
6. The Secretarial Audit Report is neither an assurance as to the future viability of the company 

nor of the efficacy effectiveness with which the management has conducted the affairs of the 

company. 
 

 

For Gagan Goel & Co 

(Practising Company Secretaries) 

Sd/- 

Gagan Goel 

Proprietor 

M.No. A30824 

COP: 21945 

 

Date: 29th June, 2021 

Place: Delhi 
UDIN: A030824C000533810  
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ANNEXURE-III 
REPORT ON CORPORATE GOVERNANCE 

1. Company’s Philosophy on Corporate Governance: 

The year under review saw challenging times for the Company as well as for the world at large 
due to the impending COVID-19 pandemic. The situation continues to be exceptional and dynamic. 
The regulators including Ministry of Corporate Affairs (MCA) and the Securities Exchange Board of 
India (SEBI) promptly announced many relaxations with respect to the compliance requirements 
for India Inc. to facilitate companies to conduct smooth operations and cope with the challenging 
times. 
 
AKG has always adopted a robust governance framework which played a critical role in ensuring 
that we remain true to our culture and values. The high standard of corporate governance is the 
cornerstone of our long termism and continued success. 
 
AKG believes in maximising the interests of Shareholders and Stakeholders alike. AKG is 
committed to adopt best governance standards and sustainability practices and sustainable 
development of communities around our areas of businesses. We have a board which is striving 
to provide effective oversight and maintain a culture of transparency, accountability and 
equanimity. This culture inspires trust among all stakeholders. 
 
Company has adopted a code of conduct which is applicable to all employees and is posted on 
the website of the Company. The Company also has in place a code for preventing insider trading. 
It emphasizes wealth creation for society, protection & interest enhancement for all 
stakeholders, without compromising the environment and health of society at large 
 
Company is fully compliant with the requirements of the listing regulations and applicable 
corporate governance norms and is committed to ensuring compliance with all modifications 
within the prescribed time. The Corporate Governance philosophy of the Company is not only to 
adhere to the statutory requirements but also to enhance and retain investors’ trust. 
 
Customers, Employees, Shareholders and Stakeholders form the nucleus of AKG sphere of 
business.  
 

2. Board of Directors: 

The Board of Directors (“Board”) strongly believes that effective and good Corporate Governance 

practices build strong foundation of trust and confidence which in turn enhances the stakeholder’ 

value. 

All statutory and other matters of significance including information as mentioned in the Part A 

of Schedule II to the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) are complied with. 

(a.)  Composition and Category of Directors: 

 
The Board has an optimum combination of Executive Directors, Non-Executive Directors and 

Independent Directors. The Board consisted of Six (6) Directors. Out of these Six (6) Directors, 

One (1) is Managing Director (Woman Director), One (1) is Non- Executive Director, Three (3) are 

Non-Executive Independent Director(s) and One (1) is Executive Director. The Managing Director 

is assisted by Executive Director & Senior Managerial Personnel in overseeing the functional 

matters of the Company. 
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The composition of the Board is in conformity with the requirements of Regulation 17 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as 

Listing Regulations) as well as the Companies Act, 2013 read with the rules issued thereunder. 

Above information as on March 31, 2021 is presented as below: 

S. 

No. 

Name of Directors Nature of Directorship 

A. Promoter and Promoter Group 

1. Mrs. Mahima Goel Managing Director 

2. Mr. Rajeev Goel Non-Executive Director 

B. Non-Promoter 

1. Mr. Rakesh Mohan Independent Director (Non-Executive) 

2. Mr. Rao Laxman Singh* Independent Director (Non-Executive) 

3. Mr. Kartik Guglani Independent Director (Non-Executive) 

4. Mr. Rahul Bajaj Executive Director 

*During the year, designation of Mr. Rao Laxman Singh has been changed from Non-Executive 

Non-Independent director to Non-Executive Independent Director. 

(b.) Attendance of Each Directors at Board Meetings & Last Annual General Meeting (AGM): 

 
During the financial year 2020-21, the Board of Directors have met (8) times as tabulated below: 

Date of 

Meetings 

Name of Directors 

Mrs. 

Mahima 

Goel 

Mr. Rajeev 

Goel 

Mr. Rakesh 

Mohan 

Mr. Rao 

Laxman 

Singh 

Mr. Kartik 

Guglani 

Mr. Rahul 

Bajaj 

Board Meetings 

June 16, 

2020* 

√ √ √ √ √ √ 

September 

04, 2020* 

√ √ √ X √ √ 

October 

21, 2020* 

√ √ √ √ √ √ 

November 

11, 2020* 

√ √ √ √ √ √ 

December 

09, 2020* 

√ √ √ √ √ √ 
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December 

23, 2020* 

√ √ √ √ X √ 

January 

11, 2021* 

√ √ √ √ √ √ 

February 

13, 2021* 

√ √ √ √ √ √ 

Annual General Meeting (AGM) 

September 

30, 2020 

√ √ √ √ √ √ 

     

√ means present & X means absent. 

*As per the Companies (Meetings of Board and its Powers) Amendment Rules, 2020, all meetings 

were held through VC/OAVM. 

(c.) Number of other Directorships and Chairmanships/Memberships of Committees of each 

Director in various Companies for the year ending on March 31, 2021 (Including the Name of 

the Listed Entities and the Category of Directorship): 

 

 

S. 

No

. 

 

 

 

 

Particulars 

Name of Directors & 

DIN 

Mrs. 

Mahima 

Goel 

Mr. 

Rajeev 

Goel 

Mr. Rakesh 

Mohan 

Mr. Rao 

Laxman 

Singh 

Mr. Kartik 

Guglani 

Mr. 

Rahul 

Bajaj 

      

 Category 

(Chairperso

n/ 

Executive/ 

Non-

executive/ 

Independen

t/ Nominee) 

Executiv

e 

Non-

Executiv

e 

Independent Independe

nt 

Independe

nt 

Executiv

e 

 No. of 

directorship 

in listed 

entities 

including 

this listed 

entity 

1 1 1 1 1 1 

 No. of 

membership 

in Audit/ 

1 - 2 1 1 - 
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Stakeholder 

committee(s

) including 

this listed 

entity# 

 No. of post 

of 

Chairperson 

in in Audit/ 

Stakeholder 

committee(s

) including 

this listed 

entity 

- 1 - - - - 

 Name of 

other listed 

entity and 

Category of 

Directorship 

- - 

1. Sunil 

Healthcare 

Ltd-

Independent 

Director 

2. Skil 

Infrastructur

e Ltd- 

Independent 

Director 

 - - 

 

# As required under Regulation 26 of Listing Regulations, the disclosure includes chairmanships/ 

memberships of the Audit Committee and Share Transfer/ Stakeholder Relationship Committee. 

(d.) Number of Board Meetings held and the dates on which held): 

The Board of Directors met Eight (8) times during the Financial Year ended March 31, 2021. The 

intervening period between two Board Meetings was within the maximum time gap of 120 days, as 

prescribed under Listing Regulations. The details of Board Meetings held during the year are as 

under: - 

S. 

No. 

Date of Board Meeting Board’s Strength No. of Directors 

Present 

1. 16th June, 2020 6 6 

2. 04th September, 2020 6 5 

3. 21st October, 2020 6 6 

4. 11th November, 2020 6 6 

5. 9th December, 2020 6 6 

6. 23rd December, 2020 6 5 
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7. 11th January, 2021 6 6 

8. 13th February, 2021 6 6 

 

(e.) Disclosure of relationships between Directors inter-se: 

S. 

No.  

Name of the Directors Relationship Inter-se 

1. Mrs. Mahima Goel Related as wife of Mr. Rajeev Goel 

2. Mr. Rajeev Goel Related as husband of Mrs. Mahima Goel 

3. Mr. Rakesh Mohan Not related to any Director 

4. Mr. Rao Laxman Singh Not related to any Director 

5. Mr. Kartik Guglani Not related to any Director 

6. Mr. Rahul Bajaj Not related to any Director 

 

(f.) Number of Shares and Convertible instruments held by Non-Executive Directors as on 

March 31, 2021: 

S. 

No.  

Name of the Directors Number of shares held 

1. Mr. Rajeev Goel 1,87,072 

 

 

(g.) Separate Meeting of Independent Director: 

Provisions of Schedule IV of the Companies Act, 2013 and Regulation 25 of the Listing Regulations 

has mandated that the Independent Directors of the Company shall hold at least one meeting 

during the financial year without the attendance of Non- Independent Directors. 

 The Separate Meeting of the Independent Directors was held on February 13, 2021 to discuss and 

review the performance of Non-Independent Directors and the Board as a whole, performance 

evaluation of the Chairman of the Company, taking into account the views of Executive Directors 

and Non-Executive Directors and the evaluation of the quality, quantity and timeliness of flow of 

information between the Company management and the Board that is necessary for the Board to 

effectively and reasonably perform their duties. 

(h.) Web link where details of Familiarization Programmes imparted to Independent Directors 

is disclosed: 

In accordance with provisions of Regulation 25 of Listing Regulations, the Board has adopted a 

Familiarization Programme for Independent Directors to familiarize the Independent Directors of 

the Company with the organization. In pursuit of this, the Board of Directors of the Company are 

updated on changes/ developments in the domestic/ global corporate and industry scenario 
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including those pertaining to statutes/ legislations & economic environment and on matters 

affecting the Company, to enable them to take well informed and timely decisions.  

Any Director who joins the Board is presented with a brief background of the Company, its 

operations and is informed of the important policies of the Company including the Code of Conduct 

for Directors and Code of Conduct for Prevention of Insider Trading, Policy of the Company. The 

Independent Directors are also provided with regular updates on relevant statutory changes to 

ensure that they remain up to date on the Compliance framework.  

The details of the Familiarization Programme imparted to Independent Directors is also made 

available on the website of the Company at www.akg-global.com.  

(i.) Skills/ Expertise/ Competence of the Board of Directors: 
 

The following is the list of core skills/expertise/competencies identified by the Board of Directors 

as required in the context of the Company’s aforesaid business(es) for it to function effectively 

and those available with the Board as a whole. 

Corporate Governance Experience in developing and implementing good corporate 

governance practices, maintaining board and management 

accountability, managing stakeholders’ interests.  

 

Understanding of 

Government 

legislation/ legislative 

process 

Awareness of general framework of principles within which the 

Government is expected to act and within which regulations are issued 

Finance & Accounting Understanding of Financial Statements, transactions, financial process 

and financial controls and management of assets and liabilities. 

Diversity Diversity of thought, experience, knowledge, perspective and culture 

brought to the Board by individual members. Varied mix of strategic 

perspectives. 

Personal Values Personal characteristics matching the Company’s values, such as 

integrity, accountability and high-performance standards. 

Wide management and 

leadership experience 

Strong management and leadership experience, including in areas of 

business development, strategic planning, operations in technology, 

manufacturing, investments and finance. 

Information 

Technology 

Ability to understand and appreciate the importance and robust use 

of Information technology in various aspects of business. 

Human Resource 

Management 

Understands and is familiar with human resource legislation and 

issues. Experience in the field of performance evaluation and skill set 

development (For Directors and Senior Management). 

 

http://www.akg-global.com/
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Sales and Marketing Building effective sales and marketing strategies to grow market share 

and experience of operations and activities in global front across 

various geographical markets and industry verticals. 

 

 

The Board has identified the names of Directors who possess the skills/ expertise/ competence as 

required in the context of the business(es) and sector(s) in which the Company performs its functions 

effectively in form of chart/ matrix: 

Directors Mrs. 

Mahima 

Goel 

Mr. Rajeev 

Goel 

Mr. Rakesh 

Mohan 

Mr. Rao 

Laxman 

Singh 

Mr. Kartik 

Guglani 

Mr. Rahul 

Bajaj 

Corporate 

Governance 
√  √  √  √  √  √  

Understanding 

of 

Government 

legislation/ 

legislative 

process 

√  √  √  √  √  √  

Finance & 

Accounting 
√  √  √  √  √  √  

Diversity √  √  √  √  √  √  

Personal 

Values 
√  √  √  √  √  √  

Wide 

management 

and 

leadership 

experience 

√  √  √  √  √  √  

Information 

Technology 
√  √  √  √  √  √  

Human 

Resource 

Management 

√  √  √  √  √  √  

Sales and 

Marketing 
√  √  X  X X X  

  √ represents Yes & X represents No. 

(j.) Confirmation that in opinion of the Board, the Independent Directors fulfil the conditions   

specified in Listing regulations and are independent from the Management: 
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The Company has received declarations from the Independent Directors that they meet the criteria 
of Independence laid down under the Companies Act, 2013 and the Listing Regulations. 
 
As required under Rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 
2014, all the Independent Directors have completed the registration with the Independent 
Directors Databank. 
 
3. Committees of the Board: 

The Board has constituted Four (4) Committees i.e., Audit Committee, Nomination and 
Remuneration Committee, Stakeholder Relationship Committee & Sub-Committee. Every 
Committee has an important role to play within terms of its reference. The Committee Meetings 
are duly convened and held as considered appropriate from time to time. The process and 
procedure related to the Board Meetings are also applicable and followed in the Committee 
Meetings. The Committees Chairperson provides a brief committee update during the Board 
Meetings. 

 

3.1 : Audit Committee: 

The Company has duly constituted Audit Committee as per Section 177 of the Companies Act, 2013 
and Regulation 18 of the Listing Regulations, with the powers and roles in accordance with the 
prevailing regulatory requirements. The Committee acts as a link amongst the Management, 
Auditors and the Board. The Company Secretary of the Company acts as Secretary to the Audit 
Committee. 

 

     3.1.1.: Brief Description of terms of reference: 

The role of Audit Committee as mentioned in Part C of Schedule II of Listing Regulations is as follows: 

(i.) oversight of the listed entity’s financial reporting process and the disclosure of its 
financial information to ensure that the financial statement is correct, sufficient and 
credible;  

(ii.) recommendation for appointment, remuneration and terms of appointment of auditors of 
the listed entity;  

(iii.) approval of payment to statutory auditors for any other services rendered by the statutory 
auditors;  

(iv.) reviewing, with the management, the annual financial statements and auditor's report 
thereon before submission to the board for approval, with particular reference to:  

 

 matters required to be included in the director’s responsibility statement to be included in 
the board’s report in terms of clause (c) of sub-section (3) of Section 134 of the Companies 
Act, 2013;  

 changes, if any, in accounting policies and practices and reasons for the same;  

 major accounting entries involving estimates based on the exercise of judgment by 
management;  

 significant adjustments made in the financial statements arising out of audit findings;  

 compliance with listing and other legal requirements relating to financial statements; 

 disclosure of any related party transactions;  

 modified opinion(s) in the draft audit report;  

 
(v.) reviewing, with the management, the quarterly financial statements before submission 

to the board for approval;  
(vi.)  reviewing, with the management, the statement of uses / application of funds raised 

through an issue (public issue, rights issue, preferential issue, etc.), the statement of 
funds utilized for purposes other than those stated in the offer document / prospectus / 
notice and the report submitted by the monitoring agency monitoring the utilisation of 
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proceeds of a public or rights issue, and making appropriate recommendations to the 
board to take up steps in this matter;  

(vii.) reviewing and monitoring the auditor’s independence and performance, and effectiveness 
of audit process;  

(viii.) approval or any subsequent modification of transactions of the listed entity with related 
parties;  

(ix.) scrutiny of inter-corporate loans and investments;  
(x.) valuation of undertakings or assets of the listed entity, wherever it is necessary;  
(xi.) evaluation of internal financial controls and risk management systems;  
(xii.) reviewing, with the management, performance of statutory and internal auditors, 

adequacy of the internal control systems;  
(xiii.) reviewing the adequacy of internal audit function, if any, including the structure of the 

internal audit department, staffing and seniority of the official heading the department, 
reporting structure coverage and frequency of internal audit;  

(xiv.) discussion with internal auditors of any significant findings and follow up there on;  
(xv.)  reviewing the findings of any internal investigations by the internal auditors into matters 

where there is suspected fraud or irregularity or a failure of internal control systems of a 
material nature and reporting the matter to the board;  

(xvi.)  discussion with statutory auditors before the audit commences, about the nature and 
scope of audit as well as post-audit discussion to ascertain any area of concern;  

(xvii.) to look into the reasons for substantial defaults in the payment to the depositors, 
debenture holders, shareholders (in case of non-payment of declared dividends) and 
creditors;  

(xviii.) to review the functioning of the whistle blower mechanism;  
(xix.) approval of appointment of chief financial officer after assessing the qualifications, 

experience and background, etc. of the candidate;  
(xx.)  Carrying out any other function as is mentioned in the terms of reference of the audit 

committee.  
(xxi.)  reviewing the utilization of loans and/ or advances from/investment by the holding 

company in the subsidiary exceeding rupees 100 crore or 10% of the asset size of the 
subsidiary, whichever is lower including existing loans / advances / investments existing 
as on the date of coming into force of this provision. 

(xxii.) consider and comment on rationale, cost-benefits and impact of schemes involving 
merger, demerger, amalgamation etc., on the listed entity and its shareholders. 

 
In addition of above, the Audit Committee shall mandatorily review the following information:  

management discussion and analysis of financial condition and results of operations;  

(i.) statement of significant related party transactions (as defined by the audit committee), 
submitted by management;  

(ii.) management letters / letters of internal control weaknesses issued by the statutory 
auditors;  

(iii.) internal audit reports relating to internal control weaknesses; and  

(iv.) the appointment, removal and terms of remuneration of the chief internal auditor shall 
be subject to review by the audit committee.  

(v.) statement of deviations:  
 

(a.) quarterly statement of deviation(s) including report of monitoring agency, if applicable, 
submitted to stock exchange(s) in terms of Regulation 32(1).  

(b.)  annual statement of funds utilized for purposes other than those stated in the offer 
document/prospectus/notice in terms of Regulation 32(7).  

 

   3.1.2.: Composition, Name of Members and Chairperson: 

    The Audit Committee comprises of Three (3) Non-Executive Independent Directors. The 

Composition of the Audit Committee as on March 31, 2021 was as follows: 
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S. 

No. 

Name Status Category of Membership 

1. Mr. Rakesh Mohan  Chairman Non-Executive Independent Director 

2. Mrs. Mahima Goel Member Non-Executive Independent Director 

3. Mr. Kartik Guglani Member Non-Executive Independent Director 

 

   3.1.3.: Meetings & attendance during the year: 

During the FY 2020-21 Six (6) Audit Committee Meetings were held and the details of the Meetings 

are as follows: 

S. 

No 

Name of 

the 

Director 

Details of the Audit Committee Meetings Number 

of 

Meetings 

Attended 

16.06.2020 04.09.2020 10.11.2020 09.12.2020 11.01.2021 13.02.2021 

1. Mr. 

Rakesh 

Mohan  

√  √  √  √  √  √  6 

2. Mrs. 

Mahima 

Goel 

√  √  √  √  √  √  6 

3. Mr. 

Kartik 

Guglani 

√  √  √  √  √  √  6 

√ means present & X means absent. 

The meetings with Internal Auditors of the Company are held and the findings of internal audits 

are reported directly to the Audit Committee. The Statutory Auditors, Chief Financial Officer are 

invitees to the Audit Committee Meetings as and when required. The Company Secretary acts as 

the Secretary to the Audit Committee. 

3.1.4.: Subsidiary Company: 

During the last financial year under review, 

 M/s. BKS Metalics Pvt. Ltd. (BKS), a company incorporated under the Companies Act, 2013 is 

unlisted subsidiary of your company. 

 M/s. ASRI Trade Pte. Ltd., (ASRI) a company incorporated under the Singapore Companies Act, 

19-- is unlisted subsidiary of your company. 

 
The Company monitors the performance of BKS & ASRI, inter alia, by the following means: 
 
a.) Financial Statements, in particular the investments made by BKS & AKG are reviewed quarterly 

by the Audit Committee of the Company.  

b.) Minutes of the Meetings of the Board of Directors of BKS & AKG are placed before the 

Company’s Board regularly.  
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c.) A statement containing all the significant transactions and arrangements entered into by BKS   

& AKG is placed before the Company’s Board / Audit Committee. 
 

The Company has formulated a policy for determining ‘Material’ subsidiaries and such policy has 
been disclosed on the Company’s website www.akg-global.com  and the web link of the same is 
https://www.akg-global.com/wp-content/uploads/2021/07/Policy-for-determining-material-
subsidiary.pdf  

 

3.2 Nomination & Remuneration Committee: 

The Company has a Nomination and Remuneration Committee constituted pursuant to the 

provisions of Section 178 of the Companies Act, 2013 and Regulation 19 of the Listing Regulations. 

 3.2.1: Brief Description of terms of reference: 

The brief description of the terms of reference of the Committee are given below:  

(i.) Formulation of the criteria for determining qualifications, positive attributes and 

independence of a director and recommend to the Board of Directors a policy relating to the 

remuneration of the Directors, Key Managerial Personnel and other employees;  

(ii.) Formulation of criteria for evaluation of performance of Independent Directors and the Board 

of Directors;  

(iii.) Devising a policy on diversity of Board of Directors; 

(iv.) Identifying persons who are qualified to become Directors and who may be appointed in Senior 

Management in accordance with the criteria laid down, and recommend to the Board of 

Directors their appointment and removal.  

(v.) Whether to extend or continue the term of appointment of the Independent Director, on the 

basis of the report of performance evaluation of Independent Directors.  

(vi.) Recommend to the Board, all remuneration, in whatever form, payable to Senior 

Management.  

(vii.) Any other matters as may be prescribed by Board from time to time. 

3.2.2: Composition, Name of Members and Chairperson: 

The Nomination and Remuneration Committee (NRC) comprises of Three (3) Members, all beings 

are Non- Executive Directors Independent Directors. The Chairman of the Committee is a Non- 

Executive Independent Director.  

The Company Secretary acts as the Secretary to the Nomination and Remuneration Committee.  

The Composition of the Nomination and Remuneration Committee as on March 31, 2021 was as 

under: 

S. 

No. 

Name Status Category of Membership 

1. Mr. Rakesh Mohan  Chairman Non-Executive Independent Director 

2. Mr. Rao Laxman Singh Member Non-Executive Independent Director 

3. Mr. Kartik Guglani Member Non-Executive Independent Director 

 

 

http://www.akg-global.com/
https://www.akg-global.com/wp-content/uploads/2021/07/Policy-for-determining-material-subsidiary.pdf
https://www.akg-global.com/wp-content/uploads/2021/07/Policy-for-determining-material-subsidiary.pdf
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   3.2.3.: Meetings & attendance during the year: 

During the FY 2020-21 Three (3) Nomination and Remuneration Committee Meetings were held and 

the details of the Meetings are as follows: 

S. 

No 

Name of 

the 

Director 

Details of the Nomination and Remuneration Committee 

Meetings 

Number of 

Meetings 

Attended 

16.06.2020 04.09.2020 11.01.2021  

1. Mr. 

Rakesh 

Mohan  

√ √ √ 3 

2. Mr. Rao 

Laxman 

Singh 

√ X √ 2 

3. Mr. 

Kartik 

Guglani 

√ √ √ 3 

√ means present & X means absent. 

3.2.3.: Performance Evaluation Criteria for Independent Directors: 

One of the key responsibilities endowed on Board and Nomination and Remuneration Committee is to 

ensure continuity of a dynamic and forward-thinking Board and Committees of Board. In order to 

achieve the same, a formal annual evaluation of Board, Committees and Individual Directors 

(including Independent Directors) as per the provisions of Companies Act, 2013 and Listing Regulations 

was carried out with a view to ensure that individual Directors and the Board as a whole work 

efficiently and effectively in achieving Company’s objectives.  

The overall responsibility of the said exercise laid with Nomination and Remuneration Committee.  

The Independent Directors were evaluated/assessed on the basis of below mentioned performance 

indicators/assessment criteria: 

 - Attendance and participations in the meetings; 

-  Raising of concerns to the Board; 

- Safeguard of confidential information; 

- Rendering independent, unbiased opinion and resolution of issues at meetings; 

- Initiative in terms of new ideas and planning for the Company; 

- Safeguarding interest of whistle-blowers under vigil mechanism &  

- Timely inputs on the minutes of the meetings of the Board and Committee’s, if any 
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3.3 Stakeholders Relationship Committee: 

In line with the provisions of Section 178 of the Companies Act, 2013 and Regulation 20 of Listing 

Regulations, the Company has constituted a Stakeholder Relationship Committee to oversee Investor’s 

grievances and redressal mechanism and recommend measures to improve the level of Investors’ 

services and to look into and decide matters pertaining to share transfers, duplicate share certificates 

and related matters. 

3.3.1: Composition, Name of Members and Chairperson: 

The Nomination and Remuneration Committee (NRC) comprises of Three (3) Members, all beings are 

Non- Executive Directors Independent Directors. The Chairman of the Committee is a Non- Executive 

Independent Director.  

The Company Secretary acts as the Secretary to the Stakeholder Relationship Committee.  

The Composition of the Stakeholder Relationship Committee as on March 31, 2021 was as under: 

S. No. Name Status Category of Membership 

1. Mr. Rakesh Mohan  Chairman Non-Executive Independent Director 

2. Mr. Rao Laxman Singh Member Non-Executive Independent Director 

3. Mr. Kartik Guglani Member Non-Executive Independent Director 

 

3.3.2: Name of Non-Executive Director heading the Committee: 
 

           Mr. Rakesh Mohan, Non-Executive Director (Independent). 

 

3.3.3: Name and Designation of Compliance Officer: 

          Ms. Pragati Parnika, Company Secretary. 

3.3.4.: Terms of Reference: 

The terms of reference of Share Transfer/Shareholder Relationship Committee are as follows:  

(i.) Resolving the grievances of the security holders of the Company including complaints  

               related to transfer/transmission of shares, non-receipt of annual report, non-receipt  
              of declared Dividends, issue of new/duplicate certificates, general meetings etc.  
 
(ii.) Review of measures taken for effective exercise of voting rights by shareholders.  
 

(iii.) Review of adherence to the service standards adopted by the Company in respect of          

                       various services being rendered by the Registrar & Share Transfer Agent. 
 

 

(iv.) Review of the various measures and initiatives taken by the Company for reducing  

              the quantum of unclaimed Dividends and ensuring timely receipt of Dividend    
             warrants/annual reports/statutory notices by the Shareholders of the Company. 
 

3.3.5.: SEBI Complaints Redress System (SCORES): 

The Investors can also raise complaints in a centralized web-based complaints redress system called 

“SCORES”. The Company uploads the action taken report on the complaints raised by the Shareholders 
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on “SCORES”, which can be viewed by the Shareholder. The complaints are closed to the satisfaction 

of the shareholders and SEBI. 

3.3.6.: Status of Investor Complaints received, pending and resolved during the FY 2020-21: 

S. 

No. 

Particulars Status 

Quarter 

ended 

30.06.2020 

Quarter 

ended 

30.09.2020 

Quarter 

ended 

31.12.2020 

Quarter 

ended 

31.03.2021 

1. Pending at the beginning of 

qtr. 

0 0 0 0 

2. Received during the qtr. 

 

0 0 0 0 

3. Disposed of during the qtr. 

 

0 0 0 0 

4. Unresolved at the end of 

quarter 

0 0 0 0 

 

 3.2.7.: Meetings & attendance during the year: 

During the FY 2020-21 Three (3) Stakeholder Relationship Committee Meetings were held and the 

details of the Meetings are as follows: 

S. 

No 

Name of 

the 

Director 

Details of the Stakeholder Relationship Committee Meetings Number of 

Meetings 

Attended 

16.06.2020 04.09.2020 10.11.2020 13.02.2021  

1. Mr. 

Rakesh 

Mohan  

√ √ √ √ 4 

2. Mr. Rao 

Laxman 

Singh 

√ X √ √ 3 

3. Mr. 

Kartik 

Guglani 

√ √ √ √ 4 

√ means present & X means absent. 

4. REMUNERATION OF DIRECTORS: 
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 4.1:  All pecuniary relationship or transactions of the Non-Executive Directors vis-à-vis the                                    

Company: 

The Company did not have any pecuniary relationship or transactions with the Non-Executive 

Directors and Independent Directors during the FY 2020-21 except for the Commission and 

Sitting Fees payable to them respectively as approved by the Board and Committees of 

Directors from time to time. 

4.2:  Criteria of making payments to Non-Executive Directors: 

The Criteria of making payments to Non-Executive Directors has been made pursuant to the 

applicable provisions of Companies Act, 2013 & SEBI (LODR) Regulations, 2015 and subject to 

the approval of shareholders in ensuing Annual General Meeting. 

While deciding the payments to be made to Non-Executive Directors various factors such as 

Director’s participation in Board and Committee meeting during the year, other 

responsibilities undertaken, such as Membership or Chairmanship of Committees, etc. were 

taken into consideration.  

The Non-Executive Directors (Independent Directors) are entitled to sitting fees for attending 

meetings of the Board or Committees thereof as may be decided by the Board from time to 

time. 

One of Non-Executive Director, Mr. Rajeev Goel entitled to receive salary as per the 

prescribed limits mentioned under sec 197 of the Companies Act, 2013.  

 Provided that the amount of such fees shall not exceed Rs. 25,000/- per quarter for attending 

the Meetings of the Board or Committee. Apart from sitting fees and commission referred to 

above and reimbursement of traveling expenses for attending the Board and Committee 

meetings, no payment by way of bonus, pension, incentives etc. is paid to any of the Non- 

Executive Directors. 

4.3:  Details of Remuneration to Directors: 

   4.3.1.: Remuneration paid to Executive Directors for the F.Y. 2020-21: 

The details of remuneration paid to Executive Directors during the Financial Year ended                   

March 31, 2021 are as follows: 

(Rs.  in Lacs) 

S. 

No. 

Name of 

the 

Directors 

Designation Salary Perquisites 

& 

Allowances 

Statutory and 

other 

contribution 

Commission Total 

1. Mrs. 

Mahima 

Goel 

Managing 

Director 

14.40 - - - 14.40 

2. Mr. Rahul 

Bajaj 

Executive 

Director & 

CFO 

4.82 - 0.14 - 4.96 

 

 



AKG Exim Limited II Annual Report II 2020-21 

 
 

 
 

53 
 

4.3.2.: Remuneration paid to Non-Executive Directors for the F.Y. 2020-21: 

(Rs.  in Lacs) 

S. 

No. 

Name of the 

Directors 

Designation Commission Sitting 

Fees*/Remuneration 

1. Mr. Rajeev Goel Non-Executive Director 

 

- 9.60 

2. Mr. Rakesh Mohan Non-Executive Independent 

Director 

- 1.00 

3. Mr. Rao Laxman 

Singh 

Non-Executive Independent 

Director 

- 1.00 

4. Mr. Kartik Guglani Non-Executive Independent 

Director 

- 1.00 

* It includes the sitting fees paid to Non-Executive Directors for attending the Board and Committee 

Meetings. 

4.4.: Service Contracts, Notice Periods, Severance Fees: 

The service contracts, notice period and severance fees are not applicable to Executive Directors, 

Non-Executive or Independent Directors. The term and tenure of appointment of all the Directors are 

governed through Board Resolutions which are subject to Shareholders Approval in the Annual General 

Meetings of the Company. 

4.5.: Stock Options Details, if any: 

No Stock Options have been granted to any Directors during the FY 2020-21. 

4.6.: There are no Security/Instruments of the Company pending for conversion into Equity Shares 

5. General Body Meetings: 

5.1 The details of Annual General Meeting (AGMs) held in the last three years are as follows: 

Financial 

Year  

Date Time Location 

2017-18 July 20, 2018 04.00 P.M. 408-411, Pearls Corporate, Mangalam 

Place, Behind Kali Mata Temple, 

Rohini, Delhi-110085 

2018-19 September 28, 

2019 

04.00 P.M. 408-411, Pearls Corporate, Mangalam 

Place, Behind Kali Mata Temple, 

Rohini, Delhi-110085 

2019-20 September 

30,2020 

04.00 P.M. Pikwik situated at 409, 4th Floor, Ring 

Road Mall, Rohini, New Delhi -110085 
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5.2 Details of Special Resolutions passed in previous three Annual General Meetings (AGM): 

5.2.I.:  AGM held on July 20, 2018: 

No any special resolution was passed. 

 

5.2.2.:  AGM held on September 28, 2019: 

No any special resolution was passed. 

 

5.2.3.:  AGM held on September 30,2020: 

             No any special resolution was passed. 

 

5.3 Special Resolution passed last year through Postal Ballot: 

The details of Special Resolution passed last year through Postal Ballot: 
 

5.3.1.: Date of Notice of Postal Ballot: October 21, 2020  

            Voting Period: October 24, 2020 to November 22, 2020  

            Date of Approval: November 22, 2020  

            Date of Declaration of Results: November 23, 2020 

Item No. 2: Alteration in the capital clause of the Memorandum of Association of the Company: 

No. of votes 

polled 

No. of votes in 

favour 

No. of votes 

against 

% of votes in 

favour on votes 

polled 

% of votes 

against on votes 

polled 

4909920 4909920 0 100% 0 

Item no. 4: Migration of Listing/Trading of Equity Shares of the Company from NSE SME 

(Emerge) platform to the Main Board of NSE* 

424000 424000 0 100% 0 

 

5.3.2.: Date of Notice of Postal Ballot: December 23, 2020  

            Voting Period: December 26, 2020 to January 24, 2021 

            Date of Approval: January 24, 2021  

            Date of Declaration of Results: January 25, 2021 

Item No. 2: Increase the borrowing limits of the company pursuant upto ₹ 100 crore: 

No. of votes 

polled 

No. of votes in 

favour 

No. of votes 

against 

% of votes in 

favour on votes 

polled 

% of votes 

against on votes 

polled 

7427072 7427072 0 100% 0 

Item no. 4: Increase the limit of Inter-Corporate Loans, Investments, Securities and Guarantee 

upto ₹ 100 Crore: 
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7427072 7427072 0 100% 0 

 

5.4 Person who conducted the postal ballot exercise: 

Mr. Gagan Goel, proprietorship of M/s. Gagan Goel & Co., Practicing Company Secretary, (ACS No.: 
30824) was appointed as the Scrutinizer for conducting the Postal Ballot/ remote e-voting process in 
accordance with the Companies Act, 2013 and the Companies (Management and Administration) Rules, 
2014 in a fair and transparent manner. 
 
5.5: Special Resolution proposed to be conducted through Postal Ballot: 

Amendment of ancillary object clause of the Memorandum of Association (MOA) of the Company by 

passing the special resolution through postal ballot. 

Item No. 1: Amendment of ancillary object clause of the memorandum of association (MOA) of 

the company: 

No. of votes 

polled 

No. of votes in 

favour 

No. of votes 

against 

% of votes in 

favour on votes 

polled 

% of votes 

against on votes 

polled 

7427072 7427072 0 100% 0 

 

5.6: Procedure of Postal Ballot: 

5.6.1: In Compliance with the provisions of Section 110 and all other applicable provisions of the 

Companies Act, 2013 read with the Companies (Management and Administration) Rules, 2014 the 

Company completed the dispatch of Postal Ballot Notice on October 22, 2020 to the Shareholders 

whose names appeared in the register of shareholders/list of beneficiaries as on cut-off date i.e., 

October 16, 2020. The Company also published a notice in the newspaper declaring the details of 

completion of dispatch and other requirements as mandated under the Act and applicable rules. 

The Company has provided the facility of remote e-voting to the Shareholders to cast their votes 
electronically, in accordance with Section 108 of the Act and Rule 20 of the Rules, and Regulation 44 
of the Listing Regulations. The Company engaged the services of National Securities Depository 
Limited (NSDL) for the purpose of providing remote e-voting facility.  
 
The Scrutinizer submitted his report on November 23, 2020 to the Chairman after completion of the 
scrutiny and the results of the voting by means of Postal Ballot (through voting through electronic 
means) were announced on November 23, 2020 at the Registered Office of the Company. The said 
results of postal ballot/e-voting were placed on the website of the Company at www.akg-global.com 
, besides being communicated to Stock Exchanges, Depository and its Registrar and Share Transfer 
Agent. 
For further details on the above the Shareholders may visit https://www.akg-global.com/wp-

content/uploads/2020/11/Updated-Postal-Ballot-notice-.pdf   

5.6.2: In Compliance with the provisions of Section 110 and all other applicable provisions of the 

Companies Act, 2013 read with the Companies (Management and Administration) Rules, 2014 the 

Company completed the dispatch of Postal Ballot Notice on December 24, 2020 to the Shareholders 

whose names appeared in the register of shareholders/list of beneficiaries as on cut-off date i.e., 

http://www.akg-global.com/
https://www.akg-global.com/wp-content/uploads/2020/11/Updated-Postal-Ballot-notice-.pdf
https://www.akg-global.com/wp-content/uploads/2020/11/Updated-Postal-Ballot-notice-.pdf
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December 04, 2020. The Company also published a notice in the newspaper declaring the details of 

completion of dispatch and other requirements as mandated under the Act and applicable rules. 

The Company has provided the facility of remote e-voting to the Shareholders to cast their votes 
electronically, in accordance with Section 108 of the Act and Rule 20 of the Rules, and Regulation 44 
of the Listing Regulations. The Company engaged the services of National Securities Depository 
Limited (NSDL) for the purpose of providing remote e-voting facility.  
 
The Scrutinizer submitted his report on January 25, 2021 to the Chairman after completion of the 
scrutiny and the results of the voting by means of Postal Ballot (through voting through electronic 
means) were announced on January 25, 2021 at the Registered Office of the Company. The said results 
of postal ballot/e-voting were placed on the website of the Company at www.akg-global.com , besides 
being communicated to Stock Exchanges, Depository and its Registrar and Share Transfer Agent. 
For further details on the above the Shareholders may visit https://www.akg-global.com/wp-

content/uploads/2020/12/Notice-of-Postal-Ballot-AKG.pdf   

6. Code of Conduct: 

The Company has adopted a Code of Conduct for all Board Members and Senior Employees of the 
Company. All Board Members and Senior Management Personnel have affirmed compliance with the 
Code of Conduct on annual basis. The Annual Report contains a declaration to this effect signed by 
the Managing Director of the Company.  
 
The Code of Conduct is also available on the website of Company under the web link 
https://www.akg-global.com/investors/corporate-governance/code-of-conduct/  
 
7. Means of Communication: 

In compliance with Regulation 46 of the Listing Regulations, the Company’s website, 
https://www.akg-global.com/investors/ contains a dedicated functional segment, named 
‘INVESTORS SECTION’ where all the information meant for the Shareholders is available, including 
information on Directors, shareholding pattern, quarterly reports, financial results, annual reports, 
press releases, details of unpaid/unclaimed Dividends and various policies of the Company. 
 

7.1: Financial Results (quarterly/half-yearly/annual), Newspapers wherein Results are normally 

published and Website where displayed: 

 Pursuant to Regulation 33 of Listing Regulations, the Company has regularly furnished within the 
prescribed timeline the quarterly unaudited as well as annual audited financial results to NSE. 

 
• Results: The Quarterly/Half Yearly/Yearly Results of the Company are published in leading and 
widely circulated English dailies viz.  
(1) The Financial Express - All Editions (English)  
(2) Jansatta – New Delhi Edition (Hindi). 
 
• Website: The Company’s results are displayed on the Company’s website at www.akg-global.com  
and the website of The National Stock Exchange of India Limited (NSE). 
 
7.2: Website: 

The Company’s website is a comprehensive reference on AKG’s Management, Vision, Mission, Policies, 
Corporate Governance, updates and news. 
 
7.3: Stock Exchange: 
 

The Company makes timely disclosure of necessary information to National Stock Exchange of India 
Limited (NSE) in terms of the Listing Regulations and other rules and regulations issued by the SEBI. 

http://www.akg-global.com/
https://www.akg-global.com/wp-content/uploads/2020/12/Notice-of-Postal-Ballot-AKG.pdf
https://www.akg-global.com/wp-content/uploads/2020/12/Notice-of-Postal-Ballot-AKG.pdf
https://www.akg-global.com/investors/corporate-governance/code-of-conduct/
https://www.akg-global.com/investors/
http://www.akg-global.com/
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NSE Electronic Application System (NEAPS) 
The NEAPS is a web-based application designed by NSE for corporates. All periodical compliance filings 
like Shareholding Pattern, Corporate Governance Report, Media Releases, among others are filed 
electronically on NEAPS. 
 

8: General Shareholders Information: 

8.1: Annual General Meeting: The 16th AGM is scheduled as under 

                                              Day: Thursday 

                                              Date: September 30, 2021 

                                              Time: 4.30 p.m. (IST) 

                                              Venue/ Mode: The Company is conducting meeting through Video   

                                              Conferencing (‘VC’)/Other Audio-Visual Means (‘OAVM’) pursuant to                   

                                              the MCA Circulars. 

8.2: Date of Book Closure:      September 24, 2021 to September 30, 2021  

8.3: Financial Year: April 1 to March 31 

8.4: For the F.Y. 2020-21 results were announced on: 

Adoption of Half Yearly Results ended Date 

September 30, 2020 November 10, 2020 

Adoption of Quarterly Results ended Date 

December 31, 2020 February 13, 2021 

March 31, 2021(Audited Annual Accounts) * June 29, 2021 

 

*Board Meeting held as per relaxation given by SEBI vide its Circular No. SEBI/HO/CFD/CMD1/P/CIR/2021/556 dated 
April 29, 2021. 

8.5: Name and Address of Stock Exchange where Company’s Equity are listed: 

Stock Exchange Scrip Code 

National Stock Exchange of India Limited (NSE) Exchange Plaza, Plot 

No. C/1, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 

051 

AKG 

 

8.6: Listing Fees: 

The Listing Fees for the FY 2020-21 has been paid to National Stock Exchange of India Limited within 
the prescribed time limits.  
 

8.7: Market price data – High and Low during each month in last Financial Year: 

The monthly High and Low Prices of the Shares of the Company Listed on National Stock Exchange of 
India Limited (NSE) are as follows: 

Month NSE 

Share Price 
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High Low 

(₹) (₹) 

April, 2020 33.40 33.40 

May, 2020 34.75 33.00 

June, 2020 35.70 35.00 

July, 2020 39.00 36.50 

August, 2020 54.80 38.00 

September, 2020 47.25 40.00 

October, 2020 76.50 46.50 

November, 2020 58.60 45.10 

December, 2020 80.00 37.90 

January, 2021 88.90 78.50 

February, 2021 106.95 79.35 

March, 2021 112.70 66.50 

 

8.8: In case the securities are suspended from trading, the Boards’ Report shall explain the 

reason thereof: 

The trading in the equity shares of the Company was never suspended. 

8.9: Registrars and Share Transfer Agent: For Physical as well as for Demat Segment): 

Name & Address MAS Services Limited; T-34, 2nd Floor, Okhla Industrial 

Estate, Phase-2, New Delhi-110020; 

Tel +91-011-26387281/82/83 

Fax +91-011-26387384 

E-mail info@masserv.com    

Website www.masserv.com 

 

8.10: Share Transfer System: 

All work related to Share Registry, both in physical form and electronic form, is handled by the 
Company’s Registrar and Share Transfer Agent. The Company has appointed MAS Services Limited as 
the Registrar & Share Transfer Agent. 
 

On June 5, 2020, 28,40,000 equity shares were transferred as gift from Mr. Rajeev Goel to Mrs. Mahima 

Goel (W/o of Mr. Rajeev Goel.) 

mailto:info@masserv.com
http://www.masserv.com/
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8.11: Dematerialization of shares and liquidity: 

The shares of the Company are available for trading in the Dematerialized Form under both the 
Depository Systems in India with National Securities Depository Limited (NSDL) and Central Depository 
Services (India) Limited (CDSL). The Company’s shares are liquid and are actively traded on Stock 
Exchanges. 
 
The Shareholders who continue to hold shares in physical form are requested to dematerialize their 
shares at the earliest and avail the benefits of dealing in shares in Dematerialized form. 
 
For convenience of shareholders, the process of getting the shares dematerialized is given hereunder: 

a) Demat account should be opened with a Depository Participant (DP). 
b)  Shareholders should submit the Dematerialization Request Form (DRF) along with share 

certificates in original, to their DP. 
c)  DP will process the DRF and will generate a Dematerialization Request Number (DRN). 
d) DP will submit the DRF and original share certificates to the Registrar & Share Transfer Agents. 
e) Registrar & Share Transfer Agents will process the DRF and confirm or reject the request to 

DP. 
f) Upon confirmation of request, the Shareholder will get credit of the equivalent number of 

shares in his demat account maintained with the DP. 
 

Status of Dematerialization and Liquidity as on March 31, 2021: 

Dematerialisation: 

Category Number of Shares 

Shares in Demat mode with NSDL 24,40,964 

Shares in Demat mode with CDSL 81,49,628 

Shares in physical  1,600 

 

8.12: Address for Investors Correspondence: 

All queries of investors regarding the Company’s shares in Physical / Demat form may be sent either 
to the Registrar & Share Transfer Agent or to the Secretarial Department of the Company at the 
following address: 
 

Registrars and Share Transfer Agent: 

Name & Address MAS Services Limited; T-34, 2nd Floor, Okhla Industrial 

Estate, Phase-2, New Delhi-110020; 

Tel +91-011-26387281/82/83 

Fax +91-011-26387384 

E-mail info@masserv.com    

Website www.masserv.com 

 

The Company: 

mailto:info@masserv.com
http://www.masserv.com/
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Name & Address AKG Exim Limited; Unit No. 237, 02nd Floor, Tower-B, 

Spazedge Tower, Sector-47, Sohna Road, Gurugram-

122018, Haryana; 

Tel  +91-124-4267873 

Fax +91-124-4004503 

E-mail csakg@akg-global.com  

Website www.akg-global.com 

 

9. OTHER DISCLOSURES: 

9.1: Disclosures on materially significant related party transactions that may have potential        
conflict with the interests of listed entity at large: 
 

 There were no transactions of significant material nature by Company that have a potential 
conflict with the interest of Company at large. 

 

 During the FY 2020-21, all the transactions entered into were in the normal course of business 
and at arms’ length basis. The said transactions are reported as the Related Party Transactions 
in the Annual Accounts. 

 

 

 However, as per Regulation 23 of Listing Regulations, the Related Party Transactions which 

fall under the definition of ‘Materiality’ have been disclosed in the Annexure - III i.e. Form 
AOC-2. 

 
The Audit Committee is briefed with all Related Party Transactions (material & non-material) 
undertaken by the Company on quarterly basis. 
 

9.2: Details of non-compliance by the Company, penalties, strictures imposed on the Company by 
stock exchange(s) or the board or any statutory authority, on any matter related to capital 
markets, during the last three years: 
 

 No. Description Amount (In Rs.) Mode of Payment Date of Payment 

1. SOP Fine u/r 29 11,800/- Net Banking  24.12.2018 

2. SOP Fine u/r 35 1,10,920/- Net Banking  24.12.2018 

 

9.3: Details of establishment of vigil mechanism, whistle blower policy, and affirmation that no 

personnel has been denied access to the Audit Committee: 

Under the Vigil Mechanism, the Company has provided a platform to Directors and employees to raise 
concerns regarding any irregularity, misconduct or unethical matters/dealings within the Group which 
have a negative bearing on the organization either financially or otherwise. 
 
The Company has a robust Whistle Blower Policy to enable its Directors and Employees to report to 
the Management their concerns about unethical behaviour, actual or suspected fraud or violation of 
the Company’s code of conduct or ethics policy. The Company promotes a favourable environment 
for employees to have an open access to the respective functional Heads, Executive Directors, 
Chairman and Managing Director, so as to ensure ethical and fair conduct of the business of the 
Company. 
 

mailto:infomrigaya@gmail.com
http://www.akg-global.com/
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9.4: Details of compliance with mandatory requirements under Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015: 
 
 

The Company has fully complied with all the mandatory requirements of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

9.5: Web link where policy for determining ‘material’ subsidiaries is disclosed: 
 

The policy for determining ‘material’ subsidiaries is disclosed on the website of the Company at 
www.akg-global.com  and the web link of the same is https://www.akg-global.com/wp-
content/uploads/2021/07/Policy-for-determining-material-subsidiary.pdf  
 

9.6: Web link where policy on dealing with relating party transactions is disclosed: 
 

The Board approved policy on related party transactions can be accessed on the website of the 
Company at www.akg-global.com  and the web link of the same is https://www.akg-global.com/wp-
content/uploads/2021/01/Policy-on-Related-Party-Transactions-AKG-1.pdf  
 
9.7: Commodity price risk or foreign exchange risk and hedging activities:  
 
The Company has incurred a foreign exchange loss of Rs. 30,00,327.75/- (Rupees Thirty Lakhs Three 
Hundred Twenty-Seven and Seventy-Five Paisa only) during the financial year ended 31st March, 2021 
through hedging and/or non-hedging activities. 
 

9.8: Details of utilization of funds raised through preferential allotment or qualified institutions      
placement as specified under Regulation 32 (7A): 
 

The Company has not raised any funds through Preferential Allotment or Qualified Institutions 
Placement during the Financial Year ended March 31, 2021. 
 

9.9: A Certificate from a Company Secretary in Practice has been obtained to the confirmation 
that none of the Directors on the Board of the Company have been debarred or disqualified from 
being appointed or continuing as Directors of Company by the Board/Ministry of Corporate Affairs 
or any such statutory authority. 
 

9.10: Where the Board had not accepted any recommendation of any Committee of the Board 
which is mandatorily required, in the relevant Financial Year, the same to be disclosed along with 
reasons thereof: 
 

There has been no such incidence where the Board has not accepted the recommendation of any 
Committees of the Board during the year under review. 
 

9.11: Details of all the Fees for all the services paid to M/s. Sharma Sharma & Co., Chartered 
Accountants, the Statutory Auditors of the Company i.e. AKG and Subsidiary of the Company 
namely, BKS Metalics Private Limited (BKS) on a Consolidated basis during the Financial Year 
ended March 31, 2021 
(₹ in Lacs) 

S. 

No. 

Particulars Fees Paid 

AKG BKS Total 

1. Statutory Audit 0.30 0.25 0.55 

2. Limited Review - - - 

http://www.akg-global.com/
https://www.akg-global.com/wp-content/uploads/2021/07/Policy-for-determining-material-subsidiary.pdf
https://www.akg-global.com/wp-content/uploads/2021/07/Policy-for-determining-material-subsidiary.pdf
http://www.akg-global.com/
https://www.akg-global.com/wp-content/uploads/2021/01/Policy-on-Related-Party-Transactions-AKG-1.pdf
https://www.akg-global.com/wp-content/uploads/2021/01/Policy-on-Related-Party-Transactions-AKG-1.pdf
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3. Tax Audit 0.25 - 0.25 

4. Out of Pocket Expenses - - - 

5. Other Services 0.45 - 0.45 

Total 1.00 0.25 1.25 

 

9.12: Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013: 

S. 

No. 

Particulars Number of 

Complaints 

1. Number of Complaints filed during the Financial Year Nil 

2. Number of Complaints disposed off during the Financial Year Nil 

3. Number of Complaints pending as on end of the Financial Year Nil 

 

10. Non-compliance of any requirement of Corporate Governance Report of sub paras (2) to (9) 
above, with reasons thereof shall be disclosed: 
The Company is fully compliant with all the requirements of Corporate Governance Report as stated 
in sub paras (2) to (10) of Schedule V of Listing Regulations. 
 

A. The Board:  There is optimum combination of Executive & Non-Executive Directors. 
 

B.  Shareholder Rights:  Quarterly Financial Statements are published in newspapers and 
uploaded on Company’s functional website to be accessible by Shareholders.  

 
C. Modified opinion(s) in audit report:  During the year under review, there is no Audit 

Qualifications on the Company’s Financial Results. The Company continues to adopt best 
practices to ensure regime of Unmodified opinion. 
 

D. Reporting of internal auditor: M/s. Esha Goel, Chartered Accountants was the internal 
auditor for the year under review. The Internal Auditor has direct access to the Audit 
Committee and separate meeting of Audit Committee are held wherein she presents her Audit 
Observations to the Audit Committee of the Board. 

 
11.  Disclosures of the compliance with corporate governance requirements specified in 
regulation 17 to 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46: 
 

The Company has complied with all the requirements of Corporate Governance w.e.f. 16th February, 
2021 as follows: (The Company has been migrated from SME Platform of NSE to the main Board of NSE 
as on February 16, 2021: 
 

(i.) Regulations 17 to 20 and 22 to 27; 
(ii.) Clauses (b) to (i) of sub-regulation (2) of Regulation 46; and 
(iii.) Para C, D and E of Schedule V 
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By Order of the Board of Directors 
For AKG Exim Limited 

      Sd/-                                            Sd/- 
                                              RAHUL BAJAJ                                       MAHIMA GOEL 
                                        EXECUTIVE DIRECTOR                                     MANAGING DIRECTOR 

            DIN:03408766            DIN: 02205003 
 
Place: Gurugram 
Date: 13.08.2021 

 
 
 
 

 

 

 

ANNUAL DECLARATION BY THE MANAGING DIRECTOR (MD) PURSUANT TO SCHEDULE V(D) OF THE 

SEBI (LODR), 2015 FOR COMPLIANCE WITH THE CODE OF CONDUCT 

 

To 

The Members of AKG EXIM LIMITED 

I, Mahima Goel, Managing Director of the Company hereby confirm that the Company has 

obtained from all the members of the Board and Senior Management Personnel, affirmation(s) 

that they have complied with the Code of Conduct for Board Members and Senior Management 

Personnel in respect of the financial year ended 31 March 2021. 

Thanking You, 

For AKG EXIM LIMITED 

Sd/- 

Mahima Goel 

(Managing Director) 

DIN:02205003 

 

Place: Gurugram 

Date: 13th August, 2021 
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MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER CERTIFICATION PURSUANT TO REG 17(8) OF SEBI 

(LODR), 2015 AND PART B OF SCHEDULE II 

To 

The Board of Directors 

AKG EXIM LIMITED 
 

We, Mahima Goel, Managing Director and Mr. Rahul Bajaj, Executive Director and Chief Financial 

Officer (CFO) of AKG Exim Limited, to the best of our knowledge and belief certify that:  

A. We have reviewed the financial statements and the cash flow statements for the financial 

year ended March 31, 2021 and to the best of our knowledge and belief, we state that: 
 

(i) these statements do not contain any materially untrue statement or omit any material 

fact or contain any statements that might be misleading; 
 

(ii) these statements together present a true and fair view of the Company’s affairs and 

are in compliance with the Indian Accounting Standards, applicable laws and 

regulations.  
 

B. We further state that to the best of our knowledge and belief, there are no transactions 

entered into by the Company during the financial year ended March 31, 2021, which are 

fraudulent, illegal or violative of the Company’s Code of Conduct. 
 

C. We accept responsibility for establishing and maintaining internal controls for financial 

reporting and we have evaluated the effectiveness of internal control systems of the Company 

pertaining to financial reporting and we have disclosed to the Auditors and the Audit 

Committee, deficiencies in the design or operation of such internal controls, if any, of which 

we are aware and the steps we have taken or propose to take to rectify those deficiencies. 
 

D. We have indicated, based on our most recent evaluation, wherever applicable, to the Auditors 

and the Audit Committee that: 
 

(i) there has been no significant change in internal control over financial reporting during 

the financial year ended March 31, 2021; 
 

(ii) there has been no significant change in accounting policies during the financial year 

ended March 31, 2021, except to the extent, if any, disclosed in the notes to the 

financial statements; and  
 

 

(iii) there has been no instance of significant fraud of which we have become aware and 

the involvement therein, if any, of the management or any employee having 

significant role in the Company’s internal control systems over financial reporting. 

Thanking You, 

 

Sd/-                                                             Sd/-  

Mahima Goel Rahul Bajaj 

(Managing Director)                                     (CFO & Executive Director) 

DIN:02205003                                              DIN:03408766 

 

Place: Gurugram                                 Place: Gurugram 

Date: 13th August, 2021                              Date: 13th August, 2021 
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CORPORATE GOVERNANCE COMPLIANCE 

 

The Company has duly complied with the requirements laid down in the provisions of the Listing 

Regulations (including Regulations 17 to 27 and Clauses (b) to (i) of sub-regulation (2) of Regulation 

46) for the purpose of ensuring Corporate Governance. A certificate to this effect obtained from M/s. 

Sharma Sharma & Co., Chartered Accountants, the Auditors of the Company, has been attached to 

this Annual Report. 

 

For & on behalf of the Board of Directors 

of “AKG EXIM LIMITED” 

Sd/- Sd/- 

Mahima Goel                                                    Rahul Bajaj 

(Managing Director)                                                              (CFO & Executive Director) 

DIN:02205003                                                                       DIN:03408766 

 

Place: Gurugram                                                                            

Date: 13th August, 2021                                                                        
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 
(Pursuant to clause 10 of Part C of Schedule V read with Regulation 34(3) of Securities and 

Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015) 

To  
AKG EXIM LIMITED 
H.B. Twin Tower, 07 Floor,  
Max Hospital Building, Netaji Subhash Place,  
Pitampura, Delhi 110034 
 
 
I/We have examined the relevant records, forms, returns and disclosures received from the Directors 
of AKG Exim Limited having CIN L00063DL2005PLC139045 and having registered office at H.B. Twin 
Tower, 07 Floor, Max Hospital Building, Netaji Subhash Place, Pitampura, Delhi 110034 
(hereinafter referred to as ‘the Company’), produced before me by the Company for the purpose of 
issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 
10(i) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  
 
In my opinion and to the best of my information and according to the verifications (including Directors 
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and 
explanations furnished to me by the Company & its officers, I hereby certify that none of the Directors 
on the Board of the Company for the Financial Year ending on 31 March 2021 have been debarred or 
disqualified from being appointed or continuing as Directors of companies by the Securities and 
Exchange Board of India, Ministry of Corporate Affairs, or any such other Statutory Authority. 
 
 Ensuring the eligibility of the appointment/ continuity of every Director on the Board is the 
responsibility of the management of the Company. Our responsibility is to express an opinion on these 
based on our verification. This certificate is neither an assurance as to the future viability of the 
Company nor of the efficiency or effectiveness with which the management has conducted the affairs 
of the Company.  
 
For Gagan Goel & Co 

(Practising Company Secretaries) 

Sd/- 

Gagan Goel 

Proprietor 

M.No. A30824 

COP: 21945 

Place: New Delhi 

Date:7th September, 2021 

UDIN: A030824C000917226 
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INDEPENDENT AUDITOR’S CERTIFICATE ON COMPLIANCE WITH THE CORPORATE GOVERNANCE 

REQUIREMENTS UNDER SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 READ WITH SCHEDULE V: 

TO THE MEMBERS OF AKG EXIM LIMITED 

We, Sharma Sharma & Co., Chartered Accountants, the Statutory Auditors of AKG Exim Limited (‘the 
Company’), have examined the compliance of conditions of Corporate Governance by the Company 
for the year ended 31March 2021 as stipulated in Regulations 17 to 27 and clauses (b) to (i) of 
Regulation 46(2) and Para C and D of Schedule V of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘the Listing Regulations’) as amended from time to time (“Listing 
Regulations”) pursuant to the Listing Agreement of the Company with Stock Exchanges. 
 
MANAGEMENT’S RESPONSIBILITY: 

The compliance of conditions of Corporate Governance as stipulated under the listing regulations is 
the responsibility of the Company’s Management including the preparation and maintenance of all 
the relevant records and documents. This responsibility includes the design, implementation and 
maintenance of internal control and procedures to ensure the compliance with the conditions of 
Corporate Governance stipulated in the Listing Regulations. 
 
AUDITOR’S RESPONSIBILITY: 
 
Our responsibility is limited to examining the procedures and implementation thereof, adopted by 
the Company for ensuring compliance with the conditions of the Corporate Governance. It is neither 
an audit nor an expression of opinion on the financial statements of the Company. 
 
Pursuant to the requirements of the Listing Regulations, it is our responsibility to provide a reasonable 
assurance whether the Company has complied with the conditions of Corporate Governance as 
stipulated in Listing Regulations for the year ended 31 March 2021. 
 
We have examined the books of accounts and other relevant records and documents maintained by 
the Company for the purpose of providing reasonable assurance on the compliance with Corporate 
Governance requirements by the Company. 
 
We have carried out an examination of the relevant records of the Company in accordance with the 
Guidance Note on Certification of Corporate Governance issued by the Institute of Chartered 
Accountants of India (the ICAI), the standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013, in so far as applicable for the purpose of this certificate and as per the Guidance 
Note on Reports or Certificates for Special Purposes issued by the ICAI which requires that we comply 
with the ethical requirements of the Code of Ethics issued by the ICAI. 
 
We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 
 
OPINION: 
 
Based on our examination of the relevant records and according to the information and explanations 
provided to us and the representations provided by the Management, we certify that the Company 
has complied with the conditions of Corporate Governance as stipulated in Regulations 17 to 27 and 
clauses (b) to (i) of Regulation 46(2) and Para C and D of Schedule V of the Listing Regulations during 
the year ended 31 March 2021. 
 
We state that such compliance is neither an assurance as to the future viability of the Company nor 
the efficiency or effectiveness with which the Management has conducted the affairs of the Company. 
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RESTRICTION ON USE: 
 
The certificate is addressed and provided to the Members of the Company solely for the purpose of 
enabling the Company to comply with the requirement of the Listing Regulations and should not be 
used by any other person or for any other purpose. Accordingly, we do not accept or assume any 
liability or any duty of care for any other purpose or to any other person to whom this certificate is 
shown or into whose hands it may come without our prior consent in writing. 
 

For Sharma Sharma & Co. 

Chartered Accountants 

ICAI FRN.:009462N  

 
Sd/- 
Ca Suvir Sharma 
Partner 
M. No.: 088272 
UDIN:-21088272AAAADW7694 

  

Place: Delhi 

Date: 29th June, 2021 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

 
ANNEXURE “V” TO THE BOARD REPORT 

 

This Management Discussion and Analysis report has been prepared in compliance with the 

requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and contains 

expectations and projections about the strategy for growth, product development, market position, 

expenditures and financial results. Certain Statements in the Management Discussion and analysis 

report are forward looking statements which involve, a number of risks and uncertainties that could 

differ actual results, performance or achievements with such forward looking statements on the basis 

of any subsequent development, information or events for which the Company do not bear any 

responsibility. 

 

GLOBAL ECONOMY: 

 

The global economy contracted by 3.3% in CY 2020, as all major economies barring China slipped into 

recession with COVID-induced lockdowns. Advanced Economies’ (AE) decline of 4.7% was steeper than 

Emerging Markets (EM) decline of 2.2%. Within the AE complex, the decline in Euro Area (-6.6%) was 

much sharper than that in the US (-3.5%). Within the EMs, China’s GDP grew 2.3%. Despite the steep 

global decline in CY 2020, global GDP decline was lower than initially feared primarily due to 

unprecedented monetary policy support from global central banks and fiscal stimulus from 

governments. Global fiscal stimulus reached ~US$18.6 trillion by March 2021 (23% of GDP) while 

monetary stimulus by global central banks reached US$16.6 trillion (21% of GDP). Global trade volume 

(goods and services) contracted by 9.6% in CY 2020 after a modest 1% increase in CY 2019. Global 

trade also started recovering in 4Q FY 2021 as merchandise trade volume turned positive on y-o-y 

basis from November 2020. Global trade is forecast to grow 8% in CY 2021 with merchandise volumes 

recovering faster than services volumes. 

 

India’s Economic Performance in 2020-21: 

 India’s real GDP to record a 11.0% growth in FY2021-22 and nominal GDP to grow by 15.4%. 

 India expected to have a Current Account Surplus of 2% of GDP in FY21, a historic high after 
17 years. 

 India remained a preferred investment destination in FY 2020-21 with FDI pouring in amidst 
global asset shifts towards equities and prospects of quicker recovery in emerging economies: 

o Net FPI inflows recorded an all-time monthly high of US$ 9.8 billion in November 2020, 
as investors’ risk appetite returned. 

o India was the only country among emerging markets to receive equity FII inflows in 
2020. 

 V-shaped recovery is underway, as demonstrated by a sustained resurgence in high frequency 
indicators such as power demand, e-way bills, GST collection, steel consumption, etc. 

 India became the fastest country to roll-out 10 lakh vaccines in 6 days and also emerged as a 
leading supplier of the vaccine to neighbouring countries and Brazil. 

 India adopted a four-pillar strategy of containment, fiscal, financial, and long-term structural 
reforms: 

o Calibrated fiscal and monetary support was provided, cushioning the vulnerable in 
the lockdown and boosting consumption and investment while unlocking. 

o A favourable monetary policy ensured abundant liquidity and immediate relief to 
debtors while unclogging monetary policy transmission. 

 Innovation 
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o India entered the top-50 innovating countries for the first time in 2020 since the 
inception of the Global Innovation Index in 2007, ranking first in Central and South 
Asia, and third amongst lower middle-income group economies. 

INDUSTRY STRUCTURE AND DEVELOPMENT  

 
“There were already signs of an impending slowdown in the economy, which have been sharply 
accentuated by the COVID-19 pandemic induced lockdown. The spread of COVID-19 pandemic has 
severely hit global as well as domestic growth”. 
 
INDIAN AGRICULTURE INDUSTRY ANALYSIS 

 
India has the second-largest arable land resources in the world. With 20 agri-climatic regions, all the 
15 major climates in the world exist in India. The country also has 46 of the 60 soil types in the world. 
India is the largest producer of spices, pulses, milk, tea, cashew, and jute, and the second largest 
producer of wheat, rice, fruits and vegetables, sugarcane, cotton, and oilseeds. Consumer spending 
in India will return to growth in 2021 post the pandemic-led contraction, expanding by as much as 
6.6%. 
Total area sown with rabi crops was 34.8 million hectares by November 27, 2020, 4% more than the 
previous season, and 2% above the average of the last five years. According to the Ministry of 
Agriculture, 44% of wheat and other rabi crops were harvested out of a total of 97 lakh hectares sown 
area in the 2020-21 rabi season.  
 
Production of horticulture crops in India reached a record 326.6 million metric tonnes (MMT) in 2020-
21 (an increase of 5.81 million metric tonnes over FY20. The production of fruits, flowers, spices and 
honey is expected to rise. India has the largest livestock population of around 535.78 million, which 
translates to around 31% of the world population. Milk production in the country is expected to 
increase to 208 MT in FY21 from 198 MT in FY20, registering a growth of 10% y-o-y. 
 
The principal commodities that posted significant positive growth in exports between FY20 and FY21 
were the following: 

1. Wheat and Other Cereals: 727% from Rs. 3,708 crore (US$ 505 million) to Rs. 5,860 crore (US$ 
799 million) 

2. Non-Basmati Rice: 132% from Rs. 13,130 crore (US$ 1,789) to Rs. 30,277 crore (US$ 4,126 
million) 

3. Soya Meal: 132% from Rs. 3,087 crore (US$ 421 million) to Rs. 7,224 crore (US$ 984 million) 
4. Raw Cotton: 68% from Rs. 6,771 crore (US$ 923 million) to Rs. 11,373 crore (US$ 1,550 million) 
5. Sugar: 39.6% from Rs. 12,226 crore (US$ 1,666 million) to Rs. 17,072 crore (US$ 2,327 million) 
6. Spices: 11.5% from Rs. 23,562 crore (US$ 3,211 million) to Rs. 26,257 crore (US$ 3,578 million) 

 
Gross Value Added by agriculture, forestry, and fishing was estimated at Rs. 19.48 lakh crore (US$ 
276.37 billion) in FY20. Share of agriculture and allied sectors in gross value added (GVA) of India at 
current prices stood at 17.8 % in FY20. 
 
(Source: https://www.ibef.org/industry/agriculture-presentation ) 
 
METALS AND STEELS: 
 
In India, as per Indian Steel Association (ISA), steel demand is estimated to grow 7% in FY20 and FY21. 
In FY20, crude steel production and finished steel production in India was 108.5 MT and 101.03 MT, 
respectively. Between April 2020 and February 2021, India’s cumulative production of finished steel 
stood at 85.60 MT while the cumulative production of crude steel stood at 92.78 MT. 
 
Steel companies are looking to restart expansion projects on the back of burgeoning steel processes 
with a capacity addition of 29 MT.  In April 2021, India’s finished steel consumption stood at 6.78 MT. 
Also, during the period April 2020 to February 2021 the crude steel production stood at In November 
2020, the Steel Authority of India Limited (SAIL) reported 7% YoY growth in crude steel production. 
Export and import of finished steel stood at 8.42 MT and 6.69 MT, respectively, in FY20. 

https://www.ibef.org/industry/agriculture-presentation
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Export and import of finished steel stood at 9.49 MT and 4.25 MT, respectively, between April 2020 
and February 2021 
 
In 2021, Indian Railways is planning to procure over 11 lakh tons of steel from Steel Authority of India 
Limited (SAIL) for the track renewal and laying new lines across the country. 
 
In January 2021, the Ministry of Steel, Government of India, signed a Memorandum of Cooperation 
(MOC) with the Ministry of Economy, Trade and Industry, Government of Japan, to boost the steel 
sector through joint activities under the framework of India–Japan Steel Dialogue. 
 
Iron ore production in the country stood at 189 million tonnes in FY21. 
In FY20, India had a total number of 914 steel plants producing crude steel. In FY21, India’s crude 
steel production stood at 102.49 million tonnes. 
 
Production of aluminium stood at 3.65 MT in FY20. In value terms, aluminium export from the country 
stood at US$ 20.18 million in FY20. 
 
India holds a fair advantage in cost of production and conversion cost of steel and alumina. India 
became the world’s second-largest crude steel producer in 2019 with production at 111.2 MT. Crude 
steel production and finished steel production stood at 108.5 MT and 101.03 MT, respectively, in FY20. 
In FY20, India had a total number of 914 steel plants producing crude steel.  
 
OUTLOOK 
 
Our Company is in the Line of Business of Import/ Export or Trading of following products and also 
deals in Engineering / Technical Consultancy or Indenting / Commission or Business Consulting 
Services of: 
 

1. Metal Scrap - The Company offers a wide range of scrap metals viz. HMS (Heavy Melting Scrap), 
aluminum scrap, stainless steel scrap, copper scrap, brass scrap, etc. The company also deals 
in ferrous Scrap, non-ferrous Scrap and reusable items. It procures metal scrap originating 
from USA, West African and European countries, and sells these products in the domestic 
market all over India. 
 

2. Spices & Dry Fruits - The Company Locally trade in Dry Fruits and spices in domestic local 
market. 
 

3. Non-Basmati Rice – The Company is in Trading of all types of non-basmati rice locally. 
Procurement is from domestic market and sale is also in domestic market.  

 
We have developed a sustainability mission for our company which can be briefed in three words 
(reduce-reuse-recycle). 
 
BUSINESS OVERVIEW 
 
The turnover during the year 2020-21 has touched of Rs. 78,87,49,247/- approx. excluding the other 
income.  
 
MARKETING 

 

The Company has already set up a good marketing team as it is evident from turnover.  

 

INTERNAL CONTROL  
 
The Company has an internal control system, commensurate with the size of its operations. Adequate 
records and documents were maintained as required by laws. The Company's audit Committee 
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reviewed the internal control system. All efforts are being made to make the internal control systems 
more effective.  
 
 

CONSOLIDATED SEGMENT WISE REPORTING 
 
During the year under review, Company has achieved all sales under Segment B i.e., Trading only. 

 

Name of the segments dealed by the Company during the year 2020-21: 

1. Segment A: Manufacturing (Under Process) 
2. Segment B: Trading 

 

RISKS AND CONCERNS  
 
In any business, risks and prospects are inseparable. As a responsible management, the Company’s 
principal endeavor is to maximize returns. The Company continues to take all steps necessary to 
minimize losses through detailed studies and interaction with experts.  
 
 

CAUTIONARY STATEMENT 
 
Statement in this Management’s Discussion and Analysis detailing the Company’s objectives, 
projections, estimates, expectations or predictions are “forward-looking statements” within the 
meaning of applicable securities laws and regulations. Actual results could differ materially from 
those expressed or implied. Important factors that could make a difference to the Company’s 
operations include global and Indian demand-supply conditions, feedstock availability and prices, 
cyclical demand and pricing in the Company’s principal markets, changes in Government regulations, 
tax regimes, economic developments within India and the countries within which the Company 
conducts business and other factors such as litigation and labour negotiations.  
 
 
DISCLOSURE OF ACCOUNTING TREATMENT 
 
 

The Company has followed all the treatments in the Financial Statements as per the prescribed 
Accounting Standards. 
 
By Order of the Board of Directors 
For AKG Exim Limited 

     Sd/-                                             Sd/- 
                                              RAHUL BAJAJ                                       MAHIMA GOEL 
                                        EXECUTIVE DIRECTOR                                    MANAGING DIRECTOR 

         DIN:03408766           DIN: 02205003 
 
Place: Gurugram 
Date: 13.08.2021 
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INDEPENDENT AUDITOR’S REPORT 
 

To the Members of AKG Exim Limited 

Report on the Audit of the Standalone Financial Statements Opinion 

Opinion 
 
We have audited the accompanying financial statements of AKG Exim Limited (“the company”), which 
comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss, the Cash Flow 
Statement for the year then ended, and a summary of significant accounting policies and other 
explanatory information (hereinafter referred to as the “standalone financial statements”). 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles generally accepted in India of 
the state of affairs of the Company as at March 31, 2021, its Profit and its cash flows for the year 
ended on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
 
Information other than the Financial Statements and Auditor’s Report Thereon 
 
The Company’s Board of Directors and Management is responsible for the preparation of the other 
information. The other information comprises the information obtained at the date of this auditor’s 
report, but does not include the financial statements and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. If, based on the work we have performed, we conclude that there 
is a material misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 
 

Responsibility of Management and Those Charged with Governance for the Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial 
statements that give a true and fair view of the financial position, financial performance and cash 
flows of the Company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under Section 133 of the Act. This responsibility also 
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includes the maintenance of adequate accounting records in accordance with the provision of the Act 
for safeguarding of the assets of the Company and for preventing and detecting the frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial control, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 
 
Those Board of Directors are also responsible for overseeing the company’s financial reporting 
process. 
 
Auditor’s Responsibility 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

     estimates and related disclosures made by management. 

 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
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 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
 
From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 

As required by Section 143 (3) of the Act, we report, to the extent applicable that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company, 
so far as it appears from our examination of those books; 

c) The Balance Sheet, the Statement of Profit & Loss & Cash Flow Statement dealt with by this 
report are in agreement with the books of accounts; 

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 
Standards specified under Section 133 of the Act: 
The Company migrated from SME Platform to the Main Board platform of NSE Ltd w.e.f. 
February 16, 2021 and hence based relevant provisions of Ind AS and Press Release issued by 
the Ministry of Corporate Affairs, dated January 2, 2015, the Company has to follow 
Companies (Indian Accounting Standards) Rules, 2015 [Ind-AS Rules] for the first time from 
the subsequent Financial Year i.e FY 2021-22. 

e) On the basis of written representatives received from the directors as on March 31, 2021 and 
taken on record by the Board of Directors, we report that none of the director is disqualified 
as on March 31, 2021 from being appointed as a director in terms of Section 164(2) of the Act; 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor’s Report in accordance with 
the requirements of section 197(16) of the Act, as amended: 

h) In our opinion and to the best of our information and according to the explanations given to 
us, the remuneration paid by the Company to its directors during the year is in accordance 
with the provisions of section 197 of the Act. 

i) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 

to the best of our information and according to the explanations given to us: 

a. The Company has disclosed the impact of pending litigations on its financial position 
in its standalone financial statements 

b. The Company has made provision, as required under the applicable law or 

accounting standards, for material foreseeable losses, if any, on long-term contracts 
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including derivative contracts; 

 

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central 

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the 

matters specified in paragraphs 3 and 4 of the Order. 

 
For Sharma Sharma & Co. 
Chartered Accountants 
FRN: 0009462N 

 

Sd/- 

Suvir Sharma 

Partner 

Membership No.088272 

 

Date: June 29, 2021 

Place: New Delhi 

UDIN: 21088272AAAADW7694 
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of 

our report to the Members of AKG Exim Limited of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3 of 

Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of AKG Exim Limited (the 

“Company”) as of March 31, 2021 in conjunction with our audit of the standalone financial statements 

of the Company for the year ended on that date. 

 
Management’s Responsibility for Internal Financial Controls 

The Management of the Company is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 

of India (the “ICAI”). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company’s policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under the 

Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by 

the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, 

to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance 

Note require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor’s judgement, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis 

for our audit opinion on the Company’s internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance with 
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generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorisations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 

use, or disposition of the company's assets that could have a material effect on the financial 

statements. 

 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 

Company has, in all material respects, an adequate internal financial controls system over financial 

reporting and such internal financial controls over financial reporting were operating effectively as at 

March 31, 2021, based on the criteria for internal financial control over financial reporting established 

by the Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI. 

For Sharma Sharma & Co. 
Chartered Accountants 
FRN: 0009462N 

 

Sd/- 

Suvir Sharma 

Partner 

Membership No.  088272 

 

Date: June 29, 2021 
Place: New Delhi 

UDIN: 21088272AAAADW7694 

 

 



AKG Exim Limited II Annual Report II 2020-21 

 
 

 
 

79 
 

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to 

the Members of Infosys Limited of even date) 

I. In respect of the Company’s fixed assets: 

a. The Company has maintained proper records showing full particulars, including quantitative details and 

situation of fixed assets 

b. The Company has a program of verification to cover all the items of fixed assets in a phased manner which, 

in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. 

Pursuant to the program, certain fixed assets were physically verified by the management during the 

year. According to the information and explanations given to us, no material discrepancies were noticed 

on such verification. 

c. According to the information and explanations given to us, the records examined by us and based on the 

examination of the conveyance deeds / registered sale deed provided to us, we report that, the title 

deeds, comprising all the immovable properties of land and buildings which are freehold, are held in 

the name of the Company as at the balance sheet date. 

 

II. In respect of the Company’s inventory: 

a. As explained to us, the inventories of Finished Goods and Stores & Consumables were physically verified 

at regular intervals by the Management. 

b. In our opinion and according to the information and explanation given to us, the procedures of physical 

verification of inventories followed by the Management were reasonable and adequate in relation to the 

size of the Company and the nature of its business. 

c.  In our opinion and according to the information and explanations given to us, the Company has 

maintained proper records of its inventories and no material discrepancies were noticed on physical 

verification of stocks as compared to book records. 

 

III. The Company has not granted unsecured loans to companies, firms or other parties covered in the Register 

maintained under Section 189 of the Companies Act, 2013. Therefore paragraph 3 (iii) of the order is not 

applicable 

 

IV. In respect of loans, investments, gurantees and security, the provisions of section 185 and 186 of the 

Companies Act have been compiled with. 

 
 

V. The company has not received any public deposits during the year. 

 

VI. The maintenance of cost records has not been specified by the Central Government under section 148(1) of 

the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting under clause 

3(vi) of the order is not applicable to the Company. 

 

VII. According to the information and explanations given to us, in respect of statutory dues: 

a. The Company has generally been regular in depositing undisputed statutory dues, including Provident 

Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other 

material statutory dues applicable to it with the appropriate authorities. 
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b. There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, 

Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues in arrears as 

at March 31, 2021 for a period of more than six months from the date they became payable. 

c. There were no dues of Income Tax, Sales Tax, Service Tax, Excise Duty, Value Added Tax and Goods and 

Service Tax which have not been deposited as at March 31, 2021 on account of dispute. 

 

VIII. The Company has not made any defaults in repayment of loans to banks, government, debenture- holders, 

etc. then the amount and period of default. 

 

IX. The Company has not raised moneys by way of initial public offer or further public offer (including debt 

instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the 

Company. 

 

X. To the best of our knowledge and according to the information and explanations given to us, no fraud by 

the Company or no material fraud on the Company by its officers or employees has been noticed or reported 

during the year. 
 
 

XI. In our opinion and according to the information and explanations given to us, the Company has paid/provided 

managerial remuneration in accordance with the requisite approvals mandated by the provisions of section 

197 read with Schedule V to the Act 
 

XII. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable 

to the Company. 
 
 

XIII. In our opinion and according to the information and explanations given to us, the Company is in compliance 

with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related 

parties and the details of related party transactions have been disclosed in the standalone financial statements 

as required by the applicable accounting standards. 

 

XIV. During the year, the Company has not made any preferential allotment or private placement of shares or 

fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not 

applicable to the Company. 

 
 

XV. In our opinion and according to the information and explanations given to us, during the year the Company 

has not entered into any non-cash transactions with its Directors or persons connected to its directors and 

hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company 

 

XVI. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 
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For Sharma Sharma & Co. 
Chartered Accountants 
FRN: 0009462N 

 

Sd/- 

Suvir Sharma 

Partner 

Membership No.  088272 

UDIN: 21088272AAAADW7694 

 

Date: June 29, 2021 

Place: New Delhi 
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INDEPENDENT AUDITOR’S REPORT 
 

To the Members of AKG Exim Limited 

Report on the Audit of the Consolidated Financial Statements Opinion 

Opinion 

We have audited the accompanying consolidated financial statements of AKG Exim Limited (hereinafter referred to 

as the ‘Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the 

Group”), which comprise the consolidated Balance Sheet as at 31st March 2021, and the consolidated statement of 

Profit and Loss, and the consolidated cash flows Statement for the year then ended, and notes to the consolidated 

financial statements, including a summary of significant accounting policies (hereinafter referred to as “the 

consolidated financial statements”). 
 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

consolidated financial statements give the information required by the Act in the manner so required and give a true 

and fair view in conformity with the accounting principles generally accepted in India, of the consolidated state of 

affairs of the Company as at 31st March 2021, of consolidated profit/loss and its consolidated cash flows for the year 

then ended. 
 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities 

for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by ICAI, and we have fulfilled our other ethical responsibilities in 

accordance with the provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Information other than the financial statements and auditors’ report thereon 

The Holding Company’s management and Board of Directors are responsible for the other information. The other 

information comprises the information included in the Holding Company’s annual report, but does not include the 

consolidated financial statements and our auditor’s report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the consolidated 

financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed and based on the work done/ audit report of other auditor, we conclude 

that there is a material misstatement of this other information, we are required to report that fact. We have nothing 

to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements 
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The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated 

financial statements in term of the requirements of the Companies Act, 2013 that give a true and fair view of the 

consolidated financial position, consolidated financial performance and consolidated cash flows of the Group in 

accordance with the accounting principles generally accepted in India, including the Accounting Standards specified 

under section 133 of the Act. The respective Board of Directors of the companies included in the Group are responsible 

for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the consolidated financial statements by the Directors of the Holding 

Company, as aforesaid. 
 

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in 

the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial 

reporting process of the Group. 
 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls system in place 

and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 
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 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Group to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the consolidated financial statements, including 

the disclosures, and whether the consolidated financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 

activities within the Group to express an opinion on the consolidated financial statements. We are responsible 

for the direction, supervision and performance of the audit of the financial statements of such entities included 

in the consolidated financial statements of which we are the independent auditors. For the other entities 

included in the consolidated financial statements, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 
 

We communicate with those charged with governance of the Holding Company and such other entities included in 

the consolidated financial statements of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 
 

(a.) We did not audit the financial statements of 1 subsidiary, whose financial statements reflect total assets, total 

revenues and net cash flows for the year ended March 31, 2021, as considered in the consolidated financial 

statements. These financial statements are out of the ambit of audit as per the respective laws applicable on 

them and our opinion on the consolidated financial statements, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary and our report in terms of sub-section (3) of Section 143 of the 

Act, in so far as it relates to the aforesaid subsidiary is based solely on the financial statements provided by the 

management. 

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements 

below, is not modified in respect of the above matters with respect to our reliance on the work done and the reports 

of the other auditors and the financial statements certified by the Management. 

Report on Other Legal and Regulatory Requirements 

 

As required by Section 143 (3) of the Act, we report that: 
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a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief 

were necessary for the purposes of our audit of the aforesaid consolidated financial statements. 

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated 

financial statements have been kept so far as it appears from our examination of those books and the reports of 

the other auditors. 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash Flow 

Statement dealt with by this Report are in agreement with the relevant books of account maintained for the 

purpose of preparation of the consolidated financial statements. 

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified 

under Section 133 of the Act. 

The Company migrated from SME Platform to the Main Board platform of NSE Ltd w.e.f. February 16, 2021 and 

hence based relevant provisions of Ind AS and Press Release issued by the Ministry of Corporate Affairs, dated 

January 2, 2015, the Company has to follow Companies (Indian Accounting Standards) Rules, 2015 [Ind-AS Rules] 

for the first time from the subsequent Financial Year i.e., F.Y. 2021-22. 

e) On the basis of the written representations received from the directors of the Holding Company as on 31st March 

2021 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors 

of its subsidiary companies, none of the directors of the Group companies is disqualified as on 31st March 2021 

from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of internal financial controls over financial reporting of the Group and the operating 

effectiveness of such controls, refer to our separate report in Annexure A. 

g) With respect to the matter to be included in the Auditor’s Report under section 197(16), In our opinion and 
according to the information and explanations given to us, the remuneration paid by the Company to its directors 
during the current year is in accordance with the provisions of section 197 of the Act. The remuneration paid to 
any director is not in excess of the limit laid down under section 197 of the Act. The Ministry of Corporate Affairs 
has not prescribed other details under section 197(16) which are required to be commented upon by us. 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to 

the explanations given to us: 
 

a. The consolidated financial statements disclose the impact of pending litigations on the consolidated financial 

position of the Group. 

b. The Group did not have any material foreseeable losses on long-term contracts including derivative 

contracts. 

c. There were no amounts which were required to be transferred to the Investor Education and Protection Fund 

by the Holding Company, and its subsidiary companies. 

 

For Sharma Sharma & Co. 
Chartered Accountants 
FRN: 0009462N 

 

Sd/- 
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Suvir Sharma 

Partner 

Membership No.  088272 

UDIN: 21088272AAAADX8455 

 

Date: June 29, 2021 

Place: New Delhi 
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Annexure‘A’ 

                 Report on Internal Financial Controls with reference to financial statements 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 

2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of AKG Exim Limited (“the Company”) as of 

March 31, 2021 in conjunction with our audit of the consolidated financial statements of the Company and its 

subsidiary companies for the year ended on that date. 

 

Management’s Responsibility for Internal Financial Controls 
 

The respective Board of Directors of the Parent and its subsidiary companies, are responsible for establishing and 

maintaining internal financial controls based on the internal control over financial reporting criteria established by 

the respective Companies considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 

India (“ICAI”). These responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection 

of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013. 
 

Auditors’ Responsibility 
 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Parent 

and its subsidiary companies, based on our audit. We conducted our audit in accordance with the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of 

Chartered Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies 

Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 

over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness 

of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including 

the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained by auditors of the subsidiary 

companies, in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate 

to provide a basis for our audit opinion on the internal financial controls system over financial reporting of the 

Parent and its  subsidiary companies. 

Meaning of Internal Financial Controls Over Financial Reporting 
 

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance 

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 



AKG Exim Limited II Annual Report II 2020-21 

 
 

 
 

88 
 

accordance with generally accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that 
 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 

and dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and expenditures of 

the company are being made only in accordance with authorisations of management and directors of the 

company; and 

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 

collusion or improper management override of controls, material misstatements due to error or fraud may occur and 

not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 

Opinion 
 
In our opinion, to the best of our information and according to the explanations given to us and based on the 
consideration of the report of the internal auditor, the Parent and its subsidiary companies, have, in all material 
respects, an adequate internal financial controls system over financial reporting and such internal financial controls 
over financial reporting were operating effectively as at March 31, 2021, based on the criteria for internal financial 
control over financial reporting established by the respective companies considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of India. 
 
However, the clerical errors which were rectified then and there during the course of our audit and other matters, 
which in our opinion are not material, have not been dealt with in this report. 

 

For Sharma Sharma & Co. 
Chartered Accountants 
FRN: 0009462N 

 

Sd/- 

CA Suvir Sharma 

Partner 

Membership No.  088272 

  UDIN: UDIN:21088272AAAADX8455 

 

Date: June 29, 2021 

Place: New Delhi 
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Related Party Disclosures: 

 

 

 

 

 

 

 

 
 
 
 
 

Particulars Relationship Name 
31.03.2021 
(INR in Lacs) 

31.03.2020 
(INR in Lacs) 

REVENUE ITEMS     
  

  

Export 
Consultancy 
Services 

Subsidiary  
(Sales Revenue) 

M/s ASRI Trade Pte. 
Ltd. 

59.01 - 

NON-REVENUE 
ITEMS 

      

Loan Given 
Subsidiary 
Company 

M/s BKS Metalics 
Private Limited 

58.85 - 

Loan Repaid 

Promoter Group   M/s Rajeev Goel HUF 10.00 - 

Director Mr. Rajeev Goel - 20.70 

Equity 
Contribution 
(AKG Exim 
Limited) 

Subsidiary 
Incorporation on 
01.09.2020 

M/s BKS Metalics 
Private Limited  
(51% Shareholding) 
(1,53,000/- Equity 
Shares) 

15.30 - 

Equity 
Contribution  
(AKG Exim 
Limited) 

Subsidiary 
(Approval Pending 
Before RBI) 

M/s ASRI Trade Pte. 
Ltd. 
(99.99% Shareholding) 
(50,000/- Equity 
Shares) 

37.25 - 

Import Purchases 
Subsidiary 
(Import Purchase) 

M/s ASRI Trade Pte. 
Ltd. 

28.71 - 

Equity 
Contribution 

Director Mr. Rajeev Goel 18.71 308.09 

Director Mrs. Mahima Goel 699.04 152.90 
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Appendix 1 

Details of Litigation/Claims Pending before Court 

      
S. 
No. Defendant Name Plaintiff Name 

Case 
Number Amount Status 

            
1 Kingston PeptechPvt 

Ltd. 
AKG Exim Limited 9086/2016 3,568,285.00 Pending, 

Rohini Courts, 
Delhi 

9088/2016 

9089/2016 

9090/2016 

9091/2016 

      
 

    

2 Sidhant Timbers Pvt 
Ltd. 

AKG Exim Limited 8094/2016 2,524,776.00 Pending, 
Rohini Courts, 
Delhi 

8095/2016 

8096/2016 

12534/2016 

13019/2016 

10782/2016 

      
 

    

3 Aarush Extrusion Pvt 
Ltd. 

AKG Exim Limited 11126/2016 7,428,328.00 Pending, 
Rohini Courts, 
Delhi 

11533/2016 

            

4 Om Brothers AKG Exim Limited 11152/2016 7,278,042.00 Pending, 
Rohini Courts, 
Delhi 

5 Ashirwad Timbers AKG Exim Limited 1089/2018                  
1090/2018 

3,439,394.00 Pending, 
Rohini Courts, 
Delhi 

            

6 Santogen Natural 
Resources Ltd. 

AKG Exim Limited  4765/2018 1,094,118.61 Pending, 
Rohini Courts, 
Delhi 

7 R & N Metal (Pvt.) 
Ltd. 

AKG Exim Limited 3331/2019 
3332/2019 

3,780,294.00 Pending, 
Rohini Courts, 
Delhi 

Total 29,113,237.61   
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Date: 29th June, 2021 
 
 

Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
obligations and Disclosures Requirement) Regulations, 2015 [SEBI LODR Regulations). 
 
Dear Sir,  
 
I, Rahul Bajaj, Chief Financial Officer & Executive Director of the Company, hereby declared and confirmed 
that the Statutory Auditors of the Company M/s. Sharma Sharma & Co., Chartered Accountants, represented by 
its Partner CA Suvir Sharma holding membership number: 088272 have issued an Audit Report with unmodified 
opinion in respect of Audited Financial Results (standalone & consolidated) for the Quarter and Year Ended 31st 
March, 2021 (copy of which is enclosed herewith).  
 
The declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 as amended 
vide its circular no CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

 
This is for your kind information. 
 
Thanking You, 
 
For AKG EXIM LIMITED 
Sd/- 
Rahul Bajaj 
(Executive Director & Chief Financial Officer) 
DIN: 03408766 
Place: Gurugram 
Date: 29.06.2021 
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