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2 Annual financial statements for the

vear Ended

March 31,2013

Type of Audit Obsdrvation

. li:

Emohasis of Matter

The obseryation set out in para "Emphasis of Matter"

of Independent Ar.rditors Report [Refer page no. 73]

and the corresponding Notes to Aecounts, as referred

therein. in Note to Accounts No. 42 in Annual Report

[Refer page no. 103].

The Audit Committee at its meeting held on May 23,

2013 considered the para on Emphasis matter of

standalone independent audit report and discussed

both with the management and statutory aud'itors that

the net worth of subsidiary companies has declined'

The management explained that the ittvestments tn

subsidiaries are for long term and are of strategic

nalure. Further the management is confident of

turning around the subsidiaries in the near future'

Hence, it was decided not to make any provtsion for

dirninutton in the value of investment rnade tn the

4 Frequency of observation Since financial Year ended March 3l
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