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NOTICE

Ordinary Business:

year ended as on that date and the Report of the Directors and Auditors thereon.

2. To declare a dividend

The Board has recommended a dividend of 10% (` 1 per share of `

re-appointment.

5. To appoint the Auditors of the Company from the conclusion of this Annual General Meeting until the conclusion of the 

Special Business

(ii) Article 123A Nominee Directors

(iii) Article 145 Quorum

By order of the Board
For NOIDA TOLL BRIDGE COMPANY LTD.

Mr. Harish Mathur
Executive Director & CEO

desh

NOTES:
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for attendance at the meeting.

at the Meeting.

of the Notice.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956

Item No. 6

the Articles of Association of the Company.

the purpose of Operations & Maintenance of the Project.

Detailed changes are provided below:

(i) Articles 1 (xvi) and (xix)

(ii) Article 1 (xxiv)

1 (xxiv) “O&M Contract” means the Operation and Maintenance Contract dated December 21, 1998 between the 
Company and the Intertoll related to the operation and maintenance of the Project or any other contract executed 
by the Company for the purpose of operation and maintenance of the Project.”
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(iii) Article 1 (xxvi)

(iv) Article 123A (3) and (5) Nominee Directors

123A(3) “For so long as Intertoll holds not less than 8%  (eight percent) of the paid-up Share Capital of the Company, 
it shall be entitled to appoint 1 (one) person as its nominee Director of the Company.”

  123A (5) Each Party ………………………………………………….in the vacant place.

  Each of the Parties……………………………………… the replacement Director.

The appointment or removal of nominee Director(s) of IL&FS and NOIDA, Intertoll, under this Article shall be by 
notice in writing addressed to the Company and shall take effect forth with upon such notice being received by the 
Company from IL&FS and NOIDA Intertoll (as the case may be).” 

(v) Article 145 Quorum

  “Subject to Section 287 of the Act, the Parties …….………, however, that there shall be no Quorum unless at least 
one Director nominated and appointed by each of NOIDA and IL&FS and Intertoll, are present at the meeting. 

  If, however, due Notice has been given for the Meeting and the representatives of NOIDA, and IL&FS and Intertoll 
fail to attend the Meeting, then the quorum for such meeting would exclude such Director.”

(vi)

“Any action to be ………..……. and NOIDA, Intertoll

(vii)

each of IL&FS ………and NOIDA, Intertoll

Provided however that in the event each of IL&FS and NOIDA, and Intertoll cease to hold a minimum of 8% of the 

board meeting under Article 146 and 146A.

None of Directors are interested in the passing of the aforesaid resolution.
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DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT AS REQUIRED UNDER CLAUSE 49 OF THE LISTING 
AGREEMENT WITH THE STOCK EXCHANGES

Item No. 3

Directorships :

Aviation (India) Pvt. Limited.. 

Company Limited.

the resolution.

Item No. 4

Directorships :
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the passing of the resolution.

By order of the Board
For NOIDA TOLL BRIDGE COMPANY LTD.

Mr. Harish Mathur
Executive Director & CEO

desh
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DIRECTORS’ REPORT

FINANCIAL HIGHLIGHTS

(` in Million)

Year ended 
31.3.2013

Year ended 
31.3.2012

Income from Operations 1060.64 929.52

Other Income 69.73 62.05

Operating & Administration Expenses 324.63 251.75

805.74 739.82

Interest & Finance charges 128.36 156.75

Depreciation/ Amortisation 18.27 48.23

Tax Expense 237.98 81.63

421.13 453.21

`

DIVIDEND

The Directors have recommended a dividend of 10% (` 1/- per share of `

DEBT REPAYMENT 

The Company has repaid an amount of `
` 586.47 Mn and Deep Discount Bonds ` 224.03 Mn in accordance 

OPERATIONS

The Annual Average Toll Revenue/Day has increased to ` ` 2.10 million in the 
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Month Buses/Trucks
(vehicles/day)

Two- Wheelers
(vehicles/day)

Cars
(vehicles/day)

Total
(vehicles/day) Growth*

Revenue
(`/day)

Revenue
Growth*

April-12 4% 17%
May-12 5% 17%
June-12 0.5% 12%
July-12 2% 14%
August-12 1% 13%

3% 16%
8% 21%
4% 10%

14% 16%
January-13 31% 36%

4% 6%
March-13 1% 1%
Total /Avg 4,291 23,646 86,784 114,721 6% 2,411,723 15%

*over the corresponding period in the previous year.

implement the road overlay in the current Financial Year i.e. 2013-14.
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

A Management Discussion and Analysis Report is attached and forms part of this Report.

SHARE CAPITAL

`

SUBSIDIARY

DIRECTORS

FIXED DEPOSITS

EMPLOYEE STOCK OPTION PLANS

allotted or have lapsed.

LISTING

` `

INTERNATIONAL FINANCIAL REPORTING STANDARD (IFRS)

.

PARTICULARS OF EMPLOYEES
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ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company has not earned any foreign exchange during the year. The foreign exchange  expenditure on account of 
` `

CREDIT RATING 

Credit Analysis & Research Limited (CARE) revised the rating for the Company’s Deep Discount Bonds (DDBs) and long term 

obligations. Such instruments carry low credit risk.”

CORPORATE GOVERNANCE

Report.

DIRECTORS’ RESPONSIBILITY STATEMENT

explanation relating to material departures.

(2) The Directors have selected such accounting policies and applied them consistently and made judgments and estimates 

other irregularities.

STATUTORY AUDITORS

ACKNOWLEDGEMENTS

Company at all levels.

By order of the Board
For Noida Toll Bridge Company Limited

R. K. Bhargava
Chairman

Date:
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

the Project/Concessionaire.

Industry Structure and Development / Competition and Threats

Risks and Concerns

`

of Project Returns as contemplated in the Concession Agreement.
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Segment-wise and Product-wise Performance

Financial
Year

Commercial Percentage to Two Wheeler Percentage to Cars Percentage
to total 

Total

2011-12 3% 22% 75%
2012-13 4% 20% 76%

Composition of Additional Traffic

Car
5888 (86%)

Commercial
942 (13.7%)

Two Wheeler
21 (0.3%)

Outlook
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Internal Control Systems and their Adequacy

Board.

Financial and Operational Performance

The performance of the Company is given below:

Year ended 
31.03.2013

Year ended 
31.03.2012

Toll Income (`/Mn) 888.35 773.98
Advertisement & Other Income (`/Mn) 242.02 217.59
PBT (` in Mn) 659.12 534.84
PAT(` in Mn) 421.13 453.21

114721
Average Toll realisation per vehicle (`) 21.02 19.60

`

Human Resources

Cautionary Statement
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Annexure to the Directors’ Report

REPORT ON CORPORATE GOVERNANCE
(1) Corporate Governance

The Board of Directors fully support and endorse corporate governance practices as provided in the listing agreements 

(2) Board of Directors

(i) Composition of the Board

49 of the Listing Agreement. There are four Independent Directors including an Independent Chairman and three 

Name Independent/ Promoter/Nominee Representing/Nominee

Non-Executive / Independent -
Non-Executive / Independent -
Non-Executive / Independent -
Non-Executive / Independent -
Non-Executive Promoter / Nominee

Mr. K. Ramchand Non-Executive Promoter / Nominee 
Mr. Harish Mathur Executive Director & CEO / Nominee

Board Of Directors No. of Directorships No. of Memberships of 
Committees*

No. of Chairmanships 
of Committees

Mr. R K Bhargava (Chairman) 5 7 5
9 9 2
1 2 -
1 1 -
15 9 3

Mr. K Ramchand 15 6 1
Mr. Harish Mathur 
Executive Director & CEO

14 9 -

Notes:

  (c) Directorships do not include Alternate Directorships.
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(iii) Meetings Held

(iv) Attendance

  (a) The attendance of Directors at the Meetings of the Board of Directors held during the Financial Year 2012-13 

Board of Directors No. of Board Meetings attended Annual General Meeting attended 

Mr. R K Bhargava 5
4 -
5
5

Mr. K. Ramchand 2
3 -

Mr. Harish Mathur 5

(3) Audit Committee of Directors

(iii) The terms of reference of the Audit Committee are as given under Clause 49 of the Listing Agreement and inter 
alias includes:
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Name Category No. of Meetings Attended

Independent 5
Independent 5
Independent 5
Independent 5
Nominee 3

Mr. Harish Mathur Nominee 4

(4) HRD Committee of Directors (Remuneration Committee)

the Company. 

HRD Committee of Directors.
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Name Category No. of Meetings Attended

Independent 1
Independent -
Independent 1

Mr. K.Ramchand Nominee 1
Nominee 1

Mr. Harish Mathur 
Executive Director & CEO

Nominee 1

(5) Investor Grievance Committee

to improve investor relations.

(ii) The Investor Grievance Committee of Directors is the approving authority under the Code of Conduct for prevention 

Name Category No. of Meetings Attended

Independent
Non- Executive

2

Independent
Non-Executive

2

Independent
Non-Executive

2
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(vii) Investor Complaints received during the year:

end of the Financial Year.

(6) Remuneration to Directors/ pecuniary transactions of Executive/Non-Executive Directors of the Company during the 
Financial Year

Board/Committee Meetings. A Management Fee @ `

related expenses for attending Board/ Committee Meetings. 

Invitees for attending meetings of the Board and Committees of the Board. 

S. No. Name Sitting Fees (`) Commission (`)

1 Mr. RK Bhargava
2

3

4

5. Mr. K. Ramchand Nil
6. Nil
7. Mr. Harish Mathur Nil

`

Name of Director Shareholding as at June 30, 2013 (No. of Shares)

Mr. R. K. Bhargava
Mr. K. Ramchand
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(7) General Body Meetings

Annual General Meetings (AGM)

Year Location Date and Time

16th AGM held for the Financial 
Year 2011- 2012
15th AGM held for the Financial 
Year 2010-2011
14th AGM held for the Financial 
Year 2009-2010

(8) Disclosures

(i) Related party transactions

related party transactions are disclosed in the Notes to Accounts.

(iii) Non-Compliances

(9) Subsidiary Companies
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(10) Code of Business Conduct and Ethics

Declaration

Harish Mathur
Executive Director & CEO

(11) Code of Conduct for dealing in securities of the Company

Company’s Insider Trading Code.

`

and Employees.

(12) Means of Communication

promptly.
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(13) General Shareholder Information

(a) :
Location of Facility

(c) Correspondence Address :
Investor
Correspondence
Address

:

Pradesh
Phone : 0120-2516438
Fax : 0120-2516440
E-mail :

Unit: Noida Toll Bridge Company Limited.
Address of the 
Company’s Registrar & 

:

Tel : 040-23420815 - 23420821 
Fax : 040-23420814

(d)
Deep Discount Bonds 

:

(e)
of the Annual General 
Meeting

:

(f) Financial Year : April 01 to March 31
(g) Dividend Payment Date : ` 1/- per 

`

(h) Transfer of unclaimed 
investor funds to 
Investor Education and 
Protection Fund of the 
Central Government. to `

(i)

Code

: The securities of the Company are listed on:

Deep Discount Bonds N2

Deep Discount Bonds 912453 

(j)
Deep Discount Bonds -INE781B11022 

Listing Fees
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(l)
Company

(m)
Company

2nd and 3rd Floor

Ballard Estate

Noida 201 301
Uttar Pradesh

(n) :

senior management personnel of the Company.

(o) Dematerialisation of securities and liquidity

Type of Security No of securities Securities as a 
Percentage of total 

security base

No of 
Shareholders/ DDB 

holders

Percentage of 
Shareholders/ DDB 

holders

94.30 98.60
DDBs 97.55 20 13.99

Category
(From – To)

No. of Holders Percentage of 
Holders

Shares Percentage of 
Shares

1-5000 98.08 24.23
5001- 10000 0.99 4.52
10001 - 20000 492 0.44 3.89
20001 - 30000 166 0.15 2.21
30001 - 40000 95 0.08 1.82
40001 - 50000 63 0.06 1.56
50001 - 100000 123 0.11 4.82

103 0.09 56.95
Totals 1,11,868 100.00 18,61,95,002 100.00
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Category of shareholder No. of 
shareholders

Total number 
of shares

Percentage to 
Capital

Promoter Shareholding

1 1.02

1 25.35
Total Promoter Shareholding 2 26.37
Public shareholding

Mutual Funds/UTI 1 3224 0.00

3 0.03

Authority
1 5.37

1 0.00

Insurance Companies 3 5.64

Foreign Institutional Investors 15 3.35
Bodies Corporate 7.60

Individual shareholders holding nominal share capital up to 
`

26.73

Individual shareholders holding nominal share capital in 
excess of `

720 22.46

Bodies
2.43

Total Public Shareholding 1,11,865 13,70,54,920 73.61

Total Shareholding (Public + Promoter) 1,11,867 18,61,49,927 99.98

1 0.02

 TOTAL 1,11,868 18,61,95,002 100.00

Month
BSE NSE Sensex

High (`) Low (`) No. of Shares High (`) Low (`) No. of Shares

April 2012 26.10 22.20 26.20 22.30
May 2012 26.45 23.05 26.45 22.25
June 2012 26.75 24.40 27.35 24.35
July 2012 27.00 24.20 27.00 22.40
August 2012 26.75 23.85 26.80 20.25

28.35 24.20 28.35 20.25
29.90 24.70 30.00 24.70
27.10 23.60 27.00 23.10
24.85 22.45 24.90 22.30

January 2013 24.15 22.05 24.10 20.25
23.55 21.70 23.40 21.65

March 2013 23.45 19.60 23.60 19.70

` ` 19.60 (March 
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CERTIFICATE

CERTIFICATE
TO THE MEMBERS OF 

NOIDA TOLL BRIDGE COMPANY LIMITED

Noida Toll 

Bridge Company Limited

For Luthra & Luthra

Chartered Accountants
Reg. No. 002081N

Amit Luthra

(M. No. 85847)

TO THE MEMBERS OF 

NOIDA TOLL BRIDGE COMPANY LIMITED 

 Noida Toll Bridge Company Limited (the 

statements of the Company.

For Luthra & Luthra

  Chartered Accountants
  Reg. No. 002081N

Amit Luthra

(M. No. 85847)
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AUDITORS’ REPORT
TO THE MEMBERS
Noida Toll Bridge Company Limited
Noida (U.P.)

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of 

Emphasis of Matter

`

`
arrangements.

Opinion

the accounting principles generally accepted in India:

Report on Other Legal and Regulatory Requirements
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For Luthra & Luthra
Chartered Accountants

Reg. No. 002081N

Akhilesh Gupta
Place : Noida Partner
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ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of our report of even date)

and other securities.
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ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of our report of even date)

15. The Company has not made any preferential allotment of shares to parties and companies covered in the register 

For Luthra & Luthra
Chartered Accountants

Reg. No. 002081N

Akhilesh Gupta
Place : Noida Partner
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For LUTHRA & LUTHRA
Chartered Accountants NOIDA TOLL BRIDGE COMPANY LIMITED
Reg. No. 002081N

Akhilesh Gupta
Partner Director Executive Director & CEO
(M. No. 89909)

Noida Noida

BALANCE SHEET 
AS AT MARCH 31, 2013

Note  As at March 31, 2013  As at March 31, 2012 

` ` ` `

EQUITY AND LIABILITIES

SHAREHOLDERS’  FUNDS

3

4  4,886,419,484  4,683,131,179 

NON-CURRENT LIABILITIES

5

6

7

(d) Long-term provisions 8  734,061,804  1,011,816,929 

CURRENT LIABILITIES

9

10

TOTAL  6,694,923,032  6,422,687,012 

ASSETS

NON-CURRENT ASSETS

(a) Fixed assets 11

 - 

(c) Long-term loans and advances 12

CURRENT ASSETS

(a) Current Investments 13

14

15

(d) Cash & Cash equivalents 16

17

TOTAL  6,694,923,032  6,422,687,012 

2
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For LUTHRA & LUTHRA
Chartered Accountants NOIDA TOLL BRIDGE COMPANY LIMITED
Reg. No. 002081N

Akhilesh Gupta
Partner Director Executive Director & CEO
(M. No. 89909)

Noida Noida

STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED MARCH 31, 2013

Note Year ended
March 31, 2013

Year ended
March 31, 2012

` `

Revenue from Operation 18

Other Income 19

Total Revenue  1,130,375,191  991,570,913 

Expenses

Operating expenses 20

21

Finance costs 22

Depreciation and amortisation expense 11

Other expenses 23

Total Expenses  471,259,036  456,727,950 

 659,116,155  534,842,963 

Tax Expense: 24

(1) Current Tax  - 

(2) Deferred Tax 

 237,982,600  81,630,003 

 421,133,555  453,212,960 

Earning per Equity Share:

- Basic 25  2.26  2.43 

- Diluted 25  2.26  2.43 

2
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NOTES FORMING  
PART OF THE ACCOUNTS
(1) BACKGROUND

(a) Corporate Information

management of the Company. 

(b) Service Concession Arrangement entered into between IL&FS, NTBCL and NOIDA

thereon.

(c) Designated Returns to be Recovered

  The independent auditors of the Project appointed in terms of the Concession Agreement have ascertained the 

as `

(d) Early adoption of Exposure Draft of Guidance Note “Accounting for Service Concession Agreement” 

  The Institute of Chartered Accountants of India has issued Exposure Draft of the Guidance Note (Guidance Note) on 

  In order to facilitate the recovery of the project cost and 20% designated returns through collection of toll and development 
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NOTES FORMING  
PART OF THE ACCOUNTS

Accounting Estimates and Errors. 

(2) SIGNIFICANT ACCOUNTING POLICIES 

(a) Basis of Preparation

construction services rendered (the cost of the project asset) and the fair value of the construction services. 

completion of construction and commissioning of asset. 

over 30 years. The Company has an assured extension of the concession as required to achieve project cost 

of vehicles using the road.



ANNUAL REPORT 2012 - 2013   38

NOTES FORMING  
PART OF THE ACCOUNTS

Maintenance obligations:

Provisions, Contingent Liabilities 
and Contingent Assets

independent experts.

(c) Foreign Currency Transactions

  Transactions in foreign currencies are recorded at the currency rate ruling at the date of transactions. Monetary 

(d) Intangible Asset

(e) Fixed Assets

proceeds and the carrying amount of the asset) is included in the income statement in the year the asset is derecognised. 

year end. 

(f) Depreciation

Building 62 years
Data Processing Equipment 3 years

5 years
5 years

Furniture & Fixtures 7 years
5 years

(g) Impairment

of an asset’s or cash-generating unit’s fair value less costs to sell and its value in use and is determined for an 

impaired asset.

(h) Borrowing Costs
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NOTES FORMING  
PART OF THE ACCOUNTS

incurred.

(i) Investments

in their value. 

(k) Provisions

(l) Employee costs

determined using the projected unit credit actuarial valuation method. Actuarial gains and losses are recognised in 

(m) Leases

operating leases. Operating lease payments are recognised as an expense in the income statement on the straight- 

(n) Revenue Recognition 

Toll Revenue 

License Fee 
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NOTES FORMING  
PART OF THE ACCOUNTS

Interest income

  Revenue is recognised as interest accrues (using the effective interest method that is the rate that exactly discounts 

(o) Taxes

(p) Securities Premium Account

(q) Debenture Redemption Reserve

periodic intervals. 

(r) Share based payment transactions

(s) CENVAT Credit

(t) Earnings per Share

shares outstanding during the year. 

conversion of all the dilutive potential ordinary shares into ordinary shares.
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NOTES FORMING  
PART OF THE ACCOUNTS
3. SHARE CAPITAL `

As at March 31, 2013 As at March 31, 2012 

Authorised

of ` 10/- each
 2,000,000,000  2,000,000,000 

Issued, Subscribed & Paid-Up

Equity Share of ` 10/- each

At the end of reporting period
 1,861,950,020  1,861,950,020 

NOTES :

(i) Details of the shareholders holding more than 5% shares of the Company

25.35% 25.35%
Noida Authority 5.37% 5.37%

(ii) The Company has only one class of ordinary equity shares having a par value of ` 10 per share. Each holder of equity 
shares is entitled to one vote per share. Each holder of these ordinary shares are entitled to receive dividends as and 

(iii) DIVIDEND `

As At March 31, 2013 As At March 31, 2012

Total Amount Per Share Total Amount Per Share

Proposed** 1.00 0.50
Interim 0.50

4. RESERVES & SURPLUS `

As at March 31, 2013 As at March 31, 2012 

(i) Debenture Redemption Reserve

Opening Balance
Add : Created during the period

(ii) Securities Premium

(iii)
Opening Balance

Less:  Appropriation
  Interim Dividend  - 
  Proposed Dividend 

 3,024,469,464  2,821,181,159 
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NOTES FORMING  
PART OF THE ACCOUNTS
5. LONG TERM BORROWINGS (SECURED) `

As at March 31, 2013 As at March 31, 2012 

 Non-Current 
portion

 Current 
Maturities

 Non-Current 
portion

 Current 
Maturities

(a) Debentures and Bonds 

value of ` 

Less: Unexpired Discount 
 181,482,814  167,267,013 

Term loans

 -  -  - 
(ii) From Financial Institution  - 

 -  178,836,656  178,836,656  250,795,673 

(c) Loans from related parties  50,000,000  357,635,364  407,635,366  81,078,346 

 231,482,814  536,472,020  753,739,035  331,874,019 

a. Terms of Repayment `

Lender March 31, 2013 Rate of Interest Date of Repayment

Deep Discount Bond 8.50%
12.50%

8.50%
12.50%

`

8.5% to 10%
 767,954,834 

Deep Discount Bonds issued at ̀  ` 
pari passu

insurance proceeds etc.
c.

and future.

from time to time. 

collections from the project. 

Company.
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NOTES FORMING  
PART OF THE ACCOUNTS
6. DEFERRED TAX LIABILITIES (NET) `

As at 
March 31, 2013

As at 
March 31, 2012

Deferred Tax Liability:

Deferred Tax Assets:

Provision for resurfacing
Net Deferred Tax Liability 437,544,740 199,562,140

7. OTHER LONG-TERM LIABILITIES `

As at 
March 31, 2013 

As at 
March 31, 2012

Interest free deposits from customers
 30,224,586  27,217,920 

8. LONG-TERM PROVISIONS `

As at 
March 31, 2013 

As at 
March 31, 2012

(c) Provision for Overlay
 34,809,664  31,297,834 

prepayment of loans.

9. OTHER CURRENT LIABILITIES `

As at March 31, 2013  As at March 31, 2012 

(a) Current maturities of long-term secured 

 - 
(ii) From Financial Institution
(iii) From Related Party

(c) Income received in advance/Advance 
Payments and Unexpired Discounts

(d) Interest free deposits from customers
(e) Unclaimed Dividend

 629,396,003  388,112,061 
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NOTES FORMING  
PART OF THE ACCOUNTS
10. SHORT-TERM PROVISIONS `

As at 
March 31, 2013

As at 
March 31, 2012

(c) Provision for Overlay
(d) Provision for Litigation
(e) Proposed Dividend 
(f) Provision for dividend tax on proposed dividend

 439,845,696  337,902,552 

Provision for Overlay

`

As at March 31, 2013 As at March 31, 2012

Non-Current Current Non-Current Current

Opening Balance  -  - 
Accretion during the year  - 
Utilised during the year  -  -  - 
Closing Balance  3,586,088  150,916,822  - 137,365,105

Provision for litigations

(i) The Company has acquired the land on Delhi side for the construction of Bridge from the Government of Delhi and 

` 29.32 million and provided the same as a part of the project 
cost.  A sum of `

`

@ `

the aforesaid imposition @ `
` 115. The 

` 115/- 
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12. LONG-TERM LOAN AND ADVANCES

(Unsecured, considered good) `

As at 
March 31, 2013

As at 
March 31, 2012

MAT Credit Entitlement
 329,824,162  194,733,926 

13. CURRENT INVESTMENTS

(Quoted, other than Trade Investments) `

As at 
March 31, 2013

As at 
March 31, 2012

` 1000 each

`1000 each

(Previous year NIL) units of Face value of ` 1000 each  - 

` 10 each  - 

` 10 each  - 

` 1000 each  - 
` 10 each  - 

` 10 each  - 
 519,729,502  354,690,211 

` `

14. INVENTORIES `

As at 
March 31, 2013

As at 
March 31, 2012

 2,621,088  828,955 

15. TRADE RECEIVABLES

(Unsecured, considered good) `

As at 
March 31, 2013

As at 
March 31, 2012

(1) Outstanding for not more than six months
(2) Outstanding for more than six months

 13,592,965  7,140,157 

NOTES FORMING  
PART OF THE ACCOUNTS
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NOTES FORMING  
PART OF THE ACCOUNTS
16. CASH AND CASH EQUIVALENTS `

As at 
March 31, 2013

As at 
March 31, 2012

- In Current Account*

(ii) Cash on hand 

 39,766,608  72,113,324 

17. SHORT-TERM LOAN AND ADVANCES

(Unsecured, considered good) `

As at 
March 31, 2013

As at 
March 31, 2012

Related Party
Others
Advance Payment against Taxes

 33,474,660  28,838,121 
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NOTES FORMING  
PART OF THE ACCOUNTS
18. REVENUE FROM OPERATIONS `

Year ended
March 31, 2013

Year ended
March 31, 2012

(a) Toll Revenue

(d) Other License Fee
 1,060,643,303  929,519,009 

19. OTHER INCOME `

Year ended
March 31, 2013

Year ended
March 31, 2012

(a) Net gain on sale of investments

(d) Other non-operating income
 69,731,888  62,051,904 

20. OPERATING EXPENSES `

Year ended
March 31, 2013

Year ended
March 31, 2012

Fees paid to O&M Contractor

Consumption of Cards
Overlay Expenses

 186,029,724  124,296,673 

21. EMPLOYEE BENEFIT EXPENSE `

Year ended
March 31, 2013

Year ended
March 31, 2012

 24,555,672  39,436,003 
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NOTES FORMING  
PART OF THE ACCOUNTS
22. FINANCE COSTS `

Year ended
March 31, 2013

Year ended
March 31, 2012

(a) Interest on Deep Discount Bonds

(c) Other Finance Charges
 128,359,887  156,751,924 

23. OTHER EXPENSES `

Year ended
March 31, 2013

Year ended
March 31, 2012

Repairs to machinery/Repair & Maintenance-Others
Insurance
Rates and taxes
License Fee
Legal & Professional Charges

 - 
Agency Fees
Travelling and Conveyance
Advertisement and Business Promotion Expenses

Other Expenses
 114,041,416  88,009,866 

Legal and Professional charges include remuneration paid to Auditors:
As an Auditor

2,298,000 2,283,000

24. TAX EXPENSE `

Year ended
March 31, 2013

Year ended
March 31, 2012

Current Tax

MAT
MAT Credit

 -  837,573 

Deferred Tax

 237,982,600  81,630,003 
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NOTES FORMING  
PART OF THE ACCOUNTS
25. EARNING/ (LOSS) PER SHARE `

Year ended
March 31, 2013

Year ended
March 31, 2012

`
period

` 10 each fully paid up at the period end

`)

E `)  2.26  2.43 

`) 10 10

26.

the amortisation is in proportion to the revenue earned for the period to the total estimated toll revenue i.e. expected to 

` 400.14 Lacs.

27. CONTINGENT LIABILITIES AND COMMITMENTS ` / Lacs

As at 
March 31, 2013

As at 
March 31, 2012

account and not provided for 
 2.19 NIL

`

`

28.

29. EMPLOYEES POST RETIREMENT BENEFITS:   
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NOTES FORMING  
PART OF THE ACCOUNTS

are transferred to the insurer. 

annuity from an insurance Company.   

NET BENEFIT EXPENSES `

Year ended
March 31, 2013

Year ended
March 31, 2012

Current service cost

Expected return on plan assets
Net actuarial (gain)/loss recognised 
Annual expenses  206,263  3,443,497 

Fair value of plan assets
 2,526,591  (231,423)

Interest cost
Current service cost

Net actuarial (gain)/loss recognised in year
 4,685,632  5,416,713 

Changes in the fair value of plan assets:

Opening fair value of plan assets
Expected return

Actuarial gains/(losses) on fund
Closing fair value of plan assets  7,212,223  5,185,290 

Discount rate 8.25% 8.25%
Future salary increases 6.50% 6.00%
Rate of interest 6.50% 5.00%

LIC (1994–96) LIC (1994–96) 
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NOTES FORMING  
PART OF THE ACCOUNTS

`

The amounts for the current year and previous annual periods are given below:  `

31-Mar-13 31-Mar-12 31-Mar-11 31-Mar-10 31-Mar-09

Experience adjustments on plan assets

30. EXPENDITURE IN FOREIGN CURRENCY `

Year ended
March 31, 2013

Year ended
March 31, 2012

Consultancy/Legal Fees

31 LIST OF RELATED PARTIES AND TRANSACTIONS/OUTSTANDING BALANCES:

(i)
`

Transactions/Outstanding balances Year ended
March 31, 2013

Year ended
March 31, 2012

Expenditure on other service
Interest on Term Loan
Dividend on equity

Equity as at the year end
Term Loan as at  the year end
Non-Current
Current

(ii) Company Holding Substantial Interest in voting power of the Company 

`

Transactions/ Outstanding balances Year ended
March 31, 2013

Year ended
March 31, 2012

Rent Income

Managerial personnel)*
Dividend on equity

Equity as at the year end
(iii) Enterprise which is controlled by the Company

`

Transactions/Outstanding balances Year ended
March 31, 2013

Year ended
March 31, 2012

O&M Fee

 - 
 - 
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NOTES FORMING  
PART OF THE ACCOUNTS
(iv) Key Management Personnel

Mr. Harish Mathur (CEO & Executive Director)*

`

Transactions/Outstanding balances Year ended
March 31, 2013

Year ended
March 31, 2012

Remuneration paid  - 
 - 

32. SEGMENT REPORTING     

comprises of toll income and advertising income and other related income for the year.

33. PREVIOUS YEAR’S COMPARATIVES:     

For LUTHRA & LUTHRA
Chartered Accountants NOIDA TOLL BRIDGE COMPANY LIMITED
Reg. No. 002081N

Akhilesh Gupta
Partner Director Executive Director & CEO
(M. No. 89909)

Noida Noida
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Year ended
March 31, 2013 

`

Year ended
March 31, 2012

`

A. CASH FLOW FROM OPERATING ACTIVITIES:

Adjustments for :
Depreciation
Finance Charges

Decrease/(Increase) in Inventories
Decrease/(Increase) in Loans and Advances

Cash from/(used in) Operating Activities  842,042,980  826,318,910 

Tax Paid
Net Cash from/(used in) Operating activities  696,669,833  715,172,466 

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase/Addition to Fixed Assets

Cash from/(used in) Investing Activities  (9,583,837)  31,345 

C. CASH FLOW FROM FINANCING ACTIVITIES:

Dividend Paid (including dividend tax)

Interest and Finance Charges Paid
Cash from/(used in) Financing Activities  (554,393,421)  (565,656,636)

Net Increas/Decrese in Cash and Cash Equivalents

Cash and Cash Equivalents as at end of the period  559,496,110  426,803,535 

Components of Cash and Cash Equivalents as at: March 31, 2013 March 31, 2012

Cash in hand

- In Current accounts
- In Deposit accounts

 559,496,110  426,803,535 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2013

For LUTHRA & LUTHRA
Chartered Accountants NOIDA TOLL BRIDGE COMPANY LIMITED
Reg. No. 002081N

Akhilesh Gupta
Partner Director Executive Director & CEO
(M. No. 89909)

Noida Noida



ANNUAL REPORT 2012 - 2013   55

STATEMENT UNDER SECTION 212 OF THE COMPANIES ACT, 1956 
RELATING TO THE SUBSIDIARY COMPANY
1. Name of the company

2.

3. `

4.

Limited.

(a) For the current year (`

(`

5.

Limited.

(a) For the current year Nil

Nil

Harish Mathur

Noida
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ITNL TOLL MANAGEMENT SERVICES LIMITED

BOARD OF DIRECTORS

Harish Mathur
Pradeep Puri

Monisha Macedo

BANKERS

NOIDA – 201301

AUDITORS

Luthra & Luthra

Chartered Accountants

REGISTERED OFFICE ADDRESS

Noida (UP) 201301



ANNUAL REPORT 2012 - 2013   58

DIRECTORS’ REPORT

OPERATIONS

FINANCIAL RESULTS

(` In million)

Particulars Year ended 
March 31, 2013

Year ended 
Match 31, 2012

Operation & Maintenance Fees 87.67 86.09
Other Income 0.59 1.90
Operating & Administration Expenses 89.13 83.88

(0.87) 4.11
Depreciation 1.27 0.97
Provision for Tax 0.17 1.05

(2.31) 2.09

DIVIDEND

The Directors do not recommend any dividend for the year.

PUBLIC DEPOSIT

PARTICULARS OF EMPLOYEES 

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION 

FOREIGN EXCHANGE EARNINGS AND OUTGO 

` 

STATUTORY AUDITORS

DIRECTORS
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DIRECTORS’ RESPONSIBILITY STATEMENT 

that:

explanation relating to material departures.

2. The Directors have selected such accounting policies and applied them consistently and made judgments and estimates 

other irregularities.

ACKNOWLEDGEMENTS

By order of the Board
For ITNL Toll Management Services Limited

Harish Mathur
Director

Place : Noida
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AUDITORS’ REPORT
To the Members of 
ITNL Toll Management Services Limited 
New Delhi 

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of 

Opinion

the accounting principles generally accepted in India:

Report on Other Legal and Regulatory Requirements

For Luthra & Luthra 
Chartered Accountants

Reg. No. 002081N

Akhilesh Gupta
Place : Noida Partner
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ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of our report of even date)

and cess. 

12. The Company has not made any preferential allotment of shares to parties and companies covered in the register 
maintained under section 301 of the Companies’ Act 1956. 

For Luthra & Luthra 
Chartered Accountants

Reg. No. 002081N

Akhilesh Gupta
Place : Noida Partner
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BALANCE SHEET 
AS AT MARCH 31, 2013

As per our separate report of even date attached
For Luthra & Luthra

Chartered Accountants
Reg. No. 002081N

Director  Director 
Partner
(M. No. 89909)

Place: Noida

Notes As on 
March 31, 2013

As on 
March 31, 2012

` ` ` `

I. EQUITY AND LIABILITIES

Shareholder’s Funds

3

4  (2,929,974)  (615,875)

Non-Current Liabilities

Long-Term Provisions 5  3,823,588  3,254,096 

Current Liabilities

6

7  35,999,978  24,101,635 

TOTAL  36,893,592  26,739,856 

II. ASSETS

Non-Current Assets

Fixed Asset 8  2,125,825  2,352,396 

Current Assets

(a) Inventories 9

10

11

12  34,767,767  24,387,460 

TOTAL  36,893,592  26,739,856 

2
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As per our separate report of even date attached
For Luthra & Luthra

Chartered Accountants
Reg. No. 002081N

Director  Director 
Partner
(M. No. 89909)

Place: Noida

STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED MARCH 31, 2013

Notes Year ended 
March 31, 2013

Year ended 
March 31, 2012

` `

INCOME

Income From Operations 13

Other Income 14

 88,262,546  87,987,587 

EXPENDITURE

Operating Expenses 15

Employee Cost 16

Finance Cost 17

Depreciation and Amortisation Expense 9

Other Expenses 18

 90,402,383  84,845,373 

 (2,139,837)  3,142,214 

Provision for Tax 19  (174,262)  (1,055,551)

 (2,314,099)  2,086,663 

`) 20  (46.28)  41.73 

2
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NOTES TO FINANCIAL STATEMENT  
FOR THE YEAR ENDED MARCH 31, 2013
(1) Background

(a) Basis of Preparation

Institute of Chartered Accountants of India.

(c) Fixed Assets

criteria are met. 

disposal proceeds and the carrying amount of the asset) is included in the income statement in the period the asset 
is derecognised. 

date.

(d) Depreciation

5 years
Furniture and Fixtures 7 years
Computers 3 years

(e) Impairment

of an asset’s or cash-generating unit’s fair value less costs to sell and its value in use and is determined for an 
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NOTES TO FINANCIAL STATEMENT  
FOR THE YEAR ENDED MARCH 31, 2013

impaired asset.

(f) Inventories

(g) Provisions

(h) Employee costs

determined using the projected unit credit actuarial valuation method at each reporting date. Actuarial gains and 

(i) Revenue Recognition 

  Operation and Maintenance Fees

Service Charges

services provided to the parties. 

(k) Taxes



ANNUAL REPORT 2012 - 2013   66

NOTES TO FINANCIAL STATEMENT  
FOR THE YEAR ENDED MARCH 31, 2013

(l) CENVAT Credit

(m) Preliminary Expenditure

(n) Earnings per Share

ordinary shares outstanding during the period. 

the conversion of all the dilutive potential ordinary shares into ordinary shares.
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NOTES TO FINANCIAL STATEMENTS  
FOR THE YEAR ENDED MARCH 31, 2013 

 As at 
March 31,2013 

 As at 
March 31, 2012 

` `

3. SHARE CAPITAL

Authorised

` 10/- each
Issued, Subscribed and Paid up

` 10/- each

a. Reconcilation of the share outstanding at beginning and at end of the year

 As at March 31, 2013  As at March 31, 2012 

Number ` Number `

 -  -  -  - 

b. Terms/Rights attached to Equity Shares 

  The Company has only one class of ordinary equity shares having a par value of ` 10 per share. Each holder 
of equity shares is entitled to one vote per share. Each holder of these ordinary shares are entitiled to receive 

c. Shares held by Holding Company

d. Details of the Shareholders holding more than 5 % in shares of the Company 

 As at March 31, 2013  As at March 31, 2012 

No. of Shares 
held

% of Holding No. of Shares 
held

% of Holding 

Noida Toll Bridge Company Limited 51% 51%
49% 49%

 As at 
March 31,2013 

 As at 
March 31, 2012 

` `

4. RESERVE AND SURPLUS

 (3,429,974)  (1,115,875)

5. LONG-TERM PROVISIONS

 3,823,588  3,254,096 
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NOTES TO FINANCIAL STATEMENTS  
FOR THE YEAR ENDED MARCH 31, 2013 

 As at 
March 31,2013 

 As at 
March 31, 2012 

` `

6. OTHER CURRENT LIABILITIES

Advance payment and unexpired discount  -  - 

 29,224,544  17,001,885 

7. SHORT-TERMS PROVISIONS

 4,414,401  3,174,733 

8. FIXED ASSETS
(Amount in INR)

Particulars GROSS BLOCK DEPRECIATION NET BLOCK

As on
 01.04.2012

Additions Deletion As on 
31.03.2013

As on
 01.04.2012

For the 
year

Deletion As on 
31.03.2013

As on 
31.03.2013

As on 
31.03.2012

 2,844,539  1,807,442 

Furniture and Fixtures  -  1,073,642  -  669,481 

Computers  -  2,416,974  -  1,732,407 

TOTAL  5,315,572  1,039,583  20,000  6,335,155  2,963,176 1,266,154  20,000  4,209,330  2,125,825  2,352,396 

Previous Year (`)  5,315,572  2,963,176 

 As at 
March 31,2013 

 As at 
March 31, 2012 

` `

9. INVENTORIES

 1,773,827  822,850 

10. TRADE RECEIVABLES

Unsecured, considered good

Outstanding for more than six months  -  - 
Others

 3,474,251  3,376,563 

11. CASH AND CASH EQUIVALENTS

  - In Current Account
Cash on hand

 6,849,168  5,188,973 

12. SHORT TERMS LOANS AND ADVANCES

Prepaid expenses
Advance tax (net of provision for tax)
Others

 22,670,521  14,999,074 
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NOTES TO FINANCIAL STATEMENTS  
FOR THE YEAR ENDED MARCH 31, 2013 

Year ended 
March 31, 2013

Year ended 
March 31, 2012

` `

13. INCOME FROM OPERATIONS

Operation and Maintainence Fees

 87,672,532  86,088,252 

14. OTHER INCOME

Interest Received
Dividend Received  - 
Other Miscellaneans 

 590,014  1,899,335 

15. OPERATING EXPENSES

Bridge Repair and Maintinence
 26,005,953  27,228,441 

16. EMPLOYEE COST

 55,577,596  50,211,125 

17. FINANCE COST

 389,180  300,820 

18. OTHER EXPENSES

Legal and Professional Charges
Insurance
Travelling and Conveyance

Repair and Maintainence Expenses
Rates and Taxes  724 
Loss on sale of assets  - 
Other Expenses

 7,163,500  6,134,663 

Legal and Professional charges includes payment to auditors as 

As Auditors
Taxation matters

 650,000  650,000 
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NOTES TO FINANCIAL STATEMENTS  
FOR THE YEAR ENDED MARCH 31, 2013 

Year ended 
March 31, 2013

Year ended 
March 31, 2012

` `

19. TAX EXPENSE

Current Tax  - 
Income Tax - Earlier year

 174,262  1,055,551 

20. EARNING/ (LOSS) PER SHARE

`

` 10 each fully paid up at the period end

`)
`)  (46.28)  41.73 

`) 10 10

21.

22.

Year ended 
March 31, 2013

Year ended 
March 31, 2012

` `

23. CONTINGENT LIABILITIES

not provided for 
Nil Nil

Nil Nil

24. EMPLOYEES POST RETIREMENT BENEFITS
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NOTES TO FINANCIAL STATEMENTS  
FOR THE YEAR ENDED MARCH 31, 2013 

Year ended 
March 31, 2013

Year ended 
March 31, 2012

` `

Current service cost

Expected return on plan assets
Net actuarial(gain)/loss recognised 
Annual expenses  996,212  560,481 

Fair value of plan assets
 (895,180)  (574,499)

Interest cost
Current service cost

 - 
Net actuarial(gain)/loss recognised in year

 3,055,603  2,108,210 

Changes in the fair value of plan assets:

Opening fair value of plan assets
Expected return

 -  - 
Actuarial gains/(losses) on fund
Closing fair value of plan assets  2,160,423  1,533,711 

Amounts for the current year and previous annual periods:

March 31, 2013 March 31, 2012 March 31, 2011

 Nil 
Experience adjustment on plan assets Nil

` `
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NOTES TO FINANCIAL STATEMENTS  
FOR THE YEAR ENDED MARCH 31, 2013 

Discount rate 8.25% 8.25%
Future salary increases 6.50% 6.50%
Expected rate of return on plan assets 5.00% 5.00%

LIC (1994–96) LIC (1994–96) 

Year ended 
March 31, 2013

Year ended 
March 31, 2012

` `

25. EXPENDITURE IN FOREIGN CURRENCY:

 751,508  597,122 

26. LIST OF RELATED PARTIES AND TRANSACTIONS / OUTSTANDING BALANCES:

(i) Holding Company
  Noida Toll Bridge Co. Ltd.

  Transactions/ Outstanding balances

 - 
 - 

  Equity as at the year end

  Transactions/ Outstanding balances

  Equity as at the year end
 - 

27.

28.

29. Previous Year’s Comparatives:     

For Luthra & Luthra

Chartered Accountants
Reg. No. 002081N

Director  Director 
Partner
(M. No. 89909)

Place: Noida



ANNUAL REPORT 2012 - 2013   73

CASH FLOW STATEMENT 
FOR THE YEAR ENDED MARCH 31, 2013

 Year ended   
March 31, 2013 

 Year ended   
March 31, 2012 

` `

 (A) Cash Flows from Operating Activities

Adjustment for: 

- Depreciation 

 934,477  5,924,349 

Cash Flow from Operating Activities

Payment of Taxes 

Net Cash Generated/(Used) in Operating Activities  2,698,778  845,844 

 (B) Cash Flow from Investing Activities

Purchase of Fixed Assets

Net Cash (Used in)/Generated from Investing Activities  (1,038,583)  (1,192,545)

 (C) Cash Flow from Financing Activities

Net Cash Generated from Fincancing Activities  -  - 

 (D) Net Decrease in Cash and Cash Equivalents  1,660,195  (346,701)

Cash and Cash equivalent at end of the period

 1,660,195  (346,701)

For Luthra & Luthra

Chartered Accountants
Reg. No. 002081N

Director  Director 
Partner
(M. No. 89909)

Place: Noida
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CONSOLIDATED ACCOUNT
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AUDITORS’ REPORT

To The Board of Directors
Noida Toll Bridge Company Limited 
Noida (U.P.)

Emphasis of Matter

`

`
arrangements.

Opinion

that:

For LUTHRA & LUTHRA 
Chartered Accountants

Reg. No. 002081N

Akhilesh Gupta
Place : Noida Partner
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For LUTHRA & LUTHRA For NOIDA TOLL BRIDGE COMPANY LIMITED
Chartered Accountants
Reg. No. 002081N

Akhilesh Gupta
Partner Director Executive Director & CEO
(M. No. 89909)

CONSOLIDATED BALANCE SHEET 
AS AT MARCH 31, 2013

Note  As at March 31, 2013  As at March 31, 2012

` ` ` `

EQUITY AND LIABILITIES

SHAREHOLDERS’  FUNDS

3
4  4,883,234,510  4,682,260,304 

NON-CURRENT LIABILITIES

5
6
7

(d) Long-term provisions 8  737,885,392  1,015,071,025 

CURRENT LIABILITIES

9
10  1,100,603,755  748,867,763 

TOTAL  6,721,723,657  6,446,199,092 

ASSETS

NON CURRENT ASSETS

(a) Fixed assets 11

-
 5,757,784,872  5,766,439,714 

12  329,824,162  194,733,926 

CURRENT ASSETS

(a) Current Investments 13
14
15

(d) Cash & Cash equivalents 16
17  634,114,623  485,025,452 

TOTAL  6,721,723,657 6,446,199,092

2
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For LUTHRA & LUTHRA For NOIDA TOLL BRIDGE COMPANY LIMITED
Chartered Accountants
Reg. No. 002081N

Akhilesh Gupta
Partner Director Executive Director & CEO
(M. No. 89909)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
FOR THE YEAR ENDED MARCH 31, 2013

Note For the
Year ended

March 31, 2013
`

For the
Year ended

March 31, 2012
`

Revenue from Operation 18

Other Income 19

Total Revenue  1,146,637,737  1,013,558,500 

Expenses

Operating expenses 20

21

Finance costs 22

11

Other expenses 23

Total Expenses  489,661,419  475,573,323 

 656,976,318  537,985,177 

Tax Expense: 24

(1) Current Tax

(2) Deferred Tax 

 238,156,862  82,685,554 

 418,819,456  455,299,623 

Earning per Equity Share:

- Basic 25  2.25  2.45 

- Diluted 25  2.25  2.45 

2
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS
(1) BACKGROUND

Service Concession Arrangement entered into between IL&FS, NTBCL and NOIDA

the promoter Co

recovery of the total cost of project and the returns thereon.

(2) SIGNIFICANT ACCOUNTING POLICIES 

(a) Principles of Consolidation

Accountants of India.

(b) Basis of Preparation

(c) Early adoption of Exposure Draft of Guidance Note “Accounting for Service Concession Agreement” 

  The Institute of Chartered Accountants of India has issued Exposure Draft of the Guidance Note (Guidance Note) 

  In order to facilitate the recovery of the project cost and 20% designated returns through collection of toll and 

the grantor to facilitate the recovery of shortfalls. Management recognises that the development right agreement 
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS

recognised.

Accounting Policies, Changes in 
Accounting Estimates and Errors. 

construction services rendered (the cost of the project asset) and the fair value of the construction services. 

completion of construction and commissioning of asset. 

over 30 years. The Company has an assured extension of the concession as required to achieve project cost 

of vehicles using the road.
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS

Maintenance obligations: 

Provisions, Contingent Liabilities and 
Contingent Assets.

independent experts.

(e) Foreign Currency Transactions

  Transactions in foreign currencies are recorded at the currency rate ruling at the date of transactions. Monetary 

(f) Intangible Asset

2012.

(g) Fixed Assets

disposal proceeds and the carrying amount of the asset) is included in the income statement in the year the asset 
is derecognised. 

year end. 

(h) Depreciation

Building 62 years
Data Processing Equipment 3 years

5 years
5 years

Furniture & Fixtures 7 years
5 years

(i) Impairment

of an asset’s or cash-generating unit’s fair value less costs to sell and its value in use and is determined for an 
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS

impaired asset.

incurred.

(k) Investments

in their value. 

(l) Inventories

(m) Provisions

(n) Employee costs

determined using the projected unit credit actuarial valuation method. Actuarial gains and losses are recognised in 

(o) Leases
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS

operating leases. Operating lease payments are recognised as an expense in the income statement on the straight- 

(p) Revenue Recognition 

Toll Revenue 

License Fee 

Interest income

  Revenue is recognised as interest accrues (using the effective interest method that is the rate that exactly discounts 

(q) Taxes

(r) Securities Premium Account

(s) Debenture Redemption Reserve



ANNUAL REPORT 2012 - 2013    85

NOTES FORMING 
PART OF FINANCIAL STATEMENTS

periodic intervals. 

(t) Share-based payment transactions

(u) CENVAT Credit

(v) Earnings per Share

shares outstanding during the year. 

conversion of all the dilutive potential ordinary shares into ordinary shares.
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS
3. SHARE CAPITAL `

 As at March 31, 2013 As at March 31, 2012 

Authorised

` 10/- each
 2,000,000,000  2,000,000,000 

Issued, Subscribed & Paid-Up

Equity Share of ` 10/- each

At the end of reporting period
 1,861,950,020  1,861,950,020 

NOTES :

(i) Details of the shareholders holding more than 5% shares of the Company

25.35% 25.35%
Noida Authority 5.37% 5.37%

(ii) The Company has only one class of ordinary equity shares having a par value of ` 10 per share. Each holder of equity 
shares is entitled to one vote per share. Each holder of these ordinary shares are entitiled to receive dividends as and 

(iii) DIVIDEND `

 As at March 31, 2013 As at March 31, 2012 

Total Amount Per Share Total Amount Per Share

Proposed** 1.00 0.50
Interim - - 0.50

4. RESERVES AND SURPLUS `

 As at March 31, 2013 As at March 31, 2012 

 (i) Debenture Redemption Reserve

Opening Balance
Add: Created during the year

 (ii) Securities Premium

 (iii) 
Opening Balance

Less: Appropriation
Interim Dividend  - 
Proposed Dividend 

 3,021,284,490  2,820,310,284 
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS
5. LONG TERM BORROWINGS (SECURED) `

 As at March 31, 2013 As at March 31, 2012 

 Non Current 
portion

 Current 
Maturities

 Non Current 
portion

 Current 
Maturities

(a) Debentures and Bonds 

of ` 
-  - 

Less: Unexpired Discount -  - 
 181,482,814 -  167,267,013  - 

(b) Term loans

 -  -  - 
(ii) From Financial Institution  - 

 -  178,836,656  178,836,656  250,795,673 

(c) Loans from related parties  50,000,000  357,635,364  407,635,366  81,078,346 

 231,482,814  536,472,020  753,739,035  331,874,019 

a. Terms of Repayment

Lender March 31, 2013 Rate of Interest Date of Repayment

Deep Discount Bond 8.50%
12.50%

8.50%
12.50%

`

8.5% to 10%
 767,954,834 

Deep Discount Bonds issued at ` ` 
pari passu

insurance proceeds etc.
c.

and future.

from time to time. 

collections from the project. 

Company.
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS
6. DEFERRED TAX LIABILITIES (NET) `

As at 
March 31, 2013

As at 
March 31, 2012

Deferred Tax Liability:

Deferred Tax Assets:

Provision for resurfacing
Net Deferred Tax Liability 437,544,740 199,562,140

7. OTHER LONG-TERM LIABILITIES `

 As at
March 31, 2013 

 As at
March 31, 2012 

Interest free deposits from customers
 30,224,586  27,217,920 

8. LONG-TERM PROVISIONS

(c) Provision for Overlay  - 
 38,633,252  34,551,930 

Ltd. for the contingencies for prepayment of 
loans

9. OTHER CURRENT LIABILITIES

(a) Current maturities of long-

 - 
(ii) From Financial Institution
(iii) From Related Party

(c) Income received in advance/Advance 
Payments and Unexpired Discounts

(d) Interest free deposits from customers
(e) Unclaimed Dividend

 648,742,236  402,167,996 

10. SHORT-TERM PROVISIONS

(c) Provision for Overlay
(d) Provision for Litigation
(e) Proposed Dividend 
(f) Provision for dividend tax on proposed 

dividend
 444,260,097  341,077,285 
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS
Provision for Overlay

`

As at March 31, 2013 As at March 31, 2012

Non-Current Current Non-Current Current

Opening Balance  - 
Accretion during the year  - 
Utilised during the year  -  -  - 
Closing Balance  3,586,088  150,916,822  - 137,365,105

Provision for litigations    

(i) The Company has acquired the land on Delhi side for the construction of Bridge from the Government of Delhi and DDA 

the Company had estimated the cost at ` 29.32 million and provided the same as a part of the project cost.  A sum of 
`

`

`

imposition @ `
`

` 115/- per 

Petition.     
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS
12. LONG-TERM LOAN AND ADVANCES

(Unsecured, considered good) `
 As at

March 31, 2013 
 As at

March 31, 2012 

MAT Credit Entitlement
 329,824,162  194,733,926 

13. CURRENT INVESTMENTS
(Quoted, other than Trade Investments)

`

`

`  - 

` 10 each  - 

` 10 each  - 

`  - 
` 10 each  - 

` 10 each  - 
 519,729,502  354,690,211 

`
(Previous year `

14. INVENTORIES

 4,394,915  1,651,805 

15. TRADE RECEIVABLES
(Unsecured, considered good)
(1) Outstanding for not more than six months
(2) Outstanding for more than six months

 17,067,216  10,489,894 

16. CASH AND CASH EQUIVALENTS

- In Current Account

(ii) Cash on hand

 46,615,776  77,302,297 

17. SHORT-TERM LOAN AND ADVANCES
(Unsecured, considered good)
Related Party
Others
Advance Payment against Taxes

 46,307,214  40,891,245 
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS
18. REVENUE FROM OPERATIONS `

Year ended
March 31, 2013

Year ended
March 31, 2012

(a) Toll Revenue

(d) Other License Fee
 1,076,315,835  949,607,261 

19. OTHER INCOME

(a) Net gain on sale of investments

(c) Dividend  - 

(e) Other non-operating income
 70,321,902  63,951,239 

20. OPERATING EXPENSES

Consumption of Cards

Overlay Expenses
 138,408,826  84,315,387 

21. EMPLOYEE BENEFIT EXPENSE

 80,133,268  89,647,128 
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS
22. FINANCE COSTS `

Year ended
March 31, 2013

Year ended
March 31, 2012

(a) Interest on Deep Discount Bonds

(c) Other Finance Charges
 128,749,067  157,052,744 

23. OTHER EXPENSES

Repairs to machinery/Repair & Maintenance-Others
Insurance
Rates and taxes
License Fee
Legal & Professional Charges

 - 
Agency Fees
Travelling and Conveyance
Advertisement and Business Promotion Expenses

Loss on sale of assets

Other Expenses
 122,831,767  95,354,256 

24. TAX EXPENSE

Current Tax

Current Income Tax
MAT Credit

Deferred Tax

 238,156,862  82,685,554 

25. EARNING/(LOSS) PER SHARE

A `

B ` 10 each fully paid up at the period end
C
D `)
E (`)  2.25  2.45 

F `) 10 10
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS
26.

the amortisation is in proportion to the revenue earned for the period to the total estimated toll revenue i.e. expected to 

` 400.14 Lacs.

27.

As at March 31, 2013 As at March 31, 2012

Limited Limited
51% 51%

Country of Incorporation India India

28. CONTINGENT LIABILITIES:

As at
March 31, 2013

`/Million

As at
March 31, 2012

`/Million

(i)
not provided for 

 2.19 NIL

Claims not acknowledged as debt by the Company

(ii)

the Company.
(iii)            

`

`

(iv)

29.

30.

31. EMPLOYEES POST RETIREMENT BENEFITS:
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS

`

Year ended
March 31, 2013

Year ended
March 31, 2012

Current service cost

Expected return on plan assets
Net actuarial(gain)/loss recognised 
Annual expenses  1,202,475  4,003,978 

Fair value of plan assets
 1,631,411  (805,922)

Interest cost
Current service cost

Net actuarial (gain)/loss recognised in the year
 7,741,235  7,524,923 

Changes in the fair value of plan assets:

Opening fair value of plan assets
Expected return

Actuarial gains/(losses) on fund
Closing fair value of plan assets  9,372,646  6,719,001 
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS

Year ended
March 31, 2013

`

Year ended
March 31, 2012

`

Discount rate 8.25% 8.25%
Future salary increases 6.50% 6.00%
Rate of interest 6.50% 5.00%

LIC (1994–96) LIC (1994–96) 

`

The amounts for the current year and previous annual periods are given below:

31-Mar-13 31-Mar-12 31-Mar-11 31-Mar-10 31-Mar-09

Experience adjustments on plan assets

32. LIST OF RELATED PARTIES AND TRANSACTIONS/OUTSTANDING BALANCES:

(i)

Transactions/Outstanding balances Year ended
March 31, 2013

`

Year ended
March 31, 2012

`

Expenditure on other service
Interest on Term Loan
Dividend on equity

Equity as at the year end
Term Loan as at  the year end

Non-Current
Current

(ii) Company Holding Substantial Interest in voting power of the Company 

Transactions/ Outstanding balances Year ended
March 31, 2013

`

Year ended
March 31, 2012

`

Rent Income

Managerial personnel)*
Dividend on equity

Equity as at the year end
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NOTES FORMING 
PART OF FINANCIAL STATEMENTS

(iii) Key Management Personnel

Mr. Harish Mathur (CEO & Executive Director)*

Transactions/Outstanding balances Year ended
March 31, 2013

`

Year ended
March 31, 2012

`

Remuneration paid -
-

33. SEGMENT REPORTING

comprises of toll income and advertising income and other related income for the year.

34. PREVIOUS YEAR’S COMPARATIVES:

For LUTHRA & LUTHRA For NOIDA TOLL BRIDGE COMPANY LIMITED
Chartered Accountants
Reg. No. 002081N

Akhilesh Gupta
Partner Director Executive Director & CEO
(M. No. 89909)
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2013
Year ended

March 31, 2013
`

Year ended
March 31, 2012

`
A. CASH FLOW FROM OPERATING ACTIVITIES:

Depreciation
Finance Charges

Decrease/(Increase) in Inventories
Decrease/(Increase) in Loans and Advances

Cash from/(used in) Operating Activities  845,651,401  817,913,036 

Tax Paid
Net Cash from/(used in) Operating Activities  699,758,791  716,320,101 

B. CASH FLOW FROM INVESTING ACTIVITIES:

(Purchase)/Addition to Fixed Assets

Cash from/(used in) Investing Activities  (10,623,420)  (1,162,171)

C. CASH FLOW FROM FINANCING ACTIVITIES:

Dividend Paid

Interest and Finance Charges paid
Cash from/(used in) Financing Activities  (554,782,601)  (565,957,456)

Net Increase/Decrese in Cash and Cash Equivalents

Cash and Cash Equivalents as at end of the year  566,345,278  431,992,508 

Components of Cash and Cash Equivalents as at: March 31, 2013 March 31, 2012

Cash in hand

- In Current accounts
- In Deposit accounts

 566,345,278  431,992,508 

For LUTHRA & LUTHRA For NOIDA TOLL BRIDGE COMPANY LIMITED
Chartered Accountants
Reg. No. 002081N

Akhilesh Gupta
Partner Director Executive Director & CEO
(M. No. 89909)
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AUDITORS’ REPORT

Noida Toll Bridge Company Limited

2013 and the reconciliation of income statement for the year ended on that date and related notes. These reconciliations have 

Management Responsibilities

Auditors’ Responsibility 

statements are free from material misstatement. 

opinion.

Opinion

For Luthra & Luthra
Chartered Accountants

Reg. No. 002081N

Amit Luthra
Place : Noida Partner
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RECONCILIATION OF EQUITY AS AT MARCH 31, 2013
INDIAN GAAP 

US($)
Effect of 

transition to 
IFRS US ($)

IFRS US ($)

-

-

1

Loans and Advances 2

Total Non Current Assets 111,925,152 (13,384,070) 98,541,082

Inventories  -

 -

Loans and Advances 

Prepayments  -

3

Cash and cash equivalents -

Total Current Assets 11,658,662 47,413 11,706,075

Total Assets 123,583,814 (13,336,657) 110,247,157

4

Provisions 5

-

2 & 6

Total Non Current Liabilities 13,566,564 1,351,931 14,918,495

4

-

Provisions 7

Provisions for taxes -

Total Current Liabilities 20,235,407 (3,468,319) 16,767,088

Total Liabilities 33,801,971 (2,116,388) 31,685,583

Total Assets less Total Liabilities 89,781,843 (11,220,269) 78,561,574

Issued Capital -

8

-

Net Unrealised gains Reserve 2 -

General Reserves 8 -

Effect of currency Translation 

Total 89,781,843 (11,196,109) 78,585,734

Non Controlling Interest 9

Total Equity 89,781,843 (11,220,269) 78,561,574
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EXPLANATORY NOTES TO THE RECONCILIATION:

of such asset and thereafter in the proportion of the revenue earned for the period to the total estimated toll revenue 

Financial Instruments – Recognition and Measurement and re-measured at fair value. Changes in the fair 

Financial Instruments – Recognition and Measurement
and Loss Account. 

For Luthra & Luthra

Chartered Accountants
Reg. No. 002081N

Amit Luthra Director Executive Director & CEO
(M. No. 85847)
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RECONCILIATION OF EQUITY AS AT MARCH 31, 2012
INDIAN GAAP 

US($)
Effect of 

transition to 
IFRS US ($)

IFRS US ($)

-  

1    

Loans and Advances 2    

Total Non Current Assets  116,520,204  (10,882,238)  105,637,966

Inventories   -  

  -  

Loans and Advances   (414)  

Prepayments   -  

3    

Cash and cash equivalents  -  

Total Current Assets  9,480,560  16,378  9,496,938 

Total Assets  126,000,764  (10,865,860)  115,134,904

4    

Provisions 5    

-
2 & 6    

Total Non Current Liabilities 19,841,108 3,865,489 23,706,597

4   

  -  

Provisions 7    

Provisions for taxes   -  

Total Current Liabilities 14,637,759 (1,497,316) 13,140,443

Total Liabilities  34,478,867  2,368,173  36,847,040

Total Assets less Total Liabilities 91,521,897 (13,234,033) 78,287,864

Issued Capital -

8    

  -  

Net Unrealised gains Reserve 3  -   

General Reserves 8  -   

Effect of currency Translation    

   

Total  91,521,897  (13,230,512)  78,291,385 

Non Controlling Interest 9  -   

Total Equity  91,521,897  (13,234,033)  78,287,864
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EXPLANATORY NOTES TO THE RECONCILIATION

Financial Instruments – Recognition and Measurement and re-measured at fair value. Changes in the fair 

Financial Instruments – Recognition and Measurement
and Loss Account. 

For Luthra & Luthra

Chartered Accountants
Reg. No. 002081N

Amit Luthra Director Executive Director & CEO
(M. No. 85847)
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RECONCILIATION OF INCOME STATEMENT FOR THE YEAR ENDED MARCH 31, 2013
Explanatory

Notes
INDIAN GAAP

US ($)
Effect of 

transition to 
IFRS US ($)

IFRS
US ($)

Toll Revenue -

License Fee -

Miscellaneous Income 1  

Total Income 20,238,932 (101,302)  20,137,630 

Operating and Administrative Expenses

 - Operating Expenses 1  

 - Administrative Expenses -  

 - Depreciation  -  

 - Amortisation 2  

Total Operating and Administrative Expenses 6,628,326 518,815  7,147,141

13,610,606 (620,117)  12,990,489 

Finance Income

-

Finance Charges 3

Total (1,544,925) 365,957  (1,178,968)

12,065,681 (254,160)  11,811,521

Income Taxes:

 - Current Tax 4  

 - Deferred Tax 5  

7,691,818 (826,268)  6,865,550

Attributable to 

 

Minority Interest -   
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EXPLANATORY NOTES TO RECONCILIATION

method.

For Luthra & Luthra

Chartered Accountants
Reg. No. 002081N

Amit Luthra Director Executive Director & CEO
(M. No. 85847)
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RECONCILIATION OF INCOME STATEMENT FOR THE YEAR ENDED MARCH 31, 2012
Explanatory

Notes
INDIAN GAAP

US ($)
Effect of 

transition
US ($)

IFRS
US ($)

Toll Revenue -

License Fee -

Miscellaneous Income 1

Total Income 20,431,876 115,034 20,546,910

Operating and Administrative Expenses

 - Operating Expenses 1

 - Administrative Expenses -

 - Depreciation -

 - Amortisation 2

Total Operating and Administrative Expenses 6,642,765 117,562 6,760,327

13,789,111 (2,528) 13,786,583

Finance Income

-

Finance Charges 3

Total (2,569,400) 371,074 (2,198,326)

11,219,711 368,546 11,588,257

Income Taxes:

 - Current Tax 4

 - Deferred Tax 5

9,495,299 (2,338,681) 7,156,618

Attributable to 

Minority Interest -
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EXPLANATORY NOTES TO RECONCILIATION

For Luthra & Luthra

Chartered Accountants
Reg. No. 002081N

Amit Luthra Director Executive Director & CEO
(M. No. 85847)
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NOIDA TOLL BRIDGE COMPANY LIMITED

17th Annual General Meeting held on September 27, 2013

ATTENDANCE SLIP

Regd. Folio / DP ID & Client ID No. No. of shares held

Name of the Proxy holder / Representative





NOIDA TOLL BRIDGE COMPANY LIMITED

17th Annual General Meeting held on September 27, 2013

PROXY FORM

resident of (address) ...............................................................................................................................................

........................................................................................................................ as my/our proxy to vote for me/us 

Regd. Folio / DP ID & Client ID No.

No. of shares

....................................... ...........................................................................

Note :

Please

Revenue





O U R  A I M  :  

T O  H A V E  H A P P Y 

C U S T O M E R S

C U S T O M E R  F E E D B A C K



Registered Office : Noida Toll Bridge 
Company Limited, Toll Plaza, DND Flyway, 
Noida – 201 301, U.P. 
Tel.: 0120 2516495 / 0120 2516440  
www.ntbcl.com


