FormA .

. Format of covering letter of the anpual audit report to I_Jé_ﬁled with the stock exchanges

‘Name of the Company

Moser Baer India Limited .

Annual Financial Statements for the year ended_ _

31 March 2013 l

“ Type of Audit Observation |

] The report of statutory auditors contams the

18, ._We draw attentlon to nute 47(a} in the i

fol]owmg nbservations

on the
statementS' - S

F narn:lal

{i} Emphasis of Matter in the lndependent
Auditors’ - Report ‘on “the. financial
statementS‘ : L

A, We draw attentlon to note 44(:]) to t!‘le_

-f’nancua! statements regardlng
'_structurmg of. the outstandlng Fore1gn
K Currency Convertible Bonds, the related
"_-accountlng and also the. um:ertamty af._
*"this being accepted by the band -holders
-and ;approved. by concerned regulatory
'authorltses. Our apinion is not quahfled in !

: respect of thls matter. -

- financial statements with respect .to
_ ‘management’s . assessment “-based -on
~“'valuation performed by -an independent
"' valuer, of. recoverahl!lty of investments in
-and - other receivables . from - ‘two
- subsidiaries - namely . Moser = Baer
"Photovoltaic Limited and Moser Baer
Solar .. Limited amountlng “to Rs.
1,472,573,990 and  Rs.6,163,124,675
respectively. The recoverahility of these
‘amounts s .dependent ‘on successful
--1mplementatlon of new techne!ngles,
- external - market conditions, regulatory-'
benefits - and cunclusmn ‘of - debt
' restructurmg in the terms as proposed by
‘the subsidiaries, which are signiflcantly :
uncertain. Our report s not qualnﬁed in
respect ofthls matter. a :

e
:\,/




-'| Frequency of observation -~

| Observatiens {i) A has appeared for the first

_since 2011-12

time and observation M B has been appearmg

.| Signed by:
.| Managing Director
.| Mr. Deepak Puri

| Mir. Yogesh Mathur -
'Audltur of the Cnmpanv '-

: -ForWa!ker. Chandmk&Co
-1 Chartered Ac_cou_ntants R

Membershlp No 504562

.| Place: NewDeIhr
Date: May 30,2013 =~

s _Audlt Committee Chamnan
' Mr BemardH Gallus - '




