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Dear Shareholders,

It gives me immense pleasure to bring forth 
the 21st Annual Report of  our Company and 
share with you the highlights of  our Company’s 

The year 2012-13 has been a year full of  

growth of  manufacturing sector has lowered 

of  uncertainties, the ebbing growth rate of  
the country and the downturn in the global 

trust, steadfast integrity, perseverance and the 
determination of  serving the society we have 
successfully accomplished a milestone of  21 

Since our inception in the year 1992 we are 
striving hard to cater to the needs of  all 
the sections of  the society with a special 
consideration to the people who dwell in the 

rising aspirations of  people all over for a better 

model aids as in adding colours to the dreams 
of  our customers thereby becoming an integral 

During the year 2012-13, our gross income and 

income of  company has registered a growth of  

backed lending, lending against securities 

customers in under-served areas and unbanked 

driving agents of  economy as they harmonize 

are governed by a strong, robust and vigorous 
regulatory framework, evolved out of  the uproar 

believe that every challenge is an opportunity in 

and adhering to our core values we have made 

assisting them to become self  reliant and then 

under-serviced segments of  the economy, 

From the Desk of  Chairman

“NBFCs as a 
whole account for 
12.7 per cent of  the 
assets of  the total 

With the growing 
importance 
assigned 

inclusions, 
NBFCs are being 
regarded as 

inter-mediaries 

small-scale and 
retail sectors.”
- As per Economic 

 
2012-13

Purushottam Agrawal 
Chairman
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close customer interaction and relationship, a 
deep understanding of  customer needs, wider 
and specialised branch network and low-cost 

focus on broadening our business platform, 
improving our operating structure, making 
effort at lowering cost and emphasising on 

stakeholders has been our prime concern and 

With a heart full of  gratitude, I would like to 
thank our shareholders and employees for their 

Warm Regards, 
 

(Chairman)

2nd September, 2013
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Corporate Information

Board of  Directors 

Chartered Accountants  Chartered Accountants  

Bankers and Finance Institutions 



8 21st Annual Report

Registrar and Share Transfer Agents 

Latest Credit Rating 
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readers are cautioned that this discussion may 

These forward looking statements, which may 
include statements relating to future results 

These statements are not guarantees of  future 

unknown risks, uncertainties, and other factors, 

results, performance or achievements to differ 
materially from those in the forward looking 

not be construed, as a representation as to 

In particular, such statements should not be 

conditions and result of  operations should 

Statements and the notes to these statements 

Forward Looking Statements

These forward 
looking statements, 

statements relating 
to future results of  

condition, business 
prospects, plans 
and objectives, are 
based on the current 
belief, assumptions, 
expectations, 
estimates, and 
projections of  
the Directors and 
Management of  
SEIL about the 

and markets 
in which SEIL 
operates. 
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nurture their dreams and to enable them to 

on commitment for a sustainable world 
through combining long term economic 
values, environmental stewardship and 

bringing competitive solutions, reliability, 
comfort and convenience to their lives and 
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Financial Highlights
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the Company will be held on Monday 30th 

Account for the year ended on that date and 

Suresh Chand Sharma, who retires by 
rotation and being eligible, offers himself  

preference shares and in  this regard to 

each of  the Company  as recommended by 

10/- each of  the Company be and is hereby 

their remuneration and in this regard to 

provisions of  Section 224 and other 
applicable provisions of  Companies Act, 

of  the Company being eligible for re-
appointment, be and are hereby appointed 
as Joint Statutory Auditors of  the Company, 

Company on such terms and conditions as 

the Company on recommendation of  the 

Special Business

or re-enactment thereof  for the time 
being in force) and such other approvals, 
permissions and sanctions, as may be 

or imposed by any of  the Authorities in 
granting such approvals, permissions and 
sanctions, and pursuant to the approval 
of  the Remuneration Committee of  the 

members be and is hereby accorded for 

as the Managing Director of  the Company 

Notice of  Annual General Meeting
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month for the period from 20/02/2013 

(ii) With effect from 01/04/2013, 

(iii) The Managing Director of  the 

annual increment in the remuneration 
as set out in (ii) every year after the end 
of  each year during the currency of  
the tenure of  the Managing Director 
as per the discretion of  Remuneration 

and is hereby authorised to vary, alter, 
increase, enhance or widen the scope 

applicable provisions, if  any, of  the Act as 

the tenure of  the Managing Director, the 

Managing Director the above remuneration 
as the minimum remuneration by way of  

purpose of  giving effect to this resolution, 
any Director of  the Company be authorised 
to do all acts, deeds, matters and things 
as he may in his absolute discretion deem 
necessary, proper or desirable and to settle 

all necessary documents, applications, 
returns and writings as may be necessary, 

or re-enactment thereof  for the time 
being in force) and such other approvals, 
permissions and sanctions, as may be 

or imposed by any of  the Authorities in 
granting such approvals, permissions and 
sanctions, and pursuant to the approval of  

July, 2013, consent of  the members be and 
is hereby accorded for the re-appointment 

Director of  the Company for a further 

01st August  2013  on the remuneration and 

(iii) The annual increment in the above 
salary will be effective from April 
1, each year and will be decided 

and will be merit based and after 
taking into account the Company’s 

(iv) Such remuneration by way of  

in addition to the salary and 
allowances be payable and paid on 

stipulated in Sections 198, 309 and 

be paid to the Wholetime Director as 
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provision of  Section 81(1A) and other 
applicable provisions, if  any, of  the 

Management (Transfer or issue of  Security 

Shares (Through Depositary Receipt 
Mechanism) Scheme, 1993, as amended 

2009, as amended or restated (the “ICDR 

rules and regulations as may be applicable 
and relevant, each as amended or restated 
and the Memorandum and Articles of  
Association of  the Company, as amended 

permissions and sanctions, if  any, of  the 

may be prescribed by any of  them in granting 
such approvals, consents, permissions 
and sanctions which may be agreed by the 

include any committee constituted or to be 

for such purpose(s), consent of  the 
Company be and is hereby accorded to the 

offer, issue and allot in the course of  either 

one or more international offering(s), in 
one or more foreign markets and/or in the 
course of  one or more domestic offering(s) 

institutional placement under the ICDR 

shares including without limitation through 

and /or convertible preference shares and 
/or convertible debentures (compulsorily 
and /or optionally, fully and/or partly) and/
or non-convertible debentures, (or other 
securities) with warrants and/or warrants 

later date simultaneously with the issue of  
non-convertible debentures and/or foreign 

permitted fully or partly paid Securities/
instruments/warrants, convertible into or 

of  the Company and/or the holder(s) of  
the security(ies), and/or securities linked 

more trenches, whether rupee denominated 
or denominated in foreign currency, to 

Agents (SA), other entity(ies) and/ or to 

Corporates, whether in group or not, by 

and /or convertible preference shares and 
/or convertible debentures (compulsorily 
and /or optionally, fully and/or partly) and/
or non-convertible debentures, (or other 
securities) with warrant and/or warrants 

shareholders of  the Company or not and 
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such securities in accordance with all 
applicable laws, rules, regulations, guidelines 
and approvals, through public issue(s), 
right issue(s) preferential issue(s), private 
placement(s) or any combination thereof, 
through any prospectus, offer documents, 
offer letter,  offer circulars, placement 
documents or otherwise, at such time or 

compliance with all applicable laws, rules, 
regulations, guidelines and approvals, at 
a discount or premium to market price or 
prices in such manner and on such terms 
and conditions including as regards security, 

all applicable laws, rules, regulations and 
guidelines and approvals, for an aggregate 
amount, in one or more offering(s) and/or 

500 million, either by way of  offer for sale 
or a sponsored issue of  Securities (by one or 

or through a fresh issue of  Securities or in 

shall have the discretion to determine the 
categories of  eligible investors to whom 
the offer, issue and allotment shall be made 

investors at the time of  such offer, issue and 
allotment considering the prevailing market 
conditions and all other relevant factors and 
wherever necessary in consultation with 
advisor(s), and underwriter(s) appointed by 

compliance with all applicable laws, rules, 
regulations, guidelines and approvals 
have all or any terms or combination of  
terms, in accordance with domestic and/
or international practice, including, but not 
limited to, conditions in relations to payment 
of  interest, additional interest, premium on 
redemption, repayment and any other debt 
services payments whatsoever and all other 
such terms as are provided in offerings of  
such nature including terms for issue of  

conversion prices of  the securities during 

company and/or any agency or body 

to compliance with all applicable laws, 
rules, regulations, guidelines, and approvals, 

securities with such features and attributes 
as are prevalent in international and/or 
domestic capital markets for instruments 
of  such nature and to provide for the 
tradability or transferability thereof  as per 
the international and/or domestic practices 
and regulations and under the forms and 
practices prevalent in such international and 

securities issued in foreign markets shall 
be deemed to have been made abroad 
and/ or at place of  issue of  the securities 
in international capital markets and shall 
be governed by the applicable domestic/

company may enter into any agreements 
with any agency or body for the issue, upon 

of  the company in registered or bearer form 
with such features and attributes as are 
prevalent in international capital markets for 
instruments of  this nature and to provide 
for the tradability or free transferability 
thereof  as per the international practices 
and regulations, and under the form and 
practices prevalent in international capital 

securities may be redeemed and/or 

compliance with all applicable laws, rules, 
regulations, guidelines and approvals, in a 
manner as may be provided in the terms of  

be and is hereby authorized to issue and 

redemption or cancellation of  any of  the 
securities as may be necessary  in accordance 
with the terms of  the offering and all such 
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as may be provided under the terms of  the 

or convertible preference shares and /or 
convertible debentures (compulsorily and 
/or optionally, fully and/or partly) and/
or non-convertible debentures, (or other 
securities) with warrants and/or warrants, 

applicable law or regulation, or (ii) in 

the purpose of  giving effect to the above 

authorized to do all such acts, deeds, matter 
and /or things including but not limited to 

the form and manner of  the issue including 
the class of  investors to whom the 
securities are to be issued and allotted, the 
number of  securities to be allotted, the 
issue price, the face value, the premium 

of  the Securities, if  any, the rate of  interest, 

documents, creation of  mortgage/charge 
in accordance with applicable provisions 

of  any securities, either pari passu basis or 
otherwise as it may in its absolute discretion 

relation to the issue offer or allotment of  
securities including amending the terms of  

the utilization of  issue proceeds as it may 

approval of  the members or otherwise to 
the end and intent that the members shall 
be deemed to have given their approval 

thereto for all such acts, deeds, matters, 

Custodian(s), Registrar(s), Agent(s), 
Authorised Representative, Trustee(s), 

pay them such fees, commission and other 

agreement(s)/ deposit agreement(s)/Trust 
deeds/subscription agreement/payment 
and conversion agency agreement/ or any 
other agreement(s) or document(s)with 
any such agencies, listing of  securities 
in domestic and/or international stock 

sign for and on behalf  of  the company offer 
document(s), agreement(s), applications, 
authority letter or any other related paper(s)/
documents, give any undertaking(s), 

including without limitation the authority to 

of  the Company, be and are hereby 

application(s)/ prospectus(es)/ offer 
document(s)/ registration statement(s), or 
any amendments or supplements thereof, 
and of  any other relevant documents with 

authorities or institutions in India and/or 
abroad for this purpose and to do all such 
acts, deeds and things as may be necessary 
or incidental to give effect to the resolutions 
above and the Common Seal of  the 

be and is hereby authorized to severally 
delegate all or any of  its powers conferred 
to any Committee of  Directors or any 



19S. E. Investments Limited

matter referred to or contemplated in any 
or the foregoing resolutions are hereby 

Company be and is hereby granted in 
accordance with Section 293(1)(d) and 
other applicable provisions, if  any, of  the 

of  Association of  the Company, to the 

to borrow any sum or sums of  money 
(including non fund based facilities) from 
time to time at their discretion, for the 
purpose of  the business of  the Company, 

corporates, notwithstanding that the monies 

to be borrowed together with the monies 
already borrowed by the Company, (apart 
from temporary loans obtained from the 

of  business) may, at any time, upto a sum 

Crores) over and above the aggregate of  the  
paid up capital of  the Company and its free 
reserves (that is to say, reserves, not set apart 

of  Directors be and is hereby empowered 

and conditions of  all such monies to be 
borrowed from time to time as to interest, 
repayment, security or otherwise as it may 

purpose of  giving effect to this resolution, 

do all such acts, deeds, matters and things 
as it may in its absolute discretion deem 
necessary, proper, or desirable and to settle 

in respect of  the borrowing(s) aforesaid and 
further to do all such acts, deeds and things 

as may be necessary, proper, desirable or 

 
 

Sd/- 
 

Company Secretary
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vote on a poll instead of  himself/ herself  

completed, stamped and signed and must 

Company not less than forty-eight hours 

authorized representative to attend the 

their representative to attend and vote on 

and being eligible offer themselves for 

functional areas, as stipulated under Clause 

Directors of  the Company recommend 

Slip attached to the Annual Report duly 

Members holding shares in electronic form 
and desirous of  attending the meeting are 

pertaining with their bank account details, 

nominations, power of  attorney, change 

facility as per the amended provisions 

nomination forms are available with the 

introduction of  Section 205C, by the 
Companies (Amendment) Act, 1999, the 
amount of  dividend remaining unclaimed 
for a period of  seven years shall be 

from  24th September, 2013 to 30th 

seven days before the date of  the meeting, 
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Annual Report will not be distributed at 

holders) holding shares in physical form 

for transactions in the securities market 
including transfer, transmission or any other 

 Accordingly, all the shareholders / 

RTA while transaction in the securities 
market including transfer, transmission or 

to be addressed to the Company’s Transfer 

out all material facts relating to the special 

dated 21st April, 2011 and 29th April, 2011 

companies to share documents with its 

green initiative by registering /updating their 
email addresses, in respect of  shares held in 
dematerialized form with their respective 
depository participants and in respect of  
shares held in physical form, with Alankit 
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Item No. 6

 Shri Sunil Agarwal was appointed as 
Managing Director of  the Company on 20th 

18, 2013 reappointed Shri Sunil Agarwal as 
the Managing Director of  the Company 

remuneration as stated in the resolution 

of  the Company as per the provisions of  

 A brief  resume of  Shri Sunil Agarwal, 

 As per the provisions of  Companies Act, 

Shri Sachin Agarwal are interested or 

Item No. 7

Wholetime Director of  the Company on 

Directors at their meeting held on July 

as Wholetime Director of  the Company 

effect from 01st August 2013 on such 
remuneration as stated in the resolution 

of  the Company as per the provisions of  

 As per the provisions of  Companies Act, 

Singh is interested or concerned in the 

Item No. 8

plans, your company may have to go in for 

of  Debenture whether convertible or non 

 The consent of  the shareholders is being 
sought by the Special Resolution for 
approving an enabling authority in favour 

in accordance with the ICDR regulations 
and to any other international or domestic 
Investor outside or inside India, through 
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and /or convertible preference shares and 
/or convertible debentures (compulsorily 
and /or optionally, fully and/or partly) and/
or non-convertible debentures, (or other 
securities) with warrant and/or warrants or 

convertible debentures/ non-convertible 
debentures with warrant/ any other 
securities, which are convertible into or 

not later than such time period as permitted 

the provision of  the ICDR Regulations 
including the pricing, as set out in the 

resolution is proposed to be passed to give 

securities issued pursuant to the offering 

any domestic or international offering 
pursuant to an offer may, if  necessary, be 
secured by way of  morgage/ hypothecation 

holders/trustees for the holders of  the 
securities and enabling approval is also 
sought under the applicable provisions of  

 The approval of  the shareholder is also 
sought by the special resolution for enabling 

issue and allot in the course of  either one 
or more international offering(s) in one 
or more foreign markets and/or in the 
course of  one or more domestic offering(s) 

and/or any securities linked to, convertible 

debentures/partly convertible debentures / 
non-convertible debentures with warrant/
any other securities, which are convertible 

at the option of  the Company and/or 

may decide, at such time and at such price 

managers, advisors and other intermediaries 

 Section 81(1A) of  the Companies Act, 

provides, inter-alia that when it is proposed 
to increase the issued capital of  a company 

company in the manner laid down in the 
Section 81 unless the shareholders in the 

aforesaid resolution provide for or may 

Company, consent of  the shareholders is 
being sought, pursuant to Section 81(1A) 
and all applicable provisions, if  any of  

the interest of  the Company and therefore 
recommends passing of  the Special 

recommend the resolution set out as in 

is sought by show of  hands in the ensuing 

any way, are concerned or interested in the 

with the permission of  the shareholders in 

of  the aggregate of  the paid up capital of  
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 The increasing business operations and 
future growth plans of  the Company would 
necessitate restructuring of  the borrowing 

time the aggregate of  the paid up capital of  
the Company and its free reserves but not 

recommend the resolution set out at Item 

is sought by show of  hand in the ensuing 

any way, are concerned or interested in the 

 
 

Sd/- 
 

Company Secretary
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with the Audited Statement of  Accounts for the 

FINANCIAL HIGHLIGHTS

year under review has been encouraging and is 

Dividend 

the Register of  Members as on 24th September, 

satisfactory growth and the same is detailed 

Directors’ Report

Particulars  
2012-13

 
2011-12

Total Income
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Disbursements 

for the Company in creating a strong platform for 

mainly on account of  increase in small loans and 

Number of  Customers

Net Worth and Capital to Risk Adjusted 
Assets Ratio

as on  31st March,  2012  which  is  much  above  

including accrued interest thereon against last 

to accept/renew public deposit with effect from 

CREDIT RATING 

LIABILITIES

The Company has not defaulted in payment of  
interest and/or repayment of  loans to any of  

In terms of  Article 115 of  the Articles of  
Association of  the Company, Shri Suresh Chand 

by rotation and being eligible, offer themselves 
for reappointment at the ensuing Annual 

RBI GUIDELINES

The Company continues to comply with all the 

SUBSIDIARY

Section 212, provided such companies publish 

statements of  our subsidiary but discloses 

annual accounts and related information of  
our subsidiary, where applicable, will be made 

also be available for inspection during business 

The year 2012-13 has been satisfactory for 

successfully scaled it operations  through 
improved reach and streamlined business to 
an ever growing consumer base, on the other 
hand, it undertake funding initiatives, mitigating 
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into other activities similar in nature being 

The Company and its subsidiary aims at 
leveraging the opportunities provided by a 
growing economy and continues to see healthy 

its performance and looking for new areas 

initiatives, we are looking at enhancing the 

the focus of  activities to new areas, arising from 

Management Discussion and Analysis of  

of  the Company for the year under review, 

a separate statement forming part of  the Annual 

GUIDELINES

ensured, that the practices being followed by the 
Company are in alignment with its philosophy 

about effective management of  relationship 
among constituents of  the system and always 
works towards strengthening this relationship 
through corporate fairness, transparency 

information, integrity, transparency, fairness, 
empowerment and compliance with law in letter 

principles and practices as to meet the business 
and regulatory needs, which has enabled it to 
emerge as one of  the best corporate governed 

Detailed compliances with the provisions of  

ended 2012-13 has been given in Corporate 

stipulated under the aforesaid Clause 49, is 

Joint Statutory Auditors of  the Company retire 

Meeting and, being eligible, offer themselves for 

that their re-appointment if  made, would be 
in accordance with the provisions of  section 

Directors recommend the re-appointment of  

The observations of  Auditors in their report read 
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environment with ample opportunities to grow 

function of  the Company is guided by a 

of  initiatives taken by the Company for 
development of  human resources are given in 

The Company maintained healthy, cordial and 

Information in accordance with the provisions 
of  Section 217(2A) of  the Companies Act, 

STATEMENT

respect to Directors’ Responsibility Statement, 

(i) in the preparation of  the accounts for the 

the applicable accounting   standards 
have been followed along with proper 

(ii) the Directors have selected such accounting 
policies and applied them consistently and 

reasonable and prudent so as to give true 
and fair view of  the state of  affairs of  the 

Company as at March 31, 2013 and of  the 

(iii) the Directors have taken proper and 

with the provisions of  the Companies Act, 

Company and for preventing and detecting 

(iv) the Directors have prepared the annual 

record its appreciation for the commitment, 
dedication and hard work done by the employees 

and looks forward to a continued mutual 

 Sd/- 
 

Chairman

Sd/- 
(Sunil Agarwal) 

Managing Director
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strides in recent years and led the way forward 
in delivering innovation and outstanding value 

been particularly impressive in areas that are 

With the perceptible slowdown in the reform 
impetus over the last few years, the economy 
is now beginning to show telltale signs of  wear 

pressures we face, we believe the government 
can no longer delay hard decisions about 

to their regulatory burden than on furthering 
their potential to be a transformative force for 

in a cycle of  high costs of  funds leading to high 

from the markets directly at much higher rates 

interest outgo caps margins of  the borrowers 

vehicles since these areas do not get loans from 

these infrastructure companies to raise loans 

enable these infra companies to maintain the 

AND THEIR ADEQUACY

intermediaries, internal control becomes 

The number and types of  stakeholders 
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depositors want to ensure the safety of  their 

introduce new risks and challenge imposed by 

risks in a calculated manner while minimizing 

The Internal control checks and internal audit 
programmes adopted by our Company plays an 
important role in the risk management feedback 
loop, in which the information generated in the 
internal control process is reported back to the 

the operations and implementing the same 
strictly to ensure that assets and interest of  the 
Company are safeguarded and to assure the 

dynamic changes in the business condition and 
to comply with applicable laws, regulations, 

of  Chartered Accountants to conduct internal 

The internal audit ensures that the systems 

internal control commensurate with the size and 

effectiveness of  internal controls systems 
and suggests improvements for strengthening 

Information System which is an integral part 

mechanisms work to improve decision making 
by ensuring that the information is accurate, 

complete and timely so that the board and 
management can respond to control issues 

RISK MANAGEMENT 

Risk management is about identifying risk, 
assessing the impact on business if  a security 

decision about how to deal with the results 

implementation of  a programme to continually 
measure and assess the effectiveness of  

assets, Thus, managing risks is not a one-time 

to recognize that certain business risks are 
unavoidable, and have to be dealt with as they 

Some of  the key risks faced by the Company 

players

framework

the organization has been a key focus area for the 

focus on leveraging IT to function seamlessly 

As the Company’s business grows in scale and 
scope, constant upgrading of  the IT backbone 
- in terms of  infrastructure, application and 
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Company’s IT initiatives are aimed at enhancing 
service levels, increasing customer convenience 

STRENGTHS 

and rural areas, reaching across remote 

common man, who is unable to get credit 
from banks and who is saved from the 
clutches of  the local moneylenders with 

resulting in deep understanding of  the 

established a name for itself  in the retail 
debt market, which gives it access to an 

The Company’s presence in various retail 

CHALLENGES

affected, the impact varied according to the 

with Indian economy recovering rapidly over 

now more robust due to the lessons learned 

for facilitating higher economic growth and 

sector, particularly in a developing economy like 

medium-long term since they serve a strong 

which will be the key sectors for the country’s 

the approval of  banking license in this budget, 

the public which will be the cheapest and best 

vehicles since these areas do not get loans from 

these infrastructure companies to raise loans 

enable these infra companies to maintain the 

Dynamic change, as well as innovation, demands 
robust human capital that is fully engaged and 
agile, aggressively developed and skillfully 

primed to become a more dominant variable 

development initiative yields a virtually limitless 

right people to the right tasks - has the potential 
to enhance client and customer interactions, as 
well as foster internal relationships necessary 

enables a shift from an individual-focused 
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culture to behavior focused on collaboration 

capital development enables organizations to 
think more broadly, plan more wisely and be to all the employees for their diligence and 

their appreciation for the support and co-

 Sd/- 
 

Chairman

Sd/- 
(Sunil Agarwal) 

Managing Director
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processes and practices governing the affairs 
of  a company in pursuit of  its business 

transparency, accountability and commitment to 

As stakeholders across the globe evince keen 
interest in the practices and performance of  

and systems have been strengthened and 

underpins the commitment of  the Company 
to uphold highest principles of  Corporate 

global operations and corporate traditions, the 

and commitment to discharge their 

material information concerning the 

stakeholders including employees, 

The Company recognizes that good Corporate 

committed to follow the best practices in the 

and the best practices followed internationally 
on corporate governance, the details of  

Governance

welfare of  all the constituents of  the system and 
takes into account the stakeholders’ interest at 

The Company is committed to pursue 

and International standards of  Corporate 

making

Corporate Governance Report
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stakeholders

Conduct for prohibition of  Insider Trading’ 
based on the principles of  good corporate 
governance and best management practices 
being followed globally besides complying with 

Annual General Meeting

13 is scheduled on 30th September, 2013, at 

meeting, please remember that you can appoint 

 
     Resolution 
     passed

 

Postal Ballot

Corporate Governance

Governance 
 

Shareholders

Governance 
 

Directors
Committees of   

Board of  Directors
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Book Closure Period

Dividend

Dividend Type Recommended   Dividend rate per share Record date

Listing fees

Stock Code
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Stock Market Data

has been appointed as the Registrar and Share 
Transfer Agent of  the Company for handling 
the share transfer work both in physical and 

share transfer, transmission, dematerialization, 

Shares sent for transfer in physical form are 
processed and completed by our Registrar and 
Share Transfer Agents within a period of  15 
days from the date of  receipt provided all the 

electronic form, the transfers are processed by 

Shareholders can trade in the Company’s share 

to Registrar and Share Transfer Agents 

give credit to shareholder in his account 

As trading in shares of  the Company can be 
done only in electronic form, it is advisable that 
the shareholders who have shares in physical 

Price at BSE Price at NSE

April, 2012 
May, 2012
June, 2012
July, 2012
August, 2012
September, 2012

December, 2012
January, 2013

March, 2013
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Distribution of  Shareholding as on March 31, 2013

Shareholding Pattern as on March 31, 2013

     

     
  Total Shareholding of  Promoter and Promoter Group
     

 1   Institutions

     

   (b)  Individuals

     

     
(C)  Shares  held  by Custodians and against which Depository 
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 Shares holding of  Share holders Amount
     nominal value of

Details of  Public Shareholding having more than 1 % holding as on March 31, 2013

Name of  shareholder No. of   % of   
 shares held  shareholding
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convertible bonds

have been allotted in full, the outstanding have 

Nomination

Shareholders holding shares in physical form and 
desirous of  making nomination in respect of  

Address for Correspondence

 Alankit Assignments Limited

To the Investors’ Depository participant(s) and 

address

 Annual Report

 Secretarial Department
 S. E. Investments Limited    

 Shakarpur, Delhi-110092

Means of  Communication

per  the performa prescribed by Clause 41 

Standard’  with in forty-eight hours of  

institutional investors and analyst  during 

forms part of  the Annual Report, which is 

Composition and category

no business relationship with the Company is 

a) apart from receiving director’s 
remuneration, does not have any material 
pecuniary relationships or transactions 
with the Company, its promoters, its senior 
management or its holding Company, its 

Managing director, Whole time director, 

in the management at one level below the 
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e) is not a supplier, service provider or 

include lessor-lessee type relationships 

f) is not a substantial shareholder of  the 

that materiality of  relationship with directors 

the recipient’s point of  view and as well as  

of  more then ten Committees and Chairman of  

post graduate in commerce and law graduate 
is a Chartered Accountant holding fellow 
membership of  the Institute of  Chartered 

Name Designation Shareholding No. of   
directorships 

held in all 
public  

companies#

No. of  Board   
Committees

memberships  
held in all 

public  
companies#@

No. of  Board 
Committees 
Chairman-

ships held in all 
public  

companies#@

Agrawal
Chairman 1 2

Managing 
Director

12,00,000 2 3

Whole Time 
Director

1 2 1

Director

Sharma
Director

Independent
44,000 1 2 1

Agarwal
Director

Independent
2 5 2

Director
Independent

Director
Independent

2
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Shri Sunil Agarwal, aged 42 years, is the 

Shri Sachin Agarwal, aged 38 years, holds a 

providing leadership in establishing, planning, 
priority setting and communicating strategic 
direction of  initiatives and brand development 
with customer base for annual and on going 

Shri Suresh Chand Sharma, aged 52 years, is a 
post graduate in commerce and bachelor of  law 

Secretary holding fellow membership of  the 
Institute of  Company Secretaries of  India and a 
Cost Accountant holding fellow membership of  

is an independent accounting consultant based 

management including budgetary controls, cost 

member of  the Management Association and 

marketing and post graduate in commerce, 
is a Chartered Accountant holding fellow 
membership of  the Institute of  Chartered 

rich knowledge in Manufacturing of  Tools, 

Custom Services as Superintendent, promoted 
to IRS 1991 and he retired as Additional 
Commissioner from Delhi Appellate Tribunal 

of  Airports Authority of  India in December 

Association, Ministry of  Shipping from June 
2002 to June 2004, Director of  Maharashtra 

generally scheduled in advance and the notice 

accompanied by notes giving comprehensive 

responsibilities effectively, the members of  

on the overall performance of  the Company, 
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Meeting so as to provide additional inputs to the 

strategy and business plans, annual operating and 

division, compliance with statutory/regulatory 

Attendance of  Directors at the meetings of  

During the year ended March 31, 2013, 31 

The detail of  attendance of  each director of  

Agenda and Minutes

All the departments in the Company 
communicate to the Company Secretary well 

Agenda papers are generally circulated to the 

The Company Secretary while preparing the 

applicable provisions of  the law including the 

Standards issued by the Institute of  Company 

Secretaries of  India (ICSI) are also being 

the proceeding of  each meeting duly initialled 
by the Chairman of  the meeting are circulated 
to the members for their comments and 

of  the minutes of  the Committee meetings duly 

All material information is incorporated in 
the Agenda papers for facilitating meaningful 

  Attendance of   meetings during 2012-13
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and penalty notices issued against the 

to and by the Company, or substantial non-

or product liability claims of  substantial 

which, may have passed structures on 
the conduct of  the Company or taken an 
adverse view regarding another enterprise 
that can have negative implication on the 

resources/Industrial Relations front like 
signing of  wage agreement, implementation 
of  voluntary Retirement Scheme etc, if  

subsidiaries, assets, which is not in normal 

management to limit the risks of  adverse 

and shareholders service such as delay in 

Auditor

Company has complied with the conditions of  

Directors’ Report and Management Discussion 

Reconciliation of  Share Capital Audit

Secretary carries out the Reconciliation of  Share 
Capital Audit to reconcile the total admitted 

capital is in agreement with the aggregate of  the 
total number of  shares in dematerialized form 

The Institute of  Company Secretaries of  India 
(ICSI) has issued Secretarial Standards on 

meetings, Maintenance of  Registers and 
Records, Minutes of  meetings and transmission 

recommendatory in nature, the company 

A detailed review of  the progress and the future 
outlook of  the Company and its business, 
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presented in a separate section forming part of  

Corporate Governance Manual

approved and adopted a comprehensive 

procedures for effective functioning of  the 

Directors and Senior Management, Code of  

Legal Compliance Reporting

compliances of  various laws applicable to the 

Disclosure

related party transactions made by the 

management, their subsidiaries or relatives, 

transactions with related parties as per 

statements, the Company has followed the 
Accounting Standards referred in Section 

are consistently applied are set out in 

During the year under review, a detailed 

Management’ was carried out covering the 
entire gamut of  business operation and the 

as well as the regulations and guidelines 

instructions or penalties imposed by 

or any statutory authority for non-
compliance of  any matter related to the 
capital market since the Company be 

Corporate Ethics

As a reasonable corporate citizen, the Company 
consciously follows corporate ethics in both 

Company has framed various codes and policies, 
which act as guiding principles for carrying 

of  listing agreement

The Company has complied with all the 

Compliance status with non-mandatory 

a) Chairman of  the Company is entitled to 
seek any advice and consultancy in relation 
to the performance of  his duties and is 
also entitled to claim reimbursement of  
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b) The Company has constituted a 

of  the Remuneration Committee are 

performance is not being sent to each 

d) The Company believes and maintains its 
Accounts in transparent manner and aims 

keep themselves abreast with the latest 

through various symposiums, seminars, 

f) The Company has adopted “Whistle 

We have established a mechanism for employees 
to report concerns about unethical behaviour, 
actual or suspected fraud, or violation of  our 

of  employees who avail of  the mechanism, and 
also allows direct access to the Chairperson of  

within the authority delegated to each of  the 

its scope, powers and composition of  the 

Committee

1.  Audit Committee

recommending the appointment of  our 

discussing with the independent auditors 
the scope of  the annual audits, and fees to 

Internal Audit function, Independent 

other Committee(s) of  Directors of  the 

during the year ended under consideration 

The constitution of  Audit Committee and 
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   attended

 
   attended

The Company Secretary act as Secretary to the 

as members of  the Audit Committee Meetings 

of  the Company held on 27th September, 2012 

2.  Remuneration Committee

Terms of  Reference

service agreements and other employment 

conditions of  Managing / Whole-time 

Managing / Whole-time Director 

Composition 

constitution of  the Committee and attendance 

The Company Secretary acts as secretary to the 

The function of  the Remuneration Committee 
includes recommendation of  appointment and 

Director/Whole-time Director(s) is governed by 

shareholders of  the Company, which covers the 
terms of  such appointment and remuneration, 

and Whole-time Director(s) is governed by 

Managing Director and Whole-time Director(s) 
is recommended by the Remuneration 

with in the limits set by the shareholders at the 

The remuneration policy is directed towards 
rewarding performance, based on review of  

There are no separate provisions for payment 
of  sitting fees under the resolutions governing 
the appointment of  Chairman and Managing 

Grievance Committee

Committee, inter-alia, oversees and reviews all 
matters connected with the investor services 
in connection with applications received and 

of  refund account, conversion of  partly paid 
shares into fully paid shares, rematerialization 
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   attended

Name of  Member Designation No. of  Meeting attended

and dematerialization of  shares and transfer 

oversees performance of  the Registrar 
and Transfer Agents of  the Company and 
recommends measures for overall improvement 

has delegated the power of  approving transfer 

and attendance of  each member is as given 

Complaints from Investors

To  perform  the  role  of   Risk  Management  in  pursuance  of   the  Risk  Management  guidelines  

To monitor the business of  the Company periodically and also to suggest ways and means to 
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 Sd/- 
 

Chairman

Sd/- 
(Sunil Agarwal) 

Managing Director

March 31, 2013 and its notes to accounts, 

these statements do not contain any 
materially untrue statement or omit any 
material fact or contain statements that 

these statements together present a true 
and fair view of  the Company’s affairs and 

no transactions were entered into by 

the company during the year which is 
fraudulent, illegal or violative of  the 

and maintaining internal controls for 

evaluated the effectiveness of  internal 
control systems of  the company pertaining 

disclosed to the auditors and the Audit 

operation of  such internal controls, if  
any, of  which we are aware and the steps 
we have taken or proposed to be taken to 

Auditors and the Audit committee 

during the year and that the same have 

Declaration of  The Chairman and Managing Director
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To,

31, 2013, as stipulated in Clause 49 of  the 

The compliance of  conditions of  Corporate 

the procedures and implementation thereof, 
adopted by the Company for ensuring the 
compliance of  conditions of  Corporate 

In our opinion and to the best of  our information 

us, we certify that the Company has complied 

as stipulated in the above mentioned clause of  

We further state that such compliance is neither 
an assurance as to the future viability of  the 

with which the management has conducted the 

 Sd/-
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Sd/- 
 

Chairman

Sd/- 
 

Chairman

Sd/- 
(Sunil Agarwal) 

Managing Director

Sd/- 
(Sunil Agarwal) 

Managing Director

materially untrue statement or omit any 
material fact or contain statement that 

view of  the Company’s affairs and are 

and belief, no transactions entered into 
by the Company during the year, which 
is fraudulent, illegal or in violation to the 

and maintaining Internal Controls and that 
we have evaluated the effectiveness of  the 

internal control systems of  the Company 
and we have disclosed to the auditors and 

design or operation of  internal control, if  
any, of  which we are aware and the steps 
we have taken or proposed to take to 

internal control during the year,

in accounting policies during the year and 
that the same has been disclosed in the 

fraud of  which we have become aware, 
involving management or any employee 

The company has adopted “Code of  Conduct 
for Directors and Senior Management 

In accordance with Clause 49(1)(D) of  the 

Directors and Senior Management personnel 

of  Conduct applicable to all the Directors and 
Senior Management, for the year ended March 

Compliance with Code of  Conduct



Auditors’
Report
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DELHI

STATEMENTS 

Management is responsible for the preparation 

Company in accordance with the Accounting 
Standards referred to in sub-section (3C) 

design, implementation and maintenance of  
internal controls relevant to the preparation 

that give a true and fair view and are free from 
material misstatement, whether due to fraud or 

We conducted our audit in accordance with the 
Standards on Auditing issued by the Institute 

to obtain reasonable assurance about whether 

An audit involves performing procedures to 
obtain audit evidence about the amounts and 

procedures selected depend on the auditors’ 

making those risk assessments, the auditor 
considers internal control relevant to the 
Company’s preparation and fair presentation 

audit procedures that are appropriate in the 

the appropriateness of  accounting policies 
used and the reasonableness of  the accounting 
estimates made by the management, as well 
as evaluating the overall presentation of  the 

We believe that the audit evidence we have 

In our opinion and to the best of  our information 

and give a true and fair view in conformity with 
the accounting principles generally accepted in 

state of  affairs of  the Company as at 31st 

as amended, issued by the Central 

section (4A) of  section 227 of  the Act, we 

Independent Auditors’ Report
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knowledge and belief  were necessary for 

Company so far as appears from our 

with by this Report are in agreement with 

Accounting Standards referred to in 
sub-section (3C) of  Section 211 of  the 

received from the directors as on 31st 
March 2013, and taken on record by the 

from being appointed as a director in 
terms of  clause (g) of  sub-section (1) of  

the cess is to be paid under section 441A 

issued any Rules under the said section, 
prescribing the manner in which such cess 
is to be paid, no cess is due and payable by 

Chartered Accountants Chartered Accountants

Sd/-  Sd/-
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records to show full particulars including 

no material discrepancies were noticed on 

in relation to the size of  the Company and 

 In our opinion and according to 

us, the Company has maintained proper 
records of  its inventories and no material 
discrepancies were noticed on physical 

in the register maintained under Section 

 The rate of  interest and other terms 

 The Company has granted loans, secured 

parties listed in the register maintained 
under Section 301 of  the Companies Act, 

 The rate of  interest and other terms 

the Company and the nature of  its business 

with regard to purchases of  inventory and 

During the course of  our Audit, we have 
not observed any continuing failure to 

the transactions that need to be entered in 
the register in pursuance of  section 301 

entered and the transactions have been 
made at price which are reasonable with 
regard to the prevailing market price at the 

58AA or any other relevant provision of  

framed there under have been complied 

commensurate with size and nature of  its 

(d) of  sub-section (1) of  section 209 of  the 

been regular in depositing with appropriate 
authorities undisputed statutory dues 
and there are no undisputed amounts 

accumulated losses at the end of  the 
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losses during the year and during the 

records are maintained by the Company in 

granted on the basis of  security by way 

applicable to chit fund, nidhi or mutual 

proper records have been maintained in 

debentures, securities and any other 
investments and timely entries have been 

given to us, the Company has not given any 
guarantee for loans taken by others from 

for the purpose for which the loans were 

to us, on an overall basis, funds raised 
on short term basis prima facie, have not 
been used during the year for long term 

preferential allotments of  shares to parties 
and companies covered in the register 
maintained under Section 301 of  the 

the Company has been noticed or reported 

Chartered Accountants Chartered Accountants

Sd/-  Sd/-
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      Figure as at the Figure as at the
Sr.     Particulars Note No. end of  current end of  previous
No.      reporting period  reporting period

       `  `
I.  EQUITY AND LIABILITIES      
 

   (c)  Money received against Share warrants                                     - - 
                                      - - 
 

 

                                                
II. ASSETS      
 

        (ii)  Intangible Assets                                     -  -   
        (iii)  Capital work in progress                                     -  -   
        (iv)  Intangible assets under development                                     -   -  

   (c) Trade Receivables                                     -                                    -   

      Total Assets  

Signed in terms of  our Report of  even date  Sd/-
 Sunil Agarwal Managing Director

Chartered Accountants Chartered Accountants  Sd/-

Sd/-   Sd/- Sd/-

    Sd/- 
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Signed in terms of  our Report of  even date  Sd/-
 Sunil Agarwal Managing Director

Chartered Accountants Chartered Accountants  Sd/-

Sd/-   Sd/- Sd/-

    Sd/- 

    Figure as at the Figure as at the
Sr. Particulars Note end of  current end of  previous
No.  No. reporting period  reporting period
       ` `

I Revenue from operations  18       2,19,04,28,441 2,10,98,38,784 

             

II      

                

III   

        

    

      

IX   

X

XI

XII                                 -

XIII    
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Cash Flow Statement
   31.03.2013   31.03.2012

 

  

  Cash generated from operations

  

  

       

  Receipts relating to Resulting Company - - 11,01,37,784 -4,57,82,290

   

  

    Sd/-
 Sunil Agarwal Managing Director

Chartered Accountants Chartered Accountants  Sd/-

Sd/-   Sd/- Sd/-

    Sd/- 

 Chartered Accountants Chartered Accountants

 Sd/- Sd/-
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Accounting Policies and Notes on Accounts
Accounting Policies

FINANCIAL STATEMENTS 

under the historical cost convention 
method, in accordance with the generally 
accepted accounting principles and the 

Company has followed Mercantile System 
of  Accounting and the accounts have been 
made consistently on accrual basis as a going 

 Inventories being hire purchase stocks are 

and debentures are valued at cost or market 

the Company comprises of  Cash in hand 

 Depreciation has been provided on straight-
line method in the manner and at the rates 

of  installation till the date the assets are sold 

and interest on loans and advances cases are 
recognized as revenue as per the terms of  

charges are accounted for on accrual basis 

on outstanding balances in accordance 
with the due dates of  installments of  hire 
money/loan money and hire charges/

on loans and advances under daily collection 
scheme are recognized as revenue on receipt 

of  rebate for good and timely payment 
are accounted for as and when received or 
allowed because these charges and rebates 

charges in respect of  the hire purchase 
cases/loans and advances cases which carry 

same has been apportioned on the basis of  
period of  contracts on accrual basis and in 
hire purchase cases/loan and advances cases 

initial lumpsum interest the same also has 
been apportioned on the basis of  period of  

F. FIXED ASSETS

 All assets held with the intention of  being 
used for the purpose of  producing or 
providing goods or services and is not held 
for sale in the normal course of  business  are 

at cost less accumulated depreciation  after 

 Investments in shares are valued at cost or 

BENEFITS

basis of  actuarial valuation as contribution to 
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ready for intended use, are capitalized as part 

J. RELATED PARTIES

time during the reporting period one party 
has the ability to control the other party or 

through one or more intermediaries, 
control, or are controlled by, or are 
under common control with, the 
reporting enterprise (this includes 
holding Companies, subsidiaries and 

reporting enterprise and the investing 
party or venture in respect of  which the 
reporting enterprise is an associate or a 

(c) Individuals owning, directly or indirectly, 
an interest in the voting power of  the 
reporting enterprise that gives them 

the enterprise, and relatives of  any such 

K. LEASE ASSETS

 Assets taken on lease are accounted for in 

“The Institute of  Chartered Accountants of  

L. EARNING PER SHARE

taken are the weighted average number of  

AND DEFERRED TAX

determined in accordance with the 

differences between accounting income 

that have been enacted or substantively 

there is reasonable certainty that the assets 

there is unabsorbed depreciation or carried 

is virtual certainty of  realization of  such 

reviewed as at each balance sheet date and 

amount that is reasonably/virtually certain 
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 Intangible assets are recognized only 
when four of  below mentioned criteria are 

b)  Control of  the enterprise over that 

c) It is probable that future economic 

d) Cost of  the asset can be measured 

 If  any of  the above four criteria is not 

 Intangible assets are initially measured at cost, 
after initial recognition the intangible asset is 

accumulated amortization and accumulated 

 An asset is treated as impaired, when carrying 

whether there is any indication that an asset 
may be impaired, if  any such indication 

reversed, the carrying amount of  the asset 
is increased to its revised estimate of  its 

amount that would have been determined 
had no impairment loss been recognized 

an impairment loss is recognized as income 

ASSETS

estimation in measurement are recognized 

when there is present obligation as a result 
of  past events and it is probable that there 

liabilities are not recognized but are disclosed 

are neither recognized nor disclosed in the 

ASSETS

in compliance with the directions of  The 

hire installments are overdue for more than 
12 months and loan installments are overdue 

treats these overdue and future installments 
as bad debts and after this treatment the 
provisioning for non performing assets is 

dated 17th January 2011 Company has made 

STATEMENT

have been prepared in accordance with 

JUDGEMENTS

and assumptions considered in the reported 
amount of  assets and liabilities (including 
contingent liabilities ) as on the date of  the 

Management believes that the estimates used 

revision to accounting estimates is recognized 
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Notes Forming Integral Part of  The Financial Statements As on 
31st March 2013

`  `

Sr. No. Particulars  Current Year  Previous Year 

1  
` 10 per share 1,20,00,00,000        1,20,00,00,000 
` 10 each    5,00,00,000              5,00,00,000 

          
2  ISSUED, SUBSCRIBED CAPITAL    

` 10  per share fully paid up 40,57,25,000           40,57,25,000 
` 10 each    2,50,00,000              2,50,00,000

    
3  PAID UP CAPITAL   

`

`

  ` 10 each fully paid up  2,50,00,000              2,50,00,000 
  Total in `

` `

Sr. No. Particulars  Current Year  Previous Year 

1  Capital Reserve 24,15,21,114           24,15,21,114 

  Addition during the year 50,00,00,000           50,00,00,000 
       

       

 

   Total in `
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Notes Forming Integral Part of  The Financial Statements As on 
31st March 2013

` `

Sr. No. Particulars  Current Year  Previous Year 

2  Secured Term Loan    

3  Secured Assignments    

4  Unsecured loans   

  
  Total in `

` `

Sr. No. Particulars  Current Year  Previous Year 

    
 Total in `

` `

Sr. No. Particulars  Current Year  Previous Year 

 Total in `
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Notes Forming Integral Part of  The Financial Statements As on 
31st March 2013

` `

Sr. No. Particulars  Current Year  Previous Year 

1  -                              -   
2 

  
 Total in `

` `

Sr. No. Particulars  Current Year  Previous Year 

1 Secured Term Loan    

2 Secured Assignments    

3 Unsecured loans    

4 Loan Against Fixed Deposits    

 -                 27,00,000 
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` `

Sr. No. Particulars  Current Year  Previous Year 

` `

Sr. No. Particulars  Current Year  Previous Year 

` `

Sr. No. Particulars  Current Year  Previous Year 

5 
 

   
     - 

 - 
    -  

 -
 
  

   
     accrued thereon  -                 47,89,518 

  Total in `

      
  Total in `

1  -                       -   
2     

      
  Total in `

Notes Forming Integral Part of  The Financial Statements As on 
31st March 2013
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` `

Sr. No. Particulars  Current Year  Previous Year 

` `

Sr. No. Particulars  Current Year  Previous Year 

` `

Sr. No. Particulars  Current Year  Previous Year 

2 Investment in Shares of  group Company 23,90,30,800   23,90,30,800 
3 Investment in Subsidiary Company 42,23,91,000  42,23,91,000 

  
 Total in `

1     

 c) Doubtful - -
2  - -
    
3     

  
  Total in `  

 Total in `

Notes Forming Integral Part of  The Financial Statements As on 
31st March 2013
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` `

Sr. No. Particulars  Current Year  Previous Year 

` `

Sr. No. Particulars  Current Year  Previous Year 

` `

Sr. No. Particulars  Current Year  Previous Year 

       
  Total in `

 
secured by property/vehicles and/or other assets and/or  

 
etc including overdue installments at book value  

 Total in `

1 Cash-in-Hand    

2 Bank Balance    

    

  Total in `

Notes Forming Integral Part of  The Financial Statements As on 
31st March 2013



70 21st Annual Report

N
ot

es
 F

or
m

in
g 

In
te

gr
al

 P
ar

t o
f 

T
he

 F
in

an
ci

al
 S

ta
te

m
en

ts
 A

s o
n 

31
st

 M
ar

ch
 2

01
3

N
o.

 
 

be
gi

nn
in

g 
 

du
rin

g 
th

e 
 

du
rin

g 
th

e 
en

d 
be

gi
nn

in
g 

 
du

rin
g 

 
du

rin
g 

th
e 

en
d 

31
.0

3.
20

13
 

31
.0

3.
20

12

I 
Ta

ng
ib

le
 A

ss
et

s 
  

  
  

  
  

  
  

  
 

   II
 

In
ta

ng
ib

le
 A

ss
et

s 

II
I 

Ca
pi

ta
l W

or
k-

in
-p

ro
gr

es
s



71S. E. Investments Limited

` `

Sr. No. Particulars  Current Year  Previous Year 

` `

Sr. No. Particulars  Current Year  Previous Year 

` `

Sr. No. Particulars  Current Year  Previous Year 

 c) Doubtful - -   

 Advance Recoverable in cash or in kind or for value to  
be considered good    

   
 Total in `

3 Dividend Income 80,54,325 -

 Total in `

  
 Total in `

`
(last year `

Notes Forming Integral Part of  The Financial Statements As on 
31st March 2013
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` `

Sr. No. Particulars  Current Year  Previous Year 

 
 Total in `

` `

Sr. No. Particulars  Current Year  Previous Year 

` `

Sr. No. Particulars  Current Year  Previous Year 

 Total in `

11 Auditors’ Remuneration 85,00,000 85,00,000 

 
 Total in `

Notes Forming Integral Part of  The Financial Statements As on 
31st March 2013
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 Notes on Accounts

    Current Year Previous Year

` 15,00,000 ` 15,00,000
` 15,00,000 ` 15,00,000
` 55,00,000 ` 55,00,000

 Total ` `

` ` 49,23,788

`

received any intimation from suppliers regarding their status under the Micro, Small and 

Earning per Share
   2012-13         2011-12

 

 Basic and diluted Earning per share ̀

 A.
 
 B.

 

  Relative of  K M P 
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  Relative

Enterprise over

Total

Transactions during the year

Rendering of  Services (Rent/hire 
charges)

9 89 -

Remuneration 443 - -
124 951 -

- - - -
Interest paid 8 23 77
Interest / Dividend Received - 185 311

date
395 - -

- - 81 81
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by the Company on the basis of  
information available with them and 

written back during the year in respect 

(3) Company has entered into transactions 
with certain parties as listed above 

in normal course of  business and at rates 

(4) The key management personnel and their 
relatives have given personal guarantees 
and collaterals for loans raised by the 
Company but Company has not provided 
any guarantee to these persons nor paid 
any consideration for furnishing such 

30. Working Capital Borrowings

 The facilities 

secured by hypothecation of  book 

one shop belonging to a Director and 
his wife, and three commercial buildings 

the guarantors and personal guarantee of  
directors and corporate guarantee of  the 

of  India, is secured by hypothecation of  

of  the guarantor, personal guarantee of  
directors and corporate guarantee of  the 

The credit facilities are secured by 

of  the guarantor, personal guarantee of  
directors and corporate guarantee of  the 

 The facilities 

hypothecation of  book debts pertaining 

commercial building in the name of  
the guarantor, personal guarantee of  
directors and corporate guarantee of  the 
company who have stood as guarantor 

 The facilities 

hypothecation of  book debts pertaining 

immovable properties in the name of  
the guarantors, personal guarantee of  
directors and corporate guarantee of  the 

 The facilities 

property in the name of  guarantor, 
personal guarantee of  the directors and 
corporate guarantee of  the company 
who have stood as guarantor and cash 

31. Term Loans

Small Industries Development Bank 
 Term loan assistance secured 

by hypothecation of  book debts, term 

immovable property in the name of  

directors and corporate guarantee of  the 
Company who has stood as guarantor 

 Term loan 
assistance is secured by hypothecation 
of  book debts, personal guarantee of  
two directors and cash collateral given by 

 Term loan 
assistance is secured by hypothecation 



76 21st Annual Report

assistance and personal guarantee of  the 

  The term 

by the Company and is secured by lien 

belonging to the guarantor, personal 
guarantee of  directors of  the Company 
and Corporate guarantee of  the company 

 Term loan assistance is 
secured by hypothecation of  book debts 
pertaining to advances and personal 
guarantee of  the directors and cash 

 Term loan assistance 

secured by hypothecation of  book debts 

 

Central Bank of  India.

32.  Assignment details

 Assignment transactions 
are secured by hypothecation of  book 
debts, Cash collateral given by Company 

 Assignment 
transactions are secured by hypothecation 

of  book debts, cash collateral given 

personal guarantee given by the Directors 

 
Assignment transactions was secured by 
hypothecation of  book debts, personal 
guarantee of  directors and cash collateral 

 Assignment transactions 
are secured by hypothecation of  book 
debts, Cash collateral given by Company 

Assignment transactions was secured 
by hypothecation of  book debts, Cash   
collateral given by Company in the form 

Assignment transactions are secured 
by hypothecation of  book debts, cash 
collateral given by Company in the form 

 

33. 

the amount of  dividend received from 

Sr. No. Name of  the Bank Purpose Principal Amount

1 3,12,50,000

2 9,31,20,558

3 5,70,00,000
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Sr. No. Name of  the Bank Purpose Principal Amount
1 8,00,00,000

2 Small Industries 1,75,00,000

3

4

5 58,00,000

Sr. No. Name of  the Bank Purpose Principal Amount
1

2 27,000

Sr. No. Name of  the Bank Purpose Principal Amount

1 Cash Credit 5,00,00,000

2 Cash Credit 500,000

Sr. No. Name of  the Bank Purpose Principal Amount

1 20,00,000

2

3 52,50,557

1,00,70,873
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`

 (a) Debentures

  (other than falling within the meaning of  public deposits*)

ASSETS SIDE    
    Amount 

 (other than those included in (4) below)
 (a)  Secured   95,954
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 Interest accrued   234
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  (a)  Subsidiaries  4,224  4,224
  (b)  Companies in the same group  2,390  2,390

 

 Particulars   Amount

    Sd/-
 Sunil Agarwal Managing Director

Chartered Accountants Chartered Accountants  Sd/-

Sd/-   Sd/- Sd/-

    Sd/- 
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DELHI

STATEMENTS 

accordance with the Accounting Standards referred to in sub-section 

responsibility includes the design, implementation and maintenance 
of  internal controls relevant to the preparation and presentation of  

accordance with the Standards on Auditing issued by the Institute 

An audit involves performing procedures to obtain audit evidence 

the assessment of  the risks of  material misstatement of  the 

those risk assessments, the auditor considers internal control 
relevant to the Company’s preparation and fair presentation 

evaluating the appropriateness of  accounting policies used and 
the reasonableness of  the accounting estimates made by the 
management, as well as evaluating the overall presentation of  the 

We believe that our audit provides a reasonable basis for our 

been prepared by the company’s management in accordance 

Independent Auditors’ Report on Consolidated  
Financial Statements

Signed in terms of  our Report of  even date  Sd/-
 Sunil Agarwal Managing Director

Chartered Accountants Chartered Accountants  Sd/-

Sd/-   Sd/- Sd/-

    Sd/- 
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Consolidated Balance Sheet as on 31st March 2013

Signed in terms of  our Report of  even date  Sd/-
 Sunil Agarwal Managing Director

Chartered Accountants Chartered Accountants  Sd/-

Sd/-   Sd/- Sd/-

    Sd/- 

      Figure as at the  Figure as at the
Sr.     Particulars Note No. end of  current end of  previous
No.      reporting period   reporting period

       `  `
I.  EQUITY AND LIABILITIES      
 

 (c)  Money received against Share warrants                                     - -
    -    -  

     
 

                                                
II. ASSETS      
 

        (ii)  Intangible Assets                                     -                                    -   
        (iii)  Capital work in progress                                     -                                    -   
        (iv)  Intangible assets under development                                     -                                    -  

     
 

   (b) Inventories  15          10,34,09,78,520          9,73,58,09,140 
   (c) Trade Receivables   -  -

                                                                     Total Assets   
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       Figure as at the Figure as at the
Sr.     Particulars Note end of  current end of  previous
No.      No. reporting period reporting period
 
       `  `

I
             
II     

               
III          

       

    
       

IX            
X
XI
XII                                -  -   
XIII     

Signed in terms of  our Report of  even date  Sd/-
 Sunil Agarwal Managing Director

Chartered Accountants Chartered Accountants  Sd/-

Sd/-   Sd/- Sd/-

    Sd/- 

 
31st March 2013
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Consolidated Cash Flow Statement
   31.03.2013  31.03.2012

  2,04,13,32,839  2,09,89,79,745
 Adjustment For:
1 Depreciation 59,86,199  76,56,561

3 Misc. Expenditure written Off 1,96,38,436 2,56,24,635 1,22,04,926 2,21,65,007 
   2,06,69,57,474  2,12,11,44,752

  Adjustment For :
  Trade and Other Receivable(Loans and advances) -35,72,04,297  -22,79,80,119
 Inventories -53,77,00,998  -1,20,89,13,011  
  Short Term Borrowings -41,67,67,156  38,46,22,595  
  Trade Payable(Other Current Liabilities) 35,83,74,774  24,77,72,672  
  Misc Expenses -12,97,26,113 -1,08,30,23,790 -2,05,020 -80,47,02,883
  Cash generated from operations  98,39,33,684   1,31,64,41,869
  1 Interest Paid -67,76,86,650  77,35,98,166  
  2 Direct Taxes paid -31,57,56,239 -99,34,42,889 30,40,30,057 1,07,76,28,223

  -95,09,205  23,88,13,646
  Income tax provision of previous year adjusted  -  -
    -95,09,205  23,88,13,646

  Purchase of Investments -  -21,10,39,541 
 Sale of Investments 27,86,23,048  -
  Decrease in Long Term Loans and Advances - 27,52,85,882 4,08,74,705 -16,77,20,968
       
  Fixed Assets transfer -  -47,07,27,584
  Excess of Assets over Liabilities -  40,63,72,090
  Receipts relating to Resulting Company - - 11,01,37,784 -4,57,82,290
  Net Cash used in Investing Activities   27,52,85,882 - -21,35,03,258
   

  Proceeds from issue of Share Capital -  -  
  Dividend Paid -5,00,45,409  -29,05,563  
  Payment of Long Term Borrowings -44,18,77,592  -3,79,85,207  
  Payment of Other Long Term Liabilities -  -15,05,93,705 
 Proceeds from Short Term Borrowings 15,67,55,518  - 
 Net cash used in Financing Activities  -33,51,67,483  -19,14,84,475
  Net increase in Cash and Cash Equivalents  -6,93,90,806  -16,61,74,087 
 Opening Cash and Cash Equivalents  66,99,94,419  83,61,68,506
  Closing Cash & Cash Equivalents  60,06,03,613  66,99,94,419 
 

    Sd/-
 Sunil Agarwal Managing Director

Chartered Accountants Chartered Accountants  Sd/-

Sd/-   Sd/- Sd/-

    Sd/- 

 Chartered Accountants Chartered Accountants

 Sd/- Sd/-
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Account on Consolidated Accounts
Accounting Policies on Consolidated Accounts

have been prepared in accordance 
with Accounting Standard (AS) 21 

by-line basis by adding together the 
book values of  like items of  assets, 

fully eliminating intra-group balances 

 b) Investment in Associate Companies 

method as per (AS 23) -  “Accounting 
for Investments in Associates in 

 c) As far as possible, the consolidated 

uniform accounting policies for like 
transactions and other events in similar 
circumstances and are presented in 
the same manner as the Company’s 

 Investments other than in subsidiaries 
and associates have been accounted as 
per Accounting Standard (AS) 13 on 
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Notes Forming Integral Part of  The Consolidated Statements as 
on 31st March 2013

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

1      
` 10 per share 1,20,00,00,000 1,20,00,00,000 
` 10 each   5,00,00,000     5,00,00,000

   
2  ISSUED, SUBSCRIBED CAPITAL     

` 10 per share fully paid up 40,57,25,000   40,57,25,000 
` 10 each   2,50,00,000 2,50,00,000   

             
3  PAID UP CAPITAL    

`

`

   ` 10 each fully paid up   2,50,00,000     2,50,00,000 
   Total in `

1  Capital Reserve  24,15,21,114   24,15,21,114 

  Addition during the year  50,04,55,000   50,00,00,000 
       

       

  Total in `
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Notes Forming Integral Part of  The Consolidated Statements as 
on 31st March 2013

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

2  Secured Term Loan    

3  Secured Assignments    

   
4  Unsecured loans    

  Total in `

  Total in `

 

 Total in `
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Notes Forming Integral Part of  The Consolidated Statements as 
on 31st March 2013

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

1     -     -  
2      

  Total in `

1  Secured Term Loan    

2  Secured Assignments    

3  Unsecured loans
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Notes Forming Integral Part of  The Consolidated Statements as 
on 31st March 2013

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

    Total in `

1     -     -  
2   

 

   Total in `

 
  accrued thereon -    47,89,518

  Total in `
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` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

2  Investment in Shares of  group Company  23,90,30,800    23,90,30,800 

`

     Total in `

1      

  c)Doubtful - -
2      
3  

     Total in `

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

  
  Total in `

       
   Total in `

Notes Forming Integral Part of  The Consolidated Statements as 
on 31st March 2013
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Notes Forming Integral Part of  The Consolidated Statements as 
on 31st March 2013

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

   c)  Doubtful   - -  

   Advance Recoverable in cash or in kind or for  
 value to be considered good    

   
  Total in `

 
secured by property/ 10,34,09,78,520 9,73,58,09,140

 vehicles and / or other assets and / or personal  
 

including overdue installments at book 

  Total in `

1 Cash-in-Hand    

2 Bank Balance    

       
   Total in `
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Notes Forming Integral Part of  The Consolidated Statements as 

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

` `

Sr. No. Particulars  Current Year  Previous Year

  
  Total in `

  
  Total in `

 
  Total in `

No remuneration has been paid to Directors except remuneration to Managing Director, Whole time Director and Executive Director. The 
remuneration paid to Managing Director, Whole time Director and Executive Director during the F.Y. 2012-2013 is ` ` 

` `

Sr. No. Particulars  Current Year  Previous Year

  
  Total in `
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Notes Forming Integral Part of  The Consolidated Statements as 
on 31st March 2013

` `

Sr. No. Particulars  Current Year  Previous Year

11  Auditors’ Remuneration   94,75,000    94,75,000 
12  Rent 93,47,048    92,77,390 

  Total in `
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Notes on Consolidated Financial Statements

   Current Year Previous Year

` 20,00,000 ` 20,00,000
` 17,00,000 ` 17,00,000
` 57,75,000 ` 57,75,000

 Total ` `

`

any intimation from suppliers regarding their status under the Micro, Small and Medium 

Earning per Share 
   2012-13  2011-12

 Basic and diluted Earning per share `

   Relative

Enterprise over

Total

Transactions during the year

Rendering of  Services (Rent/hire charges) 9 89

Remuneration 443 -

124 951

- - -
Interest paid 8

Interest / Dividend Received - 185

395 -
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the Company on the basis of  information 
available with them and accepted by the 

back during the year in respect of  debt due 

(3) Company has entered into transactions 
with certain parties as listed above 

in normal course of  business and at rates 

(4) The key management personnel and their 
relatives have given personal guarantees 
and collaterals for loans raised by the 
Company but Company has not provided 
any guarantee to these persons nor paid 
any consideration for furnishing such 

Working Capital Borrowings, Term 

 The 

guarantees of  Directors and corporate 

Development Credit Bank of  India 
 Assignment transaction was secured 

collateral given by the Company in the 

 For details of  remaining facilities, 
loans and assignment refer Note 

Statements.

Detail of  Banks FDR held as on 
31.03.2013

Sr. No. Name of  the Bank Purpose Principal Amount

1 30,00,000

30,00,000

Signed in terms of  our Report of  even date Sd/-
 Sunil Agarwal Managing Director

Chartered Accountants Chartered Accountants  Sd/-

Sd/-  Sd/- Sd/-

   Sd/- 
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Statement pursuant general exemption aviled under section 212 

Sr. No. Particulars

Share Capital

Reserves

Total Assets

Investments

Turnover





S. E. Investments Limited

ATTENDANCE SLIP

S. E. Investments Limited

` 1/- 
Revenue  
Stamp












