FORM A
{Pursuant to clause 31 of the Listing Agreement)

Covering letter of the Annual Audit Report to be flled with the Stock Exchanges
{SEBI Circular No. CIR/CFD/DILS7/2012, dated 13 August 2012)

1. | Name of the company Panacea Biotec Limited
2. | Annual financial 31" March, 2013
statements for the year
ended

3. | Typeof Audit observation | Matter of Emphasls

Please refer: _

i) Para a) under the heading Emphasis of Matter of
Auditars’ Report (Page 57 of Annual Report) read with
Note 46 of the annual financlal statements {Page 89 of
Annual Report);

H) Para b} under the heading Emphasis of Matter. of
Auditors’ Report (Page 57 of Annual Report) read with
Note 47 of the annual financial statements (Page 89 of
Annual Report) and;

i) Management’s response to the above observations
under the heading “Auditors’ Report” of Directors
Report {Page 35 & 36 of Annual Report).

4. | Frequency of observation | 1) Observation as per Para a} mentioned above (i.e.
managetial remuneration for the financial Year 2012-
13) has appeared flrst time.

i) Observation as per Para b) mentioned above also
appeared in the audit report of the year ended March
31, 2012,

ForS.R.Batliboi & Co, LLP Far and on behalf of the Board
Firm reglstratlon number: 301003E

E%\ Joint Managing Director  Chalrman of Audit Committee
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