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ANTARCTICA LIMITED

 2. Non-����������
a) Bodies Corp.
i) 9411.3873828400031787351148843.423114760003172318206naidnI -28.3744
ii) Overseas
b) Individuals
i) Individual shareholders holding nominal 
share capital upto Rs. 1 lakh 65560242 13262005 78822247 50.8499 65363710 13254005 78617715 50.7180 -0.2595
ii) Individual shareholders holding nominal 
share capital in excess of  Rs. 1 lakh

15119484 253000 15372484 9.9171 18113503 253000 18366503 11.8486 19.4765
c) Others (Specify)
Non Resident 0911.062448106244811971.03857720385772snaidnI -33.5601
�������	 Foreign Investor
Custodian of Enemy Property
Foreign 
������
Clearing Members 11766 0 11766 0.0076 902086 0 902086 0.5820 7566.8876

0000.0013100.00002000020000.0000stsurT
Foreign Bodies-D R 
Foreign �������� Investors
NBFCs registered with 0000.0015600.0000010000010000.0000IBR
Employee Trusts
������� Corporate Unclaimed Shares 
Account
	�
-����������- 86997207 14228005 101225212 65.3025 88691103 14220005 102911108 66.3903 1.6655

����� ��
��� 	����������� �������� ���� 86997207 15312905 102310112 66.0024 88691103 15304905 103996008 67.0903 1.6478
C. 	����� ���� 
� ��������� !�� GDRs & 
ADRs
"���� ����� #����� 104402195 50607405 155009600 100.0000 104410195 50599405 155009600 100.0003 0.0000

Category of Shareholders

Demat Physical Total
% of Total 
Shares Demat Physical Total

% of Total 
Shares

A. ���$�����
�� ������
a) Individual/ 0019.232953101500549253290917516799.33884996250054925388940471FUH -3.1991
b) Central Govt
c) State Govt(s)
d) Bodies Corp.
e) Banks/Fi
f) Any other
	�
-����� #��� 17404988 35294500 52699488 33.9976 15719092 35294500 51013592 32.9100 -3.1991

�� %������
a) NRIs - Individuals
b) Other - Individuals
c) Bodies Corp.
d) Banks/FI
e) Any other
	�
-����� #��� 0 0 0 0.0000 0 0 0 0.0000 #DIV/0!

����� ������������ of ���$���� 
#��#����#��� 17404988 35294500 52699488 33.9976 15719092 35294500 51013592 32.9100 -3.1991

�' ��
��� 	�����������
�' ����������
a) Mutual 0000.06130.0000940009406130.000094000940sdnuF
b) 1871.000067200067207702.00002230002230IF/sknaB -14.2857
c)Central 0000.0017920.0000640006400000.0000tvoG
d) State Govt(s)
e) Venture Capital Funds
f) Insurance Companies
g) 0000.06064.000931700931706064.00093170093170sIIF
h) Foreign Venture Capital Funds
i) Others (specify)
Alternate Investment Funds
Foreign �������� Investors
Provident Funds / Pension Funds
�������	 Foreign Investor
	�
-����������- 0 1084900 1084900 0.6999 0 1084900 1084900 0.7000 0.0000

No of Shares held at the beginning of the year [As on 
01/Apr/2015]

No of Shares held at the end of the year [As on 
31/Mar/2016] % change 

during the 
Year 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding
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Sl No Shareholder's .oNemaN  of Shares

% of total 
Shares of the 
Company

% of Shares 
Pledged / 
encumbered to 
total shares No. of Shares

% of total 
Shares of the 
Company

% of Shares 
Pledged / 
encumbered to 
total shares PAN

1 RANJAN N0106KPZFA4826.950000.01677.32462558630000.07498.4106188032IRAHTUK
2 RENU E4318KPNGA0287.31490000.00853.8876559210000.09780.0871631IRAHTUK
3 ROHIT J9682KPNEA0000.00000.07167.005608110000.07167.00560811IRAHTUK
4 RUMA 8950000.00000.09210.0000020000.09210.000002IRAHTUK
5 VIRENDRA KUMAR 8910000.00000.03100.000020000.03100.00002NIAJ
6 RANJAN 0000.00000.000000.00081.0000972IRAHTUK -100.0000 1
7 ROHIT 0000.00000.000000.08570.0005711IRAHTUK -100.0000 277
8 RENU 0000.00000.000000.03100.00002IRAHTUK -100.0000 286
9 R KUTHARI 0000.00000.000000.03211.0000471FUH -100.0000 295

10 RANJAN 0000.00000.000000.08676.900000051IRAHTUK -100.0000 27127
11 ROHIT 0000.00000.000000.07078.30000006IRAHTUK -100.0000 27239
12 RENU 0000.00000.000000.03223.40000076IRAHTUK -100.0000 27276

0000.00019.23295310150000.06799.3388499625LATOT -3.1991

Shareholding at the beginning of the year [As 
on 01/Apr/2015]

Shareholding at the end of the year [As on 
31/Mar/2016] % change in 

share 
holding 
during the 
Year 

ii) Shareholding of Promoters-

iii) Change in Promoters' Shareholding (please specify, if there is no change)

Shareholding at the 
beginning [01/Apr/15]/end 

of the year [31/Mar/16]

 Shareholding 
during the year [01/Apr/15 

to 31/Mar/16]

Sl No .oNemaN  of shares

% of total 
shares of the 
company No. of shares

% of total 
shares of the 
company PAN

1 RANJAN KUTHARI 1
0081.00009725102/1/4

09/10/2015 - Transfer - 279000 0.1800 0 0.0000
0000.000000.006102/13/3

2 VIRENDRA KUMAR JAIN 198
3100.000025102/1/4

3100.000023100.000026102/13/3

3 ROHIT KUTHARI 277
8570.00057115102/1/4

09/10/2015 - Transfer - 117500 0.0758 0 0.0000
0000.000000.006102/13/3

4 RENU KUTHARI 286
3100.000025102/1/4

09/10/2015 - Transfer - 2000 0.0013 0 0.0000
0000.000000.006102/13/3

5 R KUTHARI HUF 295
3211.00004715102/1/4

09/10/2015 - Transfer - 174000 0.1123 0 0.0000
0000.000000.006102/13/3
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iii) Change in Promoters' Shareholding (please specify, if there is no change)

Shareholding at the 
beginning [01/Apr/15]/end 

of the year [31/Mar/16]

 Shareholding 
during the year [01/Apr/15 

to 31/Mar/16]

Sl No .oNemaN  of shares

% of total 
shares of the 
company No. of shares

% of total 
shares of the 
company PAN

6 RUMA KUTHARI 598
9210.0000025102/1/4

9210.0000029210.0000026102/13/3

7 RANJAN KUTHARI 27127
8676.9000000515102/1/4

09/10/2015 - Transfer - 15000000 9.6768 0 0.0000
0000.000000.006102/13/3

8 ROHIT KUTHARI 27239
7078.300000065102/1/4

09/10/2015 - Transfer - 6000000 3.8707 0 0.0000
0000.000000.006102/13/3

9 RENU KUTHARI 27276
3223.400000765102/1/4

09/10/2015 - Transfer - 6700000 4.3223 0 0.0000
0000.000000.006102/13/3

10 ROHIT KUTHARI AENPK2869J
7167.005608115102/1/4

7167.005608117167.005608116102/13/3

11 RANJAN KUTHARI AFZPK6010N
7498.41061880325102/1/4

25/12/2015 - Transfer 15428000 9.9529 38516160 24.8476
25/03/2016 - Transfer - 1660896 1.0715 36855264 23.7761

1677.32462558631677.32462558636102/13/3

12 RENU KUTHARI AGNPK8134E
9780.08716315102/1/4

25/12/2015 - Transfer 12819500 8.2701 12955678 8.3580
0853.8876559210853.8876559216102/13/3

iv) Shareholding  of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the 
beginning [01/Apr/15]/end 

of the year [31/Mar/16]

 Shareholding 
during the year [01/Apr/15 

to 31/Mar/16]

Sl No Name
No. of 
shares

% of total 
shares of the 
company

No. of 
shares

% of total 
shares of the 
company PAN

1 PASHUPATI SECURITIES MAURITIUS LTD 396
8213.00094845102/1/4

8213.00094848213.00094846102/13/3

2 BONANZA PORTFOLIO LTD AAACB0764B
8291.09788925102/1/4

30/06/2015 - Transfer - 1000 0.0006 297879 0.1922
28/08/2015 - Transfer - 2600 0.0017 295279 0.1905
25/12/2015 - Transfer - 43000 0.0277 252279 0.1628
31/12/2015 - Transfer 100000 0.0645 352279 0.2273
25/03/2016 - Transfer - 159017 0.1026 193262 0.1247
31/03/2016 - Transfer - 5500 0.0035 187762 0.1211

3 ANUGRAH STOCK & BROKING PVT LTD AAACW2920N
5300.000555102/1/4

25/12/2015 - Transfer 553534 0.3571 559034 0.3606
25/03/2016 - Transfer - 558534 0.3603 500 0.0003

3000.00053000.00056102/13/3

4 MERITS CAPITAL MARKET SER. PVT. LTD. N6252MCEAA#
4668.037924315102/1/4

30/06/2015 - Transfer - 132208 0.0853 1210765 0.7811
21/08/2015 - Transfer 34494 0.0224 1245259 0.8099
28/08/2015 - Transfer 57850 0.0373 1303109 0.8407
30/09/2015 - Transfer 51247 0.0331 1354356 0.8737
25/12/2015 - Transfer - 1096728 0.7075 257628 0.1662

2661.08267522661.08267526102/13/3

5 KINNER P SAPANI * AAHPS0839G
0000.005102/1/4

25/12/2015 - Transfer 939555 0.6061 939555 0.6061
25/03/2016 - Transfer 603445 0.3893 1543000 0.9954

4599.000034514599.000034516102/13/3
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v) Shareholding of Directors and Key Managerial Personnel

Shareholding at the 
beginning [01/Apr/15]/end 

of the year [31/Mar/16]

 Shareholding 
during the year [01/Apr/15 

to 31/Mar/16]

Sl No Name
No. of 
shares

% of total 
shares of the 
company

No. of 
shares

% of total 
shares of the 
company PAN

1 ROHIT KUTHARI AENPK2869J
7167.005608115102/1/4

7167.005608117167.005608116102/13/3

2 RANJAN KUTHARI AFZPK6010N
7498.41061880325102/1/4

25/12/2015 - Transfer 15428000 9.9529 38516160 24.8476
25/03/2016 - Transfer - 1660896 1.0715 36855264 23.7761

1677.32462558631677.32462558636102/13/3

3 RENU KUTHARI AGNPK8134E
9780.08716315102/1/4

25/12/2015 - Transfer 12819500 8.2701 12955678 8.3580
0853.8876559210853.8876559216102/13/3

4604.00000364604.00000366102/13/3

11 MANJULA PURUSHOTHAMAN MENON M8029MPIHA#
1702.00001235102/1/4

1702.00001231702.00001236102/13/3

12 SMITA TERESA GOMES AILPG5183H
6142.00544735102/1/4

6142.00544736142.00544736102/13/3

13 SHARMENDRA SINGH AJIPS5102L
5934.09421865102/1/4

5934.09421865934.09421866102/13/3

14 RAJATH P K * ALJPR9897C
0000.005102/1/4

25/03/2016 - Transfer 401531 0.2590 401531 0.2590
0952.01351040952.01351046102/13/3

15 RITESH KAPOOR # AOIPK7066E
7242.01616735102/1/4

25/12/2015 - Transfer - 141623 0.0914 234538 0.1513
25/03/2016 - Transfer - 95000 0.0613 139538 0.0900

0090.08359310090.08359316102/13/3

16 NIRVESH DAVAK SIDDHARTH 
D6373

SPRPA#
0852.00000045102/1/4

25/12/2015 - Transfer - 400000 0.2580 0 0.0000
0000.000000.006102/13/3

17 GOPAL DAS SONKIYA BJQPS9676A
1871.00006725102/1/4

1871.00006721871.00006726102/13/3

* Not in the list of Top 10 shareholders as on 01/04/2015 The same has been �������	 above since
the shareholder was one of the Top 10 shareholders as on 31/03/2016.

# Ceased to be in the list of Top 10 shareholders as on 31/03/2016. The same is �������	 above
since the shareholder was one of the Top 10 shareholders as on 01/04/2015.

iv) Shareholding  of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the 
beginning [01/Apr/15]/end 

of the year [31/Mar/16]

 Shareholding 
during the year [01/Apr/15 

to 31/Mar/16]

Sl No Name
No. of 
shares

% of total 
shares of the 
company

No. of 
shares

% of total 
shares of the 
company PAN

6 RAMAN DOGRA * AAIPD8257C
0000.005102/1/4

25/03/2016 - Transfer 360555 0.2326 360555 0.2326
6232.05550636232.05550636102/13/3

7 NIRAV M SAPANI * AAQPS8479K
0000.005102/1/4

25/03/2016 - Transfer 1174674 0.7578 1174674 0.7578
8757.047647118757.047647116102/13/3

8 G MADAN MOHAN REDDY ACPPG2521B
8691.467350565102/1/4

8691.467350568691.467350566102/13/3

9 UDAYAN BOSE AGMPB6895L
0852.00000045102/1/4

0852.00000040852.00000046102/13/3

10 JAY SHAILESH THAKKAR AHGPT8864J
4604.00000365102/1/4









SECRETARIAL AUDIT REPORT
for the financial year ended 31st March 2016

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014]To, 

The Members, 
Antarctica Limited
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate 
practices by Antarctica Limited (hereinafter called “the Company”). 
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 
compliances and expressing our opinion thereon. 
Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records maintained 
by the Company and also the information provided by the Company, its officers, agents and authorized representatives during the 
conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the audit period covering the financial 
year ended on 31st March 2016, complied with the statutory provisions listed hereunder and also that the Company has proper 
Board processes and compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:
1. We have examined the books, papers, minute books, forms and returns filed and other records maintained by the 

Company for the financial year ended on 31st March, 2016, according to the provisions of:
(i) The Companies Act, 2013 (the Act) and the rules made thereunder.
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of 

Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 

1992 (‘SEBI Act’): -
a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011;
b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 and 

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
c. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993, regarding the Companies Act and dealing with client;
2. Provisions of the following Regulations and Guidelines prescribed under the Securities and Exchange Board of India 

Act,1992 (SEBI Act) were not applicable to the Company under the financial year under report:
a. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;
b. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase 

Scheme) Guidelines, 1999;
c. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
d. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and

e. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
3. The Company is engaged in the business of printing and packaging and packing. No Act specifically for the 

aforesaid businesses is/are applicable to the Company:
4. We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) The Listing Agreement(s) entered into by the Company with National Stock Exchange of India Limited, as 

applicable upto 30th November 2015. Thereafter, with the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, w.e.f 1st December, 2015. 

5. As per the information and explanations provided by the Company, its officers, agents and authorised representatives 
during the conduct of secretarial audit, we report that the provisions of the Foreign Exchange Management Act, 1999 
and the Rules and Regulations made thereunder to the extent of:
(i) External Commercial Borrowings were not attracted to the Company under the financial year under report;
(ii) Foreign Direct Investment (FDI) were not attracted to the company under the financial year under report;
(iii) Overseas Direct Investment by Residents in Joint Venture / Wholly Owned Subsidiary abroad were not attracted 

to the company under the financial year under report.
6. During the financial year under report, the Company has complied with the provisions of the Companies Act, 2013 and 

the Rules, Regulations, Guidelines, Standards, etc., mentioned above subject to the following observation(s):
Observation(s):
Key Managerial Personnel (KMP) as required u/s 203(1)(ii) has not been appointed by the Company. 

7. As per the information and explanations provided by the company, its officers, agents and authorised representatives 
during the conduct of Secretarial Audit, we report that the Company has not made any GDRs/ADRs or any Commercial 
Instrument under the financial year under report.

8. We have relied on the information and representation made by the Company and its Officers for systems and mechanism 
formed by the Company for compliances under other applicable Acts, Laws, and Regulations to the Company.

9. We further report that:
(a)The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-

Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that 
took place during the period under review were carried out in compliance with the provisions of the Act.

(b) Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda 
were sent at least seven days in advance, and a system exists for seeking and obtaining further information and 
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

10. We further report that there are adequate systems and processes in the company commensurate with the size and 
operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

For PS & Associates
Sd/- Swati Bajaj
(Swati Bajaj)
Partner
C.P.No.: 3502, ACS:13216

Place: Kolkata
Date: 20/07/2016







REPORT ON CORPORATE GOVERNANCE
Pursuant to Regulation 34(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulation”.)
1. Company’s Philosophy
Corporate Governance refers to a combination of regulations, procedures and voluntary practices that 
enable companies to maximise shareholders’ value by attributing financial and human capital 
utilisation.
The business objective of the company is to manufacture and create value added services in such a way 
that they can be sustained  over the long term for the benefit of consumers, shareholders, employees, 
business associates and the national economy.
As a responsible corporate citizen, it is the earnest endeavour of the company to improve its focus on 
Corporate Governance by increasing accountability and transparency to its shareholders, bankers and 
customers.
2. Board of Directors
The Company has an efficient and well appointed Board. The Committees are all duly formed. All 
committee meetings are attended by such other Executives as required.
Composition of Board
The Company has an Executive Chairman & Managing Director and more than 50% of the total 
number of Directors are Independent as well as Non-Executive Directors who bring independent views/ 
opinions in the Board’s deliberations and decisions.
During the financial year 2015-2016 the Board met 4 (four) times. The gap between any two meetings 
did not exceed 120 days.

Date of Board Meeting 30/05/2015 11/08/2015 05/11/2015 12/02/2016
Names of Directors
Ranjan Kuthari Y Y Y Y
Rohit Kuthari Y Y Y Y
Renu Kuthari Y Y Y Y
Rajat Kuthari* Y Y N N
Tapan Mazumdar N N Y Y
Tushar Ash Y Y Y Y
Amit Kumar Jain Y Y Y Y
Sadanand Banerjee Y Y Y Y
* resigned wef 1st November, 2015
The information as required under Schedule V of Listing Regulation is as under:

Name
Relationships
of Directors
Inter-se

Category Designation

No. of 
Board 
Meetings 
attended

No. of 
other 
Director-
ship held

Total No. of Chairmanship / 
Membership of Companies 
Statutory Committee

Attendance
at last
AGM

Membership Chairmanship
Ranjan 
Kuthari -

Promoter & 
Executive 
Director

Chairman & 
Managing 
Director 

4 Nil

Nil Nil
Yes

Rohit 
Kuthari Son

Promoter & 
Executive 
Director

Executive 
Director
(liable to retire 
by rotation)

4

Nil Nil Nil

Yes

Renu 
Kuthari Wife

Promoter & 
Non-executive 
Director

Director
(liable to retire 
by rotation)

3
Nil Nil Nil

Yes

Rajat 
Kuthari* Not related Executive 

Director
Executive 
Director 3 Nil 1 Nil Yes

Tapan 
Mazumdar Not related

Independent & 
Non-executive 
Director

Director 2
Nil

Nil Nil No

Tushar 
Ash Not related

Independent &
Non-executive 
Director

Director 4
Nil

2 1 Yes

Amit 
Kumar 
Jain

Not related
Independent & 
Non-executive 
Director

Director 4
Nil

1 Nil No

Sadanand 
Banerjee Not related

Independent & 
Non-executive 
Director

Director 4
Nil

1 1 Yes
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None of the Non-Executive Directors hold any shares in the Company.
None of the Directors on the Board is a member of more than 10 committees nor Chairman of more 
than 5 committees [as per Regulation 26(1)(b) of Listing Regulation] across all the public limited 
companies in which he is a Director.
* Mr. Rajat Kuthari has resigned w.e.f 1st November, 2015.
Membership/Chairmanship of only the Audit Committee and Stakeholders Relationship Committee of 
all the Public Limited Companies have been considered.
All the Directors have made the requisite disclosures regarding Committee positions occupied by them 
in other companies. The Company’s Board as on 31.03.2016 had 7 Directors comprising one Managing 
Director, one Executive Director and 5 Non-Executive Directors, of which 4 are Independent Directors.

3. Audit Committee
The Audit Committee was constituted by the Board of Directors and the composition, powers, terms of 
reference and the role of the Committee were laid out to comply with the requirements of the erstwhile 
Listing Agreement now replaced by the Listing Regulation, and with the spirit of Corporate
Governance. The Audit Committee also complies with the relevant provisions of the Companies Act, 
2013 and performs all the roles as specified in the Listing Regulation. However, brief description of the 
terms of reference of the Audit Committee are:
a. Overview of the Company’s financial reporting process and the disclosure of its financial

information.
b. Recommend the appointment/removal of statutory auditors, nature and scope of audit, fixation of 

audit fee and payment for any other services to statutory auditors.
c. Review with the management the quarterly and annual financial statements before submission to 

the Board.
d. Review with the management, statutory and internal auditors, the internal audit reports and the

reports of statutory auditors.
e. Review of the adequacy and effectiveness of Internal Audit function, the internal control system 

of the Company, compliance with the Company’s policies and applicable laws and regulations.
f. Approval of appointment of CFO (i.e. the whole-time Finance Director or any other person 

heading the finance function or discharging that function) after assessing the qualifications, 
experience & background, etc. of the candidate.

The Audit Committee may also review such matters as considered appropriate by it or referred to it by 
the Board.

Composition and other details
The Audit Committee of the Board comprises of 3 (three) Directors viz: Mr.S.Banerjee, Mr. Tushar 
Ash and Mr. Amit Kumar Jain.
Mr. S.Banerjee, Chairman of the Committee, has expert knowledge of finance and accounting.

During the financial year 2015-2016 the Committee met 4 (four) times as follows:
S.No. Date of Meeting of 

Audit Committee
Attended by

1 30/05/2015 Mr.S.Banerjee, Mr. Tushar Ash and Mr. Amit Kumar Jain.

2 11/08/2015 Mr.S.Banerjee, Mr. Tushar Ash and Mr. Amit Kumar Jain.

3 05/11/2015 Mr.S.Banerjee, Mr. Tushar Ash and Mr. Amit Kumar Jain.

4 12/02/2016 Mr.S.Banerjee, Mr. Tushar Ash and Mr. Amit Kumar Jain.

The gap between any two meetings did not exceed 120 days.

4. Nomination & Remuneration Committee
Pursuant to section 178 of The Companies Act, 2013, the nomenclature of Remuneration Committee of 
the Company changed. Renamed as “Nomination & Remuneration Committee” (NRC).
The NRC was constituted by the Board of Directors to evaluate compensation and benefits to
Executive Director(s). The broad terms of reference are to determine and recommend to the Board, 
remuneration payable to Executive Directors, remuneration policy of the company and appraisal of 
performance of the Directors. The Remuneration Policy is given in the Annexure to the Directors 
Report.
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Composition and other details
The Committee comprises of 3 (three) Directors viz: Mr. Tushar Ash, Mr. S.Banerjee and Mr. Tapan 
Mazumdar.
During the financial year 2015-2016 the Committee met 1 (one) time as follows:
S.No. Date of Meeting of 

Audit Committee
Attended by

1 30/05/2015 Mr. Tushar Ash, Mr. S.Banerjee and Mr. Tapan Mazumdar.

The performance evaluation criteria for independent directors has been given in Annexure ‘E’ to the 
Directors’ Report.

Remuneration of Directors
The remuneration and terms of appointment of the Managing Director are approved by the Board of 
Directors and the shareholders of the Company subject to Government approval whenever required as 
per the provisions of the Companies Act, 2013. 
The Company has only three whole time Directors, Mr. Ranjan Kuthari, who is the Managing Director 
(MD) of the Company. He has been appointed for a term of 5 years from 01/04/2014 to 31/03/2019. He 
is paid a salary of Rupees Six Lakhs only annually, besides other perquisites. Notice or payment in lieu 
of notice is not applicable as per the Agreement. The Company shall not pay any severance fees as per 
the Agreement. The Company has not given any stock option.
During the Financial Year 2015-2016, following was the remuneration paid to Executive Director:

Director Salary Contribution to 
PF & others

Other 
Benefits

Tenure of 
Service 
Contract

Variable 
Component

Total

(Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
Mr. Ranjan Kuthari 616145 - - 5 years from 

01/04/2014 to 
31/03/2019

- 616145

Mr. Rohit Kuthari 434295 - - 3 years from 
1/04/2013 to 
31/03/2016

- 434295

Mr. Rajat Kuthari 87653 - - Resigned - 87653

5. Stakeholders Relationship Committee (erstwhile Stakeholders’ Grievance Committee)
Pursuant to section 178 of The Companies Act, 2013, the nomenclature of Shareholders’ Grievance 
Committee of the Company changed to “Stakeholders Relationship Committee” (SRC).
This committee is headed by Mr. Renu Kuthari.
Number of Shareholders’ complaints received so far : Nil
Number not solved to the satisfaction of shareholders : Nil
Number of pending complaints : Nil
With effect from 27th June, 2011 in terms of SEBI Circular No.CIR/OIAE/2/2011, dated 3rd June, 
2011, processing and updating of all investor complaints in SEBI Complaints Redress System 
(SCORES) is being done on behalf of the Company by its RTA, M/s. Maheshwari Datamatice Pvt. Ltd.

6. Share Transfer Committee (STC)
Pursuant to Schedule V of Listing Regulation, the Board has delegated the powers of share transfer, 
transmission, sub-division, consolidation etc. to Share Transfer Committee in order to expedite the 
process of share transfer etc. The Committee generally meets once in a fortnight.
Composition and other details
The Committee comprises of 3 (three) Directors viz.: Mrs. Renu Kuthari, Mr. Tushar Ash, Mr. Rajat 
Kothari. Mr. Rajat Kuthari resigned w.e.f 1st and Mr. Amit Kumar jain was appointed as a member of 
this Committee.
There were no valid requests pending for share transfer as on 31st March, 2016. All requests for 
dematerialisation and rematerialisation of shares received in the aforesaid period were confirmed or 
rejected into the NSDL/CDSL system.

7. Review Committee (RC)
The Review Committee was constituted by the Board of Directors to review the Limited Review 
Report as prepared by the Statutory Auditor of the Company Pursuant to Regulation 33 with Stock 
Exchanges. The broad terms of reference are to review the Limited Review Report before sending the 
same to the Stock Exchanges.
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Composition and other details
The Review Committee of the Board comprises of 2 (two) Directors viz: Mrs. Renu Kuthari and Mr. 
Tushar Ash.
During 2015-2016, the Review Committee met 3 (three) times. Mr. Mrs. Renu Kuthari and Mr. Tushar 
Ash, attended all the meetings.
8. General Body Meetings
Location and time, where last three Annual General Meetings held:-

Financial 
year ended

Date Time Venue No. of Special 
Resolution

2013
27/09/2013

3.00 p.m.
Rammohan Library Hall, 267, 
Acharya Prafullla Chandra Road, 
Kolkata -700009

Nil

2014
25/09/2014

11.00 a.m.
Rammohan Library Hall, 267, 
Acharya Prafullla Chandra Road, 
Kolkata -700009

Nil

2015
29/09/2015

11.00 a.m.
Rammohan Library Hall, 267, 
Acharya Prafullla Chandra Road,
Kolkata -700009

Nil

No special resolution was passed during the previous year through postal ballot.
No special resolution is proposed to be conducted through postal ballot.
9. Means of Communication
The quarterly financial results are being sent to the Stock Exchanges and are being published in the 
newspapers in an English daily and in vernacular a Bengali daily, as per proforma prescribed under the 
Listing Regulation.
The same is also displayed on the Company’s Website: www.antarctica-packaging.com.
This website also displays official news releases.
The presentations made to institutional investors or to the analysts, if any, are displayed on the website.
10. General Shareholders Information
(a) AGM: Date, Time and Venue : 21/09/2016 at 11:00 A.m. at Rammohan Library Hall, 267, 

Acharya Prafullla Chandra Road, Kolkata -700009
(b) Financial Year : April 2015 to March 2016
(c) Dividend Payment date : -
(d) The shares of the Company 

are listed on :
: National Stock Exchange of India Limited,

Exchange Plaza, 5th Floor, Plot no: C/1
G Block, Bandra (E), Mumbai - 400 051.

* The Company has applied for delisting from Calcutta 
and Delhi Stock Exchanges

(e) Stock Code : ANTGRAPHIC EQ-NSE
(f) Stock market Price data and performance in comparison to Broad based Indices such as BSE 

Sensex:
High, Low during each month in last financial year

Month & Year at NSE
High Low
(Rs.) (Rs.)

April ’15 0.20 0.10
May ’15 0.20 0.10
June ’15 0.15 0.10
July ’15 0.15 0.10
Aug ’15 0.15 0.10
Sept ’15 0.15 0.10
Oct ’15 0.15 0.10
Nov ’15 0.20 0.10
Dec ’15 0.80 0.10
Jan ’16 0.90 0.55
Feb ’16 1.85 0.85
Mar ’16 1.70 0.75
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(g) Suspension of Trading : -
(h) Registrar and Share 

Transfer Agents:
: M/s. Maheshwari Datamatics Pvt Ltd

6, Mangoe Lane, Kolkata  - 700001
Telephone-2243 5809 / 2248
Fax: 2248 4787
E-mail: mdpl@cal.vsnl.net.in

(i) Share Transfer System
The Company’s shares are covered under the compulsory dematerialization list and 
are transferable through the depository system. The Company’s shares are 
compulsorily traded in the dematerialized form through depository systems of both 
NSDL & CDSL.
Shares in physical mode which are lodged for transfer are processed and returned to 
the shareholder within the stipulated time.

(j) As on 31.03.2016, the distribution of Company’s shareholding is as follows:
Category (No. of 
shares)

No. of Shareholders No. of Shares held % of Equity

From To

1 500 2497 544617 0.3513
501 1000 7624 7543595 4.8665
1001 2000 3112 5993429 3.8665
2001 3000 1273 3640601 2.3486
3001 4000 622 2412956 1.5566
4001 5000 1934 9625999 6.2099
5001 10000 1852 16041886 10.3490
10001 and above 1438 109206517 70.4515

00.00100690055125302latoT

Shareholding Pattern as on 31st March 2016
 serahs fo .oNyrogetaC

held
% of shares held

Foreign Institutional Investors/Foreign 
Company/Non Resident Individual

etutitsnI laicnaniF naidnI
sdnuF lautuM dna sknaB desilanoitaN

etaroproC seidoB rehtO
cilbuP

)rebmem gniraelc( rehto ynA
latoT

(k) Dematerialisation of shares and Liquidity:
Demat ISIN No.  INE414B01021

(l) Outstanding GDRs/ADRs/Warrants or any convertible instruments, conversion date 
and likely impact on Equity:
The Company did not have any outstanding GDRs/ADRs/Warrants or any 
convertible instruments as on 31st March 2016.

(m) Commodity Price risk or Foreign Exchange Risk and Hedging activities: NIL

(n) Plant Location :
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51013592 32.9100

  0.1190

  0.4606
  0.2097
65.6812
0.5833
0.0362

    184426

    713900
    325000

101812596
904086
56000

155009600 100.0000

Falta Special Economic Zone
Plot No.1, sector 1, P.O Kolatala hat
Dist. 24 pgs(s). Pin- 743504. West Bengal.



(xiv) Address for 
correspondence: 

: Antractica Limited,
1A, Vidyasagar Street
Kolkata-700 009.
Telephone No: 033 2360 8308.
Fax : 033 2350 7658.

11 Other Disclosures
(a) Disclosures on materially significant related 

party transactions that may have potential 
conflict with the interests of listed entity at 
large

: NIL

(b) Details of non-compliance by the listed 
entity, penalties, strictures imposed on the 
listed entity by stock exchange(s) or the 
board or any statutory authority, on any 
matter related to capital markets, during the 
last three years

: NIL

(c) Details of establishment of vigil mechanism, 
whistle blower policy, and affirmation that 
no personnel has been denied access to the 
audit committee 

: The Company has established a Vigil 
Mechanism / Whistle Blower Policy.
It is affirmed that no personnel has 
been denied access to the Audit 
Committee.

(d) Details of compliance with mandatory 
requirements and adoption of the non-
mandatory requirements 

: The Company has complied with all 
the applicable mandatory 
requirements of Corporate 
Governance as specified under
Schedule II of the Listing Regulation 
The Company has adopted the 
following discretionary (non-
mandatory) requirements as stated in 
Schedule II Part E, Clause E of the 
Listing Regulation:
(i) adopting the financial statement 
with unmodified audit opinion, 
(ii) the internal auditor reporting 
directly to the Audit
Committee

(e) Disclosure of commodity price risks and 
commodity hedging activities

: NA

CEO/CFO Certification
The Company is duly placing a certificate to the Board from Mr. Ranjan Kuthari, Managing Director 
(CEO) and Mr Sailendra Nath Rakshit, Chief Financial Officer (CFO) of the Company, in accordance 
with the provisions of the proviso to Regulation 33(2)(a) of the Listing Regulation. The aforesaid 
certificate duly signed by the said persons in respect of the financial year ended 31st March, 2016 has 
been
placed before the Board at the Meeting held on 27th May, 2016.

DECLARATION ON COMPLIANCE WITH THE COMPANY’S CODE OF CONDUCT
The Board has laid down a Code of Conduct for all Board Members and Senior Management of the 
Company pursuant to Clause D of Schedule V of Listing Regulation with Stock Exchanges.
All the members of the Board and Senior Management of the Company have affirmed compliance with 
the said Code of Conduct on an annual basis.

RANJAN KUTHARI
Date: 2nd August, 2016 

Managing Director
DIN : …………..
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ANTARCTICA LTD. (2015-2016)
Balance Sheet as at  31 March, 2016

 Note No.  As at 31 March, 2016  As at 31 March, 2015 

A EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share cap 00.006,900,5511 lati 00.006,900,551                  
(b) Reserves and surp 52.655,741,012sul 78.095,653,8                    

165,157,156.25 78.091,663,361                  
2 Share application money pending allotment - -                                     

3 Non-current liabilities
(a) Long-term borrowings 3 17,066,597.77 74.209,189,21                    

- seitilibail mret-gnol rehtO )b( -                                                                               
17,066,597.77 74.209,189,21                    

4 Current liabilities
(a) Short-term borrowings - -                                     
(b) Trade pay 63.607,874,14selba 85.693,016,1                      
(c) 71.607,249,55seitilibail tnerruc rehtO 65.304,296,5                      

7,421,412.53 41.008,203,7                      

55.661,546,981LATOT 84.398,056,381                                         

B ASSETS

1 Non-current assets
(a) Fixed assets

(i) Tang 37.290,022,37A6stessa elbi 29.281,372,47                    
(ii) Intang 01.552,542,82B6stessa elbi 01.552,542,82                    

101,465,347.83 20.834,815,201                  
(b) Long-term loans and advances 7 8,239,719.23 04.415,351,8                      
(c) 00.973,5318stessa xaT derrefeD -                         

2 Current assets
(a) 00.582,928,319seirotnevnI 00.401,832,11                    
(b) 63.742,772,301selbaviecer edarT 60.766,680,8                    
(c) Cash and cash equivalents 11 2,698,188.13 00.071,456,3                      
(d) -stessa tnerruc rehtO -                                     

88,179,818.72 60.149,879,27                    

55.661,546,981LATOT 84.398,056,381                                         
19

In terms of our rep - .dehcatta tro
For A.K.S & ASSOCIATES
Chartered Accountants

(C.A ASHOK KR. SAMANTA)
318100E

 M.NO:- 053747 Rohit Kuthari
Executive Director

Place : Howrah
6102/50/03 : etaD6102/50/03 : etaD

Ranjan Kuthari

Particulars

FIRM REGN. NO:-

See accompanying notes forming part of the 
financial statements

For and on behalf of the Board of Directors 

Managing Director

Place : Kolkata
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ANTARCTICA LTD. (2015-2016)
Statement of Profit and Loss for the year ended 31 March, 2016

Note
No.

 For the year ended 
31 March, 2016 

 For the year ended 
31  March, 2015 

A CONTINUING OPERATIONS

1 Revenue from operations (gross) 12 28,921,005.01 27.041,494,42                                
00.710,01ytud esicxE :sseL 00.458,1                                               
10.889,019,82)ten( snoitarepo morf euneveR 27.682,294,42                                

2 73.141,7731emocni rehtO 84.195,3                                               

83.921,889,82)2+1( eunever latoT3 02.878,594,42                                

4 Expenses
(a) Cost of materials consumed 14 9,526,129.98 14.859,640,8                                    

-edart-ni-kcots fo sesahcruP )b( -                                                                   
(c) Changes in inventories of finished goods, work-
in-progress and stock-in-trade

15 932,480.00 )00.993,994(                                        

(d) Employee benefits expenses 16 4,008,352.00 00.028,885,3                                    
03.446,9871stsoc ecnaniF )e( 92.440,19                                              

(f) Depreciation and amortisation expense 6C 1,654,672.36 00.798,751,5                                    
63.236,470,1181sesnepxe rehtO )g( 35.928,263,01                                

00.119,582,72sesnepxe latoT 32.051,847,62                                

5 Profit before Extraordinory Items & Tax (3 - 
4)

1,702,218.38 )30.2722522(               

6 Extraordinary Items 18A 46,632.00 83.829,09                                              

7 Profit / (Loss) before tax  (5-6) 1,655,586.38 )14.002,343,2(                                  

8 Tax expense:
-raey tnerruc rof esnepxe xat tnerruC )a( -                                                                   
-)elbacilppa erehw( tiderc TAM :)sseL( )b( -                                                                   
-sraey roirp ot gnitaler esnepxe xat tnerruC )c( -                                                                   
- esnepxe xat tnerruc teN )d( -                                                                   

)00.973,531(xat derrefeD )e( -                                                    
(135,379.00) -                                                    

9 Profit / (Loss) from continuing operations (7-8) 1,790,965.38 )14.0023432(               

Earnings per share (of Rs. 1/- each):
(a) Basic

--snoitarepo gniunitnoC )i(                                     
--snoitarepo latoT )ii(                                     

-detuliD )b(
--snoitarepo gniunitnoC )i(                                     
--snoitarepo latoT )ii(                                     

See accompanying notes forming part of the 
financial statements
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In terms of our report attached.
 srotceriD fo draoB eht fo flaheb no dna roFSETAICOSSA & S.K.A roF

Chartered Accountants

(C.A ASHOK KR. SAMANTA)
Ranjan Kuthari Rohit Kuthari

rotceriD evitucexErotceriD gniganaM747350-: .ON .M

atakloK : ecalP harwoH : ecalP
6102/50/03 : etaD6102/50/03 : etaD

Particulars

 FIRM REGN. NO. - 318100E 
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ANTARCTICA LTD. (2015-2016)
Cash Flow Statement for the year ended 31 March, 2016

A. Cash flow from operating activities

83.812,207,1xat dna smeti yranidroartxe erofeb )ssoL( / tiforP teN )30.272,252,2(                   
Adjustments for:

63.276,456,1noitasitroma dna noitaicerpeD 00.798,751,5                     
03.446,98stsoc ecnaniF 92.440,19                               

Other non-cash charges (specify)
Net unrealised exchange (gain) / loss 

3,446,535.04 62.966,699,2                                    
Operating profit / (loss) before working capital changes
Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
)00.181,195,2(seirotnevnI )00.995,544,3(                 
)03.085,091,5(selbaviecer edarT 28.861,855,4                   
)00.502,68(stessa tnerruc rehtO )00.346,662,1(                      

Adjustments for increase / (decrease) in operating liabilities: 105,502.39                 
-selbayap edarT )33.608,012(                                      

00.011,31 seitilibaiL tnerruC rehtO -                                          
(7,762,463.91) )15.978,463(                                   

)00.236,64(smeti yranidroartxe morf wolf hsaC )83.829,09(                                          
)78.065,263,4(snoitarepo morf detareneg hsaC 73.168,045,2                                 

)78.065,263,4()A( seitivitca gnitarepo )ni desu( / morf wolf hsac teN 73.168,045,2                                  

B. Cash flow from investing activities
(601,582.00) )00.743,223(                       

-stessa dexif fo elas morf sdeecorP -                              
(601,582.00) )00.743,223(                                      

)00.285,106()B( seitivitca gnitsevni )ni desu( / morf wolf hsac teN )00.743,223(                                      

C. Cash flow from financing activities
Fresh issue Share -                                          

03.596,480,4sgniworrob mret-gnol fo tnemyapeR )17.109,493(                      
)03.446,98(tsoc ecnaniF )92.440,19(                           

Net cash flow from / (used in) financing activities (C) 3,995,051.00 )00.649,584(                                     

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (969,091.87)           1,732,568.37                          
00.071,456,3raey eht fo gninnigeb eht ta stnelaviuqe hsac dna hsaC 36.106,129,1                                    

31.870,586,2raey eht fo dne eht ta stnelaviuqe hsac dna hsaC 00.071,456,3                                    

In terms of our report attached. 
tceriD fo draoB eht fo flaheb no dna roFSETAICOSSA & S.K.A roF o For and on behalf of the Board of Directors 

Chartered Accountants

(C.A ASHOK KR. SAMANTA)

M. NO. :-053747

Place :  Howrah Place : Kolkata
Date : 30/05/2016 Date : 30/05/2016

 FIRM REGN. NO. - 318100E 

CASH FLOW STATEMENT FOR COMPANIES OTHER THAN FINANCE COMPANIES

 dedne raey eht roF sralucitraP
31 March, 2016 

 For the year ended 
31 March, 2015 

 For the year ended 

Capital expenditure on fixed assets, including capital advances 

Net income tax (paid) / refunds

Ranjan Kuthari
Managing Director

Rohit Kuthari
Executive Director

 dedne raey eht roF  dedne raey eht roF 

Effect of exchange differences on restatement of foreign currency Cash and 

Reconciliation of Cash and cash equivalents with the Balance Sheet:

 dedne raey eht roF sralucitraP

Particulars



31

ANTARCTICA LTD. (2015-2016)
Notes forming part of Financial Statements

Note 1. Share capital

Note 1. Share capital (contd.)

 Number of shares Amount in Rs.  Number of shares Amount in Rs.
(a) Authorised
 Equity shares of ` Rs. 1/= each with voting rights 220,000,000 220,000,000.00               22,00,00,000 220,000,000.00                

(b) Issued 
Equity shares of Rs.1/= each with voting rights 155,009,600 155,009,600.00 00.006,900,551006,900,551             

(c) Subscribed and fully paid up
Equity shares of Rs.1/= each with voting rights 155,009,600 155,009,600.00               155,009,600 155,009,600.00                

Total 155,009,600 155,009,600.00               155,009,600 155,009,600.00                

 As at 31 March, 2015  As at 31 March, 2016 Particulars

Notes:

noisrevnoCPOSE sunoBeussi hserFecnalaB gninepOsralucitraP Buy
back

Other
changes (give

details)
Closing Balance

Equity shares with voting rights

Year ended 31 March, 2016
006900551serahs fo rebmuN - -        -              155009600

-00.006900551).sR( tnuomA -                                                                      -   -                                                        - -         -              155009600.00

Year ended 31 March, 2015
006900551serahs fo rebmuN - 155009600

-00.006900551).sR( tnuomA -                                                                         -   -                                                         - -         -                155,009,600.00   

 Details to be given for each class of shares separately for Issued, Subscribed and fully paid up and Subscribed but not fully paid up, as applicable.
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars

Note 1 Share capital (contd.)

Notes:

Number of shares held % holding in that class 
of shares 

Number of shares held % holding in that class 
of shares 

Equity shares with voting rights
RANJAN KUTHARI 36855264 23.78 38541160 24.86

As at 31 March, 2016 As at 31 March, 2015
Equity shares with voting rights
Fully paid up pursuant to contract(s) without payment 
being received in cash

- -  

Fully paid up by way of bonus shares - -
Shares bought back

(vi) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash, bonus shares and shares bought back for the period of 5 

Particulars
Aggregate number of shares

Particulars

(iv) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder 
5102 ,hcraM 13 ta sA6102 ,hcraM 13 ta sA
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ANTARCTICA LTD. (2015-2016)

Note 3 Long-term borrowings 

Note 2 Reserves and surplus 
Notes forming part of Financial Statements

Note 5 Other current liabilities 

Note 4 Trade Payables

39,700,000.00 00.000,007,93                                          

Less: Utilised for set off against depreciation

39,700,000.00 00.000,007,93                                          

(31,343,409.13) )27.802,000,92(                                      
1,790,965.38 )14.002,343,2(                                            

)57.344,255,92(ecnalab gnisolC )31.904,343,13(                                      

10,147,556.25 78.095,653,8                                            

 As at 31 March, 2015 

Written back / other utilisations during the year (give details)

Opening balance

Opening balance
Add: Addition on revaluations during the year

Closing balance

(b) Surplus / (Deficit) in Statement of Profit and Loss 

Total

Particulars

(a) Revaluation reserve

Add: Profit / (Loss) for the year

 As at 31 March, 2016 

   -                                            -                                         deruceS  

Secured
                            91,374.91                           155,982.29 
                            83,415.00                           325,368.00 
                            72,497.00                           237,750.00 

 - 86.005,724                          
                          674,787.59                           719,100.29 

 05.291,210,21                      05.002,193,41                     irahtuK najnaR morF  
 86.300,901                           86.300,901                          )FUH( irahtuK najnaR morF  
 00.606,141                           00.606,146,1                       itnahcuS amuR morF  
   -                                          00.000,052                          irahtuK uneR morF  

                     17,066,597.77                      12,981,902.47 

          Car Loan from ICICI BANK LTD (Swtft Dzire)

          Car Loan from ICICI BANK LTD (Ford Car)
          Car Loan from ICICI BANK LTD (Volkswagen)

          Car Loan from HDFC BANK LTD (Maruti Omni)

  Unsecured

(b) Other loans and advances (specify nature)

Particulars

(a) Term loans 

Total

From banks 

 As at 31 March, 2015  As at 31 March, 2016 

Unsecured (From Directors & Others)

(a) Trade Payables: * 
-ecnatpeccA )i(     -                                                                            

63.607,874,1secnatpeccA  naht rehtO )ii( 85.693,016,1                                            

Total 1,478,706.36 85.693,016,1                                            
Trade Payables are dues in respect of goods purchased or services received ( including from

5102 ,hcraM 13 ta sAsralucitraP

 employees, professional & others) in the normal course of business.

 As at 31 March, 2016 

 As at 31 March, 2016 As at 31 March, 2015

(a) Other payables 
(i) Statutory remittances (Contributions to PF and
ESIC,Excise Duty, VAT, Service Tax, etc.)

1,350,078.95 76.779,833,1                                            

(viii) Others 
00.000,51OC & BA     00.000,02                                                      
00.704,794setaicossA & S.K.A 00.484,893                                                  
00.341,271segrahC cirtcelE 00.866,541                                                  
22.583,906,2secnawollA .D.M 98.535,594,2                                            
00.474,1segrahC enohpeleT 00.833,2                                                          
00.004,682,1tneR 00.004,682,1                                            
00.000,5)yrenihcaM & tnalP( ecnanetniaM 00.000,5                                                          
00.051,4segrahC ruobaL -                             
00.866,1tnemesitrevdA -                             

Total 5,942,706.17 65.304,296,5                                            
A liability is classified as current as on the Balance Sheet date where the Company does not have an unconditional
right to defer its settlement for 12 months after the reporting date. 

Particulars
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ANTARCTICA LTD. (2015-2016)
Notes forming part of Financial Statements

Note 6A Fixed assets (contd.)

Note 6B Fixed assets (contd.)

Note 6A Fixed assets

 Balance 
as at 

1 April, 2015 
 Additions  Disposals  Borrowing cost 

capitalised  Other adjustments 
 Balance 

as at 
31 March, 2016 

(a) Building 26.257,933,91 s -                                      -                      -                         -                          19,339,752.62
(b) Plant and Equipment 257,942,274.99 -                                    -                      -                         -                          257,942,274.99
(c) Furniture and Fixtures 250,057.11 -                                           -                      -                         -                          250,057.11
(d) Vehicles 9,677,602.31 00.237,276                            97,200.00 -                                    -                          10,253,134.31
(e) Office equipment 1,321,381.69 00.050,62           -                                         -                         -                          1,347,431.69
(f) Others (specify nature), Computer 3,729,617.00 -                                        -                      -                         -                          3,729,617.00

27.586,062,292 latoT 00.287,896                          97,200.00 -                                        -                           292,862,267.72         
27.833,839,192 raey suoiverP 00.743,773                          55,000.00             -                           -                           292,260,685.72         

Tangible assets

Gross block

A.

 Balance 
as at 

1 April, 2015 

 Depreciation / 
amortisation expense 

for the year

 Eliminated on 
disposal of assets 

(adjustments)

 Balance 
as at 

31 March, 2016 

 Balance 
as at 

31 March, 2016 

 Balance 
as at 

31 March, 2015 

(a) Building 17.620,560,61 s                            397,488.00 -                      16,462,514.71        2,877,237.91          3,274,725.91
(b) Plant and Equipment 188,339,603.00                         868,757.00 16,943.71           189,225,303.71      68,716,971.28        69,602,671.99
(c) Furniture and Fixtures 244,256.69                                       386.00 -                      244,642.69 24.414,5                             5,800.42
(d) Vehicles 8,626,272.10                             346,908.00 -                      8,973,179.93          1,279,954.38          1,051,330.21
(e) Office equipment 1,088,142.85                               36,719.65 -                      1,124,862.50          222,569.19             233,238.84
(f) Others (specify nature), Computer 3,624,201.45                                 4,413.71 -16,943.71          3,611,671.45          117,945.55             105,415.55

08.205,789,712 latoT 63.276,456,1       -                                        219,642,174.99        73,220,092.73          74,273,182.92           
08.506,928,212 raey suoiverP 00.798,751,5                       -                        217,987,502.80        74,273,182.92          79,108,732.92           

Accumulated depreciation and impairment

A Tangible assets

Net block

B Intangible assets
 Balance 

as at 
1 April, 2015 

 Additions  Disposals  Acquisitions 
through business

combinations

Reclassified as held 
for sale 

 Effect of foreign 
currency exchange 

differences

Borrowing
cost

capitalised

Other
adjustments

Balance
as at 

31 March, 2016

(a) Goodwill - -                                                      -                      -                         -                          -                           -          -
(b) -skramedart / sdnarB -                                                      -                      -                         -                          -                           -          -
(c) Comp -erawtfos retu -                                                      -                      -                         -                          -                           -          -
(d) Mastheads and publishing titles - -                                                      -                      -                         -                          -                           -          -
(e) Mining rights - -                                                      -                      -                         -                          -                           -          -
(f) Copyrights, patents and other 
intellectual property rights, services and 
operating rights

-                          -                               -                        -                           -                           -                            -            -                

(g) Recipes, formulae, models, designs 
and prototypes

-                          -                               -                        -                           -                           -                            -            -                

(h) Licenses and franchise - -                                                      -                      -                         -                          -                           -          -
(i) Others (Deferred Revenue 
Expenditure)

28,245,255.10 -                                        -                        -                           -                           -                            -            -                28,245,255.10    

82 latoT ,245,255.10         -                             -                      -                         -                          -                           -          - 28,245,255.10
01.552,542,82 raey suoiverP          -                               -                        -                           -                           -                            -           -               28,245,255.10    

Gross block
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ANTARCTICA LTD. (2015-2016)
Notes forming part of Financial Statements

Note 8 Deffered Tax (Assets) / Liabilties

Note 7 Long-term loans and advances

(b) Security deposits 
55.279,391,2doog deredisnoc ,deruceS 27.279,391,2                                              

-doog deredisnoc ,derucesnU -                                                                              
Doubtful - -                                                                              

-stisoped luftbuod rof noisivorP :sseL -                                                                              
2,193,972.55 27.279,391,2                                              

(d) Loans and advances to employees 
00.159,901doog deredisnoc ,deruceS 00.272,09                                                      

-doog deredisnoc ,derucesnU -                                                                              
Doubtful - -                                                                              

109,951.00 00.272,09                                                      
Less: Provision for doubtful loans and advances

(e) Prepaid expenses - Unsecured, considered good (Insurance 
premium, Annual maintenance contracts, etc.) 

2,656.50 05.656,2                                                            

- seitirohtua tnemnrevog htiw secnalaB )h( -                                                                              
Unsecured, considered good

00.252,404,1elbaviecer tiderc TAVNEC )i( 00.252,404,1                                              
00.750,57elbaviecer TSC )ii( 00.750,57                                                        
17.060,292elbaviecer  SDT )iii( 17.060,292                                                    
00.926,303,1ZESF morf elbavieceR )vi( 00.926,303,1                                              

3,074,998.71 17.899,470,3                                              
(i) Other loans and advances (specify nature)

-doog deredisnoc ,deruceS -                                                                              
74.041,858,2doog deredisnoc ,derucesnU 74.416,197,2                                              

Doubtful - -                                                                              
2,858,140.47 74.416,197,2                                              

-secnavda dna snaol luftbuod rehto rof noisivorP :sseL -                                                                              

8,239,719.23 04.415,351,8                                              

As at 31 March, 20156102 ,hcraM 13 ta sAsralucitraP

 5102 ,hcraM 13 ta sA  6102 ,hcraM 13 ta sA sralucitraP
Deferred tax asset 

Tax effect of items constituting deferred tax assets :
   On difference between book balance and tax balance of fixed 
assets

(135,379.00) -                                                               

                                                                                                        Total (135,379.00)                        -                                       

Note 6C Fixed assets (contd.)

 For the year ended 
31 March, 20X5 

                          
            

Depreciation and amortisation relating to continuing operations:
 For the year ended 

31 March, 20X6 

1,654,672.36          5,157,897.00
-                         -

1,654,672.36            5,157,897.00
Less: Utilised from revaluation reserve
Depreciation and amortisation relating to continuing operations

Particulars

Depreciation and amortisation for the year on tangible assets as per Note 12 A

C.
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ANTARCTICA LTD. (2015-2016)
Notes forming part of the financial statements

Note 10 Trade Receivables 

Note 9 Inventories
(At lower of cost and net realisable value)

Note 11 Cash and cash equivalents

00.902,791,33slairetam waR )a( 00.845,376,92                                  
00.019,402 ssergorp-ni-kroW )b( 00.990,091                                            
00.661,724 sdoog dehsiniF )c(                       1,374,457.00                   

Total 33,829,285.00 00.401,832,13                                  

As at 31 March, 2016 As at 31 March, 2015Particulars

Trade receivables outstanding for a period exceeding six 
months from the date they were due for payment 

Secured, considered good
01.646,304,7doog deredisnoc ,derucesnU 63.051,986,13                 

Doubtful

Less: Provision for doubtful trade receivables

-selbaviecer edarT rehtO -                        
         -doog deredisnoc ,deruceS -                         
        62.106,378,53doog deredisnoc ,derucesnU 07.615,793,6      
         Doubtful

Less: Provision for doubtful trade receivables

Total 43,277,247.36 60.766,680,83                 

 As at 31 March, 2016  As at 31 March, 2015 Particulars

@ Trade receivables are dues in respect of goods sold or services rendered in the normal course of business. 

As at 31 March, 2016 As at 31 March, 2015

08.410,581dnah no hsaC )a( 08.107,49                    
(b) Balances with banks

80.208,028stnuocca tnerruc nI )i( 59.690,768,1                   
52.653,126stnuocca tisoped nI )iii( 52.653,126                    
00.510,170,1 )c/A dnufeR( srehtO )c( 00.510,170,1                 

Total 2,698,188.13 00.071,456,3                                      
Balances with banks & others (refund a/c) includes deposits which have an original maturity of more than 12 months

Particulars
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ANTARCTICA LTD. (2015-2016)
Notes forming part of the financial statements

Note 12 Revenue from operations

Note 13 Other income

(a) Sale of products 28,921,005.01       24,494,140.72
Less:

00.710,01ytud esicxE)b(                 1,854.00
Total 28,910,988.01       24,492,286.72

 Particulars For the year ended 
31 March, 2016 

 For the year ended 
31 March, 2015 

(a) Sale of products comprises : 
Manufactured goods
Paper , Paper Board & Publication Materials 28,921,005.01         24,494,140.72
Others -                           -

Total - Sale of manufactured goods 28,921,005.01       24,494,140.72

For the year ended 
31 March, 2016 

 For the year ended 
31 March, 2015 

 Note  Particulars 

00.861- emocni tseretnI)a(
07.629-tnemtsujda fo doirP ot roirP)b(

70.46devieceR tnuocsiD)c(                        2,496.78
03.770,77noitautculF egnahcxE ngieroF)d( -                

Total 77,141.37                3,591.48

For the year ended 
31 March, 2016 

 For the year ended 
31 March, 2015 Particulars

Note 14 Cost of materials consumed 

Opening stock 29,673,548.00           26,727,348.00            
Add: Purchases 13,049,790.98           10,993,158.41            

Less: Closing stock 33,197,209.00           29,673,548.00            
Cost of material consumed 9,526,129.98             8,046,958.41              

Material consumed comprises:
 14.017,172,5               39.008,322,6            repaP

 00.655,206                  60.446,157               lacimehC

 00.283,911,1               16.062,623               mliF

 00.388,984                  36.904,708               knI

 00.869,193                  51.633,076               etalP

 00.954,171                  06.876,647               selbamusnoC

Total              9,526,129.98               8,046,958.41 

 Particulars  For the year ended 
31 March, 2016 

 For the year ended
31 March, 2015 
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ANTARCTICA LTD. (2015-2016)
Notes forming part of the financial statements
Note 15 Changes in inventories of finished goods, work-in-progress and stock-in-trade 

Inventories at the end of the year:
 00.754,473,1               00.661,724               sdoog dehsiniF
 00.990,091                  00.019,402               ssergorp-ni-kroW
  -                                  -                             edart-ni-kcotS

               632,076.00               1,564,556.00 

Inventories at the beginning of the year:
 00.371,798                  00.754,473,1            sdoog dehsiniF
 00.489,761                  00.990,091               ssergorp-ni-kroW
  -                                  -                             edart-ni-kcotS

            1,564,556.00               1,065,157.00 
Net (increase) / decrease                 932,480.00                (499,399.00)

 Particulars  For the year ended 
31 March, 2016 

 For the year ended
31 March, 2015 

Note 16 Employee benefits expense

Note 17 Finance costs

00.804,190,3 segaw dna seiralaS            3,204,723.00           
00.040,398 sdnuf rehto dna tnedivorp ot snoitubirtnoC               365,372.00              
00.409,32** sesnepxe eraflew ffatS                 18,725.00                

Total 4,008,352.00           3,588,820.00           

For the year ended 
31 March, 2016

For the year ended 
31 March, 2015

** Staff welfare expenses  include general expenses partaining to the misce.benefit of the employees.

Particulars

Salaries and wages include: Salaries, wages, bonus, compensated absences and all other amounts payable to
employees in respect of services rendered as per their employment terms under a contract of service /
employment.

Employee deem to include directors, in full time or part time employment of the Company, but exclude directors
who are not under a contract of employment with the Company.
Contribution to provident fund and other funds includes contributions to provident funds/ESI only pertaining to
employees.

(a) Interest expense on:
03.229,88naoL raC                                 91,044.29                
00.227srehtO                 -                                               

Total 89,644.30                91,044.29                

Particulars For the year ended 
31 March, 2016 

 For the year ended 
31 March, 2015 
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ANTARCTICA LTD. (2015-2016)
Notes forming part of the financial statements
Note 18 Other expenses

Note 18 Other expenses (contd.)

Note 18A for Extaraordinary Item

Consumption of packing 05.253,233 slairetam 00.786,74                
Subcontracting 24.643,273,3sboJ              2,941,043.38

00.431,911,2leuf dna rewoP              2,217,244.00
Rent including 00.058,317,1 slatner esael 00.717,569             
Repairs and maintenance - Building 00.213,02s                   169,102.00
Repairs and maintenance - Plant & Machinery 641,516.71                526,107.04
Rep 00.982,011 srehtO - ecnanetniam dna sria 00.005,09                

00.563,87ecnarusnI                   107,013.00
08.952,58sexat dna setaR                   85,675.00
05.057,94 noitacinummoC                   63,662.00

Travelling and convey 00.376,204 ecna                 392,291.00
Printing and stationery 19,254.00                  36,330.00
Freight and forwarding 00.947,715                 698,925.56
Business p 33.876,58 noitomor                   506,338.00

00.168,51snoitubirtnoc dna snoitanoD                   23,873.00
Legal and p 00.058,684 lanoissefor                 479,698.00
Pay 00.056,501 srotidua ot stnem                 107,540.00
Miscellaneous exp 01.147,719 sesne                 904,083.55

Total 11,074,632.36             10,362,829.53             

Particulars For the year ended
31 March, 2016

For the year ended
31 March, 2015

Particulars For the year ended
31 March, 2016

For the year ended
31 March, 2015

(i) Payments to the auditors comprises (net of service tax input credit, 
where applicable):
For statutory audit 51,750.00                  50,562.00

00.004,81 srettam noitaxat roF                     17,978.00                    
For company 00.000,42 srettam wal                   24,000.00

00.005,11 secivres rehto roF -                                                  
Total 105,650.00 00.045,29                

Payments for 
- taxation matters  include tax audit fees, certifications under the Income Tax Act, tax advisory services, etc. 
- company law matters  include certifications and company law advisory services, etc.
- other services include vat audit fees etc.

Particulars For the year ended
31 March, 2016

For the year ended
31 March, 2015

Prior period Exp 00.236,64sesne                   90,928.38

Total 46,632.00                  90,928.38
Extraordinary items arises from event or transactions that are clearly distinct from ordinary ativities of the company and
are not expected to recur frequently or regularly.



39

ANTARCTICA LTD. (2015-2016)

Note 19 Additional information to the financial statements

Note 19 Additional information to the financial statements (contd.)

As at 31 March, 20X6 As at 31 March, 20X5

Contingent liabilities and commitments (to the extent not provided for)
(i)

- -                                                                             

441,741.00 -                                                             
- -                                                                             

(ii)

Raw materials - -                                                                            

Components - -                                                                          
Spare parts -                                        
Total Components and spare parts

Capital goods - -                                                                            
(iii)  13 dedne raey eht roF:# ycnerruc ngierof ni erutidnepxE

March, 20X6
For the year ended 31 

March, 20X5

Royalty - -                                                                          
Know-how - -                                                                          
Professional and consultation fees - -                                                                          
Interest - -                                                                          
Other matters - -                                                                          

(iv) Details of consumption of imported and indigenous items *

%
Imported
Raw materials - -                                                                          

Consumable - -                                   

                                        Spare parts - -                                  

                                        
Total -

0.00 0.00%

Note

(c) Other money for which the Company is contingently liable (give details)

Particulars

Contingent liabilities
(a) Claims against the Company not acknowledged as debt (give details)

(b) Bank Guarantees against 100% guarantee

Value of imports calculated on CIF basis @:

For the year ended 
31 March, 20X6

Note

Indigenous

%
Raw materials 0.00 0.00%

Consumable 0.00 0.00%

Spare parts - -                                                                          

Total
0.00 0.00%

For the year ended 31 
March, 20X6

For the year ended 31 
March, 20X5

(v) Earnings in foreign exchange :
Export of goods calculated on FOB basis 00.573,169,467.40647 DSU -                                                            

- -                                                                            
Interest and dividend - -                                                                            

-.foereht erutan eht gnitacidni ,emocni rehtO -                                                                               

Royalty, know-how, professional and consultation fees

For the year ended 
31 March, 20X6

Particulars
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ANTARCTICA LTD. (2015-2016)
Notes forming part of Financial Statements

Note 20 Corporate Information and Significant accounting policies 

sralucitraP etoN

1.1  Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian
GAAP) to comply with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant
provisions of the Companies Act, 1956 and Companies Act 2013. The financial statements have been prepared on accrual basis under the historical
cost convention. The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous
year .

1.2  Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year.
The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ
due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are known /
materialise.

1.3  Inventories
Inventories are valued at the lower of cost (on weighted average basis) and the net realisable value after providing for obsolescence and other losses,
where considered necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance
and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads and excise duty, where applicable.

1.4  Revenue Recognition.
Sale of goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which generally
coincides with the delivery of goods to customers. Sales include excise duty where applicable but exclude sales tax and value added tax.

1.5    Tangible fixed assets
Fixed Assets are carried at cost less accumulated depreciation and impairment losses, if any.
Depreciation has been provided on the straight line method as per the rates prescribed in Schedule II to the Companies Act, 2013 over their
estimated useful life.
The estimated useful life of the tangible assets and the amortisation period are reviewed at the end of each financial year. 

1.6  Intangible Fixed Assets
Intangible Fixed Assets are carried at cost less accumulated amortisation and impairment losses where applicable.
The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. 

1.7  Employee benefits
Long term Employee Benefits :
(a) Defined Contribution Plans
The Company has no Defined contribution plans for post employment benefits in the form of Superannuation Fund and Employees` Pension
Scheme .  The Company`s contributions to defined contributions plan are charged to the statement of  Profit and Loss as incurred.

(b) Defined Benefit  Plans 
The company has Defined Benefit Plans for post Employment benefits in the form of Providend Fund (treated as Defined Benefit Plan on account of
Guaranteed interest benefit),Gratuity,Leave Encashment, Non-Contractual Pension Plan.
Termination Benefits are recognised as an expenses as and when required.

1.8  Borrowing Costs
Borrowing Costs includes interest on car loan and other finace charges incurred.

1.9  Segment reporting
The Company indentifies primary segments as only one predomimamt segment bassed on the dominent source , nature of risks and returns and the
intermal orgazisation and management structure.
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1.12  Foreign Currency Transactions and Translations
Initial recognition
Transactions in foreign currencies entered into by the Company and its integral foreign operations are accounted at the exchange rates prevailing on
the date of the transaction or at rates that closely approximate the rate at the date of the transaction.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets and liabilities of the Company and its
integral foreign operations are recognised as income or expense in the Statement of Profit and Loss. 

1.13  Provisions and Contingencies
The provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will
be required to settle the obligation in respect of which a reliable estimate can be made. 

1.14  Leases
Lease in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating lease. Payments made
under operating leases are charged to the statement of profit and loss over the period of lease.

1.15  Cash and cash equivalents ( for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks being highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value. 

1.16  Service tax/ Central Excise/ Custom Duty/Vat Input Credit
Service tax/ Central Excise/ Custom Duty/Vat Input Credit is accounted for in the books in the period in which the underlying service received is
accounted and when there is no uncertainity in availing/utilising the credits.

1.17  Other income
Interest income is accounted for on accrual basis. 

1.18  Cash Flow Statement
Cash Flows are reported using the indirect method, whereby profit /(loss) before extraordinary items and tax is adjusted for the effects of 
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing 
and financing activities of the Company are segregated based on the available information.

1.19  Previous year's figures
  Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

sralucitraP etoN

1.10  Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after
tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating to
the dilutive potential equity shares, by the weighted average number of equity shares.

1.11  Taxes on income 
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Income Tax Act,
1961.
Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that originate in one
period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date.  Deferred tax liabilities are recognised for all timing differences.

ANTARCTICA LTD. (2015-2016)
Notes forming part of Financial Statements

Note 20 Corporate Information and Significant accounting policies 






